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»TPHIH ©OPECT IIPO/DKEKT#AJ]

KOHCOJMHUIHUPAH OTUET 3A BCEOBXBATHHWA NOXO0]
3a nepuona, npukmoyBaiy Ha 31 gekempn 2016 roauHa
BCHUKM CyMH Ca B XUIAAK OBIrApCcKH NIEBa, OCBEH KO He € IIOCOYEHO IPYTo

Mepuona, [Mepuona,
MPUKTOYBALT NPHKIIOYBALL
Ha Ha
benexka 31.12.2016 31.12.2015
Mpuxoau oT npoaaxOn 4.1 12 594 9631
Jlpyru npuxoau 42 2075 2932
Banancora cToifHOCT Ha IPOXAICHUTE aKTURH 5 (1 096) (2 799)
Pasxonu 3a MaTepuanu 6 (7913) (4 642)
Pa3xonn 3a BLHIIHA YCNYTH 7 (1200) (649)
Pazxonm 3a amopri3aums 12,13 (2 569) (1762)
Paszxonu 3a nepcoHana 8 (570) (414)
Hpyru pazxonu 9 (1 5%4) (775)
IMeyan6a oT oneparuBHATA AeHHOCT
HetHyr QHHAHCOBH NPHXOIH/PA3X0aH 10 (2 528) (3 097)
IMeuanba npeau JTaHBUM (CMETOROAHA Te4asba) (2 801) (1575)
Pasxonu 3a Tekymu KopropaTUBHE JaHBIM BBPXY
neganbara (16)
‘IIpuxoau/pa3xosH 3a OTCPOYEHH KOPNOPATHEHH JaHBIH 11 133 169
ITeuan6a/(3aryba) ciex JaHbLUH (2 668) (1422)
Meyan6a/(3ary6a) 3a:
Axuuorepn Ha [pynara (2 668) (1423)
HexoHTponHuo yzacthe 1
Tlewanta/(3ary6a) 3a mepuoaa:
O61mo BeeobXBaTeH A0X0A 32:
AgrunonepH Ha I'pynara: (2 668) (1423)
HexoHTpOMHO yHacTHe: 1
{2 668) (1422)
06110 BeeobXBaTEH AOXOI: (2 668) (1422)

Ennua MunaaHHoOBa
Jara: 07.03.2017 r.
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,-TPHIH ®OPECT MPODKEKT AT

KOHCOJIMUPAH OTYET 3A ®UHAHCOBOTO ChCTOAHUE

3a nepuHoda, npukmoypan Ha 31 nekeMspu 2016 roauna
BCHuKH CyME ¢a B XHNA/IM GBIrapckH 1€Ba, OCBEH ako HE € MOCoteHo Ipyro

KM KbM
Benexxa 31.12.2016 31.12.2015
AKTHB
HeTexyuu akTuBH
HMoTH, MaIIHHH, CROPEKEHHA ¥ 000PY/ABAHE 12 43 041 40 075
HemaTepranHu akTUBH ¥ TEPrOBCKA PEMyTALHA 13 206 279
[IpenocTageHH 38eMH 14 3572 2360
AKTHBH N0 OTCPOYEHH JaHBIH 15 711 557
47 530 43 271
TekylIH AKTHBH
Martepuanau 3anacu 16 3815 2 906
TBProeckH H APYrH B3EMaHHA 17 5331 3423
[TapuuHE cpelcTBa M MAPHYHH €KBHBAEHTH 18 1014 409
10 160 6 738
O6mo akTHBH 57690 50 009
COBCTBEH KATINTAJI H TACHUBH
Kanutan n pesepsn
PerucTpHpaH Kanuran 19 50 50
Pezepru 20 41 41
Harpynana neuanba (3ary0a) 21 (11 358) (8 789)
O0wo cobCTREH KanuTall 33 aKIHOHEPH Ha Ip-TO (11267) (8 698)
HekoHTpOAHO YUACTHE 36 37
O06mo cobcTBeH KANMHTA (11 231 (8 661)
HeTexyms nacHen
3ampokeHus KbM (PHHAHCOBH MACTHTYLWH 22 8§ 010 5743
JILATOCPOTHH 3aeMH H APYI'H 32 IbIKEHHA 23 47943 42 395
[TacHBH M0 OTCPOYEHH JAHbIIH 16 116 95
56 089 52233
Tekyld nacHBH
3azpmreHuA KbM GUHAHCOBM HHCTHTYIIME 24 5997 1971
TBProRCKH U IPYTH 3aTbIKECHHA 24 6 855 4 466
12 852 6 437
Q0610 KanuTAT H NACHBH 57 690 50 009
Enuna Munaguuosa JMara:07.03.2017 r.
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[ PUHH GOPECT IMPOIDKEKT AL
KOHCOJIUAUPAH OTUET 3A MAPUYHHUTE [1OTOLU
3a nepuona, npukmouBail Ha 31 nexemspu 2016 roanna

Bewuku CYMH Ca B XHNALK 6’bIII‘apCKPl JIe€Ba, OCBEH aKO HE € NMMOCOYEHO APYTO

[epuona, ITepuona,
MPHKJIFOYBAII MPUKAIYBAIL
Ha Ha
31.12.2016 31.12.2015
TMapu4HH MOTONH OT OMEPATHBHA AeHHOCT
TocTenneHus OT KIHEHTH 13 941 13 480
InawaHus Ha AOCTARYHMIH (10 964) (10 572)
[InammaHus Ha MepcoHANa W 3a CONHANHO OCHTYPABaHe (550) (324)
Jpyri MOCTHIIEHIS/ TTALIAHUS (HETHH) 1250 (962)
HeTeH mapu4eH NoToK OT ONEPATHBHA AeliHOCT 3677 1622
IMapHYHA MOTONH OT HHBECTHUHOHHA AefiKoCT
[TokyTiKa Ha HMOTH,MAIIMHHA H ChOPBKEHHA (7 465) (8 604)
[Tpopakba Ba MMOTH,MAIIHHK K ChOPBKEHHA 460 4 876
Heven mapuueH noToK 0T MHBECTHLIMOHHA JeiinocT {7 005) (3 728)
Iapy4HH IOTOLH OT (PHHAHCOBA AeHHOCT
IMocThIUIEHNA 0T MPEAOCTABEHH 3aEMHM 22 159 41 154
InamwaHuA Mo Moay4eHH 3aeMHU (17 532) (37 776)
I:1aTeHH NUXBH, TAKCH H KOMUCHOHHH (434) {411}
[MapuuHy NIaMAHEA 32 3a0BJDKEHHA N0 TH3. IOTOBOPH (230) (196)
Jpyru napHYHy notoum ot GpHHAHCOBA NeHHOCT (HETHM) 30 (297
3933
HeTen napndyen norok oT MHAHCOBA OeHHOCT 2474
H3menenue Ha MapUYHITE CPeICTBA MPe3 NepHOIa (HeTHO) 605 368
TMapwu4au cpefcTBa Ha 1 AHyapH 409 41
Mapuynu cpeacTsa Ha 31 gexeMBpH 1014 409

Ennua Munaaumnosa
H3nbAHKTENEH THPEKTOP

o,

Jara: 07.03.2017 r.
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TPHHAH ©OPECT TPOIKEKT AL

KOHCOJIMJIUPAH OTYET 3A TIPOMEHHWTE B COBCTBEHH A KAITUTAJI
3a nepuona, npukmoueall Ha 31 gexemspn 2016 roauna

BCHUKY CYMH C4 B XHIBIIH GBIATApCKH JIeBa, OCBEH AKO HE € TIOCOUEHO IPYTo

Ocuoser  3aKoHOB Apyru  [lpeouen  HaTpynman O6mo 32 HexoHntpo 0O6mo
KANHTAT H pelepsu BYEH 7 meuaata rpynara J1-HO
pelepBH pesepe (3aryba) yHacTHe

Baaaune kum 31

aekemspnu 2014r, 50 (6 656} 1 (6 605)
Hertra neuanta 3a
roavHaTa 262 262
Jpyr Beeobxpaten
IOXOX (1422) (1422)
IIpyrid H3MEHEHHS B

cOoBCTREHUS

KaIdTal = = 41 {973) 36 (896)
BaaaHc Kb 31

aekemepn 2015r 50 41 {8 789) 37 (8 661)
Herna neqanta 3a
roaMHaTa {2 668) (2 668)
JIpyrit W3MEHEHHH B
co0cTBEHMA KanuTan ) 99 (1) (98)
Banane kpm 31
ackeMBpH 2016 . 50 — 41 (11 358) 36 {11 231)

T —

Emuia MuanagnHosa JaTa: 07.03.2017 r.

H3nbaHuTENEH JUPEKTOD

Credra BeneBa ; Hdara: 07.03.2017r.
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KOHCONMAMpAHMAT OTYET 3a MPOMEHHTE B COOCTBEHHA KaIMTA ClE/IBa A2 C6 PA3rNIekKIa 3ae/IHO ¢ GeNexKure H
OMOBECTABAHUATA KbM (DMHAHCOBUTE OTYETH, PasNONOKEHH OT CTpaHMIia 5 Ao cTpasuua 38.



A TPHIH HOPECT TTPODKEKT A

TMPUNIOXKEHWS KM KOHCOJIIMTUPAHHUA ®HUHAHCOB OTHYET

3a nepuona, npukmo4ean Ha 3|1 nexemspu 2016 roauxa

BCHUKH CYME ¢4 B XHIAOM OBArapcky 1€Ba, OCBEH aKO HE € MOCQUEHO IPYTo

1. CTaTyT H DpeAMeT Ha AeiHOCT

“T'PHAH ®OPECT TPO/DKEKT”AJl € akUMOHEPHO IPYMKECTBU Cbe Celanuine B boirapud,
pericTpupao B Enexrponnus peructsp ¢ EMK 201418442 , B choTeeTcTBHE ¢ THprosckus 3akoH Ha
Peny6nnka brirapus. Anpecst Ha ynpaenenue € rp.Ilnosnus,yn.Hectop AGamxuer Ne37
KoHconummupanuaT GMHAHCOB OTYET 3a OAMHATA, OpHKIouBama Ha 31 pexemspu 2016 romuna
BKJTIOYEA OTYETA Ha JIPy’KECTROTO M TO3H Ha ABIUEPHOTO JipysiecTeo — ,Jdenren OO0/, ]l @panuaiis Ko
Boarapus“AJl u ,Buroma Jlec OOJ| (3aeamo uwtupasu kato “Tpymata™). ,IpwiH ®opect
NpopaskekT“AlL npuTexara 99,99% ot xanurana Ha ,Jentsu OO/, npenctaenssamy 670 0006pos
aKIMM ¢ HOMMHasIHa croiinocT 10 neea Beska. ,MpuitH Gopect MpopxkekT“All nputexasa 98,42% ot
KamuTaia Ha ,,J| Opanuaiiz Ko Bomrapua“AJl, npeacrasnseamy 312 4070pos akuuu ¢ HOMHHAIHA
¢roiinoct 10 neBa Beska.

,Tpuith - @opect MpomwekT“Afl mpurexxasa  51% or kanutana Ha ,Burtowa Jlec*OOJ,
npeactasnsBam 51 asna mo 10 nesa Beexu. Ilpes 2016r ,Buroma Jlec“OO/] € THKBUAHPAHO.

LIpuitn @opect [lpomxexT“AJ] He npuTexKaBa APYrH ASNOBE B ACOUMMPAHW NPEANPUATHA KbM
31.12.2016r.

IlpeaMeTsT Ha JedHoct ma [pymata e M3rpaxcuase M eKcrnoatauus Ha OHOras UEHTpauW 3a
NPOM3BOACTBO HA €I.EHEATHS OT Bb30OHOBAEMH H3TOYHHLIM.

Ipynata  peanusupa  CBOATA  MPOAYKLUMA  —€JNEKTPOEHeprus, Karo A  TpoAasa  Ha
Enextpopasnpenenutennure apyxecrea Yes Enextpo Bwnarapus“AZl wu L EBH Boarapus
EncktpocHabassane ‘EA]L

I'pynaTa nsMa paskpHTH W PEFMCTPUPAHU KJIOHOBE B 4yKOUHA.

2. Basa 3a mzrorBane Ha PMHAHCOBHANA OTYET
2.1 OO0mH mo0:KeHHA

Konconuaupanus (UHAHCOBMAT OTHET € M3TOTBEH @ CBOTBETCTBME C M3MCKBAHMATA Ha
Mexnaysaponaute Cranaaptu 3a ®ueancoo Oruwrame (MC®O), npuetu ot bopaa no
Mexnynaponnu Cuerosoguu Cranpapti (BMCC), v passcuenusta, ny6iukysanu ot Komurera 3a
pazacuenus Ha MC®O xbpm BMCC. Kpm 31 pexemepu 2016 r. MCC exmiouBatr MexaynapoiHATe
CYETOBOHN CTaHAapTH, Mex/yHapoaHuTe cTannapTH 3a ¢uHancopu oTyetd (MCQO), TeakyBaHudTa
Ha TIOCTOSHHHA KOMMTET 3a pasicHCHHs M ThikyBaHusaTta Ha Komutera 3a pasacuenus Ha MCOO.
MCC ce npeusaaBar BCAKA [OJIMHA M €A BAAMAHH CaMoO 3a TOAMHATA HA W3JABAHETO CH, KATO B TAX CE
BK/TIOYBAT BCHUKM NMPOMEHM, KAKTO M HOBHTE CTAHAAPTH M Pa3iCHEHMs. ['olsMa 4acT OT TAX HE ca
IIPHIOKHMMHE 32 IEHHOCTTA Ha IPynaTa, opaau ClEHU(pHIHUTE BBIPOCH, KOHTO ¢ TPETHPAT B TAX.

Iy6aaKyBann ¢cTanaapTH, B caia ot 01 sayapnm 2016 r. u 01 snyapun 2018 r.

MCC 16 Wmorn, mammuAE m chopexkenus u MCC 38 HemaTepuanny axTHBH
(U3meHenus) — pa3ficHeHHe Ha JOIYCTHMHTE METOXH HA AMOPTH3aNUH

M3MCHEHHATa BIM3AT B CHNA 33 TOJUIIHH NEPHOIM, 3aM0YBAIT Ha WM cnef | amyapu 2016 1.
Te pasacussat npuununa Ha MCC 16 mw MCC 38, ue npuxoaute 0TpasABaT HKOHOMHYECKHTE
1I0JI34, TIOJIYIEHH B PE3y/TAT HA ONepHpaHeTo Ha OH3HEca (0T KOHTO aKTHBEBT € 9acT), Karo
IO, 8 He MKOHOMHYECKUTE IOJI3H CaMo OT M3MOI3BAHETO Ha akTHBa. B pesyiTaT Ha TOBa €
HEIOIYCTAMO OIPENeNIHETO HA aMOPTH3AlMHTe HA HMOTH, MAllHHH H CBHOPBKEHHA H



, FPHIH GOPECT TTPODKEKT AT

[IPUNOXKEHUSA KEM KOHCONMUAMPAHUS GUHAHCOB OTUET

3a nepuiona, npukitousaiy Ha 31 nekemepu 2016 roauHa

BeHUKH CyMH c& B XHIAAH OBITapcKH JI€Ba, OCBEH aKO HE € NOCOYEHO IPYTO

HEMATEPHAIIHA AKTHBH Ha 0asW, CBBp3aHH C IeHepUpaHHTe mpuxond. He ce odakea Te3n
H3MEHEHH a UMaT e(heKT BLpXY ObenuTe GHHAHCOBH OTHETH Ha JIpyXKeCTBOTO.

MCC 16 Hmorn, mamuau B cbopb:xkedus © MCC 41 3emenpenme (M3meHenus) —
MHOroroAMmH#nA KyJITypH

VsMeHeHHATA BIM3aT B CHJIA 33 TOOMIIHM NEPUOIH, 3aII0YBaMA Ha Wid ciiexy 1 stayapn 2016 r.
MguororofdImHuTe KyaTypu me Biuszar B o6xeata Ha MCC 16 m me ce OIEHABAaT cropen
m3uckpanusata Ha MCC 16 , T.e. me ce Jafe BB3MOXKHOCT 3a W360p MexXIy MOJEna Ha LEHATa
Ha TpEAOOMBaHe W MOJeNa Ha IpeolEHEHAaTa CTOHHOCT IPH TIOCIEIBAUIO OIEHABAHE.
3eMe/IeICKaTa IPOAYKIMS OT MHOTOTOIMIIHA KYATYPH (HampHMep IUI0A0BC Ha OBOLIHO JbPBO)
e octadar B o0xBata Ha MCC 41, IIpaBHTenCTBEHNTE [TOMOIIY 34 MHOTOTOJHNIHK KYITYPH
me ce orumrar mo MCC 20 CueroBogHO OTYHTaHE HA HPABUTCICTBEHH JapeHud o
OIIOBECTABAHC Ha IpapuTencTBeHa momonl, BMecTo o MCC 41. He ce oyaxsa Te3u n3MeHeHHS
na umart eekT BEpXy ObaemuTe (hMHAHCOBH OTYETH Ha J[PYIKECTBOTO.

MCC 19 [loxoan na saern nana (M3MeHenne)- BHOCKH 0T HAeTHTE JTHIA

Orpanpvedoro no obxsar u3MeHeHme Ha MCC 19 BnM3a B cuina 3a TOAWIIHH NEPHONH,
jamoysamy Ha Wi ciex 1 genpyapu 2015 r. To kacae BHOCKMTE OT HAETH HITH TPETH JIHIA B
IEeHCHOHHY IIIaHOBe ¢ Aeduuupand goxomu. LlenTta My € jia OIPOCTH OCYCTOBOJABAHETO Ha
BHOCKHTE, KOHTO HE 3aBUCAT OT [IPOCITYKEHHS CTaX, KaTo HapuMep, BHOCKH OT HACTH JIHIA,
KOMTO C€ H3UMCIIABAT Karo (UKCHpaH IpomeHT oT paboTnara 3zamnata. He ce ouakBa
H3MCHCHHETO 13 BMa eeKT Bhpxy ObJenmuTte GUHAHCOBH OTYeTH Ha JIpy:KecTBOTO.

MC®O 9 ®PuHAHCOBH HHCTPYMEHTH

MC®O 9 pmm3a B cuna 3a rOAMIIEA IEPHOAH 3amodBaimy Ha uim cien 1 suyapu 2018 r., Kato
ce TO3BONABA MMO-PAHHOTO My mnpwiarade. Punansara sepcud Ha MCOO 9 (PuHancoB:
uacTpyMerTH 3aMers MCC 39 @unancoBr HHCTPYMEHTH : IIpH3HaBaHe W OlCHABAHE U BCHIKH
npemurEn  pegaknua Ha MCOO 9. CraniapThT BEBEKIA HOBH H3MCKBAaHWS OTHOCHO
KiacupUKAIHA ¥ OlCHABaKe, obe3leHka H OTYMTaHe Ha Xemkupare. CTaHIapThHT BCe OLe He e
npuet or EC. J[pyXeCTBOTO HPEACTOH [a aHAIH3HPa H OLECHH €(PEKTHTE OT TO3M CTaHIapT
BBPXY OBJISIOTO (PHHAHCOBO CHCTOAHHE M PE3YIATATH OT NEHHOCTTA.

MC®0O 11 Cosmectnun cnopazymennst (H3menenme): CdeToBOAMO OTYHTAHE HAa
NpHI0OMBAHE HA YYACTHE B CbBMECTHA JEAHOCT

M3MeHeHHETO RIM3a B CHJIA 3a TOJUIIHE [IEPHOAH, 3ai0YBanii Ha iy cier | sayapm 2016 T
JloGaBeHH ca yKa3aHus 3a OTUHTaHE Ha IPHACOHBAaHE HA YJACTHE B CHBMECTHA JACHHOCT, KOATO
npencrasnsasa 6usHec no cmuchra Ha MCQO. He ce o4axsa H3MEHEHHETO 114 BMa €QEKT BHPXY
ObmemyTe (PEHAHCOBH OTHYETH Ha J[PYKECTBOTO.

MC®O 10, MC®O 12 u MCC 28: Unpectaudonun npeanpuarasa: Ilpmaarane ma
0cB0GOMK/IABAHETO OT H3TOTBAHE HA KOHCOMIupaH punancos ordeT (M3Menennn)
M3MeHeHHITa BIM3aT B CHIIA 3a TOAMNIHY MEPHOJIH, 3amoYBan® Ha diu cinex | smyapm 2016 .
Te passicusasar, ue 0cBOOOKABAHETO OT UPEACTABAHE Ha KOHCOMUAHPaH QUHAHCOB OTYET BaXKH
3a KOMIAaHHA-Maiika, KOATO € OBIIEPHO APYKECTBO HAa HHBECTHLHOHHO IPEANPHATHE, KOETO
OTIEHSABA BCHHYKH TBIIEPHH APYXKECTBA IO CIPABEANHBA CTOHHOCT. CBINO Taka, H3MEHEHUSTA
YTOYHSABAT, 9€ €JMHCTBEHO OBLIEPHO APYKECTBO, KOETO He OTroBaps Ha nedHHHIHUATA 32
HHBECTHIIHOHHO MPE/UIPHATHE M IPENOCTaBid YCIYyrH IO IOANOMaraHe Ha JACHHOCTTA Ha
MHBECTHIIMOHHOTO MNpPEJNpPHATHE B TpynaTa, NOIIE)KH HA KOHCOMHJAUMS. BeHYKH Ipyru
JBIICPHA JpY)KECTBa HA HHBECTHLIHOHHOTO NPEANpHATHE C¢ OUESHABAT IO CIIPaBeUINBA
croiinoct. Uamenenusta B MCC 28 1i03B0NIIBaT HHBECTHIIHOHHO NPEANPHATHE, KOETO IIPHIIAra
MeroJa Ha COOCTBEHHS KaIOHTAN, Jla 3allasH CIIPABEANHBHTE CTOHHOCTH 110 OTHOINEHHC Ha
KBIIEPHATE JPY)KECTBA HA CBOMTE aCOUMMPAHM HIIM CHBMECTHH Ipeanpustus. M3smeHerusra
Bce ome e ca mpuetd ot EC. He ce owaksa H3MeHEHHATA a UMaT €eKT BBpXy Obierinre
(HHAHCOBH OTYETH Ha JlpyKECTBOTO.



..[PHIH BOPECT MPOOKEKT*AlL

NPUNOKEHHSA KbM KOHCOJIMJIUPAHWSA ®HMHAHCORB OTUET

3a neprona, npukmoBam Ha 31 aexemspu 2016 roavHa

BCHUKH CYMH ¢a B XHIATH ObLArapcku JIEBa, OCBEH KO HE € Meco4YeHo APYro

MCC 1 Hpencrapsine Ha punancou oryeTH: OnopecTananns (U3smenenust)
H3sMeHeHMsTa BIH3AT B CHIIA 3a TO/MIIHA [ICPHOM, 3AIl04BAlIH Ha WK ciell 1 anyapu 2016 1.
Te ca cBLp3aHE ¢ HaChpYABAHE HA [PYXKECTBATa Jla IPHIArar NpodecuoHanHa MpeneHKa IpH
m360pa Ha HHGOPMALHSA, KOATO A2 CE ONOBECTH H HAYMHA HA MPEACTaBAHCTO H, M IOACHIBAT
cpllccTByBamuTe m3ucksanma Ha MCC 1. HM3meHeHHATa KacaaT CBIIECTBEHOCT,
OCTIeJOBATENIHOCT Ha OCNEKKH, MCKIMHHH CYMH M pasOHBKM, CUCTOBOJHM ITONHMTHKH H
OPE/ICTABAHE Ha KOMIIOHEHTH HA [pYyTHd BCeoOXBareH HOXOJ, CBBP3aHH C HWHBECTHIHH,
OTYMTAHH 110 METOA Ha cOOCTBEHHS KamuTai. J[pyecTBOTO INe aHAH3Hpa €QEeKTUTE OT TC3H
W3MEHEHHs 1IPH NMPEACTABIHETO Ha ObIend GHHAHCOBH OTYETH.

MC®O 14 PaicpouBanus 1o peryJaTopHH JeHHOCTH

CTapapThT BIIM3a B CHJIA 3a TOMMIUHE IIEPUO/H, 3aNOYBANTH Ha win cien 1 auyapu 2016 r.
IlenTta Ha TO3H MeX/WHEH CTaHapT € Aa JAONMPHHECE 38 CpaBHUMOCTTa Ha OTYETH HA
NpeIpHATHS, H3BBPIIBAIIK PETYITHPaHH NEHHOCTH M MO-CIEHHAIHO ACHHOCTH ¢ PCryTHpaHH
yenw, Takusa JeifHOCTH OMxa MOTYIM Ja OBIAT NOCTaBKHTE HA Ta3, €ICKTPUIeCTBO, BOJA.
MC®O 14 m3ucksa edeKTHUTE OT PerylIupaHd IeHU Ja ObLJaT MpeacTaBRsHM OTACIHO H
IpenocTaBs 0cBOGOK aBae pU IbpBOHadanHo IpmiaraHe Ha MCOO. CraHpapTsT BCe OIIE
e e nprer ot EC. Trif karo JlpyxectsoTo ¢ Bb3npueno MCOO u He H3BBPIIBA peryHpaHH
IeHHOCTH, HE ce OYaKBa HOBHAT CTaHAApT Aa uMa edekT BHpXY Obiemmre My (QUHAHCOBH
OTYETH.

MC®O 15 Ilpuxoau no 10roBOpH ¢ KIHEHTH

CTaHZapTHT BIM32 B CHIA 33 TONMIIHK TEPHOAH, 3aII0uBaly Ha WA cied 1 sayapn 2018r.
MC®C 15 BBBeKAa MOJEI OT IIET CTHIOKH, KOHTO € IPHIIOKHM KbM IIPUXOTATE 10 AOTOBOPH ¢
KIMCHTH /C MalK{ M3KIIOYcHHs/, HE3aBMCMMO OT THIIA Ha CAeNKAaTa WM AeHHOCTTA.
CTaHapTHT IIe ce MpHJiara | [0 OTHOLICHKE Ha MPH3HABAHETO M ONEHABAHETO HA NEIaIOH H
3ary6u oT mpomax0da Ha HAKOM He()HHAHCOBHM AKTHBH, KOMTO IPOM3THYAT OT HEPEryILApHH
neitHOCTH /HampuMep npojax0a Ha MMOTH, MANMMHH H CHOPBKCHHS HIM HeMaTepHAIHH
axtusy/. Ille ce M3MCKBAT NO-AETAlIHH OMNOBECTABAHHMS, BKIIOYHTCIHO DPa3NpENCNCHHE Ha
BB3HATPAXKICHHUETO 3a CACNKATa MEXKAY OTACIHMTE 33[B/DKECHAS 32 M3NBIHCHHE H KIHY0BH
npenesKA ® onenkn. CTaHnapreT Bee ome He € npuer oT EC. Jlpy:KecTBOTO e aHaTH3Apa |
oneHH eeKTHTE OT BH3IPHEMAHETO HA TO3H CTAHAAPT BEPXY QMHAHCOBOTO CHCTOSHMC HITH
pPE3YITATTHTE OT JEHHOCTTA.

MC®O 16 JInzunar

CTaHmapTHT BOM3a B CAJIA 33 TONMINHH NCPHO/M, 3AHOYBAIM HA WM Clex 1 sHyapw 2019r.
MC®O wu3pcKBa IH3HHTOIONYYATENMTE 4 OTYMTAT NOBEYETO NHM3HHTH B OamaHca ¥ Ja
IpHIAraT €IAHeH MOJCT IPH OTYHTAHETO HAa BCHUYKM JM3AHTOBH JOTOBOPH, C HSKOH
W3KOUeHHA. OTUATAHETO [pPH JM3HHIOAATETATE HE CE MPOMEHS MO CHIECTBO. CTaHmapreT
Bee ote He € npuet ot EC. JIpyXecTBOTO ¢ aHATA3UPA H OLICHH e(pEKTHTE OT BE3IPHEMAHETO
HA TO3H CTAH/APT BbpXy JHHAHCOBOTO CHCTOSHHE HIH PE3YITATTHTE OT JeHHOCTTA.

MCC 27 Hngasuayaunn ot4detn /M3menenne/

CranaapTeT Bau3a B cuna or 1 suyapn 2016r. Toit mo3BonsgBa M3NOM3BAHETO HA MCTOJA Ha
COOCTBEHHS KalUTal IIPH OTYUTAHETO [a HHBECTHIHH B ALIIEPHH TPEANpPHATHS, CBBMCECTEO
KOHTPOJIHPAHH TIPEANpPHUATHS ¥ ACOLHMMPAHH MPEAIPUATHA B MHAMBEAYATHHTE (UHAHCOBU
oTueTH. JIpyecTBOTO He ouakBa €(eKTHTe OT TOBA HM3MEHEHHE Ja HMaT e(eKT BBPXY
(PEHAHCOBOTO CHCTOAHNE MHJIH PE3yJNTArTHTE OT JEHHOCTTA, LUPEJCTABCHHM B MHIMBHyaTHHA
¢MHaHCOB OTYET.

MCC 12 Janbpuu Bbpxy aoxoga /Himencnme/- IlpusHaBaHe Ha OTCPOYeHH NAHLYHH
AKTHBH 32 HEPEATHIHPAHM 3ary0H

M3MeHEHHSTA BIH3AT B CHIIA 33 FOSHUINHY OEPHOAH, 3aM0oYBalny Ha WiH cief 1 amyapu 2017T.,
KaTo ce IIO3BOIBA IIO-PAHHOTO MM TpmiaraHe. M3MeHeHHsATa AaBar pasfAcHEHHS OTHOCHO



FPHIH ®OPECT IPOIKEKT A/

NPATOXEHUA KbM KOHCOJTMAWPAHHA GHHAHCOB OTUET

3a neproga, npukmoUBan Ha 31 gexemspu 2016 roanna

BcHYKH CyMH ca B XUnsaau Geirapcki JIEBa, OCBEH aKo He € OCOYEHO Jpyro

OTYHMTAHETO HA OTCPOYEHWTE NAHBYHH AKTHBH 33 HEPEANTM3MPaHH 3aryOH, KOHUTO BB3HHKBAT
IIPA [IPEOlEHKA HA JBJITOBH MHCTPYMEHTH OTYHTAaHH II0 CIpaBe;uiMBa cTofinocT. Hampumep,
HM3MEHEHHATa Pa3siCHABAT OTYMTAHETO HA OTCPOYCHHTE AAHBYHHM AKTHBHM KOraTo APYKECTBOTO
HAMA [PaBO Ja MPHCHAJA HepealH3UpaHu 3aryOH 3a JaHBYHH IIEJH MHJIM KOraro Hma
crocobHOCT M HaMepcHHE Jia 3aObpKH  MHCTPYMEHTa [0 BB3CTAHOBABAHCTO HaA
Hepeanmusupanara 3aryba. He ce ovyakBa HM3MeHEHHATa Ja MMarT ¢(EKT BBPXY ObIerure
tuHarCOBH 0TueTH Ha JpyxecTBOTO.

MCC 7 Otuer 3a napaunnte notoun /M3menenne/- MHANAATHBA 110 ONIOBECTIBAHE
Vi3MeHeHHATa BIHM3aT B CHIIA 33 TOAMIIHM TIEPUOLH, 3amousamy Ha wimm cney 1 suyapn 2017r.,
Karo ce Mo3BOJABA MO-PAaHHOTO MM mpunaraHe. Llenra Ha Te3d M3MCHCHMS € Ja HO03BOJIH HA
noTpeburendTe Ha (PHHAHCOBH OTYETH A4 ONEHAT IPOMCHUTE HA IACHBHTE, IIPOU3THYAIIH OT
¢uHaHCcOBa JjeitHOCT. VI3MEHEHHSTa M3HCKBAT ONOBECTABAHMSA, KOHTO IIO3BOJIIBAT HA
HHBECTHTOPHTE JIa OLEHAT IPOMEHHTE HA TACHBHTE, NPOH3THYAIM OT (HHAHCOBA AEHHOCT,
BKIFOUMTENHO IPOMEHH, NMPOU3THYAINM OT TapHYHH NMOTOLM M Hemapuunu npomend. Ie ce
04aKBa H3MEHEHHATA /1a UMaT eeKT BEpXy ObaeInuTe (PHHAHCOBH OTUCTH Ha Jipy>XeCTBOTO.
Hamenenun 6 MCDO 10 Kouconuoupanu cunancosu omuemu u MCC 28 Husecmuuuu ¢
acouuupanu u coemecmuu npeonpunmun: Ilpodasicba unu sHocka Ha akmueu Coc cmpaniu
O COETKAMA UHBECHIHMOP U HE2080 ACOUUUPAHO U CbEMECINHO NPeORpUAmMe
ViaMeHeHHATA pasIieX/aT YCTAHOREHOTO HECHOTBETCTBHE MEXTy H3ucKkBanusaTa Ha MCQO 10
1 MCC 28 mpu npopax6a MM BHOCKA Ha aKTHBH ChC CTPaHH IO C/ISJIKATA HHBECTHTOP H
HErOBO ACOIMMPAHO WITH CHBMECTHO IpenpHAaTHe. [Ipu3HaBa ce IbIHaTa nedan6a uim 3aryoa,
KOTaTo cilenkara Kacae OM3HeC M 4acT OT medanbara KoM 3arydaTa, KOrato CIEjIKara Kacae
aKTHBHM, KOHTO He IIpeAcTaBisBar OuszHec. M3sMeHeHHATa BIHM3AT B CHJIA 33 FOTUITHA NCPHOAN,
3amovBanM Ha WM cien 1 sayapu 2016r. Mamenenmero Bee ome He € mpmeto ot EC.
JpyXKecTROTO He ouYakBa cheKTHTe OT TOBa M3MEHEHHE Ja MMaT eeKT BHpXy QHUHAHCOBOTO
CBCTOSHHE HIIA pe3ylITaTUTE OT ACHHOCTTA.

TI'ogaoman nogoépenns B MCPO — Hukxsa 2010-2012 roauna

B mukena 2010-2012 rozawma oT mpoekTa 3a rojuiuAA noxobpenns B MC®O, BMCC
NyONHKYBa H3MCHEHHS, Kacaelli CEleM CTaHAapTa, KOMTO IIE BA3aT B CHJIA 332 TOIHIIHM
TIEPHOIM 3aII0YBaIy Ha unH cien | gespyapu 2015r.

006001eHHE Ha H3MEHEHUSTA IO CHOTBETHHTE CTAHIAPTH € NIPEACTAaBEHO HO-0IY:

¢« MC®O 2 Jloxoau Ha Gazara Ha aKUud — MPOMCHEHU ca Je(UHHUMHTE Ha ,.yCIOBMA, JaBalld
MpaBo Ha YIpaxHaBaHe” W ,a3apHu ycnosua”. Hobasenu ca AchuHMIMH 32 ,yClOBHE 32
M3ITBJIHCHHE HA OTIPEeNeH: NoKa3aTenu”  ,,yCIIOBUE 32 NPOCITYIKBAHE Ha OMpPEAENEH NePHOL;

s MC®DO 3 Busnec xoMOWHAUMH — JaBaT ce PAIICHEHMA OTHOCHO OTUHTAHETO HA YCIOBHO
Bb3HArpaKACHHE BBHB BPB3Ka ¢ OU3HeC KoMOMHAaLmA;

» MC®O 8 OnepaTHBHM CErMEHTH — U3HCKBAT C€ JOMBIHUTE/IHH ONOBCCTABAHMA Ha NPELICHKUTE
Ha PBKOBOJICTBOTO, HATIPABEHHM 110 OTHOLICHHE HA PYIMPAHETO HA ONIEPATHBHU CETMEHTH H ce
[1aBaT yTOMHEHHS 33 PaBHEHHETO Ha O01IaTa cyMa Ha CETMEHTHHTE AKTHBH ¢ o0IIO aKTHBHTE Ha
OTHMTALIOTOT CE MPEANPUATHE;

o  MC®O 13 OueHsaBaHe Ha cnpaBelKBa CTOHHOCT — YTO4HABA ce B3aumoaeicTerero ¢ MCDO 9
1O OTHOINEHHE HA KPATKOCPOYHHTE B3EMAHUA H 33 1bJDKSHHA,

e MCC 16 UMOTH, MALIHHK CHOPHKEHNS — H3MEHEHHETO H3HUCKBA [IPH NPECLIEHKA HA JLITOTPacH
MAaTepHalleH aKTHB, HErOBaTa OTYETHA CTOMHOCT Ja Oble KOPHUIHpaHa MO MOJAXOAAL] HAYHH
cpo6pasHoO TpeoueHeHaTa GanaHcoBa CTOHHOCT, JIOKATO HATpyNaHaTa amopTH3aums na Obae
H3UMC/IEHA KATO PA3JIMKOBA BEIMUMHA MEXIY OTYETHATa CTOMHOCT M GanaHcoBaTa CTOHHOCT Ha
AKTHBa, CJIc/] MPUCTIAAaHe HA HATpyIaHuTe 3ary6y oT obe3Lienka;

e MCC 24 OnosectaBaHe Ha CBbP3aHHM JHlla — pa3sAcHABA Ce, UC YNPABIABAIIOTO APYXKECTBO,
KOeTO IPElIOCTABS KIIOUOB PKOBO/IEH NEPCOHall Ha OTUHMTAINOTO CE MPEANPUATHE, CE CYMTA 32
cBBp3aHo nMule. CHOTBETHO, ¢ HCOBXOAMMO Ja C€ OTOBECTH BL3HAIPAXKICHHCTO/HENOraCeHOTO
33, [bJDKCHHE 3@ U3BLPIIBAHE HA YIPABICHCKH YCIYTH;



,,FP[/II;IH $OPECT MPODKEKT AL

NPAJIOXEHWUA KEM KOHCOJHWIMPAHHMA OUHAHCOB OTHET

3a nepuoaa, mpuknrousam #a 31 nexemspu 2016 rognHa

Beuuky cyMu ca B XHiSAH OBJIrapckn esa, OCBEH AKO HE € NIOCOUEHO APYro

e  MCC 38 HemaTepHa/lHH aKTHBH — ChIIMTE M3MeHeHUs kakTo B MCC 16 mo-rope.
JIpy#eCTROTO Ie AHAMKM3KPA H OLeHH eeKTa OT MIMEHEHHATA BbPXy ObIeIINTe C1 (UHAHCOBM
OTHETH
Toaumaun nogobpenns 8 MCQO — Iuxsa 2012-2014 roqnna

B muksia 2012-2014 roguEa oOT HpoekTa 3a rogumuM mnogobpenus B MCOO, BMCC
Hy6.IMKyBa H3MEHEHHs, Kacacllld YETUPH CTaHIapTa, KOMTO I BIA3aT B CHIA 3a puHaHCOBaTa
2016r. ObobmeHHe Ha H3MEHEHHATA [10 CHOTBETHHTE CTAHAAPTH € MPEICTABEHO IMO-I0NTY:

¢ MC®O 5 HeTekylnu akTHBH, IbpKaHU 3a NPoJax0a U NpeyCTaHOBEHHM AEHHOCTH — YTOYHARA
ce, ue MPOMSHATA Ha HaYMHA Ha OCBOGOX/IABAHE OT aKTHBA /mpoaak(a WK pasrpezeneHie KbM
coGcTBeHHLMTE/ HE Ce CUMTAa 33 HOB IUIaH 33 OCBOOOXKIAaBaHe OT aKTHBA, A IIPE/ICTABNARA
MpOBIDKEHHE Ha IbPBOHAYAIHESA TUIaH;

e MCDO 7 DuHaHcOBM MHCTpyMeHTH: OnoBecTABaHMA - YTOYHSBAaT Ce MpHMEpH 3a
[POIBKABALI0 YYaCTHE BbB (PUHAHCOB aKTHB M M3UCKYEMMTE ONOBCCTABAHMA B CHKpAaTeH
MeXIUHEH (PUHAHCOB OTYET;

e MCC 19 Jloxoau Ha HaeTW Jidua - JABaT Ce PassCHEHMA IO OTHOIIEHHE Ha MapaMeTpuTe
OTIpeAeNSIIM AUCKOHTOBHA TIPOLISHT MPY H3YHCIICHHE HA THITOCPOYHH 3abIDKEHHS;

e MCC 34 MexnuuaHo GHHAHCOBO OTHMTAHC — PAa3iCHABA CE, Y€ H3UCKYEMHTC OIOBECTARAHHA €
HeoOXOAMMO Ja Ce ChIABPKAT B MEXIMHHHTE (PHHAHCOBH OTHETH, MM 4Ype3 MpEenparkd, Aa
MoraT 7a ObAaT mpocliefieHd IO Apyra MEXAWHHA HH(pOpMauus /HalpUMEp MOKIaj Ha
PBKOBOACTBOTO/, KOSTO CJICMBA /A € HA PasNONIOKEHHE HA NOTPEOHUTENUTE NPH CHLINTE YCIIOBHS
U CBIIOTO BPEME.

JIpy>XecTBOTO Lie aHAIM3HPA H OLeHH edeKTa OT M3MEHEeHHATa BhpXy ObaeltuTe CH pHHAHCOBH
OTYETH.

PrkorogacTroTo Ha ['pynata ce e cpo0pasuiio ¢ BCUUKH CTaHAZPTH M Pa3ICHCHHSA, KOHUTO ca NPHI0XKHMU
KbM HeHHaTa AeHHOCT M Ca NpHeTH O(QHLMATHO 3a IIPUN0KEHHE OT EBpONEHCKHUs ChIO3 KbM JaraTa Ha
M3rOTBAHETO Ha HacToALMA (GuHAHCOB OTueT. OCBEH TOBA PBKOBOACTBOTO Ha ['pymara e HampaBuio
npernes Ha BIC3MTe B cuna of | sHyapu 2016 r. npomeHH B CBINECTBYBALNMIC CHCTOBO/HHTE
CTAHJIAPTH ¥ HE CUMTA, Y€ Te HAJaraT 3HAYMMH [POMEHM [0 OTHOINEHW® HA IIPHNIaraHaTa Ipes
TeKyIllaTa I'OJHHA CUETOBOAHA MOJuTHKA. PboroBOACTROTO Ha I'pynata He cuwTa, 4¢ ¢ HEOOXOAMMO A2
OIIOBECTABA TE3M CTAHJAPTH M PA3ACHEHHUA KbM TIX, B KOMTO ¢a HaNpaBeHH NPOMEHU, HO Te He ce
OTHAcAT 1o AciiHocTTa M, Thit KaTo ToBa OM MOIVIO Ja J0BeAe A0 HepasOMpaHe M TOABEK/AHE HA
notpebutenute Ha UHGOPMALIKA OT FOAMIUHHSA My PHHAHCOB OTYCT.

HacTOAIMAT KOHCOJMAMpPAH (PHHAHCOB OFYET € M3TOTBEH MpH Cra3BaHe Ha MpPUHLMIA Ha
HCTOPHYECKATA LICHA, MOXH(UUHPAH B OTIPEACNICHH CITyYa ¢ PCOLCHKATA HA HAKOH aKTHRU U MACUBH
[0 TAXHATA CHApPABE/UTMBA CTOHHOCT KBM [aTara Ha ()MHAHCOBHA OTUET, JOKOJIKOTO Ti MOXe Aa Gnue
JOCTOBEPHO YcTaHOBeHa. Bcuuku mofo0HK OTKIOHEHHMs OT NPMHIMIA HA KCTOPUHMECKATa LIEHA ca
OMORECTEHH HA CHOTBETHUTE MECTA MO-HATaThk. Beuuku janpd 3a 2016 roguna ca NpeicTaBeHH B Xl
JB., 0CBEH aKO Ha ChOTBETHOTO MACTO He e TIOCOUEHo Apyro. JIOXoAsT Ha eHa aKIHA ¢€ U3UHC/IABA H ce
OIOBECTABA B JICBA.

2.2 CpaBHHTE/IHM JaHHA

I'pynara mpeacTaes CpaBHHTETHA WH(OpMALKMA B TO3M (PHHAHCOB OTHYET 3a ¢/IHA MPEXOAHA IOAMHA
roaMiliHKA oauTupad dhuHaHcos otyeT 2015 roauna.

B cnyuaure, B KOMTO € MPOMEHEHO MPEACTABIHETO W KiIacH(UKAUMATA HA CTATUH OT (PMHAHCOBHA
OTHET, CpaBHHTENHaTa MHGOpPMAlMs € peknacHMIupaHa C LA MOCTMraHe Ha CBIIOCTABUMOCT €
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AOPHIIOXEHWA KbM KOHCOJTUIUPAHHUSA ®UHAHCOB OTHET

3a neproga, npukntousan Ha 3| zexeMBpyu 2016 roauna

BCHYKHM CYMH ca B XUIALH GBArapcky NieRd, OCBEH ako HE & MOCOYEHO ApYyro

Tekymus nepuof. Takupa periacH(UKaLlK ce Halarar ¢ el Aa ¢€ MOCTHIHE Mo-106pa ¢hnoCTaBuMOCT
¢ JAHHHUTE 3a TeKymata roakna. Jlannure, nocoueHu Bbe puHaHcosuTe oT4eTH 38 2016 M 2015 roauna
ca cpaBHMMM | pasbupaemu. CobuiuTe ca 0OEKT Ha OMOBECTABAHE B MOACHUTENHHTE MPUIOKEHHA KbM
HACTOALIMA QUHAHCOB OTHET.

Ksm 31 pexemepu 2016 r. He ¢a OCUETOBOAABAHM (aKTH M CHOHTHA, KOMTO Ja HajlaraT IPOMCHH B
[PeACTaBAHETO W KIACHQHUKAIMATA HA CTATUM OT (UHAHCOBMS OTHET.

23 @OYHKIHOHAIHA BANYTA N BAJIYTa HAa NpeAcTaBsiHe

Tosu xoHcomupupaH ¢MHaHCOB oT4eT € npeacraseH B bwarapcku nesa (BGN), kodto e
thyHkiMoHanHaTa BanryTa Ha [pynara. [IpencraBenara ¢uHancoBa MH(opMalusa B BuArapcky Jeea e
3aKpPbIIICHA 1O XKL/,

CBITacHO M3KMCKBAHMATA Ha GBICapcKOTO 3aKOHOAATENICTBO, [ pynaTta BOAW CUETOBOACTBO U H3TOTBA
rogumen GUHAHCOR OTUET B HALMOHANHATA NAPHYHA eAWHHUA Ha Buirapus - Benrapcku nes (BGN),
KOSTO OT 1 AHyapu 1999 e ¢ hrKCHpaH KypC KbM €BpoTO B ChoTHOUIEHHE 1 eBpo = 1.95583 ses.
HacTosIHAT KOHCOMUANPAH (PMHAHCOB OTYET € H3TOTBEH B XH/IS/IH JICBA.

24 HeiicTBamo npeanpHATHE

MUHAHCOBHAT OTYET € W3TOTBEH HA MPUHLMIA Ha ACHCTRALIO NpEANpHUATHE, KOHTO Mpeanonara, He
I'pynata ine MpoALIGKM AeHHOCTTA CH B 0003puMo Obaele. braemara aefiHocT Ha ['pynara 3aBUCH OT
6uzHec cpenara, KaKTo M OT o6e3neyaBaHeTo Ha (HHAHCHpaHe OT CTpaHa Ha HACTOAIIMTE M OBAELIM
cOGCTBEHHIM H HHBECTHTOPH. AKO CTONAHCKHMTE puckoBe ObaaT NOALCHEHH H AeliHocTTa Ha I'pynara
6L/e 3aTpy/HEeHa WM NpeKpaTeHa, & CHOTBETHHTC aKTHBM MPOAANEHHM, cieipa Aa ObIaT H3EbpILICHH
KOpPEKLHH, 3a a Ce Hamanu GanaHcoBaTa CyMa Ha aKTHBMTE 10 TAXHATA MHKBHALMOHHA CTOMHOCT, fa
Ce HAYMCIIAT eBCHTYaIHH OISy 3aAb/DKeHHs U Ja ¢e M3BBbPIIH peKnackuKallis Ha JhIroTpaiHuTe
AKTHBH M JBJITOCPOUHMTE IACHBH KATO KPAaTKOTpaitHK TakuBa. CbINACHO HAIUMS aHANM3, CYUMTaMe, Ye
He ca KOHCTATHPaHW HapyLIeHHs Ha NPHHLMIMA 33 jAelicTBamo npeanpuarue. Kato ce mma mpeneua
OLIEHKATa Ha OYaKBaHWTE GbACIH MAPUYHM MOTOLM, YNPaBIcHHETO Ha ['pynaTa cuuTa, Ye € noAX0Adine
dunaHcoBUTE OTUETH Aa OBJAT U3roTBeHN Ha 6a3a Ha MPUHLIMNA Ha AEHCTRALIOTO Mpe IpHATHE.

K®M parata Ha H3roTeane Ha OTUETa HAMA pellieHHe 3a PeCTPYKTypHpane Ha ['pynara.

AxuMoHepute ca aekmapupanuue npes 2017r me ce yeenuum Kanurana Ha L ['puiin dopect
TMpomxekT“AJ M Npr HEOGXOMMOCT LIE CE B3eMAT MEPKH 3a TOAXbpxkaHe Ha 306po (uHAHCOBO
CBCTOAHHE,

2.5 CdeToBOJHH NPeNeHKH

[MpeacTaBsHeTo HAa GMHAHCOBMA OTHET CHINACHO MexkIyHapoAHHTE CTAHAAPTH 32 (PMHAHCOBH OTHETH,
M3UCKBA PBHKOBOJACTBOTO Ja Hampasu Hal-7o0py npubIM3MTEAHM OLEHKM, HAUMCIEeHHS H PasyMHO
06OCHOBAHH MNpPEAIONOKCHHSA, KOWTO OKa3BaT e(eKT BbPXY OTYETEHMTE CTOHHOCTM HA AKTHBMTE H
[AaCHBUTEC M HA OMOBECTABAHETO HAa YCIOBHMTE BR€MaHHMs M 3aJb/DKeHHA KbM A4TaTa Ha OTYETa,
PECNEKTHBHO BBPXY OTHCTEHHTE CTOHHOCTHM pasMEepH Ha TIPHXOAWTS M PasXOAWTE 3a OTYETHATA
roguHa. Te3n MpUOIM3KUTEHM OUEHKH, HAUMCIISHHS H NIPEANONOKEHHA Ca OCHOBAHH Ha HH(OPMAaLWATA,
KOATO € HaJMuYHA KbM JaTata Ha (QuHaHCOBHA ordeT. CyeTOBOAHATA NOJMTHKA € MpuIaraHa
CHCTEMATHYHO H € CBLIIOCTABHMA C Ta3H, PHIIaraHa npes npeAxoanara roJiHHa.

2.6 Basa 32 KOHCOTHAAIHSA
2.6.1 Bu3nec koMOMHALIHHA

Buzsec KOMGHHAUMUTE C€ OTYMTAT M3MON3BANKH METOAA Ha MOKYIIKATA KbM JaTaTa Ha NpUIOOHBAHETO,
KOATO € JaTaTa Ha NpexBbpiisHe Ha KoHTpona keM I'pymara. KonTtpon e BmacTra ja ce ynpapnssar
(GHHAHCOBHTE W OMEPATHBHUTE MOJMTHKH HA TPEANPHATHETO TAKAa Y¢ 1A €& M3BJIMHAT MO3H OT
neiiHoctra My. Ilpu ouenssaHe Ha XKOHTpona, I 'pynaTa B3eMa Mo/l BHHMaHHE [OTeHLMAIHUTE NIPaBa Ha
r1ac, KOMTO TEKYIIO ca YIPaKHHUMH.

I'pynara OLEHsABA PenyTaLHATa KbM JaTaTa Ha NpuaoGHBaHe KaTo:

10
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MPUIIOXKEHHUA KBM KOHCOJTMAHPAHHA ®HHAHCOB OTUET

3a mepuona, npukaoysanl #a 31 gexemspu 2016 ronnna

Beuuky cymu ca B xunaam (earapcki €Ba, 0CBEH aKO HE € NMOCOUEHo ApYyro

CripageIIHBaTa CTOHHOCT Ha [IPEXBBLPJICHOTO Bh3HArPAKAEHHE, ILTIOC
o [Ipw3HaTaTa CTOMHOCT Ha BCHYKH HE-KOHTPOJIHPALIM YUaCTHs B NPHAOOHTOTO NIPEANPHATHE, ILTIOC
Axo ©Ou3Hec KoMOMHAIMATA € IIOCTMrHATA HA CTallM, CrpaBeAnMBara CTOHHOCT Ha
CBHIIECTBYBALIOTO YUacTHe B NIPHAOOHTOTO NPEATNIPHITHE, MHHYC
e HeTHATa TMpH3HATa CTOMHOCT (B OOLMA Ciydaii COpaBeIMBaTa CTOMHOCT) HA PasrPaHHUMMUTE
npuao0UTH aKTHUBH, W [IOETH 38 IbIDKEHHSL.
Koraro pasidkaTa € OTpHLATENHa, Meyanba OT M3roJHA MOKYNKA Ce MpH3HaBa BE/HAra B neqantu u
3aryou.
[IpexBLPEHOTO BE3HATPOXKAEHHE HEe BKIIOYMBA CYMH CBBP3aHH C YPEXKAAHETO HA TMPeIlieCTRAIIM IIpaBa
¥ 3aTbioKeHds. TakuBa cyMH, B OGIIMA cyyail ce NpU3HABAT B nieqantu u 3arybu.
Pasxoau 10 ¢IeKaTa, OCBEH Te3M CBBP3aHH ¢ H31aBaHETO HA IBJIIOBU WM KATIMTANOBY IICHHH KHIDKA,
KOWTO RB3HMKBAT 3a I'pymarta BbB Bph3Ka ¢ Ou3Hec KOMOMHALMA CC OTYMTAT KATO PasXoad IIPH
BhL3HUKBaHe.
Befiko OhWKHMMO YCIOBHO Bb3HAIDAKACHWE Ce OLCHABA MO CHpaselJiMBa CTOMHOCT Ha AaTaTa Ha
npunoGuBane. AKO YCJIOBHOTO BB3HATPaXKAEHHE ce KacHHIMpa kaTo cOOCTBEH KalWTaj, TO He ce
TPEOleHsBA M YPEXKIAHETO My ce OTIMTA B coDCTBEHHA KanuTajl. B mpoTuBeH cmy4aii, mocneapamure
[IPOMEHH B CTIPaBeUTHBATA CTOMHOCT HA YCTOBHOTO BB3HArPMKACHHE C€ NPUIHABAT B MevanOu
3ary6m.
Koraro ce M3MCKBa BB3HAIPAXKIEHH C IUIallaHus HAa $a3aTa Ha aKumMM (3aMECTBAIUM BbLIHArPAXKICHHUS)
Ja ObaT 3aMeHEHH 33 BL3HATPOKAEHHS HA CIYXKHTe/IM Ha TPUACOMTOTO MNpEANpHATHE
(BBb3HarpaxaeHua Ha MPUIOGUTOTO MpeANpPHATHE) H €4 3a MPEAXOAHH YCIIyrH, TOTaBa LdiaTa Wid 4acT
OT cyMara OT 3aMecCTBallMTe Bb3HArpaXKACHHA Ha npuaoOMBAlMA C¢ BKIOYBA B OLICHKATA Ha
IPEXBBLPJIEHOTO Bh3HArpaxkaenue 3a GusHec koMOuHanuaTa. Toea onmpeaensue ce Gasupa Ha nazapHara
CTOMHOCT Ha 3aMECTBAlUMTE BbL3HATPMKIEHMA CpaBHeHa ¢ [1asapHo-0a3vpaHa CTOMHOCT HA
BB3HArPAKIACHUATA Ha MpUROGHUTATa CTPaHA M CTENEHTA, A0 KOATO 3aMECTBALINTE BL3HATPAKIACHHSA Ce
OTHACAT 22 NIPESAXONHH WK ObACIIN YCITYTH.

2.6.2 IpuaoGnBaHe HA HEKOHTPOJHH YIaCTHA

MpuaoOHBAHETO HA HEKOHTPONHO YYACTHE C€ OTYMTIA KATO CHENKa ChC COOCTBEHMUM B TAXHOTO
KauecTBO Ha TAKMBA M 3aTOBa PelyTauds He ¢ npH3HaBa. KopeKUuMHTE HA HEKOHTPOJHO YHACTHE
Bb3HHMKBALIM OT CHCNIKHM, KOMTO HEe BOAAT A0 3ary0a Ha KOHTPOIN, ce 6asHpaT Ha NMponopLHOHATHATA
CTOMHOCT Ha HETHHTE aKTHBH HA IBLUEPHOTO TMPEINPHATHE.

2.6.3 AnmepHH ApyKecTBa

JIbLIepHn ApyskecTBa ca Te3M, BbpXy kourto I'pynarta ynpaxnasa KOHTpon. (DMHAHCOBHTE OTHETH Ha
JbILIEPHUTE JPYMECTBA CE BKIIOYBAT B KOHCONHIWpaHWs (MHAHCOB OTYET OT Jarara, Ha KOATO €
YCTAHOBEH KOHTPOJ O JaTaTa Ha [IPeyCTaHOBABAHETO MY.

2.6.4 3ary6a na KOHTpON

IIpy 3aryGata Ha KOHTpOJ, I'pynara OTIHMCBA aKTHBMTE M NACHBHTC HAa ABIIEPHOTO NPEANPHATHE,
HEKOHTPOJIHOTO YYACTHE H JPYrHTeé KOMIOHEHTH Ha COOCTBEHMA KANMUTAl CBBHP3aHHU C NPEeANPHATHETO.
Teuan6aTa Wi 3aryGaTa MPOM3NM3AINA OT 3aryfaTa Ha KOHTPOJ Ce MPH3HABA B nevanbu u 3arybu. Ako
[pymara 3anasu As1 B IPEIMUIHO JBIIEPHO JPYXKECTBO, TO3M [/l C€ OLEHABA MO CIPaBCIHBa
CTOMHOCT KbM JlaTaTa Ha 3aryba Ha KOHTpoA. B nocnescTeHe, Ta3yM HHBECTHLIMSA CE OTYMTA 110 METOJA HA
cOOCTBEHMA KANMMTAl MM KaTo (PHMHAHCOB AKTMB HA PA3MONOKEHWEe 3a mpojaxda B 3aBHMCHMOCT OT
3aMa3eHOTO HUBO HA BIIHSIHHE.

2.6.5 HHBecTHIHH B ACONMHPAHH W CHEMECTHHM NpeAUPHATAS (OTYHTAHH NO METOAA HA
KAIIHTAJIA)
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.. TPHALH GOPECT IMPOKEKT ATl

IPUJIOXEHHWSA KbM KOHCOJTMAUPAHHS @HMHAHCOB OTHUET

3a nepuona, nprkoYsall Ha 31 gexemspr 2016 roguHa

BCHYKH CYMH ca B XUNA/M ObArapckH JIEBa, OCBEH Ko HE € MOCQUEHO LPYro

Acoupupany MPSANPHUATHS ca Te3H, BbPXY KOHTO ['pynara ynpaxHABa 3HAYMTEJHO BIIHAHHE, HO HE H
KOHTPOJT BEPXY (MHAHCOBHUTE M OMNCPATHBHUTE UM MOMMTUKH. 3HAYMTEIIHO BIIMAHKE Ce Mpeanosara 4e
chlllecTBYBa, koraro ['pynara nputexasa Mexay 20 M 50 npoueHTa OT mpaBaTta Ha ryac B Jpyro
ApyxkecTBo. CBHEMECTHH IPEINPHATHA CA TE3M, BbPXY HMHTO aciHOCTH ['pynata uma CbBMECTEH
KOHTPOII, Ch3AaJeH ¢ AOrOBOPHO CTIOPAa3yMEHME H H3UCKBALIM €IHHOYINHO CBrIACHE 3a CTPATErHYCCKH
(MHAHCOBM H OTICPATHBHH PeLlEHHS.

WHBECTHLHITE B ACOLUMHPAHM H CHBMECTHH TPEANpPHATHA €C OTIMTAT AO METOAA Ha COOCTBEHHA
KanmuTaN, KaTo [MGPBOHAUAIHO CE MpPHM3HABAT 110 LCHAa Ha NpuaoOHBAHE, KOATO BK/LOYBA PA3XOAH MO
C/lenKaTa.

Koncomuaupanuar (MHAHCOB OTHET BKIKOHYBA fesia Ha [pymata B nedanbute W 3aryGute ® Jpyr
BccOGXBATEH MOXOM HA HHBECTHLIMMTE B IPE/IIPHATHS OTHHUTAHHU N0 METOAA Ha COOCTBEHHs Kamuran,
CIIE/l KOPEKLIKH 33 YEeAHAKBABAHE HA CUETOBOJIHUTE IOJMTHKH ¢ Te3H Ha ['pynara, OT 1atara, Ha KOATO
Ca YCTAHOBEHHM 3HAYHTE/IHO BIIMAHUE HIIM CHBMECTEH KOHTPOJ 10 ]aTaTa Ha MPEYCTAHOBIBAHETO HM.
Koraro nenst Ha ['pynara B 3arybute HaJBHillaBa CTOHHOCTTA HA HWHBECTHLMATA, OTHMTAHA [I0 METOAA
HA KAIIHTANa, Ta3W CTOMHOCT Ce HaManaBa A0 HyJia M MOCTeABALIM 3ary6d HE C¢ MPU3HARAT, OCBEH KO
3a Ipynara Bu3HHKHAT 3albDKEHHA 34 WM C4 HallpaBEHM INAIIAHMA 33 CMeTKa Ha TaKoRa
npeanpHATHE.

2.6.6 CHEMeCTHO KOHTPOIMpAHA JeliHOCTH

CBBMECTHO KOHTPOJMPaHa ICHHOCT € AeHHOCT M3BbPLIBAHA OT BCEKH CHAPYKHUK H3MON3BANKU CBOUTE
cOGCTBCHH AKTHBY 32 LIEMTE Ha ChBMECTHaTa AeiHocT. KonconuaupanuaT ¢pUHAHCOR OTHET BK/IIOYBA
KOHTPONMPaHUTE OT I pynaTa akTHBH, H [OETHTE IIACHBH B XOJ1a Ha LIC/INTE Ha CHBMECTHHTC AEHHOCTY,
H pasxomuTe Kouto [pymata monacs W J1 OT NPUXOJMTE, KOMTO Ca MpUA0BMTH OT CHBMECTHATA
JeHHOCT.

2.6.7 CnejkH, KOHTO c¢ eJTUMHHAPAT HPH KOHCOIHAAIHH

BBTpeliHO rpyoBUTe pa3ueTd U CAENKH M BCUHKH HEPEaATHIHPaHH MPUXOAM W Pa3XOH, IPOM3THYALIH
OT BBTPEIIHO [PYNOBH CAEIKH, C¢ eIMMHHHPAT [IPY M3rOTBAHETO HA KOHCONHAMPAHHS (PMHAHCOB OTHET.
Hepeanusupaty ne4anty, OT cAEIKM ¢ ACOLMHPAHHA M CHBMECTHH TIPEANPHATHS, CC CJIMMAHMPAT Cpelly
MHBECTHLMATA [0 pasMepa Ha fJena Ha ['pynata B apysxecTsoto. Hepeammsupanwre sarybu ce
eMTMMHHHPAT A0 CHIIMA HAYMH KAKTO HePCATH3HPAHHTE NMEHantH, HO CaMO aKO HSMa JI0KA3ATENCTBO 33
obesleHKa.

3. HMedunnuada ¥ oleHKA HA eJIEMEHTHTE HA PHMAHCOBHA OTIET

31 IMpur3HasaHe HA IPHXOAH H PA3X0AH

I'pynara ¢ u3bpana Aa OpeACTaBM BCHYKM CTATHU HA MPHXOAM W Pa3sxoiM, MPH3HATH MNpe3 NepHoja b
enueen Oruer 3a BceoOxBaTHMA Aoxod. B Oruera 3a BceoOXBaTHMA AoXoA 3a mepuopa I'pymara
wiack(puuMpa pasxoAHTE CH CIOPE ChIHOCTTA HM.

[lpuxoaMTe ¥ pasXxomuTe 3a AeMHOCTTAa €4 HAYMCIABAHH B MOMEHTA2 HAa TAXHOTO BB3HHMKBaHE,
HE3aBMCHMO OT MAPUYHHTE IMOCTHIUICHHA M Miaianusa. OTYUTAHETO W MPH3HABAHETO HA NPUXOAHTE H
pasxoaMTe e M3BhPLIBA NP ClIa3BaHe HA H3HCKBAHETO 3a NPHYHMHHA H CIIE[ICTBEHA BPB3KA MEXKY TAX.
[Ipuxomure OT Npofaxba Ha MPOAYKLHA C€ [IPU3HABAT B MOMEHTA, KOraro PHCKOBETE M M3rOJHMTE OT

cobCTBEHOCTTA BbPXY NPOOYKIMATA ca NPEXBbPJICHH Ha KyNyBaua W pa3XOJMTE BbB BPL3KA ChC
caenxara MOraT Ja ObJaT HaJeXKIHO U3MEPEHH.
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. TPHMIH GOPECT IMPOJDKEKT A/l

NPHUIIOXKEHHWA KbM KOHCOJIMIAUPAHWA GHHAHCOB OTYET

3a nepuona, npukmoyBai Ha 31 gexemepu 2016 roauna

BCHYKH CyMHU €a B XMnAa1 ObNTapCKy JIEBA, OCBEH aKO HE € TIOCOYEHO APYTO

[IpHXOIUTE OT YCIIYTH Ce NPU3HABAT, KAaTO Ce OTYHTA €Tana Ha 3aBbPLIEHOCT HA CAENKaTa KbM Kpas Ha
nepHosa, aKko TO3H eTanm MOoXe Ja OBbJe HafekKIHO W3MEpEH, KAKTO W pPasXOQWTe, H3BBPLIEHH IO
CHEeJIKATA H PA3XOJHTE 3a NPUKIIIOYBAHETO H.

Ilpuxoaute ce ouenaear Ha Ga3a cripaBeAnMBaTa LIEHA HA NPENOCTABEHUTE aKTHBH WIIH YCIIYTH, HETHO
OT KOCBEHH AaHbLH (IaHbK N06aBeHa CTOMHOCT) M NPEAOCTABEHH OTCTBIIKH.

Pasxonure B I'pynaTa ce mpM3HABaT B MOMEHTA HA TAXHOTO BB3HMKBAHE M Ha 0a3za HPHHLMITATE HA
HAYHCNABAHE U ChIIOCTABUMOCT.,

DHHAHCOBUTE PA3XOAU CE CLCTOAT OT JIMXBEHHM PazXxolH N0 3aeMH U GUHAHCOR JIM3MHT, BAHKOBH TAKCH
W ZIPYTH [PEKH Pa3XOaH MO KPeaUTH H OAHKOBH rapaHLIMH.

Pasxogute 3a Obaeriy nepuoau (IpeaUiaTeHH pa3xoad) ¢€ OTNArar 3a NPH3HABAHE KATO TEKYI Pa3Xoll
3a MepUo/ia, Mpe3 KOUTO JOroBOPHTE 33 KOHTO CE OTHACHT, C€ H3ITL/IHABAT.

Hpuxo,ume M pa3zxoJUTE 3a JIMXBHU C€ HAYUHCIIABAT Ha BpEMEBA baza IpH crOoJapaHe Ha ABIKHMATA
CyMa 1o riiapHULaTa i NPHICKHMHA JTHXBCH MPOLICHT.

3.2 Paaxonu no 3aemMn

PazxomuTte 1mo 3acMH, KOMTO MOTar MPSKO Ja ce OTHECaT KbM NMpUIOOHBAHETO, CTPOMTENCTBOTO MIH
TIPOM3BOACTBOTO Ha €/IUH OTIOBAPALI Ha YCIOBHATA AKTHB, CE KAWTAIM3UPAT KATO YACT OT CTOHHOCTTA
Ha TO3M AKTHB [Ipe3 MepHOAa, B KOHTO ce 04aKBa aKTHBBT 1a Objle 3aBLpLIEH U NPUBEAEH B MOTOBHOCT
33 M3NoN3BaHe WM npoaaxba. OTropapAll Ha YCMOBHATA aKTHB € AKTHB, KOWTO H3MCKBA 3HAYUTENlCH
NEpHOJL OT BPEME, 32 14 CTAHE FOTOB 3a NpeBIDKIaHaTa My yroTpeba uin nponaxba.

OcraHainTe pa3xony 1o 3acMH  CE€ NpH3HasaT KaTo pa3xoj 3a Mnepuoja B KOHUTO ca BBE3HHKHAJIH, B
OTH4ETa 33 JOXOJHUTE YpPe3 H3NMO/I3BAHE HA METOJA Ha e(lJCKT[/IBHP]}I JIKXBCH NPOLEHT.

33 Jlanbano o0marane

PasxoasT 3a JaHbK MPEACTABNABA CYMAaTa OT TEKYIUHMTE H OTCPOUEHHTE JAHbIIH.

OTCpOUeHHTE AAHBLM CE OCYETOBOAABAT 3a BCHUKM BPEMEHHM PA3MKA MEKAY JaHBUHATA OCHOBA HA
AKTHBHTE W [TACMBMTE K TAXHATA MPEHOCHA CTOMHOCT KbM JATaTa Ha (PMHAHCOBHS OTHET KAaTO CE MOJI3BA
GaNaHCOBMAT METOJA HA 3aIBb/UKEHHATA. 3aJbJDKEHHATA IO OTCPOYEHH NaHbUM C€ NpHU3HABAT MO
OTHOLICHME HA BCHUKH 06J1aragMi BPeMEHHH Pa3/HKH, 4 aKTHBHTE 110 OTCPOUEHH OaHbLH CE PH3HABAT
IO CTENEHTA, A0 KOATO € BEPOATHO ja HMa Obaelna obnaraeMa neuyanta, cpelly KOATO Jia MOrart ja ce
U3M0J3BAT HAMAJICMHTE BPEMEHHH Pa3/iMKH.

OTCcpoySHUTE JaHbLM CE OLEHSBAT [0 JaHBLYHMTE CTABKH, KOMTO c¢ ovakBa Ja Objar B cuna 3a
NepHoja, KOraTo aKTHBBT CE PeaM3Hpa WIIH NAcHBLT ¢¢ ypeau. OTCpoYeHHTe JaHbUM Ce PU3HABAT B
neuanGaTa WK 3arybara, OCBEH B CIy4auTe, KOTaTO Bb3HMKBAT BbB BPB3KA OMNCPAlMs HIH ChOMTHE,
KOETO € MPU3HATO, B CHUIHS UIM JPYyr TEPHOA, W3BLH nedanbara unM sarybara B Apyr BceoOxBateH
JIOXOJ WIH JUPEKTHO B cOOCTBEH KauMTand. B To3M ciyHali H OTCpOYEHMAT JAHBK C€ MOCOUBA AHPEKTHO
3a CMETKa Ha Jpyr BCeoOXBATeH 0X0A WM cobCTBEH KanuTal, Ges /la HaMupa OTpaXkeHHe B nedanbara
unu 3arybara.

OTcpoucHUTE JaHBbYHH aKTHBH W NACHBH CC TIPEJICTABAT HETHO, aKO MOIEKAT Ha CAHHEH PEXHM Ha
obnaraHe.

34 HAmorH, MANIHHE, ChOPbXKEeHHE H 000pyABaAHE
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, FPHIH GOPECT MPOKEKT AJl

MNPUJIOXEHK A KbM KOHCOJIMIUPAHUA ®HMHAHCOB OTHET

3a nepuopa, npuiorousait Ha 3 1 aekemspu 2016 roasHa

BCuUKH CYMH ca B XIJAIH HbAApCKH Nesa, OCBEH aKo HE € [OCOUEHO APYTo

Ilvpeonauannoe oueHasane

[Ip¥ DBPBOHAHAIHOTO MM NPHAOCHBAHE MMOTHIC, MALIMHWTE, CbopbMeHAsTa W o0OpynBaHeTo ce
OLICHABAT TO IeHa Ha npuacOuBade (ceOecTOMHOCT), KOATO BKIKYBA TMOKYMHATA LeHA, BKIL
MHTHHYECKHM TAKCH H BCHUYKH MpPEKH PasxoAu, HeoOXONMMH 3a TIPHBEKJaHe HA axTuBa B paGoTHO
cheTosHue. Tlpekure pasxoau ca: pasXogy 3a TMOArOTOBKA Ha O0€KTa, pasXoaW 3a IbpBOHAYATHA
noctaBka M 06paboTka, pasXoAMTe 32 MOHT®ZK, Pa3XOAH 3a XOHOpapH Ha JIHLA, CBbP3aHU C [IPOEKTa,
HERB3CTAHOBACMM JAaHBLU H AP.

Tpugo6uT MaTepHaneH aKTUB ce Ipu3HaBa B [ pynaTa Ha MMOTH, MAIIMHH, CLOPbKEHHA H 00opyaBaHe,
KOTATO ce OuakBa Toil Ja Obje M3M0A3BaH B AeiiHocTTa Ha {'pynara (B nponeca Ha NMPOM3BOIACTBO, 3a
PEOCTABAHETO HA IPYrd YCIYTH WM 33 aJMHHUCTPATHBHH LIENH) 32 NePUOA IO-IBIBI OT €iHa
TOJIHHA.

Korato B uMOTHTE, MaIIWHUTE, CHOPBKCHUATA U 060py:{BaHeT0 C¢ CBABLPXKAT KOMIIOHEHTH C pa3yinyHa
NPOABRJDKHTCIIHOCT Ha [TOJIE3CH JKHBOT TC CC OTYHUTAT OTACIIHO.

CTOMHOCTEH IIpar., O/ KOHTO NPUIOCUTHTE aKTHBH, HE3aBHCHMO Y€ MPHTEIKABAT XaPAKTCPHCTHKHTE HA
IBJATOTPACH aKTHB, C& M3MUCBAT KATO TEKYII] PA3XOJ B MOMEHTA Ha NpHao0uBanero uM e 700 ns.

Hocreoeauio oyenneane

WzGpanust ot ['pynara nogxon 3a mociejpalla OLEHKa Ha HMOTHTE, MalHHHWTE, CHOPBKCHHATA
o6opyABaHETO, ¢ M3KIIOYEHHE HA 3EMHTE, € MOJETHT Ha IeHaTa Ha mpuzobusare o MCC 16, T.e.
MMOTHTE, MalllMHHTE, ChOPLXKEHHSATa M OobOpyABaHETO ce MPE/ICTARAT IO lieHa Ha MpuaoOuBaHe,
HaMalleHa ¢ HATPYTaHUTe aMOPTH3ALMK M HATPYNaHHTe 3aryon oT obesLenka.

Memodu na amopmuzayua

[pynara usnon3pa “JHHEEH METON  Ha aMOPTH3aUMid HAa MMOTHTE, MAUIMHHMTE, CBHOPLKCHMATA H
oGopy/iBaHeTO (ABArOTpaliHUTE MATCPHANIHH AKTHBHM). AMOPTM3MPAHETO HA aKTHBHTE 3aloy4Ba OT
HAYAIOTO Ha Cie/IBAllMA MECEL, B KOWTO ¢a BbBEICHH B €KCIIIoaTalua. AMOPTH3aLHA HE C€ HAUMCIIsBa
33 3¢MH, HaN'BIHO AMOPTH3MPAHK AKTHBY M aKTHBH B IIPOLIEC Ha NPHI0OHBaHE.

AMOpPTH3aIMATa HA HMOTHTE, MALUIHHUTE, CLOPHKEHHATA W 0OOPYABAHETO Ce HAYMCIIABA 33 CPOKa Ha
OYaKBAHUA UM [10JIC3EH XKHUBOT MO JHHEHHNUS MeTo 1. [ToNe3HUAT XKHBOT N0 rpyIH aKTHBH ¢ ONPEAENeH B
CLOTBCTCTBUE C: (PH3MUECKOTO M3HOCBAHE, crienupHKaTa Ha o6opy/IBaHETO, ObACIIHTE HAMEPEHUS 33
ynotpe6a W C MPEANONaraeMoTO MOpPAlHO OCTapABaHE, KATO CE€ HM3MOJ3BAT CleJHHTE TOAWLIHM
aMOPTHU3ALMOHHH HOPMH:

2016 2015
Crpagn 5% 5%
Maruunau 1 obopyaBane 6,67% 6,67%
CroprkeHHs 14,29% 14,29%
TpaHCOOPTHH CpeAcTBa 10% 10%
CTonaHcku HHREHTAp 14,29% 14,29%
KommroTspHO o6opyiBane 50% 50%
IIpeHoCcHUTENH Ha eNN.eHePrHs 5% 5%
Hpyru 15% 15%
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L.,TPHHH GOPECT TMPOIPKEKT*AJ]

[PUJIOXKEHHA KBM KOHCOJIMAHUPAHWA ®HHAHCOB OTUET

3a nepuona, npuKIo4RaL Ha 31 nekeMepu 2016 roguna

BeHUKa CyMH ¢4 B XHIsgH GhIrapcKky NeBa, OCBEH dKO HE € IOCOHEHO APYTo

OnpeneneHdsT CpOK HA FOJHOCT Ha ABITOTPAlHWUTE aKTHBM Ce MPCINeRIa B Kpad Ha BCiKA FOIMHA U
NpM yCTAHOBSBAHE HA 3HAUMTENHM OTKIOHEHMH CNpAMO Obaeliure OYaKBaHMA 33 CPOKA Ha
W3MO/3BAHETO HA AKTHBWTE, CHINMAT ce Kkopurupa nepcnekrueno. Kem 31.12.2016 r e nanpabeH
Ipersie]l Ha MOJE3HMS KUBOT Ha JBATOTpaiiHUTE akTUBM Ha ['pymnaTa.

Iocnedsangu pasxoou
PazxoauTe 33 PEMOHTH M OOIAPHKKA e MPU3HABAT 32 TCKYIH B IEPHOAA, Npe3 KONTO ¢a HANpPaBeHH.

HM3RBpIIEHE MOCTeNBAM PA3X0IM, CEBP3aHH C MMOTH, MAllMHM, ChOphKeHUs ¥ 0GOpy/BaHe, KOHTO
MMAT XapakTep Ha MOJMSHA HA ONMpEAENeHH BB3JIOBM UACTH M arperard, MIH Ha NPEYCTPOHCTBO H
PCKOHCTPYKLMS, CE€ KAamHTATM3HpaT KbeM OanaHcoBara CTOMHOCT Ha CBOTBETHHA aKTHB M C€
TIpepasriekia OCTATBUHHA MY MONE3eH JKMBOT KBM JaTaTa Ha Kanutanusauus. ChblieBpeMeHHO,
HEAMOPTH3MPAHATA YACT HA 3aMEHEHHTE KOMITOHEHTH Ce H3ITHCBA OT MPEHOCHATa CTOMHOCT Ha AKTHRHUTE
U ce MpH3HaBa B TCKYIIHTE pa2xoy 3a NepruoIa Ha NpeyCTPOHCTBOTO.

I{pyr U TNocjeaBailld pa3xogu Ce KalUTaIW3IHPaT caMo KOraro ce YBENH4YaBa 6'1:,&3[[[&'1‘& HKOHOMHWYECCKA
H3ro4da OT aKTHBA H KOrato crofHOCTTA MY MOMKEC nd OBIe HAJEHKIHO OLCHEHA.

Obe3uenxa Ha axmiugu

[IpeHOCHWTE CTOMHOCTY Ha ABLITOTPAHHHTE MATEPHATIHH aKTHBH MONISKAT HA MPCTIEH 32 obe3neHkKa,
KOTaTo ca HANMIE CHOWTHA WM IPOMEHH B OOCTOATENCTBATA, KOHTO MOKa3BaT, 4e Oananmcosara MM
CTOMHOCT 61 MOrNa Ja ¢€ OTIHYaBa TPaiHO OT BL3CTAHOBHMATA MM CTOHHOCT. AKO ¢4 HANTMLE TaKuBa
MHJMKATOPH, Y€ TNPHOIMIUTENHO ONpEACNEHATA BL3CTAHOBMMA CTOHHOCT € MO-HMCKA OT TAXHATA
fanaHcoBa CTOMHOCT, TO MOCAE/HATA CE€ KOPMUrHpa IO BB3CTAHOBMMATa CTOMHOCT HA aAKTHUBMTE.
BoicTaHOBUMAaTa CTOMHOCT Ha ABIrOTpadHWTe MaTepHalHd AaKTHBH € II0-BUCOKAata OT [BETE:
chpaseTHEa CToMHOCT Ge3 pa3xonM 3a npoaaxba WIH CTOMHOCT NpH yroTtpeba. 3a onpeaesHeTO Ha
cToliHOCTTa MpU ynorpeba Ha aKTHBHTE, OBAEUIMTE MAapHU4HM MOTOLM Ce OMCKOHTHPAT [0 TAXHATA
HACTOALLA CTOMHOCT, KATO C€ MPHIAra AUCKOHTOR (AKTOp Mpenu AanbuUM, KOHTO OTpasfiBa TEKylUTe
na3apHM YCIOBHMS M OLEHKH HA BPEMEBaTa CTOMHOCT HA [ApUTe H PHCKOBETE, creiMpHUHn 32
CHOTBETHHA aKTHB. 3arybure o obe3ueHka ce oTyuTar B OT4eTa 3a BceoOXBAaTHMS AOXO[, OCBEH AKO 32
nafeHHs akTHB He e opMupaH npeolieHbyueH peseps. Torapa obe3leHKaTa ce TPETUPa KaTO HAMAJIeHHE
HA TO3M PE3ePB, OCBEH aKO T He HAJXBbP/A HETOBHA pa3Mep M HaABHIIEHHUETO CE BKJIFOYBA KAaTO pasxoll
e OrueTa 3a BceoOXBaTHHA AOXO0].

Korato sary6aTa oT ofesueHka BIOCTEACTBHE C& BB3CTAHOBH, NPEHOCHATAa CTOMHOCT HAa aKTHBA Ce
YREJIMYABA A0 NPEU3UHUCICHATA Bb3CTAHOBMMA CTOMHOCT, Taka Y€ yBEIN4CHATa MPEHOCHA CTOHHOCT Ja
He HAJBMINABA CTOMHOCTTA, KOSTO G GUna ompeneneHa, ako He € Ouna npusHara sary6a oT obesnenka
HA aKTHBA B IPEAXOJIHA roguHu. BracTanossBaneTo Ha 3aryba oT 00¢3leHKa ce MPH3HaBA KaTo NPHXOJ
BeJHAra, OCBSH AKO ChOTBETHHAT aKTHB € OTHETEH MO MPEOLEHEHa CTORHOCT, B KOWTO ciy4ai 3aryfara
OT 00€E3LIEHKA € 33 CMETKA Ha TPEOLIeHbYHHA PE3CPB.

KbM 31.12.2016 r. pbKOROACTBOTO € HANPABUJIO Mperne ] 3a obe3leHKa Ha AbJTOTPaiHUTE MATePUAIHY
aKTUBH, Bb3 OCHOBA HA KOIHTO e IPELIEHKNIO, Y€ He ca Guin HalMIle YCIoBHA 3a obe3Lenka.

35 HupecTHIROHHH HMOTH

B 'pynara He ce OTYMTAT HHBECTHLIMOHHU HMOTH.

3.6 HemaTepHATHH AKTHBE
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L-TPAMH GOPECT ITPODKEKT ALl

[TPUJIOXKEHHUA KBM KOHCOJHWIAWPAHHUA ®UHAHCCOB OTUET

3a nepuona, npuoyBai Ha 31 nexemepu 2016 roanHa

BCHUKH CYMH €@ B XWTAAM OIrapcKy Jieea, OCBEH aKo HE € NIOCOUEHO IPyro

HematepuaiHuTe aKTHBH TpUAoOHMTH OT I'pynara W MMallld OTpaHWYeH CPOK HA M3MON3BaHE, Ce
OTUMTAT MO MOAeN “lieHa Ha npupcOuBaHE”, HAMaNeHa C HATPYIAHATA AMOPTH3ALHA H HATPYHAHHTE
3ary6u ot obesuenka. Llenata Ha MpuAO0OHBaHe NPEACTAR/IABA CIIPABEITHBATA CTOHHOCT HA CHOTBETHHA
aKTHB KbM [aTaTa HA MPUIOGHBAHE M TH BIJIIOYBA [IOKYITHATA CTOHHOCT H BCHYKH APY M NPEKH pa3Xxo/H
A0 c/AENKaTa. B TEXHUA ChCTAB ¢a BKIIFOUEHH cO(Tyep, TMLECH3H U NaTeHTH.

B I'pynara ce mpuiara JHHeeH METOX HA aMOPTH3ALMA HA HEMATEPHAIHUTC aKTHBH TPH OMpeseNcH
TOJe3EH JKHUBOT OT 2 J0 S T,

BanaHcoBaTa CTOMHOCT HA HEMATEPHAIHHMTE AKTHMBH NOJIEKM HA IIperies 3a obeslleHKa, KOrato ca
Hanmule ChOMTHA, WIH TIPOMEHH B 0OCTOATENCTBATA, KOMTO MOCOYRAT, ye OanaHcosara cTolHOCT OM
MOIJIA 18 HAJBWINARA BL3CTAHOBHMATA MM cTOMHOCT. Torasa o0eslieHKaTa € BKIKOYEA KaTO pa3sxo[ B
OTHETA 34 JOXO/UTE.

3.7 MatepHnajnn 3aacH

MartepuaHUTe 3aMack ce OLEHsBaT IO [0-HACKATA CTOAHOCTHA OLEHKA OT Ce0eCTOMHOCTTA U HETHATA
peannznpyema croiinoct. CeGecTOWHOCTTa Ha MAaTEPHATTHUTE 3aNacd [PCACTARNARBA CyMara OT BCHUKH
pasxoQM TO 3aKyIyBaHeTo, NpepafoTkara, KaKTO M JAPYyrd pa3Xofd, HANPaBeHW BbB BPB3Ka C
JIOCTABSHETO MM JI0 OMpEJESIEHOTO WM MECTOMONOKEHHE U MOAroTOBKAaTa MM 3a yroTpeba. Hertxata
peayu3MpyeMa CTOMHOCT € OuaKBaHATA MPOJaKHA IieHAa B HopmanHa OusHec Cpeja, HaMalcHa ¢
OUAKBAHUTE Pa3XOAM 3a JOBLPIIMTENHM AEHHOCTU H pasxoauTe 1o npojaxOara.. Ta ce ompemens Ha
$asa npoyuBaHMA HA [1a3apa H EKCIEPTHA OLICHKA.

CebecToliHOCTTa HA FOTORATA MPOAYKLMA (HA W3BBPLICHHTE YCIYTH) ce GOpMHpa OT TMPEKHTE Pasxoau
33 MaTePUaNH, TPYJ W OCHIYPOBKH, BBHUIHY YCITYTH, IPOMEHITMBY H MOCTORHHA OOHIONPOU3BOACTBEHH
pasxoqM M ApYrd. PasmpeeneHHETO Ha TPOMEHJIMBHUTE OONIONPOM3BOJCTBEHH Da3xoiu B
cebecToliHOCTTA HAa npoAykuuaTa (yCliyrure) c¢ H3BbpLIRA Ha 0a3a MPEKHs TPyJ B OTICHHHMTE BU/IOBE
wznenus (yciyru). TTocToAsHHMTE OGLIONPOUZBOACTBEHH PA3XONHM Ce pasnpefeNiT Ha PalMOHANHA W
[OCTOAHHA OCHOBA.

OrieHkara Ha MaTEPHAIHHATE 3aliacH [IPH TAXHOTO HMITKMCBAHE C& U3BLPIIBA 10 CPSAHO-TIPETErNICHA [ICHA.

3.8 PHHAHCOBH HHCTPYMEHTH

DHUHAHCOB MHCTPYMEHT € BCEKH JOrOBOP, KOHTO MOpaX/a €IHOBPEMEHHO KAKTO (MHAHCOB aKTHB B
edHO TIPEANpUATHE, Taka W (UHAHCOB MACHB M MHCTPYMEHT HA COOCTBEHMS KamuTal B ApYro
npeapUaTHE.

@DUHAHCOBHTE aKTHBM W TIACHBH CE NPHU3HABAT B OTHETa 33 (MHAHCOBOTO ChCTOAHHE, KOTATO H CAMO
korato JlpyecTBOTO ¢TaHe CTPaHa MO JOTOBOPHHTE YCIOBUA HA MHCTPYMEHTA. DUHAHCOBUTE aKTHBU
ce OTOMCBAT OT OTUETA 32 (PUHAHCOBOTO CHCTOSHHME, CJIC] KATO JOTOBOPHHTE MPABA 34 MOMYYABAHETO HA
MApUYHM [OTOLM Ca M3TEKAH WIH aKTHBATE Ca NpPEXBBPICHH H TPaHC(epsT MM OTroBaps Ha
M3MCKBAHMATA 3a OTMHCBaHe, cbriacHo u3uckBanudAta Ha MCC 39 Quuancosu uncmpymenmu.
npusnasane u oyenagane. OUHAHCOBUTE MACHBH CE OTIHCBAT OT OTYETA 33 (PMHAHCOBOTO CHCTOSHME,
KOTaTO M ¢aMO KOraTo ca IoraceHd — T.e. 3aJbIDKCHHETO, ONPENENEHO B JOrOBOpAa € OTHANHANO,
AHYJTHPAHO WK CPOKBT MY € H3TEKBIL.

IIpy MHPBOHAYATHOTO UM NpU3HABAHC (HHAHCOBUTE aKTHBH (NAcHBM) Ce OLCHABAT MO CMpaBeIHBA
CTOMHOCT M BCHYKH Pa3sXOAH MO CAEJTKATA, B PE3YJITAT Ha KOATO BL3HUKBAT (PMHAHCOBHTE AKTHBH
(macuBu), ¢ M3KIIOYeHHe Ha (MHAHCOBHTE AKTHBH (MACHBM), OTYMTAHH [0 CHIPABE/JIMBA CTOHHOCT B
neuanfara wnm 3arybara.
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o "PHIAH GOPECT MPODKEKTAJ]

MPUJIOXKEHMA KBbM KOHCOITMIUPAHHUA ®HHAHCOB OTHET

3a neproaa, npukIrouBall Ha 3 | aexemspu 2016 rognna

BCHYKM CYMH €8 B XHUNAIM OBIrapcky nega, 0CBEH aKo He € MOCoueHo APYro

3a LEKHTEe HA MOCHENBALIOTO OICHABAHE, B ChOTBeTCTBHE ¢ HM3HcKBaHuATa HAa MCC 39 @unancosu
UHCIMpYMENN: NpUsHasane u oyenssane, I'pynata wiacuduuppa PUHAHCOBHTE aKTHBH M NACHBH B
CNeHUTE KATErOPHM: B3eMaHHA H (DUHAHCOBH MNAacHBHM OLEHCHW MO aMOPTU3WMpaHa CTOHHOCT.
KnacupuumMpaHeTo B ChOTBETHATA KATErOPHs 3aBHCH OT LENTA M CPOYHOCTTA, ¢ KOATO € CKIIOHEH
CHOTBETHHSA JOTOBOD.

3.8.1 Bisemannms

BizemanuaATa ¢4 HeJEPUBATHBHM (DMHAHCOBM AKTHBM C (QHKCHpPaHH WIM OIPENETHMH CPOKOBE 3
ypek/iaHe, KOMTO He ce KOTMpAaT Ha akTWBeH nazap. B otuera 3a ¢uHaHCOBOTO cheTOsiHUE Ha ['pynara
AKTHBHUTE OT Ta3H KATErOpHs Ca NPEACTABeHN KAaTO TBPrOBCKH H JAPYIH B3eMaHHs H NAPUYIHH CPE/CTEA.

Tepzoscku u Opyzu e3eManun

Cnen MbpBOHAYANHOTO WM MpH3HABaHE THPrOBCKHTC B3EMaHMA C€ OLEHABAT [0 aMOPTH3WpaHa
CTOMHOCT, W34HcIieHa Ha Gaza METOJa Ha e()eKTHBHMS JIMXBEH IIPOLICHT, H HAMAJIEHA C €BCHTYAIHATA
3ary6a or obesueHka. KpaTkocpounure B3eMaHHs He ce amopThsupaT. 3arybara ot ofesucHka ce
HauMcnsABRa B Cjydadl, 4Ye CBLIECTBYBAT ODEKTHBHM [OKAa3aTe/CTBA KATO HANPHMEp 2HAYMTENHH
dUHAHCOBM 3aTPYAHCHHA HA JUTHKHUKA, BEPOATHOCT JUTHXKHUKBT Jja U3NaAHe B JIMKBHIALMSE H IPYTH.

Hapuunu cpedcmea u napudnu exeueaIenmu

3a HenuTe HA OTYETA 33 MAPHYHHS NOTOK NAPHYHMTE CPECTBA BKIIIOYBAT KACOBMTE HATMYHOCTH H
pa3NIaMATENHATE CMETKH, A IAPHUHHTE eKBMBANEHTH - KPATKOCPOUHHTE MHETMO3UTH B OGaHKH, 4MiATO
OPHIHHANEH MATYPHUTET € Mo-Manbk oT 3 Mecena. OTueTa 32 NapUYHUTE NOTOLM 34 [IEPHOJIA € U3TOTBEH
10 MpeKUs METOJ, ChIVIACHO H3HcKkBaHuaTa Ha MCC 7.

3a uenuTe Ha w3aroTesHeTo Ha OTUETa 32 MAPHIHUTE MOTOLM!

- [NIALIAHMATA 34 JIMXBH N0 MOJIYYCHY 33€MH CE BKJIIOYBAT B [APHYHMTE MOTONM OT (HHAHCOBA
neiiHocT;
- IAPHYHMTE TIOTOLM, CBBP3aHH ¢ MOJIYYCHH KPEAUTH (IABHULM), C¢ BKIIIOURAT KATO MAPHYHH MOTOLH
M3MO/I3BAHH 3a (PHUHAHCOBA JCHHOCT;
- NAPUYHWUTE TOCTHIUIGHUS OT KJIMEHTH H MapvuHWTe IUVIAlIAHMs KbM AOCTABYHMLIM ca IIPENCTaBEHH
6pyTHo, ¢ BrnodeH JJIC (20%);
- wiateauar JJIC no MOKYNKd HA OBJITOTPaiiHM aKTHBM Ce€ [0COYBA KAaTO “APYrH IOCTHIUICHHS
(mnamanus)”’, HeTHO KbM NapUYHMTE [OTOUM OT ONCPaTHBHA AEWHOCT, AOKOTKOTO TOH y4acTBa M ce
BBL3CTAHOBABA 3A€HO H B ONEPATUBHUTE MOTOLM HA APYIKECTBOTO 33 CHOTBCTHHA MEPHOA (MECELT).

Obezuenka Ha hunancoeu armugi

KBM [gaTtata Ha H3TOTBSIHE HA HHAMBHAYATHUTE (MHAHCOBHM OTYEeTH PLKOBOACTRAaTa mpapsT MpEUEHKA
Jad CHIIECTBYBAT OGEKTUBHYM WHAMKALIMK 3a 00e3leHKa Ha BCHUKM (HHAHCOBHM aKTHBH C H3KTIOUEHHE
Ha (HMHAHCOBHTE AKTUBM OTYMTAHM IO CIPABEA/IMBA CTOHHOCT B nevanbara u sarybara. PHHAHCOB
aKTMB C¢ cuMTa 3a ofe3LEHEeH CaMO TOraBa, KOraTo CbLUECTBYBAT OOCKTHBHM AOKA3aTeNCTBa, 4€ B
PE3YIITAT Ha €HO HWIH TOBeYe ChOHTHSA, HACTBIIM CIIC] THPBOHAYANHOTO My PH3HABAHE, OYAKBAHUTE
TMapyYHU [TOTOLH ca HAaMAaJleIH.

3aryGara oT o0e3leHKAa Ha B3eMaHMsA, OTHHTAHH MO aMOPTH3MpaHa CTOHHOCT, Ce€ M3UMCIABA KaTo
pa3inka Mexy Ganancoara CTONHOCT H CETalllHATA CTOHHOCT Ha TPOrHO3UpaHUTE ObACLIM NAPHIHY
NOTOLM, AMCKOHTHPAaHM IO OPHIMHAIEH e(eKTHBEH JUXBeH mpoueHT.3arybara or obesleHka ce
npuzHasa B Otyera 3a BceoGXBaTHHA 10x0[. TA ce BB3CTAHOBABA, AKO MOCIENBALIOTO YBEIHYEHHS HA
BL3CTAHOBHMATA CTOMHOCT MOxe 0DekTHBHO fAa Obae oOBBp3aHC ¢ HACThNRAaHe Ha cBOWTHE crien
1AaTara, Ha KoaTo e Guia mpu3HaTa 0be3LeHKaTa.
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- TPHNH ®GOPECT MPOJDKEKT Al

FIPMJIOXKEHHS KBM KOHCOJIMJTMPAHHUA ©UHAHCOB OTYET

3a mepuoaa, NpuKEOUBaN] Ha 31 nexeMBpu 2016 ronuna

Beuuky cyMu ca B XWIALH OBITApCKH J1EBA, OCBEH KO HE € [IOCOUEHD APYro

TIpH oueHKaTa Ha CHOMPaeMOCTTa HA B3CMAHHATA PBKOBOCTBOTO IIPUJIAra CJIE/THUTEe KPUTEPHH:

. 3a B3EMAHMATA OT IBIUEPHH [PSANPHATHA — PbKOBOACTBOTO MPAaBU aHAIM3 HA LANaTa
€KCIIOZHLMA OT BCAKO ABLIEPHO APYIKECTBO C OIJIE] MPELEHKA Ha PeanHaTa Bh3MOKHOCT 3a ChOHpaHeTo
pMm. TIpy HaM4YMe Ha HECHI'YPHOCT OTHOCHO ChOMpPaeMOCTTa HAa B3EMaHUATA Ce NPABH NIPELICHKA Kakea
YaCT OT TAX € obezneueHa (3a10r, MIOTEKa) ¥ MO TO3H HAYHH € rapaHTHpaHa chbupaemocTTa UM (4pes
ObAelo pearn3upaHe Ha obesmedeHueTo). BiemanusTa WM 4acT OT TAX, 3a KOMUTO PLKOBOACTBOTO
YCTAHOBSBA, Y€ CHUIECTBYBA JOCTATLYHO BHCOKA HECHIYPHOCT 3a chOMpaHeTo MM ce obe3leHsBar Ha
100 %;

o 34 B3E€MAHMATA OT [PYr¥ KOHTPAreHTH — NPOCPOUEHMTe B3eMaHus Haja 360 auM ce
TpeTHpar KaTo HechOHWpaeMH H ce 00e3leHABAT [0 MpPEUEHKA Ha PbKOBACTBOTO, HOKOIKOTO cCe
TIpeLieHsBa, Y€ € HAJIMLIE BUCOKA HECHTYPHOCT 38 TAXHOTO crOupaHe B Ohieme.

3.8.2 @®HHAHCOBH NACHBH 0 AMODTH3IHPAHA CTORHOCT

Cnen mupBoHAYanHOTO MM npu3HaBaHe ['pynara olieHABa BCHYKH QUHAHCOBM NACHBH 10 aMOPTH3HPaHa
CTOMHOCT ¢ M3KIIOUeHYe Ha: GUHAHCOBATE MACHBH, OTHHTAHM II0 CTIpaBej/HBa cToffHOCT B neuanbara
unH 3ary0aTta; (GUHAHCOBHMTE NACHBY, Bb3HUKHAJM, KOTATO TIPEXBHPJIAHETO HA aKTHB HE OTrOBaps Ha
VC/AOBMATA 32 OTIHMCBaHE; JOIOBOPH 32 (PMHAHCOBA rapaHuus, aHT@XHMEHTH 3a TPENOCTABAHE Ha
KPEJMT C JIMXBEH MPOLIEHT, MO-HUCHK OT masapHud. B oTuera 3a GHHAHCOBOTO CHCTOAHME Ha ['pymara
TE3W [ACHBH Ca NPEACTABCHH KAaTO ThPrOBCKH M IPYrH 3aXb/LKCHHS H 38(bIDKEHHS N0 TUXBEHN 3aCMH

Twpzoecku u Opyzu 3a0vIMHCCHUA

TBbprosckute M APYrH 3aIbIDKEHUA Ca OTPAa3€HH N0 HOMHUHAIHA CTOWHOCT. B cinyuanTe Ha pa3cpoUeHH
NIamaHMs HaJ oOH4YaliHKMA KpeauTeH CPOK, TMPH KOHTO HE € NPENBMCHO JOMBIHUTENHO IUallaHe Ha
JIMXBA WK JMXBATA 3HAUMTEHO ce pa3nuiaBa oT oOuyaiHUA NMa3apeH NMXBEH NPOLEHT, 3aAbIKCHUATA
CE OIIEHABAT ITbPBOHAYAIHO M0 TAXHATA CIpaBeUTMBA CTOMHOCT, a MOCHE/BAILO — MO aAMOPTH3HPaHA
CTOHHOCT, cnejl npycrafaHe Ha WHKOPIOPHPaHaTa B TAXHATA HOMHHANHA CTOHHOCT JIMXBA, ONpeNENeHa
IO MeTOa Ha eleKTHBHATA JINXBA.

Juxeernu 3aemu

TTBpBOHAYATHO TUXBEHUTE 3a€MH C€ OLICHABAT 110 CNPABEJIMBATA CTOHHOCT Ha nonyyeHuTe pHUHAHCOBH
CpencTBa, a BIOC/CJACTBME N0 AMOPTH3MpaHa CTOMHOCT upe3 M3MO3BAHETO HA €(EKTUBCH JIMXBEH
IPOLICHT, KOWTO IOpagu ecTeCTBOTO HA JOTOBOPHTE ChBNaja € [OTOBOPEHHSA JIMXBEH MPOLIEHT.
AMOpTH3MpaHara CTOHHOCT ¢€ M3UKCIABA KAaTO ¢a B3ETH NPE/ABHI BCUYKH BUJIOBE TAKCH, KOMHCHOHHH U
ApYrd pa3sxojM acouumpanu ¢ Te3d 3aemu. [leuanGure u 3arybure ce mpusmasar B Otuera 3a
BceoOXBaTHUA NOXOJ KaTo “(HHAHCOBHM NPUXOAW/Pa3Xo¥ HETHO” Mpe3 NEpuoja HA aMopTH3allud, ¢
M3KIIIOUEHHE HA PasXOJIMTE 1O 3aeMH, KOMTO MOTaT NpSKO Ja ¢¢ OTHEcAaT KbM NpuUAoOHBaHETO,
CTPOHTEJICTBOTO WM NPOH3BOACTEOTO HA €MH AKTUB U CE KANMTAIM3MPAT B ce0ECTOHHOCTTA Ha TO3M
AKTHB.

JluxpeHUTE 3aeMH ce KnacH(pUUMpAT KATO TEKYIUH, KOraTo cieisa Ja ObJaT ypeaeHH B paMKHTE Ha
JBaHaZeceT MeceLa OT Kpas Ha OTUETHHS MEPHOL,.

3.9 JIH3mHr
3.9.1. ®uHAHCOB JH3HHT

18



TPHIH GOPECT [TPODKEKT AL

MMPUJIOXEHKMA K'bM KOHCOJTUOUPAHKA ®HMHAHCOB OTYET

3a nepuoa, npurmodeam Ha 31 aekemepu 2016 roguna

BcHuky cymMH ca B XHIAIH GbIATapcKH Jieea, OCBEH ako He € MOCOYeHOo APYro

DHHAHCOB JIM3HHT & JIH3HHIOB AOTOBOP, KOHTO [NPEXBBPIA IIC CBUECTBO BCUYKH PHCKOBE W H3rofH,
IpeusTHYAUIH OT cobcTReHOCTTA BBPXY 4KTHB.

AKTHBHTE, IPHIOOHTH upe3 (PUHAHCOB JIM3MHT, CE€ MPU3HABAT MO MO-HACKATA OT TAXHATA CHPABEIIMBA
CTOMHOCT KBM Aarara Ha NpHAoOHBaHe MIH HACTOALIATAa CTOHHOCT HA MHHHUMATHHTE JIH3HHIOBU
nnamanus. [1bpEOHAYATHHTE MPEKH pPa3XOQH, M3BLPUIEHH OT JM3MHIONOMYYATEIs, C€ BKMIOYBAT B
CTOHHOCTTA Ha akTHBa. CBLIECTBYBALNOTO 3a[bLIDKCHHE KbM JIM3HHIOHATENA C¢ NPEeCTaBsd B OTYETA 33
(HMHAHCOBOTO CBCTOAHHE Ha [ pynaTa KaTo 2abIKEHHE O (PHHAHCOB JIM3MHT.

JIv3UHTORKTE MyIAIAHMA Ce pasaendar MeX Ay JUXBEHH [UIallaHHA H [UalllaH|uA o INIaBHHLA, Taka 4 Aa
CC MOJNY4YH NOCTOAHCH JIMXBCH NMPOLCHT BBPXY OCTATBYHOTO 3a0B/IAKEHHE 110 JIM3HHTA.

QUHAHCOBUAT JMZHMHI MOpaXK7a AMOPTH3ALMOHEH pPasxoj] 3a aMOPTH3HPYEMUTE aKTHBM, KaKTO H
(HHAHCOB DPA3XOJ 34 BCCKH OTUETEH IEPHOA. AMOPTH3ALMOHHATA IOJIMTHKA IO OTHOLIEHWE HA
aMOPTHU3HpPYEeMHMTE HACTH aKTHBH € ChoOpa3eHa ¢ Ta3M 110 OTHOLICHHe HA COOCTBEHHTE aMOPTU3HPYEMH
aKTUBH.

3a uenHTe Ha TIPEACTaBAHETO Ha (MHAHCOBHUTE MHCTPYMEHTH [0 KareropHM, onpeineleHd B
chotBeTcTBHE ¢ MCC 39 dunancoeu uncmpymenmu: npusHAsaHe U OyeHA6aHe, 3aJbIKEHHATA MO
(HHAHCOB JIM3HHT Ce KNaCH(GHLIMPAT B KaTeropuaTa (JMHAHCOBH MACHBH 110 aMOPTH3HPaHA CTOHHOCT.

3.9.2. OnepaTHBeH JH3IHHT

PasxomuTe 3a HAaeTH akTUEM [0 AOIOBOPM 3a ONEPATHBCH JIM3MHI CE€ MpU3HABAaT B IeuandaTa WM
3aryGata Ha muHelHa Gasa 3a cpoka Ha goroeopa. CymapHaTa M3roa OT MONYYEHWUTE CTHUMYIH ce
TMPU3HABA KATO HAMAIIEHHE Ha Pa3XOIUTe 3a HAaeM 3a MCPHOda Ha JIM3UHTOBHA JOrOBOP Ha nuHeliHa Oa3a.

[IpuxoauTe, peasu3upany OT OTAANEHU [10 JOrOBOPH 3a ONMEPATHBEH JIM3HHI aKTHUBHW C€ TNPH3HABAT B
neuyanfara MM 2arybata Ha NHHeliHa 0aza 3a CpoKa Ha JOroBopa. IIbpPBOHAYUAIHMTE pazXoid, MPAKO
CBBP3aHH ChC CKIIOYBAHETO HA JIM3UHIOBHA JOTOBOP, C€ KaNWTAIH3MPaT B CTOMHOCTTA Ha aKTHBA M C€
TIPU3HABAT KATO pa3xofl Ha NuHeliHa 6aza 3a cpoKa Ha JIM3HHIOBHS JOTOBOP.

3.9.3 IHponaxba c oGpaTen JH3HAT

Cpenkara 3a npogax0ta ¢ o0paTeH JIMZUHT € CEbp3aHa ¢ npoaaxbaTa Ha aKTHE H 00PaTHOTO HAEMAaHe Ha
¢ akTéB. CHUCTOBOAHOTO TpEeTHpaHe Ha mpoiaxba ¢ oOpareH MM3MHI 3aBUCH OT BHja HA
CBOTBETHHSA JIM3UHIOB JJOTOBOP M OT CHIIHOCTTA HA COENKaTa.

AKO Pe3synTaTsT OT OOpaTHUA NU3UHT ¢ (JMHAHCOB JIM3MHT, CENIKATA € CPEJCTBO 3a NPeAOCTaBsiHE HA
(HMHAHCHPaHE OT JIM3MHIONATEN Ha JIM3HHTONONYYATENA, KaTO aKTUBBT Ce ABABA ODe3NeqeHHe. BCAKO
npeBHLIeHHe Ha MPHX0AA OT mpofaxbata Hajl OanaHCOBATA CTOHHOCT HE Ce MPH3HABa He3abaBHO KaTo
J0X01 BbB (PHHAHCOBHMTE OTHUETH HA MpOJaBada JH3MHronody4aren. BmecTo Topa TO ce pascpousa H
aMOPTH3MPA [1pe3 LM CPOK Ha TH3UHTOBHA IOrOBOP.

AX0 0OpaTHMAT NH3KHHT € PHHAHCOR JIU3HHT, CAENKATA € CPeACTBO 3a NpefocTaBiHe Ha GuHaHcHpane OT
JIM3MHTOAATEINIA HA JIM3MHTOTIONYYATCNA, KAaTO aKkTMBLT ce sAeaBa obesnedenue. [lo Tasu npuumHa
OPEBULISHHETO HA MPHXOAa OT mpogaxOara Haj GanaHcoBaTa CTOHHOCT HE C€ Pas[VIeNkKIa KaTo JOXO[.
Toga npeBHLICHHS CE pa3cpOYBa H AMOPTH3MpA NMpPE3 LIETHS CPOK HA JIM3UHTOBUA I0TOBOP.

AKO CBITacHO YCIIOBHATA Ha JOr0OBOpa 3a d)HHaHCOB JIM3KHI HAMA MNpOMAHA B IIpaBata 3a M3NMOJ3BaHe
Ha AKTHBA OT NPOJaBa4ya/TIM3HHIOTIONTYYATENS TIPS/TH W CIIed CAeNKara, TO T4 € U3RbH oOxeara Ha MCC
17 JTuzunzu W MO CBILECTBO TIpeacTaBIABa GpUHaHCHpaHe. B To3u cnywaii, Mony4enHTe NOCTBIVIEHHS OT
CACIKaTa €€ NPEACTABAT KaTO 3adBJDKCHHA MO JIMXBCHH 3aCMH B OTUETA 3a (I)PIHEIHCOBOTO CBECTOAHHE, a
W3RBPINEHHTE OT JH3HHIONONYyYaTels MPEKU pa3XoAd O CHAENKATA C€ pa3cpoyBaT 3a IEPHONA HA
JIH3HHI'OBHA OO0TOBOP.
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[ PHHH ©OPECT MPODKEKT AL

MPUITOXKEHM S KBM KOHCOJMIHPAHNUSA ®HHAHCOB OTHET

3a nepuoza, npukmousan Ha 31 nexemepn 2016 roanHa

Beuuky cyMu ca B Xunsaau ObIrapcky JIea, OCBEH ako He € MOCoueHO ApYro

3.10 AxkuHoHepeH KAIHTAJI H pe3epBH

AKHHOHCPHHHT KalliTan Ha I[py)KeCTBOTO ¢ TIpEACTaBeH M0 HCTOPHYECKa LieHa B JCHA Ha
PErHCTPHPAHETO MY H O0Tpa3ABa HOMHHATHATA CTOMHOCT Ha CMHUTHPAHHUTE aKLHUH.

CbI71acHO M3MCKBAHHMATA Ha THPrOBCKMSA 3aKOH M ycTaBa APYXKECTBOTO € UILAKHO jga (opmupa u
3aKOHOB pesepB “donn Pesepsen”, kKaro H3TOYHULM HA GoHIA MOTaT 1a OBaT:

- Haii-Mamko efHa jAeceTa oT neuanfara, KOATO ce OTAeNs AOKAaTo cpeAcTBara BbB (OHIA
JOCTMTHAT €[HA JECEeTa YacT OT aKUMOHEPHHS KAIWTAT WIH [0-I0/IMa YacT, TTo pelneHHe Ha ofuoTo
cubpaHue;

- cpeacTBara, NOJIYy4YEeHH HaJl HOMWHAIIHATA CTOHHOCT HA AKIMMTC TPH M3/IABAHETO MM
(npemueH pezeps);

- CyMaTa Ha JOMBJIHUATENHHTE TUIANAHMSA, KOWTO NIPABAT aKLHOHEPHTE CPELLy NMPEOCTABEHHUTE
UM TIPCIMMCTRA 33 aKLMUTE;

- IPYTH U3TOYHMLM, TIPCIBH/ICHH 1O pemeHHe Ha OfwoTo crbpanue.

CpecTBara oT (hOHAa MOTAT j1a CE M3MOI3BAT CAMO 32 IOKPUBAHE HA rOJMIIHATA 3ary6a H Ha 3arybu ot
npeaxoaHu roaueM. Koraro cpenctBata BbB (onja AOCTHIHAT ONPEAENEHHs B YCTaBa MMHHMAIEH
pasMep, CpeACTBaTa HaX Ta3M CyMa MOTar ja ObAaT W3MO/3BaHH 34 YBEIMYABaHE HA AKUMOHEPHUS
KaluTal.

3.11 TlencHOHHH H IPYTH 3aJLKeHHS KbM ME¢pCOHA2

Tpaeutencreoro Ha PenyGiuka Bbarapus HocH OTrOBOPHOCTTa 34 OCHMIYPABAHETO HA MEHCHH 110
IUiaHOBE 3a JIeDMHHPAHH TIEHCHOHHM BHOCKH. Pasxoawte mo anrakumenTta Ha I'pynara ga npesexaa
BHOCKH [0 TE3H IUIAHOBE C¢ MPH3IHARAT B nedantaTa uny 3aryfara B epHo/ia Ha TAXHOTO Bb3HUKBaHE.

prna’ra NpH3HABa KaTo 3aJbJUKEHHE HEJHCKOHTHpaHaTa CyMa Ha OLCHCHHMTE pasxodd MO INIaTCH
roJUIICH OTITYCK, OYaKkBaHH [a G'b,ua"r 3aIVIATEHH Ha CIYXHUTENUTE B 3aMAHA Ha TPYZA UM 34 H3IMHUHAJIHA
OTUETEH NEPHOI.

Cernacuo Kopekca Ha Tpyaa, Ipynara uma sagbipkeHMe 3a M3MlallaHe Ha o6esileTeHus Ha
CRYXKHTENUTE MPH TAXHOTO HEHCHOHHpaHE, onpejieNieHd Ha 6a3a Ha TPYUOBUA HM CTaK, Bh3pactTa H
kareropusta Tpya. Thi KaTo Te3n 0Oe3LIETEHHA OTrOBAPAT Ha ONPE/IENICHHETO 33 APYTH ABIrOCPOUHH
Joxonu cbrmacko MCC 19 JoxoAau Ha HaeTH MLA U B ChOTBETCTBME ¢ H3UCKBAHHATA HA CHLIMAL
craHnapr, ['pynata npu3HaBa Kato 2aJb/DKEHHE HACTOALIATA CTOMHOCT Ha obeslnereHusTa. Beuuku
AKTIOEPCKH Nedanty U 3aryGu 1 pasxo/v 3a MHHAI TPYJOB CTAXK Ce MPHU3HABAT He3abaBHO B meuanbara
Wiu 3arybara.

T'pynaTa He Bb3fAra akTIOEPCKA OLCHKA Ha JMLEH3MPAaH OLEHMTEN NMOPajH HECHLICCTBEHMS €(EKT,
KOHTO O OKa3ana BbpXYy OT4ETa.

312 Ilpoeusuu

[IpoBu3uM ce Npu3HaBaT, KoraTo [pynara MMa HACTOMO (KOHCTPYKTHUBHO HIIM TIPABHO) 3aIb/DKEHUE B
PE3Y/ITAT HA MWHANO CLOWTHE, M € BEpPOATHO, Y€ TNOracABaHETO/YyPEXIaHETO HA TOBA 3ANBILKCHUC €
CBLP3aHO C M3THYAaHe Ha pecypcH. [IpoBusmMTe ce oueHsBaT Ha 0asa Hali-moGpara npubnuzuTensa
TpeLieHKa Ha PHKOBOACTBOTO KbM Kpas Ha OTHETHHA NMEPHOJ 3a Pa3sXoIHUTe, HEOOXONUMY 3a YPEKIaHETO
Ha CBOTBETHOTO 3aJB/keHue. IlpuOnu3uTeNnHaTa OLEHKA CC JHCKOHTHPA, KOraro MaieXbT Ha
3aTBIDKEHHETO € IbJITOCPOYEH.

3.13 VYuopasieHHe Ha (PHHAHCOBHTE PHCKOBE

B xona Ha obuuaiiHata cu gednoct [pynara moxe na ObJe M3N0KEHO Ha pasiMyHH (PHUHAHCOBH
pucKoBe, Hall — BaXHHTE, OT KOHTO ca: maszapeH (BKIIOYBAIL BATyTE€H PUCK, PHCK OT NPOMSHA Ha
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,CPHIHH ®OPECT ITPODKEKTAJT

NPUNOXKEHH A KbM KOHCOJIMANPAHUSA OGHHAHCOB OTYET

3a nepuona, npuknioural Ha 31 nexemspu 2016 roguxa

BCHUKH CyMM €4 B XHJIAIH OBITApCKH NEBa, OCBEH AKO HE € MOCCUEHO APYTo

ClpaBejyIMBaTa CTOMHOCT M LIEHOBH DHCK), KPEIHTEH PMCK, NTMKBHAEH PMCK M PHCK Ha JINXBCHO-
OOBLP3aHH MAapWYHH noToLM. (DHHAHCOBHTE DHCKOBE TEKYLIO C€ WICHTH(MLMPAT, H3MEPBAT H
Ha0MIOaBaT ¢ MOMOLITA HA Pa3/IM4HKH KOHTPOJIHH MEXAHW3MU, 3a 1a Ce ONPENENAT aJE€KBATHH LIEHH Ha
NpORYKLMATA (CTOKMTE) M YCIYIHTE npefocTaBsHy ot ['pynarta u ja ce OLEHAT aneKkpaTHO PopMuTE Ha
noAAbpKaHe Ha CBOGOAHWTE JIMKBHIOHM CpeAcTBa, 6e3 Ja ce Jomycka HEONpaBAaHa KOHUEHTPAUMA HA

JajeH PHCK.
4,  Ilpuxogn
4.1 Ilpuxoau ot npoaa:xkom

OT4eTeHHUTE NPUXOM OT NpoAaKOH BKIIOYBAT:

Hponax6u Ha mpooyKuns

IMponaxba Ha CTOKW/ MaTepHaTH
IMponax6u Ha ycnyru

QTueTeHnuTe MPUXOAM OT MpoaKOH HA MPOAYKLMA Ce pasnpelc/aAT KakTo CeiBa.

[Tponax0Gu 3a BTPEINHHA Ma3ap

IMepuona, Ileprona,
NPUKITIOYBALI HA MPHKITOYBALL, HA
31.12.2016 31.12.2015

12 350 8 828

140 699

104 104

12 594 9631
[Tepuona, NMepuoaa,
NMPHUKMIOYBALL Ha MPHKTIOYBALL HA
31.12,2016 31.12.2015

12 350 8 828

12 350 8 828

Mpuxogute oT NpoaaxOy Ha POAYKLMS MOTAT /1a Ce aHATM3HPAT 10 MPOJYKTH, KAKTO ClICiBA:

Mepuroaa, NpUKITIOYBALL HA

Ieprona, npuKMICYBal] Ha

En.eHeprua

B oT4eTeHH MPUXOaH OT MposakOH Ce BKIAKOUBAT:

[Tpuxozau oT Npoaaxda Ha CTOKK/MATEP HATH
[Tpuxonu oT HaeMu

4.2 JIpyrd npmxonda

JpyruTe NpUXoJH BKIKOYBAT:

31.12.2016 31.12.2015
KOJIHYECTRO CrolinocT KOIIMUYECTRO cToHHOCT
12 350 8 828
12 350
[Teprona, IMepuona,
NPHKJIIOYBALL HA MPHKNOYBALL HA
31.12.2016 31.12.2015
140 699
104 104
244 803
[epuona, [Tepuona,
MPHKNIOYBAI HA MIPHKJTIOUBAL, Ha
31.12.2016 31.12.2015
12 480

Mpuxoau ot npoakba HA CTOKOBO-MATEPHAITHH 3aacH
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TPHHH ©OPECT [TPOJDKEKT Al
NMPUIIOXKEHWA KBM KOHCOMTHAWUPAHHUA ®HHAHCOB OTHET

3a nepuona, npukmousanl Ha 31 nexemepu 2016 roguHa

BCUUKH CYMU €& B XHNSAH GBIrApCKH JieBa, OCBEH aK0 He € MOCOYEeHO IPYro

[puxoau or npojaxda HA TBATOTpAaHHH aKTHBH 529 2370
OTnHcaHy 3aAbIKEHAA 1 530
Hpyru 4 82
2075 2932
5. BajaHCOBa CTOHHOCT Ha IPOJAJEHHTE AKTHBH
banancorara cToiHOCT Ha IPOAAJCHHTE aKTHBH BKIOYBA:
[Mepuoaa, Hepwona,
NPHMKIOYBALL HA TPHKMIOYRALL HA
31.12.2016 31.12.2015
CToKOBO-MaTEpHAIHH 3aMacy 1028 1175
JbnaroTpaiiHi MaTepHalIAH aKTHBH 68 1 624
1 096 2799
6. Pa3zxoqu 3a MaTepHann
PazxoauTe 3a MaTepHalii ce CBCTOAT OT PA3XOAHM 34:
Ilepuona, Iepuopa,
TNIPHKNMIOYBALLL Ha OPHKNKYBALI Ha
31.12.2016 31.12.2015
OCHOBHH CYPOBHHH H MATCPHATH 7913 4642
7913 4 642
7. Pa3zxoau 3a BBHIIHH YCJIYIH
Pazxoaure 3a BHILIHU YCIIYTH Ca KaKTO Cleiga:
Iepuona, [Tepuona,
TPHKTIOYRALLL HA MPHKMIOYBALI HA
31.12.2016 31.12.2015
Tenedonn u ap. Monobau 4
En.eneprus 247 188
KoscyrTaHTCcKd 1 ODHTOPCKM YCNYTH 22 10
3acrpaxoskH 30 42
TpaHCIOPTHH pa3xoaH 465
Haemu 71 30
IMoureHCKH 1 KypHEPCKH YCIyTH 5
Oxpana 111 106
Hpyru /ycllyrH 3a MpoK3BOACTROTO, yeuyra LIPTI/ 245 273
1200 649
B ngpyrm BbHWOHH ycunyrd  3a  2016r orueteHn  pasxogu  3a  JMA 1o

70051B,IpenapaTH, UHTEPHET,BO/1a,CKULIM, TAKCH, PA3PEILUTEIIHY, HOTAP.3aBEPKH,IPEBOAM HA AOTOBOPH H

ap.245 xun.ne.(2015 - 273xun.nB)

8. Pazxoan 3a nepcoHaja

PazxoauTe 3a nepcoHana BKIKOYBAT:

[Tepuona,

IpPHISTOYBALI HA
31.12.2016

ITepuona,

NPpAKMIOYBALIL HA

31.12.2015
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» PHIH ®OPECT IPOJIKEKT*AJl

MMPUJIOXKEHHSA KbM KOHCOJIMAUPAHKA ®HHAHCOB OTYET

3a nepuroaa, npuknvBaw Ha 31 nexkemepr 2016 ronnna

BCuuKky CyMu ca B XIIAIH OBITapCckH JIeBa, OCBEH ako HE € MOCOUEHO ApYro

Bh3HarpaskIeHUsA 487 363
Hauncnesid 3a HETIOM3BaH FOQMIUIEH OTNYCK 10 7
CoupanHy M 3ApaBHU OCHTYPOBKH 45 44
3apaBHH OCHT'YPOBKH 28

570 414

B HauHCICHHATA 32 HENO3BaHK oTyckH 3a 2016 r. ce BItousar pa3xoiu 3a OP3 10 xuiB U pasxonu
33 COLLOCHTYPOBKH - 1xui.nB (32 2015 r. pazxomu 3a ®P3 — 6 XWI.IB H pa3xXoay 3a COLL.OCHTYPOBKH -1

XWILJIB)

B nmozuima “Bn3HarpakaeHHs” ca  BKIIOYEHH Pa3sxOAH 3a Bb3HArPaOXKACHHA

TIPpaBOOTHOLUIECHHA, KaKTO CACABA.

- AIMAHHCTpaTHBEH nepcoHan — 220xun. ng. (3a 2015 r. —193xun. 51B.);

- Tlpou3BOACTBEH M NOMOLIEH TepcoHan — 267xun. ns. (3a 2015 r. —170xun. 1B.).

Criuchunus Gpoii Ha nepcoHaa HaeT MO TPY/IOBH PABOOTHOINEHMA 10 KATETOPHH € KaKTO Cle/Ba

- AIMMHHCTpaTHBeH nepcoHast — 1 14oseka (3a 2015 r. —104oseka);
- TpomaBo/IcTBEH M noMouieH nepcoran — 404oseka (3a 2015 r. —3440Bexa);

9. Jpyru pa3xogn

JIpyrute pa3xofiH ce CBCTOAT OT Pa3XO/IH 3a:

0 TPYAOBH

[Mepuona, Ilepuona,

MPUKNIOYBAIL Ha NPHKTOYBAI HA

31.12.2016 31.12.2015

Fopusa 141 75
MecTHH JaHBLIH H TAKCH 65 70
Hansuu no 3KI1O 5
Hansk Donn CEC 1 nanbk B-y pasxonuTe 608 158
JIMXBY B HEYCTOMKH 110 JOrOBOPH 92 85
[ToAapBKKA HA MALIHHH,ChOPBIKEHHA, aBTOMOOKHTH, Crpany 545 358
IMA no 70008 3
Hpyru 143 21
1594 773

B nozuuus “JIpyru” ca BKJIFOYEHH CIEAHHUTE Pasxo/iH:
—PaboTHo OONeKNnoO,MHHEpanHa BOJA,KAHLENAPCKH  MAaTEePUAIM,0lEeHKa

IB.).

10. HerHnu ¢puHAHCOBH NPHX01H/pa3xoaH

DHHAHCOBHTE pasxoiu, HCTHO ¢ BUAOBE MOraT Aa C¢ aHaJIM3HpaT KAKTO ClelBa.

Ha pUCKa Ha
NPEANPUATHETO B YACT B3PUBOOMACHOCT,IOYMCTRAIIM NpenapaTd- 143 xun. ns. (3a 2015 r. — 21 xun.

[Tepuoaa, Nepuona,

OpHKIIOYBAL HA MPUKJIOYEALL KA

31.12.2016 31.12.2015

Pasxoqy 3a TMXBH 2573 3164
TNpaxoay oT TAXBH (278) (225)
Pasxoan(npHUxoaH) 3a JIHXBH, HETHO 2295 2939
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,-TPHAH GOPECT FIPOJIKEKT AJT

MPAUIIOXXEHHS KM KOHCOJIMAUPAHHA ®HHAHCOB OTYET

3a nepuoaa, npukniouBam Ha 31 aexemBpH 2016 roavua

Beuuku cymu ca B XHIAIH OBJITapPCKH JIEBA, OCBEH aKO HE ¢ MOCOUEHO APYro

JApyru jpunancoBHn pa3xoJH{NPUXOAH), HETHO 233 158
2 528 3097

Pasxoaure 3a nuxBu 3a 2016 roiHA B pasMep Ha 2 573 Xuil. JIB. NPeACTABIISBAT: JINXBH IO JU3HHTOBH
JI0TOBOPH 3a MAIIMHM ¥ TPAHCMOPTHHM cpeicTea B pasmep Ha 27 xwins (2015 — 32 xu. 5B.), THXBH B

pasmep Ha 2 205 xun. a8 (2015 — 3 044xu1. JIB) MO OTIYCHATH MeKAy(QUPMEHH 3aeMH OT CBBP3aHH

JUUA,IHXBY 110 3aeM kbM [0pobank 341 xwi. nB. (2015 r. 88xun.ne). [lpuxoante OT JIMXBY ce OTYHTAT

TI0 MPEIOCTABEHH 3aeMH KbM NpeANpUATHS 278 XHLJIB.

Jpyru dunancoru pasxoau 3a 2016 r. BKmoOUBAT TakcH 1o O6aHkoBu cmeTkd — 53 xuns (2015 -
94XHMI1.JIB.);paszXxoi OT KYPCOBH pasniuky B pasmep Ha 180 xun jis. (2015 — 64xun.s.),

11. Janbuu

11.1 Pasxonu 3a TEKYIUH KOPIOPATHBHH JaHbLIH:

[Tepuona, [lepuona,
NPUKMTIOYBAII Ha NPHAKIIOYBAII HA
31.12.2016 31.12.2015
- (16}
Pasxomu 3a TeKyIHM KOPNOPaTUBHH NaHBLH BbPXy nevanbara
= (16)

3a ¢punancopara 2016 roguHa ApyKecTBATA B IPYNATa peaNH3upaT CUeTOBOIHA 3aryda.

11.2 TIpuxox oT OTCPOHEHH JAHDLM i

Iepuona, INeprona,
MPUKTIOYBALL HA NPHKTIOUBAL Ha
31.12.2016 31.12.2015

ObacHenre Ha cpeKTUBHATA JaHBYHA CTABKA
[Teprona, ITepuona,
NPHKJTIOYBAIN HA OPHKTIOYBALL HA
31.12.2016 31.12.2015

H3meHeHHe B OTCPOIEHHTE JAHBLIH, B T. 4.

Cebpsanu ¢ yrenudyenue — 202 xun.ie (2015r.-16 xun. ns.) 202 16
Cebp3ans ¢ HamaneHue — 69 xuiris. (2015r.- 169 xun. ne.) 69 169
Pa3xon 3a aanbun (MkoHOMMS ), HETHO 133 153

Orcpouennte ganbiu kM 31 gekemepu 2016 r. u 31 Jlexemspu 2015 r. ca H3YMCICHH Karo ©
M3MI0/13BaHa TPWIOKIMATA JIaHBYHA CTABKA, ONPEACNICHA B 3aKOHA 3a KOPHOPAaTHBHOTO TOJ0XOIHO
obnarane. MMpunoxkumata faHb4Ha cTaBka 3a 2016 roguua e 10 % ( 3a 2015 rogusa — 10 %).

B cbOTBETCTBHE C 6’BJ1FapCKOT 0 3aKOHOAATC/ICTBO, BE3HHKHANKUTE B PAMKHTC Ha (I)HHaHCOBaTa roguHa

JaHBYHM 3ary6u Morar fia 6bIaT NpeHeceHH M KOMIIGHCHpaHH cpemy 6vaemu obnaraemu rne4antu B
HAKOA OT CJICIBAIMTE NeT (hHHAHCOBH T'OJMHH.

12. HMoTH, MAIIHHH, CHOPHKeHHS H 00opyaBane

JIBIOKEHHETO HA HMOTHTE, MALIHHKUTE, CLOPBKEHHATA K 060pYABAHETO € KAKTO ClIeABa:

Jema [Mogobpen Crpaan Mawnrn, TpanenopTau CropbieH Pazxoan 3a

Ofma
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T PHIH MOPECT ITPORKEKT AN

[MPHUNOXKEHHU A KBM KOHCOJIMIUPAHUA ®HHAHCOB OTUYET
3a nepuona, npukmouBail Ha 3 1 gexemepu 2016 roauna
Beuuky cyMH ca it XMUIAAH OLArapckH 1ega, OCBEH aKo HE € I0COYEHO APYTo

OTYETHA CTOHHOCT

KBM 1 JIHVAPH 2015

puaotumm
Oroscany

31 JEKEMBPH 2015

Mpraobarn
Orricary

31 JEKEMBPH 2016

HATPYIIAHA
AMOPTH3ALMA

1 AHYAPH 2015
Haumcnena 3a nepaosaa

Ornrcata AMOpPTHZAINA
31 NEKEMBPH 2015

Hauuenena za nepuoaa

OrnycaHa aMOPTHIALHA

31 JIEKEMBFPH 2016

NPEHOCHA
CTOHHOCT KbM 31
AEKEMBPH 2015

IPEHOCHA
CTOHHOCT KbM
31 JEKEMBPH
2016

Hpezneo 3a ofezuenxa

Kem 31.12.2016 r. e sanpaBen nperjien 3a o0e3lleHKa Ha ABITOTpaHHHTE MaTepHanHM akTeBH. Ha
fasata Ha TO3M MpPErye/l phbKOBOACTROTO € NPELIEHNIIO, Ye HE Ca HANHLIE MHAMKATOPH 3a 00e3LeHKA.

Hpyzu dannu

HA Ha odopyaBaHe cpeacTea A | apyra npuaodneaHe Ha
3EMHUTE ABLATOTpaiiHg
AKTHBH —

2289 1242 3450 7009 276 2159 903 17 328
3813 526 1351 11030 218 4011 5194 28143
911 273 35 709 1114 3042
5191 1768 4528 20 004 494 5461 4983 42 429
275 13 5412 902 3614 7597 17 813
433 815 3 12 402 10 764 12 429
5033 1768 3726 25413 1384 8 673 1816 47 813
32 446 72 75 88 713
137 232 797 50 500 1716
43 11 21 75
169 635 858 125 567 2354
168 181 1 205 115 819 2488
55 | 4 10 70
337 761 2 062 236 1376 4 772
5191 1599 3893 19 146 396 4 894 4 983 40 075
5033 1431 2 965 23 351 1148 7 297 1816 43 041

KbM 31.12.2016 r. B ¢LCTABA HA OBJrOTPaiHUTE MATEPHANHH AKTHEY HE Ca BKJIIOUCHHU aKTHBH (MaUIHHH

H oﬁopy,nBaHe), KOUTO €a HANBIHO aMOPTHU3HpPaHH, HO TIPOABLIKABAT Aa €€ H3MNOJ3BAT B CTOMNAHCKATa

HEeHHOCT.

Bue Bpb3ka ¢ nonyded kpeaut ot HOpobank kato ofesneueHue ca 3aT0MKEHH BCHYKH ABLITOTpaiiHu

MarepHallHH aKTHBH, cODCTBEHOCT Ha ABIICPHHUTE APYXKECTBA.

Tpu u3BbpILIeHaTa roqUIIHA HHBeHTapu3auua Ha JIMA He ca KOHCTATHPAHH JIMIICKH H H3JIHIIBLH.

Kem 31.12.2016 r. B “Pazxoau 3a npunobuBaHe Ha ALITOTPaiHHTE MATEPHATTHH AKTHBH ™ €4 BRIIOYEHH:
- pasxoau 3a npuaobuBane Ha JJMA — MallliHU B CROPEXKEHMA B pa3Mep Ha 1 816x.n1B

13. HemaTepHaJIHH AKTHBH H ThProOBCKA PeyTAlHA
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~TPHIH ®OPECT ITPOIDKEKT*AJT

[IPUIIOKEHHSA KBM KOHCOJTMJIUPAHHA ©®HHAHCOB OTYET

3a nepuona, npukmouBan Ha 31 gexemnpu 2016 roauna

Benuku CYMH Ca B XHIAOH ﬁbnrapcxn JIEBA, OCBEH aKO HE € [IOCOYSHO ApYTo

IIperpaMHH OPOIYKTH TlaTenTH 1 THIEH3Y Tuprosexa penyrauus Obmo
OTUETHA CTOHHOCT
KEM 1 AHYAPH 2016 396 42 442
ITpugobnru [ f
Ommucanu
31 JEKEMBPH 2016 402 42 448
HATPYIIAHA AMOPTH3ALIMA
1 AHYAPH 2016 160 162
Hauncnena sa nepuoga 79 30

Ornncana aMopTH3aLEs

242

42

280

31 AEKEMBPH 2016 239
TIPEHOCHA CTOMHOCT KbM
31 JEKEMBPH 2015 236
MPEHOCHA CTOHHOCT KBM
31 JJEKEMBPH 2016 163

42

206

Kem 31.12.2016 r. ¢ HanpaBeH mpernen 3a o0e3lieHKa Ha XBITOTpadHWTe HEMaTepUanHH aktueu. Ha
Gasata Ha TO3W MNpernen phKOBOACTBOTO HA ['pynaTa e MpeLeHWIo, Ue He Ca HANWLE MHAHKATOPH 3a

obesreHKa.

Hemartepuanuure akTHBM npenacraeeHH B OTdeTa 38 (PUHAHCOBOTO CHCTOSHHE CE€ HW3MON3BAT B

AciHocTTa Ha I'pynaTa M ce oyaksa Aa HOCAT ObJELIH MKOHOMHYECKH M10JI3H.

14. TIpemocTaBenm 3aemMu

JpyKecTBOTO MMAa TPeIOCTABCHH ABIMOCPOYHH 3d€MM B PasMep Ha 3 572XHN.JB,C FOJHIICH JIMXBEH
nporieHT 4%.Cymure no 3aemute ca ABDKMMH 20181 1 He ca obe3neueHH.

- Crap Knuiinuar EOO-49x 518

-J1 @panuaiiz Ko Brarapus AJl-6x.18

- Exo buna I'pyn OO-249x.ne

- Tpakusa Enepminu 2000 Al-2 777x.518
-Bonkano UnTepHersHbA JIMMHTHI-25X 1B
-Arpoun ['pyn-164x.1e

-I'no6wn 'puiin Cut-9x.518

-Exo Etponon AJ1-258x.1B

-Honenmau EOOJ1-34x.ne

-Pas Pent EOQJI-1x.71B

14.1 WHBecTHOHH B NpeANPRATHI

Kem 31 nexemepu 2016 r. uHectHumute B ['pynmara ce orTdutar mo ceGecTOMHOCT, HaMaleHa c

HanpapeHuTe 00e3LEHKH.

JIpyXecTBROTO NPHTEXKAERA:
-98,43% ot akummTe Ha ,,Jl ®panuaiiz Ko Bearapua“AJ]
-99,99% ot ganoeere Ha ,,Jenteu“00]]

15. AKTHBH D0 OTCPOYMEHH NAHBIH

AKTHBHTE 110 OTCPOYCHH JAAHBLM Ca peAcTaBeHH HeTHO B OTueTa 33 GrHAHCOBOTO CHCTOSHHE .
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[ PUAH ®OPECT ITPOJDKEKT* AL

[TPHUJIOXXEHHWA KM KOHCOJTUTHPAHUS ¢HHAHCOB OTYET

3a mepHona, npukniodran Ha 3| sexemepu 2016 roauuna

Bcuuke cyMU ¢a B XMISIH OBIrapeKH JIEBa, OCBEH AKO HE € MOCOUEHO APYro

Pasrepuaato cymara ce npe/cTags 0O CIICAHES HAYMH:

AKTHBHTE M MACHBHTE IO OTCPOY€HH NaHBLH Ca KAKTO CJIC/BA.

KbMm Kbm
AKTHEH, B T.4. 31.12.2016 31.12.2015
OT MpoBU3NpaHK OTILYCKH 3 1
Ot HeMzrnaTeHH JOXOOH Ha PU3MYECKH LA 1
Ot cnaba kanuranuzauus 801 556
805 557
IlacaBH B TOBa YnBC/IO:
Ot oTcpoueny JaHbUH 1
OT CHeTOBOAHH M IAaHBYHH AMOPTH3ALHM 210 94
210 95

KeM 31 gexemepu 2016 r., pecn. kM 31 nexemepu 2015 r. gbluepHUTE APYKECTBOTO MPH3HABA AKTHBH
MO OTCPOYEHH [aHbLiM, BLIHMKHAIM B DPE3YATaT OT HAUMCICHH [AaHbYHH e(EeKTH BbpXy
HaMajlieMd BPEMEHHH pa3nHkH. JlaHbuHuTe C(PEKTH OT NPU3HATUTE BKTHEM 0O OTCPOUEHH
JaHbIH ca OTpazeHy B B OTyeTa 3a BeceoOXBATHHA JOXO.

[Ipy MpH3HABAHETO HA OTCPOHMEHHMTE JAHBYHHM AKTHBH € B3€Ta NpPEABHMJ BEPOATHOCTTA OTICHHUTE
pasiMKH a uMaT 00paTHO MposBieHne B ObAelle WK B ClieABaL NEPHO/T H Bb3MOMKHOCTUTE Ha
JIPY>KECTBOTO Aa IeHepHpa JaHbYHA rmevanda.

[Tacusute no orcpouenu nanbu| keM 31 mexemspu 2016 r. (210 xun.ne.) u 31 nexemspu 2015 r. (95
XHJ1. JIB.) C€ OTHMTAT KAKTO B MaiiKaTa,Taka M B TbINCPHHTE APYKECTBA

flacuBuTe MO OTCPOUEHHU JaHBLM ca npeacTaBeHH KeM 31 gexemspH 2016 r., pecn. keM 31 nekeMBpH
2015 r. mpu pansuna craeka 10 %,

16. MaTepnanHH 3anacu

MaTepHanHuTe 3arnacH rnpeacTaBJIABaT:

Knm Kbm
31.12.2016 31.12.2015
Marepuanu 3815 2 906
3 815 2 906

Marepuanure kbM 31 nexemepu 2016 Brrousar 3 815 Xuul. 1B, OCHOBHM M CMOMACaTeHM MaTepHalH
(Kpm 31.12.2015 r. 2 906xun. nB)

Kbm 31.12.2016 r. ¢ HanpabeH Iperien 3a ofesleHka Ha Marepuanute, Ha 6asaTta Ha To3u mpernen
PBKOBOJICTBOTO € NPELIEHWIO, Y€ HE Ca HAITMLE YCITORMA 33 00E3LIEHKA.

Kbm 31.12.2016 1. I'pynata HaAMa npefocTaBeHM KaTo obe3nievueHne MaTEPHATHH 3a11acy.

K®m 31 nekemspu 2016 r. MmaTepuanute ca OLEHEHH IO JOCTABHA CTOMHOCT.
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STPHHH GOPECT ITPODKEKT AT

NPUNOXKEHKA KM KOHCOJIMAWPAHUA ®HHAHCOB OTUET

3a nepuoa, mpukmouBans Ha 31 aexeMepu 2016 roausa

BCHYKM CYMHM ¢a B XHA1H ObITAPCKH NERA, OCBEH ako He € MMOCOYCHD APYTO

17. Teproseckn u Apyra B3eMaAHHS

TeprosekuTe U APYrd B3eMaHMSA Ca KAKTO CJlIEBA:

KM Kem

31.12.2016 31.12.2015

BzemaHmd oT cBbp3aHM THI@A 17.1 494 195
BzeMaHKA OT THPTroBCKH KITHEHTH 17.2 2026 1316
ABAHCOBY MIAIAHWA KbM AOCTABYMIIH 17.3 2 585 1314
3aemu 17.4 - 66
Hpyru 17.5 226 532
O6wo 5331 3423

17.1 Biemauus OT cBLpP3aHH N2

BzemanuaTa OT CBBP3aHH JMLA Ca NPeACTaBeHH HeTHO 494 xun. nB. PasrepHATO B3AMMOOTHOLUEHHATA
ChC CBBP3aHMU JIHIIA Ca OTIOBECTEHH B Oenexka 26,

17.2 B3eMaHHUf OT THPTOBCKH KJIMEHTH

BaemannaTa ot THPrOBCKH KIIHEHTH Ca KAKTO CJICABA.

Kom KnMm

31.12.2016 31.12.2015

B3emaHKA OT KIHEHTH © CTpaHATa 2026 1316
TsproBckH B3eMaHHA, HETHO 2026 1316

C OCHOBHHTE ThProBCKM KJIMEHTH €a CKJIIOYEHH JOTOBOPH, B KOHTO Ca OMpPEICICHH CPOKOBETE 3a
IJlallaHe ¥ HEYCTOMKM B CITydauTe Ha 3a0aBa.

17.3 ABaHCOBM ILIAINAHASA KBM JOCTABYHIH

K®m 31 nexkemspu 2016 r. I'pynata oTuMTa aBaHCOBH MUTAlAHMA KbM JOCTABYHMLM B pasMep Ha 2 585
XWIL. JIB 32 JOCTABKA W MO/VIPBKKE HA MATEPUAIHM AKTUEHM 3a npouzBoacTeoTo (2015 r— 1 314xun.
JIB.).

174 3aemn

Kum 31.12.2016 r.no mepo ,,3aeMu” Jpy>KECTBOTO He OTYMTA BIEMAHE [0 JOTOBOP 34 33€M,

17.5  pyru B3emaHHSA

Jpyrure B3eMaHusA ¢a KaKTo CliefiBa:

KbM KeMm
31.12.2016 31.12.2015

[TpennnaTeHu pasxoau 4
Jpyru B3eMaHus 222 532
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[ PUIH GOPECT [TPOJDKEKT AJ

[MPHIIOXXEHHA KEM KOHCOJIMAHPAHHUSA ©HHAHCOB OTUYET

3a nepuona, npuirodeam Ha 31 nexkeMspu 2016 roauna

BeHukn cyMu ca B XK GbIrapcki JeBa, OCBEH KO HE € M0COYEHD IPYTo

JApyru BieMaHHsI,HETO 226 532

B “Ilpeannarenute pasxomu” keM 31.12,2016 r. ca BKIO4EHH CyMH 3a 3acTpaxoBku 4 xun. nB.(2015 r.
— 0 Xui. JIB,KOMTO CHIVIACHO I10JIHTHKATA HA APYIKECTBOTO Y4YACTBAT BBbB (POPMHPAHETO HA GhaeuIuTe
HKOHOMHYECKH M3rO/IM, 4Ype3 MpHiaraHe Ha IPHUHIMIA Ha CBOOCTABHMOCTTA {KACAAT H3TOIM,
Bb3HHKBALIHM B CIICABALIMA OTYETEH NEPHON).

Jpyrure s3emanus sionoyrat JIJIC 3a Be3cTanoBsBaHe 3a 2016-222xun.ne(2015-532xun.s)
18. Ilapuynn cpecTBa H NAPHYHH eKBHBAJIEHTH

[MapuunMTE CpeacTBa BKITIOYBAT:

Knm Kbm

31.12.2016 31.12.2015

[Tapu4nu cpexcTsa B Nesa 1013 409

[NapH4HH cpeACTER BLB BaIyTa 1

1014 409

Kwm Kbm

31.12.2016 31.12.2015

[Tapuunu cpenctea B Gpoit 279 44
[lapuuny cpeacTea B pasIUIaliaTelHH CMETKA 735 365
1014 409

19. PermcrpHpaH KanmHTAI

3anucaHUAT OCHOBEH KaIlUTal B € B pasMep Ha SO Xwi. JiB., cwerosin ce oT 50 000 akuuy ¢ HOMUHANHA
CTOHHOCT | NeB BegKa. OCHOBHM aKLIMOHEPH B KOMIaHHATa Maiika — ,,['puitn ®opect [Tpomkext“A]ll ca:

31.12.2016 31.12.2015
AKunoHep bBpoit axuun AKumn Bpoii akunn ARUHH
% %
JumuTproc Bantsuneoc 25000 50 25000 50
Kopx Becenvaos 25000 50 25000 50
OBuio 50000 100 50000 100

IlpuTexaTennTe Ha OOMKHOBEHH aKLMH MMAT [IPABO HA AWBUIACHT M Ja IMaCYBaT C €UH [JIaC 38 BCAKA
aKuuA, KOATO MpureskaBaT Ha OOmmTe chbpaHHs Ha APYXKECTBOTO. BCHUKM akuMM ca paBHONOCTABEHH
110 OTHOIUEHHE HA OCTATBYHMTE aKTHRH.

20. Pe3sepen
Pesepsure ca kakTo cneasa:
Knm Kpm
31.12.2016 31.12.2015
JONbIHUTENHY PE3CPBH 41 41
41 41

HormbnHuTeNnHWTe  pesepBH ¢a (OpPMUpaHH OT HEMAPUYHH BHOCKH HAa aKUMOHEPMTE,CHIVIACHO
H3KCKBaHHATA HA TbProBekus 3aKOH U yeTara Ha JIpysKeCTBOTO.
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L, TPHAH ®OPECT ITPOIPKEKT A/l
[MPUIIOXKEHHWA KDM KOHCONMUIUPAHHSA ®HUHAHCOB OTUET

3a nepuona, npukmodsa Ha 31 nexemepu 2016 rogusa
BeHykH CyMH €a & XUAAAM GbIrapckH eBa, OCBEH dKO HE € MOCOYEHO APYro

21. Hartpynana neuyanta/3ary6a

Kom 31 nexemspH 2016 r. I'pynaTa oT4ura pe3ynTaTHRHO HaTpynana 3ary6a B pasmep Ha 11 358 xur.as
(2015 r. — 8 789 xun. n8

Ko™ 31.12.2016 r. I'pynata orumra o611 BceoOGXBaTeH J0X0A B pasmep Ha (2 668) xun.ne.(2015 r.

-1 422 xun.ns.).

Pendt 3a pasnpesnencHHe Ha neudanOure u 3aryGure e mpeaBuicH B THProBCKUs 3aKOH W IPYIIOBATA
TIOJITHKA.

22. TBbproBcKH H APYTH 33XbJGKEHMs - HETEKYIIH

HbAroCpOYHHTE TBPrOBCKH M APYTH 3aTBDKCHHSA Ca KAKTO Cle/Ba:

KbMm Kbm

31.12.2016 31.12.2015

3appiKeHHS KbM (HHAHCOBH HHCTHTYLIHM 8 010 9743
JBIrocpouHA 3aemMu 1 JpYTrH 47943 42 395
55 953 52 138

Karo ABJITOCPOYHH TBPIOBCKU H APYTH 3aALIDKCHHA €€ OTYHTA ABLIACOCPOYHATE HACT OT CKIIOHYEHH
JOroBOpPH 3a KPEAUTH ChE!

-Lecus ¢ Jun Typ -4963x.18

-benna brarapua AL-7029x .18
-Humurpuoc Bunrauneoc-6510x.1s
-JKopx Becenunor-6502x .18
-Tpumekc benrapus-1056x.18

-Exo Bunp Ilpomxkext OO/-665x.71B.
-Oepmara AJI-7420x.ne
-Knapmuon-4200x.18

-Hoea Cepauka JloOpuu-6665x.1p
-3aybepr Hmxenepunr EAJI-814x.18
-Homenman OO L-27x.ne
-bonepo-110x.518

-Exo Etponon AJI-3x.518

-HenTeH — 6 X.JIB

KbMm 31 nexemepu 2016 r. Ha TeKkyina M HETEKYIIa YacT € KNacHGULMPAHO 3aIb/DKEHHUE T10 JHIFOCPOYEH
OaHKOB 3aEM IPH CJIETHUTE YCIIOBHA:

-3anbikeHue Ha JlenteH OOJ kem KOpoGauk AJl ¢k¢ canmo xum 31.12.2016r-3 843x.18.
AbArocpoyHa yact H 2900 xun.jiB. KpaTKOCPOUHAYACT

Karo obe3neueHue e HANMpaBeH 3al0r HA THPTOBCKO MPENPHATHE.

- Jagbmxenve Ha JI ®panuaiis Ko Bwarapus Al kbm lOpobaux AJl cbec cango keM
31.12.2016r-3713x.51B. gearocpouHa 4acT H 2900 x.jiB. kpatkocpouna vact. Kato ofesmeuenue e
HalpaBeH 3aJ10T Ha ThProBCKO MPCANMPUATHE.
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~TPHIAH GOPECT MPODKEKTAJ

HNPUJIOXXEHHA KM KOHCOJTUJTHPAHUSL GHHAHCOB OTYET

3a neproaa, npuKmoBal Ha 31 gexemepn 2016 roauna

Beuuke cymH ca B xunsau ObIrapcKH J16Ba, OCBEH aKo He € 0COYeHO IPYro

Len Ha kpeauTa: MHBECTHIIHOHEH
Huxsen npoyenm-3M Sofibor+2.25%

[Ipes nepuona Apy»ecTBOTO HAMA MPOCPOUCHH BHOCKH 3a JBIDKHMH TTIABHULA U JIMUXBHU 110 KPEUTA.

I[py}KGCTBaTa oT l"pyna'ra HUMAaT CKMIQYEHU NOrOBOPH 32 JIM3HHT 34 TEXHHKA KaKTO clle/IBa:

-Henren OO/-TTupeoc Jluzunr buarapus Al aparocpouna yact-183x.1B M Texyma zact-109x.718
-/l ©panvaiiz Ko Bearapus AJl-Yuukpeaur Jluzuur EAJI-gsnrocpouna yact-40X..1B M TeKyma 4act-

22x.0B

-I'puitn @opect Mpomkexr AJl-Yuukpemur Jlusuur EAJ] u Huarepnmiizs EAJI,0T kOMTO mBArocpoyHa

4acT-23 1 X.JB H Tekylna 4acr-66X.18

23. IlpoBuzum

KeMm 31 nexemppu 2016 r. I'pynara He oTuHTa pa3xoay 3a MEpPCOHANa NMPHU HACTLIBAHE HA MEHCHOHHR
BB3PACT,NIOPAJH HECHIECTBCHHA e(peKT,KOHTO aKTIOepCKaTa OleHKA OH OKa3alla BbPXY OTHeTa.

24. Toproeckn, 6aHKOBHA H IPYTH 3aAb/LKSHMS

KpaTKOCpO'-IHPIT € TBPrOBCKUTE H APYIH 3a0bJKCHHS €A KAKTO CIEABa;

3anemKeRHA KbM JOCTARY ML

3anbIKEHHS KbM CBBP3aHH NHLA

3anbnKCHNS KbM NMEPCOHANA U COLMATHOTO OCHIYPABAHE
Jpyri sagbinkeHns KM OK0DKETa

DUHaHCOB TH3HHI — TEKYIUA YacT

3aabaeHNA Mo GaHKOB 3aeM-TEKYILA YacT

Apyru

O6uro

24,1 3ain/DKenHs KbM JOCTABIHIH

KpaTKOCpquPITC 3a0bIKEHHA KbM JOCTABYHLIH CE& CBCTOAT OT.

3abIKEHHS KbM JOCTaBYHLH OT cTpaHaTa

24.2 3aanaKeHHS KbM CBBP3aHH JIHOA

Kbm Ksm

31.12.2016 31.12.2015

241 3084 3159
24.2 3009 753
243 70 66
24 4 123 26
24,5 197 171
246 5 800 1 800
247 569 462
12 852 6 437
KM Knm

31.12.2016 31.12.2015

3084 3159

3084 3159
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+TPUHH GOPECT NIPOJDKEKT AT

MPHUJIOXEHHA KBM KOHCONMUAUPAHUA ®UHAHCOR OTYET

3a nepuona, npuxmoYBall Ha 31 aexeMepu 2016 roamna

BeuukH CyMH €a B XUISIH OBITapeKH IeBa, 0CBEH aKo HE € IIOCOYCHO APYTO

Kem 31 nexemepu 2016 r. ['pynara oTuura KpaTKOCPOUHH 38 TBJKEHHS KbM CELP3aHHM JIMLIA ChOTBETHO
B pasMep Ha 3 009 xun. nB (2015 r. — Oxunne) . Coenkure ¢bC CBBp3aHM JTMIIA Ca OTIOBECTEHH B
[punoxenue 26,

243 3aab/kends KbM IEPCOHANA M CONHATHOTO OCHIYPSBAHE

3anbDKeHHATa KBM [IEPCOHANA H COLMATHOTO OCUTYpsiBaHe KbM 31 nexemppu 2016 r. ce chCTOAT OT:

Kom Kbm
31.12.2016 31.12.2015
3agpmKeHEs KbM NEPCOHANA 33 Bh3HATPAMIECHHA 39 40
3appmxeHpa KbM NepcOHANA 32 HEM3IIOA3BAHH OTITYCKH 17 10
3amBIKeHHA KbM COLTHATHOTO OCHTYpARaHe 10 16
3aabIKCHHA 33 3APABHO OCHTYPABAHE 4
70 66
244 [Ipyru 3sagnioKeHHA KbM O10mKkeTa
HanbunyTe 3anbmkeHus kbM 31 nekemepH 2016 r. ce CbCTOAT OT:
KM Ksm
31.12.2016 31.12.2015
JlaHbK BBpXy AOXOAUTE HA HU3MYECKH HLA 8 12
Jlanbk BEPXY pasxonure 14 5
Hpyra u doun CEC 101 9
123 26

3a0b/DKEHUATA 33 AaHbK BBPXY PasXOJHTE TPEICTABJIABAT ABDKHMH CYMH, HAYMCIIEHH CHIVIACHO
H3MCKBAHMATA HA 3aKOHA 33 KOPMOPATHBHO IOAOXONHO OONaraHe BBPXY ONpEJeNncHM COLMAIHH
Pa3’Xo/IM, [OAIPLKKA Ha ABTOMOOHITH M NPEICTABHTENIHH Pa3XOiu.

24.5 ®HHAHCOB JH3HHT — TEKYIIA YACT

Kum 31.12.2016 r. I'pynara oTynTa 3a/b/nKeHUs M0 GUHAHCOB nu3uHr 197x.58(2015 - 171 xun. nB).
24.6 DBaHKoOB 3aeM — T€KymA 94CT

Texymara 4acT OT 3aBDKEHHETO NO AOroBopu 3a DaHkoB 3aeM kbM 31.12.2016 r.- 5 800xun. ne.

NpeAcTaBIABA PABHOCTOMHOCTTA Ha 2,965 xum. eBpo — cyMara ¢ nagexu 1o 31.12.2016 roauna. (2015 —
1800 xun.ne). /Brk Gen.22/

247  [Ipyru 3agb/okeHHA

Hpyrure 3a1b/DKeHAs ca KakTo Cliegsa:

KoM KbMm

31.12.2016 31.12.2015

Kpenwntopu B epa 569 462
569 462
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TPHIH GOPECT HPOIKEKT Al

ITPHJIOXKEHHA KbM KOHCOJIUIUPAHKUA OUHAHCOB OTUYET

3a nepHoaa, mpukmouBaIl Ha 3|1 zexemepu 2016 roguna

Beudky cyMu ca B XunagM ObIrapcku Jiega, OCBEH aKo HE € IOCOUEHO APYro

B sanbokeHnaTa KbM IpYTH KPEAMTOPM €€ BKJHOYEAT: 3a/Ib/DKEHMA CBIMIACHO NOYHEH 3aeM OT
»bonepo™ u 3agemixenne kbM BU-EH cbrinacHo criopasymenue 3a 3aMecTBane B AT -569 xum.ne.{2015
462XH1.IR)

25. Csnp3ann aunma

Tlpes 2016 r. I'pynata € umMana B3aMMOOTHOLIEHHS H € W3BLPLUMIA PA3TMYHA CIAENKH CLC CBLP3aHH
NUUA KaTo MpOAaKOH Ha NpoAyKUMS, MOKYIKa M npojakda Ha MaTepHald W AbIATOTPAiHH aKTHBH,
npepocraBsHe Ha ycnyrh. Kwm 31.12.2016 r.cebpzanure nuua BkmouBarT beiuia  Bnarapus
AJl,Pentanyke EOO/I,Cropm Hmxenepunr AJl,Opewr Jlomkux EAJ, Tpakus Enepmxn 2000 AJT, [Tuk-
Ko AlLEko buna Ipomxexr OOM,Exo Bung I'pyn OOJ,@epmara AJl, KakTO M JbLIEPHHTE H
CEBP3aHHTE ¢ TAX KOMIIAHHH.

Ilpe3 2016 r. u 2015 r. I'pynara e 6una cTpaHa Mo CNEIHHTE CACIKHM ChC CBBP3aHH JIMLA:

Ipuxoau or npoaaxGu na

Cebpsanu U2 [Ipuxomgu OT JHXBH Matepuanu,JMA YCIYTH OGE;;T?:;I;OCT
(xHILJB.) (XHILIB.) (xun.nB.) T
31.12.2016 31.12.2015 31.12.2016 31.12.2015 31.12.2016 31.12.2015 31.12.2016 31.12.2015
HenTbH 5 264 5 264
Exo bung
Mpomxexr 64 4 2177 4 2241
Tpaxus Erepmku
2000 AN 38 37 88 37
J1 ®panuaiiz Ko 398 264 398 264
Mozbepr 7 7
benna benrapus
Al 1 1
Eko Buna I'pyn 7 6 7 6
®pemw flomxuk 12 8 20
Oburo
100 115 414 2705 8 522 2820

MoxynkuTe Ha
CBbp3any LG Marepam, JMA yeayru JMHXBH
(xun.ng.) (xun.ng,) {(xun.ng.)

31122016  31.12.2015 31.12.2016 31.12.2015 31.12.2016 31.12.2015 31.12.2016 31.12.2015

O01a cTofHOCT
(xun. 1B.)

benia bvarapus

All 2093 10 22 280 175 2395 185
Eko Buna

IMpomxext OO/ 303 30 2 333 2
Cropm

Huxenepunr

Al 3 5 2 5 5
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,»[ PHIH ©OPECT NPOIKEKT*

‘AH

NPUITOXKEHHWA KBM KOHCOJIMAWUPAHHUA ®HHAHCOB OTUET
3a nepuona, npukmoyBaw Ha 3 1 nexemepu 2016 roavua
Beuuku cymu ca B Xunisau 65irapcki J1eBa, OCBEH ako He € [0COUYeHo JpYro

Opew Jlomxuk

EAJLl 58 9 130 188 9
Hentsn 00 398 274 10 398 284
Perramykc 6 6
J Ppanuaiiz Ko 5 5
JuMuTpuoc

Buntzuneoc 1834 184
JKop:x Becenunor 184 184
DepmaTa AJ] 816 816
[Mux-Ko AT, 54 1 55
Obmo 2909 298 161 1499 187 4569 485

C,E[GJIKPITe MCXKIY CBBP3aHHUTE NHIA €A CKIIIOYEHH TNPH YCITOBHA, KOHTO HE Ce Pa3IHYABAT CHLOECTBEHO
OT T€3H MEXKAY HECBEP3AHHTE JIMLA.

KM 31 nexemepu 2016 r. B3eMaHHATA H 32bIDKEHHSATA ChC CBBP3AHHTE JIMLA 4 |

Baemane 3aTb.IKEHHE
Herery Herery
CBBp3aHK MHuA Biemanus  3aabmkeHas 1B Texkymu  Obio iil’] Tekymm Obmo

Benna Bearapus Al 9079 7029 2050 079
Exo bung Ipomkexr 665 665 665
Iux-Ko AJ] 55 55 55
CropM Unxenepunr AJl 4 1 4
Exo Buiin I'pyn OO/ 206 303 206 206 303 303
Henrsn OOJT 477 6 471 477
Tpaknus Enepikn 2000 2758 2758 2758
Opew Jlomsux EAJ] 23 121 23 23 121 121
Penrtanyke EQQJ| 4 1 3
J, ®Opanyaiiz Ko

Bwarapus AJ] 477 6 471 477
Depmata AL 7421 7420 1 421
Humurproc Buntsuneoc 6510 6510 6510
Aopx Becenunos 6502 6502 6502

3464 31141 2970 494 3464 28132 3009 31141

Ktm 31 nekemspu 2015 r.B3eManuaTa i 33IbIDKEHHSTA ChC CBLP3AHITE JIHLIA CA |

Crbp3and 1uua
Bemna benrapus AJl

Exo Bunn Ipomxekt
101071}

ITnx-Ko AT

Cropm Unxenepunr AJT

Exko Buna 'pyn OO/

Dpemt Jlomkuk EAJT

BieManus

3axpmKEHHA
7103

26 293
22
7
247

177

12

Herexy

1187 ]

12

B3emane

Herexy
m

7094

Tekyum Obwmo

26 26 293

7

247
177

3agbmKeHue

Texywu
9

Obme
7103

293
22
7
247
177
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T PHIH ©@OPECT ITPOIKEKT“AJ]

MPUJIOKEHHA KbM KOHCOJIMOUPAHUSA ®HHAHCOB OTYET

3a nepuoga, mpurmouBaly Ha 31 nexemspu 2016 roguHa

Bervxn cymH ca B XinAnH GBIrapcKu JIEBa, OCBEH aKO HE € MOCOYEHO APYTo

Tpakusa Exepau 2000 1598 1598 1598
Hearsr OO/ 91 2017 89 2 91 1930 87 2017
Mozbepr 164 164 164
Penranyxe EOOJT 1 1 1
J ®panuaiiz Ko

Bbarapus AT 256 619 89 167 256 619 619
Depmata AJl 7237 6603 634 7237
HMumurproc Bunat3uneoc 6326 6326 6326
JKopx Becenunos 6318 6318 6318

2147 30367 1952 195 2147 29614 753 30367

Pazuetnrte ¢ve cbp3aHuTe AMI B TopHaTa TabaHUA Ca NIPEACTABEHH PasTbPHATO M BIITIOUBAT BCHUKM
ACIeKTH Ha pa3veTHUTE B3aHMOOTHOIIEH#s ¢ [ pynara mpes 2016 r.

26. IlonHTHK2 H NPONEIYPH 33 yOPABJICHHAE HA KATMTAJIA

Lenute Ha ['pynaTa BB Bpb3Ka ¢ YIPABJIEHHE HA KATMTANA ca |

- ha ocurypd crnocobHoctra Ha [pynata na mpoan/pku fAeifHOCTTa €M KaTo jecTBalio
NpEANpHATHE, TaKka Y€ 1a MOXE [a IPEeAoCTaBs Bb3BPBINAEMOCT HA AKLHMOHEPUTE W HM3roOM 3a
OCTAHAJIUTE BIOXKUTENH, H

- 1a OCHI'YPM afieKBaTHA PEHTAGHIIHOCT Ha AKIIMOHEPHTE KaTO OTIPEIelis LEHATA Ha IPOAYKTHTE ¥
YCIYTUTe CH, KAKTO W HHBCCTHLIMOHHHTE CH NIPOEKTH B CHOTBETCTBHE C HUBOTO HA Pa3fIMUHUTE BHIOBE
PHCK.

I'pynara ympapiaBa CTpPyKTypaTa Ha KamnHTalla W W3BBpUIBA HEOOXOMMMHTC KOPEKIMH B Hes B
CBOTBETCTBHE C MPOMCHHTC B HMKOHOMHYECKATa OOCTAHOBKA M XAapaKTEPHCTHKHTE Ha pHCKA Ha
CBOTBETHHTE aKTHBH. 32 Ja NOLIbPIKA WITH KOPHIHpa KAIMTAIoBaTa CTPYKTYpa, ['pynara ce npuabpixa
KbM O6LIONMPHETHUTE 3a OTPACh/Ia HOPMH HA CHOTHOLIEHWE HETCH ALJT KbM KamuTas. HeTHHAT auar ce
M34YMCIIABA KaTO OOLL JBJIT MUHYC MAPHTE M NAPHUHHTE €KBHBAJICHTH.

IIpes 2016 romuHa crpateruaTa Ha I'pynata ¢ Ia n0oAabpKa CHOTHOIIEHHETO BT KbM KAIMTAN Ha
TaKOBa HHBOC, KOETO J1a rapaHTHpa JOCTBMN 40 (GUHAHCHpaHe Ha pasyMHa LeHa. CLOTHOLIEHHETO HETeH
JBIC KbM KamnMTajl CbOTBETHO KbM 31 nekeMBpu 2016 r. e kato cliejpa:

Kbm Ktm

31.12,2016 31.12.2015

061, aenr 68 805 58 565
[Tapy W NapHIHY eKBUBANEHTH 1014 409
Heren gwar 67 791 58 156
OO cobcTReH KanuTa (11 231) (8 702)
Heten mAbnr KBM KanmpTan 6.03 6.68

27. Ileau u mOIHTHKA HA PHLKOBOJCTBOTO 34 YIPaBJeHHe HA PHCKA
Haii-3Hauumure $punancoBu puckoBe, Ha KOWTO € H3IOKeHa ['pymara, ca u36pocHM no-1omy.

27.1. Banyren puck
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[NPUNIOXEHWA KbM KOHCOJIMOTHUPAHHS ®UHAHCOB OTYET

3a nepHona, mpukIousaw Ha 31 aekemepu 2016 roauna

Beuuku cymu ca B XMNATu GbIrapckH JieBa, OCBEH AKO HE € NI0COYEHO IPYTO

[To-ronsmara yact OT crenkure Ha ['pymaTa ce OCBHINECTBABAT B GBArapcKM JIEBA M €BPO, YHITO KYPC &
thHUKCHpaH KbM Kypca Ha JieBa.

27.2. JIuxsen puck

['maBHMuATa ¥ AMXBaTa NO CHINECTRYBAIIUTE 33€MH U KPeAUTH ca penosHo obenyxkpann. lopaau tesn
daxtu I'pynara He € M3NIOKEHA HA JIMXBEH PUCK.

27.3. IlenoBHu pHCK

C uen ynpaenenue Ha UEHOBHA pHCK, pynara 3asBsBa JOCTaBKATA HA HEOOXOFIMHTE MaTepHA
NpEeBApHTENHO U N0 TPUMECEUMs, OTOBAPA LICHUTE HA TE3W YCIIYTH, 34 KOMTO TOBA € BE3MOXKHO H
CHOTBETHO CKJIFOUBA JOIOBOPH 34 LdaTa HHHAHCOBA TOJHHA.

27.4. Kpenuren puck

Hsnaranero wa I'pynaTta Ha KpeauTeH PHCK € OFpaHMUCHO [0 pasMepa Ha GalaHcOBaTa CTOMHOCT Ha
TBPTOBCKHTE M KPEAMTHU B3eMaHus. ChIIMTE ca NpelcTapeHH B OalaHca B HETEH pasMep, cieq
MPHCNaJaHe HA HAYKCTIEHUTE O0E3LEHKM [0 CBMHHTENTHH H TPYJHOCHOHPAEMH B3EMaHM.

HapPI'-IHI/ITe OoIepaluHvy ca ¢ 0aHKH ¢ BHCOKA penyTauusa H JTHKBHIHa CTaOMITHOCT.

K5m 31.12.2016 r. MakcHMAaNTHaTA EKCIIO3UUKMS KBM KPEIHTEH PHCK € KAKTO Cle/Ba;

KBM Ksm

31.12.2016r. 31.12.2015r.

JBArocpovHH B3eMaHMA 3572 2360
Twprobckd B3eMaHHA 5331 3423
[Tapyu B napUYHKE eKBUBATIEHTH 1014 409
9917 6192

27.5. JlakBugeH pucK

['pynata nposexaa KOHCEPBATHBHA [OJIMTHKA 10 YNPaBJCHME HA JHKBHIHOCTTA Ka&TO BHHMATENHO
CNEAH MUIALAHUATA [0 [IOTACHTEIHKTE MJ1aHOBE HA ABLIATOCPOYHMTE (DMHAHCOBM 3aIbJDKEHHA, KAKTO H
M3XOIAIIMTE MapH4HH ITOTOLM, BB3HMKBALIM B XOJa Ha oneparusBHarta geiiHoct. TMoTpe6GHocTHTe OT
JIMKBHJIHH CPEJICTBA C€ CIIEAT 34 Pa3IMUHU BPEMEBH MEPHOAM — eXKEHEBHO M €XKECeMIYHO, KaTO H HA
Gazara Ha 30-AHEBHM NPOrHO3M, a B ABITOCPO4EH IUTaH — 3a nepHoay ot 180 u 360 aum.

KoM 31 nexemepu 2016 r. maneskure Ha JOrOBOPHHTE 3a/TbKeHHA ca 00OGILEHH KaKTO c1ensa;

31 mexemepu 2016 Kpatkocpounn JBArocpouHu
Ho 1 roauna Ot 1 10 5 ronuan Hax 5 romuaHn
Bankosu 3aemu 5800 7 556 -
3agbIKeHAA 0 (PMHAHCOB NH3HHT 197 454
THProEcKH 3abIKEHHS 3 846 19 811 :
3aTbIKEHHA KbM CEBD3aHH JIHLIA 3009 28 132
12 852 55953 -

KM 31 pexemBpH 2015 r. nagexuTe Ha TOTOBOPHHTE 3ab/DKEHM ca 0G00LISHH KAKTO Ce/IBa;
31 nekemBpu 2015 Kparkocpouun JBnrocpouHn
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[IPUNTOKEHHUA KbM KOHCOJIUIUPAHUA PUHAHCOB OTYET

3a nepuosa, mpurmouBant Ha 31 nexemspn 2016 roguHa

Beruky cymu ca B Xanaan GbIrapckH Iea, OCBEH aKo He € MOCOYEHo Ipyro

Ho 1 romuna Ot | no 5 roauuu Hax 5 rogunm
bankoBH 3aeMu 1 800 9 408
3anbmkeHHs 0 GUHAHCOB TH3HHT 171 335
TBproeeky 3aamDKeHAs 3912 -
Hpyru 462 42 395
6 345 52 138 -

CroliHOCTHMTE, ONOBECTEHM B TO3M &HAIM3 HA OAJEKHTE HA 3aTb/DKCHHATA, NpeACTARIIBAT
AHCKOHTHPAaHWTE MAPHYHH [OTOUM MO JOrOBODHTE, HAMpPHMEP HETHH KPENWTHH AHIAKHMEHTH H
HETHHTE 3aIb/OKCHUS N0 (HMHAHCOB JM3HHr .Te3W AMCKOHTHpaHM TApHYHM MOTOLM ¢4 MO HETHA
HACTOAIIA CTOHHOCT.

CroliHOCTMTE Ha TBPrOBCKHTE 33JBKEHMSA M 3aTBDKEHHATA KBM CBBP3aHH JIMua ca paBHH Ha
MpEHOCHAaTA CTOHHOCT, mocoyeHa B OTuera 3a (PMHAHCOBOTO CHCTOSHHE, ThA KaTo €(EeKTET OT
JMCKOHTHPAaHE € HE3HAYHTENIEH,

27.6 ChnpagensuB# CTOHHOCTH

CrnpasemBata cTofiHocT Haif-00II0 OpencTaBnABa CymaTa, 33 KOATO €IMH aKTHE MOXeE 1a Obie
Pa3MEHEH WM ¢IHO 3a[b/luKeHUe 1a Obae W3IIATeHO NPH HODMAIHH YCIOBHA HA CHENKATA MEX[Ty
HE3aBHCUMH, Kejaelld U uHGOpMUpanK koHTpareHTH. [lonuTukata Ha ['pynaTa e Ja ONMOBECTABa BLB
(hrHaHCORBHTE CH OTYETH CIIPABEANMBATA CTOMHOCT HA (PMHAHCOBHUTE AKTHBH M IIACHEBH.

CrpaBepuiiBata cToHHOCT Ha GHHAHCOBHTE HHCTPYMEHTH, KOMTO HE C€ ThPIYBAT HA AKTUBHH MA3aPH 06
Onpeiens upe3 OLUEHBYHH METOAM, KOMTO ce 0a3upaT Ha pasnMuHM OLEHBLYHM TEXHUKH M
NPEeANONOKEHHS Ha PLKOBOJCTBOTO, HAaNMpaBeHH HA $a3a Ma3apHHUTE YCIOBHS KBM Kpas HA OTYETHHS
nepuo. KoTupanu nazapHu 1€HM WM KOTHPOBKH Ha JWIThPH 33 MOA0OHM UHCTPYMEHTH ca H3HOM3BAT
33 JBATOCPOYHH TBJITOBE.

Konuenuusta 3a cupaseannsata CTOHHOCT TIpEINONara peaausupate Ha GHHAHCOBU HHCTPYMEHTH upes
npopaxba. B moeeveto ciyyan, ocoGeHO MO OTHOIIEHHE HA THLPTOBCKMTE B3EMAHHS H 3aIbIDKEHH,
KpEOMTHTE K Aenozutute, I'pynara ouakea Ja pealusupa Te3d (MHAHCOBH AKTHBM M UPE3 TAXHOTO
UANOCTHO OOpaTHO M2NMallaHe WM Pecrl. NOracABaHe BbB BPCMETO. 34TOBA T€ Ce MPEACTABAT 1O
TAXHATa AMOPTH3KUpPYEMa CTOHHOCT.

ChIe Taka ronsMara HacT OT (PHHAHCOBMTE AKTHBH M MACHBH ¢4 MM KPATKOCPOMHH MO CROATA
CBUIHOCT (THPrOBCKH B3EMAHHS M 3a[b/DKEHHS, KPATKOCPOUHH 3ae€MH), WM ca oTpascHH B OTuera 3a
(PMHAHCOBOTO CHCTOSHHE MO MA3apHa CTOHHOCT (UpefocTaBeHM GaHKOBM AEMO3UTH) H nopaigd ToBa
TAXHATA CIIPABEAJIMBA CTOMHOCT € MpHOIM3MTENHO paBHa Ha GanaHcoBaTa UM cToitHocT. M3koueHuHe
OT TOBA MPABHIIO Ca MOBEYETO WHBECTHLMMTE B ABIICPHH M ACOUHUpaHH (M B APYTM APYXKECTBa), 3a
KOHTO HAMa masap M OOEKTHBHHM YCNOBMA 3a ONpejeisHe [0 [OCTOBEPEH HA4YMH Ha TAXHATA
CHpaBe/IuBa CTORHOCT, OPaaH KOETO T¢ Ca IPEACTABEHH N0 NeHa Ha mpHuoGuBaHe {cebecToiinocT).

HOKONKOTO Bee Olie He CHIIECTBYBA JOCTATHYHO MA3aPEH OIHT, CTAGKITHOCT U IMKBUAHOCT 34 [IOKYIKH
¥ NpoaKG0H Ha HAKOM (MHAHCOBYM AKTUBM H [IACHBH, 32 TAX HAMA JOCTATBUHO M HANEKIHH KOTHPOBKHU
Ha nasapHu ueHH. PexoBoiacTBoTo Ha I'pymarta cuura, ue NpH ChlUIECTBYBALHTE OOCTOSTENCTBA
npeacTascHdTe B OT4eTa 32 UHAHCOBOTO CLCTOSHHME OUEHKH HAa ()MHAHCOBUTE AKTHBH W MACHMBHM 4
BB3MOXHO HAH-HAAEXK/IHH, aJIEKBATHH U JOCTOBEPHH 34 IIEJTHTC HA (PMHAHCOBATA OTYETHOCT.

28. JIpyru onopecTrsaBaHHd
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HNPHIOXEHKUA KbM KOHCOJIMIHUPAHUS GHHAHCOB OTUET

3a nepyoga, npukoYBaw Ha 31 nekemspu 2016 roguaa

Beuukn cymu ca B XHIAIH GBITapCKH J1eBa, 0CBEH aKO HE € MOCOUEHO APYTo

28.1. Cpnefnm fes1a M aAMHHHCTPATHBHH NPOA3BOACTBA

Cpewry fmnlIEpHOTO ApYXKecTBOTO B [ pymara ca 3aBefeHH cbiaebHH jena u a4 AMHHHCTPaTHBHH
IPOMU3BOACTEA, KOMTO Ca AHAIM3MPAHH M CA CKIOYEHH CIIOPA3YMMTENHH MOraCHTENHH IUTAHOBE 33
pasnIalIaHeTo uM.

28.2, AKTHBH, Na/ieHH 32 o0e3medyeHHe, 3ANHCH HA 3A0BEN H rapasmnAal

BbB BpB3Ka ¢ OTHycHATH AbIArocpouend KpeautH or KOpobank AJLJ ®panuaifs Ko Buirapus ALl u
Henrsn OO/l e obe3neqmio CLIMTE ChC 3aJI0r HA THPrOBCKO IpeanpusTye. BCHUKM MpelocTaseH:
kpemutn ofesnevenn ot JIpyxKecTBOTO ca MON3BAHM 33 H3NLIHEHHE Ha IIPOM3BOINCTBEHATA H
MHBECTHLMOHHATA MY MPOTPaMH.

28.3 YcIoBHH 3206/ CKeHHS

HpyxecTrara & ['pynara HAMAT YCIOBHH 3ab/UKCHUA W HE Ca FAPAHTH 1O KPETUTH,

29, ConOuTHA cIen Kpasi HA 0THYETHH HEPHO

Hama apyru chOUTHSA, CIyUHITH ce Cllell JaTaTa Ha oT4YeTa 3a UHAHCOBOTO ChCTOAHHE, KOMTO 13 MMAT
MaTepHaNICH ePeKT BLPXY (DHHAHCOBHTE OTUCTH W A H3UCKBAT OTIOBECTARAHE,

30. 3acTpaxoBkH

Kbm 31 nexemspu 2016 r. paGOTHHLHTE H CIy>KMTEIH B ABETE APYXKECTBA €A 34CTPAXOBAHM ChIIACHO
HapenGara 3a 3anwmxuTenso 3acTpaxoBase 3a pycka ,, TpyaoBa snonomnyka”. JIbIIepHOTO IPYKECTBOTO
¥iMa CKITIOYEHa 3aCTPAxOBKa Ha ABLITOTPAMHH aKTHBH , IIpeaMeT Ha obe3nevenue no Kpeaur ¢ KOpobank

Al
31. Jdpyru
Ilpes 2016 r. ipyxectrara B I'pynata Hamar dmuancupanus. [Ipes 2016 r. Jipyxecrtsara B I'pynara

He ¢a OCBIUECTBABANU CHBMECTHA ACHHOCT.
J_-Ipy)KCCTBaTﬂ. B ]"pyr[aTa HE €& 3aBbJIDKEHH Aa OIIOBECTABAT JOXOI OT aKLIHA,

Hacrosmusar xonconuaupan ¢punancos oruer Ha ,,] PHITH ®OPECT HNPCKEKT“AJ ¢ npuer
OT YIPABHTE/IHASA CHBET HA «.oee.... rrenersnresren 2016 FOOMHA M € NOJANHCAH OT:

H3anbaadaTEICH AHPEKTOP:
CUCTOBOIUTEN Enuua Munagunosa
st

CreTaEn; ;
Credxa Benens




