NloguweH
nHauBuayaneH (pMHaAHCOB OTYeT

KbM 31.12.2016 r.

Ha
"PUUH ®OPECT NPOMKEKT"AL]



Jdpymectro:"I' PHHH ®OPECT MPOJKEKT"AJ]
WHIUBHIYAJIEH OTYET 3A BCEOEXBATHUMS JOXO0,1

KkbM 31 nexemepu 2016 roguaa

Besemin 31.12.2016 31.12.2015
BGN'000 BGN'000

Mprxoau ot nponaxex 4.1. 3 585 4
Jpyru noxoan ot AefiHocTTa 4.2. 2780 3469
[Tpuxoam oT puraHcupare 4.2.
Pazxoau 3a MaTepuanu 6 (3200
Pazxomu 2a BEHIIHK yCIYTH 7 (659) (120)
Pasxonu 3a nepconana 8 (274) (149)
banaHcoBa CTOHHOCT Ha MPONAREHHTE AKTHBH 5 (1678) (2 542)
Pa3xonu 3a aMmopTuzauuu (878) (267)
Hpyru pasxoau 9 (549} (64)
DUHAHCOEHN MPHXOIU 10 228 113
DIHAHCOBH Pa3XoaH ; 10 (2199) {1975)
IMeuanta/(3ary6a) npegn pamsnu BLpXy neuanbara (2 844) (1531)
Hxonomua ot / (pasxoj 3a) KaHbLH BBPXY nevanbara il 153 169
Ievanba/(zary6a) 3a nepuoxa 11 (2 691) (1 362)
OBMO BCEOBXBATEH A0XO0J 3A IIEPHOJA (2 691) (1362)
Jloxon na akuunsa -53,82 nB -27,24 a8

Hanwanumenen oupexmop: Ennga Muraduriosa Cwvemasumen: Cmedra Bedesa

/

”rﬂf”f(}(/)

Bacin
01 73 Toge-op
Perucrpupar: ajmrog

Hama: 20.02.2017 2.

P.0O. Bacua Toaopos

OTuersT 32 nevanGara wiK 3ary0ata v Apyrus BceOGXBATEH J0XO0 CIEMBA ia C8 pasTycHkIa 3a¢IHO ¢ GeleKKHTE H OTIORSCTARAHHATA KbM
(PMHAHCOBHTE OTUCTH, PASIONOKEHH OT CThAHHIA 6 10 CTPaHKua 42



Jpysectso:"TPHITH ®OPECT PO UKEKT A1

HHAHBHAYAJIEH OTYET 3A @®HHAHCOBOTOQ CHLCTOAHHE
KbM 31 aexemepn 2016 roguna

Beae:xkn
AKTHBH
Herexkymn aKTHBH
HMnorn, MaumHnan H oGopyasare 12
Pasxonu 3a npuoOueane Ha JIMA 13
HemarepHaray aKTHBL 14
[MpenocraseHu 3aeMu 15.1
AKIIMH U IAI0BE B NPEANPHATHA OT Ipynara 15.2
OrcpoueHd naHbIM 15
Obuo
Texymu akTHEH
Marepuanuu 3amacu 16
THpProrekd U APYTH B3EMAHHA 17
[1apyynu cpeacTea 18
IMpeaocrasedy 3aeMu
IC 3a BB3CTAHOBABAHE
O6mo
OBIIO AKTHBH
COBCTBEH KATIHTAT H MTACHBH
CobcTBeH KaNHTAL
OCHOBEH (AKLIHOHEPEH) KAITHTAT 19
Hepasnpeaenena neuanba 21
Texyma nevanba/(3aryba) 11,21
Otmo
[Macusn
HeTexymn 3aanTReAHA
[TacuBH no OTCPOTEHH IAHBIH
Herexyuu 3agbmkeHud 0o GpHHAHCOR IMIHHT 22
JarbDKEHHS TI0 TI0TYICHH 3aCME 22
Obfme
Tekymu 3a baenun
TeProBekH 1 APYTH 38THIKCHHA 23
Texyuia wacT oT $HHAHCOB TH3IUHT 23.6.
O6mo
OBIINO NACHBH

OBUIO COBCTBEH KAITUTAJI H MACHBH

Hanvnnumenen dupekmop: Exuya Muradunosa

Hamea: 20.02.2017 2.

Bacun
01 73 Togonos
PeTCTPUPAY OFNTOD

OT4eTsT 32 (HHAHCOBOTO CLCTOAHHE ClIE/BA 14 ¢
OTYETH, PA3NOAOKEHH OT CTPAHULA § J0 cTpaHuua 42

31.12.2016 31.12.2015
BGN'000 BGN'000
20 158 12 714

707 4078

10 44

1 506 351

9 865 9 866

711 557
32957 27 610
1402 935
2536 | 855
235 25
66

208 348
4381 3229
37338 30 839
50 50

(8 019) (6 655)
(2691) (1362)
(10 660) (7 967)
231 6
45327 35837
45558 35 843
2374 2938
66 25
2440 2963
47998 38 806
37338 30 839

3r7IeKIa 3acIH0 © GCAeRKUTE H OMOBECTABAHUSTA KhM (lJHHa[{COBHTe



JApyxectso:"TPHAH ®OPECT MPOKEKT" A/l
UHANBHIYAJEH OTUYET 3A IIAPUYHHUTE MNOTOLH
kbM 31 aexemBpu 2016 roguna

31.12.2016 31.12.2015
BGN'000 BGN'000

A. [TapyyHn noTouu oT onepaTHBHA AeHHOCT
[NocTbNNEHHA OT KNMEHTH 4 550 537
IlnawmaHus Ha 1OCTABYHLIM {5 461) (1716)
Tnamanus, CBbP2aHH C BLIHATPAKIACHHA (248) (132)
IMnarenu /pr3cTaHOBeHH NaHBUH {0C3 KOPIIOPATHEEH IAHEK BHPXY 1603
neyangara)
HpyrH nnalaHus 3a JaHbUH (141) {665)
HeTen mapy4eH NOTOK OT ONEPATHBHA AefHOCT (A): 303 (1976)
b. [[apn4yHu NoTOUH OT HHBECTHUHOHHA HeiHOCT
ITokynka Ha OBATOTPaAHH AKTHBH (6 450) 2216
Heren noTok 0T MHBECTHIUOHHA AciiHoceT (B): {6 450) 2216
B. Ilapu4unn noTouH oT GUAAHCOBR ACHHOCT
TMocTenneHna/MTALIAHHA HA 38€MH M TAXBH 6448 (221)
TnareHy 3aTBIKEHHS MO IM3UHTOBA JOTOBOPH (87) (32)
JApyru mocTemneHus /inanaius ot PHHAHCOBA AESHHOCT {4) (3)
Heren napudes norok or ¢puHaHCOBa AciinocT (B): 6 357 (256)
I', H3mMcHeHHS HA MapHYMATE cpeAcTBa npes nepxoaa (A+b-+B): 210 (16)
JL. IIapuyHH cpeacTBa B HAYAIOTO HA MEPHOAA 25 41
E. MapuuHK cpeJcrea B Kpad HA MePHOAR 235 25

Hsnvanumenen dupexmop: Enutyja Muzadunosa ne: Cl med)mf HEBa

H

=

l"J;! ¢ .". OJHTOPCKH ﬂéaﬂ OT: X\f "ﬁj’ ’gﬂfﬁﬁ

P.O. Bacun Tonopos

Lama: 20.02.2017 2.

Bacun
01 73 Togcron
PemcrpupaH omTag

OT4eThT 33 MapMYHHTE TIOTOLUM CIIEABA [A CE PA3CNexIa enHO ¢ HENEHKKHTE H ONOBECTABAHHATA KEM (PUHAHCOBHTE OTUETH,
pasnoJIOMKEHH OT CTPaHHUA 6 A0 CTpaHHua 42



Hpyxectso:"I'PHITH GOPECT NPOIXKEKTAJ]

HHAUBHAYAJEH OTYET 3A IPOMEHHTE B COBCTBEHHUA KAIIUTAJI

KkbM 31 gexemepn 2016 roauna

Ocnosen Hepasnpedeaena Q0uwo cobemeen

Benexckn Pezepeu
Kanuman newaion Kanumal
BGN'000 BGN'000 BGN'000 BGN'000
Cango Ha 01 sayapu 2015 50 (& 655) (6 605)
Ieuanda/(3ary6a) 3a nepuoga 21 (1362) (1362)
Canao na 31 nexemppu 2015 50 - (8 0I7) (7967
Cango na 01 aayapu 2016 50 (8 019) (7 969)
Meyanta/(3ary6a) 3a nepuoga 11,21 (2 691) (2 691)
Canpo Ha 31 nexemspn 2016 50 - (16 710) (10 660)

4
Fanvanumenen Jupexmop: Enuya Munaduroea /. : 6 Coemasumen. Cmeghfa Feneaa
Inal

0173 oo
Hara: 20.02.2017 . Pemm;ﬁiﬁ; Y/ v 2 S 39BepUTT CRIVIACHO OMTOPCKH JOKIAT OT: zj ﬂj ‘M (% r

P.O. Bacux Toaopos

OTueTET 32 TPOMEHUTE B COBCTBEHUAT KATUTAT CHENBA Ja CC PA3LICHA 39CTHO ¢ GeNeKKHTE H ONOBSCTABAHUATA KbM QIMHAHCOBHTE OTHETH.
PasnoIoKEHH OT cTpaHuua 6 1o crpaHina 42



JIPYKECTBO:*T PUMH ®OPECT IPOJDKEKT™ AJl

[TPHJIOZKEHUW A KbM ["OJMIUHKWA HHIUBUIAY AJIEH @PHHAHCOB OTUET
3a nepuona, npukmodean Ha 31 gexemepu 2016 roguHa
Bouuxy cyMu ca B Xunanu GpIrapcky Nepa, OCBEH aKo He € [10CoUeH0 ApYro

CBhABPKAHHUE

OTYET 3A BCEOBXBATHUS 10XO0X

OTYET 3A ®PHHAHCOBOTO CbCTOSHHE

OTYET 3A MAPAYHHATE ITOTOLH

OTYET 3A TPOMEHHTE B COBCTBEHHSA KAITUTA.I

h A W N



IPYXECTBO:*TPUHH ®OPECT IPODKEKT AJl

[TPHJIOXXEHHW A KHM F'OAWIITHUA MHAWUBUAY ANTEH ®UHAHCOB OTUET
3a nepuoaa, npukmousai Ha 31 aekemepu 2016 roamHa
BeHuka cymMH ca B XHTAAH ObITAPCKH JIEBA, OCBEH aKO HE € MOCOYEHD APYTO

1. Hndopmanud 3a APYKeCTBOTO
1.1 TIlpaseH cTaTyT
“T'PHIH ®OPECT ITPOJDKEKT “AJ] ¢ cbe cepanmme Peny6nuka Boirapus.

“I'PHAH ®OPECT NPOHKEKT “AJl, e Buncao B peructspa 2011r B choTBeTCTBHE ¢ THProBCKUA
3akoH Ha PenyOnuka bearapus.

Anpec Ha ynpasnenue — rp. [Inoenue, yn. “Hecrop AbGamkues” Ne 37

Aapec 3a kopecnoHaeHUus — rp. [Inosaus, ya. “Hectop AGamkuer™ Ne 37

OcHoBHa peitHocT - MsrpakiaHe, MOLAPHKKA M eKCIUIOATALMS Ha €HEPTHHHK 00EKTH 3a
TNPOU3BOACTBO HA EIEKTPOESHEPTHA OT Bb30OHOBAEMH M3TOUHUIIM.

JpyKecTBOTO HAMA Pa3sKpUTH U PErHCTPUPAHH KIIOHOBE B UyKOHHA.

1.2 CoOcTBeHOCT H YHpaBIeHHE

PaznpenenenyeTo Ha aKLMOHEPHUA/ APYKECTBEHUS KANHTAN HA JPYIKECTBOTO € KAKTO CJIeBa;

31.12.2016 31.12.2015

Arunonepen/[pyxecteeH kanuran ( BGN’000) 50 50
Bpoit akuuu/nanose (HoMuHan 11eB) 50000 50000
00w, 6poil Ha perdcTpHpaHKTE AKIIHOHEPH/ChAPYMHHIIHA
B T.4. KPAAHHCCKH THLA

duzHuecKy NHLa 2 2
Bpoit akuuu/aanoBe, NIPUTCKABAHE OT IOPHAMYECKH THLA
% Ha yvacmue Ha IPUONYecKl Tuya - -
Bpoii akuun/nanose, npurexaBaHu OT PUINUECKHTE JHLA
% na yvacmue na gusuvecky auya 50000 50 060

AKuHOHepu/CHAPYKHIUIM, NPHTEKABALLH aKUWH Had 50% wem  Bpoii
31.12.2016r. akunu/JIanoee % oT KanuTaaa

JpyKecTBOTO € ¢ €AHOCTEIIEHHA CHCTEMA Ha YTIPaRIeHHE H Ce YIpaBsea OT:

CBBeT Ha AUpEKTOpPH:
HUBETA CEBEPUHOBA BAJIMEBA
EJIMLIA AHACTACOBA MUJIATWMHOBA
METEP ATAHACOB KYPYMBAIIEB
Hpy;xecTBOTO ce npeacrasiasa or Manbnuutened aupexkrop Enuua AxactacoBa Mumagunopa.



APYRECTBOTPHIH GOPECT NPOJDKEKT AJl

[TPHJIOXKEHUSA KBM [ OIHUIHKU A HHIUBUIY AIEH ®UHAHCOR OTUET
3a nepuoza, npukmouBan Ha 3] nexemBpu 2016 rogupa
Beuaku cymu ca B xunsnu Obarapcky neBa, ocBen ako He ¢ NOcoYeHo apyro

1.3 Ipeamer ma geitnocr

H3TOYHHLH.
2. ba3za 3a wsroresine na bunancosns orger

2.1 O0mn noroxennn

(BMCC), u pPasacHeHuATa, ny6nuxyeanu or Komurera 3a pasdacuenns na MCOO knMm EMCC.

Kem 31 AckemBpH 2016 r. MCC  Bxmourar Mexaynaponrure CHECTOBOJIHH  CTaniaprw,
Mexxynapoanure CTaHJAapTH 3a (PUHAHCOBH OTueTH (MC®0), Twakysanusrta ua ITocTosunus
KOMUTET 3a pazsicHeHHs n Toikysanusra wa Komurera 3a pasicHenna Ha MC®O. MCC ce
TIPEH3NaBAT BCAKA TONMHA U Ca BATHAHHM camo 3a TORWHATA Ha H3AaBAHETO CH, KATO B THX ce BKJIOYBAT
BCHYKM NMPOMECHH, KAKTO ¥ HOBHTE CTAaRAAPTH W passcHenus. [onama vact or Tax me ca TIPHJTOKHMH 32
AEHHOCTTA HA APYXECTBOTO, opanu cnieL(pHYHITTE BLIPOCcH, KOUTO ce TPETHpPAT B TAX.

Iy6nuxypanu CTAHIAPTH, B cuiia ot 01 anyapu 2016 r. u 01 sinyapu 2018 r.

MCC 16 Umorv, mamunn H ChOpbXkenns u MCC 38 Hemarepmanan axrupp
(M3Menenns) — passicuenue ga AOIY CTHMHTE METOIH HA AMOPTH3AIHS
WamenenusiTa Biusar B cua 3a VO/THINHA [IEPHO/H, 3aN0YBAINH HA HIIH crnen 1 auyapu 2016 .

MCC 16 Mmoru, mamunu H chophikenas 1 MCC 41 3emenenne (Mamenenus) —

OIIOBECTABAHE Ha MPAaBUTEICTBEHA oMom, BmecTo mo MCC 41. He ce OYaKBa TE3H
H3MCHCHHA 1a MMaT eeKT BHpXy 61aemmTe (pHHAHCOBH OTYETH Ha JpyxectBoTo,

MCC 19 Joxonn ua naern auna (Usmenenne)- Baockn or HAETHTe JHNA

Orpanuueroro mo 0OXBaT HM3MeHeHHe Ha MCC 19 Bmuza B cuna 34 TOMUIIHH HepHojm,

BHOCKHTE, KOWTO HE 3aBHCHT OT TIPOCITYKEHUS CTaX, KaTO HANPHMED, BHOCKH OT HAETH IHIa,
KOHTO ce HM3YMciaBar kaTo $ukcupas npoment or paboTHara sammara. He ce OYakBa
M3MCHCHHETO ia MMa eeKT BRpXY 6n1emmuTe dbunaHCOBY OT4eTH Ha JlpyxectBoOTO.

MC®O 9 ®unancopn MHCTPYMEHTH

MC®O0 9 Bmu3a & crna 2a TO/IMITHA NIEPHOMH 3alI0MBANIA Ha HiIH cnen 1 suyapu 2018 r., kato
CC HO3BONABA IIO-PAHHOTO My lipuiarate. ®unanmara Bepcus ma MCDO 9 ®unancosn

8



APYRECTBO“TPUIH GOPECT NPOIDKEKT Aj1

HHCTpYMEHTH 3amens MCC 39 ®unancosy MHCIpyMeHTH : [lpH3HaBaie U ouengsame y
EBCHIKH Tpenuninyg Penaknuy Ha MC®O 9. Crangaprer BBBEXIA HOBH H3WCKBaHIST OTHOCHO
Kiacu(ukanuyg y OLICHABaHe, 06e3nenka y OTHHTaHe Ha XeKupaHe. CrannaprsT Bee ome ne

H300pa Ha HHGOPManms, kosro A8 ce OlIOBECTH W Hawmma Ha IpencTaBiHEeTO i, H MOSCHABAT
ChIIECTBYRAATE  M3MCKBARKg Ha MCC 1. Mawmememmsra xacasr CBIIECTBEHOCT,
HocnenosarennocT Ha Oenexxn, MEXIHHHEM cymu g PasbuBKH, CHYETOBOJHH MOIMTHKY W
HOpencraesre ma KOMIIOHEHTH Ha Apyrus BCeoOXBaTeH moxo I. CEhP3aHH C MHBECTHIHH,
OTYHTaHH O MeTona Ha coBcTeenng kanuran. ipyxecreoro e aHajgH3Hpa eeKTHTe oT Tesy

Crangaprer BIH3a B cuna 3a rogumpy I€prony, 3anousamm na iy caen 1 sgryapum 2016 r.
Henra ma 103y MEXKIHHEH cTanpapr e A4 NOmpHHECE 3a CpapBHIIMOCTTA Ha OTYETH Ha
HpemupusTHs, H3BBPIIBaNIY Perynupanu neiinocry y o-cnenuaiso 2(EHHOCTH ¢ perympanu
UeHH. TakuBa meitmocry buxa mornu ma 6bmar mocraBkuTe Ha raz, CIEKTPHYECTBO, BOAa.



HAPYXECTBO:“TPHIH ©OPECT IPOJKEKT* All

ITPUTIOXEHUS KM FOAHLIANS HUHIUBUTY AJIEH ©®HHAHCOB OTYET
3a nepuona, NpUKTHouBaI Ha 31 gekemBpu 2016 roiMHa
Benixu cymu ca & xunsan Onarapeky ea, ocBex ako HE ¢ nocodeHo apyro

PE3YNTaTTHTE OT AEHHOCTTS,

MC®O 16 JInzanr

Craumaprer Brmsa B cuma 34 TOMMIUEY TIEPHOH, 3all0UBANM Ha W ciex 1 suyapm 2019y,
MC®O wm3uckpa JU3MHIONOYYaTeNIuTe 2 OTIHTAT HOBEYCTO NHM3HMHTH B Gamanca g na
TPHIIATAT e/IMHEH MOZeNn mpm OTYHTAHETO HA BCHYKH NM3HHTOBH HOTOBOPH, C HIKOH

OT4ETH. JIpyxecTBOTO He ouaksa epexTaTe OT TOBA M3MCHCHHE 1a UMaT egext BEPXY
$urancoBoTo cheTOSHYE HIIM De3ynTaTTUTe oT ACHHOCTTa, MpejcTaBeHn B HHIHBHAYATHUS
¢puHaHCOB OTUET.

MCC 12 Jawnnu BBPXy moxoga /M3mMenenme/- IIpnsnasane na OTCPOYEHH AaHbhYHMH
AKTHBM 32 HepeaM3HpaHu 3aryon

Hsmenenmsra pamsar g CHla 33 TOAWIIHH HepHoxw, 3aloYBalll Ha Wi cren | AHyapy
2017r., xato ce mosBosmssa 1I0-paHHOTO MM mpHIarage. Usmenennsra namar passicHeHus
OTHOCHO OTYHTAHETO Ha OTCPOYEHMTE NaHBYHH aKTHBM 3a HEpCATU3ApaHN 3ary6u, kouto
BL3HHKBAT TIPA NIPEOLIEHKa HA XBITOBH HHCTPYMEHTH OTYHTAHH Mo CIPaBCIUTHRA CTOMHOCT.
Hanpumep, mavenenusra PasacHABaT oT4MTaHeTO Ha OTCPOUCHHTE JJANBYHH aKTHRH KOrato
APYKECTBOTO HAMA HpaBo fa TIpHCNaja HepeanusHpauy 3ary6u 3a MAHBYHH [€TH HITH KOraTo
HMa CHOCOOHOCT H HaMEpeHHE na 3amspixu HHCTPYMEHTA 10 BbL3CTAHOBABAHETO Ha
Hepeatusnpanara sary6a. He ce ouakga H3MEHCHHATA Ja uMar edexr BBPXY OBuempTe
$uHaHCOBY OTUETH HY HpyxectBoTo.

MCC 7 Oruer 3a NapuinuTe notonu /M3menenne/- Nanuuatuea no ONMOBECTHBAHE
Wsmenennara mamaar p CATa 3a TOAMINHE Depuom, 3aI04BaIlM Ha MM cien | Hyapu
2017r., xaro ce LIO3BOJIABA TIO-PRHHOTO WM ITpuiarane. Ilenta Ha Team H3MEHEHHA ¢ )ja

$unancosH otaeTy Ha Hpyxectroto,

Hsmenenun ¢ MCQ 19 Koncoruoupanu punancosu omuemu u MCC 28 Husecrmuynu ¢
acoultupanu u cveMecminy npeonpuamun: Mpodaxcoa uny 6HOCKa Ha akmueu cvc cmpany
no coenxama Ureecmumop u nezogo acouuupano unu cvemecmuo npeonpunmue
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APYKECTBO:“TPUIAH ®OPECT I[TPOIDKEKT ALl

[IPHJTOXXEHMS K'bM FOAUILIHUS HHAUBUIY AJIEH ®UHAHCOB OTYET
3a nepuosa, npHKTIOYBaN] Ha 31 JdexeMBpH 2016 roguna
Bewnykn cymu ca B xunaau Obarapcku JeBa, 0CBeH axo He € HOCoueHo Apyro

WsmenenusTa pasraesxaar YCTaHOBCHOTO HECHLOTBETCTBUE MEXAY M3HCKBaHHsTA Ha MCDO
10 # MCC 28 npu npogax6a mim rocka Ha dKTHBH CBC CTPAHM II0 CHE/IKATA HHBECTHTOP U
HEroBO ACOUHHPAHO WM CHBMECTHO npenpusaTHe. [lpusHaBa ce memHaTa mewanfa mwmm
3aryba, Korato ceikaTa Kacae Gu3Hec g acT OT neyandara WK 3arybaTa, KOrato ceikara
KacCae akTHBH, KOMTO HE NpPEACTaBIIBAT OH3HeC, M3venenudara Bamsar B cmma za TOJTAINHI
HEPHOAHM, 3all0YBAIY HA WIIH cier | aHyapy 2016r. sMenenmeTo Bee ome ue e IIPHETO OT
EC. JlpyxectBoto He ouaxea ebeKTHTe OT TOBa W3MCHEHHC Aa uMaT epeKT BBPXY
(unaHCOBOTO cheTOsMHUE HIH pPe3ynTaTuaTe oT AeiHocTTA.

Fogumun nopo6penus 8 MCOO — Mukna 2010-2012 roguna

B muxsma 2010-2012 FoAMHa OT HpPOEKTa 3a TOMHIINH nonobperus 8 MC®0O, BMCC
IyOIMKyBa H3MeHEeHus, KacaClu ceneM CTaHAapTa, KOWTO INe BISI3AT B CHIIA 33 TOUIITHH
TICPUO/M 3aI0YBAIIA HA MNH cliejt | derpyapu 2015,

O6obmenue na m3MenernsTa Mo CROTBETHHTE CTAHAAPTH € IPE/ICTABEHO MO-/10y:

¢ MC®O 2 oxoau Ha 6azata na KUK — IPOMEHEHH ca AepUHMLIHHTE Ha ,.ycnoBus, JaBainu
MpaBo Ha yNpaxkHsBaHe™ M ,NA3apHH YCIOBHUS”. Hobasenu ca neduanumu 3a »YCJIOBHE 34
WSITLJIHEHHE HR OMNPCHENEHH MOKAsaTenu” W ,,yclioBue 3a MPOC/YXXBAHC HAa ONpefeleH
nepuon”;

¢ MC®DO 3 Bushec KOMOWHANMKM — paBaT ce PasACHEHHA OTHOCHO OTYMTAHETO Ha YCJIOBHO
BBSHArpaKICHUE BBB BPE3Ka ¢ GU3HEC KOMOHHALKA:

* MC®O 8 OnepatuBnu cermentu — H3HCKBAT C€ IONMBJIHMTENHH OIMOBECTABAHHS HAa
TIPELEHKHTE Ha PHKOBOACTBOTO, HANPABEHH NO OTHOLUCHME Ha FPYIHPAHETO HA ONEPATHRHK
CETMEHTH M CE 1aBaT YTOYHEHMS 32 PABHEHHETO Ha obuata CyMa Ha CerMEHTHMTE aKTHBHU C
00110 aKTHEMTE Ha OTYHTANIOTOT ce OPCANPHATHE;

¢ MC®O 13 Ouensizane na CTPABE/UINBA CTORHOCT ~ YTOUHABA Ce B3aMMOAEHCTBHETO ¢ MCPDO
9 N0 OTHOLIEHME Ha KPATKOCPOUHKTE B3EMAHHS 1 3AHBIDKCHHA;

¢ MCC 16 HUmortn, Mamnunm CHOPBIKEHHA — M3MEHCHMETO HM3HCKBA TIPH MPEOLEHKa Ha
ALITOTPACH MaTepuaneH aKTHB, HErOBATA OTYETHA CTOHHOCT fa Oboe KOpMIHpaHa Iio
[ORXONAUl HAYMH CBHOGPA3HO IMpeoLeHeHAaTa 6anaHCOBA CTOHHOCT, JOK&TO HarpynaHaTa
amopTusaums na Gble M3UMCIEHA KATO pasiukoBA BeJHUHHA MEXIY OTYETHATA CTOHHOCT M
Oanancorata croiinocT Ha axtuea, e TIpUCNI2AaHe Ha HATPYMAHKUTe 3arybu OT obe3LeHKa;

* MCC 24 Onosecrapane na CBBP3AHM JIMLA — pas3sACHABA CC, Ue YNPaBISBALIOTO APYKECTBO,
KOETO NPEROCTABA KIFOHOB PHKOBO/IEH NIEPCOHAN Ha OTYHTALOTO Ce NPeanpUsTHE, CE& CUMTA 33
CBBP3aHO JMLie. ChOTBETHO, € HEOBXOAMMO 13 Ce OMoBeCTH BE3HAIPAXKACHUETO/HEMOTACEHOTO
3a1b/DKEHUC 33 M3BLPUIBAHE HA YIIPABICHCKH YOIy TH;

* MCC 38 Hemarepuanuu akruemn — ChLIHTE H3MeHeHus kakTo B MCC 16 mo-rope.
Hpysxectroro 1me AHa/lM3Hpa H OUEHM edeKTa OT H3MEHSHMSTa BbPXY ObAewuTe CH
(pMHaHCOBH OTHETH

I'opnmnn noxo6penns 8 MCPO - Uukba 2012-2014 roguna

B muxwna 2012-2014 rogmma ot NPOCKTa 3a rogumHu nojobperus B MCOO, BMCC
IlyONHKyBa W3MEHEHwS, Kacaclli 4eTHPHM CTaHAapTa, KOMTO INE BIS3aT B Cuia 3a
(purancoara 2016r. OGobmenne na H3MCHEHHATA [10 CHOTBETHUTE CTAHAAPTH € IIPE/CTABEHO
I0-A0Jy:
* MCQ®O 5 Herexymu axtusm, ABPIKAHK 32 Npoaax0Ga M NpeycTaHOBeHH JIeHHOCTH — YTOYHARa
C€, "€ NMPOMAHATA HA HAYHHA HA OCBOGOXKIABAHE OT AKTHEA /npofax6a unu pasupenenenue
KbM CODCTBEHHIMTe/ HE Ce CUMTA 33 HOB IIaH 3a 0cBODOXIaBAHE OT aKTHBA, 4 MpeNCTaRIBA
TPOALIKEHHE HA ThPBOHAYANHHUS [11aH;
* MCDO 7 dunancosu MHCTPYMEHTH: ONOBECTARAHUS — YTOYHSBAT ce MpHMEpPH 3a
MPONBIDKABAING YYaCTHE BHE (PUHAHCOB AKTHB W H3HCKYEMHTE OLIOBECTABAHHUS B CHKpATEH
MEXINHEH (MHAHCOB OTHeT;



HAPYXECTBO:*TPUHH ®OPECT INPOJDKEKT* AT

ITIPUIIOXKEHMS1 K'bM COULIHUA UHAMBUAY AJIEH ®UHAHCOB OTYET
3a nepuona, npuKTouBam Ha 3 | nexemepr 2016 rozuna
Benuku cymu ca B X 6barapeky fieBa, 0CBEH aKO He € NOCOUeHs ApYro

¢« MCC 19 Joxonu Ha HaeTn nuua - napat ce PasfACHEHMS NO OTHOIICHME Ha NAPAMETPHTE
ONPEAENSILM JHCKOHTOBHS MPOLIEHT NPH H3YMCAEHHE Ha ABITOCPOUHH 38/Th/DKEHUS,

e MCC 34 Mexmuuuo ¢$hHHAaHCOBO OTuMTaHE — PaBICHABA €€, Y€ HINCKYEMMTE OIOBECTABAHHA €
HEOOX0UMO J1a CC CHALPKAT B MEXIHHHUTE (HHAHCOBM OTHeTH, MMM Ype3 mpenpaTka, fa
Morat na GbmaT MpocneNeHM N0 Apyra MeXIMHHA uHdopMallug /HapUMep IOKIAL Ha
PBKOBOACTBOTO/, KOATO Cl€BA A € HA PA3TIONOKEHHE Ha NOTPeOHTENUTE TIPH CHITWTE
YCHOBHS ¥ CBLIOTO BPEME.

ApY*ecTBOTO e aHaTM3Upa M OLEHH e(pCKTd OT H3MEHCHHATA BLDXY ObAclMTe cU
bunaHcoBM OTHETH.

PLKOBOZICTBOTO Ha IpYXKecTBOTO ce € CHoGPAsHI0 ¢ BCHUKH CTaHIAPTH KM pa3sCHEHMS, KOUTO Ca
TIPUIIOMCHMH KbM HETOBATA MEHHOCT U Ca MpHeTH OPHIIMATHO 33 TIPHIOKEHHE OT EBponeiickus cpio3
KbM JaTara Ha M3rOTBAHETO HA HACTOALMS (MHAHCOB OT4YeT. (OCBEH TOBA PBKOBOACTBOTO Ha
APYAECTBOTO € HANpABWIO Mperief Ha BieuTe B cuna oT 1 smyapm 2016 r. OPOMEHH B
CBIICCTBYBAIINTE CHETOBOJHUTE CTAHNAPTH M HE CUMTA, Y€ Te HAJArAT 3IHAYUMM NPOMEHH 1o
OTHOIICHHE Ha NIpKIAraHaTa Ipe3 TeKyIATa FOJMHA CHETOBOAHA MOIHMTHKA.

Hacrosuusar roguiien ¢puHaHCOB OTYET € M3roTBCH MpH CTa3BaHe Ha NPHHLIHNA Ha MCTOPHYECKaTa
LeHa, MOANGMUMPAH B OTIpedeNeHH CIyHaH ¢ IPEOLeHKATA HA HAKOM aKTHRH K FaCHBH JI0 TAXHATa
CTpaBe/UIMBa CTOMHOCT KbM JATaTa Ha (PMHAHCOBMS OTHET, JOKOIKOTO TS MOXKE 13 Obe TOCTOBEPHO
ycTaHoseHa. Benuku noaobHH oTKIOHeHHS OT npUHLMNA Ha HCTOpUYECKATa 1IEHa Ca OTMOBECTEHH Ha
CHOTBETHHTE MECTA [10-HATATBK. Benuky nanuu 3a 2016 u 3a 2015 rogunu ca NpeACTABEHH B XU JIB.,
OCBEH akO Ha CBOTBETHOTO MACTO He € MOCOUEHO JAPYro. JIOXOABT Ha eHa aKIUs Ce H3UMCIARA H ce
OTIOBECTABA B JIEBA.

2.2 CpaBuATe/INH JaHAK

JIpYKeCTBOTO NpeACTaBs CPABHHMTENHA HH(ODMALMS B TO3M unancoB oTuer 32 enma mpemxoaHa
rOAMHA — roJuIIHKA GuHaHCOB oTyeT 3a 2015 roauHa.

B ciyuante, B kouto € mpomeneno npeacrassuero u KNacu(MKAlMATa HA CTATHM OT (PHHAHCORHS
OTHET, CpaBHWTENHATa MHQOPMaLMA € peKnacHGULMpPaHa ¢ LeJl [OCTHTAHE HA CHIOCTABHMOCT ¢
Tekyuwsa nepuof. Takuea pexnacubukauuM ce Hamarar ¢ uen 4a Cce [OCTHrHe no-ao6pa
CBIOCTABHMOCT C NaHHMTE 34 TeKylIaTa IOAMHA. J[aHHMTE, NOCOYEHH BBLB (PMHAHCOBMTE OTUCTH 3a
2016 u 2015 roguHa ca cpaBHMMM u pasbupaemun. Chbluure ca oOeKT HA OMNOBeCTiBaHE E
NOACHUTETHHUTE NPUIIONKEHHS KbM HACTOALIMA GHHAHCOB OTYET.

Kbm 31 mexemspu 2016 ne ca ocueToBomssanu ¢akTti M cBOHTHS, KOHTO Aa HasTaraT MPOMEHH B
NPEICTABAHETO H KIACH(PHKALIMATA HA CTATMH OT (DHHAHCOBHMA OTHET,

23 DYHKIUHOHAIHA BAIYTA H BAJYTa HA IpeAcTABIHE

q)yHKLIHOHaJ'[HaTa BalyTa U Bajytara Ha NpeacTaBiHe Ha JPYIKECTBOTO & BaAIyTaTa, B KOQATO Ce
H3BBLPLIBAT OCHOBHO CASHKHTE B CTpaHaTa, B KOATO TO € PETHCTPHPAaHO.

CbrnacHO M3HCKBaHMATA Ha OBITAPCKOTO 3aKOHOJATEJICTBO, APYIKECTBOTO BOAM CYETOBOACTEO H
HM3MOTBA rOJHLIEH GUHAHCOB OTHET B HALMOHANHATA NAPUMHA eMHHNA HA buirapus - Beirapeku nes
(BGN), koato or 1 auyapu 1999 ¢ ¢ (UKCHpaH Kypc KBM €BpOTO B ChOTHOILICHME | espo = 1.95583
JIeB.

HaCTOHLH,P[ﬂT (I)HHaHCOB OTHET € U3rOTBEH B XHUJIIAH JISBA.
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APYKECTBO:“TPHIH ®OPECT [TPOIKEKT AJl

NTPUJIOXKEHHS KBM MOJTUIIHWA UHIUBHAY ATEH ®UHAHCOB OTYET
3a nepuoia, NpukmoYBAM Ha 3 | nexeMBpu 2016 roguua
Beuuku cymH ca B XU GbArapcki J1eBa, OCBEH aKo HE € NocoueHo apyro

24 HeiicTBamo npeanpuaTre

DHHAHCOBMAT OTHET € H3TOTBEH HA MPMHLMINA HA AeiCTBALIO OPEANpPUATHE, KOHTO npeanonara, ye
APYMKECTBOTO e MPOABIDKH AEHHOCTTA CH B 0603puMo Gbewe. Bbaemara nefiHocT Ha ApyKecTBOTO
3aBHCH OT OH3HEC CpeflaTa, KAKTO M 0T 00e3eyasaeTo Ha (vHaHCHpaHe OT cTpaHa Ha HacTOALMTE H
Obaery coGCTBEHHMLIM U UHBECTHTOPH. AKO CTONAHCKHUTE pHcKoBe OhJaT NOJUEHEHH M AEHHOCTTA Ha
APYKECTBOTO Obje 3aTpyIHeHa M IIPEKPATEHA, 4 CHOTBETHUTE 2KTHBU npoJajeHH, ciaeABa aa 6baar
M3BBLPUIEHH KOPCKLIMM, 32 1a C¢ HaManH GanaHcoBaTa CyMa Ha aKTHBMTE JI0 TAXHATA JIMKBHAALHOHHA
CTOHHOCT, []a Ce HAYMC/IAT CBEHTYalHH GbACIIH 3ab/DKEHMS U 13 Ce H3BBPINHY PEKNTacU(pHKALIMA Ha
ABATOTPAHHHTE aKTHBM M JLITOCPOYHHTE NACHBM KATO KPATKOTPAHHM TakmBa. CLIMIACHO HAIIHS
AHajus, CHUTame, 4Y¢ HE ca KOHCTATHPaHM HapyLIeHUs Ha MPMHUMIIA 33 ASHCTBALIO HpEIIPHATHE.
Karo ce uma npenBua ouenkara Ha ouakBaHmTe Obaemy NapMUYHH TIOTOLM, YIIPABNEHHETO HA
APYXECTROTO CYMTA, 1€ € NOAXOAANIO (PHHAHCOBHTE OTHETH Ja (bJaT W3TOTBEHH Ha 6a3a Ha TIPUHITHNA
Ha [ICACTBAIIOTO MpeANpPHATHE.

Kem narara na wsrotsase va Otiera Hama pelnenue 3a TPECTPYKTYPHPAHC HA PYKECTBOTO.
AKUMOHEPHTe ca flekapupary,ye npe3 2017r e ce yBeaHuH KamTana Ha JAPYKECTBOTO.

25 CyeToBOgHH NpeneHKH

[IpencTapsaHeTo Ha PHUHAHCOBHA OTYET CHIMACHO Mexnynaponsute craHzapTy 3a pUHAHCOBH OTHETH,
M3HCKBEA PLKOBOACTROTO Na HANPABM HAH-NOOpH NPHONMSHTENHH OUEHKM, HAYMCIEHHA M PazyMHO
00OCHOBAHH TPEANIONIOKEHHs, KOMTO OKa3BaT edieKT BbPXY OTYETEHHTE CTOMHOCTH HA aKTHBUTE M
[IACHBMTC M Ha OMOBCCTABAHETO HA YCIIOBHMTC B3€MaHMs H 3aJbIDKEHHs KbM JATATA HA OTYETA,
PECEKTUBHO BBPXY OTUETCHMTE CTOHHOCTHM pasMEpH Ha MPHXOAMTE M PA3XOLHMTE 38 OTYETHATA
roauHa. Tesu nPHONMIMTENHM OLEHKH, HAYMCNEHHS W (PEATIONOKEHHMA CA  OCHOBAHH Ha
MHPOPMALMATA, KOATO € HAJIMYHA KbM J4TaTa Ha (uHancoBus oTuer. CHETOBOTHATA TIONHMTHKA €
lpyjiaraHa CUCTEMAaTHYHO U € CBIIOCTABHMMA C TAa3H, [IPUIIaraHa fpes NpeaxXoJHATa [OJHHA.

3. AepuHADUS H OUEHKA HA eeMEHTHTE Ha GPHHAHCOBHS OTYET
3.1 Ilpu3narane na NPHXOAH H PAIXOTH

Hpys#ecTBoTO € u3lpano ma NpeacTaBd BCHYKH CTATHM HA NPHXO/H W DPasXOfH, IIPUZHATH Mpe3
nepHona B eauen OTuer 3a BceoOxBaTHMA fnoxod. B Otuera 3a BceoGXBATHHA IOXO0A 3a [epuoja
ApPY#ECTROTO KIACH(PUIKMPA PA3XOIUTE CH CTIOPE] ChLIHOCTTA HM.

Hpuxonme H pa3zxooure 3a AeHHOCTTA €4 HAYMCIARAHH B MOMCHTA Ha TAXHOTO BBL3IHUKBAHE,
HE3aBHCHMO OT NAPHYHHUTE MOCTBIIEHHS W mnaaing. OTuuTaHeTo u NPU3HABAHETO HA MPHXOAHUTE H
Pa3sxotMTe Ce U3BBPIUIBA NIPH CMAZBAHE HA H3HCKBAHETO 34 NpHYHHHA H CJICACTBEHA BPB3KA MEXKAY TAX.

[Tpuxonute or npopaxba Ha NPOLYKLKMS Ce NPU3HABAT B MOMEHTA, KOFATO PHCKOBCTE H H3rOIUTE OT
COOCTBEHOCTIA BBPXY MPOAYKUMSTA Ca TPEXBLPIEHH HA KyllyBaida M pa3xOfiMTE RBB BPB3KA CbC
CAENKaTa MOraT /1a 6bAaT HajieXKAHO M3MEPCHH.

Ilpuxopure OT yCiyru ce MPU3HABAT, KATO Ce OTHMTA €Tana Ha 38BBPLUEHOCT Ha CIe/IKaTa KbM Kpas Ha
NepHofia, ako TO3M eran MoXe la Gbie HAZEKIHO H3MCPEH, KAKTO M DAa3sXONHTE, M3BLPIIEHH MO
CIIeNIKaTa M Pa3XOIUTe 3a MPUKII0YBAHETO i,

HpHXOIll/ITC ce OLIEHARAT Ha Daza ClipaBeNMMBaTa LieHa Ha NpEAOCTABCHHUTS AKTUBH UK ¥CIIyTH, HETHO
OT KOCBCHH JaHBLH (,uax-n;x nobaseHa CTOﬁHOCT) H NIPEAOCTABEHH OTCTHIIKH.

Pasxo,ume B JIPYKECTBOTO Ce NPH3HABAT B MOMEHTA HA TAXHOTO BB3HUKBAHE H Ha Oaza MPUHLMITHTE
Ha HaYHCIIABAHE H CHLIIOCTABMMOCT.

DHHAHCOBMTE PA3XO/IH CE CBCTOAT OT JIMXBEHH PA3XOAM 110 38€MH H (bHHAHCOB IM3KHT, GAaHKOBU TAKCH
M IDYTH NPEKH PAa3XO[y MO KPEAUTH W GAHKOBH rapaHLMH.
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APYXECTBO:“TPUHH ®OPECT ITPODKEKT AJT

MMPHJIOXKEHHA KBM I'OAULIHUA UHIAUBHYAJIEH ®UHAHCOB OTUET
3a nepuona, mpukmousam Ha 31 nexeMppu 2016 roauna
Beudkn cymu ca B xunsgnu Gnirapeku JieBa, OCBEH ako He e MoCoueHo Apyro

Pazxonure 3a 6vaemm mepuoan (npeannaTenu pasxomu) ce oTnarar 3a NPU3HABAHE KaTO TeKyL[
pa3xol 3a nepuoaa, npe3 KOHTO JOTOBOPHUTE 38 KOMTO CE OTHACHAT, C€ M3MhJIHABAT.

HpHXOIlHTG H pa3XoanTe 3a JHXBH Ce HAYNCIABAT HA BpcMEBa fasa npH C'bﬁJ’lI’O,[laBaHe Ha ABJIXKHMATa
CYMa M0 rMarHHLIATA U [IPHUIOKKIMHAA THXBEH MPOLEHT.

3.2 Pasxoau no 3aeMH

Pasxo,ume Mo 3aeMH, KOMTO Morart OpAKO Ja ¢€ OTHeCcAT KbM HprIﬂOGHBaHe’I‘O, CTPOHUTCIICTBOTO HITH
MPOU3BOACTBOTO Ha €JUH OTr OBapAll Ha YCJIOBHATA AaKTHR, Ce KalTHTATA3HPAT KaTOo 4Yacrt oOT
CTOMHOCTTA HA TO3H AKTHB Ipes Nnepuoaa, B KOHTO ce QUaKpa aKTHBLT Ja 6’]))16 3aBBPIUCH H NPHUBEACH
B TOTOBHOCT 334 H3IIONM3BaHEe UIIH npoz[a}KGa. Orrosapﬂm Ha YCIOBHATA AKTHB € aKTHB, KOHTO M3UCKBa
SHAaYHTENICH NEPHUOA OT BpemMe, 3a Ja CTAHE I'OTOB 34 NpCABHIKNAHATA MY yn0Tpe6a HITH npo,u,amﬁa.

Ocrananure pa3XxoJH Mo 3aeMH Ce€ NpPH3HABAT KATO pa3sxon 3a nepuoia B KoOHTO ca BB3HHUKHAJIH, B
OTUCTA 34 JOXOJHATE Ype3 H3MON3BAHE HA MeTO/Ia Ha E(j)eKT[/IBHHSI JINXBECH IPOLICHT.

3.3 Manpuno o6aarame

ChbriiacHO GLITAPCKOTO JaHBUHO 3aKOHOAATENCTBO J[PYHKECTRBOTO AWIDKH AHBK BLDXY Nevaidara, B
pasmep Ha 10%.

P A3XONBT 33 JaHBK NPEACTABIABA CyMaTa OT TeKYLUMTE H OTCPOUECHHTE TaHbLIH.

OTcpoueHuTe MaHbUM C¢ OCYETOBOAARAT 32 BCHUYKM BPEMEHHM Pa3NHKHU Mex1y NJaHBYHATA OCHOBA Ha
AKTMBHTC M MACHBMTE M TAXHATA NMPCHOCHA CTOHHOCT KBM JATata Ha (JMHAHCOBMA OTHET KATO ce
non3Ba GaNlaiCOBUAT METOL HA 3aTB/DKEHHUATA. 32 XbIKEHHATA [0 OTCPOUCHH LI Ce NPH3HABAT 110
OTHOLICHME Ha BCHHKM ODNaraeMu BPEMEHHH PaslMKH, & AKTHBMTE MO OTCPOHUCHH JAHBLM ce
TIPU3HABAT 10 CTENEHTA, N0 KOATO € BEPOATHO 12 uMa Obaemna obnaraeMa neuan6a, cpelly KosTo 4a
MOTraT Jla ¢€ H3MOI3BAT HAMAIIIEMHTE BPEMEHHH PA3/IHKH.

OtcpoueHnTe AaHBLUM Ce OLEHSBAT MO JAHBLYHHTE CTABKM, KOMTO C€ OUAKBA a2 GLIAT B CHIA 32
TIEPAOA, KOraTo aKTHBLT CE PEAIM3HPA WM NACHBET Ce ypenu. OTCpoueHnTe AaHBIIM ce NIPH3HABAT B
neuanbara WM 3arybara, OCBEH B CTyYaHTC, KOTATO BL3HMKBAT BB EpL3Ka onepaliMs HIH ChOUTHE,
KOETO € NPU3HATO, B ChLUMA WK JIPYr NepHO., U3BbH neyanbara wiu 3arybara B Apyr BceoOXBaTeH
AOXO/ MW IMPEKTHO B COOCTBEH KanuTal. B T03u cyuait M OTCpoYeHHAT AaHbK ce MOco4Ba IMPEKTHO
3a CMCTKA Ha Ipyr BceoOXBaTeH A0X0A WM coGCTBeH Kamutan, Ges Ja HAMHpPA OTP@KEHHE B
neuanbata MK 3arydara.

OTCpoUeHHTE JAHBYHHM AKTHBH M MACHBH CC IIPE/ICTABAT HETHO, aKO TIOAJIEKAT HAa €IWHEH PEXHM Ha
obmnarane.

3.4 MHmoru, MamMHK, cLOPBKeHns 1 0GopyaBane
ITvpeonauanno oyennsane

Ipy nbpBOHAYATHOTO UM MPUAOGHBAHE UMOTHTE, MALUMHUTE, CLOPBLAKESHUAT H ofopyaBaHETO ce
OLEHABAT MO LeHa Ha Npuaobusane (ceDecTOiHOCT), KOATO BKNIOYBA MOKYMHATA LeHa, BKIL
MHTHH4ECKH TAKCH M BCHYKH NPCKA PasXoi, HeoOXOAMMH 3a TNpHBeXJaHe HA aKTHBa B PabOTHO
cheTosHue. Tlpekute pasxoiu ca: pasxoM 3a NOArOTOBKAa Ha oBeKTa, pasxomu 3a NEPBOHAYATHA
jlocraBka H 06paGoTKa, pazxo/IMTE 3a MOHTAX, Pa3XOIM 32 XOHOPAPH Ha JMLA, CBEP3aHM C MPOEKTA,
HEBb3CTAHOBAEMH JaHBLH H Ip.

llpuaobur or ApyxKecTBOTO MaTepHalicH aKTHE Cé NpPH3HABA B rpynarta Ha HMMOTH, MALIMHH,
CLOPBKEHHH H 000pyABaHE, KOTAaTO Ce OYAKBA TOMH Ja Gbe H3NON2BaH B AEHHOCTTA Ha ApPY}KECTBOTO
(B npoueca Ha IPOM3BO/ICTBO, 33 IPEAOCTABIHETO HA APYTH YCIYTH MM 32 AJAMHUHHUCTPATHBHY LIEJIH) 33
MEPUOT, TO-ABITBI OT €HA FCAKHA.
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JIPYRECTBO: T PHH ®OPECT NMPOJDKEKT AJl

MPUIJIOXKEHHWS KbM MOAULIHASA HHIIMBUAYAJIEH ®UHAHCOB OTUYET
3a nepuona, npuknioyueail Ha 31 aekemspu 2016 roguHa
Beuuku cymu ca B Xunaau GBArapckH ieBa, OCBEH aKO He € NOCOYEH0 APYTO

Korato B HMOTHTE, MAlIHHUTE, CBOPBAKECHNATA H 060py;lBaHETO CC CbABPKAT KOMIIOHEHTH ¢ pa3/IHYHa
NPOABLJUKHTENTHOCT Ha MMOJIE3EH XKUBOT TE C€ OTUMTAT OTAEITHO,

JpyKecTBOTO € ONpeAieN 0 CTOMHOCTEH Mpar B cun2 oT ot 700 JIB., Noj KOHTO MPUIOGHTHTE AKTHBY,
HE3aBHCHMO H¢ MPHUTEXABAT XapaKTEPUCTHKMTE Ha JBITOTPACH AKTHB, C€ M3IIHCBAT KATO TEKYII
Pa3xosl B MOMeHTa Ha MpuAoGuBaHeTo 1M . Ta3u MPoOMAHA Ce TpeTUpa KaTo HPOMSHA B CHETOBOJHATA
NPEUEHKa W CIEIOBATENIHO aKTHBH ¢ LICHA HA NpHRobMBaHe MOM TO3H Npar, 3aKyNeHH B MPeaxoIHH
NePHOIM TIPOALILKABAT Ja CE TPETHPAT KATO JBJATOTPAHHH AKTHBH.

IIpeHOCHHTe CTOHHOCTH HA XBATOTPAiHNTE MATEPHAIIHM AKTHEY TIOJUIEXAT HA Mpersie] 3a 06e3leHka,
KOTaTo ca HANHLEC ChOMTHA WM NPOMEHH B OOCTOATENCTBATa, KOWTO MOKA3BAT, Y€ TA3M CTOHHOCT 6H
MOTJIa 1a Ce OTIH4aBa TPAHHO OT BB3CTAHOBHMATA MM CTOHHOCT. AKO Ca HAIMUE TAKHBA MHMKATODH,
4e NpUOIM3MTEIHO ONpENeNeHaTa BB3CTAHOBHMA CTOMHOCT € TO-HHCKA OT THAXHATA MPEHOCHA
CTOMHOCT, TO MOCNENHATA CE KOPHrMpa IO BB3CTAHOBMMATA CTOMHOCT HA AKTHBWTE. 3arybure oT
o0e3lIeHKa CC OTUUTAT B OTHETA 32 BCeOOXBATHHS LOXOM, OCBEH KO 3a Aa/€HHA aKTHB He € hOpMHpaH
npeoLeHbYeH peseps. Toraba obesleHKaTa ce TpeTHpa KaTo HAMAJIEHHE Ha TO3M PE3EpPB, OCBEH aKo TA
HE HAJXBBP/A HErOBUA pasMep, KATO TOTaRa [IPEBHILEHHUETO Ce BKIIOUBA KATO Pa3Xod B OTUETA 3a
BCeOOXBATHHA JOXO.

Iocaedeanio oyenneane

HBﬁpﬁHHﬂT OT IpYAKECTBOTO TOAXO0 3a NOCAEIBALIA OLUSHKA Ha HMOTHTE, MalIHHUTE, CBOPBKCHHATA
1 0bopynBaHeTo, C H3KIIOUEHHE HA 3¢MHUTE, € MOJENBT Ha lleHaTa Ha npuaoGusane no MCC 16, T.e.
HMOTHTE, MAalllHHHATE, ChOPDbLKEHUATE H oGopy,aBaHe'ro cd NpeacTaBCHH T10 LeHa Ha npmoﬁnBaHe,
HAaMaJleHA C HATPYTIIAHUTE AMOPTH3ALIMM M HATpyIaHHuTe 3arybu oT ofezleHKa.

Memoou na amopmuzanun

HpyskecTBOTO H3MOJ3BA “NIMHEEH METON” HA AMOPTH3ALMA HA UMOTHTE, MALIMHHTE, CHOPLKEHHATA H
o0opyaBaHeTo (ABATOTPAlHHTE MaTePHATHU AKTHBH). AMOPTH3HPAHETO HA aKTHBMTE 3aMOYBa OT OT
HA4aJ0TO Ha CICABALMA MECCL, B KOWTO ¢a BBBEIASHH B EKCIUIoaranusa. AMOPTH3AUMA HE ce
Ha4HCIIsBA 33 3eMH, HATBIIHO AMOPTH3MPaHH aKTHBH M aKTHBH B IIPOLEC HA MPHAOGHBAHE.

AMOPTH32LMATA HA UMOTHTE, MALIMHKTE, ChOPBIKEHHATA M 0GOPYABAHETO Ce HAUMCIIARAZ 34 CPOKA Ha
04aKBAHHMA HM TOJIE3EH XKUBOT 110 JIMHEHHKA MeToA. [ToNe3HHAT KMBOT N0 TPYITH aKTHBH € OTIpeneneH
B CHOTBETCTBHE C: HU3MUECKOTO M3HOCBaNE, cneuMdHkaTa Ha 0GOpyABaHeTO, GhAEIIMTe HAMEPEHHH 3a
ynorpeba M ¢ MNPEANonaraeMoTo MOPATHO OCTAPABAHE, KATO CE H3MON3BAT CJICAHMTE COIMIIHM
AMOPTH3ALUOHHY HOPMH:

2016 2015
Crpagu 5 5
Maurau u obopyaeane 6,67 6,67
CoophikeHHs 14,29 14,29
TpaHCIOpTHH cpeacTBa 10 10
CTronaHcKH UHBEHTAD 14,29 14,29
KommmoTspao obopyaeane 50 50
Hpyru 15 15

OnpeneneHusT CpoK Ha roJHOCT HA IBLATOTPARHHTE AKTHBH Ce MPETJIEAKAA B Kpad Ha BCAKA FOAMHA H
NpH  YCTAHOBABAHE HA 3HAYHTENHH OTKIOHEHHA CHOpAMO OBACIMTC O4YAKBAHHA 3a CpPOKA Ha
H3MONI3BAHETO HAa aKTHMBHTE, CHLIMAT Ce Kopwrupa nepcnextuBHo. KeM 31.12.2016r. e nanpasen
NPerICA Ha NOJIE3HUS )KUBOT Ha JBLJTOTpaliHUTE aKTHBH Ha APYIKECTBOTO.
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JIPYRECTBO:*I PUITH ®OPECT NPOIKEKT Al

NPUIIOXKEHHA KbM I'OJUILLTHWUA HHIUBUY AJIEH ®UHAHCOB OTYET
3a nepuona, npritousam Ha 31 nexemspu 2016 rognHa
Beuriky cymu ca B XHIAAM GBArapeku J1esa, OCBEH aKO HE € [10COYEHO APYro

Iocaedeauiu pazxodu
Pasxonute 3a peMOHT # 1 OTPEKKA Ce NIPU3HABAT 3a TEKYILH B NIEPHO/A, MPe3 KOUTO ca HallpaBReHH.

M3BbpineHH nocneBaly pasxoad, CEbP3aHH C HMOTH, MAIIKHY, ChOPBKEHHS H oGopyneaHe, KOHTO
HMAT XapakTep Ha NO/JAMAHA Ha ONPEACIACHM BBL3TOBH YAaCTH M arperatd, Wid Ha MpeyCTPOHCTBO H
PEKOHCTPYKIMA, C€ KanmuTaJM3MpaT KbM OallaHCOBaTa CTOMHOCT HA CHOTBETHMA AKTHB W Ce
TIpepasriexna OCTATLUHUA My TIONC3CH JXKMBOT KbM JaTaTa Ha Kanutanuzaims. ChIIEBPEMEHHO,
HEaMOPTH3HpaHaTa 4YacT Ha 3aMEHEHHTE KOMITOHCHTH €€ M3IMCBA OT [PEHOCHATA CTOHHOCT Ha
aKTHBHTE M CE [IPH3HABA B TEKYILMTE Pasxo/IM 3a EPHO/Ia Ha MPEeyCTPOHCTBOTO.

I[pyl'lfl NOCJICABALIM pa3XoAu Ce& KalnWuTaNH3INpaT caMO KOraTo ce YBenM4yaepa 61:,[[8[1[2.’1"& HKOHOMHYECKA
HM3ro4a OT aKTHEA U KOT&T0 CTOHHOCTTA MY MOZKC [a 61:,[],6 HaJCXKOHO OIICHEeHA.

Obdezyenra na axmusu

IIpeHocHuTe CTOHHOCTH HA ABIrOTPaHHHTE MAaTEPHAIHK aKTUBH TIOANEXAT Ha Npersie] 3a 06e3leHKa,
KOraTo ¢a Halvue ChOMTHA WM MPOMEHH B OOCTOATENCTRATA, KOMTO MOKA3BAT, ue GANaHCOBATA MM
CTOHHOCT 61 MOTTIa 1a c€ OTIMYaBa TPAIHO OT BL3CTAHOBHMATA MM CTONHOCT. AKO Ca HaIHMIE TAKHBA
HHIIHKATOpH, Y€ NPUONH3MTENHO OMNpeneneHaTa Bb3CTAHOBHMA CTOMHOCT € TMO-HUCKA OT TAXHATA
Gamancopa cToMHOCT, TO MOCNeaHATa CE KOPMTHpA A0 Bb3CTAHOBHMATA CTOMHOCT HA AKTHUBMTE.
BbacTanoBMMaTa CTOMHOCT Ha [BITOTpaitHMTE MaTepHATHH AKTHBH € [I0-BHCOKATA OT JIBETe:
CnpaBeIiBa CTOHHOCT Oe3 pasxoau 3a mpogaxba MAK CTOHHOCT Npu ynoTpeGa. 3a OnpenensHeTo Ha
CTOHHOCTTA IPH YNOTpeba Ha aKTHBHTE, GhJCIMTE MAPHYHM NOTOLM Ce AUCKOHTHPAT N0 TAXHATA
HacTOAIA CTOHHOCT, KATO ¢ Npuiara AUCKOHTOR (akTop NpeAM JaHbLM, KOUTO 0Tpa3fBa TEKYLIMTe
Na3sapHU YCNOBUS M OLCHKH HA BpEMERaTa CTOHHOCT HA MApHTE M PUCKOBETe, CreUM(pHYHM 3a
CBOTBETHHA aKTHB. 3arybure oT ofe3ueHka ce or4uTar B OTyeTa 3a BCeOOXBATHHA JOX0J, OCBEH KO
32 NajieHMs aKTHR He ¢ (opMHpan mpeolicHbueH pesepB. Toraea ofesueHkaTa ce TpeTupa KaTo
HamMa7ieHUe Ha TO3W PEe3ePB, OCBCH aKO T HE HAAXBBP/IA HETOBMA pasMep U HABHINCHHETO Ce
BKJIKOYBA KaTo pa3xol B Oruera 3a BceoOXBATHHA J10XO/.

Korato sarybara ot oGe3slieHKa BIOCTIEACTBHE C€ BB3CTAHOBH, NPEHOCHATA CTOMHOCT HA AKTHBA Ce
YBE/IM4aBa 10 NPEU34HCIICHATA Bh3CTAHOBAMA CTOMHOCT, Taka Ye YBeIMUeHaTa NPEeHOCHA CTOMHOCT fa
HE HaJIBHIIIABA CTOMHOCTTA, KOATO OM GHna onpeniencHa, ako He € Guna npu3HaTa 3ary6a oT ofesleHka
Ha aKTHBA B MPEJXOJHH FOAWHH. BhicranomssaHeTo Ha 3aryba or ofesueHKa CE€ npH3HABAa KaTo
MPUXO/ BEAHAra, OCBEH KO CHOTBETHHST aKTHB € OTHYETEH MO MPEOLIEHEHA CTORHOCT, B KOMTO Cilyyaii
3ary6ara oT ofe3LieHKa € 3a CMeTKa Ha [PEOLEHBYHHSA PE3EPB.

Kpm 31.12.2016r. u 31.12.2015r., pbkOBOACTBOTO € HATIPABAIO INpErIeN 3a OBE3LEHKA Ha

ABITOTPAHHUTE MAaTepPUallHU AKTHBH, Bb3 OCHOBA HAa KOWTO € NPELEHWIO, ueé He ca GWIH Hanmue
YCHORHUA 3a 00e31ICHKA.

3.5 WHBecTHOUHOHHH HMOTH
Lpy:KecTBOTO HE OTYMTA HHBECTULMOHHH HMOTH.
3.6 HemaTepHAIIHH AKTHBH

Hemarepuanuute akTHBM NpUAOGUTH OT APYKECTBOTO M MMALUKM OTPAHMYEH CPOK HA HAIION3BAHE, Ce
OTHHUTAT MO MOJIEN “eHa Ha NPHAOOMBAaHE”, HAMACHA ¢ HATPYMAHATA aMOPTH3ALMA W HATPYTAHUTE
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JIPYXKECTBO:“T PUHH ®OPECT ITPODKEKT* Al

IMPHIIOXKEHW R KBM IT'OJULLIHUA UHJTUBHIOYAJIEH ®UHAHCOB OTUET
3a nepuona, mpukmoysail #a 31 nekemppH 2016 roguHa
Benuku cymu ca B xunsau 6IrapckH JIeBa, OCBEH ako He € IOCOYEHO ApYTo

sarybn or ofesuenka. llenata Ha npunoOHBane mpenCTaBNfABA CMpaBENIABATA CTOMHOCT Ha
CBOTBETHHA AKTHB KbM JaTaTa Ha npuuoHBaHe H TA BKIIOUBA MOKYNHATAa CTOWHOCT M BCHYKM APYTH
TIPEKH Pa3XO[H M0 cAenkata. B TeXHHA ChCTaB ca BKIIOUEHH codTyep, TUIEH3H M NaTEHTH.

B APYKECTBOTO C€ mnpunara JIMHEEH MCTOA HA aMOpTH3aLMA Ha HCMATCPHAIHUTE AKTHBH IIPH
OIIpeaeicH HOJIE3€H KHBOT OT 5r.

Banancosara ¢ToHHOCT HA HeMaTEPHATHHTe aKTHBM MOJJIEXM HA TIpersen 3a ofe3LieHKa, KOraTo ca
HANHLE CHOMTHSA, HNH NPOMEHH B OGCTOATENCTBATA, KOMTO MOCOYBAT, Ye OallaHCOBATAa CTOMHOCT GH
MOTJIa 1a Ha/IBUIIABa BB3CTAHOBHMATA UM CTOMHOCT. Torasa ofesleHkaTa ce BKIKOUBA KATO pazXol B
OTYETA 33 JJOXOJHTE.

3.7 HHBecTHOHA

CsIiacHo CHeTOBOAHATA MONHTHKA HA JPYHKECTBOTO MHBECTULMHTE B IPYTH JPYKECTBA C& OTYUMTAT 110
IeHa Ha mpuAoOMBane, HamaleHa ¢ €BEHTyaiHara 3aryba or ofesueHka. IlpuTexaBaHuTe oOr
APYMECTBOTO ABLATOCPOMHH HHBCCTHUMM MOANEXKAT Ha mperniel 3a ofe3sleHKa KbM Kpas Ha BCEKH
oTYeTeH nepuol. [Ipu ycraHoBABaHe Ha YCIOBHA 3a 00e3LeHKa ce onpe/ielis Helnus pasMep M chllara
ce oTpasnsa B OTueTa 3a BCeOOXBATHHA JOXO/.

3.7.1 VuBecTHUHHE B ARIIEPHH NPeANPHATHS

JIpyXecTBOTO KNacHpMUMpa KaTO HHBECTHLMH B ILLICPHH MPEANPUATHA MPHUTCIKABAHUTE OT HETO
aKIHK U As10BE B JAPYrH APYKECTBA, HAN KOWTO ynpaxHsea Kourpon. [Ipuema ce, ye ¢ Hanuue
KOHTPOI1, KOraTo APY>KECTROTO:
® [pUTEXaBad MPSKO MM KOCBCHO 4pe3 ABLILUEPHH TPEANPHUATHA, NMOBEYE OT MOJIOBHHATA OT
Nnpagarta Ha I71ac B JaACHO NPEIpHATHE;
®  TNIPUTEHABA MOJTOBHHATA MJTH TIO-MAJIKO OT TOJIOBUHATA MPaBa Ha INIac B MIPEATIPHATHE M :

- [pUTeKdBa BIACT HAA MOBEYE OT MOJOBMHATA MpaBa HA [VIAC IO CHIATa Ha
CIIOpa3syMEHHE ¢ APYTH HHBECTHTOPH;

- MpUTEKABA BJIACTTA [a YNpariiBa (pUHAHCOBATA M ONIEPATUBHATA MONHTHKA Ha
OPEeANPHATHETO 1O CHIATA Ha YCTAR WITH CIIOPA3YMEHHE;

- TIpHTEXKABA BIACTTA Ja Ha3HA4aBa HMNH OCBOOOKAABA MHO3MHCTBOTO OT
uieHoBeTe Ha CbBeTa HA JMPEKTOPWTE WM €KBHMBANCHTEH PBKOBOACH OPraH M KOHTPONBT Haj
NPEANPUATHETO € YPE3 TO3H ChBET WK OpraH; WIIH

- TMPHUTEXABA BIACTTA Ja II0JaBa MHO3HMHCTBOTO OT [MIACOBETE HA 3ac€laHHs Ha
CbBera Ha JHPEKTOPHTE HIIH CKBHMBANEHTEH PBKOBOJIEH OPTaH M KOHTPONBLT HaJ TIPSANPHUATHETO €
Ype3 TO3M CbBET WIIH OpraH.

HBIrOCPOHATE MHBECTHLMHM, TPEICTABMNABAIM aKUMM M JSIOBE B ABLUEPHM JPY’KECTBA Ce
NPEACTABAT BbB (JMHAHCOBHS OTYET MO LeHa Ha npunobuBaHe (ceBecTOMHOCT), HaManeHa Che
sarybuTe ot obestienks. KoraTo akumnTte Ha JbluepHH APYHKECTBA HE CE ThPIyBaT HA (JOHLOBH Hopcu
MY MpoaKOUTe ca CHTHO OrPaHMYeHH Ce MPUIIAraT ATEPHATUBHY OUEHBYHH METOIM 33 HANEKIHO
ONpEIENAHE Ha CIIpaBe/iIMBaTa HM CTONHOCT.

[IpuTexaBaHuTe OT APYXECTBOTO BATOCPOUHH HHBECTHLIMH MOUIEKAT HA pernes 3a 06e31eHKA KbM
Kpas Ha BCeKH oTvyeTeH nepuoi. [Ipu ycraHoBsBaHe Ha ycnoBus 3a 0Oe3LEHKA M ce ONpeneny HeiHus
pa3mep, cbliaTa ce OTpa3sBa B OTYETA 3a JOXOAHUTE KbM “APYrH AOXOIH H 3arybu’.

I1pu nokyrka u npoaax6a Ha MHBECTHLMH B JbILEPHH APYXKECTBA CE NPUNAra “AaTa Ha ThPryBaHe”
(naTa Ha CKIIOYBaHe HA CACIKATA).

HHBGCTI/ILI,HHTC B IBLICPHH JPYIXKECTBA CE€ OTIIMCRAT, KOTaTO HACTRIAT IPABHHTE OCHOBAHMA 34 TOBA.
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IPYKECTBO:“TPHIH ®OPECT MPODKEKT A/l

[MPUITOXEHH A KBEM 'CAULIHWA HHIUBHUY AJIEH ®UHAHCOB OTYET
3a nepuona, npukmodeant Ha 31 xexkemepu 2016 roguaa
BCHYKH CYMH Ca B XHIATH OBITApCKH N1€Ba, OCBEH aKO He € MOCOUCHO APYro

Kum 31.12.2016 r. Apy>»CCTBOTO OTYUTA MHBECTULIMH B JIbILEPHH OpennpuaTHs 9 866 xum.ie.

3.7.2 HHBecTHUHH B ACOLMHPAHHE NpeINPAATHS

HHBGCTPILI’,I/IPITE B aKNHH M [OAJI0BE OT KallMTalMT¢ Ha JpPY»KeCTBa, B KOHUTO I[pyn(ecmo*ro HMa
SHAYHUTETTHO BIIHAHHE C€ Knacmbuunpa'r KaTO HHBECTULIHH B aCOLIMMPAHH MPEITIPHATES.

3HAYMTE/THO BIMSHUE € NPABOTO HA YYAcTHE IIPH B3CMAHETO Ha PElICHHs, CBLP3aHH C (HHAHCOBATA U
OIEPATHBHATA MONKUTHKA HA NPEANPUATHETO, B KOETO ¢ HHBECTHPAHO, HO HE € KOHTPO.1 MM ChBMECTEH
KOHTDPOJT BBPXY Ta3H MoNHTHKA. [IpreMa ce, 4e 3HAUMTENHO BIHSHUE € HANMUE, KOraTo JIPYKECTBOTO
IPUTEXKABA NPAKO MM KOCBEHO (4pe3 AbIuepHH npeanpusts) 20 % MIM MOBEHE OT IJ1acOBETE B
TIPEANPUATHETO, B KOETO © HHBECTHPAHO, OCBEH KOraTo CHIECTRYBAT JOKA3ATENCTBA 34 IPOTHBHOTO.

HABIrocpoyHMTe WUHBECTHUMM, MPEACTAB/IBALY AKUMH H JAIOBE B ACOLMMPAHH JIPY)KeCTBA, Ce
NpPeACTaBAT BbB (DMHAHCOBMA OTHET [0 LieHa Ha NpupobuBade (ceGecTOMHOCT), HaMmaleHa Cbe
3aryOHuTe OT 00e3LEeHKH. AHATIOTMYHO M Te3M KallHTAalOBH MHCTPYMCHTH B MOBEYETO CIIYUAH HE Ce
TbprysaT Ha doHmoB# Gopen WM mpojaxOHTe Ha aKimu Ha (OHIOBM TIA3APH €A MMHHUMAIHH 110
pasMep, KOeTo 0BCTOATENCTBO 3aTPYIHABA HAAEKIHOTO ONPESENISAHE HA CIPABEUTUBHITE MM CTORHOCTH
Ha Oa3a Ha AITEPHATHBHH OLEHBYHM MeTONH. [IpHTexaBAHMTE OT APYKECTBOTO ALJITOCPOYHH
HHBECTHULMH B ACOLMHPAHH MPEANPHATHS TOMJIEKAT HA Mperies 2a 00E3LCHKA KbM Kpad Ha BCEKH
or4ereH nepuon. Ilpu ycraHOBsBaHe Ha yc/ioBHMA 3a 00e3LeHKA M ONpEdeNsHe HA HEHHUs pasMep,
ChLLATA Ce OTPa3ABa B OTYETA 3a BceoOXBaTHUA 10X0[ 3a MEpHOAA.

Ilpn moxynka ¥ mponax0a Ha MHBECTHIMM B aCOUMMpaHd APYKECTRA CE IpWIara “Jata Ha
TBPryBaHe” (naTa Ha CKIIOYBAHE Ha Cllesikata). MHBecTHLMMTE B aCOLMUPaHH APYIKECTRA CE OTMHCBAT,
KOraTo HACTBIAT IPAaBHUTE OCHOBAHMSA 32 TOBA.

Kbm 31.12.2016 r. nipysKecTBOTO He OTYMTA HHBECTHUMH B ACOIMHPAHH MPeINPHATHA.

3.8 MaTtepuaiauu 3anacu

MarepuanuuTe 3anacu ce OLEHABAT MO MO-HUCKATA CTOMHOCTHA OLIEHKA OT ceBecTOMHOCTTa W HETHATA
peanusupyema croiiHoct. CebecToHHOCTTa Ha MATePHAITHUTE 3aIlacy NPECTARNABA CYMATa OT BCHUKH
pasxo;u TO 3aKymyBaHETO, NpepaboTkara, KakTO M JAPYTH DPa3XOAH, HATIDABCHU BBB BpB3KA C
AOCTABAHETO MM /10 ONIPEAENEHOTO HM MECTOIOJIOKEHHE M MOATOTOBKATa MM 3a yrotpefa. Hetnata
peanuzupyeMa CTOMHOCT € OvaKkBaHaTa MpOAAaXHA LieHa B HOpPMalHa GM3HEC Cpeid, HamaneHa ¢
OYaKBAHWTE Pa3sXxOIH 3a JOBBPIIMTENHH AeHHOCTH M pasxoAuTe o npojaxbarta. T ce onpeaens Ha
Oa3a nMpoyHBaHHUA Ha Ma3apa M eKCTepPTHA OLIEHKA.

CebecToliHocTTa Ha FOTORaTa NPOAYKLHUA (HA M3BLPLIEHHTE YCIyTH) ce POpMUpa OT [IpEKHTE pasxoau
32 MaTepHanM, TPYA W OCHIYPOBKH, BBHIUHM YCJIYrH, [POMEHIMBA M  MOCTOSHHH
OOILOMNPOU3BOACTBEHH PAa3X0AM M JpyTd. PasnpeseneHuero Ha mpoMeHIMBUTE OBLIONPOU3BOACTBEHH
pasxond B ceOecTOHHOCTTa Ha TMpPOAYKUMATZ (YCilyruTe) ce W3BLPUIBA Ha 0a3a mpekus Tpyad B
orAenHuTe BUAOBe M3fenus (yciyru). [locTosHHUTE OBLIOMPOU3BOACTBEHH Pa3XOAM Ce PasNpeIelsT
HA PAlHOHAIHA H IIOCTOSHHA OCHOBA.

OlicHKara Ha MATCPHATIHHTE 3alacH IIPH TAXHOTO H3MMCBAHE CC U3BLPILUBA 1O CpPEAHO-TIpETEITICHa
LIEHA.
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JIPYKECTRO:“TPHHH ®OPECT MPOJPKEKT ALl

MPUJICKEHWA KBM FOJUIUHU S UHIUBHUIYAJEH $HHAHCOR OTUET
3a nepuoja, npukmouBam Ha 31 gexkemepu 2016 rogusa
Beuuky cymu ca B xuanu GbArapcki JIeBa, OCEEH aKo He € FIOCOMEHO Apyro

39 HeTekymu akTHEH, AbPKAHH 32 npoaxba

Hetexyuyite akTHBH (WTH IPYITH 32 OTIHCBANE, BKIIOYBAIIM AKTHRH U [TACHBH), KOWTO CE OYaKBa ad
OBOaT BB3CTAHOBEHM TMO-CKOPO OCHOBHO upe3 Mpofaxla, OTKONKOTO Ype3 M3LON3BAHE, Ce
KiacuUIHpaT KaTo IbPKAHH 32 NpoJakoa.

IIpu mbpBoHAavannaTa KNacHpHKALM KATO aKTHBH, TBDXKAHH 3a Npojaba, HETEKYLHTE AKTHBM CE
Npy3HABAT MO MO-HUCKATa OT MPEHOCHATd CTOHHOCT M CMpaBeUTMBATAa CTOMHOCT, Ge3 pasxojuTe IIo
npoaaxbara.

Koraro ce ouaksa mpoaaxbara na Gbae peanusipaHa ClicH I0BedYe OT €HA TOXHMHA, APYIKECTBOTO
OLEHABA pa3XoauTe 3a npofaxbaTa MO TAXHATA HACTOALIA CTONWHOCT. Besko yBenwueHue B
HacTOALLATA CTOMHOCT Ha Pasxo[MTe 3a NponaxbaTa, KOETO Bb3HHKBA B PE3yNTAT HA M3THYAHETO Ha
BPEMETO, C¢ MPE/CTaBs B nevanbara MM 3arydara KaTto MHAHCOBH pa3XO/IH.

3.10 PunaHCOBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOpaXia eIHOBPEMEHHO KAKTO (PMHAHCOR aKTHB B
¢IHO NpPEANPHATHE, Taka ¥ (HUHAHCOB MACHB WIM HHCTPYMEHT Ha COOCTBEHMS KalHTal B APYro
[peanpHATHE.

DuUHaHCOBHMTE aKTMBH M IIACHBH CE [PM3HABAT B OTHETA 3a (PHHAHCOBOTO CHCTOSHHE, KOTATO H CAMO
xorato py>xecTBOTO CTaHE CTpaHa MO AOTOBOPHHMTE YCIIOBUS HA UHCTpyMeHTa. DHHAHCOBUTE AKTHBH
Ce OTTHUCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, Cilef| KAaTo JOTOBOPHHMTE TIPaBa 3a MOdyHaBaHETo
Ha MAPUYHH MOTOLM CA H3TEKIH WM AKTHBMTE CA TIPEXBBPACHH M TPaHCHEPBLT WM OTroBapa Ha
H3UCKBAHMATA 33 OTIHCBAHE, CBINIACHO HW3MCkBaHHATa Ha MCC 39 Quuancoeu uncmpymenmu:
npusnasane u oyensisane. CUHAHCOBHMTC MACHBHM CE OTIHCBAT OT OTUCTA 33 (PMHAHCOBOTO CHCTOSNHME,
KOraTo M ¢aMoO KOraTo ¢a [OTaceHH — T.€. 3aAbLKCHHETO, ONpelelieHO B AOrOBOpa € OTMANHANO,
AHYJIMPaHO HITH CPOKBT MY € H3TEKDIL,

Ilp1 mBpBOHAYAIIHOTO MM MpH3HaBaHEe (GMHAHCOBMTE AKTHBU (IIACHBH) CE OLEHSBAT IO CMPABE/JIHBA
CTOHHOCT M BCHMKM PasXxof¥ MO CACNKATA, B PE3YNTAT HA KOATO BL3HMKBAT (PMHAHCOBHMTE AKTHBH
(riacuBmM), ¢ M3KIIOYEHHE Ha (PMHAHCOBMTE aKTMBU (HACKBH), OTYMTAHH IO CHIPABEJIHBA CTONHOCT B
nedaidara unu 3arybara.

3a uenuTe Ha NMOCHEABALIOTO OLIEHABAHE, B CHOTBETCTBHE ¢ H3MckBaHuaTa Ha MCC 39 Quuancosu
UHCIpYMEHmU. npusHasane u oyensngare, JIpyxectpoto knacuduuupa GHHAHCOBHTE aAKTHBU H TIACHUBH
B CJIEJHHTE KATCrOPMM: B3¢MAaHMA M (PMHAHCOBM MACHBH OLEHEHH [0 aMOPTM3MpaHAa CTOMHOCT.
Knacu@uuupaHeTo B ChbOTBETHATA KATErOpPHMA 3aBUCH OT LIEITA M CPOYHOCTTA, C KOATO € CKIKUEH
CBOTBETHHS IOTOBOP.

3.10.1 Baemanns

BzemanuaTa ca HenepuBaTUBHM (MHAHCOBM AKTHMBHM C (HKCHDAHM WIIM ONPENETHMH CPOKOBE 3a
ypexJaHe, KOMTO He C€ KOTHPaT Ha aKkTHBeH mazap. B oryera 3a (HHAHCOBROTO CbCTOAHHE Ha
Hpy*ecTBOTO aKTUBMTE OT Ta3M KATCTOPHJ ¢a IPEeACTABEHH KATO THPLOBCKM M JAPYTH B3CMAHMA M
NapH4HU CPeACTBA.

Tupzoscku u opyzu e3emanun

Cnen nbpEOHAYANTHOTO MM TIPH3HABAHE THPTOBCKHTE B3€MaHHs Ce OIEHSBAT 10 aMOPTH3MPAHA
CTOHHOCT, M34HCIeHa Ha 6a3a METoMa Ha edeKTHBHHS NTHXBEH NPOLEHT, U HAMAJEHA ¢ EBCHTYATHATA
saryba or obesuenka. KpaTkocpouHure B3eMaHMd He ce amOpTH3Mpar. 3arybarta or ofe3ueHka ce
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JIPYRECTBO:“IPHHH ®OPECT ITPOIDKEKT AJl

INPHUJIOXKEHHWA KbM I'OJIMIIHUA MHAUBUAYAJTEH PMHAHCOB OTUYET
3a neprona, NpuKmouBaw Ha 31 xexkemepn 2016 roauna
Bcxyku cyMH ca B XHIAAH OBNTApCKH NERa, OCBEH aK0 He € TTOCOUeHD IpYyro

Ha4vHuCaaBa B Cﬂy‘laﬁ, Y€ CHIUSCTBYBAT OOCKTHBHM JTOKA3aTE/ICTBA KATO HalpuMep 3HAYHUTCIIHH
(IJHHEIHCOBI/[ 3aTpyaHCHAA HA ATBKHHKA, BEPOATHOCT MNIBKHUKET Ja H3MNAAHE B JIMKBUAALUHA U APYIH.

ITapuunu cpedcmea u napuynu eKeUEANCHMU

3a uenMTe Ha OTHETa 3a MAPUHYHMA MOTOK MAPHUHHTE CPEACTBA BKMIOYBAT KACOBHUTE HATMYHOCTH H
pasruIallaTe;AHUTE CMETKH, a MAPAUYHHTEe eKBUBAJICHTH - KPATKOCPOUHHTE ACMO3MTH B OAHKH, YHITO
OpUIHHAIEH MaTYPUTET € no-Manbk oT 3 Mecena. OTueTa 3a NapuyHUTE HOTOLM 3a Iepvoma e
H3TOTREH TIO MPEKKA METO, ChIVIACHO u3HckBaHuaTa Ha MCC 7.

3a Lenure Ha M3roTBaHeToO Ha OTHeTa 332 MAPUYHKTE MOTOLH:

- ITAINAHMATA 38 JIHXBH MO IOJIy4€HH 38€MHU C€ BKJIIOUYBAT B IAPHUYHUTE NIOTOLM OT (PUHAHCOBA
JeiinocT;

- MAPHYHHTE MOTOLM, CBBP3aHU C MOMYHYEHH KPeAMTH (INIaBHULM), CE BIJIIOUBAT KATO MAPHYHH
[IOTOLM U3MI0N3BAHY 38 (PUHAHCOBA OefHOCT;

- TMApUYHUTE TIOCTBIUICHUA OT KJIMEHTH W IIAPUYHUTE [NAlNAHHA KbM JOCTABYHIH Ca
upenctagenu 6pytHo, ¢ Brmouen JJC (20%);

- riateHuaT JIJIC 1o nokynku Ha ABJIroTpaiiHM aKTHBM Ce IIOCO4YBA KAaTo “APYrH MOCTHINICHH
(miallianus)”, HETHO KbM [APUYHKTE MOTOLM OT ONEPaTHBHA AEMHOCT, HOKOIKOTO TOM y4acTBa W ce
BB3CTAHOBABA 3a€/THO M B OTIEPATUBHHUTE [OTOLM HA JAPY>KECTBOTO 3a CLOTBETHHS NMEPHOA (Mecelr).

IMpeobnafaranaTa 4acT OT PasIUIALLAHMATA C€ HM3BbLPLIBAT 4Ype3 CBBP3aHM JHMLR, A PA3ueTHTE ChC
CBBP3aHHTE JIMLA e NPHXBAILAT, KOETO CJIEABA A4 CE B3eME PE/ARM/L MPH aHAITM3ZHPAHETO HA OTUETA 32
MapHYHKUTE NOTOLH Ha Jpy»KecTBOTO.

Obesuenxa na runancoeu aKmue

KtM narara na u3roTesHe Ha (UHAHCOBM OoTHeTH PBKOBOACTEOTO Ha JIpy»KeCTBOTO NpaBH NpeLeHKa
JanH CbILECTBYBAT OOEKTHBHM HWHJMKALMH 3a OOC3LCHKA HA BCHYKM (PUHAHCOBHTE AaKTHBH C
H3KITIOYeHHe Ha (PMHAHCOBUTE AKTHMBH OTHWTAHH IO CHpaBeIIHMBA CTOMHOCT B meuaibara u zarybara.
@duHaHCOB aKTHB C€ CuHMTA 3a O0E3LIEHEH ¢aMO TOraBa, KOraro ChbIUECTBYBAaT OOEKTHBHM
IOKa3aTelICTBa, Y€ B PE3YJITAT HAa €JHO MM MOBeYe ChOHTHA, HACTBIIIWIH CIEA ITBPBOHAYAIHOTO MY
NpHU3HABAHE, OYAKBAHWTE NMAPHYHH MOTOLM ¢a HAMAJIEITH.

3arybata ot obe3lieHka Ha B3eMaHHsi, OTYMTAHH [0 AMOPTH3UpAHA CTOMHOCT, CE€ M3IYMCNABA KATO
pa3nuka Mexay HanaHcoBaTa CTOMHOCT M CETALIHATA CTOWHOCT HA NPOTHO3UpPAHHTE ObIEIIH NIAPHYHH
MOTOLH, JMCKOHTUPAHW NO OpHrHHaneH eeKTHREH JMXBeH npoueHT.3arybata OT obesuenka ce
npusHaBa B Oruera 3a BceoOxBaTHHA HoXol. Ta ce Bb3CTaHOBABA, KO MOC/IEBALIOTO YBETHUEHHE HA
Bb3CTAHOBUMATA CTOWHOCT MOXE OOEKTHBHO na ObAe OOBbP3aHO ¢ HACTBMBaHE Ha CLOMTHE Ccreq
JaTaTa, Ha KOATO € OMna npH3HaTa 06¢3leHKaTa.

I1pu otieHxaTa Ha CHOHPaEMOCTTa Ha B3eMAHHATA PHKOBOACTBOTO [IPHIIATA CIEAHHTE KPHTEPHH:

®33 B3EMAHHATA OT [JBIIEPHHA TPEANPHATHA — PBKOBOIACTBOTO NPAaBH AHAIW3 HA LAIATa
€KCHO3ZHLMA OT BCAKO OBIIEPHO APYKECTBO C OIVIeX NMPEleHKAa Ha PEeaHaTa Bb3MOXKHOCT 33
cuOupaHeTo WM. IIpH HanuMuMe HA HECHMIYPHOCT OTHOCHO CHLOMPAEMOCTTA Ha B3EMaHHATA Ce
NpaBH NpeLEHKa KakBa HacT OT TAX e obesnedeHa (3a0r, WMOTCKA) M IO TO3H HAYHH €
rapanTepaHa cbOMpacMocTTa HM (4pe3 ObAello peanusHpaHe Ha 06e3NEUEHHETO).
BzemaHuaTa WIM 4HacT OT TAX, 3@ KOHTO PBKOBOJACTROTO YCTaHOBABA, Y€ CHIIECTBYBA
JIOCT2TRYHO BHCOKA HECHT'YPHOCT 3a chOMpaHeTo uM ce obesueHsasat Ha 100 %;

® 34 B3EMaHMATA OT JPYIH KOHTPAEHTH — [IPOCPOYEHHUTE B3EMaHHA HAl STOJHMHH c€ TPETHPaT
KaTo HeCHOHpacMH H ce 00e3LIEHSRAT M3LLIO0, JOKOIKOTO ¢¢ MPEeLEHSARa, Y€ € HAIMIIE BHCOKA
HECHUTYPHOCT 3a TAXHOTO chOupane B Obaelne.
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NPUIOXKEHWA KBM F'OJUUIHUA UHOIUBUAY ANTEH ®UHAHCOR OTUET
3a nepuoaa, npuknoyea Ha 31 nexemepu 2016 romuHa
Benuku cyMu ca B XWIAIH OBITApCKH JIeBa, OCBEH aKO HE € [IOCOYCHO APYTo

3.10.2 ®uHaHCOBH NACHBM N0 aMOPTH3HPAHA CTOHHOCT

Crell mbpBOHAYANHOTO MM IIpH3HaRaHe JpyXeCTBOTO OLCHABA BCHYKH (DPHHAHCOBM MACHBH TO
aMOPTH3HpaHa CTOHHOCT ¢ M3KIIOYEHHE Ha: (PUHAHCOBWTE TACHBM, OTHMTAHH M0 CIIPABEUIMBA
CTOMHOCT B neyandaTa WM 3arybara; PUHAHCOBUTE NMACHBM, Bb3HHKHAIIM, KOrATO MPEXBEPASHETO HA
aKTHB HC OTrOBaps Ha YCJIOBHMATA 32 OTNHCBAHE; AOTOBOPH 3a (JMHAHCOBA rapaHIMa, AHIKUMEHTH 34
MpeOCTaBIHE HA KPEJHWT C JTMXBEH MPOLCHT, MO-HUCHK OT masapHuA. B oruera 3a ¢mmancoeoto
CBCTOAHME Ha JIpy>KeCTBOTO Te3M MACHBM ca TPEACTABEHH KaTO ThPrOBCKM M JIPYTH 3abIDKEHHA H
3aABJDKEHHA MO JTMXBEHH 38EMH

Twepzoscku u opyzu 3adviaxcenus

Thproeckure B ApYry 3aTbKEHHS €A OTPa3eHH IO HOMHHATHA CTOMHOCT. B ciyyaunte Ha pascpodeHH
Tiamanys HaJl OOUYalHHs KpeAUuTeH CpOK, MPH KOWTO HE € NMPEJBMICHO NOMBIHUTENHO MUIAlIAHE Ha
uxBa WIM JMXBaTa 3HAUMTENIHO C€ pa3dIduyaBa OT OOW4YAlHHA mMazapcH JiMXBeH MNPOLEHT,
3a0bJDKCHHATA C€ OUCHABAT MEPBOHAYANHO [10 TAXHATA CIpaBe/iMBa CTOMHOCT, a Iocaengaulo — 1o
AMOPTH3MpPaHa CTOMHOCT, cllell NpHCHajaHe Ha MHKOPMOpHMpaHaTa B TAXHATA HOMMHAIHA CTOMHOCT
JMXBa, ONpPeJENeHa o METoAa Ha edeKTHRHATA JINXBA.

Juxeenu 3aemu

IThpBOHAYAIIHO JIMXBEHMTE 3a€MH CE OLCHABAT [0 CIPaBEeANHBATA CTOMHOCT HA IIOJydYEHHTE
(UHAHCOBH CPE/ICTBA, a BMNOC/IEACTBHE N0 AMOPTH3MPAHA CTOMHOCT Ype3 U3MON3BAHETO Ha eeKTHREH
JIMXBEH MPOLICHT, KOHTO NOpajH eCTECTBOTO HAa JOTOBOPHTE CHBNAJA C JOTOBOPEHHUS JIMXBEH NPOLIEHT.
AMOPTH3HpaHaTa CTOHHOCT ¢& H3UMC/IABA KATO ¢a B3eTH NpeBH BCHYKH BHAOBE TAKCH, KOMHCHOHHK
W JIDYTH pa3sXoldH acOLMMpaHH C Te3d 3aeMH. [lewanbure u 3arybure ce npuzHaeat B Orvera 3a
BeeoOXBaTHHA A0X0 KaTo “dHMHAHCOBH MPHXOAN/Pa3sxoqu HETHO™ Mpe3 Mepuoia HA aMOPTH3ALASA, C
H3KJTIOYEHHE HA Pa3sXOIMTE [0 3aE€MH, KOMTO MOTAT MpPAKO Ja C€ OTHEeCcAT KbM TpUIOGHBAHETO,
CTPOMTEACTBOTO WM NMPOU3BOJCTBOTO HA IWMH AKTHB W CE€ KAMHTATH3MPAT B ceBecToMHOCTTa Ha TO3H
AKTHB.

JINXBCHHTE 3a6MH Ce KIACMULMPAT KaTo TEeKYLM, Korato cnejpa fa O'bAaT ype/leHM & PAMKHTE Ha
JBAHAJECET MECELA OT Kpasi Ha OTUETHHS TIEPHOI.

3.11 Jlusunr
3.11.1 ®uHanHCOB JA3HAT

OHHAHCOB JIM3UHT € JIM3HHIOB JOroBOP, KOHTO NPEXBBPIIA MO CHUIECTBO BCHYKH DHCKOBE U M3rOIH,
MPOU3THYALLY OT COOCTBEHOCTTA BBPXY AKTHB.

AxruBure, 1puaoOHTH upe3 (HHAHCOB JIH3UHT, CE MPHUIHABRAT NO MO-HHCKATA OT TAXHATA CrIpaBelHBa
CTOMHOCT KBbM jaTaTa Ha NpHAoOHBaHE MM HACTOALIATA CTOMHOCT Ha MHHHUMATHHTE JTH3MHTOBH
miawanua. [IbpBoHaYanHKUTE NpeKd pa3xoiH, M3BBPLIEHH OT JM3HHIONONYUATeNd, ce BKIOYBAT B
CTOMHOCTTa Ha aKkTHRA. ChIIECTRYBAILOTO 33b/KEHHe KM JIM3HHTOJaTeNs ce NPeACTaBs B OTYETA 34
(hHHAHCOBOTO ChCTOAHUE Ha JPYXKECTBOTO KATO 38 Ib/KEHHE TI0 PHHAHCOB JIK3UHT.

JIM3HHTOBUTE [UIAIAHHSA CE pasnenaT MEXKIY JIMXBeHH IU1allaHrud M NhaljaHHA o rIaBHHIA, Taka ue
Ja Ce [IONYYH ITOCTOAHCH JIMXEEH NPOLSHT BPhPXY OCTATHYHOTO 3a0BJKEHHE MO JIM3HHTA.

(DUHAHCOBUAT IW3MHI [OPAKAA AMOPTH3ALHOHEH pa3sxof 3a aMOPTH3HPYEMHTC AKTHBH, KAKTO H
GHMHAHCOB pa3xofl 3a BCCKH OTYETEH NEPHOA. AMOPTH3aLMOHHATA TIOJMTHKA [0 OTHOIUEHHE HA
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[MPHJIOXEHK S KBM I'OJHUITHWUA UHOAUBHUAYAIEH GDUHAHCOB OTYET
3a nepuona, npuknoysant #a 31 gexemspu 2016 roguHa
Beuviku cyMu ¢a B XHIaaH GBITapeky J1€Ba, OCBEH aKO HE € MOCOYEHO APYTO

aMOPTH3MPYCMUTE HAeTH AKTHBM € cbo0pa3eHa C Ta3W 1O OTHOHICHHE HA CODCTBEHHTE
aMOPTH3UPYEMH AKTHBH.

3a uemuTe HA4 NPEACTABAHETO HA (PMHAHCOBHTE WHCTPYMEHTH IO KATErOpPHH, ONpPEHCNEHH B
cooteercTBie ¢ MCC 39 @unancosu uncmpymenmu: npusnasane u oyeHagane, 3aIbIKEHHATA 110
(PUHAHCOB JAM3UHT Ce KIacHUIMPAT B KaTeropusTa GHHAHCORH NACHBH IO aMOPTH3HPAHA CTOMHOCT.

3.11.2 OmnepaTHBeH JH3AAT

Pa3xoziuTe 3a HaeTH aKTHBM MO JOrOBOPH 32 ONEPATHBEH JIM3WHT C¢ NPHU3HABAT B nevantara wiu
3arybara Ha nuHeliHa Ga3a 3a cpoka Ha goroeopa. CyMmapHaTa H3roja OT MONYYEHHUTE CTUMYJIH Ce
TpH3HaBa KAaTO HaMalleHHe Ha PasXOMMTEe 3a HAaeM 3a NEpPHOJia Ha JTH3MHIOBHS AOCOROP Ha JIMHEHHa
Gasa.

[Ipuxonure, peanusupany OT OTAANIEHH [IO JOrOBOPH 38 OIEPATHREH JIU3UHI AKTUBH C€ MPH3HABAT B
nedanbara wim 3arybata na nunefina 6aza 3a cpoka Ha noroeopa. [1bpBOHAYAHETE pa3XxodH, NPSKO
CBBP3aHH CbC CKIIIOYBAHETO HA JIM3UHIOBUS JOTOBOP, CE€ KAMMTAM3MPAT B CTOMHOCTTA HA AKTHBA H Ce
[IPH3HABAT KATO Pa3Xof Ha JiuHelkHa 0a3a 3a cpoka Ha TM3HHTOBHS JOTOBOD.

3.11.3 ITpopax6a c obpaTen JAZHHYC

Caenxara 3a npogax6a ¢ obpaTeH IM3UHT € CBbpP3aHa ¢ NPoAak0aTa HA aKTHB M OGPATHOTO HaeMaHe
Ha Ccbuma akTHe. CueTOBOJHOTO TpeTHpaHe Ha mpojaxkGa ¢ ofpaTed JHM3MHr 3aBUCH OT BWJAA Ha
CHOTBETHHSA TH3HHIOB [OTOBOP H OT CBIIHOCTTA Ha COENKAaTa.

AKO pesyaTaThT OT OOpaTHUA NM3MHT € GUHAHCOB JIM3HHT, CHENKATA € CPEACTBO 38 MPCAOCTABIHE Ha
¢uHaHCHpaHe OT JH3MHTOJATENS HA JTH3MHIOTIONYYATENA, KATO aKTHBET ce ABSIBA 00e3nedeHue. BCKo
TIpeBHIIIeHHE HA NPUXOJa OT npojaxdara Haa GanaHcoBaTa CTOHHOCT He ce NMPH3HABA He3a0aBHO KaTo
AOXOA BbB (PMHAHCOBHTE OTHETH Ha MPOJaBaya JH3MHIONONy4aTesl. BMECTO TOBa TO ce pa3cpouea
aMOPTH3MPA NPe3 LISJHA CPOK Ha JIH3HUHIOBHSA JOrOBOD.

AKO 0OpaTHUAT IM3UHT € (UHAHCOB JIM3MHT, CIEKATA € CPEACTBO 38 NPEAOCTABIHE Ha (HHAHCHpAHE
OT JIH3HHTOJATENA Ha JIM3HHTOMONYYATCd, KaTo aKTHBLT ce ABfARa obesnevenue. [lo Tazu npuumuHa
NpeBUILEHHETO Ha NPHXOAa OT npoaaxkbaTa Haj GallaHcoBaTa CTONHOCT He ce PasriIeKaa KaTo J0XO/.
Tosa npepuiuenue ce pascpovsa M aMOPTU3MpA NPe3 LIETUS CPOK Ha JIMSHHIOBMSA 1OTOBOP.

AKO CBITIACHO YC/IOBMATA HA IOTOBOPA 32 ()MHAHCOB JIM3MHI HAMA POMSHA B MPaBaTa 3a H3IOA3BAHE
Ha aKTUBA OT IPOJABAYA/TH3MHTONIONYYATENsl NPEAM H CIEM CAEIKATA, TO TA € H3BBH 00xBaTa Ha MCC
17 Jlusurizu v N0 chIOECTBO MpecTaBIABa GHHAHCHPaHE. B TO3u cryuail, MONyYEeHHTE MOCTIVIEHHS
OT CAeNKaTa €€ MPEACTaBAT KATO 3aJb/UKEHHA MO JHMXBEHH 3a€MH B OT4eTa 3a (UHAHCOBOTO
CBCTOAHME, @ H3BBPLICHUTE OT JIMZUHTOMONYYaTers MPEKH Pa3Xoid [0 CHENKaTa ¢E pascpoqpar 3a
NEPHOIA HA JIM3UHTOBHA JOTOBOP.

3.12 AxnHoHepeH KAIHTAJ H pe3epBH

AKUMOHEPHUAT KanuwTan Ha JIpY)KeCTBOTO € mpeACTaBeH MO HCTOpPHYECKA LIEHA B JICHH Ha
PErHCTPHPAHETO MY H OTpPa3siBa HOMMHAIHATA CTOMHOCT HA EMUTHPAHKTE aKIMH.

CernacHo m3uckBaHusTa na ThProBCkMA 3aKOH M yCTaBa APYXKECTBOTO € /UTHKHO da dopMupa W
3aKOHOB pe3epB “doHa Pesepren”, karo u3TouHULHM Ha doHaa MoraT ja 6baat:

- Haii-MaJKo egHa Jeceta OT meuanfara, KOATO ce OTHeNs HOKATO CPeACTBaTa BLB (hoHIA
AOCTUIHAT ©IHa JeceTa YacT OT AKUMOHEPHMS KANWTAN MM MO-TOJISIMA YacT, [0 peLueHHe Ha o6oTo
cnOpanue;

- CPeAcTBaTa, MOMYYCHW HAA HOMHMHANHATA CTOMHOCT HA AKUMMTE [PH H3JABAHETO MM
(npemueH pe3eps);
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NPUITOXEHWA KbM 'OJHUIIHWA HHAUBUAY AJTEH ®UHAHCOB OTYET
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- CyMarTa Ha [OII'bJIHHTEHHTE M1allaHKsA, KOUTO MPABAT aKLHOHEPHTE CPELLY HpeloCTaBeHUTe
MM NPEAUMCTBA 38 aKLHMUTE;
- NpYrH W3TOYHHLM, [TPEABHAEHU N0 pemeHre Ha O0imoTo chbpanue.

Cpeacreara oT oHIa MOraT Aa ce M3TOI3BAT CaMO 32 MOKPUBAHE HA TOAHMIIHATA 3ary6a W Ha 3arybu
oT npeaxoAHu roguHu. Koraro cpeacTeata BbB ()OHOa JOCTHIHAT ONPENENEHHS B YCTABA MUHHMMaiEH
pasmep, Cpe/CTBaTa Haj Ta3¥ CyMa MOTaT fia OBJaT H3MON3BAHM 32 YBeJMYaBaHE HA AKIMOHCPHUA
KamuTan,

3.13 IleHCHOHHH H APYI'H 3AAL/DKEHHSA KBM NEPCOHATA

[Mpaeutencteoro Ha Penybnuka Bbarapus HOCH OTrOBOPHOCTTA 3@ OCHIYPSBAHETO HA NEHCHH IO
nJaHoBe 3a Je(MHUpaHM TMEHCHOHHH BHOCKM. PazxonuTe no aHrakmMeHra Ha JlpyxecTsoTo Jia
NpeBexaa BHOCKH M0 Te3W [UIAHOBE ¢€ IIPU3HABAT B Mevyanbarta MM 3arybaTa B MEpHONA HA TAXHOTO
BB3HHKBAHE.

JIpy*KeCTBOTO NpH3HABA KAaTO 3aIb/MKEHHEe HEAHCKOHTHPaHATA CYyMa Ha OLICHEHHMTE pPa3Xx0JHM M0 TUTaTeH
FOTHUUICH OTIYCK, OYaKBaHM Ja OBJaT 3aiUlaTeHH HA CIyXKMUTEIWTE B 3aMsAHA Ha TPYJa WM 3a
W3MUHATHA OTHETEH [EPHOS.

CwrnacHo Kopekca Ha Tpyna, JIpyKeCTBOTO MMa 3aB/DKEHME 33 M3IJIallaHe Ha OOE3IeTeHHs Ha
CITYXKUTEJINTE NPH TAXHOTO MEHCHOHHPAHE, OTIPEACIeHH Ha 6a3a Ha TPYAOBMA MM CTaXK, RB3PACTTA U
kareropusTa Tpya. Thil kaTo Te3n obe3lieTeHNs OTTOBAPAT Ha ONpPeENeHUETO 3a APYrH ABbATOCPOYHH
Aoxoan cernacHo MCC 19 Joxonu Ha HACTH JNHLA M B CLOTBETCTBHUE C HM3HCKBAHMATA HA CHLIHA
cTaHaapT, JIpyXecTBOTO NpH3HABA KaTO 3aJbJDKEHHE HACTOALIATA CTOMHOCT Ha ofeslLeTeHHATA.
Bcuukn akTioepcku neyan6H M 3ary0u W pa3xoiM 3a MHHAJ TPYROB CTaX C€ NpH3HABAT He3abaBHO n
nevanbaTa WK 3aryGata.

JpyKecTBOTO He BB3Nara akTIoepcKa OLEHKA Ha JIMLEH3WPAH OTICHATE, [I0PAH HEChIIECTBEHUS

edexT, KolTO T4 OM OKa3ana BEPXy OT4era.

3.14 IlpoBninu

[poBM3MK C¢ TPU3IHABAT, KOraTo JpY>KECTBOTO HMMa HACTOALIO (KOHCTPYKTHBHO /M MpaBHO)
3a]b/DKEHHE B PE3yITaT HA MHHAIO CLOWTHE, H € BEPOATHO, Ye MOracaBaHETO/YPeXKAaHETO HA TOBA
3a/{B/DKCHHC ¢ CBBP3aHO ¢ M3TH4aHe Ha pecypcH. llposmsumte ce oueHaBarT Ha Gasa Haii-noGpara
npubnK3KTENHA MpelieHKa Ha PBKOBOACTBOTO KbM Kpad HA OTYETHHMA NEPHOJ 334 PasxOIHTe,
HEOOXO0/IMMH 32 YPEAJIAHETO HA CHOTBETHOTO 3abkeHHe. [IpuOnusHTenHaTa OLICHKA Ce JUCKOHTHPA,
KOFAaTo NajeXbT Ha 38dbIDKEHHETO € ABJICOCPOUESH.

3.15 YupasieHne HA (PHHAHCOBHTE PHCKOBe

B xona Ha ofuuyaiiHara cu JIeHHOCT ApY»KeCTBOTO MOXe 1a ObJe M3NMOKEHO HA PA3IUYHH (DUHAHCOBH
PUCKOBE, Hali — BaXHMTE, OT KOMTO ¢4 Ma3apeH (BKIIOYBALL BATYTEH PHMCK, PHCK OT NPOMIHA Ha
CNIPaBEIJIMBATa CTOHHOCT M LIEHOBH PHMCK), KPEAMTEH PUCK, JUKBHISH PHCK M PHUCK HA JIMXBEHO-
oOpbp3anM napu4HH NoTouW. (PHHAHCOBHTE PHUCKOBE TEKYLHO Ce HACHTHOHUMpPAT, H3MEpBaT H
Ha0J1104aBaT ¢ [IOMOLITA Ha PA3/IMYHH KOHTPOJHH MEXAHH3MH, 33 /1A C€ OTPEACAT aJiKBATHH LICHH Ha
NpoAyKUMATAa (CTOKHTE) H YCIYTMTe MPENOCTaBIHM OT APYKECTBOTO M A2 CE OLEHAT aJCKBATHO
dbopmMHTe HA NOMIBpPKAHE HAa CBODOJHMTE NMKBUAHHM cpeicTBa, 0e3 Ja ce NOIycKa HEONpaBaaHa
KOHLIEHTpPALMs Ha JaJeH PHCK.

23



JIPYXECTBO:I' PUMH ®OPECT HPOKEKT* AJT

MPHUJIOXXEHUWSA KBM MOJWUIIIHUA MHAUBHUAYAJIEH ®MHAHCOB OTUET
3a nepuoaa, npuKmouBall Ha 31 gekemepu 2016 ronnsa

BeiuKk CyMH ca B XMIAM ObJIrapcKH JieBa, OCBEH KO HE € TIOCOUESHO APYro

4. Ilpuxoanm

4.1 Ilpuxoam oT npoaaxGu

OrueTeHHTE NPHXOAM OT MPoJaxOH BKIMIOYBAT:

Iepuona, IMepuona,
NPHKTIOYBALL HA MPUKIHYBANL Ha
31.12.2016 31.12.2015
[Tponax6u Ha npoaykimsa 3542
[Tponax6u Ha yenyru 12 4
[Iponaxba na cTokn 31 -
3 585 4
OrtuerennTe NpUXoIH OT NPoAHKOH HA POAYKLHS Ce PasTpec/IAT KAKTO ClIeBa:
Iepuona, IMepuona,
NPHKIKYBAII HA NPHKMIOYBAL HA
31.12.2016 31.12.2015
[Tpoaax6u 3a uzHOC 0% 0%
ITpogax6u 3a BETPELIHHA nasap 100 % 100 %
100 % 100 %

IIpuxoauTe oT npogaxOu Ha NPOAYKLMA MOTAT [ C& aHATM3HUPAT NO NPOAYKTH, KaKTO CTe/Ba;

[lepuona, mpuknOYRALI HA ITeproaa, npukmOYBaNl Ha

31.12.2016 31.12.2015
KOJIMYECTBO Crofinoct KOJIHYECTBO CroliHocT
En.eneprus 3 542
- 3542
B oTueTeHH npuxoam oT nponaxOH Ha yClyrH ¢ BKIIOUBAT:
Iepuona, [epuona,
NPHKJIIOYBAL] Ha NPHKIOYEALL HA
31.12.2016 31.12.2015
HacMH 12 4
12 4
4.2 [pyru npuxoan
JApyrure npuxoad BKIOYBAT:
MMepuona, [lepuona,
NPHKMOYBAL Ha MPHKIHYBALL, Ha
31.12,2016 31.12.2015
[Tpuxoan oT nponaxba Ha CTOKOBO-MATEPUATHH 3aMacH 655
[Ipuxonu or npogaxGa Ha TBATOTPARHH AKTHRH 594 3402
Hpyru 1531 67
2780 3 469

OcHoeHara 4yacT oT nosuuuara “Jpyru” 3a 2016 r. npeacraenssa npogax6a Ha OTHAgbLUM | XHILJIB H
OTIHCAHM 33IbJIKEHHA C H3TEKRT FaBHOCTEH cpok-1 530xun.s.
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NPHJIOXKEHH A KbM I'OJUITHUA HHAWBUIY AJTEH ®HHAHCOB OTYET

3a neproga, npuxnoyBai Ha 3 1 gexemspu 2016 roguHa

Beuukn cyMH ca B xunaaK GbArapckH JieBa, OCBCH aKo HE € MOCoYeHo JpYro

OcHoBHara yacT or nozuuuara “Jpyru” 2a 2016r. npesacrasnaea npogax6a na ornagbuy-1XUILIB #
NPUXOJ OT HEYCTOMKH MO HEU3ITBIIHEHHE 110 JOrOBOP OT AOCTABYHK.

5. banancora cTOHHOCT HA NPOAATEHATE AKTHBH

banancosara crofinoct Ha MPOAANCHUTS aKTHBH BEITIOYBA.

CTokoBO-MaTEpHATHH 3aMaCH
JBIroTpaliHi aKTUBH

6.  Pa3xoau 3a MaTepHAJIH

PasxoguTe 3a MaTepHalny ce CLCTOAT OT Pa3xOH 3a:

OCHOBHH CYPOBHUHH H MATEPUATH
CrioMaraTe HH MaTepuanu

/s Pa3xoan 3a BLHIDHA YCJIYIH

PazxonuTe 38 BBHIIHK YCJIYTH Ca KaKkTO CleaBa:

Tenedonu u ap. MoaobHu
En.eHeprua
KoHcynranreku yeayru
Kypuepu

3acTpaxoBKU
TpaHCIOPTHH pPa3Xoau
Haemu

Oxpana

Apyra

IMepuona, Iepuona,
NPHKIIKOYBALLL HA OPUKIOYBALL Ha
31.12.2016 31.12.2015
694
984 2 542
1678 2542
Ilepuona, epuona,
NMPUKITKYBAI Ha NPUKTIOYBAL Ha
31.12.2016 31.12.2015
3189
11 =
3200 -
Ileprona, Mepuona,
MPHKNIOYBAIL HA NPHKIKYBALL HA
31.12.2016 31.12.2015
1
154 9
2
5
5 13
251
39 8
37 37
165 53
659 120

B mpyrd peHIIHM yciayrd 3a 2016r. u 2015r. ca oTveTeHH pazxofid 3a: HHTCPHET, BOJA, CKULH,
Pa3peLIMTENHH, HOT.TAKCH, HOT.3aBEPKH, MPEBOAH Ha JOrOBOPH,(PHH.CUETOBOHH OIUTH H AP,

8.  Pasxonm 3a mepconana

Pazxonute 2a nepcoHalna BKITHYBAT.

Iepuona, [Tepuoaa,

NpHKTIOYBALL, HA MPHKITIOYBAIL Ha

31.12.2016 31.12.2015

Brn3narpaxkaeHus 243 145
Hauncrnenua 3a HeNON3BAH MOAHILIEH OTIIYCK 4 1

25



JIPYXECTBO:*['PUMH ®OPECT IPOIKEKT AJ]

MPUJIOXKEHHA KbM IOOQUIIHYS HHAWBUAY AJIEH ®UHAHCOB OTUET
3a nepuoaa, npumoyBai #a 31 gekemepy 2016 roguna
Bcrykd cyMH ca B XWITAAH ObATapCKH JIeBa, OCEEH aKO HE € IOCOUEHO APYTOo

CounaiHy OCHTYPOBKH 19 -
31paBHH OCHI'YPOBKH 7
OcurypoBKH 3a IPOBH3HPAHH OTITYCKH 1

274 149

B HaukcnenuaTa 3a Hemonm3BaHH oriyckd 3a 2016 r. ce Bkmouear pasxoau 3a OP3 - 4 xun.ns , (3a
2015 r. pasxonu 3a ®P3 — 1 xun.ne 1 pa3xon 3a colL.OCUTYpoBKH - ( X11.71B)

B nosuums “Bu3HarpakneHus” ca  BKIIOYEHH PAa3XOAM 33 BB3HAIPAXKICHUS 0O TPYAOBH
[IpaBOOTHOLIEHHS, KAKTO ClleBa:

- AnMuUHMCTpaTHBEH nepcoHat — 134 xui. jB. (3a 2015 r. 145 xun. ns.);
- Ipon3BoacTBEH U oMoleH nepconan —109 xui. ns. (3a 2015 r. —xu. J1B.)

Crucbunus 6poii Ha NepcoHaa HAET MO TPYAORH [IPABOOTHOLIEHHS [0 KATETOPHH € KAKTO CeaBa

- AIMHHUCTPaTHBEH nepcoHan — 3 yoeeka (3a 2015 r. —2uoBek);
- [IpouspoacTeen U noMoeH nepcoHan — 194oreka (3a 2015 r. —Juoseka);

9. JApyru pa3xozn

JIpyruTe pa3sxoiM ce ChCTOAT OT Pa3xoiH 3a:

Mepuona, Tepuoaa,
[pHKIIOYBALL Ha ApHKJIIOYBALL Ha
31.12.2016 31.12.2015
Hanbiu/®onn CEC u gansk B-y pazxonure/ 170
MecTHH JaHBLM U TAKCH 31 40
JIMXBH ¥ HEYCTOMKH 1O HOrOBOpPH 92
[opueo 67
[Tomapbxxa v peMoHT Ha MIIC 28
[Topapeaxa B peMoHT Ha IMA 40 24
Hdpyru 121
549 64

B nosuuna “/lpyru” ca BKIIOYEHM CNEJHHTE pPa3XoqH :paborHO 06NeKno,MHH.BOA,KAHIENAPCKH
matepuand U IMA no 700 ne,hHpu NpH CbXpaHeHHE Ha CYPOBHHH W MaTepHalli-57XKil.JIB,pa3XoH
MO OTTIMCAHKM B3EMAHMA C U3TEKBI CPOK-36XHI.NIB

10. Hernn ¢puHaHCcOBH NpHXOIH/PA3X0TH

(DuHAHCOBHTE pa3xoiM, HETHO 110 BHAOBC MOraT J1a ¢€ aHallM3UpaT KAKTO CacaBa:

[Tepuona, Nepuroaa,

MPUKTIOYBAIL HA NPHKIIQUYRAIL Ha

31.12.2016 31.12.2015

Pa3xoau 3a THXBH (2014) (1854)
TTpuxoau OT MMXBH 68 65
Pazxoau(npuxoad) 3a JHXBH, HETHO (1946) (1788)
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APy KECTBO T PUMH ®OPECT ITPO/DKEKT ALl
[TPHJTOZKEHHWS KBM I'OJHINTHKW ST UHIWBUYAJIEH ®UHAHCOB OTYET
3a nepuona, npuknousam Ha 31 gekemspu 2016 roguHa

Beuuke cyMu ca B XHIIH GBATapCKH JIEBa, OCBEH ako HE € MOCOYEHO APYro

JApyru pMHAHCOBH Pa3xoan({NpHX0AH), HETHO (25) (73)

(1971) (1862)

Pasxonure 3a nmuxsu 3a 2016 roguna B pasMep Ha 2015 XuJj1. JIB, IPCACTAB/IABAT, JIMXBH M0 32€M KbM
»Depmata“All.benna  buarapus  AJIJI  @panuaiis Ko  Buarapus ALHun  Typ
EOO/|,Knapmuon,3ay6epr Hmxenepunr EAJ[Hoea Cepauka-Jlobpua,Exo Buna [pomiekr
OO, denter OO/, lumurproc Bunrsuneoc,XKopx Becenunos-2014xn.18,(3a 2015 r. — 1854xun. ne.
). llpuxoawre ot muxeH 3a 2016r-68xun.ns,a 2015r-65XUILJIB C& OTYMTAT OT MPEJOCTABEHH MAPUYHH
cpenacrsa Ha Arpout [pyn,J{ Dpanyaiis Ko Bearapus ,Exo Buna [pyn,Bonkano, Tpakus Enepmiu

AL

Hpyru duHaHCcOBH pasxonw 32 2016 r. BKIIOUBAT: PA3XOAMTE 10 BAIYTHH OTIEpaLiy M GaHKOBM TAKCH.

11. Maunum

3a dunancopata 2016 rofuHa JIpy)KeCTBOTO peanMaupa CYETOROAHA 3aryba B pasmep 2 845xun. Js.
Cnen npeobpazysane Ha PHHAHCOBHSA PE3YNTAT APY’KECTBOTO OTYHTA JaHBYHA 3ary6a -2 691xun.is 1
HE OAbDKH KOPIOPATHREH JaHEK.

I[py}l(eCTBOTO Ha4YHCIIABA OTCPOYCHH JaHbLIM, KAKTO CIIeaBa.

Meprona, ITepuona,
IIPHKTIOYBALL Ha OPUKNIOYBAII HA
31.12.2016 31.12.2015
OTcpoueHH JaHbId OT BE3HUKBAIIM H YCBOEHA BPEMEHHH PAasIHKH
Npe3 TEKYLLMSA TEPHO]T 153 169
Ipuxogu or aanbuK 153 169
O06scHeHue Ha eheKTHBHATA JTAHBYHA CTABKA
Ilepuona, Ilepuona,
NPHKIIOYBAIL HA OPUKTIOYBAIL Ha
31.12.2016 31.12.2015
M3MeHeHue B OTCPOYSHUTE AaHBLH, B T. .
CeEp3aHi ¢ yBenuueHue — 196 xmi. B, 196 170
Cebp3aHi ¢ HamaneHue — 43 X1 JIB. (43) (1)
Pazxon 3a AaHbIH, HETHO 153 169

Ortcpouennte nanbuy kbM 31 gexemepu 2016 r. u 31 HexemBpu 2015 r. ca M3UMCAEHH KATO €
M3II0/I3BaHA MPHIIOKKMATA JaHbYHA CTABKa, ONMpejiefieHa B 3aKOHA 338 KOPIIOPATHMBHOTO MOAOXOHO
obnaraHe. [puiokumara nanbyuna craeka 3a 2016 roguna e 10 % (32 2015 rogusa — 10 %).

B cnoTBeTCTBHE ¢ GBIrapcKOTO 3aKOHOAATENCTBO, Bh3HUKHAIIMTE B PAMKUTE Ha (PMHAHCOBATA rogvHa
JaHBuHM 3aryOM Morar jia 6bJaT NpeHeceHu W KOMITEHCHpaHH cpety Gnaewn obnaraeMu nedantu s
HAKOA OT CJICABALIMTE HeT PUHAHCORH FOJHHU.

12. HmoTH, MAIIHHH, CHOPHKEHAS H 0GopyABane
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JIPYXECTBO:“T'PUMH ®OPECT NMPODKEKT AJT
MMPUIIOXEHUS KBM IMOJIUIITHUSA UHIUBUIYAJEH ®UHAHCOB OTYET

3a nepuoaa, npurmoysall Ha 3 1 nexemepu 2016 romuHa
Beuiky cymii ca B XHIAIH OBITapcKH IeBa, OCREH ako He € TIOCOYEHO APYTO

JIBPDKEHHGTO Ha HMOTHTE, MAIUHHHUTE, CHOPBKEHHUATA H 060pleBaHeTO € KdKTO cleaea:

3emn [Toaobpen Crpaan Mawrnan, TpaHcnopTHH CropraEeH Pasxomm 1a Obiip
HA B-Y o6opyasaue cpelacTea HA ¥ Opyri npuo0OHBaHe Ha
3EMATA IBATOTpaiau
AKTHEH R
OTYETHA CTOHHOCT
KBM 1 IHYAPH 2015 3399 132 3450 7009 276 2159 903 17 328
Mpunobutu 1 3 406 3 407
Ornucanu 911 273 953 709 3 gt
31 IEKEMBPH 20135 2 488 132 3177 6056 276 [ 451 4078 17 658
NpuoGuTn 16 102 13 65288 398 3051 6014 15 882
Ornxecann 433 816 12 392 9385 11 038
31 JEKEMBPFH 2016 2071 234 2374 12 344 662 4110 707 22 502
HATPYTIAHA
AMOPTH3ALUSA
1 AAHY AP 2015 32 445 72 75 g9 713
Hauncnena 3a nepuosa 12 145 1 30 20 228
Oroicala AMOPTHIAHA 43 11 21 75
GIPAEKEMBEMBOLS 44 567 62 105 88 866
Hauncaena 3a nepyoa 17 112 386 40 283 838
Qrorcana aMopTHIALNA 55 i 3 67
31 IEKEMBFH 2016 61 624 443 141 363 1637
NPEHOCHA
CTOHHOCT KBM 31
JAEKEMBPH 2015 2488 89 2610 5994 171 1363 4078 11 907
MPEHOCHA
CTOHHOCT KBM
31 AEKEMBPH
2016 2071 173 1750 11 896 521 3747 707 20 865

Ilpezneo 3a obesyenka

Kbm 31.12.2016 r. e Hanpasen mpernea 3a o0e3lieHKa Ha ABITOTPAHHHUTE MATEpHANHM akTHBM. Ha
6as3aTa Ha TO3M Npernies PLKOBOACTBOTO € NPELIEHKJIO, Y€ HE Ca HAJIMLIE HHIMKATOPH 33 06¢3LeHKa.

Apyzu oannn

Kem 31.12.2016 r. B cbcraBa Ha ABIroTpaliHUTE MaTEpPHANIHM SGKTHBH HE ¢4 BKIKOYEHHM AKTHBH
(MawMHH U obopynBaHe), KOHTO ca HAhJIHO aMOPTH3HPAHH, HO MPOABL/DKABAT 1a CE W3MOM3BAT B
CTOTIAHCKATA NEHHOCT.

B mnpouseoiacTeeHara cu aeiiHoct DI'puiin @opect llpomkekt AJ] He H3MOA3Ba ABATOTPaliHU
MaTepUaIHH aKTHBH — 9y»x/1a coOCTBEHOCT, 33 KOWTO Ja MMa CKJIEOYEHH NOrOBOPH 34 OTOABAHE MO
HacM.

IlpH n3BEpllcHaTa rofMIIHA HHBEHTapu3ala Ha JIMA He ca KOHCTATUPAHH JIMIICH H HAJIHLILIBLH,

Kpm 31.12.2016 r. B “Pasxoau 3a npupoOuBaHe Ha ABArOTpaiiHUTE MAaTEpHaliHM akTHBM® ca
BKJIFOUCHH:HATPYIIAHU Pa3XoAH 3a NMPHAOOHBAHE HA MALIHHK H ChOPEKEHM.

13. Pasxonn 3a npugobusane na JMA
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IPYXECTBO:*TPMHH ®OPECT [PODKEKT* Al
MPHJIOXKEHW A KbM 'OJHUITHUA HHAWBUAYAJIEH ®HHAHCOB OTYET
3a neproa, npukmoueail Ha 31 nexemepr 2016 roguxa

Beuuku cymu ca B XA 4 OhIrapcky ega, OCBEH aKo HE € MOCOYSHO APYTo

KeM fnatarta Ha 6ananca [JpyxecTBOTO OTYHTA ABNTOTPaHHM aKTHBH,IIPE/ICTABEHH KATO TaKHBA B
NpoLiec Ha H3rpakAaHe B pasMep Ha 707 xun.js.

14, HemaTepHaJHH AKTHBHA

[IporpaMHH IpoLYKTH [TaredTH B AMLSHIN H Obwo
ApYTA
OTUYETHA CTOHHOCT
KEM | AHY APH 2016 196 - 200
MpuaoGurn 6 6
Ormncann
31 JEKEMBPH 2016 202 4 206
HATPYITAHA AMOPTH3ALIMA 154 2 156
1 AHYAPH 2016
Hauuenena sa nepnoaa 39 1 40
OrnucaHa aMopTH3AIHI
31 JEKEMBPH 2016 3 196
MMPEHOCHA CTOAHOCT KBM
31 AEKEMBPH 2015 42 2 44
IMPEHOCHA CTOHHOCT KBM
31 JEKEMBPH 2016 2 1 10

Kum 31.12.2016 r. e nanpaBeH nperien 2a ofe3leHKa Ha ABNTOTpaliHUTE HeMAaTepUanHH akTHBH. Ha
§azaTa Ha TO3H Nperie/] PhbKOBOJCTBOTO € MPEIIEHIN0, Ye He Ca HANUIle HHAHKATOPH 3a o0e3lleHKa.,

HemaTepnanHHTe AaKTUBH INPEACTaBCHH B OTueTa 3a (])HH&HCOBOTO ChCTOAHHE C€ H3MON3BAT B
JAcHHOCTTA Ha APYXKECTRBOTO H C€ OHAKBa Ja HOCAT 61:,[leH.IH HKOHOMH4YCCKH IMON3H.

15, AKTHBH H IACHEBH IO OTCPOYEHH JANBIH

AXTHBHTE N0 OTCPOMEHH JaHBLH Ca NPEACTABEHH HETHO H OrtueTa 3a (blfIHaHCOBOTO CBhCTOAHHE
Pa3r'pra'ro Cymara ce npeacTasa no Cieina HaurH:

AKTHBHMTE W [IACHBHTE [0 OTCPOUECHH JAHBbLHK Ca KaKTO CICaBa:

Kbm Ksm
AKTHBH, B T.4.: 31.12.2016 31.12.2015
OT MpoBU3HPAHH OTILYCKH 1
Ot HemznnaTeny Bw3HarpaxaeHus YK 1
Ot JHXBHY 0 ¢1a0a KAMATATH3ALHA 738 573
740 573
IlacuBu:
-OT CHETOBOJHU H JAHBYHH aMOPTHU3ALMH 29 16
29 16

Kem 31 mekemspu 2016 r., pecm. kbM 31 aexeMepu 2015 r. npy>KeCTBOTO NMPH3HABA AKTHBH H MACHBH
Mo OTCPOYEHH [aHBIM, BBLIHUKHAIM B PE3YATAT OT HAYHCIEHH AaHbYHHM edeKTH BbpXY
BPCMCHHH pas/iHKH. JJaHBUHHTE e()eKTH OT MPU3HATHTE aKTHBH H TIACHBH MO OTCPOUCHH JAHBLM
ca oTpaseHd U B OTueTa 3a BceoOXBATHUA NOXOA.
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JIPyXECTBO:*TPUIAH ©®OPECT ITPOJKEKT* ALl

IMPHUIIOXKEHHA KbM 'OJUIIHUA UHIUBUIY AJIEH ®HUHAHCOB OTUET
3a nepuoaa, npuKmoyBanl Ha 31 nekemepu 2016 rognna
BCHYKH CYMH €a B XIITAAH GBITapCckH JICBA, OCREH aKO HE € TIOCOYEHO APYTo

[lpy NpH3HaBaHETO Ha OTCPOYEHWTE NAHBUHH AKTHBA € B3€Ta MPEBHI BEPOSTHOCTTA OTIEJIHUTE
Pa3NIMKK 1a UMaT oOpaTHO NposBieHHE B ObAelle WK B Cle/IBalll IEPHOA H Bb3MOXKHOCTHUTE Ha
JpYKECTBOTO Nla TeHepHpa aHBYHA Tledainta.

[Tacueute no otcpouehu manmbuu kbM 31 aexemepr 2016 r. (29 xunas.) u 31 gexemapu 2015 r.
(16xun.JB.) ca BE3HMKHANM N[O OTHOLIEHHE Ha pa3¥Ka MEXAy CYETOBOJHH M JaHBYHH
aMOPTU3aLIUY HA ABATOTpaliHKTe aKTHEH.

OrtcpoucHuTe naneiv ca npencTaseny kuM 31 nekembpu 2016 r., pecn. kbM 31 nexemepu 2015 r. npu
JaHbuHa cTaBka 10 %,

15.1 IlpeaocTaBenn 3aeMu

JpyecTBOTO MMa MPEIOCTABEHH JBICOCPOYHH 3aeMH B pasMep Ha | 506 Xui.niB,c rofulleH TUXBeH
npoueHT 4%.Cymute no 3aeMuTe ca AbLKUMH 2018r u He ca 0be3neueny.
- Arpodyrsp EOO/I-22x.ne

-J1 @panvaitz Ko berrapus AJl- 834x.ne

- Exo bunpa I'pyn OOJ-194x.n18

- Tpaxusa Enepmicn 2000 AI-19x.18

-Bonkano UHTepHensHb1 JIuMuTHa-25X 1B

-Arpoun I'pyn-164x.18

-I'no6sn Mpuith Cutu-9x.518

-Exo Erponon AJl-210x.18

-Honenman EOQJ[-29x.18

15.2 Aknun u A9.10Be B NpeATPHATHA OT rpyna
.TPUHAH OOPECT IMPOJDKEKT“A]] e JpyxecTB0 Malika W karo TakoBa npurexasa 98,43% or

akuuure B ,,J| ©panuaiis Ko Buarapua“AJl pasnu Ha 3 124x.1B u 99,99% OsU10BO yuacTue B
»AenTeR“00]] papHH Ha 6 741x.71B.

16. MaTtepra/nu 3anacu

Marepua.nﬂme 3anacH npeacTaBiIABAT.

Kbm KoM
31.12.2016 31.12.2015
Marepuanu 1402 935
1402 935

Marepuanute keM 31 nexemepu 2016 BrmouBar 1 402xui, /1B, OCHOBHM Matepuaik — 1 375 XHn.JiB 1
croku-23 xunne(Kem 31.12.2015 r. 935 xun nB.), cnoMararenHu Matepuand -4xun. nB (KBM
31.12.2015- 0 am).

Ksm 31.12.2016 r. e nanpaeeH npernen 3a odesueHka Ha Matepuanute. Ha Gazara Ha Tosu npernen
PBKOBOACTBOTO € MPELIEHHIIO, Y€ HE Ca HAIHLE YCIoBuA 3a 06e3leHKa.

HpPI H3BBPUICHATA UHBEHTAPHU3ALIMA HC Ca YCTaHOBCHH JIMIICH H M3JTHINBITH,

Kem 31.12.2016 r. apykecTBOTO HIMA NPELOCTABEHH KAaTO Obe3MeueHte MATEPHATTHM 3aIIaCH.
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IPYXECTRO:“I'PMMH ®OPECT MPOKEKT AJT
MPUNOXKEHUSA KM IOJJUIIHKS UHOUBUAY ATIEH ®HHAHCOB OTUET
3a nepuona, npuknuBai Ha 31 nexemspu 2016 roguHa

Beuyks ¢yMH ca B XUIaau GbIrapcekH JieBa, 0CBeH 4K0 He € NOCOYMEHO IPYTo

Kum 31 nexemepu 2016 r. MaTepuanute ca OLIEHEHH N0 J0CTaBHA CTOHHOCT.

17. THProBCKH M APYTH B3eMaAHHSA

THProRCKUTE M APYTH B3EMAHMA Ca KAKTO CAeBA:

KbmM Kbm

31.12.2016 31.12.2015

BieManus OT CBBP3AHH [IPCAIPAATHS 17.1 165 194
BzemManua OT TBPrOBCKH KIMEHTH 17.2 1 068 828
ABAHCOBHM MIALIAHUS KbM HOCTABYHIIH 17.3 1303 833
Apyra 17.4 208 348
Obuo 2744 2203

17.1 BsemaHuf# 0T CBBLP3AHH NPEINPAATHS
KoM 31 gexkemepu 2016 JIpy»KecTBOTO OTHHTA KPaTKOCPOUHH B3€MaHHMA OT CBbP3aHH JIHLA!

-@pem Jlomaxuk EAJ[-14xun.ne
-J1 ®panuaiis Ko benrapua AJI-15 1 xun.is

17.2 BieMaHns OT THProBCKH KJIHEHTH

BzemanuaTa ot TBEPrOBCKH KJIHCHTH €a KakTo ClieABal

KBm Kbm

31.12.2016 31.12.2015

BaeMaHus 0T KITHEHTH B CTpaHaTa 1068 828
TuproBcx# B3eMaHKs, HETHO 1 068 828

C OCHOBHMTE TBHPrOBCKH KIHEHTH ca CKIIOHUEHH JOTOBOPH, B KOHTO Ca ONPEASNCHH CPOKOBETE 33
[allaHe | HEYCTOHKY B cllydanTte Ha 3adaBa.

17.3 ABAHCOBH ILIAINAHHY KBM JOCTABUMITHA

KbM 31 gekemepu 2016 r. Apy>KecTBOTO OTHMTA ABAHCOBH [UIALIAHHA KbM JOCTABUMIH B pa3Mep Ha
1 303xu1. 1B 3a AOCTABKA HA MATEPHAIHH aKTHBH 32 NPOU3BOACTROTO ,(2015 — 833xun. nB.).

174 [pyru BieMaHHH

Jpyrute B3eMaHns Ca KAKTO C/IE€IBa:

Kbm Kbm

31.12.2016 31.12.2015

Hpyru B3eMaHusA 208 348
Hpyr¥ B3emManus, HETHO 208 348
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IPYKECTBO:TPHMIH ®OPECT HPOJIKEKT* AJl

[TPUNIOKEHHA KM TOIUIIIHUA UHAWBUAY AJIEH O®HHAHCOB OTUET
3a nepuoja, npukniouraiy Ha 3| zekemspu 2016 roauHa
Beuuky cyMu ca B Xunaau ObIrapeki JICBa, OCBeH ako He € TIOCOUEHO PYTO

B /Ipyru B3emanus ca pkmoverd “JIJIC za sb3craHopsBane” kbM 31.12.2016 r. 208xun. ne.(2015 . -
348xmun. nB.).

18. IlapuyHE cpeacTBa B HDAPHYHH EKBHBAJESHTH
TTapMuynUTE CpEeACTBA BKIIIOYBAT:
KeMm KbMm
31.12.2016 31.12.2015
IMapuunu cpeacTea B Neea 235 25
ITapuynu cpeacTEa BB BANYTA
235 25
Kbm Kem
31.12.2016 31.12.2015
MMapuunu cpeacrea B Gpoit 229 15
[MapugHu cpeacTBa B pa3IUIallaTeIHU CMETKH 6 10
235 25

19. Perncrpupas KanuTaa

AKiMoHepHaTa cTpykrypa Ha JpyxectBoTo kbM 31 nekemBpu 2016 1 31 nexemspu 2015 moxce pa ce
aHaTM3HpAa KaKTC CIICaBa.

31.12.2016 31.12.2015
AxuyoHep/CbApYKHAK Bpoii  Axunu/ Bpoit  Axuan/Jlan
akuuw/ngioee  Jlanose akuuu/dgnore oBe
% %
JKopx Becennor 25000 50% 25000 50%
Iumutproc BunTsuneoc 25000 50% 25000 50%
O6wo 50000 100 50000 100

HpH’I’e?KaTeﬂﬂTe Ha NMOHMCHHH aKIIHH HMAT Npapo Hd AMBUACHT M Ad 1Jlalcysdl © CAHH I'JJAC 38 BCAKA
aKuUus, KoATO npuTexkapat Ha O0muTe chbpaHus Ha ApyxecTBOTO. BCHYKH aKLMK ca paBHOMOCTaBEeHH
10 OTHOLICHHEC Ha OCTaTLUHUTE aKTHBH.

BpoAaT ¥ HOMMHATHATA CTOHHOCT HA 3aIMcaH|Te AKLUHHK TIPe3 OTUETHHA NEpUOS ca cboTeeTHO: 500006p.
1 Bpoii aklmg ¢ ¢ HOMWHANHATA CTOHHOCT 11B.

20. Pezepen

JApy:RecTEOTO HAMA pe3epBH.

21. Harpynana ne4anba/zaryba

KoM 31 aexemepu 2016 r. opykecTBOTO OTHUMTA pe3yJATaTHBHO HATpynaHa 3ary0a B pasMep Ha 10 710
XML JIB., B T.4. 3aryGa 3a 2016 r. -2 691xun. ne. (3a 2015 r. — HaTpynaHa 3aryGa B pa3mMep Ha 7 967
XMIL. JB., B T.4. 3ary6a —1 362 xu. ss.). Kem 31.12.2016 r. apy>kecTBoTO OTUHTa 0011 BceoOXBaTeH
Aoxoj B pasMep Ha -2 691xun.as, (kM 31.12.2015 -1 362xun. nB.).

O6wmsaT pasmep Ha cobcTBeHHs KanuTai keM 31.12.2016r. e — (10 660) xun.ns.

[Mopaau oTpULIATETHHA KAaNUTa Ha JPYKECTBOTO,AKLIMOHEPHTE ¢a ACKIapHpaK,uc LIe ce yBean4yH Ha
Kanuraina npes 2017r
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TPy KECTBO:“TPUIH ®OPECT IIPOJDKEKT* Al

IPHJIOXKEHKWA KbM OAHUIIHKUA HHAUBU Y ATTEH ®MHAHCOB OTHET
3a nepuoaa, npukmousall Ha 31 nexemspH 2016 roguna
BCHYKH CyMH ¢a B XHUISLIYM OBITApCKH JIEBa, OCBEH AKO HE € IOCOYEeHO IpYro

22. TBproBCKH H APYTH 3aJb/IKeHHA — ABJINOCPOYHA YACT
JIBNrOCPOYHHTE THPTOBCKH H JIPYIH 3a0b/DKEHHS Ca KaKTo ClieaBa:

KM Kbm

31.12.2016 31.12.2015

JIM3HHIOBH AOTOBOPH 231 6
O060poTHU KPEAUTH 45327 35837
45 558 35 843

KaTo JbATOCPOYHM THProBCKH M APYrH 3aTbIKEHHS CE OTYMTA ABJITOCPOYHATA HacT OT CKIIOYEH
JOroBop 3a 000POTHH KPEAUTH C:
Lecus c Jun Typ-4963x.n8

Benna Benrapua AJ1-5375x.18
Humurpuoc Buntsnneoc-6510x.18
XKopxk Becenunos-6502x.718
Tpumekc benrapusa-1056x.18
Mo36epr-97x.118

Henrwa OO-2275x.18

Exo Bunp [pomxexr EOO-264x.51B
Depmara AL-7420x.18
Knapmuon-4200x.18

Hoea Cepauka Jo6pu4-6665x.18

[Tpes 2016 roanHa ca CKIIOYEHH aHEKCH, ChINIACHO KOHTO CTPAHHTE CC CNIOPasyMABAT 3a NIPOMAHA Ha
CPOKLT 3a Bpblade Ha kpeauta ot 2017r Ha 2018roauna, MPUICKMMEAT JIMXBEH [IPOLEHT € 4%.

KeM 31 pexemppu 2016 r. ApY:KECTBOTO WMa 33JbJDKEHHA MO JOrOBOPH 3a (PUHAHCOB JM3UHI 34
npuaoOuBaHe HA CENCKOCTIAHCKA TeXHUKA 328 B pasMep Ha XHJL. JIB, HAUUCICHWTE THXBH ca 4 XWn.ne.,
JBIToCpOUYHATA YACT [0 JTM3WHTOBHA IOFOBOP € 253Xui. JIB., & KpaTKOCpO4HaTa — 75 XWILJIB.

23, TbprobBekH B APYTH 3aIL/LKEHHS

KpaTkocpo4HHTE ThPrOBCKHUTE H JAPYTH 33 Jb/DKEHHA €A KAKTO Cle/Ba:

Kbm KoM

31.12.2016 31.12.2015

3agkxeHus KbM CBBP3aHH JHLA 231 356 1211
3asbmKeHHs KbM JOCTABYUIIN 23.2,23.6 1 468 1237
3aas/pKEHHA KM IepcoHana H COIMANHOTO OCHTYPABaHe 233 34 17
Jlpyru sanbKeHNd KbM Olo/pKeTa 234 54 11
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JTPyXECTBOTPUAH ®OPECT NMPOJDKEKT AT

MPUNTOXXEHHUA KEM IT'OJAWMUIHWA HHAUBUITYANTEH ®HHAHCOB OTYET
3a nepuona, npurnryusaw Ha 31 pekemspu 2016 roauna
BeHuky cyMu ca B XU OBIIFAPCKH JIEBA, OCBEH AKO HE € OCOYEHO IPYro

Hpyru 237 462 462
Obwo 2374 2938

23.1 3agbKeHRA KbM CBHP3aHH JIHIA

Pazuerure cue CcBBP3aHH KA Ca OTOBECTCHHU B Oen.26.

23.2 3anabIKeHHS KbM J0CTABYHINH

KpaTKOCpO‘-IHHTe 3ab/KCHHA KbM JOCTABYHMIHN CC€ ChCTOAT OT.

Kum KM

31.12.2016 31.12.2015
3agbIokeHUS KBM JOCTABUHLM OT CTPAHATA H 4yKOmHa 1468 1237
1 468 1237

23.3 3agnpkeHHS KbM DEPCOHATA H COIHATHOTO OCHIYpsSIBaHe

3aabDKEHHATA KBbM MEpCOHANa M COLHANHOTO ocurypsasaHe KeM 31 mexemepu 20[6r. m 2015r. ce
CBCTOAT OT:

Kbm Kbm

31.12.2016 31.12.2015

3aTbIDKEHHA KbM [IEPCOHANA 32 BE3HAIPAKIEHHA 20 12
3agpIDKeHUS KbM [IEPCOHANA 32 HEU3IIOI3BaHH OTIMYCKH 8 3
3agpKeHUd KbM COLMATHOTO OCUTYPABAHE 4 1
3aabmKeHUs 33 30PABHO OCHIYPABAHE 2 1
O6mo 34 17

pr}KeCTBOfI‘O Ha4yHCIABA pa3xoJHn 3a HCH3NONM3BAH MNATEH OTIYCK HA MEPCOHANa U CRBP3aHUTE
C TAX COUHAIIHU OCHI'YPOEKH H M OTpa3iBa B OTHUCTa 34 BCeoOXBaTHUA A0XOon. OCTaTBKBT B
Kpaa Ha nepruoja ¢ [IpCaACTaBCcH B OTHUCTA 3a ClJHHaHCOBOTO CBCTOAHUE 3a€AHO € TCKYILIHUTC
3a1LJKEHHA KbM [EPCOHANIA H OCUTYPHTEJIHHTC OpraHru3alHH.

23.4 Jlpyru 3aab/ukeHMS KbM 010DKeTa

Hansunvre 3anbmreHis kbM 3 1 gekemppn 2016 u 2015 ce cbetodar ot:

Knm Ksm
31.12.2016 31.12.2015
JaHbK BBPXY HOXOIUTE HA (U3HMECKH JIMIA 4 2
JaHBK BEpPXY pa3XxoAHTe 14 8
HpyTH 3a6KeHA KbM OI0/DKeTa 36
JInxeu
54 11
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)_IPY)KECTBO:“FPPlﬁH GQOPECT NTPOJKEKT= AJ
MPUNTOXEHWA KBEM IMOJUNIHKUA UHJTUBUJIY ATEH ©@UHAHCOB OTYET
3a nepuoaa, npuknusau Ha 31 aexemepu 2016 roguna

Beuuky cyMu ca B XMnsAad ObITapcky NERA, OCBEH KO HE € NI0COUCHO ApYro

3agBDKEeHHATA 32 JaHbK BBPXY pasXoAuTe INPeACTABIABAT NBIDKMMH CYMH, Ha4HCNEHH CBIVIACHO
M3UCKBAHUATA HAa 3aKOHA 33 KOPMNOPATHBHO MOXOXOAHC o0naraHe BLPXY ONpEIOEeNieHH COLHAIHK
pazxony, NoAAPLKKa Ha aBTOMOOMIH H NIPEACTABUTENHH Pa3xou.

23.5 DbaHkoB 3aeM — TeKymla 4acT

JpykecTBOoTO He MoN3Ba DAHKOBH 3aE€MH.

23.6 3apb/uKeHHS HO JIM3HHTOBH AOTOBOPH —TEKYLIA YACT

KbM Kbm

31.12.2016 31.12.2015

JoroBopH 3a JU3HHT 66 25
66 25

Jpy&eCTBOTO UMa CKITIOUEHH AOTOBOPH C:
-Uurepmniis EAJ] ¢ nata 09.09.2016r ¢ roa.auxsa 3,20% ¢ 3meceueH EURIBOR .ITane:xka Ha goroeopa
e 09.09.2021r.

- Vuuxneaur auzuar EAJ] ¢ nara 19.05.2016r ¢ rog.uxsa3,34%.11anexa Ha aororozia ¢ 24.05.2021r

23.7 JIpyrH 3agbKeHHS

JpyruTe 3aILIKEHNA Ca KAKTO CNg/lBa:

Knm KsMm

31.12.2016 31.12.2015

Kpeaoutopu B nesa 462 462
462 462

B 3anwmkeHuATa KbM APYTHM KpeAWTOpH ce BKIOuBAT: JaawikeHue kbM BH-EH OOJ,cwrinacho
CIIOpPAa3yMEHHE 3d 3aMECTBAaHe B IBJIT.

24. Cebp3ann JHOA

3a 2016 r.cepp3aHUTE JHLA BKIIOYBAT : Aa Ce Iperiesa

Haumenosanue na opyycecmeomo Tun ezaumoomHouienue
BEJLIJTA BBITAPHA AL 33eM

IMHUK-KO Al TBProBCKH

OPELI JIOIDKUK EAJT TBHProBCKH
JEITBH 00 3aeM

EKO BUJI TITPOJDKEKT OOJE TBPIOBCKH
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JIPYKECTBO:“TPUMH ®OPECT NPOKEKT AJ[

[TPUNIOKEHHWA KM TOAUINHKWA HHAUBUAY AJIEH ®PHHAHCOB OTYET
3a nepuiona, npuknusam Ha 31 nexemepu 2016 roguHa
BeHukH cymMu ¢ca B Xuisias 6bArapckH eRa, OCEEH aKo He € OCOYEHO APYro

EKO BHJIJ] TPYII 00 3aeM
OEPMATA ANl 3aeM
J ®PAHYAHN3 KO BLIITAPUA A THPIOBCKH K 3a€M

Ipe3z 2016 u 2015 roauna Jpy»ecTBOTO € M3BBPUIWIO Pa3NIMYHH CHENKU CBC CBBP3dHHU JIMLIA KATO
NpoJaKxOU HA IPOAYKIIMA, TIOKYNKA M Npojak0a HAa MATEPUAIH H ABITOTPAHHH AKTHEH, IPEAOCTABSHE
Ha YCITyTH.

[Tpe3 2016r. 1 2015r. pyxecTBOTO € OMI0 CTpaHa N0 C/ICTHUTE CAENKH ChC CBbP3aHU JIHLA:

ITpuxoau o7 OpogakOn Ha

S5 P S [puxonu oT 1MXBH Marepuanu, JMA YCIIYTH Oﬁl(];iﬂc’-rii:ﬁ()CT
(x1n.ns.) (xun.ne.} (Xnn.ne.)
31.12.20016  31.122015 31122016 31.122015 31.12.2016  31.12.2015 31.12.2016  31.12.2015
Henrna QO] 3 1 1 5 4 6
benna Berapus AJL 1 1
Exo BuaaI'pyn 7 & g 6
Ppem JomxHk 12 12
Exo Buna [pomxexr
52 4 2177 4 2229
11 dpanuaitz Ko
Brarapisi 46 350 1027 396 1027
Ofmo
53 59 369 3205 1 5 423 3269
TIokynKHMTE Ha
LT AT Marepanu, JMA ;cnyru Pasxonu 3a nuxeu Oﬁaﬁﬁzl{fﬁ
{Xun.ne.) (Xun.ns.) {Xun.;e.) o
31.12.2016 31122015 31122016  31.122015 31.12.2016  31.12.2015  31.12.2016  31.12.2015
Benia brarapus AJ] 3 4 156 42 159 46
Exo buna I'pyn OO/]] 303 303
Exo Braa IMpoasxexr 10 13 10 13
bpewt Jlomxuk EAJL 38 17 55
Jenrsa OO/ 63 60 63 60
J dpanyaiis Ko 1 22 1 22
Depmara AJT 816 784 816 784
J.BUHT3H1E0C 134 233 184 233
K. Becenuxor 184 229 184 229
IMuk. Ko 16 1 17
O6mo 360 18 4 1414 1383 1792 1387

CrenkuTe Mexy CBLP3AHMTE JIMLA Ca CKIOYEHH TIPH YCIOBHs, KOUTO HE CE pasjiduyapaT OT Te3H
MEXAY HECBBP3aHUTE JTHLIA.

Kom 31 gekemepu 2016 BeMaHUATA H 33IB/DKSHUATA CBC CBBP3AHNATE MHLA C& :
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IPYXECTBO:“TPHIH ®OPECT [TPODKEKT* AJT

[MPUNOXEHH S KBM FCOOWUIITHWA UHIWUBUAYAJTEH ®PUHAHCOB OTHET

3a nepuona, MpHKTIOYBaU] Ha 31 aexemspu 2016 roauHa

Beuukn CYMH Ca B XHUIIAIH 6’hnrapcxn IICB4, OCBCH aKO HE € MOCOYEHO OpYyro

Biemane 3axpmKeHHE
Herexym Herexyin
C BBP3aHH AHNa BaemaHusa 32,211:.-"[}!(&“1’15! I Texyun Odmo H Texyumn Qdwo
Benna bunrapus AJl 51381 5375 6 5381
Exo Buna Ilpomkekt 263 263 263
Depmara ALl 7421 7420 1 7421
Mux. Ko AJ] 36 36 36
Exko Buna I'pyn OOJ] 194 303 194 194 303 303
Hearen QO[] 2276 2276 2276
1 pparuaits Ko 985 834 151 985
Opew Jlomkuk EAJL 14 9 14 14 9 9
Humurpuoc BuHT3HNEOC 6510 6510 63510
Jopx Becenunos 6502 6 502 6 502
1193 28 701 1028 165 1193 28 346 354 28 701
KbM 31 nexemepH 1 2015
Biemane 3apbmkeHne
Cpbp3agy Hia Biemanna  JaabibKeHHA Herexyutn Texyun  OBmo Hetexymn  Texymu Obue
beana Brarapus AJl 1133 1133 1133
Exo Buan [pomwkext QO 2% 23 26 26 23 23
A Oparmaiis Ko 166 619 166 166 619 619
Muk.Ko AJ] 15 15 15
depmata AJl 6 604 6603 1 6604
Exo Buna I'pyn OO/] 247 247 247
Opew Jopxune EAJL 112 112 112
Henten COJ 1 2017 1 1 1930 87 2017
Jumutproc Bunriuieoc 6 326 6326 6326
Hops Becenunos 6318 6318 6318
193 23 414 193 193 23199 215 23414

PasyeTHTe CbC CBLP3aHMTE JIMLA B FOpHaTa TaONMULA ca MPEICTABEHH PasrbpHATO M BKIIOYBAT BCHUKH
ACITEKTH Ha pa3veTHHTe B3auMooTHOLEHUA ¢ JlpyxecTBoTo npe3 2016 u 2015.

25. TlonuTHKka B NPoIEAYPH 32 YIPaB/IeHAe HA KalHTAJIA

Lenute Ha JApyKecTBOTO BbE BPB3Ka C YIPABICHHE HA KallHTaa ¢ca ;

- [a ocurypu cnocobHocTTa Ha JIpy:KecTBOTO Aa MPOABAKH ASHHOCTTA CH KaTo ACHCTBALIO
OpeanpuaTHe, Taka 4Ye [a MOXKE A3 MPelocTaBs BBL3BPHLUIAEMOCT Ha AKLHMOHEPWUTE M W3roAM 3a
OCTAHAIIUTE BJIOXKHTENH, H

- 1a OCUT'YpH 8JIeKBaTHA PEHTaOMITHOCT HA AKLIMOHEPUTE KATO OMPE/IENS LIEHATA Ha TPOIYKTHTE
M YCTIYTMTE CH, KaKTO W HHBECTHLIMOHHHTE CH MPOEKTH B CHOTBETCTBME ¢ HHBOTO HA PasNM4HUTE
BUJI0BE PHCK.

JpyXxeCTBOTO YNPABIABA CTPYKTYpaTa Ha KalWTala W W3BbplIBa HCOOXONMMMTE KOPEKLHH B HEd B
CLOTBETCTEME C [POMEHWTE B MKOHOMHYECKaTa OOCTAHOBKA M XapPAKTEPHCTUKHTE HA pHCKA Ha
CBLOTBETHHTE aKTHBH. 3a 4a MOAAbp)KAa MM KOPHIHpa KalWTajoBaTa CTPYKTypa, JpyxecTBoTo ce
MPUObPKA KbM OOIIONPHETHTE 32 OTPachila HOPMHM HAa CHOTHOLUICHHE HETEH IbJI KbM KaluTal.
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JIPYXKECTBO:“TPHHH ®OPECT MPOKEKT Al

IPUNOXEHHUA KEM I'OJIUINHUA UHIWBUOYANEH ¢®UHAHCOB OTHET
3a mepuopa, npuKoyBan Ha 31 gexemepu 2016 roxuna
BCHuKY cyMH ca B XHTSAH OBIrapcky JIEBa, OCBEH aKo HE € MOcoueHo APYro

HerHusaT ABAr € M3UMCAABA KaTo o0l JBNT MHHYC MapHTE H MapyMYHUTE CKBUBATICHTH.

[pe3 2016 ronuua crpaTeruata Ha JIpy»RecTBOTO € Aa MOUTBPKA CHOTHOLIEHUETO JBAT KbM KalHTan
HA TAKOBA HUBO, KOETO Ja rapaHTHpa HOCTHN A0 (MHAaHCHMpaHe Ha pasyMHa ueHa. CHOTHOLUCHHETO
HETEH AT KbM KAIHMTA ChoTBeTHO KbM 3 1 aekemspH 2016 u 2015 e kaTo cneasa:

Kbm Kem

31.12.2016 31.12.2015

O6m xbar 47 998 38 806
[lap ¥ NapHYHK eKBHBATCHTH (235) (25)
Herten gapir 47 763 38 781
Q6w coBCTBEH KATIMTA {10 659) (7 967)
HeTeH ABAT KbM KaOHUTAT (4,48) 4,87)

VBeNMUeHHeTO B ChOTHOINEHHETO JBAr KbM Kamutan mpes 2016 ropuuna cnpamo 2015 r. ce ABIKH Ha
YBEJIHUEHHETO HA HETHHA NBLIAT U Ha COOCTBEHMA KANMTAN, KOETO € Pe3yNTaT OT pealu3upaHus
oTpHLAaTecH (PHHAHCOB PE3YIITAT.

Yacrra oT aeara 3a Cebp3aHd npeanpusaTus e B pasmep Ha 28 701 xun.ois

26. Ilend H MOJIHTHKA HA PHLKOBOACTBOTO 32 yNpaB/IieHde HA pACKA
Haii-3HauumMuTe (PHHAHCOBH PHCKOBE, HA KOHUTO € H3NTOkeHo JIpy»KecTBOTO, ¢a n30poeHH Mo-IoJty.
26.1. BamyreHn pHcK

[To-ronsamMara yacT OT cAeqkuTe Ha JIpy:KeCTBOTO C€ OCHILIECTBABAT B OBLArapCKH JieBa H €BpO, UHHTO
KYpc € ¢puKcHpaH KbM Kypca Ha JIeBa,

26.2. JInxBeH pHEK

[aBHHLATA ¥ TMXBATA 110 CHLIECTBYBALMTE 38€MH H KPEANTH Cca PeloBHO obcnykeanu. [Topaau Te3u
(hakTy NpyKECTBOTO HE € M3NOKEHO Ha JINXBEH PHCK.

26.3. LlenoEH pHCK

C en ynpaBneHHe Ha LEHOBHI PHCK, APYXKECTBOTO 3asABABA IOCTABKATA HA HEOOXONUMKTE MATEPHATH
MpeABAPUTENHO W [0 TPUMECEUHs, JOTOBAPS LEHWUTE HA Te3H YCNYIH, 33 KOHUTO TOBa € BE3MOMXHO H
CBOTBETHO CKJIIOYBA JJOTOBOPH 34 LiAnaTa GUHAHCOBA FOJAMHA.

26.4. KpeanTeHn pHcK

Wanaranero Ha JIpy:KeCTBOTO Ha KPEeMTeH PHCK € OrpaHAYeHo Jo pasMepa Ha GanaHcoBaTa CTOMHOCT
HA THPTOBCKHMTE M KpelMTHH BiemaHWsa. ChIMMTE ca MpeNCTaBEHU B DanaHca B HeTeH pa3Mep, cief
TIpHCTIaJaHe HA HAYHCICHUTE 06E3LEHKH [0 ChMHUTENHM K TPYAHOCHOMpaeMu B3CMaHus.

JIpy’ecTBOTO HAMA KOHLEHTpAlMs Ha Kpeaured pHCK. Heroara monMTHKA €, e OTCPOHCHH
TUIAlAHKs Ce TPE/UIAraT CaMo Ha KIINEHTH, KOMTO MMaT Ob/ra MCTOPUA H ThPrOBCKO ChHTPYIHUYECTBO
¢ JpyxecTBoTo, 100p0 (MHAHCOBO ChCTOZHME H JIMIICA HA HAPYLICHUA [P CIA3BaHCTO Ha
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JIPYKECTBO:“T PUIH ®OPECT ITPOJDKEKT* ALl
MMPUJIOKEHUSA KBM I'OAWUIIHKSA HHIUBULY AJIEH ®UHAHCOB OTYET
3a nepuosa, npukntouBail Ha 31 aekemspy 2016 ronnna

Beuuku CYMH Ca B XUIIAIHU Gmrap(:l{u JIeBa, OCBEH aKO He € NOCOYEHO APYTO

KPEAUTHHUTE YCIIOBHS
ITapruBMTe onepaLiik ca ¢ GaHKK ¢ BHCOKA PENyTalus 1 INKBHIHA CTabHITHOCT.

Kbm 31.12.2016 r. MaxcMMaiHaTa €KCTIO3MLIMA KbM KPEAMTEH PHCK € KaKTO ClCBa.

KbMm Kem

31.12.2016r. 31.12.2015r.

HupecTHMH . -
JLITOCPOUHY B3EMAHHA 1506 351
MaTepUaNHH 3aMacH 1402 935
THProBckH B3eMaHHA 2 536 1855
[Mapi 1 MapH4HyY CKBHBANISHTH 235 25
5679 3166

26.5. JlukBHAAEH PHCK

JIpy»ecTBOTO TMPOBEXKJA KOHCEPBATHBHA MONMTHKA TO YNpapicHWe Ha JIMKBWAHOCTTA KATO
BHUMATEIHO CJeQH TUTALIAHWATA [0 TIOTACHTE/IHMTE IJIAHOBE Ha MABJIOCPOHHHUTE (unaHcoBH
33 (B/DKEHHS, KAKTO M M3XOASALIATE IAPHYHM MOTOLM, Bh3HUKBALIM B XO/1a Ha ONCpaTHRHATA JIEHHOCT.
ToTpeGHOCTHTE OT NMKBHHH CPEACTBa Ce CIEMAT 32 PAsIHYHH BPEMEBH NMEPUONH — e:KeIHEBHO M
execeIMHUHO, Kato ¥ Ha 6azara Ha 30-[HEBHH MIPOrHO3H, 4 B BJArOCPOUEH 1Al — 33 NEPHOAN OT 180
u 360 auu.

KoM 31 pekemepu 2016 nagexure Ha IOTOBOPHUTE 3aAbDKCHHA Ca 00001IeHH KAKTO cledBa:

31 nexemepu 2016 KpaTtkocpo4Hi JdsnrocpouHU
Jo 1 rogusa Ot 1 no 5 roanHu Haz 5 ronvBd
3aemu 45 327
3annIokeHHA Mo PUHAHCOB JIA3HHT 66 231
THProBCKH 3aAbHKEHUA 1471
3arblKeHns KbM CBBP3aHH MHLa 355
1 892 45 558 -

KoM 31 nexemspu 2015 nanexure Ha JOrOBOPHHTE 3aALIIKCHHA Ca 0000LIeHH KaKTO cleaBa:

31 nexemBpu 2015 Kpatxocpound JABArocpouHH
Jo 1 roguHa Ot 1 10 5 roauBEy Haa 5 roguHu
3aemH 35 837 -
3agemKeHus 110 GUHAHCOB JIH3HHTD 25 6
TBProBeKH 3a//bIDKEHHSA 1237
3anbKeHHs KbM CBBP3aHu JHLA 1211 —
2473 35843 -

CToliHOCTMTE, OMOBECTEHH B TO3W aHAJM3 Ha NAJEXKHTE HA 33[BDKCHUATA, TIPCACTABIIABAT
JMCKOHTMPAHUTE TNAPUYHH MOTOLM [0 AOTOBOPHTE, HANpMMEp HETHM KPEUTHH AHFKHMEHTH W
HETHUTE 3aIbKeHds no ¢uHaHcoB nu3MHr .Te3n AMCKOHTHPaHH TMapu{HW MOTOUM Ca no HETHA
HACTOALLA CTOHHOCT.

CrofiHOCTHTE HA TBPrOBCKMTE 3aIb/DKEHHS M 3a[b/DKEHMATa KbM CBbp3aHN IMIA Ca paBhu Ha
TpeHoCHATA CTOMHOCT, MocoueHa B OTueTa 3a (PMHAHCOBOTO CHCTONHUE, T Karo edexTeT OT
JUCKOHTHPAHE ¢ HE3HAUUTENCH.,

26.6. Kateropuu ¢puHAHCOBH AKTHEH H NACHBH
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JIPYXECTBO:*TPUMH @OPECT IMPOJDKEKT* AJT

[PUIOKEHUA KbM MOOUILHUA HHAHUBHUAYAJIEH ®HUHAHCOB OTUET
3a neproga, nprKmrodean #a 31 nexemspn 2016 roausa
BeHukK CyMM €a B XHIATH GbIrapcky JeBa, OCBEH ako He € MOCOYeHO ApYyTo

Baiatcoeure CTOMHOCTH Ha (DMHAHCOBMTE AKTHMBM H NMacuBH Ha JIpyxecTBOTO Morat na Owiar
MPENACTABEHH B CNEIHUTE KATErOPUH:

KM Kum

31.12.2016 31.12.2015
KpaTkorpaiiHi AKTHBH
TBproBcky B3eMaHHA 2536 1855
Ilapy 1 DapHYAK CPEACTRA 235 25
JABATOCPOYHH MACHBH
®uHaHCOB TH3HHT 231 )
3anpIKEeHHA 10 33EM 45 327 35 837
KpaTkocpounH HacHBH
DUHAHCOB JIM3MHT 66 25
S3aabiKeHUS 110 3aeM
TBProBekH W OPYTH 3afbIDKEHKA 2374 1237

26.7 CnopaBeIIHBH CTOHHOCTH

CnpaseniuBaTa CTOHHOCT Hai-o01IO NPEACTABNSBA CyMald, 3d KOALU CiMH aKiWB MOXE Ja onae
pasMeHeH WIH efHO 3a/(bJDKeHHe Na ObAe M3MUIATCHO NMPH HOPMANHM YCIOBMA HA CACTIKATA MEXAY
HE3aBUCHMH, JKeNaeli M HHGopMupaHy KoHTpareHTd. [lonuTrkara Ha IpY>XeCTBOTO € Aa OMOBECTABA
BB (BHHAHCOBHTE CH OTHETH CIPABELINBATA CTOHHOCT Ha PMHAHCOBUTE AKTHBY H IRCHUBH.

CripaBennuBaTa CTOMHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH, KOMTO HE CE ThPTyBaT Ha aKTHBHH INa3apu
ce ompeneld Ype3 OIEHBYHH METOAHM, KOMTO ce Oasupar Ha pasNMUHH OLUSHBYHM TEXHHKH W
MPEeANONOKEHH Ha PLKOBOICTROTO, HANIpaBeHH Ha §asa ma3apHuUTE YCIOBHA KbM Kpas HA OTUYETHHMA
nepuoa. KoTHpaHy nazapHy LEHH WM KOTHPOBKH Ha JHITBPH 32 NOJAO0HH MHCTPYMEHTH Ca H3MOJ3BaT
3a JTBJITOCPOYHH JLIIIOBE.

KoHuenuusTa 3a cOpaBelIMBaTA CTOMHOCT MpeAnoyara pealMsupaHe Ha (QMHAHCOBM MHCTPYMCHTH
ypes npogaxkGa. B moBedeTo cnyuyaw, OCOOEHO MO OTHOWEHHE HA TBPrOBCKWTE B3EMaHUA H
3a/IbKEHHs, KPEIUTHTE M JICO3HTHTE, APYHKECTBOTO 04YaKBa /A Peasin3npa Te3n PUHAHCOBM AKTHBH H
ypes TAXHOTO LAJOCTHO OGpAaTHO HBIUIAIIAHE HIIH PECI. MOracsBaHe BbE BpEMETO. 3aToBa Te e
[IPCACTARAT N0 TAXHATA aMOPTH3HPYEMa CTOHHOCT.

CbINo Taka roisMara 4acT OT (PUHAHCOBMTE AKTHBHM M IIACHBH €4 MJIM KPAaTKOCPOYHM MO CBOATA
CBIHOCT (THPrOBCKH B3€MaHMsS M 3ab/DKEHHS, KPATKOCPOHHH 3a€MH), WM ca O0TpascHH B Oryera 3a
(HHAHCOBOTO CHCTOSHME IO Ma3apHa CTOMHOCT (mpeaocTaBeHH 0aHKOBM [AETO3MTH) H MOpajH TOBA
TSXHATA CTPABENIMBA CTOMHOCT € IPHONIU3UTENHO paBHa Ha HalaHCcoBATa UM CTOMHOCT. M3KmoueHue
OT TOBA MPABHNO €A MOBEYETO MHBECTHLHM B JbLUIEPHM M ACOLMMpaHW (M B APYTH ADYXKECTBa), 33
KOWTO HAMA Mazap ¥ OOCKTMBHM YCJIOBHS 3a OIpe/eNsHe MO AOCTOBEpeH HayWH Ha TAXHATA
cripaBeyIMBa CTOWHOCT, IOPaji KOETO T€ Ca NPeJCTABESHH 110 lieHa Ha npunobusate (cebecToHOCT).

JIOKONKOTO BCe OUle He ChLIECTBYBA JOCTATBYHO Ma3apeH OIMT, CTA0WIHOCT M JHKBHAHOCT 3a
MOKYIKH W NpoaakOy Ha HAKOH QGWHAHCOBY AKTHBU M MACHBH, 33 TAX HAMA JOCTATHYHO M HANCHKIHH
KOTHPOBKH HA I11a3apHU LeHH. PBKOBOACTBOTO HA APYXECTBOTO CYUTA, Y€ TMPH CHIIECTBYBALIMTE
o6crofTecTBa ipeacTaBenuTe B OTUETa 32 (GHHAHCOBOTO CHCTOSHHE OLEHKH Ha (PMHAHCOBUTE aKTHBH
M MacHBM ¢4 BL3MOKHO Hali-HagexJHH, aJEKBATHW M JOCTOBEPHH 3a [ENMTEe Ha (MHaHCOBaTa
OTYETHOCT.
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JIPYKECTBO:“TPUAH ®OPECT MPOJRKEKT AJl
[IPHJIOXKEHHUS KM FOAMIIHUA HHAUBUIYATIEH ®MHAHCOB OTYET

3a nepuona, npukmousan Ha 31 nexemepu 2016 rogusa
BCHUKM CyMH Ca B X414 GbIrapckH eBsa, OCBEH 4K0 He € II0CO4EHO Apyro

27. JIpyrH onoBecTABAHHSA

27.1. HanHOHAJIHH pe3epBH H BOCHHOBPEMEHHN 3aNacH

HpyxecTBoTO HE W3TEJHABA [paBHTENCTBeHa mnporpama 3a HauWoHanHus peseps M
BOCHHOBPEMEHHUTE 3a1acH.
27.2, TIporpamHu 3a ona3BaHe HA OKOJIHATA cpefa

Jpy*eCTBOTO He M3IBJIHABA NPOrpamMa 3a OTCTpaHABaHe Ha CKOTOTHYHH LUETH.

27.3. Cnae6nn qena n AIMHHACTPATHBHH IPOHZBOJCTBA

Cpelny Apy*eCTBOTO He ca 3aBe/ieHH ChAeOHE fena i AJMHHHMCTPATHBHM IIPOM3BOACTEA.
27.4. AKTHBH, JaJicHH 32 00e3ne"eHHe, 3IA0HCH HA 3AMOEE] H APAHIHH

pr)l(eCTBOTO HAMA aKTHBH JaJC€HH KaTo obesneyeHne.

27.5 InenaenTH

TTopanu 3ary6a FoguwnoTo ofwwio ceOpanue Ha APYKECTBOTO 3a mpeaxonHara 2015 r. e Baeo
pelleHHE, Ye HAMA J]a Ce PasTIpelesiaT IMBHACHTH.

27.6 YciaoBHH 3a1b/EKEHHS

JipyKecTBOTO HE € FApaHT NO NOJIYUEHH OT CBbLP3aHH JIHIA MHBECTHLMOHHH H 0BOPOTHH KPEIUTH.
27.7 Apyrn

IMpes 2016 r. JIpysecTBOTO HAMa GHHAHCHPAHUA.

ITpes 2016 r. NPEANPUATHETO HE € OCHINECTBABANO CHBMECTHA NEHHOCT.

JIpYKECTBOTO € 3a/TB/DKEHO Ja ChCTaRA KOHCONMAMPAH (GUHAHCOB OTHET M MMA JISJIOBH y4acTVA B
acOLMMpaHH MpeAnpusTus. JpyKeCTBOTO Y4acTBa B Ipyla 3a KOHCOMMJALMA H € APYMCCTBO
Maitka.MACTOTO, KBAETO MOTAr Ja Ce TIOAy4aT KOIHs OT KOHCOMMAMpaHuTe OT4eTH e rp. [lnosaus
yn."Hectop AbGamxkuer” 37.

He e 3aaB/DKEHO 712 OTIOBECTABA JOXO[, OT aKLMs.

28. CpOHTHA cjej Kpas Ha OTUeTHHA MepHOI

HsMa CLOUTHS, Cy4dId ¢e Clel [JaTara Ha OTHeTa 3a (PHHAHCOBOTO CHCTOAHHME, KOWTO Aa UMar
MaTrepuaneH ¢pekT BbpXy (HUHAHCOBMTE OTYETH U 12 W3HCKBAT ONOBECTABAHE.

Hacroamuar puHAHCOB OTIET HA JTPHIAH ®OPECT MPOKEKT“AJl e mpuer ot O6moro
co0panne HA ........ cessssessnssansersesensess, [OJHHA H € MOJNHCAH OT:

4]



LPYXRECTBO:“TPUH ®OPECT MPOJDKEKT Al

[IPUJIOWKEHMS KbM FOIULIHAS MHIUBUAY AJIEH ®UHAHCOB OTYET
3a nepuoza, NIPHIITIOUBAI Ha 31 KeKeMBpU 2016 roavHa
BcHUKH CyMH ca B XM Grapcku J1eea, 0CBeH ako He & MOCOUEHO ApYro

CneTaBHTEN: HsnbLaAATENCH AUpe

Credra Cepnannopa benesa Eanna AmacTacosa M
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