MEXAWHEH OKNAL 3A AEAHOCTTA
Ha ,,AKL Yaiika EOO/[1“rp.BapHa
Kbm 30.06.2017r.

MexauHHuAT poknap 3a aeitHoctTa Ha “fAKL, Yaiika” 004, rp.BapHa 3a wecrmeceuneto Ha 2017 r. e
U3rOTBEH CbINIaCHO M3UCKBaHWATa Ha un. 1000, an. 4, 1.2 ot 3MNMLUK u NMpunoxkenne N2 9 Kbm Hapep6a
N:2 or 17.09.2003r. 3a npocnektute npu ny6auuHo npegnaraHe u pgonyckadHe [0 TbproBus Ha
PEry/iMpaH nasap Ha LeHHW KHUXKa 1 3a pasKpuBaHeTo Ha uHdopmauus (Mpunoxenue Ne 9)

I. OBLUA UHOOPMALINA
[py»KecTBoTo e BnucaHo B TbProBCKMUA PErucTbp Kbm AreHumATa no BnuceaHuaTa ¢ EMK 103514755

Dupma: “AKLU Yaiika ”E 004

Cedanuwe: rp.BapHa

Adpec Ha ynpasnenue: rp.BapHa

lpedmem Ha deiinocm: OcbluecTABaHe Ha U3BbHEOHUYHA MeANLIMHCKA AeMHOCT
Cobcmeerocm: [pyxecTBoTo e:

100% - obLwmHCcKa cobeTBeHOCT;

Kanuman: HApyectoTo e ¢ kanutan 314 70058., pasnpeseneH s 3 147 6p. asanose
C HOMUHanHa ctoiHocT 100 NB. BCeKkn eauH.

Opeanu Ha ynpasnexue: LpyecTBoTO ce ynpaensasa v npeacTaBsBa oT:

AnekcaHapa Bacunesa MaHywesa- ynpasuten;
Juyensuu, pospewumensy
30 OCHUWECMBABOHE HU

deiinocmma: Ydocmoeeperue Ne 0138/18.05.2016 uspaaeHo ot MuHucTepcTBO Ha
3ApaseonassBaHeTo -P3U BapHa

Cevpaanu nuya: Lpy’KecTBOTO HAMa CBBP3aHU nLa.

1. XAPAKTEPUCTUKA HA EMHOCTTA (cbra. un.39, 1.1 or 3C)

Ocbuiectasanarta ot “[1KL| Yaitka "EOO/], ocHOBHa AeitHocT e:
* OcbliecTBABaHE Ha CNeLMann3upaHa n3BbHE0NHUYHA MeAULIMHCKA AeMHOCT;

I1l. DHAHCOBW NOKA3ATE/IN HA [IPY}KECTBOTO
»AKU Yaitka” EOO/] n3rotes u noaabpika CYeToBOAHATa CM OTYETHOCT B CbOTBETCTBME C HauuoHanHuTe
CYETOBOAHU CTaHAAPTU.
Mo peweHune Ha O6WMHCKK cbBeT-BapHa ot 2017r. e n3bpaHo OguTopcko Apyskectso ,AkTus ,,00/] 3a
3aBepABaHe Ha [0ANWHUA GUHAHCOB OTHET Ha APY»KecTBOTO 3a 2017r.

MeXAUHHWAT duHaHcoB oTyeT Ha ,[KL, Yaiika , EOO[, He NOANEXN Ha He3aBUCUM (PpUHAHCOB
OAUT U HE My € U3BBPLIBAH OAMTOPCKU Mpernes npu ycIoBUA U C CbabP)KaHUE onpeaeneHu ¢ Hapeaba.

®uHaHcoBMAT pesynTat Ha ,JKL, Yaitka“ EOO/ kbm 30.06.2017r. e neuanba B pasmep Ha 35
XW.1B. cNpAmMo nevanba ot 8 xun.ne. Kbm 31.12.2016r.

B npuxoaute ot onepaTtuBHa AEMHOCT Ha APYMKeCTBOTO ce Habnoaasa oblwo yBennyeHme Ha
npuxoauTe ¢ 65 XW1./18. CNPAMO LecTMeceuneTo Ha 2016r., KakTo cnesga:




Peanusnpanm npuxoam no suaose aenHocT

L.MNpuxoam ot gorosop ¢ P3OK 113%
2.NpnxoAn OT NNaTeHN MEAULIMHCKY YCayru 252 249 101%
3.Mpuxoan oT Haem, Bb3CTaHOBEHM Pa3xoam 17 17 100%
4.Npuxoau oT duHaHcupaHe 24 16 150%
5.pyru npuxogu 10 11 91%
06uio0 npuxoau ot npoaa6u 781 716 109%

B pasxoauTe 0T onepaT1BHa AEMHOCT Ha APY)KECTBOTO 3a M3TEKNOTO LECTMeceyue Ha 2017r. ce

HabnoaaBa 06uwo ysenuuenue ¢ 40 xun.ns CNPAMO CblMAT nepuos Ha 2016r., KakTo cneppa:

Pasxozu 3a oneparusHa geiiHocr

1.Pa3xogu 3a matepuanu 89 72 124%
2.Pa3xoau 3a BbHLWHW yeayru 70 61 115%
3.Pasxoau 3a amoptusaumn 25 24 104%
4.Pa3xoaum 3a Bb3HarpaaeHus 480 468 103%
5.Pa3xoau 3a 0cUrypoBku 62 66 94%
6.[pyru pasxoau 15 10 150%
06u0 pasxoau 741 701 106%

KbM Kpaa Ha wectmeceuneto Ha 2017r.akTUBUTE Ha »AKL Yarika“ EOO/[ Bb3nusat Ha 1304
XWUA.1B. CNPAMO 1231 XnA.nB. Kbm Kpas Ha 2016r. COBCTBEHUAT KanuTan Ha APYXECTBOTO e HapacTHa Ha
199 xun.ns. KaTo cbwmAT 3a 2016r. € 6un B pasmep Ha 164 xun.ns..

Haii- cbliecTBeHOTO U3MEeHeHUe B aKTUBUTE Ha Apy*xectBoTo Kbm 30 toHM 2017r. ce Habnoaasa
B yBe/IMYEHNETO Ha B3emaHuA OT KAUEHTU U AocTaByunum. Bzemanuata ot P3OK ca Ha cToitHocT 166
XWN1.N1B., OT KOWUTO 87 XWAN./IB. Ca NPUXOA OT MeAMLMHCKA AeMHOCT 3a MeceL, Maii, nonyyeHu npes mecel,
tonn 2017r. n 79 xun.ns. ca npuxopn ot MeZUUMHCKa AeMHOCT 3a meceL, toHun 2017r.

B nacueute Ha ApyxectBoTo ce HabnogaBa HamaneHue Ha 3a4b/HKEHNA KbM PUHAHCOBU
NPeAnpuATUA /4acTUYHO noraceHa rnasBHWLA No KPeauTHa SMHMA/, 3afib/KEHWEe KbM AOCTaBYULM W
OCUTYPUTENIHN  3aAb/KEHUA. YBEIMYEeHU Ca 3a[b/IKEHUATA KbM nepcoHana kKbm 30.06.2017r. nopaau
13niallaHeTo Ha Bb3HarpaxaeHmATa 3a mecel, mait 2017r. B HaYanoTO Ha mecel, tonv 2017r. B pesynrat
Ha 3abaBeHuTe NnawaHua ot ctpaHa Ha P30K e u YBE/IMHEHMETO B 3aAb/IKEHMUETO Ha MepcoHana u
CBbp3aHuTe € TAX ocuryposku u AP/, pasnnatequ npes meced, tonm 2017r. /cnepn partata Ha HacToAWMA
otyer/

Mpes oTYeTHWUsA Nepuoa He ca HaCTLNUAM BasKHU CbBUTUA, KOUTO £a OKaXkaT BAWAHME BbPXY
pesyntaTute BbB GUHAHCOBUA OTYET.

»  PUCKOBE, NPES KOUTO E M3MPABEHO OPYXECTBOTO

Mpu ocblecTaBaHe Ha feitHocTTa e “AKL, Yaiika” EOO/ e n3noxeHo Ha onpeseneHn pUcKoBe, KOUTO
OKasBaT Bb3AENCTBUE BbPXY HEFOBUTE pe3yaTaTy.

* CucTeMaTHYHK pPUCKoOBe:

v Homruueckn puck:




MoAUTUYECKMAT PUCK OTPa3ABa BAUAHMETO Ha NONUTUYECKUTE npouecu B CTpaHaTa, KOUTO OT CBOA CTpaHa
B/IMART BbPXY BB3BPBLLAGMOCTTA Ha UHBECTULMUTE. Onpeaenaiy, GaKTop 3a AeitHOCTTa Ha [afeH oTpachbn
W PEeCneKkTMBHO JeiHOCTTa Ha dupmata e ¢opmynmpaHata oT NPaBUTEACTBOTO  AbLArOCPOYHA
WKOHOMUYECKa Nporpama, KakTo M BO/MATA [a Ce OCbLLECTBABAT HabenssaHuTe NPUOPUTETHU CTBIMKMU.
CreneHTa Ha NOAUTUYECKMUA PUCK Ce acoLMMpPa C BEPOATHOCTTA 3a NpomMeHu B HebnaronpuaTHa Nocoka Ha
BOZeHaTa OT NPaBUTENCTBOTO MKOHOMMUYECKA NOAUTUKA UNU B no-HebnaronpuaTHWUA cayyait - cMaHa Ha
MPaBUTENICTBOTO U KaTo CAeACTBME OT TOBa C OMACHOCTTa OT HeraTUBHW MPOMEHU B UHBECTULMOHHUA
KAUMar.

B ycnosusta Ha MexayHapogHa HectabunHocr, nopofeHa W OT Hajurawus ce TepopusbMm,
MONMTUYECKMAT PUCK 3aBUCK OT MEPKHUTE, KOUTO NPaBUTENCTBOTO NpeAnpuema 3a NPOTUBOAENCTBUE U 3a
OrpaHu4yaBaHe Ha HeraTMBHWUTE eQpeKTM OT Kpu3aTa. MKOHOMMYecKaTa u duckanHa nonutuka Ha
NPaBUTE/ICTBOTO € HAaCOYeHa KbM:

*  NOCTUraHe Ha TPaitHa MakPOUKOHOMMYECKa YCTOIMYMBOCT;
*  CTUMyNMpaHe KOHKYPEHTOCMOCOBHOCTTa Ha MKOHOMMKaTa;
* NoAobpaBaHe KaYecTBOTO Ha COLMANHUTE CUCTEMU M CTaHAAPTa Ha XMBOT.

OcHOBHUTE NOAUTUYECKK PUCKoBe 3a E'blll'apMﬂ 3acarar.

- CrabunHocTTa Ha 6BArapcKOTO NPaBUTENCTBO - OT TOBA [0 ronama cTeneH 3aBUCKU U3MbAHEHUETO Ha
3aNI0XKEHUTE TONIEMU eHEPTNItHN U UHOPACTPYKTYPHU NPOEKTU, Thbit KaTo Te ca NPAKO 3aBUCUMU OT
NoAKpenaTa Ha nNpaBuTeNCTBEHUs opraH. MoaUTUYecKaTa HecUrypHoCT Kapa npaBUTe/NCTBOTO Aa ce
KOHLEHTPMa BBPXY MOMYUCTKU MEPKM C Lien Aa ce xapeca Ha u3bupaTenuTe 3a CMeTKa Ha pasxoau,
KOUTO Aia AoBeAanaT A0 PacTeX B NO-AbATOCPOYEH NNaH. BIOMKET, KOWTO Aa ce xapeca Ha BCUYKK — U
Ha npoTecTupalluTe 3a noseye COLMANHM NOMOLLM, U Ha NPOTECTUPALLMUTE 3@ NO-MaNKO KOopymnupaHa
AbpaBa, U Ha BusHeca. Ha NpbB nornep ¢ dpuHaHcosaTa PamMKa Ha Abp)KaBaTa 3a cneABaluTe roauHU
MPaBUTE/NICTBOTO Ce e ONUTAaNo Aa NOCTUrHe TOYHO TOBa: Ja yBeAuuM COLMaNHUTE NNalilaHuA, Kato
€AHOBPEMEHHO C TOBa MapKuMpa HAKAKBM HaMepeHus 3a pedopmu B aaMUHUCTPaLMATA,
obpasoBaHMeTO U 3apaBeonassaHeTo.

- basHomo ev3cmaroesseaHe om ukoHomu4eckama Kpu3a. B Tasu Hacoka crepBa fa ce o6bpHe
BHUMaHWe Ha: NEeNCTBUTeNHMA pacTex — fJanu wie OTrOBOPW HAa MPaBUTE/ICTBEHUTE MPOrHO3M;
O4aKBAHOTO MOKa4YBaHe Ha W3HOCA; Bb3MOXXHOCTTAa Ha NPaBUTENCTBOTO 43 B3MMa U3roaHW 3aemu Ha
MeXAyHapoAHUTe nasapu; monaraHWTe YCUAWMA 3a YMEpPeHO Bb3CTaHOBABAaHe Ha BbTPELIHOTO
notpebnexue;

- MsevpweHume pegopmu u onmumusupaHemo Ha npoyeca no yceosasaHe Ha cpedcmea om EC.
Habniogernne Ha: pedopmute B HeedpekTUBHUTE NEeHCUOHHO-OCUTYPUTENIHU CUCTEMM, 3ApaBHaTa
cuctema U 0b6pasoBaHMETO; aAMUHUCTPATUBHATA KoopAuHauma npu GUHAHCUPAHETO Ha NPOEKTU OT
EC, nopobpssaHe npoueca Ha oTnyckaHe, KOOpAWHWpaHe W ynpaBJeHWE Ha cpeacTBaTa Mo
€BPOMeincKM nporpamu;

- bopbama cpewy kopynyuoHHume NpakmuKku u opeaHusupaHamau 6umosa npecmvnHocm -
pesynTatute pednekTMpat Bbpxy JoBepueTo Ha EBpona u 4yXKAEeCTpaHHUTE MHBECTUTOPM;

- OueHkarta Ha mexayHapoaHUTe PelTUHIOBM areHuumn 3a ctabunHoctta Ha Ny6ANYHUTE PUHAHCU Ha
CTpaHara.

- [MpaButencrsata ce aHraxupar ¢ geknapupate, ye e NpoAb/KaBaT fa NPoBeXAa KOHCepBaTUBHA U
AMCUMNAMHMPaHa GUCKanHa NOMUTUKA, NOAAbLPIKALLA pedepeHTHM HUBA Ha BlogxweTeH AedULUT u
cTabuiHocT B TpaHcdepa Ha Ny6AUYHM duHaHcu.

#* Ha 6a3a nocoyeHomo u no3HaBaHemo Ha nosumuYeckama cpeda 8 cmpaHama, KoM MOMeHmMa Ha
us2omesHe Ha HacMoAWwUA 00K1a0, OYeHABaME NoAUMUYECKUS PUCK Kamo: cpedes .

v Maxpom«uﬂammecxu PUCKoBe:




MKoHOoMUKaTa Ha BbArapus Kato Masnka AbpKasa € CUAHO 3aBUCMMA OT eBponeicKkaTa U cBeToBHaTa
MKoHOMUKa. lMoao6peHneTo Ha BoAELMTE MHAMKATOPM 33 eBPO30HaTa dopmupaT ouaksaHuA 3a HEMHOTO
6aBHO M nocreneHHo Bb3CTaHOBABaHe. B KpaTKOCPOUeH Mn/iaH BBTPELHOTO TbpCeHe ce o4YakBa Aa Gbae
61aronpuUATHO NOBAWAHO OT 3a6aBAHETO Ha UHPNALMOHHUTE npoLecu.

KOHI-OKTypHOBO,D,EUJ,MTe MHOMKATOPKU MoKasaxa WM3BECTHO no,a,o6peHMe npes nocnegHute meceuu, Ho
OCHOBHUTE nasapHu ABMXKELWN CUAN ce o4vakBa fAa OCTaHaT CUAHO npomeHanBu. TemnosBeTe Ha
Bb3CTaHOBABAHE Ha CBETOBHAaTa MKOHOMWKa ce O4aKBa [a ocCTaHaT ymepeHu. B CbUWOTO Bpeme, C
HapacTBaHe Ha CTPYKTYpPHUTE NPeansBUKaTeNCTBA, MKOHOMUYECKaTa akKTUBHOCT B pasBuBalinTe ce CTpaHu
MOKa3a U3BeCTHa 33I’Y63 Ha UHepumnsa.

ﬂasapHMTe 06eMVI, KaKTO 1 mapiKoBe ce o4yakBa 4a npoabaxart ga 61>,an noa HaTUCK, He3aBUCUMO oT
O4aKBaHOTO Bb3CTaHOBABAHE Ha MKOHOMMKATA.

OyakBaHusTa 3a 6BusHec KAnmata ca npeanassiuBo ONTUMUCTUYHMA.

Haii-ronama Bce owie YacT 0T MKOHOMMYECKUA pacTex ce Ab/KM HA YAapPHOTO YCBOsAIBAHE Ha €BPOMENCKM
cpepcTsa.

Cnopesn, MuHUCTepcTBO Ha PuHaHcuTe, pamkata Ha Glomketa 3a 2017r. "e M3roteeHa Ha 6asa
KOHCepBaTMBHa MNPOrHO3a 3a OCHOBHUTE MaKPOMKOHOMMUYECKM NoKasaTenun'".

» BanyreH puck:

BanytHuat puck 0606WaBa Bb3IMOKHUTE HEraTUBHM UMNAMKaUUM  BbPXY Bb3BPALLAEMOCTTA Ha
MHBECTULMUTE B CTpaHaTta, BCNeACTBUE Ha NPOMEHU BbB BasnyTHMA Kypc. Kato rapaHT 3a
MakpoukoHomuyeckata crabunHoct, Bbarapus we 3anasu Mapu4yHUA CbBET MNpW CbLUECTBYBALLOTO
paBHULLE Ha dpUKCcMpaH BanyTeH Kypc ot 1.95583 nesa 3a 1 €BPo [0 NpUCbeaANHABAHETO Ha CTpaHaTa KbM
eBpo3oHarTa.

lMockbneaHeTo Ha Aonapa BanAe NPAKo BbPXY CTOMHOCTTa Ha HOMWHA/IHUA BHOC U U3HOC, KaTo OT rnenHa
TOYKa Ha 6barapckata MKOHOMMKA OCKbAABa BHOCA B Aonapu. NMonoxuTenHuTe epekT 3a UKOHOMMKaTa
Ha bwbarapua ot obesueHABaHETO Ha €BPOTO CNpAMO pJonapa ca Mo-3HaYMmMu OT HeraTusHUTe. B
TbProBuATa Cu C TpeTn cTpaHu Bbarapus ce pasnnaua Hait-yecTo B A0N1apu, AeNbT Ha KOUTO € 3HAYUTENHO
NO-BMCOK OT CpeAHUA 3a eBpO30HaTa, a AeNbT Ha A0NapoBUTe pasnnawaHuna npu BHoca e no-ronam ot
TO3M Mpy nU3Hoca. MockbNBaHeTo Ha Josapa CNPAMO eBPOTO e nosese A0 B/OLWABaHEe Ha YCI0BUATA Ha
TbprosuaA 3a bvarapua ¢ AbpxKasu U3BbH EC npu 3anassaHe Ha LeHUTe Ha CYPOBUHUTE Ha CbLLOTO HUBO.
HeratusHuAT edeKT oT nockbnBaHeTo Ha AdNapa BbPXy ycnosuATa Ha Tbprosua obaye ce KomneHcupa
HaCTUYHO OT peakuuATa Ha 40NAPOBUTE LEHU Ha CYpPOBUHUTE CNPAMO AMHAMMKaTa Ha Kypca Ha aonapa,
KOATO € HU3XoAAWa. Bbrapua e HeTeH BHOCUTEN Ha MbPBUYHM CTOKM, KaKBMTO Ca MeTasIuTe U XpaHuTe, 1
4€ [envT Ha pasnnallaHuAta B [0N1apu BbB BHOCA € MO-BMCOK OT TO3U B usHoca, BHB ouakBa
NOCKBLMNBAHETO HA Aj0/N1apa CNPAMO €BPOTO Aa BOWM 33 BbArapus ycnosuaTa Ha TbProBua 3a Tasu rpyna
CTOKMU.

Ot apyra cTpaHa, B 3aBUCUMOCT OT CTEMEHTa, B KOATO MO BepuraTa Ha npea/iaraHeTo No-BUCOKUTE BHOCHM
HEHM Ce NpeHacaT B CTpaHaTa, MOXe @ ce O4aKBa NOBULLABAHE Ha KPaWHUTE LEeHMU M/MAM NOHWKABAHE Ha
nevanburte Ha pupmuTe.

* Ha 6a3a nocoyeHomo u nosHasaHemo Ha ukoHomu4yecKkama cpeda 8 CmpaHama, KbM MOMeHmMa Ha
useomenHe Ha HacMoAwWUA doxnac), oyeHAsame 8anymHuUA puck Kamo: cpedeH,

» WUHdnaumoHeH puck:

WHdnaumata B crpaHata e BaeH QaKTop, Kacael, peanHaTta Bb3BPAl@eMOCT Ha WHBECTULMUTE B
bbarapus. OcHOBHMTE pUCKOBE, CBBP3aHM C MHGAALMATA Ce OTHACAT A0 Pa3sBUTUETO Ha MEXAYHapOaHUTE
HEHW M A0 TEMNA Ha MKOHOMMUYECKU pacTex B cTpaHaTta. CpedHo200uWHAMA UHAAYUUA OCMaHa HUCKa
00 enusHUe Ha 6AG20MPUAMHAMA KOHIOKMYpPa Ha MewOyHapoOHUMe nasapu Ha cypoBuHU. LieHaTa Ha




netpona napa nopaau dakta, ye abpwasute B OMEK M M3BBH Kaptena ce 3agb/xKasaT [aa
CNopasymeHueTo 3a noHuKeHne Ha f06MBa, KOETO BAM3a B cuna oT 1 AHyapu 2017 r. CBMBaHeTO Ha
NPOAYKUMATA B pamkuTe Ha obuio 1,8 maH. 6apena gHeBHO Lwe 6bae ocbliecTBEHO Ha HAKOMKO eTana.
ToBa KOCBEHO ce 0TPasfABa U BbPXY LEHUTE Ha ropusara, a 0TTam BbpXy pasnosaraeMmus JOXo4 Ha Xxopara,
KOWUTO moraT Jia KynyBaT CTOKM W yCayru ¢ no-Bucoka aobaseHa CTOWHOCT. ToBa NONOXKEHMe MOXe fa e
BPEMEHHO npeasup, HecurypHata nosuTUYecka ob6CTaHOBKa B BAM3KUA U3TOK, KoaTo bW posena o
NoBUWLUABaHe LieHaTa Ha neTpona.

Cnab ontmusbm fasa Bbarapckata eHepryitHa bopca, KoATO peanHo 3apaboTM OT HayanoOTO Ha
roavHata. Bb3MOXHOCTTa 3a CK/lOYBaHE Ha ABYCTPaHHM OrOBOPM Ha 6opcara e yBennum TbpryBaHuTe
KOMM4ecTsa, a ce 04akBa TOBa Ala ce OTPa3W U Ha LieHaTa - B NOCoKa Haaony. Ho CbLECTBYBa ONAaCHOCT OT

CTRYKTYPHU MU3KPUBABAHMA Ha eHepruiiHuA nasap, a OT Tam U NPOMAHA B NOMMKaTa Ha MKOHOMMYECKMA
YKUBOT.

B CbUIOTO BpeMe HUCKUAT MKOHOMWYECKM pacTek Ha Bbarapckata MKOHOMMKa 3amassa 6asucHaTa
WHONALMA Ha HUCKO paBHULLE KbM AHELHa AaTa, Tbil KaTO AOMaKMHCTBaTa ce ajanTupaxa Kbm
HEeCurypHaTa UKOHOMMYeCKa cpesa 1 NpoAb/KaBaT Aa CNecTABaT, CBUMBaKM BbTPELHOTO noTpebneHue.

loanwHa uHdnaums, usmepena upes MHAeKE Ha noTpebutenckuTe UeHW, NO roAuHN
2007r. 2008r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014 r. 2015r. 2016r. ‘toHKu 2017r.
12.50% 7.80% 0.60% 4.50% 2.80% 4.20% -1.60% -0.90% -0.40% -0.80% 0,80%

U3moyHuk: HCU

CWAHO HeraTMBEH MOMEHT KaKTo 3a WKOHOMWKaTa, Taka U 3a 6loaxeTa e, Ye CTpaHaTa OLe He e u3na3na
oT aednaumoHHuTe npouecu. Crnopes MEP Beye uma curHanu 3a OTT/NIacKBaHe, Hali-Beye 3apagm
NOBULLEHUTE LieHU Ha eneKkTpoeHepruaTa. MoBuLLIaBaHEeToO Ha WHONALUMOHHUTE OYaKBaHWMA Npeanonara
3acnnBaHe Ha MHBECTULMWTE B MKOHOMWKaTa U HapacTBaHe Ha TbPCEHETO Ha paboTHa pbKa, KOeTo Beye
ce 3abensssa.

* Ha 6a3a nocoyeHomo no-zope, KbM MoMeHMa Ha u32omesHe Ha Hacmosaujua 0oknad, oyeHAasame
UHGAAUUOHHUA PUCK KAMO: HUCHK .

» PUCK OT IMLLEH3UOHHU PEXKUMM;

OTroBopHUTE BNACTU NPOBEXAAT MNOAWUTUKA NO HamanssaHe 6poa Ha OTeHABALMTE NULEH3UW U
Pa3spewnTenHn, 1 oNpocTaABaHe Ha Te3W, KOUTO OCTAaHaT B cuna. TOBa LLE OKaxe 6naronpusaTHO BAUAHUE
BbpXy OrpaHM4aBaHeTo Ha 610POKPaLMATA U KOPYNLUMOHHUTE NPaKTUKM. Cv3paneHa e u MHPopMaLmoHHa
cMcTema - aAMUHUCTPATMBEH PEruUCTbP Ha PerysaTopHUTe pPesumM (nMueH3noHHKM, paspelwnTenHu,
PerucTpaLmoHHK, CbrnacyBaTesiim).

[enHocTTa Ha Apy»KecTBOTO HU U3NUTBa 3aTPYAHEHWA OT Ha/IMYHWUTE SINLLEH3UOHHU PEXUMM, TaKUBA KaTo
PaspelnTeNnHn 3a 4eMHOCTU Ha IeKapu CneLuanucTn u AWarHocTuyHa aenHocT, usgasaHu ot P30K

Ha 6a3za nocoyeHomo rno-eope u no3HasaHemo Ha peaysamopHama cpeda, KbM MOMeHmMa Ha uzeomesnHe
Ha HacmoAawuAa OOKIIGO, oyeHaeame pucka om AUYEH3UOHHU PEHUMU KaAMO: 8UCOK.

» [pyrv p1ucKoBe, CBbp3aHu C BAMAHMETO Ha OCHOBHUTE MaKpPOUKOHOMMUYECKHN paKTopHu:

Pucksr, acounnpaH CbC CTeneHTa Ha CTabW/iHOCT W nepcnexkTMBuTe 3a pacTeXX Ha HauuoHasnHaTa
MKOHOMMUKa, B/IUAE CbLLECTBEHO npu d)opMMpaHe Ha Harnacure n noBegeHUeTo Ha UHBECTUTOpUTE.

MporHosuTe Ha ekcnepTuTe 3a 2017r. ca UKOHOMMKATA e NpoAb/HKK Aa pacTe makap u seko aa 3abasa
TEMMOTO, NMOCTUrHATO Mpes nociefHuTe Ape roguHu. M ako npes uamuHanara 2016 r. HanpeabKbT ce e
ABUXEN OCHOBHO OT M3HOC M noTpebieHue, odaksBaHuATa 3a 2017 r. ca BOAELLO Aa € BbTPEWHOTOo
TbpCeHe. APryMeHTHT - NofobpeHn yc/ioBua Ha nasapa Ha TpyAa. B AoMbAHEHWE IMXBUTE MO KpPeanuTu U
AENO3UTK LLie OCTaHAT HUCKM, KaTo OYaKBaHMATa Ca 3aeMUTE 3a GUPMUTE U JOMAKMHCTBATA Aa HapacHaT ¢
NO-BUCOKM TEMMOBE Npes HoBaTa roAuHa, KOEeTo ChLUO e NoBaAuAe Ha notpebaeHneTo. To oT cBos CTpaHa
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e foseae A0 ymepeHa, HO NONoXKUTEIHA UHPAALMA npe3 Hosata 2017 r. OyakBaHWATa ca TA aa 6bae
AOMBAHUTENHO MOAKPEneHa M OT NO-BUCOKUTE LEHU Ha nerpona cnep cpewarta Ha OMEK B kpas Ha
HOemMBpWU MuHanata roauHa. lMNporHosuTte ca 3a 3abassAHe Ha PBCTa Ha M3HOCA, KOETO MOXKe Aa Mma
OTHOCUTENIHO HEraTUBHO BAUAHUE BbPXY HAKOM OT EKCMOPTHUTE CEKTOPU B UKOHOMMKATA.

AKO UMa ABUraTen Ha MKOHOMMKATa, KOIMTO Npes nocneaHata roauMHa He ce aKTUMBMPA, TOBA ca
WHBecTuuMmTe. OuakeaHuATa obaue ca npes 2017 r. Aa UMa NIeKo yCcKopeHue - 3apasun eBpodoHaoBeTe U
HWUCKaTa LieHa Ha KpeauTa. Cnopes HAKOW aHanM3aTOPU MOAUTMYECKATa HECUTYPHOCT MOXe Aa OT/IOMM
TO3K Npouec 3a No-KbCeH MOMEHT OT roauHata. [pyru ca NO-ONTUMUCTUYHO HACTPOEHWU — BUXKAAT
NO/MTUHECKUTE NMPOMEHW KaTo WaHC Aa ce nosepe ANCKYCMA 3a YCTOMYMBO pa3BUTME Ha cTpaHaTta -
HaNpUMep Kak pbCTbT Ha UKOHOMMKaTa Aa e No-6bps, no-6anaHcupaH u Aa ce ycelua ot noseye xopa.

B cbujoTO Bpeme BbHILHUTE pUCKOBE 3a MKOHOMMKATa OCTaBaT CbLiMTe KaTo npe3 2016 r. - CBbP3aHu ¢
MO-HWUCKMA MKOHOMMYECKM pacTex B KuTaii, 3abasaHe Ha eBpo3oHaTa W NPoAb/KABaLLO BAOLWABaHe Ha
MKOHOMMKaTa Ha Typuus.

- OuakBaHMATa Ha NOBEYETO UKOHOMUCTU U OpraHusauum ca npes 2017 r. BB Ha bbarapus aa pacte ¢
mexay 2.7% wn 2.9%. MMa U No-onTUMUCTUYHM MPOrHO3W, TbW KaTo cnopep, aHanusaTopu

MKOHOMWYECKWAT LMK Ha Bbnrapus sce oule e BbB dasa Ha pacTex, a MUKBT i e e KbM Kpasa Ha
2017 r. - HayanoTo Ha 2018 r.

* Ha 6a3za nocoyeHomo no-zope, kKbm mMomeHma Ha useomesHe Ha HacmoAwus AoKknad, ouyeHABame
Opyaume pucKoee, cebP3aHU € 8AUAHUEMO HA OCHOBHU MAKpPOUKOHOMUYECKU (hakmopu Kamo: cpedru

*  Hecucremaruunuy (MMKpOﬁKOHOM‘MHECRM) PHUCKoBe:

TPaganuMoHHO HecucTemaTMyHUTE puckoBe ce Pasrne}paar Ha fBe HMBa — OTPAC/OB PUCK, Kacaell,
HECUTYPHOCTUTE B Pa3BUTMETO Ha OTPacha HU M 06y GUPMEH pUCK, Npou3THUYaLL, oT cneumupukuTe Ha
APYXXECTBOTO Hu.

v Ovpacnos (cekropen) puck:

MosBABa ce BbLB BEPOATHOCTTa OT HEraTUBHU TEHAGHUMM B PasBMTMETO Ha OTpacbAa KaTo LANoO,
TEXHONI0rWYHaTa obesneyeHOCT, HopmaTuBHaTta 6asa, KOHKYpEeHTHaTa cpesia M XapaKTepUCTUKUTE Ha
flasapHaTa cpesja 3a NPoAyKTUTE U CYPOBUHUTE, yroTpe6aBaHM B OTpachna. PUCKDLT ce CBbp3Ba npeau
BCUYKO € OTpaxeHWUeTO BbPXy Bb3MOMHOCTTa 3a peanusmupaHe Ha 4OXOAM B pamKuTe Ha oTpacbnia U no-
KOHKPETHO Ha TeXHONOrUUHUTE NPOMEHU UAU U3MEHEHMATE B CrieLuduYHaTa HopMaTtusHa 6asa.

Otpacnute c ronam noteHuman B BwbArapus, KOUTO Cfeaga fa ce CTUMYAMPAT OT MpPaBUTE/ICTBOTO ca:
TYPU3BM, CENCKO CTONAHCTBO, IT CEKTOP, MHOBALMM 1 ayTCOPCUHT Ha ycnyru.

% Ha 6a3a nocoyeHomo no-2ope u cneyugpukama Ha ompacwvaa HU, KbM MOMeHMa Ha u3z2omesHe Ha
HacmosuwusA 0oknad, oueHAsame OMpacno8uUA PUCK KAMO: BUCOK .
v TexHonoruuen puck:

TexHONOrMYHUAT PUCK € NPOU3BOAEH OT HeoBX0AUMUTE HOBYU TEXHONOTMM 3a 0BCAYBaHe AeWHoCTTa Ha
APYKECTBOTO M OT CKOPOCTTa, C KOATO ce passusaT Te. Haiuue e obpaTHa 3aBUCMMOCT Ha TO3U PUCK
CNPAMO TEXHONOTMYHOTO GUPMeEHO obesneyeHue.

# Ha 6a3a usnonssaHume om dpymecmeomo HU mexHos0euu u rno3HasaHemo Ha mexHos02u4HUMe
mEHdeHL(UU Ha passumue Ha 6paHLUG, KoM MOMeHma Ha u32o0mesHe Ha Hacmoawua 0oKnad

OyeHAsaME MEXHOM02UYHUA PUCK KOMO: MHO20 8UCOK.

v Dupmen puck:
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CBbp3aH e c xapakTepa Ha OCHOBHaTa AEMHOCT Ha APYKECTBOTO, C TEXHONOMMATA U OpraHM3aLMATa Ha
UANOCTHATa My aKTMBHOCT, KakTO M C 06esneyeHocTTa Ha ApyMecTBOTO C duHaHcoBM pecypcu.
Moakateropum Ha GUPMeHUAa puck ca: GusHec PUCK W UHAHCOB PUCK. OCHOBHUAT GUPMEH pUCK e
CBBP3aH CbC CMOCOBHOCTTa Ha APYKECTBOTO Aa reHepupa NPUXoAM, a OTTam U NONOXKUTENEH GUHAHCOB
pesynTar.

YnpasiieHneTo Ha GUpMeHns puck 3a APYKECTBOTO HW 3acAra aHanM3a Ha NPOAYKTUTE/YCNYIUTe, KOUTO ce
npeanarar ot ,JIKLL Yaiika ” EOO[, obe3neyeHOCTTa ¢ YoBELIKM Pecypcu, yrnpaBieHCKUTE pelleHun Ha
OMEPaTUBHO 1 CTPATErM4ecko HUBO, KOHTPOMA BbPXY NPUAAraHeTo Ha npueTuTe NNaHoBe M cTpaTerum 3a
passuTHe.

#* Ha 6asa nocoyeHomo no-zope u cneyugurkama Ha AeliHOCMMa Hu, KbM MOMeHmMa Ha us2omesHe Ha
Hacmosawus 0oknad oyeHseame pupmerus PUCK KamMO: cpedeH.

v DUHAHCOB pUCK:

DUHAHCOBUAT PUCK Ha APYIKECTBOTO e CBbP3aH C Bb3MOXHOCTTa OT B/IOLWABAaHE Ha CbOUPAEMOCTTa Ha
B3EMaHUATA U U3NNALLAHETO Ha 3a4b/AMEHUATA KbM 6aHKOBUTE W AP. UHCTUTYLMK, KoeTo 61 mornio aa
AoBese [0 3aTPyAHEHO PUHAHCOBO CbCTOSHUE.

Kato ocHoseH npo6/iem B MaKpPOMKOHOMUYECKW acneKT Ca BMCOKUTE CTOMHOCTU Ha MexaypupmeHa
3aA4TLXHANOCT. HeratuseH edekT Bbpxy npeanpuaTuaTa m 3aATBXKHANOCTTA UMAT HUCKUAT PbCT Ha GBI,
HebnaronpuATHUAT 6M3HEC KAWMAT, CBUBAHETO Ha WHBECTULMMUTE, HapacTBaHETO Ha Cc/ayyYauTe C
dakTuuecka HennatexocnocobHocT, $anutute u 6aBHWUTE NpoLEAYPU MO HECHCTOATENHOCT. bpoAaT Ha
HeobCnyKeHUTe KpeauTu ocTasa BUCOK. [MOIOKUTENHO B/IMAHWE BBPXY 3a4/TLKHANOCTTA MOXe Aa ce
O4aKBa OT 3aCWNBAaHETO Ha WM3HOCA, HUCKWUTE NETPONHU LEeHM, nonyyaBaHeTo Ha cpeactsa oT EC u
EBEHTYa/NHOTO  yCKOpABaHE Ha WMKOHOMMYECKMA pPbCT y Hac bnarofapeHne Ha nNOCTENEHHOTO
MKOHOMMYecKo nopobpeHue B ctpaHute Ha EC. Ho OCHOBHO peweHune Ha npobnema 3acera e yCKOpPeHOTO
yCBOABaHe Ha eBpOpOHA0BE U MO-AOCTHLNHOTO, HUCKONMXBEHO, 6aHKOBO dUHaHCUpaHe 3a BU3Heca, KaKTo
¥ ANPEKTUBHOTO HanaraHe Ha CPOKOBE 3a pasnnallaHe.

YNpaBiieHMeTo Ha (UHAHCOBMA PUCK 3a APYIKECTBOTO HU e $oKycupaHO BbpXy ONTUMM3MpaHe Ha
onepatueHUTe pasxoau /nosuwwasaHe cbbupaemocTTa Ha B3emaHuATa/ onpeaensHe Ha afeKBaTHU U
KOHKYPEHTOCMOCOBHM LIeHW Ha NPOAYKTUTE U yCAyruTe, aaeKBaTHa OLieHKa Ha popmuTe Ha NoaabPIKaHe
Ha cBOBOAHM NMKBUAHM CpeacTBa.

* Ha 6a3a nocoyeHomo no-zope u aHanusa Ha (uHaHcOBOMO HU CbCMoOAHUE, KoM MOMeHma Ha
uszomesaHe Ha HACMOAWUA O0KNAO OyeHABAaME hUHAHCOBUSA PUCK Kamo: cpedet.
4 Ninksngen puck:

HecnocobHoctTa Ha apysectsoto aa MOKPUBa HAaCPEeLHUTE CU 3aJb/KEHUA CbINACHO TeXHUA Nagex e
“3pas Ha NMKBUAGH PUCK. JIMKBMAHOCTTAa 3aBUCM [NaBHO OT HANMYUETO B APYXKECTBOTO Ha napuyHu
CPEACTBA MU Ha CbOTBETHUTE UM anTepHaTUBU. [PyruaT OCHOBEH $aKTop, KAITO BAKsSIE CUNHO e cBbp3aH
C NpusneveHua kanutan. Toi Tpabsa Aa ce noaabpKa B ONTUMANHO PaBHULLE, KaTo Ce KOHTPO/IMPa KaKTo
HUBOTO Ha 3aeMHUTe Cpe/ACTBa, Taka U CTOMHOCTMTE Ha 3a4b/KEHUATA KbM AOCTaBUYULNTE U OT KIUEHTUTE
Ha Apy)KecTBoTo.

YNpaBneHneTo Ha NIMKBUAHMA PUCK 3a APYXKECTBOTO HM M3UCKBA KOHCEPBATMBHA MOAUTUKA nO
/MKBUAHOCTTa Ype3 NOCTOAHHO NOAAbPMKaHEe HAa OATUMaseH /MKBUAEH 3anac napuyHu cpeactsa, aobpa
CNocobHOCT 3a duUHaHCUpaHe Ha ¢uUpmeHaTa AENHOCT, ocurypsBaHe M noaabpKaHe Ha afleKBaTHU
KPEAUTHU pecypcn, exxeiHeBEH MOHUTOPUHT Ha HAUYHUTE NapUYHM CpeAacTsa, NPeACTOALWM NNaLaHUa U
nagexm.

* Ha 6asa nocoyeHomo no-zope u aHanusa Ha 3adbaweHusMa Ha Opy»ecmeomo Hu, Kakmo u
CbOMHOWeEHUeMo MexOy cobCmeeHUs HU U NPUENeYeH Kanuman, KoM MOMEHMA Ha U320mesHe Ha
HACMOoAWUA 00KNa0 OUEHABaME NUKBUOHUA PUCK KAMO: cpeder.

v Uenosu puck:
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LleHOBMAT puck ce onpenens B fABe HanpasAeHWs: NO OTHOWEHWe Ha nasapHaTta KOHIOHKTypa M no
OTHOLWEHWe Ha BbTPeWHOGUPMEHUTE NPOMU3BOACTBEHN pasxoau. MpoaaskHaTa LueHa Tpabsa ga 6bae
cbobpaseHa W ¢ ABaTa (akTopa, KaTo ce Leu Ta Aa MOKPWBA pasxoauTe Ha NPeAnpUATMETO U Aa HOCU
onpeAeneHa Hopma Ha nedyanba. LleHata, cbOTBETHO He cneaBa fa ce OTAaneuYaBa 3HAYUTENHO OT
AebuHupaHata Ha nasapa, Tuii Kato ToBa wWe pednekTMpa BbPXY TbPCEHETO Ha (GUPMEHUTE
npoAayKTu/ycnyru.

YnpasnieHUeTo Ha LiEHOBUA PUCK 3a APYIKECTBOTO HU U3UCKBa NepuoAMYEeH aHaNU3 U npegoroBapaHe Ha
AOTOBOPHUTE NAPAMETPU C KMEHTU M AOCTABUMLIM CbOBPA3HO NasapHUTE NPOMEHM.

# Ha 6a3a nocoyeHomo no-zope, nasapHama KoHWHKMYypa, Kakmo u cebecmoliHocmma Ha
npouseedeHama om Hac npodykyus / npednazaHu yenyau, KaKmo u HUBOMO HA 8bMPeWHOpUPMEHU
pasxodu u HUBOMO Ha ne4yanbama Hu, KoM MOMEHMAd Ha uzzomesAHe Ha HacmoAwua OoKnad
OuyeHsAsame YeHOBUA PUCK KAMO: cpedeH.

v Puck, CBDLP3aH € NApUHHKA NOTOK:

PUCKBT, CBbP3aH C MapuyHWA NOTOK pasmiemaa npobnemMuTe ¢ HanMuHUTe MapuYHM cpeactsa B
APYXKeCTBOTO. TyK OT CbLIECTBEHO 3HayYeHMe e AOFOBOPHATA MOAUTMKA, KOATO cnepBa fa 3awmMTtasa
dupmeHuTe duHaHCU, KaTo rapaHTMpa perynspHu BXOAALLM NOTOLM OT CTPaHa Ha K/AWEHTU, KaKTo W
HaBpeMeHHU NNaLaHua Ha 3aAb/KeHUATa.

YNpaBieHUeTo Ha PUCKa, CBbP3aH C NapUuHUTE NOTOLM 3a APYHKECTBOTO HU U3UCKBA MOAAbPMKaHe Ha
MO/IOXNTENHA CTOUHOCT Ha IMKBMAHOCTTA, T.€. FOTOBHOCT 3a NocpeLyaHe Ha TEeKYLLUTE 3a4b/KEHUA.

# Ha 6asa nocoyeHomo no-zope u aHanusa Ha 8X00AWUMe U U3X00AWUMe HU NapuvHu nomouyu, Kom
MOMEHMa Ha U320mMesAHe Ha HACMoAwuUA OOKAAd OyeHABame pPucka, C8bP3aH C NAPUYHUA MOMOK
Kamo: cpeden.

v Kpeguren puck:

AKO ApPYEeCTBOTO WM3MON3Ba 3aeMHM CPEACTBA, TO TOraBa € M3NOKEHO Ha KpeauTeH pUcK. Bb3HMKBA,
KOTaTO CbLUECTBYBa BEPOATHOCT KPeAMTONO/NYYaTeNaT Aa He W3MbAHABA Cb3HATENHO WMAM A3 e B
HEBB3MOXHOCT Aa M3Mb/IHW NOETUA OT HEro aHraXXMMEHT MO CKAKOYEHUA JOrOBOP 33 3aeM WAM KOraTo
K/IMEHTUTE Ha APY)KECTBOTO He Ca B CbCTOAHWE Aa U3NNATAT WUBLANO UAM B 06MUAIHO NpeaBUaMMUTE
CPOKOBE ABMKUMUTE OT TAX CYyMM.

YNpaBneHWeTo Ha KPeAUTHWUA PUCK 3a APYIKECTBOTO HU U3MCKBA npesocTaBaHe Ha OTCPOYEHU NAalaHUA
(Npopaxbu ¢ 0TNOMKEH Nasek) Ha KAMEHTH ¢ ABATOTOAMULLIHA UCTOPUA U NAaPTHLOPCKM B3aMMOOTHOLLEHUS,
A06pO PUHAHCOBO CLCTOAHME M NIUMCA Ha HAPYLWEHWA MO Cnas3BaHe Ha KpeauTHuA nepuoa,. KpeautHata
HW NO/MNTUKA MMa OTHOLIEHWe KbM CbOMPaemMoCTTa Ha B3eMaHUATa, KOUTO CneaBa Aa ce KOHTpOAupaT
TEKYLLO Ypes exe/\HEeBEH Nper/nie/l Ha OTKPUTUTE NO3ULMM MO KAMEHTU U U3BLPLLIEHUTE NAALLAHUA.

# Ha 6asa nocoyeHomo no-ezope, nosHasaHemo Ha KpedumHama nonumuka Ha 6aHKume,
CbcmosHuemo Ha 6aHKoeasama cucmema no épeme Ha hUHAHCOBa Kpusa, Kakmo u kpedumHama
noAuUMUKa Ha Opymecmeomo, KbM MOMEHMA HA U320mMesHe Ha HacmoAawuA 0oknad oyeHasame
KpeOuUMHUSA PUCK Kamo: 8UCOK .

v MHBecTnuMoHeH puck:

WNHBECTULIMOHHMAT pPUCK ce WM3pas3sBa B ToBa JanW peanHarta [AOXOAHOCT OT HanpaBeHa UHBECTULMA ce
pas/ntasa or npeABapuTe/HO nnaHMpaHata Takasa. Mopagu AeduumuTa Ha GUHAHCOB pecypc
CbliecTsyBallaTa puHaHCOBaA KPU3a, BaHKUTe He GUHAHCUPAT MHOFO OT NPOEKTUTE, KNAacUpaHu No HOBUTE
PUCKOBM MaTpuuyW. Hanara ce npepasrnempaaHe Ha NAaHUpaHUTe MHBECTULMW U CRELManHO BHUMaHWE
BbpPXy Te3U C KPUTMYHA 3HAYUMOCT 3a yCrexa Ha APYXKeCTBOTO W BbPXy Te3u ¢ 6bp3a Bb3BPbLLIEMOCT.
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3a ynpasneHue Ha WHBECTULMOHHUA PUCK ce fipunara NONMTMKA Ha XepkMpaHe - 3aCTpaxoBKa Cpelly
HebaronpuATHU CbBUTUA, KOATO He U NPeAoTBpaTABa, HO OrpaHMYaBa NocAeaULUTE OT TAX.

* Ha 6a3a nocoyeHomo no-zope u peanusupaHume om Hac UHBECMUUUOHHU Meponpuamus, Kem
MOMeHMa Ha u32omesHe Ha HACMOoAWUA AOKNAd, oueHasame UHBECMUYUOHHUA PUCK KOMO: HUCHK .
v Perynartusen puck:

PerynatusHWAT puck e cBbp3aH ¢ BepoaTHOCTTa Aa ce noHecar 3arybu B pesynTaT Ha HapylleHWa uau
HecnassaHe Ha 3aKOHOBWTE W NOA3AKOHOBM HOPMATUBHM aKTOBE WM BbTPELUHOAPYMKECTBEHUTE
AOKYMEHTU, KakTo 1 OT 3arybu B pesynTaT Ha MHTEPBEHLMA Ha AaHbYHUTE BAACTH. To3u PUCK ce OTHacA u
3a NPOMeHW B HOpmaTUBHaTa 6a3a, CBbP3aHW C ONasBaHeTo Ha OKONHATa CpeAa, KaKTo M C BEPOATHOCTTA
APYKECTBOTO Aa He Bb/ie B CbCTOAHWE Aa W3MbAHABA NPeANUCAHUATA U M3UCKBaHMUATA Ha €KONIOMMUYHOTO
3aKOHOAATE/ICTBO U KOMMETEHTHWUTE OpraHK, 3a KOETO Aa My 6bAAT HaNaraHu CbOTBETHUTE HaKasaHuA.

#* Ha 6asa nocoveHomo no-zope, npunazavama om OpyMecmeomo Hu eKono2uyHa noAuMuKa u
nosHasaHemo Ha HopmamueHama 6a3a, KbM MOMEHMA Ha U320MEsHe Ha HacmoAawus 0oknaod,
OUeHsABame pe2ynamusHuA puck Kamo: 6e3 puck.

v PMCKOBG, CBBP3aHM C NPOAYKTATE U nasapure:

To3n puck ce cBbP3Ba C BbIMOMNKHOCTTA Ha APYXECTBOTO Aa NpousBexaa NPOAYKTU / yCAyri, KOUTO He
MOraT Aia ce peannsnpar ycnewHo Ha CbLLeCTBYBALMA Na3ap. PUCKOBETE N0 OTHOLIEHWe Ha nasapure ca
CBbP3aHW C OrpaHUYeHWATa, KOWUTO HanaraT MeayHapoAHUTe nasapu No OTHOLIEeHWEe CTaHAapTUTe 3a
Kayectso. lasapHara BoitHa ce Boau npeaumHo Ha 6asa U€Ha, KOeTo BOAM [0 HEIMHOTO peayLMpaHe.
YNpaB/iieHMETO Ha pUCKa, CBbP3aH C NPoayKTUTE M nasapure 3a ApYXecTBOTO HW M3UCKBA NpeLu3Ha
CETMEHTALMA 1 aHanu3 Ha noTeHumMana Ha CblLIECTBYBALLMUTE Na3apHU CerMeHTU npu HeobxoaMmocT —

NPOy4BaHe Ha Bb3MOXHOCTUTE 3a AUBepcubULMpPaHe Ha AeiiHOCTTa (paspaboTtBaHe Ha HOBM NPOAYKTM M
YCNyrv 3a HOBM nasapmu).

# Ha 6asa nocoyeHomo no-zope u usnvaHeHuemo Ha MpodyKMoeama u naacmeHmMHamMa HU NoAUMUKU,
Kom MOMeHMaG Ha u32omesHe Ha HACMOAWUA OO0KAAd oueHAsaMe puckoseme, c8bp3aHU C
npodykmume u nazapume kamo: cpede.

Y Puck, CBBLP3aH € KOPNOPaTUBHATA CUTYPHOCT:

Tosn puck e akTyanen u 3sacara peguua acnektu or bupmeHaTa cUrypHOCT KaTo edekTUBHO
NPOTUBOAEICTBIME Ha HENOA/IHATA KOHKYPEHLMA; Ha/leXaHa 3allMTa Ha TbpreBCKaTa TaliHa; npunaraHe Ha
MPAKTUYECKN MepKn 3a pedyumMpaHe W HeyTpanuaupaHe Ha KOPMOpaTMBHM 3ansiaxu; MOTUBMpaHE,
oby4aBaHe M Bb3NUTaBaHe Ha CAYKUTEUTE 33 U3BArBaHe NPONYCKU B cuCTeMaTa 3a pUPMEHa CUrypHOCT.

* Ha 6asa nocoyeHomo no-z2ope u nosHasaxe Husomo Ha upmeHa cuzypHocm, KbM MoOMeHma Ha
uszomesHe Ha HacmMoAuwus Ooknad oyeHssame pucka, C8bP3AH C KOpno
Kamo: cpeden.

Oata 27.07.2017
lp.BapHa




