loauweH douHaHCOB OoTYeT

KbMm 31.12.2016 r.

Ha
"I ®PAHYAU3 KO BBJIFTAPUA"ALL



Jipyseerso:" I DPAHYAI3 KO BBJTAPHA"AJ
OTYET 3A BCEOBXBATHHS JOXO/J

kbM 31 gexemepu 2016 roguua

Besexku 31.12.2016 31.12.2015
BGN'000 BGN'000
IMpuxoau oT npoaakou 4.1. 4363 4 407
Hpyru noxonu ot AeliHocTTa 4.2. 11 492
[Mpuxoau oT huHaHCHpaHE 4.2.
Pasxonu 3a matepuanu 6 (2183) (2 298)
Pa3xonu 3a BRHLIHK YCIYTH 7 (296) (316)
Pazxonu 3a nepconana 8 (160) {127)
BanaHcoBa ¢cTORHOCT HA NPOAAICHHTE AKTHBH 5 (11) (489)
Pasxonu 3a aMOpTH3aLIHH (832) (648)
Jpyru pa3xouu 9 (507) (381)
DHUHAHCOBH NPUXOOH 10 63 64
DUHAHCORH PaIxoau 10 (418) (667)
Meuanta/(3ary6a) npean JaHBOH BBPXY neuanbara 30 37
HxoHomus ot / (pa3xon za) BaHBUH BBPXY Neuandata 11 (8) 2)
IMeuanba/(3ary6a) 3a nepuosa 11 22 35
OBILIO BCEOBXBATEH J0X0/J 3A IEPHOJA 22 35
Joxoa Ha aknusa 0,07 ae 0,11 a8

Hznwanumenen dupexmop: Enuya Muaaouvosa

0173 ‘Topopos

Pamictpupan 0AMTOR

ancbun

Hama: 20.02.2017 2,
(5] o

OTuethT 32 neuatdata uid zar‘yﬁa'ra H Ap¥Tya BecoOXBaTe JOX0[ cacaBa Ia ce pasrIcKIa 3acaHo ¢ OENeKKUTE H ONIOBECTABAHHATA KbM

(hMHAHCOBHTE OTUETH, PA3MOIMKEHH OT CTpaHHNa 6 1o cTpannna 41



Apvxecreo:" L OPAHYAIZ KO BLTAPHSA"A
OTUYET 3A ®HHAHCOBOTO CBCTOAHIIE
KbM 31 aexemBpn 2016 roanna

BeaexkH 31.12.2016 31.12.2015
BGN'000 BGN'000

AKTHBH
HeTexyurH aKTHBH
Wmoru. MaimeK 1 oGopyasaHe 12 10 315 9986
Pasxoan 2a mpuaobusane Ha JIMA 13 1100 1921
HematepuanHu akTHBH 14 77 97
MpenocTaBeHu 3aeMu 15.1 1 731 1 908
O6mo 13 223 13912
Texymu akTusu
Martepuanuu samacy 16 698 591
THpProscky U APYTH BICMAHHA 17 1518 641
TMapuauu cpeactea 18 347 200
O6mo 2 563 1432
OBIIO AKTUBH 15 786 15 344
COBCTBEH KAITHTAJ H NACHBH
CobcTBen KamHTaT
OcHoBeH (aK[HOHEPEH) KAIIHTAN 19 3174 3174
Pesepeu 20
Hepaznpeaenena newanta 21 {913) (948)
Texyma nevanta/(zaryda) 11,21 22 35
Obmo 2283 2 261
IMacusn
HeTexywn 3agbmeeHnn
[TackBs Mo OTCPONEHH JAHBLH 15 35 26
Hetexyip 3aabmkeHua n0 GHHAHCOB THIMHT 22 40 58
32 IBIIKEHHA TI0 NOMYYEHH 3aeMU OT DAHKH 22 3713 4613
3aB/IKSHHA TI0 NONYUEHH 3aeMU 22 3724 6 561
O6wo 7512 11 258
Texyuu 3815 GKCHHA
THLProBCKkH W APYTH 3AABIKEHMUT 23 3069 902
Texyllia YACT 110 NMOYYEHN 3a€MH OT GaHKH 23.5. 2900 900
Tekyma yact ot (PHHAHCOB JTH3IHHT 23.6. 22 23
O6uo 5991 1825
OBLIO [TACHUBH 13 503 13 083
OBIIO COBCTBEH KAITUTAJT H TACHBH 15 786 15 344

Hanvanumenen oupexmop: Enuya Muraounosa -~ { b L o Beneaa

N N TV Y/ . W /
skt Lo }Jn_aisnb OHHNHCK@I@VM m:pzﬂ ‘7‘7 W (;ﬁ

Hama: 20.02.2017 2.

. Bacwn 7 4.'/ ,a;v““ P.O. Back Tozopos
01 73 Topopos S Tt f
PerucTpupaH 0nTo

OrueThT 38 JMHAHCOBOTO CHCTOSHHE CIEBa A C& PA3IIekaa 398/1HO ¢ OENeHKKHTE H OMOBECTABAHHATA KbM (JMHAHCOBHTE
OTHETH. PASTONMKEHH OT CTPasKNa 6 1o crpanqua 41



HApyxectso:" [ DOPAHYAN3 KO BhJCAPHA"AJ
OTUET 3A MAPUYHUTE MOTOIH
KbM 31 pexemepn 2016 roauna

31.12.2016 31.12.2015
BGN'000 BGN'000

A, [MapHYHH DOTOUH OT ONEPATHBHA ALHHOCT
IMoCThILEHHS OT KIIHEHTH 4939 6149
[nauaHus Ha SOCTABYHLIM (2359) (4 073)
[LmautaHus, CBBP2aHH ¢ Bb3HATPAXCASHUS (158) (76)
[lnaTeHy /BB3cTAHOBEHH JAHBLH (D3 KOPIIOPATHBEH J8HBK BBPXY
nevanbara)
InareHH KOPUOPATHBHK JAHBLH BbPXY neuanbara
Jluxeu
Kypcoru paznuku
Hpyrd MOCTBILIeHH s /TUIALLAHKS OT CHEPATHBHA ACHHOCT 73 {163)
HeTen mapHy4eH ROTOK OT omepaTHBHS AeiiHoCT (A); 2 495 1837
b. llapu4HH NOTOLM 0T HHBECTULHOHHA JefinoeT
MNokynka Ha ABITOTpPaiHN AKTHBH 413 (5057
Jpyri nocThMeHns /NTALIAHHS OT MHRECTHLMOHHA JIEHHOCT
HeTeH noTok oT HHBeCTHUHOHHA AeiiHocT (B): (413) (5 057)
B. MapuuaHu noTouu ot puHAHCOBA aeiiHocT
MMoCTbIIEHHS/ MTAIAHKSA HA 38€MH M JIHXBH (1913) 3696
[TnaTeHn 3a0bKeHHA MO IM3HHIOBH LOTOBOPH {22) (23)
Jpyru nocrennenys /mnamanua ot GUHAHCOBA JeHHOCT (266)
HeTten napuved noTok ot puHaHcoBa aefinoct (B): (1 935) 3407
I'. HsmeHenusn Ha NapHYHATE CPeACTBa npe3 nepuoaa (A+B+B): 147 187
A. Tapuyna cpeAcTBAa B HAYAJOTO HA MEPHOIA 200 13
E. [Iapnuuu cpeacTBa & Kpas HA nepHoja 347 200

Hanvanumenen oupexmop: Exuya Munadunosa

Hama: 20.02.2017 &

P.O. Bacun Tonmopos

Bacun
Torcpor

0173

OTueThT 3a DapHUHHTE MOTOLM CNICHEA A C& PA3TIeHKaa 3aeIHO ¢ GeNeKKHTE H ONOBSCTABAHHUATA KbM (PHHAHCOBHTE OTHETH,
pa3snonokKeHH OT CTPaHHUA & 1o cTpaHuLa 41



Jpyscectso:" [l ®DPAHUAI3 KO BHJITCAPHA"AL
OTYET 3A IPOMEHHUTE B COBCTBEHUA KATIHTAJ

KkbM 31 nexemepu 2016 roanna

Ocrogen Hepasnpedeaena Obujo codemeen

Beaencru Peszepau
Kanumai newn1ba Kanumai
BGN'000 BGN'000 BGN'000 BGN'000
Cango ua 01 suyapu 2015 3174 (948) 2226
Heuanba/(3aryba) 3a nepnoga 21 35 35
Cango Ha 31 pexemspu 2015 3174 - (913) 2261
Canno na 01 gayapu 2016 3174 (913) 2261
IMeuanda/(zary6a) 3a nepuona 11,21 22 22
Cango na 31 gekemspn 2016 3174 - {(891) 2283

Hznvanumenen oupexmop: Eruya Muraounosa

Bacun
01 73 TOAG;:-GB
PorucTpupaH ofurop

JHara: 20.02.2017 r.

OTHETBT 32 IIPpOMCHHTE B CcOOCTBEHHAT KATIMTAS CACABA a4 CC pa3riiexad 3acIHo C GEIICIKKHTE M ONOBECTARAHHATA KbM (I)MHaHCOBH'Fe OTYETH.
pasno;i0KeHH OT CTPaHKNA 6 10 crpanuua 41



JIPYXKECTRO:JT DPAHUA3 KO BLJITAPUS AJT

[TPHJIOKEHW A KbM F'OOQULHHNA PMHAHCOB OTYET
3a nepuoda, npukmousaw Ha 31 nexemepH 2016 roauHa
Beuukn cyMH ca B Xunaju ObJrapeki iesa, OCBEH aKo He € NOCOYEHO APYro

CHABPKAHUE

OTYET 3A BCEOBXBATHHA 10X0[

OTYET 3A PHHAHCOBOTO ChCTOSHHE

OTHYET 3A TAPHYHUTE IOTOUHX

OTYET 3A TPOMEHHTE B COBCTBEHHS KAITHTAJL

W kW



TPYKECTBO: I ®PAHUAI3 KO BBJITAPUS* Al

MPHIOWEHWA KEM TOJHUIIHKA ®PHHAHCOB OTYET
3a nepuopa, npuknrousai Ha 31 aexemppu 2016 roauna
Beuuku cyMu ca B Xwisnad GeArapcki Nesa, OCBEH ako He € OCOYEHO JIPYTo

1. Hudopmanng 3a APyKeCTBOTO
1.1 TIlpasen craTyT
“J] ®PAHUYAM3 KA FBJITAPUSA “AJ] e cbe cenanmie Perty6nuka Buirapus.

“] ®PAHUYA3 KA EBJICAPUS “A]l, e Briucaso B peructbpa 2006r B chotsercTBHE ¢ THProBCKAsL
3akoH Ha Penybnuka Benrapus.

Anpec na ynpasnenne — O0n.Codnig,O0umna CronuuHa,c.Kazuuere 1532, ITpommuiiieHa 3ana Cesep
Anpec 3a KopecrnoHaeHUMA — rp. [Tnosaus, yi. “Hectop Abamxuer™ Ne 37

OcHopHa JieiiHocT - Usrpaxkmane, moaapbikka M €KCIIOaTalMs HA €HEPrHHHE OOEKTH 3a
[POM3BOACTBO HA €JIEKTPOSHEPIHA OT BH30OHOBAEMH U3TOUHMLIK.

JpYKeCTBOTO HSIMA PA3KPHTH W PETUCTPUPAHU KJIOHOBE B uyKOHHA.

1.2 ColcTBEeHOCT B YIpABJIeHHE

PazmnpenieneHHeTO Ha AKLUOHEPHUA/ IPYKECTBEHHA KaIlUTall Ha IPY>KECTBOTO € KAKTO clefBa:

31.12.2016 31.12.2015
Axuponepen/JIpyxecteer karmtan ( BGN000) 3174 3174
Bpoii akuuu/psuiose (HomuHan 10nesa) 317407 317 407
OB Bpoit Ha perucTPHPAHUTE aKLIMOHEPH/ChAPYKHHIH
B T.4. KOPHAHYECKH JIHLA 1 1
¢$uzHueckH MU 2 2
Bpoii akuui/asIoBe, MPUTEKABAHH OT IOPUAMYECKH JTHLIA
% na ywacmue na JOPHOUYEeCKY Tuya 312 407 312 407
Bpoii akuun/nanose, apuTekaBaH OT (PU3HYECKUTE JHLEA
% na yuacmue Ha usuyecku muya 5000 5000

AxunoHepu/CHAPYKHUIM, IPHTEXKABAINH aknid Hag 50% kem  Bpoii
31.12.2016r. axuun//Isnoee % OT xanuTAJIA

,TPHAH ®OPECT HNPODKEKT“AJl 312 407 98

I[py}KGCTBC(I‘O € C €JHOCTENCHHA CUCTCMAa Ha YIIpABJIEHUE W CC YIIPABIABA OT:

ChBeT HAa AUPEKTOPH:
HUBETA CEBEPMHOBA LAJIMEBA
EJIMIIA AHACTACOBA MUJIATHHOBA
EJI3A KOCTA/ITMHOBA MAPKOBA
JlpyxecTBOTO ce nmpencTasniaea oT Mznbianutenen aupexrop Enuna Anacracoea MunanuHosa.



JIPYKECTBO:*]] ®DPAHUAN3 KO BBJITAPHS“ AJL

[TPUITOXEHHWA KBEM IMNOJULIHUA ®PHHAHCOB OQTUET
3a nepuoaa, npuxnroysaw Ha 31 nekemepu 2016 roguna
Beruky cymM ca B xumiau ObIrapeky JieBd, OCBEH aKO He € MOCOUeHO IPYro

1.3 IIpeameT H2 gefiHOCT

IMpenmeTsT Ha neiiHocT Ha JIpy)KeCTBOTO € IIPOM3BOACTBO Ha CILEHeprus OT BB300HOBAEMH
M3TOUYHHIH.

2. Basa 3a m3roTBAHe Ha (PHHAHCOBHA OTHYET
2.1 Qomu monokeHus

OMHAHCOBUAT OTUET € H3TOTBEH B CHOTBCTCTBHE C M3KUCKBAHMATA Ha MexknyHaponhure Crannapra 3a
@®unancoo Otuutane (MCDO), npuetu ot bopaa no MexnyHapoaHd CueroBomnu CraHmapTH
(BMCC), u pazacHeHMATa, MyGaHKYBaHH oT KoMutera 3a passicHenus Ha MC®O kem BMCC.

Kvm 31 pekemBpu 2016 r. MCC Brmoupar MexayHapooHuTe CHETOBOAHH CTaHAAPTH,
MesxxayHapoaHuTe cTaHgaptd 3a ¢uHaHcoBd oTueTH (MCQ@O), Toakypanuata na ITloctosnHus
KOMHTET 3a pasacHeHHa W TreiakyBanuaTta Ha Komurera 3a pazacaerna va MCOO. MCC ce
Iper3AaBaT BCAKA FOAMHA U ¢a BAJTMIHH CaMO 32 POJHHATA Ha H3JaBaHETO CH, KATO B TAX Ce BKJIIOUBAT
BCHYKH NIPOMEHH, KAKTO U HOBHTE CTAHJAPTH W pa3sicHeHHs. [0nAMa 4acT OT TAX He ¢a MPUIIOKHMH 33
AeMHOCTTa Ha APYAKECTBOTO, TIOPagH CICUMGHUHATE BBLIIPOCH, KOUTO CE TPETHPAT B TAX.

Iy6nuxyBanu cranaapty, B cuiaa ot 01 sayapu 2016 r. u 01 aayapu 2018 r.

MCC 16 Hmoru, Mamuuu u cbopbkennss B MCC 38 HemaTepumanHu aKTHBH
(UzMeHeHHA) — pa3sicHEeHHe HA 0IMYCTHMHTE MeTOIH HA aMODPTH3AIHS

MaMereHusTa BIIM3AT B CHJIA 3d TOMIIIHHA IEPHOJTH, 3aN04BallH Ha HIH ciaen 1 sayapu 2016 r.
Te pazscussar npuanuna Ha MCC 16 1 MCC 38, ye mpuxoJuTe 0Tpa3saBaT KKOHOMHYIECKHTE
IIOJI3H, [IOJIYYEHH B PE3yNT4T Ha OIEpHUpaHeTo Ha Ou3Heca (0T KOHTO aKTHBBT € 4JacT), KaTo
IBUIO, & HE HKOHOMHYECKHTE ITOJI3M CaMO OT M3IIOJI3BAHETO Ha aKTHBA. B pesyJsrar Ha TOBa €
HEIOIYCTHMO OIpEACIIHETO Ha aMOPTH3allMUTe Ha HMOTH, MAIMMHH H CBHOPBXEHHS H
HCMAaTEpHUATHH aKTUBH Ha 0a3m, cBbp3aHM C TreHepupaHHTe npexomm. He ce owakea Tesm
U3MEHEHHA Jja HMaT edeKT BppXy ObaemuTe GpuHAHCOBH oTHeTH HA JIpyKecTBOTO.

MCC 16 HUmorn, Mammuad H cbopbxkeHud B MCC 41 3emepenue (M3menennsn) —
MmuororogumuaHu KyJaTypH

H3MeneHusATa BIM3AT B CHIIA 3a FOJUIIHY [IEPHO/IH, 3a0YBAIIA Ha WIH cief | suyapu 2016 r.
MaHuororoaumanTe KynTypH Iie Bms3aT B obxsara Ha MCC 16 u me ce onensisar cuope
n3uckBanusTa Ha MCC 16, 1.¢. me ce aane BE3MOKHOCT 3a H300p My MO/Ieia Ha IIeHATA
na npugobuBane M MOACNAa Ha IpeolleHEHATa CTOMHOCT MpH MOCTENBANIO OICHSBAHE.
3eMenenckaTa IPOAYKIMS OT MHOTOTOJHIIHH KYITYPH (HAMpUMEP ILIOJIOBE HA OBOIIHO
ABpBO) Ile ocTaHaT B ob6xBata Ha MCC 41. [IpasurencreeHuTe NOMOUM 3a MHOTOTOJHIITHH
KyntypH e ce oTuuTar 110 MCC 20 CueroBojHO OTYHTAHE Ha NPABUTEICTBEHH TapeHHS U
OTIOBECTARAHE HAa IpaBHTencTBeHa noMoin, BMecte mo MCC 41. He ce ouakBa T1e3n
H3MEHEHHA J1a uMaT edekT BEpXy ObaeimuTe GHHAHCOBH OTYETH Ha J[pyKecTBOTO.

MCC 19 Jloxoau Ha HaeTH Juna (M3menenne)- BHockH oT HaeTHTE JTHIA

Orpanuueroto mo obxsar u3Menenne Ha MCC 19 Bnmza B cHia 3a TONHIIHH NEPHOIH,
3anogBamy Ba uaH ciex 1 deepyapu 2015 r. To xacae BHOCKHTE OT HACTH WM TPETH JTHIIA B
IICHCUOHHYU ILTaHOBE ¢ Aedbunupanu noxonu. Llenra My € a OIpOCTH OCUETOBO/ISIBAHETO HA
BHOCKHTE, KOMTO HE 3aBHCAT OT OPOCIYXKEeHHUS CTaX, KaTO HApPHUMep, BHOCKH OT HACTH JIHIA,
KOUTO ce H34MCIIBaT Karo (mKcupaH NpoueHT oT paborHara samiara, He ce owaxsa
HW3MEHEeHHeTo 1a UMa eekT Bepxy Objenure punancoru oryeTn Ha JpyxecTBoTO.

MCQ®O 9 ©PuHaHCOBH HHCTPYMEHTH

MC®O 9 pym3a B CHJIA 33 FOAMIUHY IEPHOIU 3aM04BAlIM Ha WiH cinep 1 anyapu 2018 r., xato
ce IO3BONSARA TO-PAHHOTO My npuiarane. PunanuHata Bepcna Ha MCOQO 9 duraHcoBH
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JIPYKECTBO:*JT ®PAHUA3 KO BBJIITAPHS* AJT

[TPUJIOXKEHH A KbM IOAWIIHK A ®PHHAHCOB OTUET
3a mepuoja, npuknoyBall Ha 31 nekemepu 2016 rogusa
Beruks cyMu ca B XHIMIK OBITapcKy JIEBa, OCBEH aKO HE € [IOCOYEHO APYro

uHcTpyMeHTH 3ameHs MCC 39 OunavcoBd HHCTpyMeHTH : llpu3HaBane W olieHsBaHe M
BCHUKH TpeyMiiHA pejakmun Ha MCOO 9. CrannaprsT BEBEXIa HOBH H3MCKBAHUS OTHOCHO
KnacuuKalusa 1 oleHABaHe, 00e3CHKA H OTYHTaHe Ha XemkupaHe, CTaHapThT BCe OINE HE
¢ npuet oT EC. JIpykecTBOTO IpeACTOH Aa aHAH3HPA M OICHH €(EKTHTE OT TO3H CTAHIApT
BBPXY OBAEmMOTO (PUHAHCOBO CHCTOSIHHE M PE3YIITATH OT JISHHOCTTA.

MC®O 11 CesmectHa cunopazymenuss (M3menenne): CueToBOAHO OTYHMTAHE HA
npuaoOHBaAHE HA YYACTHE B CbBMECTHA ACHHOCT

H3MeHeHreTO BIM3a B CHNA 33 TOJUINHM HEPHOAM, 3aII0YBAITH Ha WIH ciex 1 siayapu 2016 r.
JlobGaBeHH ca yKaszaHus 33 OTHHTAHE Ha NpuaoOHWBAHE HA Y4acTHE B CHBMECTHA JIeHHOCT,
KOATO IpeacTaBiIaBa Ou3Hec nmo cMmuchbia Ha MCPO. He ce owakra M3MEHEHHETO Aa HMA
edekT BbpXy ObaemuTe GHUHAHCOBH OTUETH Ha [[pyKecTBOTO.

MC®O 10, MC®O 12 nm MCC 28: UupecTHnuonHd npeanpustusa: Ilpunaraxme Ha
0cB00OKIaBAHETO OT M3rOTBAHE HA KOHCO.THAUPAH puHAHCOB 0T9eT (M3MeHeHHn)
W3MeHeHHATA BIA3AT B CUJIA 33 TOAUIIHE IICPHOIH, 3AI0YBAINH HA WK ciex 1 aayapu 2016 .
Te pazsicHABaT, ue OCBOOOMKAABAHETO OT HPEACTABANC Ha KOHCOMMIUpPaH (GHHAHCOB OTYET
BaXH 332 KOMIIAaHHA-MalKa, KOSATO € ABINEPHO APYKECTBO Ha HHBCCTHIMOHHO NpPEINpHATHE,
KOeTO OIleHABRa BCHUKHM AGBINEpHH JApYyXecTBa II0 clIpaBeanusBa cToiHOCT. ChIMo Taxa,
W3MEHEHNSTa YTOYHSARAT, e eJWHCTBEHO IBINEPHO APY)KeCTBO, KOeTo He OTroBapsa Ha
JIehpUHUTUATE 33 WHBECTHIHOHHO NpPEAIPHITHE H NPEeJOCTaBs YCIYTH IO IIOIIOMaraHe Ha
JISITHOCTTA HA WHBECTHI[MOHHOTO NPEJNPHATHE B TPylara, MOANEXKH HA KOHCOJIHJAIUA,
Beuuku pyrH OBINEPHM JIPYKECTBA HA HHBECTHIIHOHHOTO TNPEAHPHSITHE CE OICHSBAT IO
cnpaBeqiea croiiHoct. M3menernata B MCC 28 no3BonsiBaT MHBECTHHHOHHO NPEANPUATHE,
KOETO IIpHjara MeTojld Ha cOOCTBEHHS KAllMTad, Jd 3ama3d CIpPABe/UIMBHTE CTOHHOCTH IO
OTHOINICHHE Ha TBIISPHUTE APYKECTBA HA CBOHTE aCOUMHUPaHH MM ChBMECTHH IIPEATIPUATHA.
W3menenusTa Bce ome He ca npueTH oT EC. He ce ovakBa H3MEHEHHATA Ja UMAT €QeKT BbPXY
OpaemuTe GUHAHCOBH OTYeTH Ha JlpyKecTBOTO.

MCC 1 Ilpeacrapane na ¢punancou ordetu: OnosecTasannd (M3smenenns)
W3meHeHHATA BIA3AT B CHJIA 3 FOAMIIHHA MEPHOIH, 3aIOYBAIIA Ha HIH ciex | saxyapu 2016 1.
Te ca cBBp3aHH ¢ HACHPUABAHE HA JIPYKECTBATA A2 TIpUIAraT npodecHOHATHA IIPeleHKA HPH
u30opa Ha uHdoOpMaI, KOSTO Aa C€ ONOBECTH M HAYMHA Ha MPEACTABIHETO H, U IMOSCHSBAT
cplecTByBaluTe wm3uckpanua Ha MCC 1. HM3menenmara KacadT CBIIECTBCHOCT,
IOCJICIOBATEIHOCT Ha OCNeHKKM, MCKIHHHP CYMH H Da3OHBKH, CUETOBOHHM IIONHTHKH H
npeAcTaBsHe Ha KOMIIOHCHTH Ha JpPYrusd BCcoOXBATCH OOXOH, CBLP3aHH C HHBECTHIIHH,
OTYHMTAHU 110 MeToJa Ha coOCTBeHHA KanuTan. Jipy:XKecTBOTO IN¢ aHanu3upa c¢PeKTUTE OT Te3n
W3IMEHEHHS [P MpeIcTaBaHeTo Ha Obemnu (HHAHCOBU OTYETH.

MC®O 14 Pazcpousannsd 0 peryJaTopHH AeiiHocTH

CTaHIOapThT BIW3a B CHJIA 3a TOMUIIHA TIEPUOJIH, 3arovBamy Ha uik cien 1 sayapu 2016 T
LlenTta Ha TO3H MEXKAMHEH CTAHAAPT € Aa AONPHHECE 34 CPABHHMOCTTA Ha OTYETH Ha
OPeANpPHATHA, H3BLPIUBAILH PETYIUPAHH ACHHOCTH U IIO-CISIUAIIHO ACHHOCTH C peryjnpaHu
neHd. Takwmpa aeliHOCTH OmxXa MOrMH Ja ObIaT MOCTABKHTE Ha ra3, €ISKTPHYECTBO, BOJA.
MC®O 14 uzuckpa eeKTHTE OT pPerylIMpaHH LeHW JAa ObJaT NpeacTaBSHH OTHENHO M
npenocTaBs ocBoOoXKAaBaHe py MbpBoHadaNHO npuiarane Ha MCQ@O. CtanmapTsT Bee olme
He ¢ ipreT oT EC. Tsit kato pyxkectBoTo e Bp3npueno MC®PO u He U3BbpPIIBA PEryIHpaHH
IefHOCTH, HE CC OYaKBa HOBHMAT CTAHOAPT Ja HMa €(eKT BBpXy OpaemmuTe My (HHAHCOBH
OTYETH.

MC®O 15 Ilpaxoau no J0roBOPH ¢ KJIHEHTH

CraniapThT BIK3a B CHIIA 33 TOAHMIIHY NEpPHOAM, 3al0YBAINU Ha UIH caeld 1 aayapu 2018r.
MC®O 15 ppBexa MOJEn OT OET CTHIKH, KOHTO € IPUIIOKUM KbM IIPHXOIHUTE 110 JIOTOBOPH

9



JIPYKECTBO:* [l ®PAHUAN3 KO BhJICAPUA“ ALl

I[IPHJIOXEHHA KBM FTOQUIITHUA ®PHHAHCOB OTUET
3a neprona, npukoyusam Ha 31 gexemspu 2016 roguna
Beuuku cymi ca B xunsiam GIrapcky 1eBa, OCBeH AKO HE € MOCOUYEHO APYTo

¢ KIHGHTH /C MalKM HM3KIOYCHHS/, HE3aBUCHMO OT THIA Ha CACIKATa WM JOeHHOCTTA.
CTanjiapThT i€ ce NpHIara M 0 OTHOIIEHHE HA MPH3HABAHETO H OLICHABAHETO HA MEYATOH H
3ary0u oT npojax0a Ha HAKOM He()MHAHCOBH AKTHWBH, KOWTO IIPOM3THYAT OT HEPETYIIPHH
JeHHOCTH /HampyuMep Hpojakda HA HMOTH, MAIIMHA ¥ CHLOPHKCHHS HIH HeMATEPHAIHH
aktuBy/. llle ce M3MCKBAT MO-AIeTAlTHM OMOBECTABAHWA, BKITOUHMTENHO PA3IpPE/IENCHHE Ha
BB3HArpaykAeHUETO 3a CAeNKara MeXly OTAC/THHUTE 3aJh/KCHUS 33 W3NBJIHCHHE H KIIOUOBH
npelieHKH ¥ oneHkd. CrannaprsT Bee owle He e npueT oT EC. JIpyxkecTBOTO 1l aHATH3HApa |
orteHu eekTHTE OT BB3IPHAEMAHETO HA TO3U CTAHAAPT BHPXY (PUHAHCOBOTO CHCTOSHHE HIH
pe3yNTaTTUTE OT JeHHOCTTA.

MC®O 16 JIazunar

CranzmapThT BiIM3a B CHJIA 3a TOJUINHHE IICPHOIY, 3allOYBAIIN Ha WM ciel 1 sHyapu 2019r,
MC®O m3uckBa TM3MHTONONYYATCIMTE Ja OTUMTAT NOBEYETO JH3WHTH B OanaHca u Ja
OpuiaaraT ¢OguHeH Mofel IpH OTYHTAHETO HAa BCUYKH JM3WHTOBH JOTOBOPH, C HAKOH
n3xmodeHns. OTYMTAHETO MPH JIH3MHTOJATEMTe HEe Ce IPOMEHS 110 ¢hinecTBo. CTaHIapThT
Bce ome He e npuer or EC. [IpyxecTBOoTO mMe aHanM3dpa M OHEHH e(QeKTHTE OT
BB3IPUEMAHETO HA TO3H CTAHAAPT BHPXY (PMHAHCOBOTO CBCTOSHHE HIM PE3YNTATTHTE OT
JeHHocTTA,

MCC 27 Hagneuayaaan oTaeTd /U3menenne/

CrannaptsT Bnusa B cuna ot 1 suyapu 2016r. Toit mo3BosaBa H3MOI3BAHETO HA METOJAA Ha
coOCTBEeHNA KallUTall IIPH OTYMTAHETO HA MHBECTHIMH B NBIIECPHH MPEANPHSATHS, CHEMCCTHO
KOHTPOJIMPAHH NPEANPUATHA M acOIMMpaHM HpPEANPHSITAS B HHAWBHIYAITHATE (PHHAHCOBH
ordeTH. JIpy)XecTBOTO He odakBa eeKTHTE OT TOBA H3MEHEHHE Ja HMAT ¢(pEKT BEPXY
(GMHAHCOBOTO CHCTOSHHUE WM PE3YIITATTATE OT ACHHOCTTA, NPE/CTABCHH B MHIMBHXYAITHHS
(HHAHCOB OTYET.

MCC 12 Jjanbnu Bepxy Aoxopna /Miamenenune/- IlpusHaBane HA OTCPOYCHH JaAHBYHH
AKTHBH 32 HepeaTHINPAHM 3ary0H

H3MeHeHHATA BNIW3aT B CHIIA 3a TOAVINHU [EPHOMM, 3al0OYBAIIU Ha WIH crien | sHyapH
2017r., karo ce HO3BOJNABA IO-PAHHOTO UM IpHiaraHe. M3MeHeHHATa JaBarT Pa3siCHEHUS
OTHOCHO OTYMTAHETO Ha OTCPOYEeHHTE JaHbIHM aKTHBH 3a HepeallH3upaHM 3ary0H, KOHTO
BL3HHKBAT IPU NpeolleHKa Ha JBJITOBH WHCTPYMEHTH OTYHUTAHM IO ClpaBeiTHBa CTOHHOCT.
Hampumep, u3MeHeHHATa pa3sicCHABAT OTYHTAHETO HA OTCPOUYEHUTE JAHBYHHA AKTHBH KOTATO
JpYKeCTBOTO HAMA TPaBO Ja [PHCIA/A HEPEATH3UPAHK 3ary0u 3a JAHBYHH LEIH WM KOTaTo
uMa cnoco0HOCT W HAMEPEHHME JIa 33/[BPXKH HMHCTPYMEHTA /0 Bb3CTAHOBSIBAHETO HA
Hepeanusupanara 3ary0a. He ce ovakBa M3MEHEHHATa Ja UMAT e(ekT BBpxy Obaernurte
(huHAHCOBH OTUETH Ha JIpyKeCcTROTO.

MCC 7 OTt4er 3a napaaauTe notouH /U3menenne/- UHHIHATHEA 110 OTIOBECTABAHE
W3meHeHuaTa BIW3AT B CHla 3a TOAMINHH IIEPHOAM, 3al0UBAINM HA WM cicd 1 sHyapw
2017r., xaTto ce MO3BOJIABA MO-PAHHOTO WM NpHjarane. llenra Ha Te3d W3MeHEHHS € Ja
NO3BOJH Ha MOTpeOMTENMHTe HAa (PMHAHCOBH OTHETH JIa OICHAT IPOMEHHUTE HA IACHBHTE,
OPOM3THUAINY OT (huHaHCOBa AcHHOCT. M3MeHEeHHATAa WM3HMCKBAT OIMOBECTABAHHUSA, KOHTO
MO3BOJISIBAT HA HMHBECTHTOPHTC Ja ONCHAT HPOMCHHTC Ha INACHBHTC, IPOH3THYAIM OT
trHancoBa AEHHOCT, BKIIOYMTEIHO NOPOMEHM, IIPOM3THUAIIM OT NAPUYHH NOTOUH H
Hemapuunu TpoMcHH. He ce ouakBa H3MeHeHHsTa Aa AMaT edext BBpXY ObaelnuTe
(rHAHCOBH OTUETH Ha [[pyKecTBOTO,

Himenenuna ¢ MCDO 10 Koncoruoupanu punarncosu omuemu u MCC 28 Hugecmuyuu ¢
acoyuupanu u cvemecmuu npeonpuamun: Ipooaxcba unu enocka Ha akmueu cvc cmpanu
no coenKama UHEECHUMOp U HE2060 ACOUUUPAHO UNH CHEMECIMHO RPEOnpUAMUE
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JIPYRECTBO:“]] ®DPAHYAN3 KO BBJITAPUA“ AJT

[NPHUIOXEHKA KBM M'OJJUITTHUA ®HHAHCOB OTUET
3a nepviona, npukiarouBan] Ha 31 pexemepu 2016 roauHa
BcHuku cymu ca B xunsau ObIrapcky nesa, OCBEH aKO He € NOCOUeHO IPyro

HaMeHeHPATa PasrIexIAT YCTAHOBEHOTO HECHOTBETCTBHE MEX/Y M3HCKBaHusTa Ha MCPO
10 1 MCC 28 npu npoagaxbda WIH BHOCKA Ha AKTHBH CHC CTPAHH IO CACNKATA HHBECTUTOD H
HErOBO ACOLMHPAHO WK CBBMECTHO mpeanpuarue. IIpu3HaBa ce mbiaHaTa mnevyanba Wid
3aryba, KoraTo cieikara Kacac OH3Hec U 4acT OT meyandara Wi 3arybara, KOraro cIelkara
Kacac akTHBH, KOHTO He NpeicTaBigparT Om3pec. MaMeneHudaTa BIHM3aT B CHJIA 33 FOJHIIHK
IepHoan, 3anoysarny Ha uiu cien 1 sayapu 2016r. MaMeHeHHeTo Bce Ollle He € IPHETO OT
EC. JlpyxecTBOTO He O4vakBa cpeKTHTE OT TOBA M3MEHEHHE Ja HMar e(peKkT BBpXy
(P)HHAHCOBOTO CHCTOAHHE HIIM PE3YATATHTE OT ACHHOCTTA.

I'ogmmnnn noxodpenna 8 MCOO — Iakwa 2010-2012 roguna

B mmxwna 2010-2012 rogwsHa oT mpoekTa 3a rogumHE momobperus B8 MC®O, EBMCC
myOnuKyBa M3MEHEHHS, Kacaclli ceIeM CTaHAapTa, KOHTO INe BIA3aT B CHIIA 3a TOJUIIHH
ICPUOTH 3aIl09BaIy Ha Wi ciex 1 despyapu 2015r.

ObobmeHre Ha N3MEHEHHATA 110 CHOTBETHHTE CTAHIAPTH € NPEICTAaBCHO MO-T0IY:

e MCQ®O 2 Joxoau Ha 6a3ara Ha aKLMM — MPOMEHEHH ca Ae(MHULMHTE HA ,,YCIIOBMS, AABALIH
NpaB0 Ha ynpaskHaBaHe” W ,fasapud ycnopus”. JloGaseHu ca AeUMHHLMM 3a ,,yCIOBHE 34
W3BIHEHHE HA OMNpeJeneHH MoKasaTen®” M ,.YCIOBHE 3a MNPOCIYKBAHE HA OMNpejeNieH
nepuon’;

« MCQ®O 3 busHec KOMOMHAUMH — AaBAT Ce Pa3ssiCHEHHA OTHOCHO OTHUTRHETO HA YCJIOBHO
Bb3HArPaKAEHHE BLB Bph3ka ¢ Ou3Hec koMOuHaL s,

¢« MCOO 8 OnepaTHBHH CerMEHTH — MW3MCKBAT CE [OMNBLJIHHUTENIHW OMOBECTABAHHA Ha
HPELEHKHTE HA PHKOBOACTBOTO, HAIPABEHH 10 OTHOLICHHE HA TPYMHMPAHETO Ha ONCPATHBHH
CErMEHTH M C€ JABAT YTOWHEHHsS 33 PABHEHHETO HA 0oOlIATA CyMa HA CECMEHTHHTE aKTHEM C
00100 AKTHBUTE HA OTUMTALLOTOT CC MPEANPUATHE;

o MC®@O 13 OueHssaHe Ha crpaseABa CTOHHOCT — yTOUHABA ce B3auMozcHcTBHeTo ¢ MCQO
9 110 OTHOLUEHHE HA KPaTKOCPOYHHTE B3CMaHWA U 3a0b/LKECHNA,

e MCC 16 Kmors, MalIlMHM CbLOPBHKEHHS — H3MEHCHHETO H3HCKBA TP MPeOLeHKAa Ha
OBITOTPACH MATEPHAJECH AKTHB, Heropara OTYETHA CTOMHOCT Ja ObAe¢ KOpHTHpaHa [0
NOOXOAALl HAa4MH cboOpasHO TmpeolieHeHaTa OanaHcoBa CTOMHOCT, JOKATO HATpyraHata
amopruzalms Aa Obje M3YMC/IEHA KATO Pa3iiMKOBA BEIHYMHA MEXAY OTYETHATA CTOMHOCT W
HanaHcoraTa CTOHHOCT Ha aKTHBA, Clie MPHCIIaJaHe Ha HATPYNaHuTe 3arybu ot obe3ueHKa;

e MCC 24 OnoBecTsBaHe Ha CERbP3aHM JIMIA — Pa3ACHABA CE, Y€ YIIPABIABALIOTO APYKECTBO,
KOETO MpPeOCTABA KIIFOYOB PHKOBOJEH NEPCOHAN HA OTYHATALIOTO Ce MPEeNpUATHE, Ce CUMTA 32
cBbp3aHO JIHLE. CHOTBETHO, € HeOOXOIMMO Ja CC OMOBECTH Bh3HArPaXISHHETO/HEIOTACEHOTO
3ab/DKEHHE 33 U3BLPLIBAHE HA YIIPABIEHCKH YCIIYTH;

e MCC 38 HemaTepuanHU akTHRH — CHIIMTE H3MEHeHHA KakTo B MCC 16 nmo-rope.
JpyKecTBOTO 1ie aHANM3IMpa M OLEHH edeKTa OT H3MEHEHHATa BbpXY Oblewure cu
($HMHAHCOBH OTYETH

Topnman nogodpennsa B MCPO — Mukwa 2012-2014 roquna

B muxbna 2012-2014 romgHa oT npoekta 3a roaumHd noaobpenus B MCPO, BMCC
nyOimMKyBa HM3MEHEHHd, Kacaelli YETHPH CTaHOapTa, KOMTO 1€ BIfI3aT B CHJIA 32
¢uuancosara 2016r. O0o0meHne HA H3MEHEHHATA 110 ChOTBETHHTE CTAHAAPTH € MPeICTABEHO
0-70Iy:
» MCO®O 5 Herexymu akTuBy, JbpikaHH 3a npogax0a H NpeycTaHOBEHH JeHHOCTH — YTOUHABA
ce, Ue TIPOMsIHaTa Ha HauHHA Ha OcBoOOK/IaBaHe OT aKTHBA /mpojaxba unM pasnpeneneHHe
KbM COBCTBEHHLIMTE/ HE CE CHMTA 3a HOB IL1aH 3a 0CBOOOKIABAHE OT aKTHBA, a [IPSACTABIsBa
IPOIBIDKCHUE Ha MBPBOHAUAIHHA TUIAH;
e MCOO 7 OunancoBu HHCTpyMeHTH: OnNoBecTiBaHHMA — YTOUHABAT C¢ [pUMEpH 3a
IPOIB/KABAILO YUACTHE BbB (PUHAHCOB AKTHRE M M3UCKYEMHTE OMOBECTABAHMA B CHKPATCH
MEXHHEH QUHAHCOB OTHET;
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JIPYKECTBO:J] ®PAHUA NS KO BLJITCAPUS™ AJT

[TPUIIOXKEHM A KbM FT'OOHUINHUSA @MHAHCOB OTUET
3a neprona, NpHKIo4Ball Ha 31 nexemspu 2016 roanHa
Beuuxy cymH ca B Xunaou Obarapcky iepa, 0CBEH aKO HE € MOCOYEHO PYro

¢ MCC 19 [Jloxond Ha HaeTH NHMLA - [aBaT CE Pa3ACHEHMS IO OTHOLIEHHE Ha NapaMeTpHIC
OmnpeAensLM JUCKOHTOBHSA TIPOLIEHT MPH H3UHCNIEHHE HA JBATOCPOYHH 33T bJDKEHHS,

¢ MCC 34 MexxauuHO hHAHCOBO OTYMTAHE — PA3ACHABA Ce, UC USHCKYCMHTE ONOBCCTABAHUS €
HeoOXOMMMO Ia C¢ ChOBPXKAT B MEMJIMHHHTE (DHHAHCOBM OTHETH, HIM Ype3 Mpernparka, 1a
Mmorar jga ObaT mpocnefeHH A0 APYra MeXAWHHA HHGbOpMalMA /HampuMep JOKiaq Ha
PHKOBOACTBOTO/, KOATO ClelBa Ja ¢ Ha Pa3MoNOXKEeHHE Ha TOTPeOMTETHMTE TpH CHIIMTE
YCIIOBHA M CBHLIOTO BPEME.
JpyxecTBOTO 1e aHanu3upa WM oueHd edekra oT H3MCHCHHATA BBPXY OBIACIINTE CH
(PHHAHCOBH OTHETH.

PBLKOBOICTBOTO Ha JPYXKECTEOTO Ce € cho0Opasiio ¢ BCHUKH CTAHJAPTH W pa3siCHEHWs, KOUTO ca
IPHIOKHMH KbM HErOBaTa AEHHOCT M ca IpHeTH OQHIMAIIHO 3a NPUIoKeHHe oT ERponeiickHs cbio3
KbM [JAT4T4d HA MH3rOTBAHETO HA HacToAmMa ¢(uHaHcoeB otder. OCBeH TOBa PBLKOBCJACTBOTO HA
APYXKECTBOTO € HANPAaBMIIO [Iperne] Ha Bieure B cwia or | guHyapu 2016 r. mpoMcHM B
CHIIECTBYBAIIMTE CYETOBOJHHTE CTAHAAPTH M HE CUMTA, Y€ TE HamaraT 3HAYHMH MPOMEHH IO
OTHOLICHHE Ha MPHIAraHaTa Mpes TeKylaTa roJHHa CUSTOBO/HA TIOJIMTHKA.,

Hacrosmuar roguines GUHAHCOB OTHET € M3TOTBEH IPH Cla3BaHe Ha MpPHHIMIIA HA HCTOpHYECKaTa
IIcHa, MOAHGHITAPAH B ONMpPeACACHH CITyuaH ¢ TIPEOUCHKATA HA HAKOW AKTHBM W MACHBH JI0 TAXHATA
CIpaBeTHEA CTOMHOCT KbM JaTaTa HAa (DHHAHCOBHA OTUET, JOKOJIKOTO T Moxe Aa Obje T0CTOBEPHO
YCTAaHOBCHA. BCHUKH MOA0GHH OTKJIOHCHHMSA OT MPHHIIMIA HA MCTOPUYECKATA LIEHa ca OTIOBECTEHH Ha
CBOTBETHHTE MecTa no-HaTaTbK. Bemuky ganaM 3a 2016 1 3a 2015 roguHuM ca npeacTaBeHH B XHJL. JIB.,
OCBEH aK0 Ha ChOTBETHOTO MACTO HE € MOCOUEHO ApYro. JIOXOOBT HA enHa akUus ce M3YHCTABA M CE
OTIOBECTABA B JIEBA.

2.2 CpaBHHTE/IHH JaHHH

JpyxecTBOTO NpeicTaBs cpaBHUTeNHa MHGpOpPMaLHMi B TO3H (UHAHCOB OTYET 3a eaHA MPEeIXOAHaA
roguHa — roauiHes ¢puHarcoB otyer 3a 2015 roauHa.

B cmyuaute, B KOUTO € MPOMEHEHO MpeJCTABAHETO M KIACH(QUKALHMATA Ha CTATHH OT (PHHAHCOBHUSA
OTYET, CPABHUTENHATA MHGOPMaLUi € pelacHGHLUpaHa C Lel NOCTHIAaHEe Ha CBIOCTABUMOCT C
Tekymus nepuon. Takuea periacHpHkanMy ce HamaraT ¢ Len Ja c€ [OCTHIHe [0-10bpa
CBIIOCTABUMOCT € JAHHHTE 3a TeKyliaTa ropuHa. Jlanaure, nocoyenu sbB (PHHAHCOBUTE OTHETH 3a
2016 w 2015 roguHa ca cpaBHMMH W pazbupaemH. CbinMre ca oOekT Ha ONOBECTABaHE B
MOSCHHUTE/IHUTE NPHIOKEHHA KbM HACTOALIHA (PHHAHCOB OTUET.

Kem 31 gekemBpu 2016 He ca ocueToBOOABaHH (hakTH M CHLOWTHSA, KOMTO A4 HANaraT NPOMEHH B
IPEACTaBAHETO U KIacH(UKAUHATA HA CTATHH OT (PUHAHCOBHS OTHET.

2.3 MOYHKIHOHAJHA B2JIYTA H BAJIyTA HA OpeICcTABAHE

OyHKIHOHATHATA BAJYyTa M BanyTaTd HA MPeICTABIHE HA APYIKECTBOTO € BAIyTaTa, B KOATO ce
W3RBPIIRAT OCHOBHO CASNKHTE B CTPAHATA, B KOATO TO € PETHCTPHPAHO.

ChrnacHO HM3HCKBaHMATA HA OLIArapCcKOTO 3aKOHOIATENCTBO, APY;KECTBOTO BOIOW CHYCTOBOACTBO M
W3rOTBA roavLIeH (hHHAHCOB OTYET B HALMOHANHATA NApHYHA eJHHULA Ha benrapus - Bbarapcku nee
(BGN), kosro or 1 anyapu 1999 e ¢ dHKcHpaH Kypc KbM €BpOTO B ChOTHOLIEHHE 1 ¢Bpo = 1.95583
NEB.

HacToguuar ¢pHHaHCOB OTUET € U3TOTBEH B XMIIAAH JIEBA.
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JIPYXKECTBO:*J] @®PAHUYAN3 KO BBITAPHS* Al

MPHIIOXEHWA KbM T'OJUILIHKA ®HHAHCOB OTHET
3a nepuona, npuknoiean Ha 31 aexeMBpH 2016 roguHa
Bcuuku cyMM ca B XMAaH OBIrapckH JieBa, OCBEH aK0 HE € I0COYEHO ApYTo

2.4 HeficTRamo npeNpHATHE

(DUHAHCOBMAT OTYET € W3rOTBEH HA MPHHLUMMA HA AeMCTBAO NPEANPHITHE, KOWTO mpeanonara, ue
APY/KECTBOTO LI MPOAL/DKA ISHHOCTTa CH B 0003puMo Ovaeine. bbaemara nefiHOCT Ha APYIKECTBOTO
3aBHMCH OT GM3HEC CpeAaTa, KaKTo U OT ofe3neyaraHeTo Ha (HMHAHCHPAHE OT CTPAHA HA HACTOALIHTE U
Obaewy coOCTBEHMIM M MHBECTHTOPH. AKO CTONMAHCKUTE PHUCKOBE ObJaT HOJUEHEHHU U JeHHOCTTa Ha
JPYKeCcTBOTO ObJle 3aTpyJHEHA WITH MpeKpaTeHa, a ChOTBETHUTE AKTUBH IIPOJAICHH, cnelaBa ja Obiar
M3BBPIICHH KOPEeKLHH, 33 Ja ce HaMasy OalancoBaTa cyMa Ha aKTHBHTE JI0 TAXHATa JUKBUIAIMOHHA
CTOMHOCT, J]a ¢ HAYMCIAT €BEeHTYANHH ObJEINH 3aTBIDKEHAS U JIa Ce H3BBPLIM PeKacH(hUKaLMA Ha
ABArOTPAMHATE AKTHBM M ABJITOCPOYHHTE MACHBH KATO KPAaTKOTpaHHH Takkea. ChHIIacHO HauMs
aHANH3, CYHUTAME, 4Y¢ HE ¢a KOHCTRTHPAaHH HAPYLUEHHs HAa MPHHLUMIA 3a JeHCTBALI0 NpENNpHATHE.
Karo ce uWMa mpeiBua OUESHKATA Ha OYaKBaHWTe ObJACIUM TAPHYHH IIOTOLM, YIIPARICHHETO Ha
APY/KECTBOTO CUMTA, HE € MOAXOAALI0 PUHAHCOBHTE OTYETH Jia O'bJaT H3rOTBEHH Ha Oaza HA MPHHLMNA
HA JeCTBALIOTO NIPEAIPUSITHE.

Kbm garara Ha u3roresHe Ha OTuyeTa HIMA pElIeHHE 3a MPECTPYKTypHpaHe Ha APYXKECTBOTO.

2.5 CaeToBOIHH NPEUCHKH

[IpeacraaHeTo HA GUHAHCOBHA OTUET ChruacHo MexayHapoJHHTEe CTaHAApTH 3a (PHHAHCOBH OTYETH,
H3HCKBA PBHKOBOACTBOTO 72 HanpaBH Hait-noOpu npubIM3HTENIHA OLECHKH, HAUYHCIICHMS H pa3yMHO
06OCHOBAHH OPECATIONOKCHHS, KOUTO OKA3BaT e(eKT BbPXY OTHETEHMTE CTOHHOCTH Ha AKTHBHUTE M
MACHMBHTE M HA OMNOBECTABAHETO HZ YC/IOBHMTE B3eMaHds W 33JB/DKCHHA KBM J[aTaTa Ha OTUETa,
PECIEKTHRHO BBPXY OTHUETCHHTE CTOMHOCTHM pa3MepH Ha NPHXOJMTE M pasxOJMUTe 3a OT4YETHATa
roguHa. Te3d TIpUONMIMTENIHH OLEHKM, HAYMCJIEHHd M TIPCANOJNCKEHHA C& OCHOBaHHM Ha
UH(OPMAIIMATA, KOATO € HajJWyHa KbM jarata Ha ¢MHAHCOBUA OT4YeT. CUeTOBOAHATA NONHMTHKA €
MpUITAr2Ha CUCTEMATHYHO H € CLIOCTABUMA C Ta3H, IpHiaraHa npes NpeaxoaHara TogrHa.

3. JednEHOHS ¥ OMEHKA HA ¢JICMCHTHTE HA (PHHAHCOBHA OTYET
3.1 [IlpnsHaBaHe HA NPHXOJH U Pa3XoXH

HpyxecTeoTo € u30pano [a NMpeAcTaBM BCHYKH CTATHM HA NPHXOIH H Pa3XOlH, NPH3HATH IIpe3
nepdosa B eauvaed Oruer 3a BeeoGxpaTHHA A0xod. B Ortuera 3a BceoOXBaTHHMA J0XOA 3a nepuopa
APYKECTBOTO KIACH(PULIMPA Pa3XOIUTE CH CIIOPE ] CBHLIHOCTTA UM.

Ipuxoaure M pa3xoadTe 3a ACHHOCTTA Ca HAaYMCNABAHM B MOMEHTA Ha TAXHOTO BL3HHKBAaHE,
HC3aBUCHUMO OT napw-n-lme TOCTBIICHNAA H TUTAalllaHuA, OTLIPITaHeTO H l'lpPl3HaBa.HeT0 Ha npnxo;[m*e H
pa3xo,11m'e ce HBB'BpIJ.[Ba l'lpH CIIa3BaHE Ha U3UCKBAHETO 34 HpH‘{HHHa H CJIeaACTBCHA Bp1>31<a Me}K.Z[y TAX.

[MpuxoauTe OT mpojaxkba Ha MPOIYKIMA ce MPU3HABAT B MOMEHTA, KOTATO PUCKOBETE H H3COJUTE OT
COOCTBEHOCTTA BBbpPXy NPOAYKLMATA Ca NPEXBBPICHW Ha KYMyBaya M Pa3XOJWTE BhB BPBH3KA ChC
cHeJIKaTa MoraT ga ObJaT HaAeKIHO H3MEPEHH.

Hpuxonu’re OT YCIIyFH ¢€ MMPH3HABAT, KaTO C€ OTUKTA €Tala Ha 3asbpLICHOCT Ha CACIIKATA KbM KpaA Ha
neproja, ake TO3W €Tall MOXKE Oa 61:}16 HaJSHIHO WM3MEPEH, KAKTC H Pa3sXOoJWTE, HIBLPILICHH MO
CAenKaTa M pasxoauTe 3a NpUKIYBAHCTO .

IMpuxoxute ce oueHaBaT Ha 6a3a cnpapeIMBaTa LiIeHA HA NPEIOCTABCHHTE aKTHBH MITU YCITyTH, HETHO
OT KOCBCHH JaHbIlM (NaHbK J00aBeHa CTOHHOCT) H MPEeAOCTABEHH OTCThIIKH.

Pasxo,ume B OPYKECTBOTO CC MPH3HaBAT B MOMCHTA Ha TAXHOTO BbL3HHKBAHC H Ha Oaza IIPUHLHIIHTE
Ha HAYUCIIABAHE H CBIIOCTABHUMOCLT.

(DUHAHCORUTE PazXO/IH CE CHCTOAT OT JIMXBEHH Pa3xo/iy M0 3aeMH U (PUHAHCOB NH3UHI, GaHKOBM TaKCH
W APYTH [PeKH Pa3XO/H 10 KpeAHTH i GAaHKOBW rapaHLIFH.
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JOPYXECTBO: Il ®PAHUAN3 KO BBIITAPHS™ A

[TPHUJIOXXEHKA KBM I'OAHMINHKUA ®PHHAHCOB OTHET
3a nepropa, npuknousail Ha 31 nexemepu 2016 roauHa
BeHukn CyMH ca B XMIaM O0bArapckH JIEBd, OCBCH AKO HE € MOCOUEHO APYTo

Pazxonure 3a ObAeuIM mepHORM (TpeNrUiaTeHH pa3XoOfM) ce OTnaraT 3a NpPH3HABaHE KaTo TEKYyLl
pa3xof 3a Neproaa, pe3 KOHTO JOTOBOPHTE 32 KOMTO C€ OTHACAT, C& H3MLIIHABAT.

Hpnxo;[m‘e H pPa3x0AuTe 3a JIHXBH €€ Ha1HCNABAT Ha BPEMEBa baza IIpH cubmoapaHe Ha TbIKHMATA
CyMa IO MMaBHULATA U NIPANOXKHMHA THXBEH NPOLCHT.

3.2 Paixoaum no 3aeMu

PasxoauTe mo 3aeMH, KOUTO MOraT NpSKO Aa ce OTHecaT KbM MPHUAOOHBAHETO, CTPOHTENCTBOTO HIIH
NPOU3BOACTBOTO HA €IMH OTrOBApALl HAa YCIOBMATA AaKTHB, CE€ KalMTAIIM3HPAT KaTo 4acT OT
CTOMHOCTTA HA TO3M aKTHMB Mpe3 MepHoa, B KOWTO Ce OY4KBA AKTUBBT Ja OB 3aBLPILUCH U MPUBESICH
B IOTOBHOCT 3a M3MN0J3BaHe WK npoaaxkba. OTropapdill Ha YCIOBHATA AKTHE € aKTHB, KOHTO H3HCKBA
3HAYMTENEH NEePUO OT BPEME, 32 [a CTAaHEe FOTOB 3a NpeBMKAaHaTa My ynoTpeba 1iin npojaxba.

Ocrananute pasxoid no 3aeMH Ce€ NIPU3HaBAT KATO pa3xo] 3a MN€pHoia B KOHMTO ca Bb3HHKHAJIM, B
OTHeTa 3a JOXOAHUTE YPe3 HM3INOJI3BaHe HA MCTOZA Ha ed]eKTI/IBHI/lﬂ JINXBEH MIPOLICHT.

3.3 [Janbuno obaarane

CbriacHo OBArapcKoTo JaHBYHO 3aKOHOHATENCTBO JpY»KECTROTO IBIKM JaHBK BBpPXY Meuandara, B
pasmep Ha 10%.

PaSXO,I[’bT 3a JAHBK NPEACTABIIABA CyMaTa OT TEKYIUHTE U OTCPOUEHHTE NAHBLH.

OTGPO"ICHPITC JaHBIH C€ OCYECTOBOAABAT 38 BCHYUKH BPEMEHHH Pa3IMKH MEXAY JaHBYHATA OCHOBA HA
AKTHBHTE H MACHBHUTE W TAXHATa NPeHOCHA CTOMHOCT KBM JaTara Ha (lJHHaHCOBPISl OTYET KaTO CE
o13Ba 6aIaHCOBHAT METOO HA 3ab/IKEHHATA. 33.,[[1:J"DKCHHHT& Mo OTCPOYEHH JaHBLH C€ NPU3HABAT 110
OTHOUWICHHE HAa BCHYKH ofnaraeMm BPpECMCHHHM pas/iiukK, a AKTHBUTE [OC OTCPO4YEeHH JaHbLH CC
NPU3HABAT IO CTEMeHTa, 0 KOATO € BEPOATHO ja uMa Obaelna obaraema nevyainba, cpely KOATO Ja
MOTAF A2 C€ H3110/13BaT HAMaNAAEMUTE BPEMEHHH Pa3/IHKU.

OrtcpoueHuTe JaHBLUM Ce OLEHABAT MO AaHBYHUTE CTaBKM, KOHTO C¢ ouyaksa Aa ObJaT B CHia 3a
IIepHO/a, KOraTO aKTHRET CE Pealu3upa WM MacHBET ce ypeau. OTCpoUeHHTE JaHbLH CE [IPU3HABAT B
nevandara WM 3arybara, OCBeH B CIyYauTe, KOTaTO BL3HHMKBAT BbB BpPDB3Ka ONCpalUA UIH CHOWTHE,
KOCTO € TIPH3HATO, B CHUIMA WITH APYr NepuOH, U3BbH mevyanbaTa wid 3arybara B Apyr BceoOXBaTeH
JOXOJ WK JUPEKTHO B cOOCTBEH Kanutal. B TO3H cliyuall ¥ OTCPOUEHUAT JAHEK CE MOCOUBA JHPEKTHO
3a CMCTKA Ha OpYr BceoOXBaTeH MOXOA MM coOcTeeH kamurtaa, Oe3 Ja HaMHpa OTpaXKeHHE B
nevandarta wiy 3arybara.

OrtcpoueHuTe AaHBUHH aKTHBH H MMACHBU C€ NPEICTABAT HETHO, aKO MOMICKAT HA €HHEH PEKUM Ha
obnarane.

3.4 MHmorn, MalINHH, CLOPLXKEHEN H 000pyaBaHE
ITvpeonauanno oyenngane

[pu nbpBOHA4AJIHOTO MM NpUAOOWBaHE HWMOTHTE, MAIIHMHWTE, CLOPBLIKEHHATA W obOpyABaHETO ce
OTIEHABAT 1O LeHa Ha mnpupoOuBaHe (cebecTOMHOCT), KOATO BKIIOYBA IIOKYNHATA LEHA, BIJIL
MHUTHHYECKH TAKCH M BCUYKM MPEKH pas3sxo/y, HeoOXOAMMM 3a MPHBEXKJAHE HA AKTHRA B paboTHO
cecrosure. [lpekuTe pazxonu ca: pa3sxoAd 3a NOArOTOBKA Ha OOCKTA, pa3xoiM 3a ITbpBOHA4anHa
AoctaBka U 06pafoTKa, pa3xoauTe 3a MOHTAX, Pa3XOAH 3a XOHOPapu Ha JiMLA, CBbpP3aHH C MPOEKTa,
HERBL3CTAHOBAEMH JAHDBLHU H JIP.

[IpyaobuT OT IOPYKECTBOTO MaTepHal€H aKTHB C€ MpU3HABA B IPyNara HA HMOTH, MALIHHH,
chopbXeHHUs U 00OpyABaHe, KOraTo ce o4yaksa TOH Aa Obae M3MNoNM3BaH B AEHHOCTTA Ha APYKECTBOTO
(B mpolieca Ha POM3BOACTEO, 34 MPeIOCTABAHETO HA APYTH YCIYTH HIIM 34 AIMHHUCTPATHBHHU LIEJIH) 32
NepHoJ Mo-IBIIBLI OT €1HA TOJHHA.



JIPYRECTBO: ] ®PAHUAI3 KO BLITAPUS™ AJT

[MPHIOXKEHWA KBM TOJIUILIHHUA PHUHAHCOB OTUET
3a nepuoga, npukIoyBawl Ha 31 nekemepu 2016 ronuHa
Beuukn cyMM ca B Xunann Oeiirapcki N¢Ba, OCBEH aKo HE € MOCOYEHO ApYro

Koraro B HMOTUTE, MALTHHHUTE, CBOPBKEHUATA K oﬁopy,uBaHeTo €€ CbAbPKAT KOMIIOHEHTH C pa3nHuyvHa
NPOABJEKUTEIHOCT HA IIOJIE3CH HHUBOT T €€ OTUHTAT OTACIIHO.

JpyaecTBOTO € ONpeAenuIo CTORHOCTed npar B cuna ot ot 700 nB., noa KOUTO npuAoOHTHTE AKTHBH,
HE3ABHCHUMO Y¢ TMPHTCKABAT XaPaKTCPHCTUKHTC Ha ABICOTPACH aKTHB, C€ M3MMCBAT KATO TeKylll
pa3xon B MOMEHTa Ha MpHao0HBaHeTO UM . Ta3M npoMsHa ce TPeTHpa KaTO MPOMAHA B CHETOBOHATA
NpeLieHka W CIEIOBATeNTHe aKTHRH C IICHA Ha NpiAoOHBaHE TOI TO3M Mpar, 3aKyleHH B MPeaXoaHy
NEPHOIH MPOILIKABAT A4 C€ TPETUPAT KATO ABIATOTPaiHA aKTHBH.

IMpeHOCHUTE CTOMHOCTH HA ABLJIrOTPAHKTE MATEPHAJIHH AKTHEH TIOANEKAT HA Nper:iea 3a obesleHka,
KOTaTo ca HAIMIEe cEOWTHA HIIM OPOMEHH B OOCTOATENCTBATA, KOWTO [TOKA3BAT, Ye Ta3H CTOMHOCT Ou
MOIUIa [ia ce OTIIM4YaBa TPaHHO OT BH3CTAHOBHMATA WM CTOHHOCT. AKO ¢a HAIMLE TAKHUBA MHAUKATOPH,
4ye NpHONM3MTENHO OmpeneneHaTa BBL3CTAHOBMMA CTOHHOCT € TO-HHCKA OT THAXHATA TPEHOCHA
CTOMHOCT, TO MOCTENHATA CE KOPMCHApa A0 Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBUTe. 3ary0urte OT
obe3lieHKa ce OTYMTAT B OTHETa 3a BCeOOXBATHHA IOXOM, OCBEH aKO 3a JaJeHHH aKTHB He € GopMupaH
npeoueHbyeH pezeps. Toraea 00e3leHKATA Ce TPeTHPA KaTo HAMATIEHHE Ha TO3U PEe3ePB, OCBEH aKo TA
HE HAAXBbPIS HErOBMS pasMep, KaTo TOraea MpeBHINEHHETO e BKIIIOYBA KATO pa3sxo/ B OTUETa 3a
BCCOOXBATHHA JOXO/.

Hocaedsauio oyennearne

Hsﬁpannm OT ApPYKECTBOTO IMOAXO0M 34 [IOoCHeIBalla OUSHKA Ha UMOTHTE, MALIHHHUTE, ChOPBKEHUATA
1 oBopy/RaHETO, ¢ M3KIIOYEHHUE HA 3EMHUTE, € MOJIENLT Ha lieHaTa Ha npunobusane no MCC 16, T.e.
HMOTHTE, MAIWHHATE, CBOPBHKEHHATA H 060pyﬂBaH6T 0 Ca NpeacTaB€HH Mo LiEHA Ha l'[pH)Z[06HBaH€,
HaMajleHa ¢ HATPYNaHUTe AMOPTH3AUMY W HATpyIaHuTe 3ary0u ot obe3HeHKa.

Memodu na amepmuzanua

Jpy#ecTBOTO H2MON3Ba “NMHEEH METOR Ha aMOPTH3aLMA Ha MMOTHUTE, MAILHWHHTE, ChOPEBKEHUATA H
obopynsaneTo (ABIroTpaliHHTE MATEPHATHH AKTHBH). AMOPTHU3HPAHETO HA AKTUBHTE 3allO4BA OT OT
HAYANOTO Ha cleIBallMs Mecell, B KOHTO ca BBBEACHHM B eKCIVIoaTaUHs. AMOPTH3aLMA He ce
HAYUCIIABA 33 3€MM, HAIIBJIHO AMOPTH3UPAHH aKTHBY W AKTHBM B NPOLIEC HA NpusoduBaHe.

AMOp‘THSaLlHHTa Ha AMOTHUTE, MalUUHHUTE, CHOPHKCHUATA H 060py}113a}1€'r0 C€ Ha4yHC14Ba 3a CPOKa Ha
OYAKBAHUA MM TIONE3EH JKHBOT TI0 JIHHEHHHA MeTo[d. [Tome3HuaT >KHEOT 110 I'pyNHU aKkTHEH € ONpeacicH
B CBOTBCTCTBHEC €. (])HSP['-IGCKOT O H3HOCBAHC, cneumbmca’ra Ha 060py,uBaHeTo, ObleiuTe HaMCpEeHHA 3a
yncn‘peﬁa H ¢ M[peamnojiaraeMoTo MOpPallHO OCTapsBaHe, KaTo C€ H3MOA3BAT CIEOHWTE TOOWLIHH
aMOpPTH3allHOHHH HOPMH:

2016 2015
Crpagu 5 5
Marman v obopyasaHe 6,67 6,67
ChopbikeHus 14,29 14,29
TpaucmopTaY cpeacTea 10 10
CronaHCKH HHBEHTap 14,29 14,29
KoMmnrooTbpHO 0060pyaRaHe 50 50
Hpyru 15 15

OnpeneneHuaT CpOK Ha FOAHOCT Ha IBIATOTpaiiHUTe akTHBU Ce Tperiek]a B Kpasd Ha BCAKA MOAMHA
NMpH YCTARHOBABAHE HA 3HAYMTETHH OTKIOHEHMS CIPAMO OBbAEIIMTE OuaKBAHHWA 3a CpPOKA Ha
H3MON2BaHeTO Ha aKTHBHMTE, CBINUAT ce Kopurupa nepcnektuBHO. Kbm 31.12.2016r. e HanpaseH
TpErie Ha MOJNIE3HHUS XHMBOT HA TBITOTPARHUTE aKTURH Ha JIPYKECTBOTO.
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TIPYXECTRBO:*JT DPAHUAT3 KO BLIITAPHS AJ]

MPHIOXKEHWA KbM TOJUIIHKUA PHHAHCOB OTYET
3a meprona, npuknrousam Ha 31 gexeMBpu 2016 roauna
Bcruku cymu ca B xuursigH ObIrapcky JI€Ba, OCBEH aKo HE € MOCO4EHo APYTo

Ilocaedeanyu pazxoou
PazxonuTe 3a peMOHT M M MOAAPHIKKA Ce MPHU3HABAT 3a TEKYIUM B IEPHOJA, MPe3 KOWTO ca HAIIPABEHH.

WzebplLieHy NOCAeNRAIN Pa3X0AH, CEBP3AHA ¢ MMOTH, MallHHH, ChOPBKEHHS W 0o0OpyABaHE, KOUTO
MMaT XapaKkTep Ha MOAMJHA Ha OIPeeNIeHH BBL3JOBH HacTH M arperaTH, WIH Ha IIPEyCTpoiCTBO M
PEKOHCTPYKIIMA, c¢ KAIMTATM3MPAT KbM OanaHcoBaTa CTOHHOCT Ha CBOTBETHHS AKTHB M Ce
npepasriekaa OCTATHYHHA MY TOJIC3CH JKMBOT KbM Aarara Ha Kanuraausauuda. ChllieBpeMeHHO,
HCAMOPTH3HPAHATA YACT HA 3aMCHCHUTE KOMIIOHEHTH Ce H3IMMCBA OT MPEHOCHATa CTOMHOCT Ha
AKTHBHTE Y Ce TPH3IHABA B TEKYLIUTE Pa3Xo/JH 3a MEpHoa Ha IIPeyCTPOHCTBOTO.

Jpyru mocnegBamy pa3xoAd ce KAMUTATH3MPAT CaMO KOraTo ce yBeln4apa ObJellaTa HKOHOMHYECKA
M3r0Jja OT AKTHBA M KOTaTo CTOHHOCTTA MY MOe 1a 0BIc HaaexK/IHO OLEHEHA.

Ofe3yeHKa HA aKRMUBH

[TpeHOCHHTE CTOHHOCTH Ha OBJITOTPAHHTE MaTEpHATHHM AKTHBH MOJUICHAT Ha Nperies 3a obe3leHka,
KOraTo ca HanMie CHOMTHS MM NTPOMEHH B OOCTOATENCTBATa, KOMTO MOKA3BaT, 4ye OalaHcoBaTa UM
croiiHocT OU MOIUIa fja ce OTNHYaBa TPaHHO OT BE3CTAHOBHMATA MM CTOWHOCT. AKO Ca HAIMLE TaKMBa
MHIMKATOPH, Ye MPHONH3MTENHO OmpeleneHaTa BH3CTAHOBUMA CTOHHOCT € I0-HHCKA OT TAXHATA
fanaHcoBa CTOMHOCT, TO MOC/CIHATA CE€ KOPUIMpa A0 Bb3CTAHOBMMATA CTOHHOCT HA AKTUBUTE.
Bb3cTaHOBMMATa CTOMHOCT Ha JIBLATOTpaiiHUTE MaTepHaIHM AKTUBM € I[I0-BMCOKAaTa OT [JBeTe:
cripase/yiMBa CTOMHOCT O¢3 pasxony 3a mpojaxda wiu cToiHOCT npH ynoTpeba. 3a ONpeAensHETO HA
cToiiHOCTTa NpH ynotpeba Ha akTUBUTE, ObACIUHTE [MAPHYHH [IOTOLHM Ce AMCKOHTHpAT /A0 TAXHATa
HACTOSILA CTOMHOCT, KATO ¢¢ MpHiara JUCKOHTOB (akTop Mpeid JaHBbLH, KOHTO OTpa3sBa TEKYLIMTE
[a3apH YCIOBHSA M OLEHKM HA4 BPEMEBATA CTOMHOCT HAa TAPHTE M PHCKOBETE, cheludpuuHM 3a
ChOTBETHHA akTHB. 3arybure oT obezuerka ce oryutaT B OTueTa 3a BceoOXBATHHA NOXOM, OCBEH aKo
3a Aa/ieHMs akTHB He e dopMupaH peouenbyeH pesepB. Torasa oOeslieHkaTa ce TpeTHpa Karo
HAaMaleHHe Ha TO3M pe3epB, OCBEH aKO TA He HANXBBPNA HErOBHA pasMep M HA/BULICHHETO Ce
BKJIFO4BA KaTo pa3xon B Otdera 3a BceoOXBaTHHA HOXOA.

Koraro 3arybata oT o0e3leHka BIOCNIEACTBHE CE€ BB3CTAHOBH, TIPEHOCHATA CTOWHOCT HA aKTHBA Ce
YBEIIU4YaBa OO0 Nper3vHCICHaTa Bb3CTAHOBHMA CTOﬁHOCT, TdKa Y€ YBEenHieHara IIpeHocHa CTOHHOCT Aa
He HANBMIIABA CTOHHOCTTA, koATO OH OWia onpeneneHa, ako He e Ouna npisHara 3aryba ot obesLeHka
Ha aKTWBA B MPeAXOJHH roguHH. Bb3cTaHoBABaHeTO Ha 3aryba oT obesleHKa Ce NPU3HABA KATO
NPUXO[l BeAHAra, OCBeH aKO CHOTBCTHHAT aKTHB € OTUETEH 10 NPEOLEHeHa CTOHHOCT, B KOHTO ciyuait
3arybara oT o0e3LIeHKa € 33 CMeTKa Ha NPEOLIEHbYHHUA PE3EPB.

Kem 31.12.2016r. u 31.12.2015r., pBbKOBOACTBOTO € HANPaBWIO Nperfned 3a ofesUeHKa Ha

ABITOTPARHATE MATEPUAHA AKTHBH, Bbh3 OCHOBA Ha KOWTO € TpeLeHHIo, ye He ca Ounu Hanvue
yCIoBHA 3a o0e3LieHKa.

3.5 HupecTHUHOHHH HMOTH
HpyxkecTBOTO HE OTUMTA MHBECTULMOHHH UMOTH.
3.6 HemaTepHalHH AKTHBH

Hemarepuannure akTHBH NPpUAOOUTH OT APYKECTBOTO M HMAILM OrPaHMYEH CPOK HA M3IIOJ3BaHE, CE
OTYMTAT MO MOAEN “UeHa Ha mpuaoOuBaHe”, HAMAIEHA ¢ HATpy[aHaTa aMOPTH3AllHA M HaTpyNaHWTe
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IPYXECTBO:* ] DPAHYAI3 KO BBJICAPUS™ Al

MPHUIIOXKEHUSA KBM 'OJUIITHHUA @PHHAHCOB OTUET
3a nepuoaa, nputousal Ha 31 gexemspn 2016 ronpsa
Bcuuky cyMH ca B XINAAH OBIrapcky JieBa, OCBEH KO HE € MOCOUEHO JPYro

sarybu or obesueHka. lleHata Ha npunoOuMBaHE NPEACTasigBa CHpaBe/IMBaTa CTOMHOCT Ha
CHOTBETHHS aKTHB KbM aTaTa HA NpHAOGHBaHe H TS BKIIOYBA TMOKYNHATA CTOHHOCT M BCUYKH JPYTH
IPEKH PA3XOOH M0 CAENKaTa. B TexHus cpeTas ca BunodeHu coryep, TMLUCHSH U TATEHTH.

B APYXKECTBOTO C€ IpWiara IHMHEEH METOHd Ha aMOpPTH3alHA Ha HCMATCPHANTHHTC aKTHBH IIPH
OTIPENCHCH TIOJIC3CH HHBOT OT 5r.

BanaHcopara cTOHHOCT Ha HeMaTepHaHUTC aKTHBH TOMJICKH HAa TIpETnien 3a o0e3LieHKa, KOraTo ca
HaNWLE CLOMTHA, WIM NMPOMEHH B OOCTOATENCTBATA, KOMTO MOCOYBAT, Ye DajlaHcoBaTa CTOMHOCT OU
MOTJIa 14 HAJIBHIIABA BH3CTAHOBHMATA MM cToiiHOCT. Torapa ofeslicHKaTa ¢¢ BKITFOUBA KATO pasXxol B
OTUETA 32 TOXOIUTE.

3.7 HHBecTHUHH

CBITIaCHO CYETOBOLHATA MOJMTHKA HA JAPY>KECTBOTO WHBECTHLIMHTE B IPYTH NPYXKECTBA Ce OTHUHTAT II0
HeHa Ha npuaoOMBaHe, HAMAJEHA C €BeHTyajlHara 3aryba or ofesueHka. [IpHTekaBaHHTE OT
JAPY’KECTBOTO ABLJITOCPOYHH MHBECTHLHM TOANEXKAT Ha mpersjen 3a obe3leHKa KbM Kpas Ha BCEKH
oruerer nepuod. [Ipu yeraHossABate Ha yCaoBiA 33 00€30CHKA ce Onpenens HeHHUA pa3sMep U chllaTa
ce oTpasssa B OT4eTa 3a BceoOXBaTHUA JOXOZ.

3.7.1 HHBecTHIOHHA B ALIIEPHH OpeANPAATHA

JIpyKeCTBOTO KIACH(HIIHPA KATO WHBCCTHIIWM B BIIEPHH TPEANPHATHA MPUTEIKABAHUTE OT HETO
aKU|M M [AIOBe B APYIM JPY:KECTBA, HAl KOWTO ynpaxHABa koHTpoa. Ilpuema ce, ue € Hanuue
KOHTPOJI, KOraTo APyKECTBOTO!
® [pUTeXAaBa NPIAKO MHIM KOCBEHO upe3 ABLIEPHH MNpPEANPHATHA, NOBEYe OT MONOBHHATA OT
[paBaTa Ha [Nac B JafeHO NPeANPHATHE;
*  TIPUTEXKABA [IOJIOBHHATA WIM [I0-MAJIKO OT [ONOBUHATA NPABA HA IJ1AC B [PEANPUATHE U :

- MpUTEKaBa BIACT HaJ TIOBEYE OT MONOBHHATA MpaBa Ha [Jlac MO CHIIaTa Ha
CHOpa3yMEHHE C JPYrd UHBECTUTOPH;

- NPUTC:KARA BACTTA JIa YNpaBisea (UHAHCOBATA M OMEpPATHBHATA MOMMTHKA Ha
OpeATIPHATHETO MO CUIAaTa HA YCTaB MIIH CNOpa3yMeEHHeE;

- [pUTeXKaBa BIACTTa Ja Ha3Ha4YaBa WIH OCBODOMXKAABA MHO3ZWHCTBOTO OT
qneHoBeTe Ha ChBeTa Ha JAMPEKTOPUTE MIIH EKBMBAJIEHTEH PBHKOBOAEH OPraH U KOHTPOBT HaX
OpEeANPHATHETO € YPe3 TO3M ChBET HIIH OPraH; WiH

- MPUTEABA BIACTTA Ja TMOAABA MHO3MHCTBOTO OT IMIACOBETE HA 3acelaHHs Ha
ChBeTa Ha AMPEKTOPUTE MM EKBHWBANEHTEH PHKOBOJASH OPraH M KOHTPOJIBT HaJ IPEINpHATHETO €
4pes TO3H ChBET WM OpraH.

JBArocpouHNTE WHBECTHLMH, MNPEACTABNABALIM AaKUWM M [10Be B JABINEPHH IpPYXKEecTBa ce
OpCICTABAT BHB (DMHAHCOBHA OTHET MO LeHa Ha npugoduBaHe (cebecTOMHOCT), HaManeHa Cbe
3arybure ot obe3uenky. Koraro akuuure Ha ObLIEpHH OpyXKeCcTBAa HE Ce ThprysaT Ha (GoHaosu Sopeu
WM IpogaxOHnTe ca CHIHO OrPaHMYEHH C€ MPUIAraT anTepPHATHRHHY OLIEHBYHH METOMH 33 HAJAEKIHO
oTpezieNnaHe Ha CTIPABEUIHBATA HM CTOHHOCT.

[IpuTeKaBaHUTE OT APYXECTBOTO ABJIrOCPOUHH MHBECTHLMH MIOAJIEKAT Ha Mperes 3a ofe3leHka KbM
Kpas Ha BCEKH OTUeTeH nepuoi. Ipy ycTaHOBABaHE Ha YCTOBHA 32 00€3LEeHKA U ce OMpeleTH HeHHUA
pasMep, chIIATA CE OTpa3siBa B OTHETA 32 JOXOAMTE KbM “APYrd JOXOOH H 3aryou”.

IMpu nokynka ¥ npoaaxc6a Ha MHBECTHLMM B JbLIEPHH APYKECTBA Ce MpHJara “Aara Ha ThpryBaHe”
(mara Ha CKIIOYBAHE Ha C/ICNKATA),

HHeecTHIHNTE B ALIICPHU APYKCCTBA C€ OTNHUCBAT, KOraTO HACTBIIAT [IPABHHTE OCHOBAHHA 3a TOBA.
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APYXECTBO:* ] ®PAHUAN3 KO BBJITAPUS* AJl

NPHUITOXEHWA KbM T'OAWIIHUA ®HHAHCOB OTUET
3a nepuoga, npuToyBail Ha 31 aexemspu 2016 roauna
Bcuuky cyMH ca B XMIIIK OBIrapckH JI€Ba, OCBEH aKo HE € MOCOUEHD APYIo

Kem 31.12.2016 r. apysecTBOTO HC OTYNTA HHBECTHLIMH B ABbIIEPHH MPEAIPHIATHI.

3.7.2 HuBecTHIHH B ACONHHPAHH OpeINPHATHS

HHB&CTI’I]_[[/IHTG B AKIHUH W [AJ0B€ OT KanuTaluTe Ha OIPYXKECTBa, B KOWUTO pr}KeCTBOTO HMa
SHAYHUTCITHO BIHAHHC CE KﬂaCP[Cl)HLlPlpaT KaTO UHBCCTHIHH B ACOLIMHPAHH INPEANIPUATHA.

3HA4UTEITHO BIMAHKME € [IPABOTO HA YYacTHE NPH B3MAHETO Ha pelleHHs, CBbP3aHU ¢ GMHaHCcoBaTa U
OTICpATUBHATA NOMUTHKA HA IPEATPHATHETO, B KOCTO € MHBECTUPAHO, HO HE € KOHTPO MITH ChbBMECTEH
KOHTPON BBPXY TasH MoAMTHKa. [IpueMa ce, Ye 3HAUMTENIHO BIMAHME € HAMLE, KOTATO JAPYKECTBOTO
NPHTEKABA NPAKO KM KOCBEHO (upe3 ABIIEPHH npeanpusts) 20 % HNM HOBede OT INacOBETE B
NPEAPUATHETO, B KOETO € HHBECTHPAHO, OCBEH KOTaTO ChIIECTBYBAT AOKA3aTENCTBA 33 IPOTHBHOTO.

JABArocpoYHUTE WHBECTHLHM, NPEACTABMABALIM AKLMH M JANOBE B ACOLMHPAHH JpPYXKECTBA, CE
NpPCICTABAT BbB (PUHAHCOBHA OTUET MO I[eHA Ha npuaoOHBaHe (ceGecTOWHOCT), HaManeHa ChC
aarybure OT o0e3leHKH. AHATIOMMYHO W TE3H KAMHTANOBH HHCTPYMEHTH B IIOBEYETO CIy4au HE ce
THPryBaT Ha (GOHAOBH GOpPCH WM MpofaxOHTe Ha akuMH Ha (GOHIOBM Ma3apd ca MHHMMAIHH MO
pazMep, KoeTo o0CTOATENICTEO 3aTPYAHABA HAAEKAHOTO ONpeeNsHe Ha CIPaBeJIMBUTE HM CTOHHOCTH
Ha 0a3a Ha ATTEpPHATHBHW OUSHBLYHM MeTodH. IlpuTekaBaHMTEe OT APYKECTBOTO ABITOCPOYHH
HHBECTHIHH B acCOLUHpPaHH NPCANPUATHA NOMJICKAT Ha Mmperyen 3a OGESLIGHKH. KbM Kpasd Ha BCCKH
oT4eTCH mepuod. IIpH ycTaHOBsABaHE HA YCIOBMA 3a OOe3leHKa W ONpefe/siHe Ha HEHHMA pazMep,
chlarTa Cce OTpa3daBa B OTUHETA 34 BceoOxBaTHUS HOX04 3a [IepHoaa.

[Mpu nokynka M npoaakfa HA HHBECTHLME B aCOLMHPaHH [APY:KCCTBA €€ MNpwiara “gaTta Ha
TBPryBaHe” (JaTa HA CKIIOYBAHE Ha cheikaTta). HHBeCTHUMHTE B acOLMHpaHH APYIKECTBa Ce OTITHCBAT,
KOr4aTo HACTBIIAT IIPABHUTE OCHOBAHKSA 34 TOBA.

KoM 31.12.2016 r. npysxecTBOTO HE OTHUTA HHBSCTULIMH B ACOLHKUpPAHU NPEATPHATHA.

3.8 MarepuajHu 3anacH

MaTepHATHHTE 3aMaCH Ce OLEHSBAT M0 [10-HUCKATa CTOHHOCTHA OLCHKA OT ceBecToHHOCTTa U HeTHaTa
peanuzupyema croiftnoct. CeGecToiiHOCTTa Ha MaTepUATHUTE 3aNacH NPEACTABNABA CyMaTa OT BCHUKH
pasxoad N0 3aKylnyBaHero, pepaboTkaTa, KakTO W JPYrH pa3XxojM, HanpaBeHHW BbB Bphb3Ka ¢
JIOCTaBAHETO WM [0 ONPEIeTeHOTO MM MECTONOJOXKEHHE H MOArOTOBKaTa MM 3a ynotpeba. HetHarta
peanu3MpyeMa CTOMHOCT € O4aKBaHATA TMpoAaKHA lleHa B HopmanHa OW3Hec cpefa, HamaleHa ¢
OYAKBAHHTE Pa3XOIH 32 JOBBPLIMTENHH AeHHOCTH W pasxomute mo npogaxbarta. Ta ce onpenens Ha
Oaza npoy4YBaHHA HA 11a3apa M eKClepTHA OLCHKA.

CebecToifHOCTTa Ha rOTORaTa NPOAYKLHA (Ha U3BBPIISHUTE YCIyrH) ce (JOpMHpa OT NPEKUTE Pa3xou
3a Marepuald, TPYX M OCHIYPOBKM, BBHIUHH YCIAYTW, TMPOMEHIMBH W [OCTOSHHH
OOLIONPOU3BOACTBEHH Pa3xoai H Apyrd. PaznpeaeneHueTo Ha NPOMEHIMBUTE OOLIONPOM3BOACTBEHH
pasxoau B cebecroiiHocTra Ha npoaykuuaTa (YCIYTHTE) ¢¢ H3BbpLIBa Ha 0a3a MpekHs Tpyd B
OTACITHUTE BUJOBe W3aenus {ycayrH). IlocTosHHHTE OOLIONPOU3BOACTBEHH Pa3XOdH Ce pasrpenensitT

Ha PpallHOHATHA H MOCTOAHHA OCHOBA.

QueHkaTta Ha MATEPHAITHHUTE 3anacH IMPpH TAXHOTO H3NHWCBAHC C€ HM3BLPIIIBA 10 CPEAHO-IIPETEITICHA
LHEHA.

3.9 HeTexyimu AKTHBH, TLPKAHH 332 mpogaxkba
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Herexyumure akTUBM (MK TPYTIM 33 OTIMCBaHe, BKIIOYBAIIHM aKTHBH M MACHBH), KOUTO CE OYaKBa 1a
ObAAaT BL3CTAHOBEHH MO-CKOPO OCHOBHO 4pe3 mnpojak0a, OTKONKOTC 4Ype3 H3IOJ3BaHe, ce
KIacHpUIMpaT KaTo AbpKaHU 3a npogaxia.

[Ipy nepBoHauanHara KnacHUKALMA KaTO aKTHBHW, AbPKAHU 32 Npojaxk0a, HCTCKYIUMTE AKTHBH Ce
TIPH3HABAT MO TIO-HUCKATA OT MPEeHOCHaTa CTOHHOCT W CIpaBeTMBATA CTOHHOCT, Oe3 pazxoaute no
npogaxdara.

Koraro ce ouaxpa npoaaxbata na Obje pealuMsHpaHa clej MOBedye OT €AHA TOAMHA, JPYKECTBOTO
OlleHABA pa3XoJWTe 3a NpoAakbaTa MO TAXHATa HacToswla CTOHHOCT. Besko ysenuuyeHue B
HACTOALIATA CTOHHOCT Ha pa3xoiuTe 3a MpojakGaTa, KOETO BL3HMKBA B PE3YJITaT HAa W3THYAHETO Ha
BPEMETO, ce Npe/cTaBs B Neyanbara uiun 3arybata kaTo GUHAHCOBH PasXoH.

3.10 PunaaHCOBH HHCTPYMEHTH

QUHAHCOB HHCTPYMCHT € BCCKH JOrOBOpP, KOMTO Mopa/a €IHOBPEMEHHO KakTO (PMHAHCOB AKTHE B
€IHO MpPEANpPHUATHE, Taka U (PUHAHCOB MACHB MM HMHCTPYMEHT Ha COOCTBEHMSA KallMTa1 B JAPYro
TPEANPHATHE.

(DUHAHCOBUTE aKTHBH W MACHBH CE€ MPHU3HABAT B OTYETA 33 PUHAHCOROTO CHCTOSHHE, KOrATO M CaMo
xorato JIpyecTBOTO CTaHe CTpaHa N0 JOrOBODHMTE YC/IOBHA HA HHCTPYMeHTa. PMHAHCOBHUTE aKTHBH
ce OTITHCBAT OT OTYETA 32 (PHHAHCOBOTO CHCTOAHHE, CNEA KaTO JOTOBOPHHTE MpaBa 3a MOMy4YaBaHETO
Ha TAPWYHHM MOTOLM €a U3TEKNH HIH AKTMBUTE C4 MpPEXBBPICHH M TpaHcepbT UM OTroBaps Ha
W3MCKBAHMATA 32 OTMHCBaHe, cbrnacHo Wi3HckBaHuATa Ha MCC 39 Quuancosu uncmpymenmy:
npusHaeane u oyerasane. PUHAHCOBUTE [IACHBH C€ OTIIMCBAT OT OTYETA 338 (PHHAHCOBOTO CLCTOSHUE,
KOTaTo M CaMoO KOraTo ca NoraceHd — T.€. 3aib/DKEHHETO, ONpeleNieH0 B JOroBOpa € OTNagHaNo,
aHYJIPaHO WK CPOKBT MY € HITCKBII.

[Ipu NBPROHAYANHOTO UM MpH3HABAHE (PMHAHCOBUTE aKTHRHU {TACHRU) CE€ OUCHABAT 1O CPABEIMBA
CTOHHOCT M BCHYUKHM pa3sxofH IO CHOENKaTa, B pe3yJTaT HA KOATO BB3HHKBAT (PMHAHCOBHTE AKTHBH
(mackeH), ¢ M3KIHYEHUE HA (PUHAHCOBHTE AKTURH (MACHBM), OTUHTAHW TIO CMpaREIHMBa CTOHHOCT B
neuanbara WK 3aryGara.

3a uenMTe HA MOCMEABAILOTO OLIEHABAHE, B CHLOTBETCTBHE ¢ H3HCcKBaHuata Ha MCC 39 dumancosu
unCmpyMenmuy; npuznacaine u oyennsane, JIpyxectroTo knacuuiMpa GUHAHCOBUTE AKTHBH H [TACHBH
B CleJHHTE KATErOpHH: B3eMaHWA M (PMHAHCOBHM IMACHBH OLEHEHW M0 aMOpPTH3MpaHa CTOMHOCT.
KnacuguiiupaneTo B CHOTBETHATA KATEropus 3aBMCH OT IIENTA M CPOYHOCTTA, ¢ KOATO € CKIIOUYEH
ChLOTBETHHA AOTOBOP.

3.10.1 Biemanus

B3emaHuATa Cca HENEPMBATHRHM (DMHAHCOBM AKTHBH C (MKCHPaHH WIM ONpEAENMMHM CPOKOBE 3a
ypexnaHe, KOMTO HE C€ KOTMpAT Ha aKTMBeH naszap. B oTdera 3a ()MHAaHCOBOTO CBCTOAHHE Ha
Jpy#ecTBOTO aKTHBHTE OT Ta3W KaTEropHus ca NMpE/ACTaBEHH KATO ThPrOBCKHM M JIPYrd B3¢MaHHA U
NapH4HH CPEJICTRA.

Tepzoecku u Opyzu 63eMaHuUR

Cnesl MBPBOHAYMATHOTO WM TIPU3HABaHE THPrOBCKUTE B3€MaHMsA C€ OLEHABAT IO aMOPTH3HpaHa
CTOHHOCT, M34MCIIeHa Ha 6aza MeToaa Ha e(eKTHBHUS JIMXBEH IIPOLIEHT, H HAMAJICHA C EBEHTYyAlIHATa
3aryba or obe3zueHka. KpaTkocpouHHTe B3eMaHHMA He ce amopTusMpar. 3arybara ot obeslieHKa ce
Ha4yWciABa B Clydall, de cpulecTBysaT OOGEKTHBHM A0Ka3aTe/ICTBA KAaTO HANPUMEpP 3HAYHTENIHH
(MHAHCOBHM 3aTPYAHEHHS HA JTHXKHHKA, BEPOATHOCT JUIBAHHKBT Aa H3NaAHE B IHKBHIALMA U APYTH.
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Ilapuunu cpedcmen u napuuny exsueaIeHNIN

3a uesiMTe HA OTY4ETA 34 NAPHYHMA MOTOK MAPHUHHMTE CPEACTBA BKIKOUBAT KACOBHTE HAIHYHOCTH U
pasniallaTeIHHTe CMETKH, & MAPHYHUTE SKBHBANEHTH - KPATKOCPOUHHTE ACNO3UTH B OaHKH, YMHTO
OPUTHHAJIEH MaTypuTeT e mo-Manbk oT 3 Meceua. OTueTa 3a NMapHYHMTE NOTOLM 33 MEpHOJA €
W3rOTBEH 110 MPEKHs METOJ, CRIIacHO W3rckeanuaTa Ha MCC 7.

3a uenure Ha usroTeaHeTo Ha OTUYETA 33 MAPUYHHATE MOTOLH:

- IJIAMAHMATA 38 JIUXBH 10 MOTYYEHH 328MH Ce€ BKIIIOYBAT B NapHYHUTE IIOTOLM OT GHUHAHCOBA
JeHHoCT;

- MAPHYHWUTE MOTOLIH, CBBP3aHH ¢ MONTYYeHH KPEAHTH (INMaBHHLM), CE BIUTIOUYBAT KATO NapH4H{
MIOTOLY M3MIOJI3BaHY 33 JMHAHCORA AeHHOCT;

- MapHyYHHTE MOCTBIUIEHHA OT KIMEHTH M NAapUYHUTE IUIAIAHMA KBbM JOCTABHHLM Ca
npeacraseny OpyTHo, ¢ Bmouend JJIC (20%);

- mnatenuaT JJIC no moKynkH Ha IbAroTpaiiHi akTUBH €€ OCOYBA KATO “APYrH MOCTBILICHHUS
(nnamaHus)”’, HETHO KbM NAPUYHMTE MOTOLM OT ONEPAaTHBHA ACHHOCT, NOKOJIKOTO TOH ydacTea H ce
EBh3CTAHORSABA 3a€/THO U B OMEPATUBHHTE OTOLM HA XPYXKECTBOTO 34 CHOTBETHHA nepuoj (Mecel).

[IpeobnanapainaTa 4acT OT pasMIAlN@HMATA C¢ W3BLPLIBAT Ype3 CEbP3aHM JIMLA, a PasueTHTE CbC
CBBP3AHKTE LA Ce NPUXBALIAT, KOSTO ClIeiBa Ja ce B3eMe NPeJBU/l [IPK aHATTM3HPAHETO Ha OTHETa 33
NapU4YHIUTE TTOTOLUW Ha JIpyskecTBOTO.

Obeznenra Ha uuancosu axmugu

KtM patata Ha u3roTeaHe Ha GUHAHCOBH OT4YETH PBKOBOACTBOTO Ha JIpy’kKeCTBOTO MpaBH MpELEHKA
Jlany ChIUECTBYBAT OOEKTMBHM HHIOMKALuM 3a o0e3leHKa HAa BCHYKH (PMHAHCOBUTE AaKTHBH C
H3KITIOUEHHE HA (PMHAHCOBHTE aKTHBM OTYMTAHH [0 CIPABE/THBA CTOHHOCT B mevyandara u 3arybara.
OUHAHCOE aKTHE C€ C4YuTa 3a O00e3leHeH caMo0 TOraea, KOIMATO ChINECTBYBAT OOCKTHBHH
JOKA3aTeNCTBa, Y€ 8 Pe3ylTar Ha €1HO HITH II0BCUC C'I:GPITI/IH, HACTBITMIIH CIIEH OBPBOHAYATIHOTO MY
MpuU3HaBaHe, O4MAKBAHHTE MApPHYHH NOTOLM ca HaMaJie/H.

3arybara ot obe3LieHKAa HA B3&MaHUA, OTUMTAHH IO AMOPTH3MpPAHA CTOHHOCT, CE€ HW3UMCNIABA KATO
pasnuka Mexy GanaHcoBara CTOHHOCT M CeraliHaTa CTOMHOCT Ha NMPOrHO3HMPaHUTE OBACILH NAPUYHH
MOTOLM, AWCKOHTHPaHH MO OPHUrHHAIeH e(eKTHBeH JIWXBEH MNpolieHT.3arybata oT obeslieHKa ce
nmpuzHaea B OTueTa 3a BceoOXBAaTHHA HOXOHL. TA ce Bb3CTAHOBABA, 4KO MOCMEABALIOTO YBEJIUHEHUE HA
BB3CTAHOBUMATA CTOMHOCT MOXKe OOEKTHBHO Ja Ob/e OOBBp3aHO ¢ HACTBIBaHE Ha CLOMTHE cnen
JaTaTa, Ha KOATO € OMna npu3HaTa obesleHKaTa.

[Ipu oUeHKATA HA CHOMPAEMOCTTA HA B3EMAHMATA PEKOBOJCTBOTO NPHAra CJIeJHHTE KPUTEPUU:

®33 B3EMAHMATA OT ABLICPHH MPEANPHATHA — PBKOBOACTBOTO MPaBH aHAIM3 Ha Lisnara
€KCMO3ULMA OT BCAKO JBILUEPHO APYIKECTBO ¢ OIVIE/ NPELEHKA HA peaiHaTa BB3IMOXKHOCT 3a
cpOupaneTo uM. [1pM HaTMYHe HA HECHMTYPHOCT OTHOCHO ChOMPaeMOCTTa HA B3€MaHHATA e
NpaBH MPELEHKa KaKBa 4acT OT TAX € obe3rcyeHa (3aNor, UMOTeKa) M Mo TO3M HAYMH €
rapaHtipada chOMpaeMocTTa MM (upez ObIell0 pealH3MpaHe Ha O00€3MEeYEHMETO).
BsemaHuATa WIM 4aCT OT TAX, 32 KOHTO PBKOBOACTBOTO YCTAHOBSBA, Ue CBIUESCTBYBA
JIOCTATHLYHO BUCOKA HECHIYPHOCT 3a cLOMpaHeTo UM ce obesnienarat Ha 100 %;

® 33 B3¢MaHUATa OT JPYTH KOHTPareHTH — NPOCPOYEHUTE B3eMAaHUA HaJ STOAMHM CE TPeTHpaT

KAaTO HeChOMpaeMH M ce 00€31eHABAT H3LIO, JOKOIKOTO CE NPCLCHABA, e ¢ HANIMIE BUCOKA
HECUT'YPHOCT 34 TAXHOTO chOHpaHe B Obaeie.

20



JIPYKECTBO:*J] ®DPAHUAHN3 KO BBJICAPHS* AJT

IMPHUIOXEHUWSA KbM I'OJJUITHU A PHUHAHCOB OTHET
3a nepuopa, npukaoyBant Ha 31 nexemepr 2016 roguda
Bcuuks cyMu ca B XHIAAM ObIrapcku JI€B2, OCBEH aKO HE € [TOCOUEHO APYro

3.10.2 ®@EuHaECcOBH NACHBH 0 AMOPTH3IHPAHA CTOHHOCT

Cnea OBPBOHAYAIHOTO MM TNpuH3HaBaHe JIpyXKeCcTBOTO OLEH:BA BCHUKM (PMHAHCOBM NACHBH IO
aAMOPTH3MpaHa CTOHHOCT ¢ M3KIIOYEHWE HA: (JMHAHCOBHMTE MACHBM, OTYMTAHM M0 CNpaBe/IHBA
cToliHoCT B reyanbata WM 3ary0ara; ¢UHAHCOBUTE MACHBH, Bb3HUKHAIIH, KOTATO MPEXBLPISHETO HA
AKTHB HE OTrOBAPS HA YC/IOBHATA 34 OTMMCBAHE; JOTOBOPH 33 (PUHAHCOBA rapaHLIUMA, aHrAXXHMEHTH 3a
NpeJocTaBAHe Ha KPEeOMT C JIMXBEH NpPOLICHT, MO-HMCHK OT nasapHui. B oTuyera 3a (HHAHCOBOTO
chcTOsIHHE Ha JIpy:KeCTBOTO Te3W NMACHBM Ca NMpPeACTaBEeHH KaTO ThPrOBCKH W APYIH 33ALIDKEHHS M
33TbKEHHA MO TMXBEHH 32€MH

Twpzoecku u Opy2u 3advaxcenus

TBProBCKHTE H APYTH 3aILDKEHM Ca OTPa3eHH 10 HOMUHAIHA cToiHOCT. B cimyuanTe Ha pascpouyeHH
IUIALAHKA HAl OOHYaiHUA KPSIUTEH CPOK, MPH KOWUTO HE € NPEeABHACHO JONBIHMTENHO ILTAlaHe Ha
JKXBA MM JIHXBATA 3HAYMTENIHO Cce pasanuyaBa or o0udaliHMd MNasapeH JHXBEH TNPOLIEHT,
380BJDKEHMATA C€ OLCHABAT IThPBOHAYAJIHO MO TAXHATA CIpaBe/NIMBa CTOHHOCT, a IocneiBsalloe — no
aMOPTH3HpaHa CTOMHOCT, cjiell TIpMCTIafaHe Ha MHKOPMOpHpaHaTa B TIXHATa HOMHHANHA CTOHHOCT
JIMXBa, OTIPEACIICHA M0 METO/1a Ha e()eKTHBHATA JTHXBA.

Juxeeru saemu

[IbpBoHauanHO NHXBCHHTE 3aEMH CE€ OLEHABAT [0 CHIPaBSIIHBATa CTOHHOCT HA [MONYYEHHTE
(GHMHAHCOBH CPEICTBA, 4 BMOCIEACTBHE 110 aMOPTH3HPaHa CTOMHOCT 4Ype3 H3MON3BAHETO Ha €EKTHBEH
JIUXBEH IIPOLCHT, KOHTO nopagH €CTECTBOTO Ha JOINOBOPUTE ChBMaja C AOTOBOPEHUA JIMXBEH IPOLIEHT.
AMOpTP[SPIpaHaTa CTOMHOCT ce M3UHCIABA KATO C& B3eTH npenBrua BCHYKH BHOOBE TAKCH, KOMHCHOHHH
M JpYr¥ pasxoad acouMupaHd ¢ Te3d 3acMu. [leuanGure u sarybute ce npmsnaear B Oruera 3a
BceoOXBaTHUA AOXOA KATO “(MHAHCOBM MPUXOOH/Pa3XOOd HETHO  Npe3 NEepUONa HA aMOpPTH3ALMi, C
M3K/TIOYEHHE HA Pa3sXOLMTE 110 33eMH, KOHTO MOTraT MpAKO Ja ce OTHecaT KbM MNpHAOGHBAHETO,
CTPOUTEJICTBOTO WIIH IMPOU3BOACTBOTO HA €JMH AKTHB W CE KAIIMTAIU3UPAT B CeOecTOHHOCTTa HA TO3H
AKTHB.

Jluxpenute 3aemu ce kiacuduLMpar KaTto TeKyLIM, KOTaTo cleABa Aa OBIAT ypeAeHH B paAMKHTE Ha
JBaHAJIECET MeceLla OT Kpas HA OTYETHHS [EepHOA.

311 JImzmer
3.11.1 ®unaHcOB JH3HHT

DUHAHCOB JIM3HHT € JIM3HHIOB JIOTOBOP, KOMTO NPEXBhPAA MO ChIIECTBO BCHYKH PHMCKOBE W M3rony,
TIPOM3THYALLH OT COOCTBEHOCTTA BLPXY AKTHB.

AKTHBHTE, MPHACOUTH Ype3 PUHAHCOB NHU3HHT, ce TIPH3HABAT IO NIO-HHCKATA OT TAXHATA CIIPABEIIIHBA
CTOMHOCT KbM JaTaTa Ha Mpuao0HBaHE WIM HACTOALLATA CTOMHOCT Ha MWHMMAJIHMTE JIM3HHIOBH
nnaw@aHua. [[epBOHauanHuTe NMpeKH pa3sXxolH, M3BLPLUEHH OT JIM3MHIOMONYYaTeNd, C€ BKTHOYBAT B
CTOHHOCTTA Ha aKkTHRA, ChHIIECTBYBAILOTO 3aAb/DKCHHE KBM JIM3UHIOJATENA C€ NPEACTaBA B OTHETA 32
(}MHAHCOBOTO ChCTOAHHE Ha JIPY>KECTBOTO KATO 3a0BJDKCHHE N0 (PUHAHCOR JIM3HHT.

JIM3HHIOBHUTE MNALIAHHA CE pasgendar MexAy JUXBECHH IUIAINAHAA W IUTIAINaHKA [10 I'TaBHHLA, Taka 4de
Ja ce MoMy4H MOCTOAHEH NMHXBEH IMPOLCHT BBPXY OCTATHUHOTO 34AbIDKEHHE 110 JIM3KHIA.

(DUHAHCOBUAT JH3IWHI MOPAKAA AMOPTH3ALMOHEH pasXoll 34 aMOPTH3MPYEMMTE AKTHBH, KAKTO H
¢GbUHAHCOB Pa3Xoll 3a BCEKM OTUETEH MepHoA. AMOPTH3aUHMOHHATA MONMTHKA IO OTHOWIEHME Ha
AMOPTH3MPYEMMTE HAeTH AaKTHBH € CbOOpaseHa ¢ TasW TI0 OTHOUIGHHE Ha CODCTBEHMTE
AMOPTH3HPYEMH aKTHRH,
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3a uenMTe Ha TNpEACTABAHETO HA (PUHAHCOBHTE MHCTPYMEHTH 110 KATCTOPHH, OMNMPENENCHH B
cwotBeTcTBHE ¢ MCC 39 Quuancosu uncmpymenniy. npusnacane u OyeHA6éaHe, 3aJbIDKCHHATA 10
(GHHAHCOB JIM3HHT C¢ KNacHpUIIMpAT B KaTeropuaTa $HHAHCOBH [ACHBY [0 AMOPTH3HPaHa CTOHHOCT.

3.11.2 OmnepaTHBeH JH3HHT

PasxouTe 3a HAETH AKTHBHM TIO JOTOBOPH 32 ONEPATHBEH JU3MHI Ce NPH3HaBaT B IeuandaTta MM
sary0ara Ha nuHeiiHa 0asa 3a cpoka Ha Aoroeopa. CyMapHaTa HM3roja OT MOJYYEHHTE CTHMYJH ce
IpH3HABA KATO HAMAaNEHWE Ha Pa3XOAMTe 33 HAEM 32 MepHoJa Ha JM3HMHIOBHMsA NOIOBOP Ha JIMHEHHa
baza.

IMpuxoauTe, pealU3upaHy OT OTHAJEHH MO JOTOBOPH 3a OMEPATHBEH JIM3HHI aKTHBH Ce NPH3HABAT B
neyanGata uiM 3arybara Ha nuHeidiHa 0aza 3a cpoka Ha Jorosopa. [TbpBoHavaTHHTE pasXoiH, NIPAKO
CBBP3aHH CBC CKITFOUBAHETO HA JIM3HHIOBHS JOrOBOP, €€ KANMUTAIM3HPAT B CTOMHOCTTA HA AKTHBA U CE
TIPU3HABAT KaTo pa3xo/ Ha JKHeliHa 6a3a 3a CPOKa Ha TH3HHTOBHA AOTOBOD-

3.11.3 Hpoaamxba ¢ o0paTeH JH3HHT

Croenkara 3a nponax0a ¢ o6paTeH NHU3NHT € CBbp3aHa ¢ NMpoAak0aTa HA aKTHB U OOpPATHOTO HAacMaHe
Ha chuMs akTuB. CueTOBOAHOTO TperupaHe Ha Mponaxda ¢ obpaTeH JM3HHT 3aBHCH OT BMJA Ha
CHOTBETHHA JIN3MHTOB JIOTOBOP M OT CHIHOCTTA HA CAETIKATA.

Axo pe3yntarhT oT 0bparTHus JM3MHT € (PMHAHCOR JIM3HHT, CAENKATA € CPEICTBO 34 NMPENOCTABSHE HA
(pMHAHCUpaHE OT IM3MHIOATENS HA JH3MHIOIONLYYATEIA, KATO AKTHBLT ¢€ ABSIBA 00E3MEUEHHE. BCAKO
TIpEBHUILIEHHE Ha TIPUX0Ja OT mpoaaxOaTa Hax GanaHcoBaTa CTOMHOCT He ce NTPU3HaBa HezabaBHO KaTo
A0X0/ BBB (DWHAHCOBMTE OTYETH HAa NpofaBaya JIM3MHronouy4aresl. BMecTo ToBa TO ¢e pascpousa u
aMOPTHU3MpA Mpe3 LieJIMs CPOK Ha JINHHTOBHSA JIOTOBOD.

Ako 0BpaTHHAT NHU3MHT € HUHAHCOB JIM3HHT, CAENKATA € CPE/CTBO 3a NPEAOCTaBAHE Ha (PMHAHCHpaHe
OT JIH3HHTOAAaTENIA Ha JTU3UHTONMONMYYATENA, KATO aKTHBBT €€ SABABA obGesneuenue. ITo Tasm nprYHHa
MPeBHLISHHETO Ha MPHX0oAa OT npoaakbara Haa SaimaHcoBaTa CTOHHOCT HE CE pasTyieka KaTo JOXO..
Tora npeBHLICHUE CE€ pazcpOUBa H aMOPTHZMPA [IPe3 LEIHA CPOK HA JIM3HHTOBHA A0 0BOD.

AKO CBITIACHO YCIIOBHATA HAa AOTOBOPA 33 GHUHAHCOB JIM3HHI HAMA NPOMSHA B NTPaBaTa 3a M3MO/3BaHe
HA AKTHBA OT NPO/ARAYA/TU3UHTONONyYaTeNs NPEeaU U Clie/] CAeIKATa, TO Ti € u3BEH obxeara Ha MCC
17 Jluzunzu v MO CHLUIECTRO MpeACTABNABA (HHAHCHpaHE. B Tosu ciy4aii, nony4yeHuTe NOCTLIUIEHH
OT COCNKATA CE€ MPEACTABAT KATO 3a0b/DKEHHA N0 JIHXBEHH 3aeMM B OTYeTa 3a (HHAHCOBOTO
CHCTOSHME, 4 M3BBLPLUCHHTE OT JIM3MHIOMOIYHATeNs MPEeKH pasXoAd Mo cAeflKaTa C€ pa3CcpouBaT 3a
NnepHoaa Ha TU3IUHTQOBHA JOroBOp.

312 AxunuoHepeH KANHTAJA H Pe3epBH

AKIHOHCPHHAT Kamutan Ha J{pyecTBOTO € MpPeACTAaBEH NO MCTOPHYeCKa LieHA B JCHA Ha
PETHCTPHPAHETO MY H OTpa3siBa HOMMHAIHATA CTOHHOCT HA EMHTHPAHHUTE AKLHH.

CBHrIacHO M3HMCKBAHMATA Ha THPrOBCKMA 3a8KOH M YCTaBa APYXECTBOTO € JUTLAHO na dopmipa H
3aKOHOB peseps “GoHa PesepBeH™, KaTO M3TOYHHLM Ha (oHAa MoraT ga Obaar:

- Hali-ManKo eqHa Aeceta OT mevandara, KOATO ce OT/ENs JIOKaTo CpeacTsaTa BbB (OHOa
JAOCTHIHAT €1HA [ECETa YacT OT aKUHOHEPHMS KAIKTAN WM MO-FONAMA YACT, [0 pelleHrHe Ha o61oTo
chOpaHue;

- ¢peicTBaTa, MOMYYCHH HAJ HOMMHANHATA CTOHHOCT HAa aKUMMTE NPH WU3AABAHETO HM
(mpemueH pezeps);

- CYMAra Ha JAOIMbIHATCIHUTE MAIAHHA, KOMTO TIPABIT aKLIMOHEPUTE CPeLy MPeOCTABEHNTE
WM TIpETAUMCTBA 32 aKLIHHTE;

- IPYT'H M3TOYHHIIM, MPEe/IBUEHH IO pelneHre Ha O6umoTo chbpanue.
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Cpenctrara ot $onga MoraT a ce W3MOM3BAT CaMo 3a NOKPHBaHE HA rofvilHaTa 3aryba v Ha 3arybu
oT npeaxoanu roguun. Koraro cpeacrsata BbB GOHAA AOCTUTHAT ONPEACNEHHA B YCTABA MUHHMAIIEH
pasMep, CpencTBaTa HaJl TasM Cyma MOTrar Ja ObJaT W3MON3BAHH 33 YBENHYABAHE HA aKIHOHEPHHMA
KanuTa.

3.13 IlencHOoHHH H JPYFH 3aJb/UKEHHS KbM HEPCOHANA

[TpaBurencreoro Ha PenyOnuka BuirapHs HOCcH OTTOBOPHOCTTA 32 OCHIYPSBAHETO HA MEHCHH 110
nnaHoBe 3a AedMHHpPAHH TEHCHOHHM BHOCKM. Pazxonmute no aHrakuMeHra Ha JlpyxecTBoTOo na
MPEeBekKIA BHOCKH [0 T€3H [UIAHOBE C€ NMPH3HABAT B MevyanbaTta MM 3arybata B nepHoja Ha TAXHOTO
BB3IHHKBAHE.

I[py}KeGTBOTO MPU3HABa KaTO 3a0BJIKEHHE HEAUCKOHTHpPaHAaTa CyMa Ha OLEHCHHTE pa3XxOoaH 10 IJIaTEH
rogviieH OTIYCK, OYdKBaHU Aa 6’1:,[[&’1‘ 3arlaréHd Ha CIIYKHTCIIHTE B 3aMiAHa Ha Tpy/Aa UM 3a
H3MHHATHSA OTYETCH NIEPHOA.

Coroacuao Kogekca Ha Tpyaa, JIpyecTBOTO MMa 3aJbiDKCHHE 3a W3IUIAllaHE Ha OOe3lleTeHMs Ha
CIYIKUTENNTE TIPH TAXHOTO IIEHCHOHUpaHe, OTIpeAclicHH Ha 0a3za Ha TPYAOBUS UM CTak, BB3pACTTA H
kateropuaTa TpyA. Twii kaTo Te3u obe3leTeHHs OTrORAPAT Ha ONPEIEISHHETO 3a JPYTH JbATOCPOYHH
Joxomu cernacao MCC 19 JloxonM Ha HAacTH MHIA M B ChOTBETCTBHE C HM3HCKBAHHATA HA CBILUA
craniapt, Jpy»ecTBOTO MPH3IHABA KATO 3aAb/DKEHHE HACTOMLIATa CTOHHOCT Ha o00eslneTeHusATA.
Bexuku akmioepekd nedanatu M 3ary0d M pasxofd 3a MHHaJ TPYAOB CTDXK ce IMPH3HARAT He3abaBHO B
neyandara WK 3arybaTa.

Hpyxecrsoro He BL3jIara aKTIOCPCKa OLICHKA Ha JHIICH3HPaH OLEHHTEN, MOPaIH HECBILECTBEHHA

edexT, KoiiTo Ta 61 OKa3ana BLPXY OTHETA.

3.14 TIlpoBuzns

TpoBH3MM Cce NPU3HABAT, KOTaTo APYKECTBOTO MMa HAcTOAHIO (KOHCTPYKTHBHO IIH IPaBHO)
3afb/DKEHHE B PE3YJITAT HA MHHAIO CHOHTHE, H € BSPOATHO, Y€ MOracsiBaHETO/ypeX/aHETO HA TOBA
3aNb/DKEHHE € CBBP3aHO ¢ H3THYaHe Ha pecypcd. [IpoBusuuTe ce oueHsaBar Ha Oasa HaH-nobpara
npuGNH3MTEIHA [pPEeLeHKa HA PHKOBOACTBOTO KBM Kpas HA OTYETHUA MEPHOA 32 Pa3XOMHTE,
HeoGXOJMMH 32 YPEsKAAHETO Ha ChOTBETHOTO 3a1bibkeHue. [IpubnusnTennara ougHKa ce ZHCKOHTHPA,
KOraro najgexsT Ha 3aJbIKCHHETO € ABITOCPOUEH.

3.15 YuopasieHHe HA (HHAHCORHTE PHCKOBE

B xoga Ha o6xuaiHaTa cu AeHHOCT APYMKECTBOTO MOXKe Aa Oble U3NOKCHO Ha pasiHuHH (PHHAHCOBU
pUCKOBe, Hall — BaKHUTE, OT KOMTO Ca: Ma3apeH (BKJIHOUBAIN BANYTEH PHCK, PHCK OT NMpPOMsAHA Ha
CrpaBeANIMBaTA CTOHHOCT M LIEHOBH PHCK), KPEAHTEH PHCK, JIMKBHAEH PHCK M PHCK HAa JIMXBEHO-
00Bbp3aHM napuydd notold. (PUHAHCOBHTE PUCKOBE TEKYLIO C€ HAEHTUHLMpAT, H3MepBaT U
HaOMIoIasaT ¢ NOMOLITA HA Pa3IMYHH KOHTPOJIHH MEXAHW3MH, 33 [1a Ce ONpeleNaT aNeKBaTHH LEHH Ha
IPOAYKUHUATA (CTOKHTE) H YCIYTWTe NPEeAOCTaBAHM OT [PYXKECTBOTO H [Ja Ce OLIGHAT aAeKBaTHO
¢bopMUTEe Ha MopAbpKaHe Ha CBOOOAHHTE JHUKBHAHM CpeAcTBa, Ge3 Ja ce JOIYCKa HEOIpaBlaHa
KOHLEHTPALMSA HA JafeH PHCK.

4, Ilpuaxoan
4.1 Tlpuxoan ot npojax6tn

OTtueTeHnTe NPHXOAHX OT NPOAAKOK BIIIFOYBAT:
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JPYyRECTBO: ] DPAHYAM3 KO BBITCAPHSA ALl

NPHIIOXEHWA KBM MNOAULIIHWA @UHAHCOB OTYET
3a neproaa, npuKmo4Ban] Ha 31 nexemepu 2016 ronnna
BcHYKM CYMH ca B XUAOH ObIAMApCKH N€BA, OCBEH KO HE € MICOYEHD APYTo

[Mepuopa, IMepuoaa,
MPUKTIOYBALL HA NPHKIKYBALLI HA
31.12.2016 31.12.2015
Tpoaaxtu Ha OPOXYKLUHMS 4363 41392
TMpopaxBtu Ha yenyru 15
4 363 4 407

OTyeTeHMTE MPHXOAM OT MPOJAKOH HA IPOAYKLHA CE pa3sNpeaeiaT KaKTo CeABa:
[lepuoaa, ITepuona,
MPUKJIIOYBALL HA NPHKJTIQYBAN] HA
31.12.2016 31.12.2015
[pomaxOu 3a U3HOC 0% 0%
[TpoaaxOH 33 BETPEIIHUA T1a3ap 100 % 100 %
100 % 100 %

TTpuxoauTte oT npoaakOy Ha NPOAYKLMA MOTAT Aa CE AHANMH3UPAT MO NPOAYKTH, KAKTO C/IeBa:

[epiiona, NPpHKIIOYBALL HA epuoaa, MpHKITFCTBAL HA

31.12.2016 31.12.2015
KOJIMYECTEO CrofiHocT KOJIM4eCTBO CroiinocT
EueHCepuHA 4363 4392
- 4363 4392
B oTueTeHu NpHX0H OT NpoAaxOU Ha YCNYTH ¢€ BRIIOYRAT:
[Teprona, Ilepnona,
NPHKJIFOYBAIL Ha HPHKJIFOYBALLL HA
31.12.2016 31.12.2015
HaeMH - 15
- 15
4.2 JIpyru npEXoaH
Hdpyrute npuxony BKIIOYBAT!
Mepuona, [Mepuoaa,
MPHKNYBALL HA MPHKIIEOUBALL HA
31.12.2016 31.12.2015
Mpuxoau o1 npojaxkda Ha CTOKOBO-MATEPHANHY 3aMack 4 480
[Mpuxoau oT npoaaxk6a Ha ABJIrOTpaiHH aKTHBH 5 9
Apyrn 2 3
11 492
OcnosHaTa yacT oT noszunuaTa “Jpyru” 3a 2016 r. npeacrasiasa npoJaxba Ha OTHATBLH.
OcHoBHaTa 4acT oT nozuuuara “Jpyry” 3a 2015 r. npexcraenssa npogaxda Ha OTNAABLIM.
S Banancosa ¢ToHHOCT HAa NPOAAJeHHTE AKTHBH
BanancosaTa cTOHHOCT Ha MPOAAAEHNTE AKTHBH BKIIOYBA:
[Meproaa, ITepuona,

NPHKIOYBALL Ha

MPUKJTHOYBALL Ha
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IPYRECTBO T ®PAHYAIN3 KO BBIITAPUS Al

MNPUIOXEHHMS KBM MOJHUIITHUA ®HHAHCOB OTHET
3a nepHoza, npuKMoYBai Ha 31 gekeMBpH 2016 roxuHa

BCHYKH CyMH ca B XMJISAM OBITapCKH JIERa, OCECH aKO HE € ITOCOUEHO IpYTo

CTOKOBO-MATEPHANHH 3aMacH
JduareTpaliny aKTHBH

6.  Pa3xonm 3a MaTepHAJIH

PazxoauTe 3a MaTepHali ¢€ ChCTOAT OT Pa3X0dH 3a.

OCHORHH CYPOBHHH M MaTepHanu
CnoMaraTelHl MaTepHany

7.  Pasxoan 3a BbHIIEH YCJOYTH

PasxoauTe 3a BHHILHK YCIYTH ca KakTo CleBa:

Tenedonu v ap. [MogobHK
En.eneprus
KOHCYNTaHTCKH YCIyTH
AboHaMeHT

3acTpaxoBkH
TpaHcIOpTHH pa3Xxoau
Haemu

Oxpana

Apyru

31.12.2016 31.12.2015
3 480
8 9
11 489
Ifepuoa, IMeprona,
OpPHKIIOYBALL HA NPHKTIOYBALI HA
31.12.2016 31.12.2015
2137 227
46 27
2 183 2 298
IMepuona, Iepuona,
MPYKIIOMBALT Ha NpHKJIIOYBAL Ha
31.12.2016 31.12.2015
1
49 90
20 20
5
12 15
135 14
21 25
36 34
22 113
296 316

B apyru BhHmEHM yciryrd 3a 2016r. u 2015r. ca orueTeHd pasXOjd 3a! WHTEPHET, BOAA, CKULY,

Ppa3pelIHTC/IHH, HOT.TAKCH, HOT.3aBEPKH, NPEBOAU Ha JOTOBOPH H AP.

8. Pasxoau 3a nepcoHada
Pazxoaurte 3a nepcoHaa BKJIIOYBAT:
IMepuona, Ilepyona,
MPAKIHOYBALL, HA NPHKIOYBALL HA
31.12.2016 31.12.2015
Bn3narpaxaenus 133 105
HayucieHns 3a HCMON3BAH FOJMILEH OTIIYCK 2 3
CoLuanHu OCHTYPOBKH
14 10
3apaBHA CCHIYPOBKH 11 9
160 127

B HauMcneHMATa 33 Henou3BaHH oTnycku 3a 2016 r. ce Bxmousar pasxonu 3a ©P3 - 2 xun.uie , (3a

2015 r. pasxonu 3a ®P3 — 3 XWILIB U Pa3sXoaH 3a COLLOCUTYPORKH -  XMILJIB)
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JIPYRECTBO:“ /1 PPAHUAN3 KO BBJITAPHA“ Al

MMPUJIOXEHHWS KbM FOJUIIHEA PHHAHCOB OTYET
3a nepHona, NpHKIOYBall Ha 31 gexemepH 2016 roauna
Bcruky cyMH ca B XHIAAH GLICAPCKH N€Ba, OCBEH ako He € MOCOYeHo Ipyro

B nosuuma “Bu3HarpaxneHus” ca  BKIIOYEHM pasxoAd 34 BB3HAMPAKISHHMA N0 TPYAOBH

NOpaBoOTHOIICHHS, KaKTO ClI¢IBa.

- AamubucTparused nepconan — 48 xun. aB. (3a 2015 . 25 xun. nB.);

- [pouzBoacTEEH M MoMoIeH nepcoHan — 85 xun. ae. (3a 2015 r. — 80xu. nB.)

CnuchuHua Gpoii Ha MepcoHaa HAaeT o TPYNOBH NMPAROOTHONICHHUS IO KATETOPHH € KaKTO Cle/IBa

- AIMHHHCTpaTHRCH NIepcoHan — 3 yopeka (3a 2015 r, —1uorek);

- [IpouzpoacTReH K noMolleH nepcoHan — 11 yoseka (3a 2015 r. —1 luoseka);

9, Jpyru pasxoxn

JpyruTte pa3xomu ce CbCTOAT OT PA3X0H 3a:

Ilepuona, MMepuona,

TpPHKIIOYRAI Ha NPHKTICYBALL Ha

31.12.2016 31.12.2015

Hansuu/@onn CEC 1 a1aHbk B-y pazxonute/ 217 83
MecTHH JaHBIM ¥ TAKCH ] 7
JlixBH H rMoOH 3a NPOCPOUHE Ha 3aALIDKEHHUA KhM DIoKeTa 86
Topuso 39 20
[Topnpbxka u pemonT va MIIC 8 2
IMopnpexkka u pemont Ha JJMA 225 178
Hpyra 10 5
507 381

B nosuuums “pyra” ca BKIIOYEHM CleHUTE pasxolH :paloTHO 0ONeK/10,MHH.ROIa,KaHLIENApCKH

MatepHanu u JIMA no 700 ns.

10. Hetnu ¢uaaHCOBH NpHX0AH/pa3xoqn

(DuHAaHCOBUTE Pa3xoar, HETHO IO BUAOBE MOTrarT Aa CC aHalIU3UpaT KakTO ClICaBa.

Hepuona, [lepuona,

MPHKIOYBALLL HA NPHKTIOYBALL HA

31.12.2016 31,12.2015

Pasxonm 3a nMxBu (394) (606)
[Mpuxonu ot NTUXBHA 63 64
Pasxoau(npuxoau) 32 THXBH, HETHO (331) (542)
Jpyru (puHaHCOBH pa3xoAN(NPHXOAH), HETHO (24) (61)
(355) (603)

Pazxoamte 3a nuxeu 3a 2016 roguHa B pasmep na 394 xwii. NB. NpeNCcTaBNABAT: JiMXBH [0 3a€M KbM
-l puiitn @opect [Mpomxexr“All.berma Bearapus AJL Jonenman EOOJLIOpobank,Eko Etpomon
AJl,3aybepr Umxenepunr EAJ],Exo Buna Mpomkexr OOJI(3a 2015 r. — 606 xun. .. ). Ilpuxoaure ot
IUXBH C€ OTHMTAT OT MPEAOCTABEHH napudHu cpelacTtsa Ha :Mosbepr OO/, Exo buna I'pyn,[denten

OO, IMpuiin ®opecr [Ipomxext AJ, Tpakus Enepmxu AJ]
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JIPYKECTBO:*J] DPAHUAMN3 KO BBACAPUA“ AJ]
NPHJIOXEHHMA KbM I'OJULIHUA PHHAHCOB OTYET
3a nepuoja, npuKmrouBall Ha 31 aekemspu 2016 romina

Bertku CYMH Ca B XWJIAAHU G‘I:J'll"apCKIf[ JIEBa, OCBCH aKO HE € IIOCOYCHO APYTO

Hpyru duHaHcoru pazxoau 3a 2016 r. BKIIFOYBAT: Pa3XOAMTE [0 BATYTHH ONEpalMH U GaHKOBH TaKCH

11. Jdannum

3a dunancosara 2016 roguHa JpyKecTBOTO peanmsupa cueToBoAHa neuanba B pasmep 30 xun. n..
Cnen mpeoOpa3yBaHe Ha (JHHAHCOBMA PE3YJITAT APYKECTBOTO OTYMTA JAHBYHA 3ary0a W HE JBJDKH
KOPNOPATHUBEH JAHBK.

I[py}](eCTBOTO HaAYHCIABA OTCPOYECHH NAHBLH, KAKTO CNEBA:

[lepuoaa, ITepuona,
NMPUKTIOYBALLL Ha NPHKIIIOYBALL Ha
31.12.2016 31.12.2015
Pasxon 3a OTCpOYEHH AAHBIH OT BL3HMKRAIIM W YCBOEHH BPEMEHHH
PA3NFKH NPe3 TEKYLIMT NEPHOA {8) (2)
Pa3xoy 3a JaHBIH (t))] 2
O06sacHeHHe Ha ed)eKTHBHATE JaHbYHA CTABKa
Mepuona, IMepriona,
HPMKIIOYBALL HA TIPHKJIOYBAIL HA
31.12.2016 31.12.2015
H3MeHeHHe B OTCPOYCHHTE AHBIH, B T. .
CBBP3aHH ¢ YBEMYECHHE — § XU JIB. 6 11
Cebp3any ¢ HaManeHue — 14 xuil. JiB. (14) (13)
Pazxon 3a JaHBIH, HETHO 6] (2)

Otcpouennte naHbely kbM 31 pexkemepu 2016 r. m 31 Jlekemspu 2015 r. ca M3UMCICHH Karo e
H3MO/I3BAHA MPHIOKKMATA JaHbYHA CTAaBKa, OMpeje/ieHa B 3aKOHA 3a KOPIOPATUBHOTO MOTOXOXHO
obnarane. [TpunokiMara AaHbyHa cTapka 3a 2016 roguHa e 10 % ( 3a 2015 roguHa — 10 %).

B cvotBeTcTBUE ¢ OBATapCcKOTO 3aKOHOAATEIICTRBO, BE3HUKHAJIMTE B PAMKHTE Ha (hHHAHCOBATA FOAKHA
JaHb4HH 3ary0H MoraT Ja ObjaT NpeHeceHH H KOMIIEHCHPaHH cpelny Obielly obnaracMu neuandu B
HAKOA OT CJACABALUMTE NMET PUHAHCOBU MOAMHH.

12, MHmoTH, MAIIHHH, CHLOPHKEHHA H 000pY/IBaHE

,I[BH}KeHHCTO Ha HMOTHUTE, MALIMHHTE, ChOPBKCHHATA H OGOpyﬂBaHETO € KaKTO Clic/Ba:

3ema TlonoOpen Crpaan Maruunu, TpaHCIOPTHH CrophikeH Pasxonn 3a Ofmoe

HA B-Y obopyaeaHe cpeactsa HA U OpYTH npaofineane Ha

IEMATA ABLITOTpaiHH

AKTHBH

QTUETHA CTOMHOCT

KBM 1 AHYAPH 2015 639 804 10 6306 192 1067 9019
Mpuaoduta 654 524 5 6l4 32 102 1921 3851
Ormmuatadu 9 9
31 JEKEMBPH 2015 1293 1328 15 6911 324 1169 1921 12 861
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JIPYKECTBO:“JT DPAHYAM3 KO BLITAPHSA ALl

MPUJIOXKEHHWA KBM TOJJUHIHUA ©UHAHCOB OTYET
3a nepuona, npukmousan Ha 31 aexemspu 2016 rogusa
BcHuKM cyMH ca B XMAALH OBITApCKH JIEBa, OCBEH aKO He € TIOCONEHO APYro

Mpuznodutu 113 44 14 1 956 1450 2598
Ornxcasu 10 2271 2281
3t JEKEMBPH 2016 1 406 1372 15 6945 235 2115 1100 13 178
HATPYITAHA
AMOPTU3ALIAS
1 AHYAPH 2015 36 209 6 59 310
Hauwcena 3a nepuoaa 94 413 20 117 644
Ormcana AMOpTHIAUNA
31 IEKEMBFH 2015 130 622 26 176 954
Hauumcnena 3a neproga 123 | 428 21 237 811
Ornucana aMopTHIALNA 2 2
31 AEKEMBPH 2016 253 1 1 D51 47 411 1763
IIPEHOCHA
CTOUHOCT KBbM 31
JEKEMBFI 1015 1293 1198 15 6 289 198 993 1921 11 907
HPE_!-]OCHA
CTOHHOCT KbM
31 AEKEMBPH
2016 1406 1119 14 58%4 178 1704 1100 11415

Hpezned 3a obezyenkn

Ksm 31.12.2016 r. e nanpaBed mperyieq 3a o0e3ncHKa Ha JbACOTpaiiHMTE MaTepHanHH aktvBu. Ha
6a3aTa Ha TO3H HPETJIe] PHKOBOJCTBOTO € NPELIEHIIIO, Ye He Ca HAJIMLE MHAHKATOPH 3a 00e3LCHKA.

Apyzu oannu

Kem 31.12.2016 1. B cheTaBa Ha IBArOTpalHWTE MATEPHANIHM AKTHBM HE €A BKJIIOYCHHM aKTUBH
(MamuHu W 06OpYABAaHE), KOUTO Ca HANBLIHO aMOPTU3MPaHHW, HO NpPOABL/KABAT Ja c€ M3NON3BAaT B
CTONAHCKATA JEHHOCT.

BLB BpB3Ka ¢ mony4eH Kpeaur oT KOpobaHk kato obeanedeHHe ca 3aN0KEHM BCHYKH ABLJITOTPAMHK
MATEPUATTHH aKTHBH, COOCTBEHOCT Ha APYMECTBOTO ¢ Hanancosa cToMHoCT 10 315 xumns,

B npoussoactBeHata cu aekHocT J[ @panuaits Ko Benrapus AJl He wM3non3Ba Awarorpainu
MATEPHANTHH AKTHBM — YyKaa COOCTBEHOCT, 33 KOUTO Ja HMa CKJIFOUCHH JIOTOBOPH 3a OT/aBaHe Moj
HaeM.

[Mpy W3BBpIOEHaTa FOAMILHA HHBEeHTapu3aluua Ha JIMA He ca KOHCTATHPAHH JIMIICH M H3JTHLIBLH.

Kem 31.122016 r. B “Pasxomm 3a npuaoOMBaHe Ha OBIrOTPaHHMTE MATEPUAIHM AKTMBY W Ca
BKJIIOUEHH: HATPYTIAHH Pa3XOAH 328 NPUAOOHBAHE HA MALLHHH H ChOPBKEHHU.

13. Paixoan 3a npagodnsane Ha JIMA

K®M gataTta Ha Oananca Jpy:KeCTROTO OTUMTA ABATOTPANHU AKTHBM,NPEICTABEHH KATO TAKUBA B
npoLec Ha u3rpaxaaHe B pazmep Ha 1 100xun.ne.

14, Hemarepua/aHH aKTHBH

I[IporpaMuy npoyKTH [TareHTd K THUEH3K U AD. Obmo
OTYETHA CTOHHOCT
KBM 1 SHYAPH 2016 100 100
[proobuTH
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JIPYKECTBO:* I ®PAHUAI3 KO BLJITAPUS* AJT

MPUIOXKEHKUA KbM IOJTUILHKMSA @PHUHAHCOB OTUET
3a nepuona, npHkIicdsai Ha 31 nekemspr 2016 roauHa
Beruky cyMH ca 8 Xunanm Gearapcky ieBa, OCBEH Ko He € MOCOUEHo IPYTo

Qrnucanu i — —
31 JEKEMBPH 2016 LOG . 100
HATPYITAHA AMOPTH3AITHA 3 3
1 AHYAPH 2016
Hauucnena 3a nepiona 20 20

OTrmucana aMopruianus

31 AEKEMBPH 2016 23 23
NPEHOCHA CTOHHOCT KbM
31 AEKEMBPH 2015 97 97
NPEHOCHA CTOHHOCT KBM
31 JEKEMBPH 2016 77 77

KM 31.12.2016 1. ¢ HanpaBeH npersien 3a 00e3l€HKa HA TBNTOTpaiiHUTe HeMaTepUanHH akTHBH. Ha
fa3aTa Ha TO3M Nperie], PLKOBOJCTBOTO € NPELEHH0, Ye He Ca HAJIMLIE HHAHKATOPH 3a 00e31eHKa.

HemaTepHanuuTe akTHBH mOpeicTaBeHH B OTueTa 3a (HHAHCOBOTO CLCTOSHHE CE€ W3MON3BAaT B
JCHHOCTTA Ha APYIKECTBOTO U CE O4AKEA 14 HOCHT ObACUIH HKOHOMHUYECKH IIOM3H.

14.1 TIpenocTaBeHn 3aeMH

15. AKTHBH H MACHEH N0 OTCPOUCHH AAHBLIA

AKTHBUTE MO OTCPOUCHH NAHBLH Ca NMPEACTABEHH HETHO B Ortuera 3a (bHHaHCOBOTO CHCTOAHHE .
Pasr'thaTo cymMara ce npencTaed no cieJHHA HAYWH:

AKTHBRHUTE W MaCHBHTE MMQ OTCPOUECHH JAHBIM €A KAKTO CNeBa:

Kem KoM

AKTHBH, B T.4.. 31.12.2016 31.12.2015
OT pe3epBUpaHH OTITYCKH 1 1
Ot nuxBH 10 cnaba KanuTAIH3anms 63 58
64 59

IMacueu:

-OT CYETOBOAHH M NAHBYHE AMOPTH3ALHA 99 85
99 85

Kwm 31 mexemepu 2016 r., pecn. kbM 31 aexemepu 2015 r. apy»KeCcTBOTO NPU3HABA AKTHBH H ACHBH
N0 OTCPOYEHH JAHBLM, BL3HHMKHAM B PE3yINTAT OT HAYHCICHM NAHBUHM edexTH Bbpxy
BpPEMEHHM pa3nukH. /laHbuHUTE eDeKTH OT MPU3HATHTE AKTUEW H NACHBH 1O OTCPOYEHH JaHBLH
ca oTpasenu u B OT4eTa 3a BceOOXBATHHS JOXON.

Tlpy npu3HaBaHETO Ha OTCPOYSHHTE JIAHBUHH AKTHBHM © B3€TA MpPEeABHI BEPOATHOCTTA OTHENHHTE
pasnuKy Aa umat oOpaTHO NpodeiaeHUe B OBIelle WK B ClIeBALl IEPHOI H Bb3MOXKHOCTHTE Ha
ApPY>XecTBOTO Ja reéHepupa JaHbYHA nevyanba.

INacuBute Mo oTcpoueHH gaHbud kbM 31 nexemepu 2016 r. (99 xwnas.) u 31 nexemspu 2015 r.
(85.xun. nB.) ca BBL3HMKHANH MO OTHOUIEHHE HA Pa3liMKa MEXAY CHYETOBOAHH W OAHBYHH
AMOPTH3aLHK Ha OBIAOTPalHUTE aKTHBH.

OrcpoueHuTe JaHblM ca npeacTaBeHd Kpum 31 pexemspu 2016 1., pectt. kM 31 nexemepu 2015 r. npu
JaHbuHa ctaeka 10 %.

15.1 IlpegocTaBeHn 3aeMH
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JIPYXKECTBO: ] ®PAHYAI3 KO BBIICAPHSI ATl

[TPHJIOXEHM S KbM F'OAUIITHUA PUHAHCOB OTUET
3a nepwoza, npHKMoYBall Ha 31 nekemepr 2016 roquHa
Bcuukn cyMH ca B XMIAIH OBITapCKH JieBa, OCBEH AKO HE € MOCOYEHO APYro

JIpyKeCTBOTO NMa NPEeAOCTaBCHH ABITOCPOUHM 3acMHM B pazMep Ha | 731xun.nB,c roguineH JUXBEH
npoueHT 4%.CymuTte no 3aeMute ca Ab/okHMH 2018r 1 He ca obesneueHn.

- Arpodyrep EOOJ
- Exo Bung I'pyn OO
- Tpaxus Enepmicu 2000 AT

16. MarteprajHn 3amacH

MaTepHanHme 3anacy npencrapiiAaBar:

KM Kbm
31.12.2016 31.12.2015
Marepuanu 698 591
698 59

Marepuanure kM 31 mekempn 2016 pxiroupar 698 xun. nB. ocHoBHM MatepHanu — 686 (Kem
31.12.2015 r. 570 xwn. nB.}, cnoMaraTenHy Matepvanu -12 xun. ne (kem 31.12.2015— 21 xun. nB).

Kem 31.12.2016 r. € HanpaseH nperneq 3a obe3leHka Ha MatepHanute. Ha 6asara Ha To3u mpernen
PBKOBOACTBOTO € IIPELICHIIIO, Y€ HE CA HANMLIE YC/I0BHs 32 00e3LCHKA.

le/l H3BbPUICHATA HHBCHTAPH3ALHA HE CA YCTAHOBCHH JIMIICH H H3ITHIIBIA.

KbMm 31.12.2016 r. ApysKeCTBOTO HAMA [IPSIOCTABCHH KaTo 003MeueHNe MaTepHATHU 3alacH.

KoM 31 nexemBpu 2016 r. marepuanure c¢a OLEHEHH IO JOCTABHA CTOHHOCT.

17. THProseKn H APYFH B3€MAHHAS

TeprosckuTe B Apyry BIeMaHHA Ca KaKTO Clie/Ba:

Kum Kum

31.12.2016 31.12.2015

Bzemanus o1 cBbp3aHH NpeAnpUsATHA 17.1 - 1
B3emaHus OT ThProBCKH KIHEHTH 17.2 354 105
ABaHCOBH TIAIAHAA KbM JOCTABYHLIH 17.3 1157 150
Hpyru 174 7 384
Ob6mo 1518 641

17.1 BsemaHHSA OT CELP3aHH NPEeANPHATHS

KbMm 31 mekemBpu 2016 Jpy>KecTBOTO HE OTUHTA KPAaTKOCPOUHM B3€MaHUA OT CBLP3aHH.

17.2  BsemaHHA OT THProBCKH KJIHEHTH
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JAPYEECTBO: ]| OPAHYA3 KO BBJIICAPUST AT
MPHUNOXEHWA KEM I'OIVIIHKA ©DUHAHCOB OTUET
3a nepuopa, npuxmouBain Ha 31 gqexemspH 2016 roguHa

Beuuky cyMH ¢a B Xxunaau GBArapcku NeBa, OCBEH aKo He € I0COUYEHO IPYro

BaemanuaTa ot TBProBCKH KIHEHTH €4 KaKTO ClIeABa:

Kbm KbM

_31.12.2016 31.12.2015

BaemaHus OT KJIIMEHTH B CTPAHATA 354 106
TBproBcky B3eMaHHs, HETHO 354 106

C OCHOBHMTE TBHPTrOBCKM KJIHMEHTH Ca CKJIIOYEHH JOrOBOPH, B KOMTO €a OTpPEAENCHH CPOKOBETE 33
TTAlaHE U HEYCTOMKHM B CITyuanTe Ha 3abapa.

17.3 ABaHCOBH IJATHAHHS KEM JOCTABIHIH

Kzm 31 nexemspu 2016 r. apy:xkecTBOTO OTUMTA aBAHCOBM IUTALIAHHA KbM FOCTABYHIN B pasMep Ha
1 157 xun. B 32 JOCTABKA HA MATEPHAJIHY AKTUBH 33 IIPOH3BOACTBOTO (2015 — 150xm1. 11B.).

174 Jipyrm Bzemaunus

JpyruTe B3eMaHHA ca KaKTO CleaBa:

Kbem Kbm

31.12.2016 31.12.2015

[IpennnateHu pazxoan 7 15
Jpyry B3emaHus 369
Hpyru B3emMaHus, HETHO 7 384

B “lIpegnnatenure pasxoan” kuMm 31.12.2016 r. ca Brmouenu cyMH 3a 3acTpaxoBki 7 xmi. nB.(2015
r. — 15 xun. nB.), M Ap.pa3xofM, KOWTO CLITIACHO IIOJIHTHKAaTa Ha [PYXKECTBOTO Y4HACTBAT BBHB
dopmupanero Ha ObAelIMTe MKOHOMHYECKH M3TOAM, 4pe3 IMpuiaraHe Ha [pHHOWNA Ha
CHNOCTABMMOCTTA (KACAST W3rO4H, Bb3HHKBAILM B CJICABALIMS OTUETEH NEPHOL).

18. IlapryHHu cpeacTBA H NAPHYHH €KBHBRJICHTH
Mapu4nKTE CpeacTBa BKIOYRAT:

Kbm KbM
31.12.2016 31.12.2015
ITapuvsy cpeacTsa B JieBa 347 199
[TapuuHK cpencTBa BB BAYTA 1
347 200
KBM Kbm
31.12.2016 31.12.2015
[lapuynu cpeacTea B Opoii 14
IlapuyHY cpeAcTBa B pasNIallaTeTHH CMETKH 347 186
347 200

19. Permcrpupan KamuTaja

AKuMoHepHaTa cTpyKTypa Ha [lpyxecTBoTo KkbM 31 gaexemBpr 2016 u 31 nexempu 2015 moxxe na ce
aHanu3upa KakTo cIIcIBa:

31.12.2016 31.12.2013
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JIPYXECTBO:J] ®PAHUAN3 KO BBJITAPUS* AJT

NPUWIOXKEHWA KbM F'ORULUIHK A @®UHAHCOB OTUET
3a nepuona, nprimousaly Ha 31 nexemepu 2016 roguHa
Bewuky cymu ca B xuasaH 6BArapcky J1eBa, OCBEH ako He € TIOCOUEHo APYTo

AKuHOHep/C'hIle)KHHK Bp()ﬁ Axunn/ Epm"l AKLU’IHU:[}L‘I
axupw/manose  Jianone akuHu/ JIsmose oBe

% %

I'puiin ©opect [IpomxekT 312 407 98,42 312 407 98,42
JKopx Becenunor 1 666 0,53 1 666 0,53
JmMuTpHOC BHHT3HIIEOC 3334 1,05 3 334 1,05
Obmo 317 407 100 317 407 100

IlpuTexarenure Ha NOMMEHHH aKLUMKM MMAT MPaBO Ha AMBUJEHT M Jia [JIaCyBAT C €IHH IJ1ac 3a BCAKA
aKLMs, kogTo npurexapar Ha O0IuTe cHOpaHHa Ha APYKECTBOTO. BCHYKK akLMM ca& paBHOMOCTABEHH
IO OTHOLHEHHE HA OCTATHYHHUTE AKTHBH.

Bpodr ¥ HOMMHAJIHATA CTOMHOCT HA 3ANMCAHHTC aKLUMH MPEe3 OTHETHHA NEpHOJ, ca ChOTBETHO:317

4076p.

1 Bpoii akuus e ¢ Homunannara croiinoet 10ns.

20. Peaepen

Apy:ecTBOTO HAMA pe3epBH.

21. Hartpynana meuanda/zaryoa

KoM 31 nexemepu 2016 r. ApyKecTBOTO OTYHTA PE3YNITATHBHO HATpynaHa 3aryda B pazMep Ha 8§91
XWIL. JIB., B T.U. HeTHa nevyanba 3a 2016 r. — 22 xun. 1. (3a 2015 r. — HaTpynana 3aryba B pazmep Ha
913 xwr. nB., B T.4. HeTHa medanba —35 xun. gB.). Kem 31.12.2016 r. mpyxectBoTO OTuMTa OO
BccoOXBaTCH A0X0 B pa3Mep Ha 22 xun.aB. (kbMm 31.12.2015 35 xun. ne.).

[euanGara ocrara B HepasnpeaeneHa neuanda.

OGimusaT pasmep Ha cobcTBeHMa kamuTan kbm 31.12.2016r. e 2 283 xun.nz.

22. TBHpProBeKH H APYTH 3aAB/DKeHHS — IBJATOCPOTHA HacT
JbarocpodHUTE THPrOBCKHTE U IPYTH 3abIDKCHIS ca KaKTO clieaBa:

Kbm Ktm

31.12.2016 31.12.2015

BaHkoBH 3aeMH 3713 4613
JIM3HHTOBH OOTOBOPH 40 58
O6OpOTHY KpennTH 3724 6 561
7477 11232

Karo ObATOCPOYHH THPrOBCKH W JIPYTH 3aJb/DKEHHS C€ OTYMTa JBITOCPOYHATA YACT OT CKIFOUEH
poroeop 3a obopotHH kpeautH ¢: benna bonrapus AJl, I'puitn @opecr [Npomxexr AJl, Monenman
EOO/, enten OO/, Exo bunp MpomxkextT EOOJ, Exo Erponon AJl, 3ay6epr Unxenepunr EAJ]

I[Tpe3 2016 roamHa ca CKMOYEHH AHEKCH, CHINIACHO KOMTO CTPaHUTE CE CHOpasyMsBaT 3a NMPOMSHA Ha
CpPOKET 34 BpbliaHe Ha kpeauTa oT 2017r Ha 2018roauHa, MPHIOKUMHUAT TUXBEH npoueHT € 4%.
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JPYRECTBO:JE ®PAHUAN3 KO BBJITAPHS“ Al

NMPHUIOKEHUA KbM MOJHIIHH A ®HHAHCOB OTUET
3a neprona, npukmodrant Ha 31 gexemspu 2016 roguna
BCHYKH cymu ca B XMiAaH ObIrapcki JieBa, 0CBEH ako He € NOCOYEHo JPYro

Kem 31 pexemepu 2016 r. Ha Tekylla M HETEKylla 4YacT € KIaCHPUUHMPAHO 3anbIDKEHHE [0
apirocpoueH 6GaHkoe saem oT KOpoGank AJ] B pasMep Ha 4 6 13XUIN.IBNpH ClieHHTE YCIORHS:

JInxea-3M Sofibor+2.25%
Kpaen cpok za eppinane-24.07.2022r

Obe3neueHue-3a10r HA THProBCKO npeanpusTue u bemna Brarapus AJl-conuaapes LTbKHUK.

Ipes neproaa opyxecTBOTO HAMA NPOCPOUEHH BHOCKH 33 JbIDKUMH INIABHHLIA U IUXBH 110 KPeaHTA.

Kem 31 pmekemepn 2016 1. Opy»KecTBOTO MMa 33JIbIDKEHMS IO JOTOBOPH 33 (DMHAHCOB JIM3MHI 34
npuaobHBade Ha MallMHa-manitu B pa3Mep Ha 62 XM/ JIB, HaYHCJIEHMTE JIMXBH Ca 3 XHILJE.,
HrnrocpoyHarta HacT Mo JIM3HHTOBHA AOTOBOP € 40 XMN. NB., a KpaTKOCPOUHATa — 22 XHILJIB.

23. ToLproBcKH H APYTH 33X L/EKCHHS

KpaT}cocpo'{Hme TBPrOBCKHUTE H JIPYTH 3aBJKCHUA Ca KAaKTO CJICBa:

Kem KoM
31.12.2016 31.12.2015
3aIbIXEHHA KbM CBBP3aHHU THIA 231 1891 191
3aILHEeHA KbM JOCTABMHIH 232 1012 545
3aIb/DKeHHA KbM [IEPCOHATA H COLMANHOTO OCHIYPSBAHE 233 17 24
Jpyru 3aabbKkeHua KM Gr0mKeTa 23.4 39 25
Jpyru 23.7 110 117
Oémo 3069 902
23.1 3agbAeHAA KBM CBLP3aHHE JUOA
PazueTute cbec cBBp3aHu NMLia ca OOBECTEHH B Gen.26.
23.2 3aabaKeHHS KBM J0CTABYHIIH
KpatkocpounuTte 3aAB/DKEHNA KbM NOCTABHHLH C€ ChCTOAT OT:
Kbm KoM
31.12.2016 31.12.2015
3aJbIKEHHA KBM AOCTABYHIM OT CTpaHaTa M 4yxOHHa 1011 736
1011 736

23.3  3agbKeHHS KbM HEPCOHATA H CONHATHOTO OCHIYPHBAHE
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JIPYKECTBO:JT ®PAHYAN3 KO BBITAPUS* ALl

[MPUITOXEHKM A KbM IMOAUIIHNWA CHHAHCOB OTYET
3a nepuoja, npuknoysai Ha 31 nekemspn 2016 roavna
Beuyku cymH ca B XUnaau Obarapck Jega, OCBEH ako He € OCOUEH) APYTO

JagbbKeHHATa KbM [EpPCOHaNa W COUMANMHOTO ocHrypaBaHe kbM 31 mexemspu 2016r. u 2015r. ce
CBCTOAT OT:

KM KM

31.12.2016 31.12,.2015

3aopOKeHAS KBM NepcoHala 3a Bb3HArpaX IeHHUs 9 14
3a0bIDKEHAS KBM NIEPCOHANA 34 HEH3TOI3RaHH OTITYCKH 4 3
3agpmKeHAA KbM COLHATIHOTO OCUIYpsABAaHE 3 5
3aIBIDKEeHHA 3a 31PaBHO OCUTYpABAaHE 1 2
Obwo 17 24

I[py}KGCTBOTO HaYHCIABA PA3X0H 3a HCHU3TION3IBAH NMNAaTCH OTIYCK Ha NEPCOHaNa H CBbpP3aHUTE
€ TAX COLHANHH OCHIYPOBKH H IH OTpaziBa B OTYETA 34 BceoOXBaTHHA AO0X0M1. OCTaTBLKET B
Kpasgd Ha neprHoaa © NpcACTaBeH B OTHCTA 34 Cl)HHaHCOBOTO ChCTOAHHE 38CNHO C TCKYIIUTE
3A0BL/KEHNA KBEM NIEPCOHATIA U OCUTYPHTEJIHHUTE OpraHr3alliH.

234  [Jpyru 3agb/nKeHHS KbM OIOIKeTA

Janbunnre 3aapnkenns keM 31 gexemspu 2016 u 2015 ce chetodT oT:

Kpm Knm

31.12.2016 31.12.2015

JlaHBK BLPXY A0XOAUTe HA GU3MYECKH TH1A 2 2

JaHsK BpXy pazxoauTe 4

Jpyri 3aasinkeHus KbM OHOJDKETa 37 19
JInxeu B -

39 25

3a,[|,']:H)KEHHHTa 34 JAaHBK BBPXY pa3XxOofuTe MpeaCTaBIABAT LBJDKHMH CYMH, Ha4YMCIICHH CBITIACHO
W3HCKBAHHATA Ha 3akoHa 3a KOPMOPAaTUHBHO TNOAOXOJHO obnarane BBPXY ONpedccHu COlHAIHH
pasxoiH, NoaaphLHKKa Ha ABTOMOOMIIN M MpEaACTABUTE/THH PA3X0IH.

23.5 bBankos3aeM — TeKyma 9acT
TexyliaTa 4acT OT 3aIbKEHHETO MO JOroop 3a OankoB 3aeM KeM 31.12.2016 r.- 2 900xwun.

nB.Opeacrarnspa paBHOCTOHHOCTTA Ha 1 483 xun. eBpo — cyMara ¢ naaexu no 2017 roanHa. (2015 —
900xun.ne).

23.6 3agbakeHHA OO JH3HATOBH A0TOBOPH —TeKyIa 9acT

Kum Kbm

31.12.2016 31.12.2015

JIoroBop 3a MU3MHT HA Y HUKPEIUT NH3HHT 22 23
22 23

23.7 JApyra zagbiokeHHS
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JIPYKECTBO:*JT DPAHUAI3 KO BBJICAPHS“ Al
NPHUIIOXEHHWA KEM TOTUIHHHAA @PMHAHCOB OTYET
3a mepHoaa, npukmousa Ha 31 aekemspu 2016 roauna

Beruki cymu ca B XHTAAH OBbITapCKH IERa, OCBEH aKO He € TIOCOUEHO JIPYTo

Jpyrure 3aIbIDKeHUs ca KakTo Cle/Ba;

Kbm Kbm

31.12.2016 31.12.2015

Kpeautopu B nesa 110 117
110 117

B 3agbikeHMATa KbM APYFH KPEOUTOPH ce BKJIKOUBAT: 3aeM KbM bomepo 110 xun.is.(2015 —bonepo-
1 10xun.ne u [Muk.Ko-7 xun.ng);

24, Cpbpsannm JHUR

3a 2016 r.cebp3aHuTe KA BKIIOYBRAT :

Haumenoeaniie na opysicecmeomo Tun gzaumoomnouierue
BEJIJIA BBJITAPUA AJT TBPTOBCKH

I'PUIH ®OPECT MPODKEKT AJT JApYXKecTBO-Malika
IMAK-KO AL THPrOBCKH

CTOPM UHXEHEPHHI" AJT TBProBCKH

OPELI JIOKHUK EA X TBPrOBCKH
JEJITEH OO0 TBPrOBCKU

EKO BHJI ITPOJKEKT OO/ TBPTrOBCKH

EKO BHJIIT'PYII OO TBPrOBCKH
TPAKHA EHEPJDKH 2000 AL TBPTOBCKH

[pe3 2016 u 2015 ronuHa Jlpy»kecTBOTO € M3BbLPUIMIO PAa3fIMMHHA CAENKH ChC CBBP3AHH JIHIA KATO
MpOAKOH Ha MPOAYKIKA, MOKYTKA H NpoAaxta Ha MaTepHalH H ABITOTPAHH aKTHBH, [IPEIOCTABAHE
Ha YCIIyTH.

IMpes 2016r. u 2015r. [IpyxecTRoTo € OUITO CTpaHa Mo CNEAHUTE CACTKA CbC CBBP3aHH JIMLIA!

Cenprann e Tpuxoan oT nOpoaaxtH Ha FoT T ——

[puxoam ot nuxen Marepuanu,/JIMA YCIYTH {xun. 18.)
(xun.ne.) (xun.ae.) (xmr.a1B.}

31.12.2016  31.12.2015 31122016  31.12.2015  31.12.2016  31.12.2015 31.122016  31.12.2015

Jexren OO 5 264 5 264

Exo buna IMpomkekT 12 12
I"puiin Gopect

[Tpomxext 1 22 1 22

Tpakus Esepmin 200 57 30 57 30

O6mo
63 64 264 63 328
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JIPYKECTBO:* ] ©PAHUAI3 KO BBITAPHS™ AJT

[TPHJIOXKEHH S KbM T'OAWILIHK A ®UHAHCOB OTYET
3a nepuona, npHKIoYBal Ha 31 aekemepH 2016 roaxHa

Beuuku CYMH Ca B XHIIAOH 61>nrapcm JI€BAa, OCBCH aKO HE € MMOCOYCHO IpYro

[Moxynkute Ha
LT e Marepamn, IMA yeayru Pasxoau 32 muxen Oﬁﬂiﬁfijoa
{xua.ns.) (xun.nie.) (xun.1B,)
31.12.2016  31.12.2015  31.12.2016  31.12.2015  31.12.2016  31.12.2015  31.122016 31.12.2015
benna Bearapus AJ] 958 10 15 122 175 1095 185
Exo buan lMpomkekt 20 2 20 2
Cropm Hmkerepuur 3 5 1 4 5
@pem Jlomsxnx EAJ] 9 80 80 9
Jesten OO]] 398 274 10 398 284
I'puiin opect
IMpomxexr 350 46 396
MNurKo 37 1 33
O6woe 1746 298 97 188 187 2031 485

C,uenxme MEXAY CEBP3aHUTE JIMLHA Ca CKIKOYECHH IPU YCIOBHA, KOHTO HE C€ pa3iiM4aBaT CbUIECTBCHO
OT TE3H MEKAY HECBBP3aHUTE JIMLIA.

KoM 31 nexemepu 2016 B3eMaHUATA H 38 IbIDKEHHATA CHC CBBP3AHHATE JIHIIA Ca

Biemane 33,’1']»1}!(6]‘1“6
Herexym Herexyw
Cerp3ann Juiig Bsemauna  3anbmKeHHS u Texymu Ofme  u Texynm Obwe

Bexna Boirapus Al 2 789 1 638 1151 2 789
Exo bunn Ipomwkekt 402 402 402
I'puiin Gopect [pomxexT AJl 985 834 151 985
IMuk.Ko AJL 19 19 19
Cropm Heesepunr AL 3 3 3
Exo Buag I'pyn OO]1 12 i2 12
Herrsn GOJ] 477 6 471 477
Tpaxua Exepmxn 2000A 1 1717 1717 1717
®pew Jlomknk EAJ] 96 96 96

1729 4771 1729 1729 2880 1891 4771

Kbm 31 nexemapn u 2015
Biemane 3&,{[1:JDKEHHC
CpBp3aBy uua Biemanua  3aIemKeHHA Herekyuu Tekywmn Obuwo Herexymn  Texyun Obuie

Benna Bharapua AJl 5471 5462 9 5471
Exo Bunz IMpomxekt QO 270 270 270
[puitn Qopect ITpomiext AJ] 619 167 619 619 167 167
Mux.Ko AJ] 7 7 7
Cropm Hmxenepunr AJ] 5 5 5
Eko Bung I'pynm OOH 12 12 12
Dpem Jomkuk EA]L 10 10 10
Tpaxus Enepmxu 2000 1156 1156 1156
Jearss OOJ1 90 89 1 90

1877 5930 1876 1 1877 5739 191 5930
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JOPYKECTBO: [T ®PAHUAM3 KO BBJICAPUSA“ ANl

[TPUIOXKEHWA KBM TOJUINTHUA @MHAHCOB OTHET
3a nepwoga, npukicupa Ha 31 gexemepu 2016 roavHa
BeruKH cyMH ca B XUnsaaM ObIFapeKy IEBa, OCBEH AKO HE € TIOCO4EH) APYTo

PazueTHTe CHC CBBP3aHUTE JIHLA B ropHaTa TabJIMLA ca [PeCTaBeHH Pa3srbPHATO U BKIIKOUBAT BCHYKH
ACMEKTH HA pa3yeTHHTE B3aHMOOTHOEeHHS ¢ [IpyxecteoTto nipes 2016 n 2015.

25. TIoJATHKA H NpOIeAYPH 32 YIPABJIEHAE HA KANHTAJIA

Liemirre Ha Jlpy»kecTBOTO BBB Bpb3Ka ¢ yYIpaBJieHHE Ha KallWTala ca :

- Ja OCHTypH cnocoGHocTTa Ha J[py:KecTBOTO Ja NPONB/KH NeHHOCTTa CH KaTo AeHCTEAo
NpeANpHITHE, Taka ue Ja MOk Ja NPSAOCTABA BLABPHLIAEMOCT HA AKUMOHEPUTE M H3TOAM 33
OCTaHANMHUTE BJIQXKHTCIIH, H

- a OCUTYpPH aJcKBaTHA PeHTAOHIHOCT Ha AKLHOHEPUTE KATO ONpeles LEeHATa Ha HPOJYKTHTE
H YCIIYTMTE CH, KaKTO H WHBECTULIHOHHMTE CH [POEKTH B CBOTBETCTBHE C HUBOTO HA DPa3iM4HUTE
BHJIOBE PHCK.

JIpy’ecTBOTO YIpaB/ifiBa CTPYKTYpaTa Ha KAaNWTAla M M3BBLPLIBA HEOOXOAMMUTE KOPEKUHH B Hes B
CBOTBETCTBHE C IPOMEHMTE B HKOHOMMYECKATAa OOCTAHOBKA M XAPAKTEPHCTHKHWTE HA PHCKA HA
CBOTRETHHTE AKTHMBH. 3a [a TMOAAbPKA WM KOPUIMpa KANHTAIOBATA CTPYKTYpa, JlpykecTBOTO Ce
NPHABPXKA KbM OOLIONMPHETHTE 3a OTpachlla HOPMH HA CHOTHOLUCHME HETEH OBII KbM KAIKTAI,
HeTHMAT TBIT Ce M3YUCIABA KATO OOL AT MUHYC TIAPKTE H TAPHHHUTE EKBHBAICHTH.

[Tpes 2016 roauna cTpaTeriaTa Ha Jpy:KECTBOTO ¢ 1a NOAIbpKa CHOTHOMIEHHETO AbJIF KbM KAfHTAN
Ha TAKOBA HHBO, KOETO Aa rapaHTdpa AOCTBI A0 ¢MHAHCHpaHEe HA pasyMHa LeHa. ChOTHOLIEHHETO
HETEH JBIT KBM KaluTan ckoTBeTHO KbM 31 nekeMepu 2016 u 2015 e kato cneasa:

KoM KbMm

31.12.2016 31.12.2015

06w, guar 13 503 13 083
[Tapu ¥ napuuHU eKBUBANEHTH (347) (200)
Heten gbar 13 156 12 883
0610 coGcTBeH KAMMTAT 2283 2261
HeTeH obIT KBM KaMUTAI 5,76 5,70

YBeNIHYEHHETO B CHOTHOMIGHUETO JBAT KhM KanuTtan npes 2016 roauHa cnpamo 2015 r. ce ab/oky Ha
YBEJIMYEHHETO HA HETHUA OBIAT M Ha COOCTBEHMs KamMTall, KOETO € pe3yNTaT OT peanH3HpaHus
MONIOKUTENEH PUHAHCOB PE3YNITAT.

Yacrra ot anara 3aCBbp3aHd NPSaNpHATHA € B pasMep Ha 4 77 | XWL.iB

26. Ileau ¥ NOTHTHKA HA PLKOBO/CTEOTO 3 YIPaBJIeHHE HA PHCK?

Haii-3HaunmuTe hUHAHCOBH PHCKOBE, Ha KOWTO & H3NOXKeHO Jpy>KecTBOTO, ca H3OpOEHH Mo-I0my.

26.1. Baayren puck

[No-roismara 4acT OT cIenkuTe Ha J[py)kecTBOTO ce OCHLIECTBABAT B OBJIrapckH JIEBA M €BPO, UHIHTO
Kypc e ¢puMKCHpaH KbM Kypca Ha JICBa.

26.2. JInxeen puck

I'nmaBHuLaTa M JIMXBATA [0 CHLIECTBYBALLNTE 33€MH U KpeJUTH ca peaoBHo obcmyxsanu. [Topagu Te3u
(axkTH APYKECTBOTO He € H3NI0KEHO Ha TUXBEH PUCK.
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JIPYXECTBO:*J] ®©PAHUAI3 KO BBITAPHS* Al

[NPHUJIOXKEHWA KBM FTOAWUIIHK A ®HMHAHCOB OTUET
3a nepuona, npuxkmouBail Ha 31 gexemepu 2016 roguHa
Beuuxy ¢yMH ca B XATAOM GBIArapcku IeBa, 0CBEH aKo He € NI0COYeHO IPYTo

26.3. llenoBH pucK

C uen ynpasiieHHe Ha LIEHOBHA PHCK, APYKECTBOTO 3asBABa AOCTABKATa HA HEOOXOIHMHUTE MATEPHATH
NPEABAPHTEIHO M 110 TPHMECEUU, JOroBaps LIEHHTE Ha TE3W YCIYTH, 34 KOMTO TOBA € BB3MOXHO M
CBOTBETHO CKITFOMBA JOTOBOPH 32 LianaTta (PHHAHCOBA TOHHA.

26.4. Kpeauten puck

Hanaraneto Ha JIpy»KeCTBOTO HA KPEJAUTEH PUCK € OI'PAHUYEHO A0 pasMepa Ha GalaHcoBaTa CTOMHOCT
Ha TBPrOBCKHTE H KPENHTHH B3eMaHud. ChiMTe ca mpeacrapeHH B OanaHca B HETEH pasMep, cliel
NpHCIafaHe Ha HAYNCAeHUTe 00e3LEHKH MO ChMHMTENHY H TPYIHOCHOHpPacMH B3CMaHHA.

Jpy:KecTBOTO HSIMAa KOHLUEHTpalUWs Ha kpeAuTeH puck. HeroeaTa nonurHka €, 4e OTCPOUEHH
IJIAIIAHKA Ce MPEANAraT caMo Ha KJIMEHTH, KOHTO MUMaT JBJIra HCTOPHA H ThPrOBCKO ChTPYAHHUYECTBO
¢ Jpyxecteoto, 106po (HHAHCOBO CBCTOAHME W JIMNCA Ha HAPYLIEHHs 0OpPH CHa3sBaHETO Ha
KPEJHUTHHTE YCIOBHA

[TapuysKTE Onepalyi ca ¢ 6aHKH C BHCOKA PEMyTals H IMKBHIHA CTAOMIHOCT.

Ktm 31.12.2016 r. MakcMMaJiHATA €KCTIOZULMA KbM KPEJUTEH PHCK € KaKTO CJIEABa:

KM KM

31.12.2016r. 31.12.2015r.

HusecTvinu - -
JBIrocpoyni B3eMaHUA 1731 1908
MarepuanHu 3anaci 698 591
THProBcKM B3EMaHKuA 1518 641
ITapy 1 napyUYHU €KBUBAICHTH 347 200
4294 3 340

26.5. JIukBHOEH PHCK

JIpy’kecTBOTO TIpOBeXIA KOHCEpBATHBHA IOJIHTMKA [0 YIOPABIECHHE HAa JIMKBUAHOCTTA KATO
BHUMATEJIHO CJIEAM [UAlaHKsTa [0 [OTacHTEeJIHMTE IUIAHOBE Ha JLITOCPOYHMTE (PHHAHCOBH
3aBJDKEHHS, KAKTO M M3XOAALIMTE NMAPHYHH [OTOLM, Bh3HUKBAIY B XOJa HA ONEPATHBHATA ACHHOCT.
[TorpebuocruTe OT NMKBHAHH CPENCTBA CC CNEAAT 3a Pas/MuHH BPEMEBH MEPUOJH — €KEIAHEBHO H
execeIMHYHO, KaTo U Ha OazaTta Ha 30-IHEBHM MPOrHO3M, a B ABIIOCPOUEH IUIAH — 34 nepuoau ot 180
u 360 aau.

Kum 31 aekemspu 2016 mageskiTe Ha JOTOBOPHUTE 3abJDKEHHA ca 000011eHH KakTo creasa:

31 nexemspu 2016 Kpatkocpounu JABarocpousn
Jo 1 roguya Ot 1 po 5 roguen Hang 5 rognHu
Banxosu 3aeMu 2 900 3713 -
3a/rbinKeHAA TI0 (BYHAHCOBR JTH3HWHT 22 40
TBpProeckH 3a0bDKEHHS 1482
3agbmKeHHS KbM CBbP3aHH JHLA 1421
5825 3753 -

KbMm 31 gexkeMppu 2015 naaekuTe Ha JOTOBOPHHTE 3aAbJKeHMs ca 060011eHH KaKkTo crneqea:

31 mexemBpu 2015 KparkocpodHn Jbarocpovsn

Ho | ronuHa Ot 1 no 5 roausu Han 5 roguHu
Bankosu 3aeMu 900 4613 -
3agbnkeHHA 0 GUHAHCOR JTIH3KWHT 23 58
THProBekH 3aAb/HKEHUT 541
3ambikeHHA KbM CBBP3aHHM JHLA 195
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IIPYKECTBO:*I] DPAHYAI3 KO BBITAPUS* ATl
IPWJIOXKEHUS KbM TFOAUILHUS ®UHAHCOB OTYET

3a nepuoia, npukmoysall Ha 31 gexemspu 2016 roauna
Bcuuxy cymu ca B XHJIAIH OBIrapcKH NeBa, OCBEH aKo He € NOCQUEHO ApYro

1 659 4671 -

CroliHocTUTE, OMOBECTEHM B TO3H AaHAJNW3 HAa IAJCKHTE Ha 3a0bDKCHHUATA, MpPedCTaBIABAT
JWUCKOHTHPAHHTE TAPHYHH IIOTOIM TI0 AOTOBOPHMTE, HAMPHUMEP HETHM KPEAMTHH AHTDKHMEHTH H
HETHHTE 3a0B/DKEHHA 1O (HUHAHCOB JIM3HHT .Te3W MUCKOHTUPAHM MAPWYHH MOTOL(M CA MO HETHA
HACTOALIA CTOMHOCT.

CTOMHOCTHTE HA THPrOBCKHTE 320BJDKEHUS M 3aIbIDKEHHATA KbM CBBP3aHM JIHLIA Ca PABHH HA
MpeHOCHATa CTOMHOCT, nocoyeHa i OTuera 33 (DUHAHCOBOTO CBCTOAHHE, ThHl Karo edeKkTHT OT
JAVMCKOHTHpAHE € HE3HAYMTENEH.

26.6. Kateropnn ¢HHAHCOBH AKTHBH H MACHEH

BanaHcoBuTe cTOWHOCTH Ha (DMHAHCOBMTE aKTHBH M nackBH Ha JlpyxecTBoTo Morat ga Obaar
NpeICcTaBeHH B CIICIHUTE KaTerOpUH:

KnMm Kbm
31.12.2016 31.12.2015
Kparxkorpalinn akrusu
TBProBeKky B3eMAHUA 1518 641
[Tapu 1 napu4HH CpeacTsa 347 200
JABJArocpo4Hd NacHBH
GHHAHCOB JIH3HHT 40 58
3a0bIGKEHHA 110 3aeM 3713 4613
KpaTrocpouHni nacuBH
(DUHAHCOB JTU3HHT 22 23
3ambKEHUA 10 3aeM 2900 900

THProBeKy 3abIKEHHS
26.7 CnpaBel/JHEH CTOHHOCTH

CnpaBenniBaTta CTOMHOCT Hali-o0lLO NMpEACTaBNABA CyMATd, 3a KOATO €IMH aKTHB Moke ga Obae
pasMEHCH WIH ¢OHO 3aIb/DKeHHE Ja OBJe M3NNATeHO NP HOPMAITHM YCIOBHS Ha CHENKATA MEXIY
HE3aBMCHUMM, JKenaeluy U uHdopMupany konTpareHTH. [lonuTukaTa Ha NPYKECTBOTO € Jd ONOBECTABA
BbB (PUHAHCOBHTE CH OTUETH CMPABE/UTHBATA CTOHHOCT Ha (PHHAHCOBUTE AKTHBH M NACHBH.

CnpaseanuBara crolHOCT HA (UMHAHCOBUTE HHCTPYMEHTH, KOMTO HE CE€ ThPryBaT Ha aKTHBHH Ma3apy
ce ompeAens upe3 OLEHBUHH METOAM, KOHWTO ce 6asvpaT Ha pa3liM4HH OLEHBYHH TEXHMKH H
[PEATNONOKEHHA HA PBKOBOJCTBOTO, HAIIPABCHH Ha 0a3a NMa3apHUTE YCIOBMA KbM Kpasd Ha OTYETHHA
nepuos. KoTupaHu na3apHy LIEHW WIH KOTHPOBKH Ha JAWITbPH 38 NOAOOHH MHCTPYMEHTH ca M3M0/3Bar
3a ABLIFOCPOYHH ABITOBE.

KoHuemniusaTa 3a crnpaBe/yIMBaTa CTOHHOCT mpennosiara peanu3MpaHe Ha (HHAHCOBH WHCTPYMEHTH
upes mpogakGa. B mnoeeueto cayuau, ocoBEHO N0 OTHOIIGHHE HA TBPrOBCKMTE BIeMaHHA M
38 BIDKEHHS, KPEIAUTUTE U JETIO3UTHTE, APYKECTBOTO OUAKBA A3 pealH3upa Te3H GUHAHCOBH AKTUBH U
4pe3 TAXHOTO LAJOCTHO oOpaTHO W3MNAI@HE WM pPECIl. NoracsiBaHe BBE BPEMETO. 3aTOBA Te ceE
MpeACTAaBAT 110 TAXHATA AMOPTH3UPYEMa CTOHHOCT.

ChIO Taka rofsMarta 4acT OT ()MHAHCOBHTE @KTHBH W NMACHBH €A WIH KPaTKOCPOYHH 1O CBOSATA
CBUIHOCT (THProBCKH B3eMaHHA H 3aJb/DKEHUS, KPATKOCPOUHH 3aeMM), MM ¢a oTpaseHH B OTyera 3a
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JIPYKECTBO:* ] ®©PAHUA N3 KO BBJITAPUS* All

NNPUIIOXEHHW A KBM I'OAUIIHHUA PHMHAHCOB OTUET
3a nepuopa, npuxmoyeant Ha 31 nexemepu 2016 roaguHa
BcHYkM cyMH ca B XUnA0H OLATapcky JIeBa, OCEEH KO HE € [I0COYEHO IPYro

(HHAHCOBOTO CHCTOAHHE MO Ma3apHa CTOHHOCT (NpefocTaBeHH GaHKOBM JIEMO3MTH) M NMOPAJH TOBA
TAXHATA CIIpaBeJIMBa CTOMHOCT € MpUOaM3uTeNnHO paBHA Ha OanaHcoBaTa MM CTOHBOCT. Uskinouenue
OT TOBA MpPaBHJIO Ca MOBEYETO HHBECTHIMH B JBINEPHHM W ACOLMHpPaHH (W B IPYrH APY)KECTBA), 3a
KOWTO HAMa mazap M OOeKTWBHH YCJIOBHS 3a ONpeJendHe IO JOCTOBEPEH HAUHH HA TAXHATA
CHpaBeIMEA CTOMHOCT, [TOPajl KOSTO Te ¢a MPEACTABSHH M0 LigHa Ha npuaobusane (cebecToiiHocT).

JOKONKOTO BCe OLEe He CBIIECTBYBA AOCTATHYUHO NA3apeH ONUT, CTadWIIHOCT W JIMKRMIHOCT 34
NOKYIKH H npoaaxOd Ha HAKOH (UHAHCOBH aKTHBH M NMACHBH, 34 TAX HAMA JOCTATBYHO H HAJEHKIHU
KOTHPOBKH HA Ma3apHH HEHU. PHKOBOACTBOTO Ha JpPYXKECTBOTO CHMTA, Ue TPH CHLIECTBYBAILMTE
obcroarenctea npeacraserute B Or4eTa 382 GHHAHCOBOTO CHCTOSHHE OLIEHKH Ha (PMHAHCOBHUTE AKTHBH
H TMACHBHM Ca BB3MOXHO Haii-HaleXOHM, afeKBaTHM H AOCTOBEPHH 3a LEJIHTe Ha (HHaHCcOBaTa
OTYETHOCT.

27. [pyru onoBecTSABAHHSA

27.1. HannoHAJIHH pe3cpBHA H BOCHHOBPEMEHHH 3aMACH

Jpy>KecTBOTO H3NMbJIHABA MPABHTENCTBEHA nporpama 3a HauuoHanHus pesepB W BOEHHOBPEMEHHHTE
3a0acH.
27.2. TIporpamHu 3a onma3BaHe HA OKOJIHATA cpefa

I[py)KeCTBOTO H3MTBJIHABA MporpaMa 3a OTCTPaHABAHE Ha €KOJIOIMYHH ICTH.

27.3. Crae6HH 1e/1a U AAMAHHCTPATHEHH NPOH3BOACTBA

Cpellly IpyKeCTBOTC He ca 3aBefeHM ChaeDHM Acna H aIMUHUCTPATUBHH IIPOH3BOJACTBA, KOHMTO ca
aHaTM3UPAHH M ©a CKITIOYEHH COPa3yMHTENIHH MOTacHTE/HH [VIZHOBE 34 PAasIUIallaHEeTo UM,

27.4. AKTHBH, JaJicHH 32 00e3NeUeHNAe, 3AIHCH HA 2ANIOBE] H rapaHIdH

BB BpB3Ka ¢ OTIYCHATH ABITOCPOYEH KPEOHUT APYKECTBOTO € O0E3NEUWIO ChUIMA ChC 3a/10r Ha
TBPrOBCKO NPEANPHATHE. BCHUKM NMpeocTaBeHH KpeauTH obeznedeHH oT Jpy>kecTBOTO ca NoA3BaHK
33 M3ITBJIHEHHE HA IPOH3ROJCTBSHATA H MHBECTULHOHHATA MY [IPOrpaMH.

27.5 IuBHAeHTH

FoguuiHoTO 06110 chOpaHMe Ha Apy)KecTBOTO 3a npeaxonHata 2015 r. e B3eno pelleHde Ja He
pasinpesaens nedanbaTa 3a chlllaTa FOAKMHA B pasMep Ha 35 XHIL. JIB.

27.6 YcnoeuH 3aab/LKeHnN

Jpy:KeCTBOTO HE € TapaHT 1O NMONYUEHH OT CBbP3aHH JIHLA HHBECTHLMOHHH H OOOPOTHH KPEAHTH.
27.7 Apyrn

TTpez 2016 r. pysxecTBOTO HAMA (PUHAHCHPAHHSL.

ITpe3 2016 r. npeANPUATHETO HE € OCBLLECTBABANIO CHBMECTHA JEHHOCT.

JpyKecTBOTO He € 3ab/DKEHO J1a ChCTaBid KOHCONUAMPaH (GHHAHCOB OTUET M HAMA JANOBH yYacCTHA B
acolMHpaHy npeanpuaTHs. JpyKeCTBOTO y4acTBa B Fpyla 3a KOHCONHAALMA C APYKECTBO Malka
»l puiH @opect [pomxext“A]l rp.Iliopaus.MACTOTO, KBAETO MOraT Ja ce MONy4ar KOMUS OT

KOHcONMUAHpaHuTe oTueTH e rp. [Lrosnue yn.”Hectop Abamxues” 37.
He e 3agbmkeHo Aa oNOBECTABA JOXO OT aKLMA.
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TIPYECTBO:* ] ®PAHYAR3 KO BBLIICAPHUS* Al
TIPMJIOXKEHHS KbM TOIULLIHUS ®UHAHCOB OTUET

3a nepuoaa, npurmousain Ha 31 gekemepu 2016 roauna
BeHukHd CyMU ca B XUNAAM OhJrapCKy JIERA, OCBEH AKO HE € MOCOYEHO JAPYro

28, CrnOuTua caen Kpas HA OTYETHHA HEPHOT

Hsama cuburns, ciyuunu ce ciell JaTaTa Ha OTHETa 33 (PUHAHCOBOTO ChCTOAHHE, KOMTO A4 WUMAar
MaTepuaneH eeKT BbpXy (JHHAHCOBHTE OTHETH M 12 M3LCKBAT OTNIOBECTABAHE.

Hacrosmuar ¢pupancos order na ,,Jl ®PPAHYAN3 KO BBJATAPUAA“a1 e npuer ot O6moro

15 8791 5:0: 0 (I — 2017roquHA H ¢ MOJIHUCAH OT:
CrcTaBuTEN: MsnnannTe/IeH ARPEKTOP: \
Credka Cenpijhingea Benesa Ennua Anactacosa 'i’ '*W‘V ";,‘ foRA
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