loachumeanu deaeicku KoM MeucounHusa oeeemmeceuen omuem 3a 2016 e.
Ha * TEVIEKTPA XH/IPO” A1 c. /Iecu4o6o

Hudopmauus 3a opyrcecmeomo

~ AEJIEKTPA XH/JIPO™ A/l c. Jlecn4oBo € aKIHMOHEPHO APYKECTBO ChC CEJANHLIE H
azpec Ha ynpasiaeHue c. Jlecuuoro ya1 MBEILL.

JIpyKEeCTBOTO € perucTpupaHo che ¢baedHo pemenne Ha [lazapraxuinkn OKpbKEH Cbil
No 15392 ot 16.09.2003roa.no @1 Ne 753/2003r. KanutansT Ha [IpyKecTBOTO € B pasmep Ha
50000:e. . paznpeaenen 1000 Gp. mouveHHH aKIIMK ¢ HOMHHATHA cToiHOCT 50:1B. 3a akuus .

= JIEJIEKTPA XHUPO™ Al c¢. JlecuuoBo € IpYyKeCTBO ¢ €IHOCTENEHHA CHCTeMa Ha

ynpasiaenue. Opranu Ha ynpasieHHe ca:
- OO0wo cbOpaHue Ha aKIIHOHEPHTE
- (CbBer Ha aupekTOpHTE

OcHoBHaTa 1eifHOCT Ha IPYKeCTBOTO crmopea ycrapa My e: M3rpaxkaane Ha
BoaHOoe ekTpryuecku ueHtTpaau /BELL. ekcnoarauus va BELL [Tpou3BoacTBo K npojaxda Ha
ezekrpoeHeprus ot BELL / B cayuaii. ye gefiHocTHTe B 00nacTTa Ha eHepreTHKaTa ce OTHACAT
70 MOUIHOCTH. HaJBHLIABALIM [ET MeraBaTa. CBIUIMTE II€ CE€ M3BBLPIIBAT CaMO M Cjel
MOJIy4aBaHe Ha ChOTBEeTHaTa dnuUeH3us. cwriacHo 3EEE/. mpon3BOACTBO Ha e/1eKTpoeHeprus
Yype3 W3M0/A3BaHE Ha Bb30OHOBSEMH CHEPrHilHH H3TOYHMLUM M BCHYKH IPYIH TBHPrOBCKH
CJ1e/1KH. He3abpaHeHH OT 3aKOHa.

Jeiinoctra ce ocwmectesisa B MBEI] u ®EL| coGcTBeHOCT Ha IpyiKeCTBOTO.
Hamupatu ce B ¢.Jlecuvoso . odwnna [Mazapkuk. odnact INasapkuk

Cnopea Obarapckus 3akoH PBKOBOACTBOTO € OTrOBOPHO 3a M3rOTBSHE HA (PUHAHCOBHTE
oryeTH. KakTo ce U3MCKBa OT 3aKOHA. Te3H OTYETH TpsidBa Ja JAaBaT BApHA U 4ecTHa NpeacTaBa
3a aefiHocTTa Ha JIpy:KecTBOTO, 3a KamuTala. NAapHYHHTE MOTOUM M~ 33 (HUHAHCOBHS MY
pe3yirar.

JpyKecTBOTO cbheTaBs (PMHAHCOBH OTYETH KATO CAMOCTOSTENHO MpeAlpUsiTHe, TO He
MpUTE/kKaBa M He y4acTBa B rpyna npeanpusThs.

CpeanHo cnuchbYHUs CBCTAB HA MEpcoHaTa KbM AeBeTMmeceuneto Ha 2016 roauna e 13
Op. - cnipsimo 13 Gp. 3a 2015 1.

2.CyeToBOIHA MOHTHKA
Cpasnume:nu oannu cbraacHo winckpanuaTa Ha CuetoBoseH cranaapt (CC) 34 - MexxkanHHo
CYETOBO/IHO OTYHTAHE

a) CYETOBO1EH Danlanc ¢ npeacTaBsHe Ha aKTHBHUTE, TACHBHUTE U COOCTBEHHS
KanuTal KbM 31 JeKkeMBpH Ha NpeaXOIHATa roauHa (IpeIXoHH FOAHHH) U KbM
JaTata. KbM KOSITO € ChCTaBeH MEKIMHHUAT (PHHAHCOB OTYET:

0) OTHET 3a NPUXOUTE U Pa3X0IUTe ¢ MpeAcTaBsHe Ha HHpopMalus 3a
PUXO/IMTE. PA3X0IUTE W (MHAHCOBUS PE3YJITAT OT HAYAIO0TO HA MpeIX0AHATa roauHa
70 1aTara Ha NpeaxoAHaTa roauHa (MpeaIxoIHH roJMHH). KbM KOSTO € CbCTaBeH
MEKIMHHHSAT (PMHAHCOB OTHET. M OT HAYANOTO HA TEKYLIAaTa rOJIHHAa JI0 JaTara Ha
TEKyllaTa roJAHHA, KbM KOSTO € ChCTABEH MEKAMHHHUAT (PUHAHCOB OTYET:

B) OTYET 3a MapU4YHHA MOTOK C NPEeICTaBiHe Ha NaPHYHHTE MOTOLH OT
HA4AT0TO Ha MpPeIX0IHATa rOIMHA J10 JaTaTa Ha NpeaXoaHaTa roanHa (MpeaIxoIHH
FO/IMHH). KbM KOSATO € ChCTABEH MEKIMHHUAT (MHAHCOB OTYET. H OT HAYAIOTO Ha
TeKVIIaTa roIiHa 10 JaTata Ha TEKYIaTa roJiiHa, KbM KOSTO € ChCTaBeH
MEKIMHHHAT (PMHAHCOB OTHeT:

') OTHET 3a COOCTBEHHA KanuTal ¢ HHGOpMaLIMs 3a H3IMEHEHHUATA Ha OT/1E/IHUTE
€IeMEHTH Ha COOCTBEHHSI KalMTajl OT HAYalIoTO HAa TeKyllaTa rojnMHa JIo jarara Ha



TeKyllaTta roaiHa, KbM KOATO € ChCTaBCH MCKIHUHHHAT (bPIHaHCOB OTYET,

2.1ba3a 3a H3rOoTBsIHE HA MEK/IHHHHHA PHHAHCOB OoTYeT
Hactosmmsar ¢uHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3HCKBaHUATa Ha Hanuonamuurte
CYETOBOJHH CTaHIApPTH.
MeKIHHHUAT (UHAHCOB OTYET Ce M3TOTBA MPH CNa3BaHe Ha MPUHIKIIA HA MCTOPHYECKaTa lieHa.
WsroteaHero Ha ¢QuHaHcoBuTe OoT4etH B CchorBeTcTBHE ¢ HCC wm3uckBa ynortpebara Ha
CYETOBOHH MPUOIH3UTETHH OLeHKH. ChIIO TaKa M3MCKBA MIPU MPUIATAaHETO HA CUYETOBOJHATA
MOJIMTHKA Ha MNPEANPHATHETO PBKOBOACTBOTO Ja H3MOJ3Ba IPEUEHKH M IPEANONIOKECHHS.
EnemeHTHTEe Ha MEXIAMHHHTE (HHAHCOBH OTYETH, YHETO MpEACTaBiHE BKIIOYBA MMO-BHCOKA
CTENeH Ha CyOeKTHBHA MpElEeHKa MM CJIOKHOCT, KakKTO M Te3H EJIEMEHTH, 3a KOHTO
IPEANOJIOKEHHATA U OLEHKUTE UMAT 3HAYMTE/IHO BIUSHUE BBPXY (DHHAHCOBUTE OTYETH IISIIO,
ca oTaenHo onosecTeHH B IIpunoxenuero B benexka 4 — Tlpubnusurennu onenku. Bonpeku
Y€ Te3M JOMYCKaHHs C€ OCHOBAaBaT Ha HaH-J100pHTe [103HAHUA HA PBKOBOJACTBOTO, Bh3MOKHO €
(baxTHYeCKUTE Pe3yITaTH Ja Cce pa3In4yaBaT 3HAYUTEIHO OT THX.
IIpuHoun Ha JeiicTBAOTO NpeINpPUsATHE
B ocHoBaTta Ha H3rOTBSHETO Ha TO3W MeX/IHHEH (PUHAHCOB OTYET € II0CTAaBEHA MPE3YMIIIHTA
3a gelicTBamo npeanpusTHe. CBINIACHO Ta3W MPE3YMIMs NPEANPHIATHETO MI€ MPOIBIKH
HOPMAITHOTO pa3BUTHE Ha JeHHOCTTa cH B 0003puMO Objiele U HiMa HAMEPEHHs J1a OrpaHHyH
CBIIECTBEHO WJIM Ja IPEyCTAaHOBH ACHHOCTTA CH. AHAJIU3BT HA Pa3BHUTHE MPe3 MOCICIHHTE
FOJIMHM T0Ka3Ba, ue cOOCTBeHUAT KanuTal Ha [lpyxecrBoto keM 30.09.2016 rox e B pasmep Ha
5637 Xx.1B.- 3HAUYMTETHO Hal pa3Mepa Ha 3alMCaHWsi KanuTal. PBKOBOACTBOTO  MMa
OCHOBATE/IHH OYaKBaHMs, 4e J[pyKecTBOTO pasioara ¢ 10CTaTBYHO PECYPCH, 3a a MPOABIKH
OMEPaTHBHOTO CH ChlllecTBYBaHe B o0o3puMo Ownaeme. [lopaau Tasw npuumHa, npH
H3TOTBAHETO Ha MEXKIMHHHMA (uHaHCOB oTyeT JIpy)KeCTBOTO MpOAB/DKABa Jia Ipujara
IPUHIIAIA Ha AeHCTRAIIOTO MPEeANPHATHE.
2.2 OyHKUHOHAIHA BAJIYTA H BAJIYTA HA NpeIcTaBsiHe
a) PyHKyuoHanHa 6aryma u 6anyma Ha npedcmassme
OtnenHuTe eleMEHTH Ha MEXKIMHHHS (HHAHCOB oT4eT Ha JIPYKECTBOTO Ce OLEHSBAT BbB
BajJlyTata Ha OCHOBHaTa HMKOHOMMYECKA cCpeJa, B KOSTO TO H3BBpIIBA JEHHOCTIA CH
(“dynkuuonanHa BaityTa”). 3a M3TOTBAHE HA (PMHAHCOBHTE CH OTYETH M OlLIEHABaHE Ha
OTACTHUTE €IEMEHTH B TAX JIpyKecTBOTO HM3no/a3Ba OBArapcKus JieB (JeBa) KaTo OTYETHA
BajIyTa (BalyTa Ha npejcrtapsHe). [[snarta unbopmalns e npeacTaBeHa B JieBa, 3aKpbIJIEHH JI0
XHIIsa (XU J1eBa).
0) Coenku u canoa
Crenxure B 4y)KIeCTpaHHA BalyTa ce TpaHCHOPMHPAT BbB (YHKIHOHAIHA BalyTa, KaTo ce
npHIara OQHUINATHES KyPC 32 CbOTBETHHS JICH.
[TeyanOute u 3aryOHTe OT NpoMsHA BBB BAJIYyTHHTE KYpCOBE, BB3HMKHAIH B PE3y/ITaT Ha
pasIiallaHus 10 CACIKHM B YY)KJIECTpaHHA BallyTa, KAKTO M OT MPEOIEHKA M0 3aKIIOUHTEICH
BaJIlyT€H Kypc Ha ACHOMHUHHpPAHHTE B 4YYyXKJeCTpaHHA BallyTa aKTHBH M ITACHBH C€ MPH3HABAT
BbB (DMHAHCOBHSA pe3y/Tar.
3aKTIOYNTEIHUAT Kypc Ha OBArapcKHAT JIEB KbM OCHOBHHTE BalyTH, C KOHMTO ONEpHUpa
JIpyKeCTBOTO 3a INMEPHOJIMTE, 33 KOMTO € CHCTAaBEH HACTOAIMINs (HHAHCOB OTYET, € KaKTo
cliejiBa:
Kbm 30 okTomMBpH 2016 2015 |
1 EUR 1,95583 | 1,95583
2.3 IbarorpaiiHi MaTepHAJIHH AKTHBH
JlenroTpaiiHuTe aKTHBH ca NPEJICTaBEHH B MEKIMHHHS CUYETOBOIAEH OajlaHC MO IieHA Ha
npuaoOuBaHe, HaMaJeHa ¢ HaTpynaHaTa aMopTH3alus U 3aryoure ot obesuenka. llenara na
NMpHI00MBaHE BKJIKOYBA IOKYIHATa II€HA, BKJI. MHUTHUYECKHTE TAKCH W BCHYKH IIPEKH




pa3xoad, HeoOXO0/MMH 3a NMpPUBEXkKIaHe Ha akTHBA B paboTHO cbeTosHHE. [IpeKkuTe pasxomau
ca: pa3sXoJH 3a MOATOTOBKAa Ha 00eKTa, pa3Xoau 3a MbpBOHAYalHa JOCTaBKa M 00padoTKa,
pa3xo/M 3a MOHT@K, Pa3X0/IM 3a XOHOpapH Ha JIHIA, CBbP3aHH C MPOEKTA, HEBL3CTAHOBHMHU
naabuu u ap. JpykecTBoTo € ompeaenusio croiHocTteH npar ot 700 , moa Ko#TO
npuA0OUTHTE aKTHBH HE3aBHCHMO, Y€ NMpHUTEXkKaBaT XapaKTepPUCTHKATa Ha AbJITOTPAEH aKTHB,
Ce M3MMCBAT KAaTo TEKYII pa3Xxo/ B MOMEHTA Ha IIPHI0OHBAHETO UM.

[locneaBamy pa3xonn

[TocneaBanmTe pa3sxoaH, CBbP3aHU C ABJITOTPACH AKTHB, BOACIIM /10 monoOpsBaHEe Ha
Obaemara HKOHOMHYECKA H3ro/1a OT aKTHBA Ce OTYUTAT KAaTo yBeJIMYeHHe Ha OalaHcoBaTa My
croitHocT. [Ipn moaMsAHa Ha pasrpaHHMYMMa 4acT OT IBJIrOTPaeH aKTHB M0/IMEHEHATa 4acT ce
OTIIHCBA, a HAMpaBeHHAT pa3sXol 3a MOoJAMAHATAa WM MOJHOBABAHETO Ha 4acTTa Cce OTYHTa
KaTo IpH100MBaHe Ha aKTHB.

Metoau Ha amopTH3alHA
AmopTH3alusATa ce HA4YHUCIIABA B pa3XxoAuTe Ha Oa3a IMHEEH METO/1 Bb3 OCHOBA HA OYaKBAHHSA
10JIe3eH )KUBOT Ha CrpaJuTe, MallMHUTE, ChOPBKEHUATA U 000pyIBaHETO KAKTO CiIe/Ba:

Crpanu 6.7- 25 roguHu
MamuHu U CLOPBKEHHS 3.3, 10 -25 rogunu
CronaHCcKH HHBEHTAp U ApYrd 6,7 roquHA
KoMmioTspHa TeXHHKA 2 roIMHU

(OOGe3neHKa Ha AKTUBHU

banaHcoBuTe CTOMHOCTH Ha IBATOTPAHHHTE aKTHBH MOJUIEKAT Ha Iperjiea 3a o0e3leHKa,
KOraTto ca Hajaule CHOMTHS MJIM NPOMEHH B OOCTOATENCTBATa, KOMUTO II0Ka3BaT, 4e
OanancoBara cToiiHOCT OM MoOIVIa Ja ce OT/JIMYaBa TpPaWHO OT Bb3CTAHOBHTEIHATA MM
CTOHHOCT. AKO ca HalHlle TakMBa MHIMKATOPH, 4e MNpHOJM3MTETHO OmpejeieHara
BB3CTAHOBUTE/IHA CTOMHOCT € MO-HUCKa OT TAXHara OajlaHcoBa CTOWHOCT, TO IOCIIE/IHATa ce
KOPHTHpa 10 BB3CTAHOBHTE/IHATa CTOWHOCT HAa akTHBHTE. 3aryOuTe™oT o0e3leHKa ce
OTYMTAT B OTYETA 3@ NPUXOH H Pa3Xx0/IH.

MeTtonuTe Ha aMOpTH3alMA, MOIE3HHAT KMBOT H OCTATHYHHTE CTOMHOCTH HAa AKTHBHTE CE
npepasriaekaaT U ako € HeoOXOJMMO, ce NMpaBsT ChOTBETHO KOPEKIMH KbM BCSKa Jara Ha
M3TOTBSIHE Ha ()UHAHCOB OTHYET.

2.4 HemarepHa/HH IBJATOTPAIHA AKTHBH
Kem 30.09.2016 roa. apykecTBOTO IpHTeKaBa HeMaTepHATHHUTE IBJITOTPAHHM AKTUBH B
pasmep Ha 3X.JB..

2.5 MarepuaJ/iHu 3anacu

[Ipy npunoduBaHe MaTepHaJIHMTE 3alacH ce€ OlEHABAT I10 JIOCTABHA IlleHa.
CelecToifHOCTTa Ha TIpOM3BeJeHATa €I.€HEPrHs C€ Onpeaens OT CTOHHOCTTa Ha
ynoTpeOeHHTE MaTepHaIH, pPa3xojuTe 3a mnpepaboTka M ApPYrHTE pa3XxoiH, CBBpP3aHH C
NpOM3BOACTBOTO. PasmpenensiHero Ha O0OIIONPOU3BOACTBEHHTE pa3XOaH 3a BCEKH
IpOM3BEJEH TMpPOAYKT cTaBa N0 OOeKTH, Karo ce OTYMTAa HaTOBapBaHETO Ha
IIPOU3BOJCTBEHHTE MOIIHOCTH CIIPAMO HOPMATHHS UM KallalluTeT.

MarepuanHuTe 3anacH ce OLIEHSBAT ¥ MPEJACTABAT BB MEKJAMHHUS (JHMHAHCOB OTYET 110
M0-HUCKaTa OT LleHaTa Ha Npu100MBaHe M HEeTHATA peaM3upyeMa CTOMHOCT.

PazxonuTe, KOMTO c€ M3BBPIIBAT, 3a Ja J0BEAAT Ja/IeH MaTepUaeH 3alac B HErOBOTO
HACcTOANIO CHCTOSHHE M MECTOHAXOXKJIEeHHE ce BKIIOYBaT B cedecToiiHOcTTa(leHaTa Ha
npugobusane). ToBa ca BCHYKH JOCTAaBHHM Pa3XO/M - IMOKYIHA LleHA,TaKCH, TPAHCIOPTHH
pa3xo/ii, HeBb3CTAHOBHMH JAaHBIH H JP. pa3X0Iu.



B kpas Ha OTYETHHs NepHO] MaTepUATHUTE 3alacH ce OTYHMTAT IO MMO-HHCKaTa OT TAXHATa
neHa Ha npuaoOuBane (ceGeCTOMHOCT) M HETHAaTa WM pealH3yema CTOHHOCT. Hertnara
pearH3MpyemMa CTOHHOCT NpeAcTaBisgBa NpeanoiaraeMaTa npojakHa lieHa B HOPMaTHHA X0/
Ha CTOMaHCKaTa JeifHOCT, HaMajeHa C NPHOIM3MTEIHO OILICHEHHTE pa3sXoJH, KOHTO ca
HeoOXOAMMH 3a OChILECTBSBaHE HAa INpoJaxoaTa.

I[pymecmom Oommpeacid pasxoga 3a MarepHallHHTE 3allacH IIpH l'[OTp€6IIeHH€, KaTto TI'Hn
OLICHsABA IO METO/Jla Ha CPCOAHOIIPETETTICHA CTOHHOCT. HpH nponamﬁa Ha Mare¢pHalH{ 3al1acH,
TAXHaTa OajaHcoBa CTOHHOCT ce IIpH3HaBa Karo pas3xoJ B IepHola, B KOUTO € IIpHU3HAT
CBOTBETHHAT NPHXO.

2.6 Bzemanusn

THproBckHTE B3eMaHHUs C€ TIPEACTABAT M OTYMTAT 110 CTOHHOCTTAa Ha OPHIHHAIHO H3aJeHaTa
dakTypa, HamaJleHa ¢ pa3Mepa Ha oOe3lleHKaTa 3a HeChbOMpaeMH CyMH. [1pudnusurenna
OLICHKA 33 CBMHHTE/IHH H HeCchOHMpaeMH B3eMaHHs C€ MpaBH, KOrato 3a cbOMpaeMocTTa Ha
ngaaTa cymMa WIH Ha 4YacT OT Hes CBhIIECTBYBa BHCOKa HecurypHocT. HecwnOupaemure
B3€MaHH CE€ OTIHCBAT M3LI5JI0, KOTaTo IPAaBHUTE OCHOBAHHUSA 3a TOBA CE€ YCTAHOBAT.

2.7 Ilapuunu cpeacrBa

[laprunnTe cpeacTBa M NMapHYHH €KBHBAJIEHTH BK/IIOYBAT napu B Opoii, mapu no GaHKOBH
CMETKH.

2.8 CobcTBeH KanuTal, pe3epBH H HATPYNAHA nevanda

3anucaHuTe 10BE IO HOMHHAIHATA UM CTOMHOCT ce KIacH(HIHPAT KaTo 3alucaH KaluTa.

Harpynanara neuanta BkmoyBa HepasnpeaeneHure neqanoun kem 31.12.2015 r. 1 30.09.2016
rof.

3akonoBuTe pezepH KbM 30.09.2016 rox. ca B pasmep Ha 997 X.IET ! IpeacTaBiIsBaT
MpeoTcThIeH KoprnopareeH AaHbK cbriaacHo 3KIIO 3a mepuona ot 2005 o 2013roxa .

2.9 Obe3nenka Ha pHHAHCOBH AKTHBH — NPH3HABAHe W BbL3CTAHOBsIBaHe Ha 3aryba or
obe3nenka

JIpyecTBOTO OlIEHsBa B Kpas HAa BCEKH MEKIMHEH OTHYETEH NEpHOJ AaTH MMa OOCKTHBHH
JOKa3aTe/ICTBa, 4e (PMHAHCOB aKTHUB MM rpyna oT ¢HMHAHCOBH aKTHBH ca oOe3ueHeHu. /laneH
(hMHAHCOB aKTHB WM Ipymia oT ()HHAHCOBH aKTHBH ce 00e3lIeHABAT U 3aryoH oT obe3leHKara
Ce MpeThpIIsgBaT, CaMO aKo MMa 0OEKTHBHM J0Ka3aTe/CTBa 3a 00e3lleHKa B pe3yJITaT Ha €IHO
UM [I0BeYe ChOMTHSA, HACTBIWIIM Ccliell IBbPBOHAYATHOTO MpH3HaBaHe Ha akTuea ("cbOuTHE
JnoBeno a0 3aryba”) u ToBa chOMTHE (MM CHOMTHA) OKa3Ba BIHAHHE BbPXY OYAKBAHHTE
OBbAemH MapHYHU MOTOUHM OT (PMHAHCOBHMSA AKTHB MJIM Ipyna oT (pHHAHCOBH aKTHBH, KOMTO
Morar J1a ObJaT HaJekK/AHO OLIEHEHH.

Kpurepuute, kouto JIpyKecTBOTO M3I0J13Ba, 32 Ja ONpPEAe/IH JalH ca HalMlle 00eKTUBHH
JI0Ka3aTesICcTBa 3a 3ary0da ot o0e3lleHKa, BKIIOYBAT:
e 3HaunMu GUHAHCOBH 3aTPYIHCHUA HA JTbKHUKA,
e Hapyuwenue Ha J0roBopa, KaTo IpocpoueHo IIalllaHe WK JIMICA Ha TAaKOBa Ha JTHMXBH
HJI Ha IJIaBHHUIA;
e BepoATHOCT, ye UTHKHHKBT 1€ M3MaJHE B HECHCTOATEIHOCT HJM 1€ NPETHPIH
apyro GMHAHCOBO NPEYCTPOHCTBO.

,up_V)KCCTBOTO I[IbPBOHAYAIHO IIperjIexaa HHIUBHAYATIHHTE 3HAaYHMH B3€MaHHA H OLCHABA
JaJ¥ CBIICCTBYBA 00EKTHBHO JI0KA3aTeICTRO 3a 00e31IeHKa.



[Ipu HeoOXoauMOCT pa3MepbT Ha 3arydara ce M34MC/IABa KaTo pa3iiMka Mex1y CTOHHOCTTa
Ha aKTHBHTE M OYaKBaHUTE ObaeiM napuyHu notouu . CTORHOCTTA HA aKTHBA e HaMaJIiBa U
pa3sMephT Ha 3arybaTa ce MPU3HABA B OTYETa 3a IPUXOIUTE H Pa3XOJIUTE.

[lpu HM3roTBAHETO HA MEKIMHHUA (HUHAHCOB OTHET MOpPaaH JMICAa HAa HHAMKALUH 3a
oOe3leHKa He e U3BbpIIeHa 00e3leHKa Ha (MHAHCOBH aKTHBH.

2.10 3aabKeHHS

3aowadxncenus KoM QUHAHCOBU NPeOnPUAMUA

baHKOBHTE 3aeMHM C€ MpHU3HABAT I[ITBPBOHAYAIHO IO CHpaBeyIMBa CTOHHOCT, HamalleHa ¢
HalpaBeHUTE pPa3XOOH IO HM3BBPIIBAHETO Ha TpaH3akuuATa. B mocineacTBue 3aeMHTE ce
OTUHTAT MO aMOpPTH3UpyeMa CTOHHOCT. Beska pasnuka MEKIy AB/DKHMHTE IUIAIlaHHUs H
CTOIfHOCTTA Ha 3aeMa ce NpHU3HaBa BbB (PMHAHCOBHA PE3y/ITaT Ipe3 IepHo/ia Ha 3aeMa.
3aemuTe ce KIacHpUUUPAT KATO KPATKOCPOYHH 3aaB/DKEHHs — C IIePHOJ Ha noracsiBaHe 10
12 Mecella M ABJITOCPOYHH 3a1b/DKEHHS — C IIepHO/1 Ha TloracsiBaHe Haja 12 Mecela oT aarara
Ha M3rOTBSHE HA CYETOBOIHUS OasaHc.

3aovaxcenus KoM 00CMABHUYU 6bE 6PBLIKA C OOCMABKA HA CIMOKU U YCIY2U

3aab/oKeHHATa B J€Ba ca OLEHEHH 10 CTOMHOCTTA Ha TAXHOTO BB3HHKBaHe. [BProBCKHTE
3a/b/UKEHHS KbM JOCTaBYHMIIM M CBBP3aHH JIMIA — JOCTABYHIH, ITLPBOHAYAIIHO C€ IPU3HABAT
Mo CTOHHOCTTA Ha OpUrHHAaIHMTE (akTypu (UeHa Ha NpuUAOOMBaHE), KOATO Ce€ NpHEMa 3a
CrpaBe/UTHBaTa CTOMHOCT 110 C/1eJIKaTa, KOSTO Iie Obe H3IlaTeHa Cpelly MoJyYeHHTE CTOKH
H YCIIYTH.

BrnocnencTeue Te ce or4yMTaT no CTOHHOCT, HamajleHa C IUIANIAHUS IO YpeKIaHe Ha
3aab/pkeHHeTo. Knacuduiupar ce Kato TeKyIIH 3aab/DKEHHs, aKo MIIAIaHeTo € Ib/DKHMO B
PaMKHTE Ha €[IHa TOJMHA HIIH I10-MaJIKO (MJIH HOPMATHHS LIMKBJ Ha CTONAHCKATa JCHHOCT €
IO-JBJIBI), @ AKO CIIy4asT HE € TAKbB, Te Ce NPEeACTABAT KAaTO HeTEKYIIH 3aTb/KCHHUS.

Hpyau 3a0vaocenus -
BKo4BaT TEKYIIM 3a1b/KEHHS BbB BPB3Ka C Bb3HArPAKIACHUS , OCHTYPHTEITHH 3a/Ib/KEHHs
WU JaHBYHU 3ab/KEHHS .

2.11 Ounancupanus

Karo ¢unancHpaHus ce OTYMTAT OOBBp3aHHTE C AKTHBH JAPCHHS, NPH KOMTO TJIABHOTO
VCJOBHE 3a Moy4aBaHeTO UM € JIpyKecTBOTO Ja 3aKkynH, Ch3lane WiIH mpuaodue mo apyr
Ha4YHH IBJIrOTPacH MaTepHaIeH HJIM HeMaTepuasieH akTHB. PuHaHCHpaHHATA Ce OTYHTAT MPH
HaJIHYHe Ha JOCTATBYHO CUTYPHOCT, Ye 1Ie OBJIaT MnoJIyueHH .

2.12 OrunrTaHe HA IH3HHTOBHTE 10TOBOPH

Kem 30.09.2016 ron.m 31.12.2015 roa. JIpyKecTBOTO He OTYMTA 3aALIKEHHS BBB BPB3Ka C
JOTOBOPH 3a (PMHAHCOB JIM3HHT.

2.13 Tekymu 1 0OTCPOYEHH JaHbIH

Pasxoaure 3a naHBUM BKITIOYBAT TEKYIIM W OTCPOYEHH AaHBUH. JIaHBKBT Cce NpH3HABa B
OTYeTa 3a MPHXOIMTE H Pa3XOJMTe, ¢ M3KIIOYCHHE Ha CIyyauTe, B KOHTO € CBBP3aH ChC
CTaTHH, IPU3HATH AUPEKTHO B coOCTBeHHS KanuTtal. B To3M ciyyail JaHBKBT CBILO Taka ce
IpU3HaBa JUPEKTHO B COOCTBEHMS KanuTall.

TEK)’[IIHHT JAaHBK BBPXY neyanbara ce u3uykcagBa Ha Oaza JeHCTBAIIMTE JaHBYHH 3aKOHH.
PvKOBOJICTBOTO NCPHOJHYHO TIIpEOoleHsABa IO3HIHHTC CH, OTpa3€HH B JaHBbYHHTC
JEKJIapalyH, BbB BPB3Ka CbC CUTYAIMH, B KOUTO MPHIIOKHUMATA JaHbYHA HOpMAaTHBHA ypeq(’)a
NOoAJICKH Ha ThJIKYBAHHA. OTCPOHCH JaHBK Ce HauyucIgBa 1Mo OaJaHCOBHA METOJ 3a BCHYKH
BpEMEHHH pa3/IHKH, MEXIY JaHbYHATa OCHOBA HA aKTHBHTC H MACHBHTEC H OTYETHATA UM
CTOHHOCT BBLB (bHHaHCOBH OTYETH. HpH H34YHCIIABAHE HAa OTCPOYCHUTE JaHBIH CC HU3MOJI3BAT



JaHBYHHUTE CTaBKH H HOpPMAaTHBHA ypeada, eifcTBalu KbM JaTara Ha chCcTaBsHe Ha OanaHca,
KOHTO C€ OTHaciT 3a MEepHOJHTe Ha OYaKBAHOTO 00paTHO MpOsSBIEHHE Ha JaHBUYHHTE
BPEMEHHH Pa3/IUKHU.

OTcpoyeH naHbUeH aKTHB c€ INpPH3HABA caMO B CIyYail, 4e € BEpOSTHO HAIHYHETO Ha
JOCTaThYHU 110 pa3Mmep Obaentu obnaraeMu nevanOu, cpenry KOUTO Te3H aKTHBH Ja MOrat Ja
Opmar wusnonsBaHu. JlOMBIHMTENEH JaHBK, KOMTO MPOM3THYA OT paslpelelsiHe Ha
JUBUJIEHTH, C€ OTYMTA B MOMEHTA, B KOHTO BB3HHMKBA 3aJBb/DKEHHETO 3a H3IUIAIIaHE Ha
CBHOTBETHHS JIMBH/IEHT.

2.14 IleHcHOHHH M KPATKOCPOYHH J0X0IH HA HAECTH JIHIA

JIpy’XecTBOTO He OTYMTA KPAaTKOCPOYHH 3aIb/LKEHUS 10 KOMIIEHCHPYEMH OTITYCKH, Bh3HHKHATH
Iopagy HEH3IIOI3BaH IUIATEH TOMIIEH OTIYCK Thi KaTo OTIIYCKHUTE CE€ MMOI3BAT TEKYIIO OT
nepcoHana. KpaTkocpoyHHTe 3aJb/DKEHHs KBM II€PCOHATA BKIFOUBAT 3alUIaTH M COLHATHH
OCHI'YPOBKH. '

JIpyeCcTBOTO IIpaBH BHOCKH 3a IIEHCHOHMPAHE Ha HACTHTE JTHIIA KbM CHOTBETHHTE OCHTYPHTETHH
¢onmoBe, Ha 0a3a Ha HAYUCIEHWTE BB3HAIPAKICHHS 3a TPYI, CHITIACHO HM3UCKBAHMATA Ha
MECTHOTO 3aKOHOJIaTeJICTRO.

B jone/Henue, npy neHcHOHMpaHe Ha PabOTHHK MM CITyxKUTeN, [{py»KeCcTBOTO Clie/[Ba J1a U3ILIaTH
o0esleTeHHe OT JBe 10 IecT OPYTHH MECEYHH 3aIUIaTH B 3aBHCHMOCT OT MPOCITYXKEHHS CTaX B
NPEANPHATHETO (MO-MaIKo W roseve oT 10 rogunn), ceriacHo wi.222 ot Kojekca Ha tpyna Ha
PenryGimka beirapus.

Wmaiikn npensua Opos ¥ Bb3pacToBaTa CTPYKTypa Ha mepcoHana J[pyKecTBOTO He €
HAYHCIMIIO MPAaBHO 3aJb/UKEHHE 3a H3IUIAlllaHe Ha JOXOAM Ha HAeTHTe JIMIA IpH
IEHCHOHHpaHe. PBKOBOJACTBOTO cMsTa, Y€ pasMepbT HA TO3M BHJI 3a/JbJDKEHHS HE €
CBILECTBEH 3a HACTOSALUSA (PUHAHCOB OTYET.

JpyecTBOTO He € pa3paboTBaIO W HE MpHJIAra IUIAHOBE 33 Bh3HAIPAK/ICHHS Ha CIYKHTE/IHTE
CJIeJl HallyCKaHe WM APYTH IBJITOCPOYHH 3aIb/DKEHHS M IUIAHOBE 3a BB3HAIPAKICHUA ClIe]
Haryckade 1noj ¢opmaTta Ha KOMIEHCAIMH C [SUI0BE OT COOCTBEHHs KalMTall, TIOpamgd KOETo 3a
HEro He Ca Bb3HHKHAIH 3aIb/DKCHHS OT TaKbB XapakTep.

2.15 Pa3xoau 3a JJHXBH M JIpYTH PHHAHCOBH Pa3Xoan

PasxomiTe 3a IMXBH Ipe/CTaB/IABAT JHMXBH 0 CKIIOUEH JOTOBOP 3a MOIy4eH OT JIpykKecTBOTO
3aeM. OTuMTaT ce 1Mo MeTo/1a Ha e(eKTHBHHS JMXBEH IMPOLCHT M Ce TMPH3HABAT KATO ()MHAHCOB
pasxo/l mpe3 NepUoa, pe3 KOHTO ca Bh3HUKHAIIH.

2.16 llpn3naBaHe HAa NPHXOIH H Pa3XoIu

[IpuxomuTe BKIIOYBAT CripaBe/UIHBATa 1IeHa Ha [IOIYYCHOTO HJIH MOJUISKAIIO HA MOJyYaBaHe
IUIallaHe UM Bb3HArpaKJ€HHE 3a MPOIAICHH MPOAYKIHA MIIM 3a H3BBPIIEHH YCIYTH , IPH
HOPMAJIHO IPOTHYaHe Ha JAeiHocTTa Ha JpyxkecTBoTo. IIpuxoauTe ca MocoyeHH HETHO OT
JaHBK BBPXY J00aBeHaTa CTOHHOCT U MPEI0CTABEHH OTCTBITKH.

ﬂpy}KECTBOTO [IpH3HaBa IIPHXO0OH, KOraTo cymMara Ha IpHxojJa MOXe Ja Obae HameXKIHO
OnpeacjieHa, Korato € Bb3MOIKHO ﬂpy)KeCTBOTO Ja IMoJIYy4YH ObaeI HKOHOMHYECKH H3TOIH,
H KOIaTo OTroBaps Ha CIIEIIH(llH‘-IHH KPHTEPHH 34 BCAKa OT H3BBPIIBAHHUTEC JEHHOCTH.
pr}KECTBOTO OCHOBaBa CBOHUTE IPELHEHKH Ha HCTOPHYCCKHTE Pe3YyJITaTH, KaTo B3eMa
IIpeaBHI BHOa Ha CIE€IKaTa v 0coOEHOCTHTE Ha BCAKO CliopasyMeHHE.

[Tpuxoou om npooadsicéu na npooykyus
[Ipuxoau or mpoxakOu Ha NMPOAYKUHS Ce MpH3HaBaT, Korato JIpyKeCTBOTO IpeIoCTaBH

MNpOOVKIIMATA Ha KJIIMCHTA.

[IpuxoauTe OT yC/Iyru ce NpH3HABAT IPH HATHYHE HA C/IEIHUTE YCIIOBHS:



- KOraTo ca InpexBbpJIeHH 3HAaYMTeIHH PHCKOBE KbM KOHTpAreHTa, yclyrara € H3BbplleHa
M cyMaTa Ha IIPHXO0/1a MOKe HaJexk/IHOo j1a Ob/Ie OlleHeHa,

- KOrato pasxo/JMTe IO CIEIKaTa W pa3sXoauTe, HEOOXOAMMH 3a HEHHOTO IOBBpIIBaHE
moraT aa Obaar HaZeKIHO U3MEPEHH H

- €Tal’bT Ha 3aBBPIICHOCT HA CAEIKATa MOXKEe HaIeXkIHO J1a Ce OLIEHH.
[Tpuxoou om ¢unancupanus
[Ipuxoa B TeKyIIHs MepHo/l ce MPU3HABA MPONOPIHOHAIHO HAa HAYHUCIIEHHTE 3a CHOTBETHHSA
[epHOo/l aMOPTH3AIMK Ha aKTUBHTE, IPHI00UTH B pe3yNTar Ha NOIY4eHOTO (PuHAHCHpaHe.
Pazxoou
Jlpy’KecTBOTO OTYMTA TEKYIIO Pa3XojUTe 3a JCHHOCTTa M0 HKOHOMHYECKH €JIeMEHTH M Clel
TOBa I' OTHAcs 1Mo (QYHKUHOHATHO MpeJHa3HAYEHHE, ¢ el MASHTH(HUIMpaHe Ha pa3Mepa Ha
pa3xoauTe MO HAmpaBIeHHA M JeHHOCTH. PasxoauTe ce OTYMTAT Ha MPHUHIMIA HA TEKYLIOTO
HauucsBane. OLeHABAT ce M0 CIpaBe/UIMBaTa CTOHHOCT Ha IUIATEHOTO MJIM MPEACTOANIO 3a
namane 6e3 JJ1C.

inIXO.IIPITe OT H pa3XOJaHuTE 3a JIEHHOCTTA Ca Ha4YMC/ISBaHHU IIpH Bb3HHUKBAHE, HE3aBHCHMO OT
INNAapHYHHUTE TMOCTBIJICHHA W IIJIalllaHHs. OTyuTaHeTo H I[IPU3HABAHETO Ha IMPHXOIHTE H
Pa3sXxoJHUTE CE€ H3BLBPIIBA IPH CIIa3BaHE€ Ha HM3HCKBAHCTO 34 CBIOCTABHMOCT H IIPHYHMHHA H
CJACOCTBCHA BPb3Ka MEKIY TAX.

HpHXOﬂH/paBXOM, 3a KOHTO HE Cca Halulle YCIOBHA 3a INPHU3HABAHETO MM, C€ OTYHTAT KaTo
l'IOJ'Iy‘-IeHPI/Hpeﬂ,OCTaBeHH dBaHCH.

2.17 Pasnpeaeienne HA IHBHICHTH

Pasnpenenenne Ha auBHAeHTH B JIpyXecTBOTO ce MNpH3HAaBa Karo 3aqbDKEHHE BELB
(uHancoBHTE OTYeTH Ha J[pY’KECTBOTO B NEpHOIA, B KOMTO IMBHUAEHTHTE ca 0JA00pEHH OT
Obmoro crdpanue.

[Ipe3 neprona ca HaYHMC/IEHH IMBHACHTH B pasMep Ha 526 X.1B

3. Vnpasienne Ha GUHAHCOBHS PHCK

3.1 ®axkTopu Ha PUHAHCOBH PHCK

@®uHAHCOBUTE aKTHBH M (PMHAHCOBUTE NACHBH, NpeJCcTaBeHH B OajaHca Ha J[pyKecTBOTO
BK/IFOYBAT  B3€MaHHs OT KJIMEHTH M JIOCTABYHMIIH, B3€MAaHUS OT CBBP3aHH IMPEINpPHATHS,
MapH4yHH CPe/JCTBA, 3aJb/KEHHS KbM CBBP3aHH [PEANPHATHA, H IPYTH KpPaTKOCPOYHH
3a/Ib/KCHHS.

OcHOBHHTE pPHCKOBE, CBBP3aHH C Te3H (HHAHCOBH HHCTPYMEHTH, Ca Ma3apeH pHCK
(BKJIIOYBAILl PUCK OT IPOMSIHA B CHpaBe/IMBATa CTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH B
pe3ynTar Ha NMPOMEHH Ha JMXBEHHTE MPOLEHTH, PUCK OT NMPOMSHA HAa NMAPHYHHTE MOTOLH B
pe3yiTaT Ha NMpPOMsHA B [Ta3apHHUTE JUXBEHW HUBA M IIEHOBH PHCK), KPEAMTEH M JIMKBH/CH
PHCK.

3a UANOCTHO YIIpaBJIeHHWE Ha PHCKa PBKOBOJACTBOTO Ha JIpyKECTBOTO € CBCPEIOTOYHIIO
BHUMAaHHETO CH BBPXY HENpPEABHAMMOCTTA Ha ()MHAHCOBHTE Ia3apH H UMa 3a LEJ J1a HaMalli
eBEHTYaIHUTE HeOlaronpusaTHH edeKTH BepXy GHUHAHCOBUSA pe3yaTat Ha J[pyKecTBOTO.

(a) [TazapeHn puck
(i) Banyren puck
BagyTHHAT pHCK BB3HMKBA, KOraro ObJIEUIMTE THPrOBCKH CJEIKH M MPU3HATHTE aKTHBH H



MacWBH  ca [CHOMHHHpAHH BBB BalyTa, pa3jiyHa OT (QYHKUMOHAIHATa BajlyTa Ha
NpYKeCTBOTO. BamyTeH € pHCKBT, IPH KOMTO CTOHHOCTTA Ha NajeH (QUHAHCOB HHCTPYMEHT
ce Kosiebae mopaau IPOMEHH BbB BalyTHHTE KYPCOBE.

B pesyntar Ha HeperyaspHH CAEIKH IO JOCTaBKH, JCHOMHHHMPAaHH B 4YyXKJa BaIyTa,
JIpy’KecTBOTO HE € H3JI0KEHO Ha CBIIECTBEH pPHCK, CBBp3aH C BaIYTHHTE KYpPCOBE.
PBKOBOJICTBOTO € OCHTYPHIO H3BBPIIBAHETO HA PEIOBEH KOHTPOJI BBPXY €IEMEHTHTE Ha
Dananca ¢ 1esl MUHUMH3HpaHe H3/laraHeTo Ha BaTyTHO-KYPCOB PHCK, B T.4. H M3BBPIIBAHETO
Ha CJeJIKH, JICHOMHHHPAHH B MapH4yHaTa eauHHIa EBpO, KbM KOATO OBIArapCKUAT JIEB € C
¢bukcupan Kypc.

(ii) IlenoBH puck
JIpy’KeCTBOTO € M3JI0KEHO Ha PHCK OT IPOMSHA B LICHHTE Ha CTOKUTE H YCIYTHTE.

(iii) PucK OT mpoMeHH B MapHYHHUTE MMOTOIM M CIPaBEeTMBHTE CTOMHOCTH B pe3y.Tar Ha
MpPOMsHA Ha TUXBEHUTE HUBA
JInXBeHMAT PUCK NpE/ICTAB/ABA PUCKA OT KojJeOaHHe B pa3Mepa Ha 3aeMHTe, Jb/DKAlIH ce Ha
H3MEHEHHETO Ha TNa3apHUTEe JMXBeHM npoueHTH. Jluxsen puck 3a JlpyxectBoTo OH
MPOH3TEKB] OT MOJTYYEHHTE IBATOCPOYHHU 3aeMH. 3aeMH, MOTyYaBaHH C NMPOMEHIIHB JIMXBEH
MpoleHT, H3iarar J[py)KecTBOTO Ha JIMXBEH PHCK OT I[POMEHH Ha ObIElmMTe NapH4yHH
notouH. J[py)KecTBOTO aHAIM3HPA JIMXBEHATa CH PHCKOBA €KCIO3HMIIMA Ha IMHAMH4Ha Oa3a.
Pasrnenanu ca pasnuyHM CLEHAapHH, B3MMaiKu npeasu] (UHAHCHpaHe, NTOJHOBABAHE Ha
CBIIECTBYBALIH [TO3HIIMHU, AITEPHATHBHO (UHAHCHpaHE. '

(6) KpeaunreH puck

PHCKBT, nIpyH KOHTO €IHa OT CTpPaHUTE MO (MHAHCOBHA HHCTPYMEHT HE H3IBJIHSABA CBOE
3a1b/UKEHHe M 10 TO3M HAYyMH NpHYMHABA (HHAHCOBa 3aryba Ha Apyrara CTpaHa, ce
ompezens KaTto KpeaAuTeH pHcK. KpeawTHHAT pHCK NpOHM3IW3a OT IapH M IapH4YHU
CKBHBAJICHTH, CBIIO KAaKTO M OT KPEJAMTHH CKCIO3HIMH HAa TBPrOBLUH, BKIOYHTEIHO
HEH3IUIaTEHH B3€MaHHs H IOTOBOPEHH CTOMNAHCKH OlepaliH.

3a GaHKH H JApyrd (MHAHCOBH MHCTUTYIIHH, ce 0100pABaT TakuBa caMo ¢ 100bp pelTuHr. 3a
TBPrOBIIH C€ IIpEleHsBa KpeAUTHATa HANEKIHOCT Ha KIHEHTa, B3HMAailKi npeaBul
¢uHaHCOBaTa My MO3MIMA, MHHAI ONUT M JApyrd (akropu. JIpyKecTBOTO € H3/JI0XKeHO Ha
KpPEIHUTEH PHCK, Thil Karo WMa THProBCKH B3eMaHMs. B pe3ynrar Ha riiodaiHaTa JIMKBH/IHA
KpH3a, JTbKHHIMTE Ha Jlpy)ecTBOTO Moke 1a Ob/1aT MOBAHAHM OT MO-HHCKATA JIMKBH/HOCT,
KOATO OT CBOS cTpaHa OM MOTIJa /1a OKaKe BIMSHHE BBPXY TAXHATa CIOCOOHOCT Ja H3MIaTAT
JILJITOBETE CH. BromennTe onepatuBHH YC/I0BHA (32 KIHEHTHTE) MOTAT J1a MOBIHAST H BbPXY
MPOrHO3HMTE 3a NApPUYHHUTE MOTOLM Ha PBKOBOJCTBOTO M OLEHKAaTa Ha 00E3lECHABAHETO Ha
(dunancoBuTe U He(PMHAHCOBUTE aKTHBH. PHKOBOJICTBOTO He OovakBa 3aryOu, B ClI€ICTBHE Ha
HEHM3IbIHEHHE Ha 3ab/DKEHHATA HA KIIMEHTH KbM JlpyKecTBOTO.

(B) JInKBHAEH PHCK

[Ipeana3nuBOTO yrpaBieHHEe HA JMKBHIHUS PUCK Mpeanosara MoAIbpikaHe Ha JOCTaThYHO
KOJIMYECTBO MapW4HH cCpeacTBa. PBKOBOACTBOTO €€ CTPEMH Ja MpPEUEeHH HaIeKIHO
MOC/Ie/ICTBHATA BHPXY (HHAHCOBATAa MO3HIHUS Ha J[py/KeCTBOTO OT €BEHTYAIHO I110CIEIBAIIIO
BJIOLIIABAHE HA JIMKBHM/IHOCTTA Ha ()MHAHCOBUTE Ma3apy M 3acH/IBaHe Ha MPOMEH/IMBOCTTA Ha
BIYTHHS M KallUTaJOBHs I1a3ap. PBHKOBOJACTBOTO BspBa, 4€ B3eMa BCHYKH HEOOXOIHMH
MEpPKH 3a MOoIbpyKaHe Ha cTa0HIIHOCTTA M pa3BUTHE Ha OM3Heca B HacTosIaTa 00CTaHOBKA.
To HabnroaBa MPOMEHIMBHTE NPOrHO3HH M3UCKBAHMA 3@ JTHKBHAHOCT Ha [lpyxecTBoTO M



llle pearkpa, 3a Ja Ce rapaHTHpa, 4e pasmojiara ¢ J0CTaTb4HO NapH, HEOOXOAMMH 3a
ONEPATHBHHUTE HYKIH. )
(r) Kanutanor puck

[lesmte Ha JIpy)KeCTBOTO HpH YIpaBlIeHWEe HA KalMTala ca Jia 3al|uTAT cloco0HOCTTa Ha
JIpy’KecTBOTO Ja TpOAB/DKH KAaro IpOCHEepHpalio JPYKEeCTBO C L€l Ja OCHIYpH
Bb3BPAILIAEMOCT 3a aKIIHOHEPUTE M IO/UIbPAKAHe Ha ONTHMAJIHA KalMTa/I0Ba CTPYKTYpa.

3.2 [IpoMEHIMBOCT HA CBETOBHHA U HA MECTHHA (PMHAHCOB nasap

KpeauTHata KpHu3a, 3acersajga CBETOBHHTE Ma3apH, MPOABIKH BIHAHHETO CH Ha BCceoOXBaTHA
nasapHa Kpu3a. Is HMMa CBOMUTE OTPaKEHHS BBB BCHUKH CEKTOPH M HHIYCTPHUH.
MKOHOMHYECKHAT pacTeX 3HAYHTETHO ce 3alaBH M TOBA CB3JaA€ MPEANOCTABKH
JpyxkecTBOTO Ja MpOIBLIIKA CBOsATA JISHHOCT B €/1HAa TPYAHA U BCe MO-Helpe/icKazyeMa Ou3Hec
cpena. ~

BimsiHue BBPXY TMKBHIHOCTTA:

JIpy:KecTBOTO HSAMa CKIIOYEHH JIOTOBOPH 3a KpeauT ¢ (HHAHCOBH HHCTHTYIIHH.
PBKOBOZICTBOTO B3eMa BCHYKM HEOOXOJMMH MEPKH 3a IOJIbpKaHe Ha crabWiHOCTTa H
pa3BHTHE Ha JeifHOCTTa B HacTosIaTa 00CTaHOBKA.

PBKOBOICTBOTO mpeaBHKIA, Y€ CHIIECTBYBAIIMTE KAUTAIOBH PECYPCH M H3TOYHHIH Ha
(unancupane (MapHYHH MOTOIM OT OCHOBHA AEHHOCT, MOJKpPena Ha COOCTBEHHUINTE H TOCTBII
N0 OaHKOBM 3aeMH) ILe MpOjJb/DKaBaT na ObJaT ajJeKBATHH 3a JIMKBHAHHTE HYKIH Ha
JlpyecTBOTO M Mpe3 cieBammMTe Mecen Ha 2016 1.

4. [Ipub/IH3HTETHH ONleHKH

[IpuOnu3uTeIHUTE OLIEHKM M TMpeleHKH ca Oa3supaHH Ha OLEHKH W JpyrH (akTopH,
BKJIIOYMTEJIHO O4YakBaHMs 3a ObJemn cbOWTHS INpH  HATHYHUTE OOCTOSTENICTBA.
JlocToBepHOCTTa Ha NPHUOIM3UTETHATE OLEHKH M NpPELEeHKM Ce Npepasriexkia peloBHO,
Jlpy’)KecTBOTO M3BBpILBA NMPHOIH3UTETHH OLIEHKH M IPELIEHKH 3a IIeJIUT€ Ha CYETOBOIHOTO
OTYHTAHE M OINOBECTABAaHE, KOMTO MOrar Ja ce pasziuyaBaT OT (aKTHYECKHTE pe3yJITaTH,
KaKTO ca OMMCAHH MMO-I0ITY:

(a) OGe3nenkn Ha HeQUHAHCOBH AKTHBH

Jpy:kecTBOTO NpoBepsiBa Ha roAMInHa 0asza Jaiy ChUIECTBYBAT HHAUKAINH, Y€ JaJIeH aKTHB
nomiekd Ha obesneHka. KpM Kpasd Ha MEXKIMHHUS OTYETEH MEPHOJ € IMpPOBEeIeH TeCT 3a
o0e3lleHKa Ha aKTHBUTE H KaTo Pe3yJITaT HE € YCTaHOBeHa HeoOXO0JAMMOCT 0T obe3leHkKa.

(6) OGe3ueHKH Ha MaTepHAIHH 3aMacH

Jlpyx)ecTBOTO mnpoBepsBa Jajld OTYETHATa CTOHHOCT Ha CTOKOBO-MAaTE€PHATHHTE 3aIlacH € Io-
BHCOKa OT HETHaTa peaju3upyeMa cToiHocT. OleHKaTa Ha HeTHATa peaM3upyeMa CTOHHOCT
ce OasuMpa Ha Hall-CHTYpHHMTE CBIIECTBYBALIH AaHHH 110 BpeMe Ha ChCTABSHETO HA Ta3W
OLIEHKa, KaTo ce oT4MTaTr KoslebanuaTa B HeHuTe. KbM Kpas Ha MEXKIHHHHS OTYETEH [E€PUOJI
HE Ca YCTAHOBEHH OOCTOATENCTBAa, KOWUTO Ja ca JOBeIH 10 o00e3leHKa Ha CTOKOBO-
MaTepHaTHUTE 3aracH.

(B) OGe31ieHKH Ha B3eMaHHUA

3a u3BbplIBAaHE Ha OO0E3lEHKH HA B3eMaHHS PBKOBOJACTBOTO Ha JIpyKeCTBOTO OILCHSBA
pa3Mepa H repHoja Ha o4akBaHUTe ObJCHIH NapHYHH OTOLH, CBBP3aHH ChC B3EMaHMATA, Bb3
OCHOBa Ha CBOSA ONMT 3a CXOIHH I10 XapaKTep B3eMaHHsA, KaTo B3eMa I0J BHHMaHHE H
TEKyIHTe OOCTOATENCTBAa 3a B3eMaHHATa, NperjexiaHu 3a odesmeHka. KbM kpas Ha



MCKIHHHHA OTYETEH I[ICPHOI INOopaaH JIMIICa Ha HHIHWKAIIHH 34 obe3leHKa He e H3BbpILICHA

o0e3lleHKa Ha B3eMaHH4.

(r) Ilone3eH XHUBOT HA HETEKYILUTE aKTHBH

PbkoBoacTBOTO Ha JIpy:KecTBOTO oOnpenens OYaKBaHWs IIO7€3€H JKHBOT M pa3xoad 3a
aMOPTH3allMK, CBBP3aHN C NPHTEKABAHUTE HETEKYIIM aKTHBH. Tasu npuOIM3UTEIHA OLIEHKa
ce Oasupa Ha MPOEKIMs Ha JKU3HEHHS LUKbB] Ha akTUBUTE. T8 MOkKe Ja ce IPOMEHH B
3HAYMTE/IHA CTENEeH B pe3y/ITaT Ha IPOMEHH Ha mnasapHara cpeia. [Ipu HeoOXoauMocCT
PBKOBOJICTBOTO III€ MPOMEHH pa3xoja 3a aMOpPTH3alMATa, KBAETO IOJe3HUS XKHBOT € IOo-

MaTBK/TIO-TOISIM  OT IPeJBAPUTETHO OIIpe/esIeH s,
TEXHOJIOTHYHO OCTape/IH HIIH HeCTpaTern4eckH aKTHBH.

bejekKH KbM pHHAHCOBHTE OTHYETH
5. Ilpuxoam ot aeiinocTTa

WIA IIe H3MNUIIe WIH 00e3leHH

Ipuxoan JI€BETMECEUHE | JeBeTMEceUHe
Ha 2016 roa Ha 2015 rox
B xui.ns. B xun.is.
Ot nponax0a Ha eeKTpoeHeprus 2250 2810
[Ipuxoau ot ycnyru 3 4
W3meHeHHe Ha 3anacuTe 0 19
Jpyru npuxoau 71 0
®UHAHCOBYU NPUXOIH 0 1
O6mo: 2324 2834

—-—

Otuerenute npe3 aesermeceuneto Ha 2016 roamHa MPHXOAH, KOMTO HE €A MOTYy4YeHH KBM
JaTata Ha (PMHAHCOBMA OTHET, OT KJIHEHTH M JOCTAaBYHIIM ca B pa3mep Ha 99 xuir. siesa (2015:

125 xuin. nesa).
6. Pazxoau 3a aeiiHocTTa

Pa3xoan JeBETMECeYHEe | IeBeTMeceuHe
Ha 2016 ronB | nHa2015roam
XHILJIB. XHJLJIB.

3a MaTepHaIn 92 137
3a BBHIIIHH YCIYTH 300 348
3a Bb3HArpakIeHUs U OCHTYPOBKH 174 175
3a aMOpTH3alMH 630 618
bajiaHCcOBa CT-CT Ha NPOJAJIEHH AKTHBH 3 0
DHHAHCOBH Pa3X0au 0 27
Jlpyru pazxoau : 1
Ob6mo: 1202 1306

Pa3xoanTe 32 CYpOBHHH H MaTepPHAIH BK/IKYBAT: JIEBETMECEYHE | JeBeTMEecedHe

(B XnJ1. 1eBa) Ha 2016 rox B | Ha 2015roas
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XHJI.JIB. XHJLJIB.
OCHOBHH MATEPHAJIU 72 106
JOPYI'H 20 31
Obuo 92 137
Pa3xoanTe 3a BbHIIHH: (B
XHJI. JIeBa)
JleBeTMEece4He | JeBeTMeceque
Ha 2016 ronB | Ha 2015roas
XHJI.JIB. XHJLJIB.
O6n10 300 348
JlpyraTe pa3xoan BKIWOYBAT:
(B xu1. 1eBa)
IeBeTMECeYHe | IeBeTMecedHe
Ha 2016 ron B | wa2015roas
XHILJIB. XHJLJIB.
banaHcoBa cTOMHOCT Ha ITPOJIa/IeHN aKTHBH 3 0
Jpyru pazxoau 3 1
6 1
7. PHHAHCOBH pPa3Xo/1u i
(B XH11. 1€Ba)
JCBETMECeYHe | JeBeTMeceyHe
Ha 2016 roaB | Ha2015roas
XHJLJIB. XHJLJIB.
baHKOBH TaKCH H KOMHCHOHHH 0 3
Pa3xoam 3a 1HXBH 0 22
OTpuuareslHH pa3IMKH OT TMPOMAHAa HA BaJIYTHH
KypcoBe
0 27
8. Pa3xoau 3a 1aHbK BLPXY neva idara
[Tocoyenu 8 omuema 3a npuxooume u pasxooume (OIIP)
(B XM
JieBa)
KbMm 30 centemBpn 2016 1 30.09.2015
Pa3xo/1 3a 1aHBIH 3a TEKYILHs IEPHO (TEKYII JaHEK) 112 153
H3menenue 6 omepoyenu oanvyu 0 0
Bb3nukBane u 00paTHO MpOsBICHHE HA BPEMEHHHU Pa3IHKH 0 0
OG0 pasxou 3a 1anbK neyvanda cnopea OITP 112 153 |

TEK}’IHHTC pa3xoJHu 3a JaHBK nevyanda BKJIIOYBAT HAYMCICHHETO 3a KOpnopaTHBCH [1aHBK B
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pasmep Ha 112 x.1B.-10 % (30.09.2015: 1122 x.18B.
npeoOpa3yBaHa 3a LIeJTHTe Ha JaHBYHOTO o0Jiarane.

9. IbaroTpaiiHi aKTHBH

10%) BBpXY cuyeTOBOAHATa nevanoda,

Cyma ( XL JIB.)

[NoguHa
Texyma [Ipeaxonna
30.09.2016roa. 31.12.2015 roa.
HemarepuajiHi aKkTHBH 3 0
1. 3eMH u crpau, B T.4.: 482 506
- 3eMH 33 33
- crpaju 449 473
2. Mammnu, Ipou3BOACTBEHO 000pyABaHe, anaparypa U
Tp.Cp-Ba 1398 1849
3. ChOpbIKEHHS H APYTH 2740 2859
Ob6mo : 4620 5214

10. MaTepua.1HH 3anacH

30- Centemepu-2016

Cywma ( XHI. JIB.)

l'onuna
Marepunannute 3anacu Ha J[pyKecTBOTO BK/IIOYBAT: =
(B XHJ1. 7leBa) Tekyma [Ipenxonna
30.09.2016rox. | 31.12.2015 roa.
MarepnaiHu 3anacH
CypOBHHH M MaTepHaIH 15 10
O6mo : 15 10
MarepunanHu 3anacH He ca M3I0I3BaHH KaTo 00e3NedYeHus 3a Moay4YeHH 3aeMH.
Ksm 30.09.2016rox. u 31.12.2015 r. B3emanusTa Ha J[pyKecTBOTO ca KaKTO Clle/IBa:
30- CentemBpu-2016
Cyma ( XHJL JIB.)
['oauna
11. BieMaHus OT KJIHEHTH H 10CTABYHIH
( B xun. 18%8) Texyma [Ipenxonna

30.09.2016roz.

31.12.2015 rox.

Biemanus

1. BzeMaHus OT KJIMEHTH H JOCTABYHLIH 99 125
2. B3emaHus OT CBbp3aHH NPEANPHATHA 80 80
3. Ipyru B3eMaHHs 0 3
Obdmo : 179 208




B‘I:3paCTOBHHT aHaJlIH3 Ha B3eéMaHHATa OT KIHCHTH H [JOCTaBUHIHM CIIOpCO JdaTara Ha

BBE3HHKBAaHE H HCTOpHYECKaTa UM CTOHHOCT MOKa3Ba CJICIHOTO:

30.09.2016 | 31.12.2015
JTo 3 mecena 99 125
Ot 3 10 6 mecena 0 0
Han 6 mecera 0 0
0610 99 125
12. Ilapuunu cpeacrea
30.09.2016 |  31.12.2015
[lapuyHu cpencTBa B OaHKOBH CMETKH 1071 47
[Tapuunu cpencTea B Kaca 19 19
1090 66

13.Pa3xoan 3a 6baemu nepuoan
Pasxozure 3a Obe1M NEPHOIH BKIIIOYBAT:

(B xmm1. 1eBa)

30.09.2016 |  31.12.2015
HedunancoBu pa3xoau 3a OBy meprHoan 33 25
O6mo 33 25

-

Pa3xonure 3a Obemu NEPHOIH C€ OTYHTAT HAa CHCTEMHA 6aza kato TEKYIIH pa3XxoIH 3a

[epHoJa, 3a KOHTO T€ Ce OTHacCHT.

14. Kanuraa

*“ NEJIEKTPA XUJPO™” A/l c. JlecHuoBO € aKUHOHEPHO APYIKECTBO ChC CEIATHIIE U

azpec Ha ynpasieHue c. Jlecuyoso yn MBEILL

JIpy’KecTBOTO € perHcTpHpPaHO Cche chAeOHO peleHue Ha [lasapmxuinku OKpbKeH Chl
Ne 1592 ot 16.09.2003roa.mo ®JT Ne 753/2003r. KamuransT Ha JIpy/KecTBOTO € B pa3Mep Ha
5000018. , paznpenenen 1000 6p. moMMeHHH aKIHK ¢ HOMHHATHA cTOMHOCT S07IB. 33 aKuus .

® 3anucaHUAT KanmuTas e B pazMep Ha 50 X.JB.

e 3akoHOBH pe3epBH Ha apyxkectBoTo KbM 30.09.2016 rox. ca B pa3mep Ha 997 x. iB.

(31.12.2015 roa. 997x.18)

CoOcTBenusaT kanurtan Ha apyxkectBoto KbM 30.09.2016 rox. e B pasmep Ha 5637 X. iB.

(31.12.2015 roa. 5153 x.1B)

15.®uHaHCcOB pe3yarar

30.09.2016 | 31.12.2015
DuHaAHCOB pe3yiTar
1. Harpynana nevanba (3aryba) B T.4.:
HepasnpeaenaeHa nedanba
3580 2848
2. Texyma neyanda 1010 1258
O0mo : 4590 4106
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16. OTcpoyenn 1aHBYHH AKTHBH H MACHBH

Hpusnamu omcpouenu OaHBYHU AKMUBU
AKTHBHTE M I[IaCHBHTE II0 OTCPOYEHH JaHBUM C€ I[PEJACTaBAT KOMIIEHCHpPAHO, KaTo
NIPEBUIICHHETO HA aKTUBHUTE HaJ MACHBUTE II0 OTCPOYEHH JaHBIM C€ MOCOYBA B aKTHBA Ha
CYETOBOAHHUA OajlaHC KaTo OTcpoyeH JaHbK. CleHHTE OTCPOYEHHM JaHbYHM AKTHBH ca
nocoyeHu B OajaHca:

( B XHJ1. 1€Ba)

30.06.2016 | 31.12.2015

AKTHB 110 OTCPOYEH JIaHBK BbB BPb3Ka ¢ OTIHCAHO B3EMaHe 3 3
HauucneHn oTnycku 0 0
Hetnu nanbuny akTUBH/(ITAaCHBH) 3 3

M3MmeHeHHssiTAa Ha AaKTHBHTE H TMaCHBHTE IIO OTCPOYCHH [HOaHBIH C€ IMPEACTaBAT Karo
yBeﬂH‘IEHHC/HaMaJ'[eHHe Ha CYCTOBOJHATA PE3yJITaT 3a TEKYIIHsA IE€PHOJ, OCBEH aKO HE ce
OTHacAT JUPEKTHO B COOCTBEHHS KamUTa/l, KOraTo JIaHbKET BH3HHKBA B pe3yiaTaT Ha Oonepains
HIH CbOMTHE, KOETO € IIPpHU3HATO IIpe3 CBIIMA HIIH Pa3/IMuYCH OTYCTECH II€pHOO JAHMPEKTHO B
Kaltyrajia.

17.3angbpaxenns

3anbikenusta Ha pyxectBoto kbM 30.09.2016roa. roausHa ca Ha croitHocT 126 xui. j1esa
(31.12.2015: 164 xui. nepa), B T.4.:

Cyma ( Xu1. J1B.)
['oauna
Texyuia [Tpeaxona

30.09.2016roa. | 31.12.2015 roa.

3aabKenns
1. 3aabKeHHA KbM JIOCTABYHIIH, B T.4.: 27 64
1o 1 roguna 27 64
2. 3a1bJKEHHUS 110 MTOJIHIH, B T.4.: 10 15
10 | romuHa 10 13
3. JIpyr" 3aAb/DKEHHSA, B T.4.: 89 85
1o 1 roguHa 89 85
Hajx | roguHa 0 0
- KbM NIEPCOHAJIA, B T.4.: 15 15
10 1 roauHa 15 15
Haxa | ronuHa 0 0
- OCUTYPHTEIIHH 3a1b/DKCHHS, B T.4.: 5 5
10 |1 roguHa 5 5
- TaHBYHH 3a1bJLKECHUS, B T.4.: ' 69 65
10 1 roaunHa 69 65
O6mo , B T.4.: 126 164
J10 1 roguHa 126 164
HajJ | roguHa 0 0

Quna”cHupanusaTa ca B pasmep Ha 180 xui. nesa kbm 30.09.2016r0a. (kpMm 31.12.2015: 209
XHUJL. I€Ba).
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18.Cebp3ann auna

.

ITpe3 neBetmeceuneTo Ha 2016 roa. JIpy ecTBOTO € OCBHIIECTBH/IO CAEIKH ChC CBBP3aHH

JIHIa KaKTo Clie/IBa :

OcHoBaHue 3a CBbP3aHO JHUE
Dupma

H3n.qupekTop € coOCTBEHHK Ha
kanuTana Ha ,.Jlenextpa” EOO]]

wAenekrpa” EOOJ]

AcouMHMpaHo npeanpHATHE
Henextpa Xunpo AJl nputexasa
20% ot kanuTana

~Henekrpa- C” OO0/

Hanmuue Ha caenku npes aeBeTMeceqneTo Ha 2016
roj u canaa keMm 30.09.2016 roa.

- JlocraBka Ha YyCOYrM M TOKYNKH CBbp3aHH €
npunobusane Ha [JIMA ot ,Jlenektpa” EOO]L B
pa3mep Ha 75 x.aB. ¢ JIJIC

- OryeTeHH pa3xoau B pasmep Ha 17x.1B.

- Biemane BBB Bpb3Ka C MNPENOCTAaBEH 3aeM OT
JHenektpa Xuapo AJl B pasmep Ha 80 x.7B.

JlocTaBKUTE ca OCBIIECTBEHH 10 00MYAHH Na3apHH LIEHH.
Coenku 6b6 6pb3Ka ¢ NPEOOCMABEHU 3AeMU HA CBbP3AHU TUYA:

IIpe3 mecen nexemspu 2015 roa. e mpexocrtaBeH 3aem Ha . Jlenextpa-C” OOJI- acouunpano
npeanpuATHe. B3emaHneTo BBB BpB3Ka ¢ NpeaocTaBeHHs 3aeM oT  Jlemektpa Xujapo AJl kbm

30.09.2016 roa. B pa3mep Ha 80 X.1B.

Coenxu medncoy Ipyscecmeomo u ynpasieHcKus nepcoHa;
[Ipe3 oT4eTHHs nepuon B JIpyKeCTBOTO ca BB3HUKHAIM CIEIKH 10 JOTOBOPH C YIpPaBIEHCKH
MEepPCOHAlI, 3a KOUTO ca HAYMCIICHH Bh3HArpaXKJIeHHUs, KAKTO ClIe/IBa:

NIEBETMECEYH | JIeBETMECEYHE
eHa2016 | #Ha20l5roa s
rojl B XHILJIB. XHJI.JIB.
Hauucieny Bp3HarpakaeHus (6e3 1b/DKHMH OCHTYPOBKH) 45 45
45 45

Hewnsnnarenurte kpM 30.09.2016roa. Bb3HarpaxkaeHus Bu3au3aT Ha 4 xui. snesa (2015: 4 xum.

JeBa).

19. Vc10BHH AKTHBH H NAaCHBH
IloeTn aHra’kKHMeHTH

VcnoBHH NMacHBH:

Ha 23.12.2015 roa. B TeproBckus perucTsp € BHHCAH 3a710I Ha THPrOBCKOTO IMPEIINPHATHE
Henextpa Xuapo AJ] B Ka4ecTBOTO Ha 3aJorofarell M COJMJApeH UTKHHK 110 JOrOBOp 3a
6ankoB kpeaut mexay AJIMAHIl BAHK BBJITAPUS AJ1 U ATOJIOBO COJIAP EOO/I,

ckmoueH Ha 17.12.2015 rox.
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