MEXOUHEH AOKNAZ 3A AEMHOCTTA
Ha ,,AKL Yaiika EOO“rp.BapHa
Kbm 30.06.2022r.

MeXXAUHHUAT A0KNapj 3a geitHoctTa Ha “AKL, Yaiika” OO/, rp.BapHa 3a wectmeceumerto Ha 2022r. e
M3roTBEH CbIIACHO U3UCKBAHUATA Ha un. 1000, an. 4, 7.2 ot 3MMNUK u MpunoxeHune N2 9 kbm Hapepba
N:2 or 17.09.2003r. 3a npocnekTute npu nybAu4YHO npepnaraHe U AOMyCKaHe A0 TbProBuA Ha
perynupaH nasap Ha LLeHHM KHUKa U 3a pa3KpUBaHeTo Ha uHpopmaums (Mpunoxenne Ne 9)

. OBLUA MHOOPMALINA

[1py»KeCcTBOTO € BN1caHo B TbProBCKMUA PErncTbp Kbm AreHuuaTa no BnuceaHuATa ¢ ENK 103514755

Supma: “OKLU Yaiika ”E 004

Cedonuwe: rp.BapHa

Adpec Ha ynpasnenue: rp.BapHa

fpedmem Ha deliHocm: OcbluecTABaHe Ha U3BbHOOIHUYHA MEAULMHCKA AeHOCT
Co6cmeeHocm: LpyxecTBoTO €:

100% - o6LimMHCKa cOBCTBEHOCT;

Kanuman: [pyxecTBoTo e ¢ KanuTtan 314 700n8., pasnpeaeneH B 3 147 6p. ganose
€ HOMKWHa/IHa cToHocT 100 N1B. BCEKW eAUH.

100.00%

Opeanu HO ynpasnexue; [py>KecTBOTO Cce ynpas/ABa v NpeAcTaBnAaBa oT:

PymeH Unues JumoB- ynpaButen;
Jluyersuu, paspewumennu
30 OCBUECMBABaHE HA
delinocmma: Ydocmoeepernue Ne 0138/18.03.2022 nspaneHo ot MUHUCTEPCTBO Ha
3apaBeonassaHeTo -P3M BapHa

JluyeH3us 3a U3NoN3BaHe Ha U3TOYHULM Ha MOHU3MPALLW TbYeHUA 3a
MeAMUMHCKKM Lenu, Per.Ne 5265, Cepua O, nsgaaeHa ot AP

Cevpaanu nuya: O6wmHa BapHa, KaTo eAHONNYEH COBCTBEHMK Ha KanuTana.
CBbp3aHOCT € Ha/IULLE U MO OTHOLLEHME
Ha U3MbAHUTENHUTE CAYXKUTENW, NPEACTaBAABaALLM APYMKECTBOTO.

II. XAPAKTEPUCTUKA HA JEEMHOCTTA (cbra. ua.39, 1.1 ot 3C)
OcblecTeaBaHaTta ot “AKL, Yaiika "EOO/, ocCHOBHa AEMHOCT e:
» OcblUecTBABaHe Ha CneupanusnpaHa U3BbHB0HUYHA MeANLIMHCKA AeHOCT;

11l. PUHAHCOBW MNMOKASATEJIN HA ,IJ,PV)KECTBOTO ;
LKL Yaitka” EOO/] M3roTea u noaabpka cHeToBoAHaTa CM OTHETHOCT B CbOTBETCTBUE C Hau,MOHanHme
CYETOBOAHM CTaHAAPTU.

Mo peweHune Ha OBLWMHCKM cbeeT-BapHa ot 2021r. e nsbpaHo OauTopcKo ApyxecTso ,AkTus ,00/ 3a
3aBepsaBaHe Ha MfoanWHUA GUHAHCOB OTYET Ha APYXKEeCTBOTO 3a 2022r.
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MeXKAUHHUAT PUHaHCoB oTyeT Ha ,[KL, Yaitka , EOO[, He nogsiexu Ha He3aBUCUM PUHAHCOB
OAMT 1 HEe MY € U3BbPLIBAH OAUTOPCKM MPEraes npv YCI0BUA U C CbAbpXKaHWe onpeaeneHn ¢ Hapeaba.

duHaHcoBUAT pesynTat Ha LKL, Yarika” EOO[ kbm 30.06.2022r. e nevanba B pasmep Ha 122
XWA.AB. cnpamo nevanba ot 163 xmun.ns. kbm 30.06.2021r.

B npuxoaute OT onepaTMBHa [AEWHOCT Ha APYXKeCcTBOTO ce Habnopasa TeHAeHUMA Ha
3HAUYUTE/IHO YBE/IMYEHUEe Ha CTOMHOCTUTE 3a MbpBOTO nonyrogue Ha 2022r. B cpaBHEHWE Ha MbPBOTO
nonyrogue Ha 2021r., KakTo cneaga:

(xun.ne.)

Peanusupanu npuxoam no sBuAoee AeiHOCTi
1.Mpuxoau ot gorosop ¢ P3OK 119%
2.Mpuxoam OT NAaTeHU MeAULMUHCKI YCAYTv 361 318 114%
3.TpUxoaM OT HaeMm, Bb3CTaHOBEHMU pa3xoau 27 41 66%
4.[lpyrv npuxoan 31 16 194%
060 NpUXoAY OT NPOAAKGH 1273 1091 117%

B pasxoauTe OT onepaTMBHa [AEWHOCT Ha [ApYKecTBOTO ce Habnogasa TeHAEHUMA Ha
yBeNMYeHWe Ha CTOMHOCTUTE 3a NbpBOTO nonyroane Ha 2022r. B cpaBHeHUE Ha NbPBOTO NONyroaune Ha

2021r., KakTo cneaBa:

Pazxoau 33 onepartuBHa aediHoct

1.Paao.qn 3a maTtepuanu

2.Pa3xoau 3a BbHLIHU yCAYTU 110 94 117%
3.Pasxoau 3a amopTu3auus 34 28 121%
4.Pa3xoau 3a Bb3HarpaxaeHus 778 632 123%
5.Pa3xoam 3a OCUTYPOBKU 101 86 117%
6.0pyru pasxoau 2 12 208%
0610 pasxoan ' ’ 1147 924 124%

KbM Kpas Ha wwecTmeceuneTo Ha 2022r.aktvsute Ha ,[KL, Yaika“ EOO[ Bb3nusaT Ha 1534
XWA.NB. cnpAMo 1155 xua.nB. KbM Kpas Ha 2021r. CobCTBEHUAT KanuTan Ha APYXKeCcTBOTO KbM Kpas Ha
2021r. e B pasmep Ha 418 xun.nB. KaTo cblmAat, kbm 30.06.2022r. e B pasmep Ha 540 xun.ns.

» PWUCKOBE, NPEA KOUTO E U3NPABEHO APYKECTBOTO

Mpu ocbliecTBaBaHe Ha aeiHocTTa cn “AKL, Yaika” EOO/ e u3noxeHo Ha onpeaeneHn pUckoBe, KOUTo
OKas3BaT Bb3/eiCTBME BbPXYy HEroBuTe pesyirtatu.

»  CuUcTeMaTUdyHU PUCKOBEe:

v MonuTuyeckn puck:

MONUTUYECKUAT PUCK OTpa3fABa BAMAHWMETO HA NONUTUYECKMTE MpoLecH B CTpaHaTa, KOWTO OT CBOA
CTpaHa BAWAAT BbPXY Bb3BPbLIAEMOCTTa Ha MHBECTULMNTE. Onpeaenal, pakTop 3a AeHOCTTa Ha AaAeH
OTPacb/l M PecneKkTUBHO AeMHOCTTa Ha dupmaTta e Gpopmy/nnpaHaTa OT NPaBUTE/ICTBOTO AbBArOCPOUHA
WKOHOMMWYECKa MPOorpama, KakTo M BOAATa fa Ce OCbliecTBABaT HabenAasaHuTe NPUOPUTETHU CTHNKK.
CTeneHTa Ha NOAWUTUYECKMUA PUCK Ce acoLmpa C BEPOATHOCTTa 3a NPOMeHU B He61aronpuATHa Nocoka
Ha BOZeHaTa OT NPaBUTE/ICTBOTO MKOHOMMUYECKa NOUTUKA AW B NO-He61aronpuATHUA Cayyait - cmaHa




Ha NPaBUTE/NICTBOTO M KaTO CNeacTBMe OT TOBA C OMACHOCTTA OT HEraTUBHWU NPOMEHWU B UHBECTULIUOHHUA
KNMmar.

B ycnoBuATa Ha MeXayHapoaHa HecTabuUAHOCT, NOpoAeHa OT Haauralua ce TepopusbM, OnacHoCTTa
oT 3aBnagenua uan ceat COVID 19 u BoliHaTta B YKpaitHa, NONUTUYECKUAT PUCK 3aBUCKU OT MEpPKUTe,
KOMTO NpPaBMTE/ICTBOTO Npeanpuema 3a NpoTUBOAEWCTBME U 33 OrpaHUYaBaHe Ha HeraTuBHUTE edekTu
OT HacTbnBallaTa Kpusa. MKkoHoMUu4yeckaTa U pucKanHa NoNUTUKA Ha NPaBUTENICTBOTO € HacoYeHa KbM:

*  MpuemaHe Ha MKOHOMWMYECKM MepKM 33 OrpaHMyaBa Ha HacTbrBallaTa Kpusa U nocturaHe Ha

MaKPOUKOHOMMUYECKA YCTOMUYMBOCT;
®  CTUMy/IMpPaHe KOHKYPEeHTOCNocobHOCTTa Ha UKOHOMUKATA;
= noaobpABaHe KayecTBOTO Ha COLMANHUTE CUCTEMU U CTaHAApTa Ha KMUBOT.

OCHOBHUTE NO/IUTUYECKM PUCKOBE 3a bbarapua 3acarar:

- CmabunHocmma Ha 6baz2apckomo npasumescmeo - OT ToBa [0 ronama CTeneH 3aBucu
N3NBAHEHUETO Ha 3a/103KeHUTE Lenun B HauMoHanHaTa nporpama 3a passuTue ,bbarapus 2030,
, KbAeTO YCUMATA Ca HaCOYEHU KbM peanusupaHe A0 HAKAKBA CTEMeH Ha ,MonyNUCTKN MepKn”
nopaau HenpeKbCHAaTOTO Hanpe)KeHue OT napsameHTapHu u3bopu, peasmsauyus No MOCOKa Ha
rapaHTMpaHe Ha eHepruiiHaTa CUrypHOCT Ha CTpaHaTa cBbp3aHa ¢ anbepanusauyua Ha nasapa Ha
eNeKTpoeHeprna W NPUPOAEH ra3, NOBULIABAHE pacTeXXa W KOHKYpPeHTOCnocobHocTTa Ha
6bArapckaTta MKOHOMMKA, OrpaHUYaBaHe Ha HeraTMBHUTE AemorpadCcku TeHAeHuuKn, B TM
noBulIaBaHe Ha pa)AaemocTTa, HaMansBaHe Ha MAajexkata emwurpauusa, 6anaHcupaHa
MMUrpaLMOHHa NOAUTUKA, CbobpaseHa ¢ noTpebHocTUTe Ha 6barapckus 6usHec; yBennyasaHe
Ha AOXOAUTE UYpes 3aeTOCT W NO-TONAMa NPOU3BOAUTENIHOCT Ha Tpyaa; noaobpsABaHe 34paBeTo
Ha HaumATa.

- @uHaHCcOBAMA MOAUMUKA HA cmpaHama. B Tasu Hacoka ycuauaTa Ha MpaBuTE/ICTBOTO Ca
HacoOYeHU KbM U3rpa)kaaHe Ha ctabunHa ¢uHaHcoBa cucTemMa KaTo MnpeanocTaBka 3a
YCTOMUMBO MKOHOMMUYECKO Pa3BUTUE U NOAAbPXKAHE Ha aTPaKTUBHA WMHBECTULIMOHHA Cpeag;
yCTOMUYMBO HapacTBaHe Ha aoxoauTe n 6opba cbe cMBaTa UKOHOMUKA;

- [pouyeca no yceossaHe Ha cpedcmea om EC. HabnioaeHne Ha: eGeKTUBHOTO ynpaBieHue Ha
cpepacTBaTa OT EBpOMENCKMA Cblo3 3@ OCUTypABaHE Ha MaKCUManeH NONOXKWUTENEH edeKT w
peanusaluMA Ha aAeKBaTHO yyacTue B mperosopute 3a bbaeweto Ha Giogketa Ha EC v B
yacTHoCT Koxe3noHHaTa NOAUTUKa;

- Bopbama cpewy KopynyuoHHUMe MPAKMUKU U Op2aHusupaHama u bumoea npecmwvnHocm -
pesyntatute pedNIeKTUPaT BbPXY AOBEPUETO Ha EBpOMa v YyXXAeCTpaHHUTE MHBECTUTOPK.

- MMoemume om 6bA2apCKO NPABUMENCME0 QH2AXUMEHMU 8 KOHGAUKMa mexdy 0eeme cmpaHu
— pesynTaTuTe ce OTpasfABaT B NOAKPena Ha No3suuuATa Ha CeBepoaTNaHTUHECKUA aHTaKUMEHTH
M yyacTue B aHTUPYCKaTa KaMnaHKUA, KOATO Ce pasrpblya.

* Ha 6a3a Noco4eHomo U Nno3Has8aHemo Ha noaumu4yeckama cpeda 8 CmpaHama KbmM momeHma
HG U320mMesAHe HA Hacmosw,ama npospama 3a passumuemo u OeliHocmma Ha ,AKL Yaiika” EOOL
oyeHAasame MnoaAuUMuUYecKUA pUcK Kamo: BUCOK.

v MaKpOMKOHOMUYECKU PUCKOBE:

Mpe3 usmeknama 2oduHa ce Habawdasawe HEOYAKBAHO CU/HO 2/1060/1H0O  UKOHOMUYECKO
gb3cmaHosssaHe. [pe3 2020 2. OpaaHu3ayuAamMa 3a UKOHOMUYECKO CbmpyOHU4ecmeo u passumue
(OUCP) npozHo3upa 2nobaneH ukoHomuvecku pacmex om 4,2 Ha cmo npes 2021 a. cned cnada om 4,2
Ha cmo npe3 2020 2. Ho mosa 8b3cMaHoO8ABAHE € HepasHOMEPHO, Kamo Hal-3abenexumenHo ce
npedcmasam cmpaHume € 8UCOKU O0XOOU: MOCMU2HAMUAM PbCM HA UKOHOMUKama Ha CAL e om
5,6%, a Ha espo3oHama — 5,2% npe3 2021 2., dokamo npe3 2020e2. ce o4aKkeawe UKOHOMUKama Ha CALL
da ce paswupu ¢ 3,2%, a Ha espo3oHama — ¢ 3,6%.

KaTo uano, cnopea nocnegHata MKOHOMMUYECKa NepcrnekTuea, ,NPousBoACTBOTO B NOBEYETO CTPaHK
oT OUCP cera e 64130 WK Hap HUBaTa OTNpean nNaHaemuaTta“. Bce nak ,cunata Ha Bb3CTaHOBABAHETO
BCe Olle He e MO03BOAMNa MbJHO M3/IeKyBaHe Ha rnobanHata WMKOHOMMWKa OT nocnejuuute ot
naHaemuaTa“, ponvnsa OUCP.

! www.strategy.bg
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Mopa3suTenHaTa XapaKTepUCTMKa Ha TOBa Bb3CTaHOBABaHE € HeroBata HepPaBHOMEPHOCT B
MHOXECTBO M3MEpPEeHUA — OTHOCUTE/NIHO npeacTaBAHe Ha no-6oratute u no-begHute cTpaHy,
pasnpoCTpaHeHMEeTO Ha BaKCUHAUMATA Cpelly KOpOHaBupyca, CTEMeHTa W XapaKTepucTUKuTe Ha
noAuTUYecKaTa NoJkpena, NoBeAEHUMETO Ha nasapuTte Ha TpyAa, MOJE/IMTE Ha CEKTOPHO TbpcCeHe,
cTeneHTa Ha CMYLLEHNA BbB BEPUIUTE HA AOCTaBKU U HEAOCTUN Ha XKU3HEHOBaXHWU pecypcu.

Bbnpekn Bb3cTaHoBABaHeTo cnopes OWCP cBETOBHOTO NpOM3BOACTBO BCe ouwe e ¢ 3,5% noa
nporHosaTta npeau naHzemusaTa B Kpas Ha 2021 r. Haii-BakHOTO e, ue 3arybeHata npoayKkuus e
HepaBHOMEPHO pasnpegesneHa, ¢ OTHOCUMTENHO Mo-ronemun 3arybu B passuBalUTe Ce MKOHOMUKK CbC
CpeAHM [0X0AM, OTKOIKOTO B T€3M C BUCOKM AOXOAM, U Hali-ronemu 3arybum B cTpaHuUTe C HUCKK [0X0AMH,
C y)XKacHu nocneauum 3a Ha-6egHuTe B ceTa.

MKkoHOMMKaTa Ha EC ce Bb3CTaHOBABA OT NpeaAv3BMKaHaTa OT MaHAemuaTa peuecua no-6vpso oT
oyakBaHoTo. C HanpenBaHeTo Ha KammnaHWWTE 33 BaKCUHAUMA M C MOCTENEHHOTO npemaxsBaHe Ha
orpaHU4YeHUnATa PacTeXXbT ce Bb30O6HOBK 6rarofapeHne Ha NOBTOPHOTO OTBapsAHe Ha MKOHOMUKATa, KaTo
ce o4yaKBa TA Aa NPOAbL/MKM Aa oT6eNnA3Ba pacTex BbMNPeKW 3acunsallute ce npesusBukaTencrsa uU aa
NOCTUrHe Temn Ha pactex ot 5 %, 4,3 % u 2,5 % cvorBeTHo npe3 2021 r., 2022 r. u 2023 r. Oyaksa ce
TemMnoBeTe Ha pacTe) B eBpo3oHaTa Aa 6baaT cblyute Kato Tesu 3a EC npes 2021 r. u 2022 r., a npes
2023 r. TeMMbT Ha pacTe ce o4yakea Aa b6bvae 2,4 %. Tasu nporHosa 3aBUCK B rON1AMA CTeneH OT ABa
dakTopa: pas3sButneTo Ha naHaemuaTa ot COVID-19 n TemnoTo, ¢ KOETO NpeanaraHeTo ce ajanTiupa Kbm
6bP30TO Bb3CTAHOBABAHE HA TbPCEHETO cNej, NOBTOPHOTO OTBapAHE Ha MKOHOMMKaATA.

Mpe3s BTOpPOTO TpUMeceune Ha 2021 r. 6e Hal-BMCOKMAT OTYETEH Aocera. TONIKOBA BMCOK, KOJIKOTO
6esnpeueaeHTHUA cnag Ha BBl npes cblyna nepuos, MMHanata roguHa no Bpeme Ha NbpBarta Bb/iHA Ha
naHgemuata. lNpe3 TpeToto TpuUmeceune Ha 2021 r. MkoHomuKata Ha EC Bb3BBPHA HMBOTO CU Ha
Npou3BOAUTENHOCT NPean NaHAEMUATA U NPeMUHa OT Bb3CTaHOBABAHE KbM pacTex.

To3n pacTex Lie Npoab/iKuM Aa 6bae CTUMyNUpaH OT BbTPEWHOTO TbpCeHe. MopobpasaHeTo Ha
nasapuTe Ha TPyAa M O4YaKBAHOTO HaManABaHe Ha CnecTABaHuATa cneaBa Aa AONMPUHeCaT 3a 3anasBaHe
Ha cTabUNIHO TeMNO Ha pasxoAuTe OT CTpaHa Ha noTtpebutenute. MpunaraHeto Ha MexaHusma 3a
Bb3CTaHOBABaHE M YCTOMYMBOCT CbLLO 3amnoyBa Ja Urpae BakHa po/iA 33 CTUMY/IMPAHETO Ha YacTHUTe U
ny6ANYHUTE NHBECTULUN.

BbnpeKku ToBa TEHAEHUMATa Ha MKOHOMMYECKM pacTex ce cBAbCKBa C HOBW NpeAv3BUKaTesCTBa.
MpeukuTe U CbTPeceHWATa B NpeanaraHeTo B CBETOBEH Mallab 3aTpyaHasat genHoctra B EC, Hail-Beye B
HEroBWA CUAHO MHTErpUpaH NPou3BoACTBeH cekTop. OCBEH ToBa cnep, pAasbk cnag npes 2020 r. ueHure
Ha eHepruaTa, Hali-Beye Ha NPUPOAHUA ras, ce yBesiMynxa C TPEBOXKHWU TemnoBe npes nocneaHna mecew,
M NOHACTOALLEM Ca [A0CTa Hag, paBHULWATA oTnpean nNaHaemusaTa. ToBa Le nosauAe OTpULATENHO Ha
noTpebaeHNeTo U NHBECTULUUTE.

Masapute Ha Tpyaa B EC ce nopobpwxa 3HauuTenHo 6GnaropgapeHve Ha obnekvasaHeTo Ha
orpaHUYeHuATa BbPXy AEMHOCTUTE, HACOYeHN KbM noTpebutenute. Mpes BTOPOTO TpUMeceune Ha Tasu
rogMHa MKoHomukata Ha EC cbspage okono 1,5 munvoHa HoBM paboTHU MecTa, MHOro paboTHUUM
M3NA30Xa OT CXeMWTE 3a 3anas3BaHe Ha paboTHUTE MecTa, a NPOLEeHTLT Ha 6e3paboTuua Hamans. obwumar
6poit Ha 3aeTuTe nua B EC obaye Bce oule e ¢ 1 % No-MasKo OT HUBOTO Npeay NaHAeMUATa.

B nporHosata ce npeaswaa 3aetoctta B EC aa HapacHe ¢ 0,8 % Tasu roauHa, ¢ 1% npe3 2022 r.uc
0,6 % npe3 2023 r. OyakBa ce cneagalyata roguMHa 3aeTocTTa Aa HaAXBbpP/M PAaBHULLETO CM OTNpean
Kpu3aTa u Aa 3anoyHe Aa Hapactsa npes 2023 r. Oyaksa ce 6espabotuuara B EC na Hamanee ot 7,1 %
Tasun roguHa Ha 6,7 % v Ha 6,5 % cboTBeTHO npe3 2022 r. n 2023 r. B eBpo3oHaTa ce O4akBa Ta A3 6bae
7,9%,7,5 % wn 7,3 % npes TpuTe roguHMu.

Cnep, HAKONKO FOAMHM Ha HUCKA MHPAALLMA CUNHOTO Bb30OHOBABAHE Ha UKOHOMWYECKATa akTUBHOCT B
EC M B MHOroO pasBUTM WMKOHOMWMKM Oelle npuApPyKeHO OT HapacTBaHe Ha uHpnaumnata Hag
NpPOrHo3upaHuTe paBHULIA.

ChluecTByBa HECUTYPHOCT U PUCKOBETE OKOJIO NepCrneKkTUBUTE 3a pacTexX OCTaBaT MHOTO BWUCOKW.
Bbnpeku ye Bb3AEWCTBMETO Ha MaHAeMUATa BbPXY MKOHOMUYECKaTa aKTUBHOCT HaMana 3HauuTesHo,
COVID-19 Bce oule He e nobeaeH M Bb3CTAaHOBABAHETO 3aBWCU B ronAma CTeneH OT PasBUTMETO Ha
BonecTTa Kakto B pamkute Ha EC, Taka U U3BbH Hero. Ha ¢oHa Ha HeOTAABHALIHOTO PA3KO yBenn4eHne
Ha CAyyauTe Ha 3apa3eHu B MHOTO AbpXKasBW, HE MOXEe [a Ce U3K/UYKU MOBTOPHOTO BbBEX/AAHE Ha
orpaHuMYeHuUs, KOUTO OKa3BaT Bb3AENCTBUE BbPXY MKOHOMUYECKaTa peliHoct. B EC T03u puck e ocobeHo
BaXeH B AbpXKaBUTE YNEHKU CbC CPaBHUTE/IHO HUCHK NPOLEHT Ha BaKCMHALWA.




VIKOHOMUYECKUTE PUCKOBE Ca CBbP3aHU W C Bb3MOMKHOTO NPOAB/IKUTENIHO BbL3AEWUCTBUE HA
HaCToALLMTE OrpaHUYEHNA U NPEYKM NpKU NpeasiaraHeTo.

OCHOBHUAT 6GnaronpuUATEH PUCK 33 NEpCneKkTMBUTE 3a pacTeX e CBbp3aH C NOTeHUWaNHOTO
nosuwasBaHe Ha e(EeKTUBHOCTTa M C TpailHMA Hanpeabk B obnactra Ha MPOM3BOAMUTENHOCTTA,
CTUMYZIMPAHW OT MOPOAEHUTE OT NaHAeMUATa CTPYKTYPHWU NMPOMEHU. UHBecTUuuuTe, NoACUNEHU OT
MexaHu3ma 3a Bb3CTaHOBABAHE W YCTOMUYMBOCT, U CbMbTCTBALLMTE CTPYKTYPHU pedopmu we bbaat ot
OCHOBHO 3HayeHue B TOBa OTHOLeHue. Kato uAano 6anaHCchbT mMexay pUcKoBeTe, KOUTO 3acaraT Tasu
NpOrHo3a, KAoHU B HebnaronpuATHa NOCOKa.

Tasu HebnaronpuATHa NPOrHo3a e noAcuneHa v usbyxHanata B Kpas Ha despyapu BOMHa mexay
Pycua u YKpaitHa, KOATO MOXe Aa Ce NpeBbpHe B Hal-ronemuna KOHGAUKT B EBpona ot BropaTa cBeToBHa
BoiHa Hacam. Cnopepg Financial Times TA pa3bu HagexauTe 3a CUNHO CBETOBHO WKOHOMWYECKO
Bb3CTaHOBABAHE OT KOPOHaBMpPYCa NOHE B KPaTKOCPOUYEH NnaH, nule. MiHBasuATa Ha Pycua B YKpaiHa
pa3Tbpch GUHAHCOBUTE Masapu, a 3aCUEHUTE reornoMTUYECKU HaNPEXeHUA BEPOATHO Lie YCKOPAT U
6e3 ToBa BMCOKaTa UHPALMA U LI YCAOXKHAT Npobnemute ¢ Bepurute Ha Aocraska. [pakoTo BanaHue
Ha no-cnabata Tbprosua ¢ Pycua, MKOHOMWUYECKUTE CaHKLMKU, HanoxeHn Bbpxy Mocksa ot CALLL u EC,
dUHaHcoBaTa 3apasa BepoOATHO e 6bAaT 3aceHYyeHU OT HempekuTe nocneauun ot edexta Bbpxy
fosepueTto Ha 6usHeca U noTpebutenuTe 1 nasapuTe Ha CypoBUHU. Te3n nocreauum moxe Aa sapupart
OT CPaBHUTENHO OrPaHUYEeHU A0 U3K/IIOUUTENHO CEPUO3HU. AKO €HEpruitHUTe LEeHU NpoAb/KaT Aa ce
BAMraT, TOBa IECHO MOXKe Aa ByTHe cBeToBHaTa MKOHOMMKa BbB BTOPA pPeLecus 3a TpU roauHu.

» BanyTteH puck:

BanyTHUAT puUck 0606Ll1aBa Bb3MOMXKHUTE HEraTMBHU MMNAWKALMKU BbPXY Bb3BPallaemMocTra Ha
MHBECTULMUTE B CTpaHaTta, BCNeACTBME HA MNPOMeHW BbB BanyTHuA Kypc. KaTto rapaHT 3a
MaKpOMKOHOMMYECKaTa cTabunHoct, Bbarapua wWwe 3anasu NapuyHUA CbBeT Npu CbLUEeCTBYBALLOTO
paBHULE Ha duKcupaH BanyTeH Kypc ot 1.95583 nesa 3a 1 eBpoO A0 NPUCHEAMHABAHETO Ha CTpaHaTa
KbM eBpO30HarTa.

Ha 6a3sa nporHosuTte Ha Goldman Sachs?, ye MKOHOMMKaTa Ha eBpO30HaTa LWe pacte ¢ No-6bp3n
Temnose OT Ta3u Ha CALL, npe3 2022 r. baHKkaTa ouyaksa BBl aa ce paswwmnpy, cboTBeTHO, € 4,4% u 3,5%.
CToiHOCTTa Ha rnobanHuTe NaaTeXHW TpaHCaKuMu B €BpO cCe MnoBullaBa [0 Tasu Ha Wartckua Aonap,
NOKasBaT AaHHKU OT MeXayHapoaHaTa pasnsaliatesHa mpexa Swift. ToBa o3HayaBa, Ye aKTMBHOCTTa BbB
BasyTaTa ce nosuiwasa. CTOHOCTTa Ha TpaHCcaKLuuUTe B €BPO M3npeBapsaT Tasu B Aonapu. Pasnvkata
MeX/y ABeTe Ba/JyTWM Ha CBETOBHaTa CLieHa CTaHa 3HAaYUTesSIHO MO-Masnka OT Ha4aNoTo Ha naHAemuATa.
MoTeHUManHUTE NPUYMHI 33 TOBA BK/IKOYBAT KOOPAMHUPaHUTE ycunus Ha EC Aa noaKpenu MKOHOMMUKaTa
CM B HacToAlWaTa Kpusa M npogb/KaBawiata ¢ucKanHa nosWUTUKA C Hy/NeBU NUXBU B PErMOHa.
CblLueBpeMeHHO BApaTa B amepuKaHcKaTa MKOHOMMUKa M HEMHUA pacTex e HectabunHa, cnopen CNBC,
Tbil KAaTO HECUTYPHOCTTa OKOJIO MKOHOMMYECKUA NaKeT Ha npesnaeHTa [ko banAbH npoab/Kasa.

OBLWMAT MEXAYHaPOLEH YCrexX Ha eBPOTO KaTo CUIEH BTOPU Urpay e u3HeHada 3a UKOHOMUCTUTE, Tbi
KaTo WATCKMAT 40/1ap Ab/Aro Bpeme ce pasrnejalle Kato eAuHCTBeHaTa MexAyHapoAHa Tbproscka
BanyTa.

3a po6po wam 3a nowo, Bbarapckata MKOHOMWKa e CepuosHO 0bBBbp3aHa C MKOHOMMKATa Ha
eBpO30HaTa - Hag, 60% OT M3HOCa HU e KbM CTpaHK, U3M0/3BaLLM €BPOTO KaTo OCHOBHa BasyTa, KaTo ToBa
3acunBa AOMbAHUTEHO NONOKUTENHUA ePEKT OT HUCKUA Kypc aonap / nes.

Cnep, eckanaumaTa Ha BoWHaTa B YKpaiiHa €BpOTO Beue He e TONKOBa CTabu/Ho, CTOMHOCTTa My ce
MOHWMKM C OKONO 5% npe3 nocnegHua mecel. EBpPOTO nagHa noj napurteta Cnpamo ybexuLHua
LWBenLapcku GpaHK No Bpeme Ha asnaTckaTta TbproBua, KaTo 3a NbPBU MbT OT AHYapU 2015 r. Hacam ce
CpVHa A0 TOBa HMBO Ha $OHA Ha 3acuneHaTa 3arpUXKEeHOCT Ha UHBECTUTOPUTE BbB BPH3KA C Hax/lyBaHETO
Ha Pycua B YKkpaiiHa. BoitHaTa B YKpaiHa ce pa3BuBa 6bp30 - TBLPAe 6bpP30, 33 Aa moxe EBponeiickaTta
ueHTpanHa 6aHKka [a MMa ACHa npeacTaBa Kak Aa MNPOMeHM napudHata cu NOAUTUKE, 3
MexayHapoaHuaT BanyTeH ¢oHA npeaynpeau, Ye npoAb/Kasallata BOMHA W CBbp3aHuUTe C HeA
CaHKLUMM LLLe OKaXKaT CEpUO3HO Bb3eNCTBUE BbPXYy CBETOBHAaTa MKOHOMWMKA.

2 Goldman Sachs e eaHa OT Hail-CTapuTe MHBECTULIMOHHK BaHKKM B cBeTa. OCHOBaHa e npe3 1869 r., a ceaanuLEeTo 1
ce Hammpa B FOxeH MaHxaTbH B Hio Mopk, CALL,
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* Ha 6a3a nocoyeHomo no-eope u no3HaeaHemo HA UKOHomu4Yeckama cpeda KbM MomeHma Ha

uszzomesAHe HA HACMoAwWama npo2pama 3a pazsumuemo u OdeliHocmma Ha /KL Yalika” EOOL
oyeHsAsame 8asyMHUA PUCK KAMO: 6UCOK.

» UHdnaumoHeH puck:

MHbnauuaTa B cTpaHaTa e BaXKeH GaKTop, Kacaell peasiHaTa Bb3BPalLaeMoCT Ha UHBECTULUUTE B
Bbarapua. OCHOBHUTE pPUCKOBE, CBbP3aHUM C WUHONAUMATA Cce OTHAcAT A0 pPasBUTMETO Ha
MEXAYHAPOAHUTE LEeHN U A0 TeMMa Ha MKOHOMUYECKM pacTex B CTpaHaTa.

CbrnacHo npeacraBeHUTe AaHHW Ha HauuoHanHusa cTaTucTuuyeckn UHCTUTYT (HCU) rogmwmHata
nHdnaumsa B bbarapua foguiwHaTta nHdnauma 3a gekemspn 2021 r. cnpamo gekemspn 2020 r. e 7.8%.
CpepgHoroamiwHata MHpNaLMa 3a nepuoaa aHyapu - aekemspu 2021 r. cnpamo nepuopa AHyapu -
nexkemspu 2020 . e 3.3%.

Ffonama 4acT oT uHbNALMUATA, KOATO OTYUTA CTAaTUCTUKATa B MOMEHTA, WABa OTBbBH: MpPe3 XpaHu,
ropusa, TpaHcnopT. Hanpumep camo 3a roauHa LEHUTe Ha ApebHO Ha Hai-macoBMAT GEH3WMH U Ha
Au3ena B CTpaHaTa ca ce YBe/NMUYUAM C eaHa TPeTa, a Ha nponaH-6yTaHa ¢ noutn ase Tpetu. [pyr pakTop
ca HapylleHuTe BEepurn Ha A0CTaBKU (CYpOBWMHM, TPAHCMOPT) 3apaAn KOBUA, Kpu3aTa, KaTo HeaoCTUrbT
JNIOTMYHO NOBMLIABA LeHaTa UM He camo B bbarapus.

NHAEKCbT Ha noTpebuTesickuTe LeHn 3a gekemspu 2021 r. cnpamo Hoemspwu 2021 r. e 100.9%, T.e.
meceyHaTa MHpnauma e 0.9%. MNpes gekemspu 2021 r. cnpAMO NpeaxoaHUA Mecel, LeHUTe Ha CTOKUTE U
ycayrute B notpebutenckuTe rpynu ca ce nosuwnan. LleHTpanHoTo rasocHabaasaHe e NoCKbrHaAo CbC
7.9%, razoobpasHu ropusa 3a 6UToBU HyKamM — ¢ 1.2%, Bbravwa — ¢ 9.8%, Abpsa 3a otonnexune —c 0.5%,
yBe/IMYeHMEe UMa M Npu ropusaTa, NOCKbNHANMU, MaKap U ¢ ManKo, ca banarta TexHuKa. Mpe3 gekemspu
2021 r. e pernucTpmMpaHo yBenmyeHne Ha LLeHUTe Ha IeKapCKUTe U CTOMaTo/IorMYHUTE YCYTN CbOTBETHO C
0.5 n 0.2%, a ueHWUTe Ha /NIeKapCTBeHUTe MNPOAYKTU OCTaBaT Ha PaBHULLETO OT NpeaxofHuA mecel.
HamaneHue ce Habnoaasa eauMHCTBEHO npu 061ekno n obyBku u 1o e ¢ 0.8%.

MHnauusaTa e BaXHa, Tbil KaTo OCBEH pasnonaraemMua A0XO[ TA U3AXAa U OT AOXOAHOCTTA Ha
MHBECTULMUTE, aKO € U3BbH 3PpaBOCNOBHUTE HMBA. Pasbupa ce, BCUYKO e A0CTa YC/I0OBHO U 3aBUCU KaKTO
OT noTpebutenckusa Npodun Ha YOBEKA, TaKa U OT CNECTOBHUA MY MNaH.

2011 | 2012 2013 {2014 {2015 (2016 |2017 |2018 (2019 |2020 |2021
r. r. r. r. r. r. r. r. r. r. r.

0, o, -
L e 1.60% |0.90% |0.40% |0.80%

2,1% |2,8% |4,2% 1,7% |7,8%
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OuaKkBaHuATa ca MHPNAUMOHHATa Bb/Ha WYMHO Aa ce pasbue B Gpera’ 1 Ja ce oTTernu npes
nponetta Ha 2022 r. BbnpocbT obaye e, 4e UMa pUCK (4 TON CbBCEM He € 33 noAueHaABaHe) Tasu
nporHosa Aa He ce cbbAHe M No-BMCOKaTa MHPNaUMA [Ja ce 3aAbpXu 3a No-AbAro Bpeme: 3apajn
npeHacTpoiiBaHe Ha paboTHM NPOLLECH CleA KOBUA, KPWU3aTa U JIMNCA Ha CAYXKWUTeNM 3a TAX, No-6asHoO
Bb3CTAaHOBABAHE Ha HAKOM [AOCTaBKU WAM MbK 3aKbCHANO W3TErfiAHe Ha CTUMY/IMTE OT CTpaHa Ha
LeHTpanHuTe 6aHKN 1 NpaBuTeNcTBaTa.

Bcuuku Te3n paktopwm ca rnobanHu. Kato manka n otBopeHa MKOHOMUKA, KOATO OCBEH TOBa HAMa U
cobcTBeHa nNapuyHa nonuTuka obave, Bbarapus pasnonara ¢ MHOrO No-orpaHuyeH Habop oT mepku, ¢
KOWTO Aa NpoTMBOAeiicTBa Ha "BHOca" Ha MHbNauuAa. A K cTpaHaTa e cnea HoBu u3bopu, NPoOTUYA
npoueca Ha obcbkaaHe Ha brogeTt 2022 1 NOrMYHO HAaTUCKBT 338 OCE3aeMO YBe/IMYeHne Ha aoxoauTte
(koeTo cblo MOXKe Aa noaxpaHu nHbnaumaTa) ce 3acunsa.

YBeNUYEHUETO Ha WHdNauuATa Beye MHOro TPyAHO Moxe aa bbae oBnaffHO BCNeACTBUME Ha
KoHPAWKTa Pycua-YKpaitHa. MKOHOMMUCTUTE NPOrHO3MpaT TA Aa JocturHe Huea Ao 20%, KouTo wie
[0MAAT Npes pbCTa Ha LeHUTe Ha eHepriHu pecypcu 1 metanu. Tosa O3Hayasa eaHa nera 3aryba ot
BCEKM /1EB.

* https://www.capital.bg/politika_i_ikonomika




