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I. 06~a IIHlIJopMa:U;IIH 

06~1I nOJIow:eHIIH: 

"HaIIl ,lJ,OM BbJIrapH5I" A,lJ, XOJI.uHHr e ny6JIH"LIHO .upY)I(eCTBO no CMHCb)Ia na "LIJI.11 0, an.1, T.1 OT 
I 

3aKoHa sa ny6JIH"LIHOTO npeztnarane na ~eHHH KHH)I(a.
 
I
 

CbBeTaa ,II:llpeKTopIlTe: I 

I
C pemenae na 06r.u;o csfipanne na aKl(HOHepHTe 651xa H3BbprneHH npOMeHH B 

CbCTaBa na Cr.nera na zmpexropare, nnacaaa B nprOBCKH5I peracrsp KbM " A r eHl(H5ITa no 
I 

BnHCBaHH5ITa" OT 29.06.2011 r. 
I 

HOBH5IT CbCTaB na csnera na zmpexropare e: I 

1.	 TIPE,II:CE,II:ATEJI HA CbBETA HA ,ll;HPEKTOPHTE: CBeTJIa ,lJ,aM5IHOBa
 
,lJ,aM5IHOBa, CEfH 5406105390 1
 

2.	 3AMECTHHK - TIPE,II:CE,II:ATEJIHA CbBETA HA ,II:HPEKTOPHTE: EMHJI 
I 

Tparopos )J,HMHTpOB, CEfH 5109146703. 
3.	 H3TIbJIHHTEJIEH ,II:HPEKTOP: AH.upeH HBaHoB TeHeB, CEfH
 

5711046800 ;
 

CbCTaBIITeJI: Ma5l,lJ,HMHTpOBa MHXaHJIOB~ 

I
 
,II:llpeKTOp aa Bpb3KII CIIHBeCTIITopIITe: lITaBJIHHKa I1eHKoBa I1aIIloBa
 

I,II:bpw:aBa na perncrpauna na npennpmrmero: BbJIrapH5I 
Ce)l.aJIII~e II anpec HaKopeCnOH)l.eH:U;IIH:ICenanamero H anpecsr na xopecnonneauaa na 
Tpynara e rp.CO¢H5I, paiioa ,,060pHIll,e", n.x 1505, 6YJI."Ma.upH.u" NQ 30, eT.2, anA. 
06CJIYjKBa~1I 6aHKlI:	 I 
OBB A,lJ,
 
PaH¢aH3eH BaHK EA,lJ,
 

<l>IIHaHcoBIIHT OTIleT e IIH)l.IIBII)l.yaJIeH OTIleT na npennpnsrraero
I 

~	 ~ 1/TIpensser na )l.eIlHOCT II OCHOBHa )l.eIlHOCT 1I na npennpaaraero:
I

I1pH.uo6HBaHe, ynpaaneane, oneaxa H npo.ua)I(6a na Y"l.IacTH5I B 6bJIrapCKH H "LIY)I(LJ:ecTpaHHH
I

ztpyzcecraa, npanotiaaane, onenxa H npo.uroK6a na naTeHTH, orcrsrmane na JIHl(eH3HH sa 
I

H3n0JI3BaHe aa naTeHTH na .upY)I(eCTBa, B KOHTO XOJI.uHHrOBOTO .upY)I(eCTBO ynacraa, 
I

¢HHaHcHpaHe na .upY)I(eCTBa, B KOHTO XOJI.uHHroBOTO npyzcecrao [ysacrna, BC5IKaKBa 
npoasaoncraena/ H 'rsproncxa ztenaocr - Hb3a6paHeHa CbC 3aKOH.
 

I
 
I

,II:aTa na l!>lIHaHCOBlIH OTQeT: 30.09.2011 r . 

f

TeKYIQ nepnoa : I'onnnara, sano-manta na 01.01.2011 r. H aaaspursarua na 30.09.2011 r. 
I 

Ilpeaxonea nepnon: Tonauara , sano-mamana 01.01.2010 r . H saaspnraama rra 31.12.2010 r. 
I	 ' 

I
 
,II:aTa na onofipeuae aa ny6JIlIKyBaHe : 22.11.2011 r.
 

I 
Opran, onofipan OTIleTa sa nyfinmcynaner CbBeT na .uHpeKTOpHTe, Qpe3 nHCMeHO pemeane OT 
22.11.2011 r. I r 
CTpYKTYpa na xamrrana: I	 ' 
"HaIIl)J,oM-BbJIrapH5I" A,lJ, - XOJI.uHHr e axnaoaepao .upY)I(eCTBO, peracrpnpaao B CoqmHcKH

I 
rpancxa Cb.u no <pHpMeHo .ueJIO NQ 13530 OT 1996 rozmna H BnHc~HO B TbproBcKH5I peracrs 
KbM "AreHl(H5I no BnHCBaHH5ITa" na 26.02ho08 ron, '\.' ~~) 



AKUHOHepH / C'h,npy:>KHHUH )],51JlOBO EPOll HOMHHaJIHa CTOllHOCT 
I 

y~acTHe aKUHH (XHJl.JlB.) 

Anzipea HBaHoBTeHeB 91,31% 5005359 5005 
<I>H3H~ecKH rrana 8,66% 472563 473 
"HHKOJlOB EBK" A)], 0,01% 500 0,5 
,,06e,nHHeHH opaazcepaa" 00)], 0,01% 500 0,5 
" A r eHUH5I sa HHBeCTHUHH 50 
H KOHcYJlTaUHH" A)], 
"HKO na Er" EOO)], 0,01 % ; 2724 3 

100,0% 5 481 696 5482 

II. Basa sa HlrOTBJlHe na <l>HHaHcoBHTe OTQeTH H DpHJIO~eHH CQeTOBO}l.HH DOJIHTHKH 

1. Basa sa H3rOTBJlHe I 

<I>HHaHCOBH5IT OTQeT e H3rOTBeH C'hrJlaCHO H3HCKBaHH5ITa na 6'hJlrapCKOTo c~eTOBo,nHO 

3aKOHo,naTeJlCTBO B HaUHOHaJIHaTa sanyra na Penyfimnca Bsnrapaa - 6'hnrapCKH nes. OT 1 
I 

51HyapH 1999 rozrana 6'hJlrapCKH5IT nes e CcPHKcHpaH KYpC K'hM esporo: 1.95583 nesa sa 1 espo. 
TO~HocTTa na cyxrare npencraseaa B'hB cPHHaHCOBH5I OT~eT e B XHn5l,nH 6'hJlrapCKH nesa, 

I 
HaCT05llIJ,H5IT cPHHaHcoB OT~eT e H3rOTBeH B C'hOTBeTCTBHe CH3HCKBaHH5ITa na Mcaotyaaponaa 
craanapra sa cPHHaHcoBH OT~eTH (MC<I>O), npnera OT KOMHCH5ITa na Esponeacxas C'hI03. 

I 
<I>HHaHCOBH5IT OT~eT e H3rOTBeH H B C'hOTBerCTBHe CH3HCKBaHH5ITa na

I 

Meaoiyaaponaare 
cranztapra sa cPHHaHcoBa OT~eTHOCT, nyfirntxyaana pr Me)K,nYHapo,nHH5I C'hBeT rro c~eTOBo,nHH 

I 
crannapra. BCH~KH Mesoiyaaponaa craaztaprn sa cPHHaHcoBH OT~eTH ca rry6JlHKyBaHH OT 

I
Mexnyaapozmaa C'hBeT rro c~eTOBo,nHH cT~H,napTH, B cana sa nepaozta aa H3rOTB5IHe na Te3H 
KOHconH,nHpaHH cPHHaHcoBH OT~eTH, ca npnera OT Esponeacxas C'hI03 ~ lpe3 npouezrypa sa 

I 

oztofipeane, yCTaHOBeHa OT KOMHCH5ITa na Enponeacxas C'hI03. 

2. M3J1BJIeHHe sa CbOTBeTCTBHe I 

Cnopen 6'hnrapCKoTo 3aKOHo,naTeJlCTBO p'hKOBO,nCTBOTO Tp5l6Ba zta H3rOTB5I KOHCOJlH,nHpaH 
cPHHaHcoB OT~eT sa BC5IKa cPHHaHcoBa ronana, KOllTO na nasa B5IpHa H ~eCTHa npencrasa sa 
C'hCT05lHHeTO na Tpynara K'hM OT~eTHH5I nepaozt H HerOBHTe cPHHaHcoBH pesynrara. 

I
P'hKOBO,nCTBOTO norrrspzoiasa, ~e e npanarano rrOCJIe,nOBaTeJIHO anexnarna c-reroaonaa 

I 
rrOJIHTHKa H -re npn H3rOTB5IHeTO na cPHHaHCOBH5I OT~eT K'hM 30.09.2011 r . e cnasea npmnrarrsr 
na npennasnaaocrra rrpn onemcara na aKTHBHTe, rraCHBHTe, npaxoznrre H pasxomrre. 

I vP'hKOBO,nCTBOTO C'hlIJ,O raxa nomspxcraaa, ~e ce e npazrspxano K'hM ,neHCTBalIJ,HTe 
Moxnyaaponaa CTaH,napTH sa cPHHaHCOBa b T~eTHO CT (MC<I>O), KaTO 'cPHHaHCOBHTe OT~eTH ca 

v I
H3rOTBeHH na npnanana na ,neHCTBalIJ,OTO ~pe,nrrpH5ITHe. 

P'hKOBO,nCTBOTO e OTrOBopHO sa KopeKTHOTO nozteaena c~eTOBo,nHHTe peracrpa, sa 
ueJIeC'h06pa3HOTO CTorraHHCBaHe na aKTHBJTe H sa npennpaesraaero na neofixonaaare MepKH

I 
sa H3651rBaHeTO H OTKpHBaHeTO aa eBeHTyaJIHH anoynorpefia H ztpyrn Hepe,nHOCTH.

I 
<I>HHaHCOBH5IT OT~eT e H3rOTBeH npa crrasnaae rrpaaunna na HCTopH~eCKaTa rrena. 

I 

IIlpanaraaero na noconeaare no-ztony nposreaeaa CTaH,napTH e 3a,n'hJl:>KHTeJIHO sa Tpynar a aa 
I

C~eTOBo,nHHTe nepaozra 3arrO~BaIIJ,H na H cnen 1 51HyapH 2005 r. 
J 

MCC 1 (npoxrenea npes 2005 r.) Ilpencraaaae na cPHHaHCOBH OT~eTH
 

MCC 2 (npovcaea npes 2005 r.) MaTepHaJIHH sanaca !
 

MC<I>O 3(rrpoMeHeH rrpe32004 r.) EH3Hec KOM6HHaUHH / ! j/"
 
MCC 8 (npoxreaea npes 2004 r.) C~eTOBo,nHa rrOJlHTHKa, rrponeaa ,13 cseroaozmare
 
rrpH6JlH3HTeJlHH I, .- . 

I \ ~~ 
MCC 10 (npoxrenen npes 2004 r.) Ilpencrasaac aa <pHHaHcoBH OT~eTH 

MCC 12 )],aH'hUH rrspxy noxozta 1\, 



· I
MCC 16 (rrponenea npes 2005 r.) I1MOTH, ManIHHH H C'b0p'b)I(eHH5I
 
MCC 18 I1pHXO.ll:H
 
MCC 19 (npojaenea npea 2010 r.) )J;OXO.ll:H ria HaeTH JIHua
 
MCC 21 (npoaeaea npes 2005 r.) EQJeKTH o~ npouean B o6MeHHHTe xypcose
 
MCC 23 Pa3XO.ll:H rro 3aeMH I
 
MCC 24 (npovenen npea 2005 r.) OrrOBeCT5IBaHe na CB'bp3aHH JIHua
 

I
MCC 27 (nposrenea npes 2005 r.) KOHcoJIH.ll:HpaHH H HH.ll:HBH.ll:yanHH QJHHaHCOBH OTqeTH

I
MCC 28 (npoxreaea npes 2005 r.) I1HBecTHUHH B aCOUHHpaHH npermpaarna
 
MCC 33 (npoxreaea npea 2005 r.) HeTHarreH

I 
anfia na aKUH5I
 

MCC 34 Me)I():J:HHHO QJHHaHCOBO OTqHTaHe I
 

MCC 36 (nponeaea npes 2004 r.) 06e3ueHI(a na aKTHBH
 
I

MCC 37 I1pOBH3HH, yCJIOBHH rraCHBH H YCJI<?BHH aKTHBH
 
MCC 38 (npoxreaea npes 2004 r.)
 
MCC 40 (rrpoveaea npes 2005 r.)
 
MC<I>O 5 (asnanen 2005 r.) Hcrcxyura aKTHBH, .ll:'bp)KaHH sa nponasria H rrpeycranoneaa
 
.ll:eMHOCTH · I · · ··
 
MCC 11 )J;OfOBOpH sa c1poHTeJICTBO
 
MCC 17 (npoxreaen npes 2005 f) JIH3HHf I
 

MCC 20 CqeTOBO.ll:HO OTqHTaHe na 6e3B'b3MF3.ll:HH cpencrsa, npenocrasena OT zrspzcaaara H
 
orrOBeCT5IBaHe na rrspzcaaaa noxrom I
 
MCC 26 CqeTOBO.ll:CTBO H OTqHTaHe na rrJIaHOBe sa rreHCHOHHO OCHfyp5IBaHe

/ I 

/ M CC 29 <I>HHaHcoBo OTqHTaHe npa CBp'bX HHQJJIaIJ:HOHHH HKOHOMHKH 
I

MCC 32 (upoveaen npes 2005 r.) <I>HHaHcoBH HHcTpyMeHTH: npeztcrasaae
I

MCC 39 (rrpoveaea npes 2005 r.), <DHHaHcoBH HHCTpYMeHTH: npaaaasane H OueH5IBaHe 
I

MCC 41 (npoveaen rrpes 2003 r ). 3eMe.ll:eJIHe 
I

MC<DO 1 (npouenea rrpe32004 r .) I1pHJIafaHe sa rrspnn m.r Me)I(.ll:YHap0.ll:HHTe craanapra sa
 
cPMHaHCOBO OTqHTaHe I
 

MC<I>O 2 (nsnanen npes 2004 r.) Ilnamanema fiasara na aKUHH
 
I

MC<I>O 4 (npoxreaen npes 2004 r.) 3acTpaxoBaTeJIHH .ll:OfOBOPH 
I 

I
3 TIpHJIO)KeHH Cbm:eCTBeHH CqeTOBO.ll:HH nOJIHTHKH 

I 

3.1. I1poMeHH B CqeTOBO.ll:HaTa rrOJIHTHKa 

Br.snpnerara CqeTOBO.ll:Ha rrOJIHTHKa e rrOCJIe.ll:OBaTeJIHa Cnpanaraaara npes npezrxonaara
 

f0.ll:HHa. I
 

I 
3.2. I1MOTH, ManIHHH H C'b0p'b)KeHH5I (I1MCi) 

KaTO I1MC ce OTqHTaT aKTHBH, KOHTO OTfOhap5IT na KpHTepHHTe na MCC 16 H HMaT GTOMHOCT 

npn npanofiaaaaero panna HJIH rrO-BHCOKa OT 700 JIB. aKTHBHTe KOHTO HMaT CTOMHOCT rro HHCKa 
I 

ce OTqHTaT KaTO rexymn Pa3XO.ll:H sa nepaona na npanofiasane B C'bOTBeTCTBHe Coztofipeaara 
I 

CqeTOBO.ll:Ha rrOJIHTHKa, BceKH HMOT, MaIIIHHa HJIH csoptoxenae ce OueH5IBa npn rrpH.ll:06HBaHeTO 

My rro uena aa npanoousaae orrpeneneaa Blc'bOTBeTCTBHe CH3HCKBaHH5ITa na MCC 16. 

AMopTH3aUH5ITa ce OTqHTa OT MOMeHTa , K9raTo I1MC e fOTOB sa eKCrrJIOaTaUH5I. 3eMHTa H 

Pa3XO.ll:HTe sa npanofiasaae na I1MC He ce aMOpTH3HpaT.
 
I - .
 

Tpynara e rrpnena ztaOTqHTa I1MC B C'bOTBeTCTBHe CMCC 16 rro uena na rrpH.ll:06HBaHe 6e3
 
I' " ..__ 

BCHqKH aarpynana aMOpTH3aUHoHHH OTqHeJIeHH5I H narpyrraaa sarytia or.otiesueaxa.
 
I ' ,/
 

PbKOBOl1eTBOTO csara ~~ 6aJIaHeOBaTa CTO'Hoe~aa aKTIlBBTe K'bM 1 03B ,11,aT~aB~ 
Bb,eTaIlOBHMarn 8M eTOBHoeT 8 e~BTB TIl3B eTOBHoeT sa HaMCpCHa.\\ ;.r-, ~ 



Ilocnezraannrre p83XO,n:H ce rrpH6aB5IT KbM 6JnaHCOBaTa CTOHHOCT na aKTHBa HJIH ce OTlIHTaT 
I 

KaTO OT,n:eJIeH aKTHB, caao xoraro ce o-raxsa, rre I'pynara me rrOJI~H 6'h,n:emH HKOHOMHqeCKH 

H3rO,n:H CBbp3aHH Cynorpefiara na T03H aKTJBH xoraro OTqeTHaTa HM CTOHHOCT MO)Ke na 6'h,n:e 
I 

,n:OCTOBepHO onpenenena. P83xo,n:HTe sa TeKYimoTO 06CJIy)KBaHe na HMC ce OTqHTaT KaTO 

'rexynra aa nepnona. I 

DaJIaHCOBaTa CTOHHOCT aa nanea HMOT, MallIHHa, csoprcxeaae H ofiopynsaae ce OTIIHCBa: 

I 
• npn npoztazsfia na aKTHBa; 

• xoraro He ce OqaKBaT HHKaKBH zrpyra HKOHOMHqeCKH asrozra 0'1' H3rr0Jl3BaHeTO na 

aKTHBa HJIH I 

• npa OCB060)K.lJ:aBaHe OT aKTHBa; Ile-ranfiara HJIH saryfiara, Bb3HHKBama OT 
I

OT,n:rrHCBaHeTO na HMC ce BKJIlOqBa B orsera sa noxoznrre, xoraro axrmrsr ce ormrme. 
IIeqaJI6HTe H saryfirrre, OT OTrrHCBaHeTO HM ce onpezienar KaTO ce C'hrrOCTaB5IT HeTHHTe , 
rrOCThrrJIeHHSI C 6aJIaHCOBaTa CTOHHOCT H p83JIHKaTa ce npasnasa B orsera sa noxonnre 
aa nepnozta rra OTrrHCBaHeTO. ! 

Herexyurare MaTepHaJIHH aKTHBH ce asropraaapar rro JIHHeHHHSI MeTO)]: sa nepnozta aa 
OqaKBaHH5I rrOJIe3eH )KHBOT, onpeztenea KbMIMOMeHTa na npanotiasaae na aKTHBa. 
AMopTH3aUH5ITa na aKTHBHTe sano-ma OT MOMeHTa, B KOHTO 're ca HaJIHqHH B npezmpaaraero, 
na M5ICTOTO H CbCT05IHHeTO, He06xo,n:HMH 3~ eKCrrJIOaTaUH5ITa HM rro na-rana npensanea OT 

I
p'hKOBO,n:CTBOTO.AMopTH3aUH5ITa na aKTHBHTe ce npeycranossna na: 

• ztarara na K05ITO ca xnacadnnrapaaa KaTO ,n:'hp)KaHH sa npoztaacia C'hrJIaCHO MC<I>O 5. 
• zrarara na OTrrHCBaHe na aKTHBHTe. I 

AMopTH3aUH5ITa He ce npeycranoaasa B nepnozra na npecroii HJIH H3B~,n:aHe OT aKTHBHa 
ynorpeoa. I 
Cpe,n:HH5IT rrOJIe3eH )KHBOT B rorrmra sa OCHOBHHTe rpyna nerexyura MaTepHaJIHH aKTHBll, e KaKTO 
CJIe,n:Ba: I 

rpYIIA I rO,l(MHM 
TpaHHH HaCa)K,n:eHHSI 

I 125 
Crpa,n:H I 125 
MallIHHH H CbOpb)KeHH5I 

I 3-5 
KOMrrIOTpH H nepmpepaa ycrpcacrsa 2-5I 
TpaHCrrOpTHH cpencrsa H ,n:pym aKTHBH I 6-7I 

Cronancxa HHBeHTap I 6-7 

I
06e3ueHKa na nerexymn MaTepUaJIHU aKTuJJu 

I i 

I ' 
KbM BCSIKa OTqeTHa nara Tpynara npenenaaa ztana ca HaJIHue llH,n:HKaUHR, qe ztaztea axras MO)Ke na 
6b,n:e 06e3ueHeH. Koraro csmecrnysa rrpH3HaKI3a06e3ueHKa, Tpynara npana 0<pHUllaJIHa 
rrpH6JIH3HTeJIHa oneaxa na Bb3CTaHOBHMaTa CTOHHOCT. Koraro 6aJIaHCOBha CTOHHOCT na nanea 

I 
aKTHB nansamaaa nerosara B'h3CTaHOBHMa CTOHHOCT, axram.r ce CqHTa sa 06e3ueHeH H CTOMHOCTTa 

. I ' 
My ce HaMaJI5IBa,n:o aerosara Bb3CTaHOBHJIa CTOHHOCT. B'h3CTaHOBHMaTa CTOHHOCT errO-BHCOKaTa 
OT cnpaaeztnaaara CTOHHOCT, HaMaJIeHa Cp83x6,n:HTe sa uponaxdiara H CTbHHOCT B ynorpefia aa

I . 
aKTHBa HJIH aa 06eKTa, renepapam naprrma rrOCThrrJIeHH5I H ce onpenens sa HH,n:HBH,n:yaJIeH aKTHB, 

I / 
ocoen aKO aKTHBbT He reaepnpa napmran rrOCThrrJIeHH5I, KOHTO ca no rOJI5IMa crenen 3aBHCHMH OT 
Te3H OT ztpyra aKTHBH HJIH rpyna aKTHBH. K'hMI,n:aTaTa aa <pHHaHCOBH5I OTqeT H5IMa HH,n:HKaUHH sa . 

06e3I1eHKa. .I 
3.3 Pasxona no 3aeMU \ 



I
 
I
 

Pa3XO)J,HTe rro 3aeMH ce rrpasnaaar KaTO pa3XO)J, npa TIDi:HOTO Bb3HHKBaHe B CbOTBeTCTBHe C 
I 

rrperrOpbYIHTeJIHOTO CYIeTOBO)J,HO rpernpaae CbrJIaCHO MCC 23. 

I 
3.4 HHBecTIIQlloHHlIlIMOTII I 
Karo HHBeCTH~HOHHH HMOTH CbrJIaCHO MCC 40 ce OTYIHTaT 3eMH H /HJIH crpazra, KOHTO ce zrspxar

I v 

C ~eJI nonysanaae na rrpHXO)J,H OT naea HJIH sa YBeJIHYIaBaHe CTOHHOCTTa na xamrrana. 

I1HBecTH~HOHHHTeHMOTH ce oneaaaar rrbpBOH~qaJIHO rronena na rrpH)J,06HBaHe, K05ITO BKJIlOYIBa H 

Pa3XO,lJ;HTe rro C)J,eJIKaTa aa rrpH)J,06HBaHe. I 
CJIe,lJ; rrbpBOHaYIaJIHOTO npasnaaaae HHBeCTH~HOHHHTeHMOTH ce OTYIHTaT no MO)J,eJIaHa nenara na 

rrpH)J,06HBaHe. O~eH5IBaT ce rro nena na rrpH)J,06~BaHeHaMaJIeHa C BCHYIKH aarpynana aM0PTH3~HH 
I 

H saryfia OT 06e3~eHKa. CJIe)J, rrbpBOHaqaJIHOTO npasnasaae HHBeCTH~HOHHHTeHMom ce O~eH5IBaT 
I 

B CbOTBeTCTBHe C H3HCKBaHH5ITa na MCC 16 sa T03H MO)J,eJI. 

I1HBecTH~HoHHHTe HMOTH ce OTrrHCBaT npn oCBb6o:>K)J,aBaHeTo HJIH xoraro rpatlao ce H3B a)J,5IT OT 
I 

ynorpefia H OT T5IXHOTO OCBo6o)K,lJ;aBaHe He ce OjIaKBa HHKaKBa 6b,lJ;ern:a noma. I1eqaJI6HTe H 

sarytiare OT H3Ba:>K,lJ;aHe OT ynorpefia HJIH oCBo6o:>K)J,aBaHe OT HHBeCTH~HOHeH HMOT, ce onpenenar 
I 

KaTO pa3JIHKa Me)K,lJ;y HeTHHTe nOCThnJIeHH5I OT OCBo6o:>K)J,aBaHeTO H 6aJIaHCOBaTa cyaa na aKTHBa H 
I 

ce rrpasaaaar B orsera sa ,lJ;OXO,lJ;HTe sa nepnona aa H3Ba:>K)J,aHe OT ynorpefia HJIH OCBo6o:>K)J,aBaHe. 
I 

06e3QeHKa na IIHBeCTIIQIIOHHlIlIMOTII 

CbrJIaCHO H3HCKBaHH5ITa na MCC 36 KbM narara na H3rOTB5IHe na cPHHaHCOBH5I OTqeT ce npasn

I v 

npeneaxa )J,aJIH csnrecrnynar HH)J,HKa~HH, qe Cl1OHHOCTTa na HHBeCTH~HOHHHTeHMOTH e 

otiesneaeaa. B CJIyqaH na TaKHBa HH,lJ;HKa~HH c b H3YIHCJI5IBa Bb3CTaHOBHMaTa CTOHHOCT na 
I 

HHBeCTH~HOHHHTe HMOTH H ce onpeziens sarytiara OT ofiesueaxa. 
I 

3.5 HeMaTepllaJIHII aKTIIBII 

Karo HeMaTepHaJIHH aKTHBH ce OTqHTaT aKTHBlf, KOHTO OTrOBap5IT na onpenenenaero sa 
I 

HeMaTepHaJIeH aKTHB H oTrOBap5IT na KpHTepHHTe sa OTqHTaHe na HeMaTepHaJIHH aKTHBH 

cPOpMyJIHpaHH B MCC 38. I 
I1bpBOHaqaJIHO HeMaTepHaJIHHTe aKTHBH ce OTqHTaT rro nena na npanofianane, 

I 

-:
 



Ilenara na npanofianane na OT~eJIHO npanotiar HeMaTepHaJIeH aKTHB ce onpenens C'brJIaCHO 
MCC 38 I 

H BKJIlO1JBa: I 
I 

• noxynaara neaa, BHOCHHTe MHTa H HeB'b3CTaHOBHMHTe ~aH'bU;H B'bpXY IIoKyIIKaTCL,
I

ThprOBCKHTe OTCThIIKH H pafiarn ce IIpHcIIa~aT;
 
I


•	 BC5IKaKBH CB'bp3aHH Pa3XO~H sa nonrorosxara na aKTHBa sa HerOBOTO OqaKBaHO
I

H3rr0JI3BaHe; nenara na npanofianane na HeMaTepHaJIeH aKTHB npnztofiar B 3aM5IHa C 
I v 

aerrapasea aKTHB ce H3MepBa rro cnpasezrnaaa CTOHHOCT, OCBeH aKO: 
v I 

o	 pasveaaara ~eHHOCT H5IMa ThprOBCKa C'bmHOCT; 
o	 cnpaaeztnaaara CTOHHOCT HHTO:na IIOJIyqeHH5IT aKTHB, HHTO na ~a~eHH5IT 

aKTHB MO:>Ke na 6'b~e asxrepeaa Ha~e~HO , 
Ilenara na npnnofiasane na m.rpenmo cssnanea HeMaTepHaJIeH aKTHB C'brJIaCHO MCC38 e 

v 

neronara ce6eCTOHHOCT BKJIlOqBama CYMaTa ~ 
I 
a pa3XO~Te, HaIIpaBeHH OT ztarara, na K05lTO 

HeMaTepHaJIHH5IT aKTHB e oTrOBOpHJI sa II'bpBH rrsr na KpHTepHHTe sa npasnaaaae. 
HeMaTepHaJIHHTe aKTHBH ce OTqHTaT CJIe~ rrp k~o6HBaHeTo IIO cefiecrotinocr HaMaJIeHa C 

I 

aarpynanara aM0pTH3aU;H5I H aarpynaaa 3arY~H OT ofiesueaxa. HeMaTepHaJIeH aKTHB ce 
pasrneacna, KaTO HMam rreorpaaasen rrOJIe3eH :>KHBOT xoraro, na 6a3aTaHa aHaJIH3 na 
C'bOTBeTHHTe cPaKTOpH, He csmecrnysa npensaznoco orpaaaxeaae sa nepaona, npes xoiiro ce 
onaxsa aKTHB'bT na reaepnpa HeTHH rraPHqHH lrrOTou;H sa rrpe~rrpH5IT~eTo. . HeMaTepHaJIHHTe 
aKTHBH, KOHTO rrO~JIe:>KaT na aM0pTH3aU;H5I ce aMOpTH3HpaT IIO JIHHeHHH5I MeTO~ sa cpoxa na 
OIIpe~eJIeHH5IrrOJIe3eH :>KHBOT 

I 
A., I	 vrtNl0pTH3aU;H5ITa sanossa, xoraro aKTHB'bT e na pa3rrOJIO:>KeHHe sa IIOJI3BaHe, T. e. xoraro TOH 

I 
e na M5ICTOTO H B C'bCT05lHHeTO, Heo6xo~HMO sa cIIoco6HOCTTa My ztapa60TH rro HaqHH,

I 

OqaKBaH OT P'bKOBO~CTBOTO . AMopTH3aU;H5ITa ice npexparsna na : 

•	 ztarara na K05lTO ca KJIaCHcPHU;HpaHH KaTO ~'bP:>KaHH sa nponaactia C'brJIaCHO MODO 5;
I

•	 rtarara, na K05lTO aKTHB'bT e ornacan, I 

I 

Cpe~HH5IT IIOJIe3eH :>KHBOT B rO~HHH aa OCHOBHHTe rpyna HeMaTepHaJIHH aKTHBH, e KaKTO 
CJIe~Ba' 

rpyna I rOAM'HM 

Ilpasa B'bpXY coficrsenocr 7 
):{pym I 5 

06e3u:eHKa na HeTeKyIIJ,M HeMaTepUaJIHU aKTuBu 
I 

AKTHBH, KOHTO HMaT neonpenenea rrOJIe3eH :>KHBOT He ce aMopTH3HpaT, ace nposepaaar sa 
I

06e3u;eHKa na rO~HIIIHa 6a3a. AKTHBH, KOHTO ce aMOpTH3HpaT, ce nperneaciar sa HaJIH1me na 
06e3u;eHKa, xoraro ca na JIHu;e C'b6HTH5I HJIH HMarrpOM5IHa B 06CT05lTeJICTBaTa, 
rrO~CKa3BamH , -re 6aJIaHCOBaTa CTOHHOCT aa ~KTH BHTe He e B'b3CTaHOBHMa. 3a saryfia OT 

I 

06e3u;eHKace npasnaaa CYMaTa, CK05lTO 6aJIaHCOBaTa CTOHHOCT Ha~XB'bpJI51 

B'b3CTaHOBHMaTa. B'b3CTaHOBHMaTa CTOHHOCTIe rrO-BHCOKam OT HeTHaTa nponaaora CTOHHOCT 

H CTOHHOCTTa B ynorpefia, 3a na ce onpeztena CTOHHOCTTa B ynorpefia, aKTHBHTe ce rpyrrapar 
v	 I I	 \. 2B HaH-MaJIKHTe B'b3MO:>KHH pasrpamrsmra e~rHHU;H, reaepapanm napa-rna rrOTOU;H. 

He<!>HHaHCOBH aJITHBH C H3KJIIO~eHHe na llOnOlKlITCJlHa pe!I)'TIU1HJl, KOH~. Q. 
I	 . , 

.....;;.-, 



,ll.HJIOBe H yqaCTHH 

I
BCHqKH HHBeCTHlJ;HH nbpBOHaqaJIHO ce npH3HaBaT no nena na npazrofiaaane, K05ITO BKJIIOqBa 
cnpasennasara CTOHHOCT na npenocraaenoro jmaaarpaaorenae H pasxomrre no 
npH,Uo6HBaHeTO, CBbp3aHH CHHBeCTHlJ;H5ITa. I 

I1HBeCTHlJ;HHTe B zrsmepna npe,UnpH5ITH5I ce O!qHTaT H npe,UCTaB5IT no ce6eCTOHHOCT - no 
xrerozta na 
co6CTBeHH5I KanHTaJI. I 
I1HBeCTHlJ;HH:Te B aCOlJ;HHpaHH npe.n;npH5ITH5I ce OTqHTaT H npe,UCTaB5IT no ce6eCTOHHOCT - no 
MeTo.n;a 
na co6CTBeHH5I KanHTaJI. 

TbprOBCKH H ~pyrH B3eMaHHH H Kpe~HTH I 

Karo Kpe.n;HTH H B3eMaHH5I ce KJIaCHepHlJ;HpaT WHHaHCOBH aKTHBH, KOHTO He ca nepasara H 
I

HMaT epHKCHpaHH HJIH onpeztenaexnr nJIalI(aHH5I, KOHTO He ce KOTHpaT na aKTHBeH nasap, C 

H3KJIIOqeHHe Ha: . I 

a) Te3H, KOHTO npezmpaxraero Bb3HaMepSIBa na nponaae He3a6aBHO HJIH B 6JIH3KO 6b,UelI(e, 
I

KOHTO me 6b,UaT KJIaCHepHlJ;HpaHH KaTO ,Ubp)l(aHH sa .rspryaaae H Te3H, KOHTO 
I u

npe,UnpH5ITHeTO onpeztena npa nbpBOHaqaJIHOTO nPH3HaBaHe no cnpaaeztnasa CTOHHOCT B 
nesanfiara HJIH sarytiara; 

I
6) Te3H, KOHTO npe,UnpH5ITHeTO onpeztena KaTO na pasnonoacenae sa npoztazfia npn

I 

nbpBOHaqaJIHO npaanaaaae; 

I
B) Te3H, npa KOHTO ,Ubp)l(aTeJI5IT MO)l(e ,Ua H5IMa Bb3MO)l(HOCT .n;a Bb3CTaHOBH B saasarenaa 

I 
crenen IJ.5IJIaTa CH rrspsoaaaanaa HHBeCTHIJ.H5I, CH3KJIIOqeHHe na CJIyqaHTe, B KOHTO 

I 
npaaanara e BJIOIIIaBaHe tra Kpe,UHTHOTO KaqeCTBO, H KOHTO ce KJIaCHepHIJ.HpaT KaTO na 
pasnonoacemre sa nponaisfia. I 

I 

Ili.puoaaxauuo Te3H B3eMaHH5I H Kpe,UHTH ce blJ;eH5IBaT no ce6eCTOHHOCT BKJIIOqBalI(a 
u uI

CnpaBe,lJ,JIHBflTa CTOHHOCT na nO,UJIe)l(alI(OTO 3\1 norrysasaae H CTOHHOCTTa na pasxoztare no 
c,UeJIKaTa. Kpe,UHTHTe H B3eMaHH5ITa, KOHTO C~ C epHKCHpaH naneac ce OTqHTaT no 
asropraaapaaara HM CTOHHOCT. CJIe,U nbpBOH ~qaJIHOTO npasnasaae Kpe,UHTHTe H~ 

B3eMaHH5ITa, KOHTO ca 6e3 epHKCHpaH naneac ce OTqHTaT no ce6eCToHHOCT. 

: / 
KbM zrarara aa epHHaHCOBH5I OTqeT ce npana npernezi sa onpeztenaae na 06e3IJ.eHKa OT 
HeCb6epaeMOCT. i1 



I
B3eMamUITa OT KJUreHTII rro uponasfia, ce npnsnaaar II OTqlITaT rro 0plIrlIHaJIHa <paKTypHa 

CTOllHOCT, HaMaJIeHa C 06e3I.J;eHKa OT Hec'b6IIp ~eMOCT. ITplI6nlI3IITenHa OI.J;eHKa na 
I

C'bMHIITenHII B3eMaHII5I ce 1I3B'bpIlIBa, KOraTO C'b6IIpaHeTO na rrsnaara cyva He e Bep05ITHO. 

Hecsfiapaexrare B3eMaHII5I ce I 
OTrrlICBaT npn T5IXHOTO YCTaHOB5IBaHe. Onpenenaaero na 06e3ueHKaTa ce H3B'bpllIBa aa fiasa 

I	 . na IIH,n:IIBII,n:YaJIeH nozrxozi sa BC5IKO B3eMaHe no penreaae na p'bKOBO,n:CTBOTO. 
I

Ilpezmnarenare paaxozra, KOIITO KaCa5IT cnezraanm OTqeTHII nepaozm ce Irrp e,n:CTaB5IT KaTO 
I 

ABaHCOBO npeneztena CYMII na ,n:OCTaBqlII.J;1I II ce BKnIOqBaT B'bB B3eMaHII5ITa OT KnlIeHTII II 
I 

,n:OCTaBqlII.J;lI. )J;aH'bI.J;IITe sa B'b3CTaHOB5IBaHe ce npencrasar rro 0plIrIIHaJIHII5I pasaep na 
cyxiara na B3eMaHeTO. )J;pyrlITe B3eMaHII5I ce ~pe,n:CTaB5IT rro ce6eCTollHOCT. 

I 

I	 . 
KaTO HeTeKyIu;1I ce KnaClICplII.J;lIpaT B3eMaHlI5I, jKOIITO ca C <pIIKClIpaH naneac II OCTaThqeH CpOK 

zto nanezca nan erma ronnna OT ztarara na naneaca. 

I 
KaTO TeKyIu;1I ce KnaCII<pIIUlIpaT B3eMaJIlI5I KOIITO ca:

I 

• 6e3 <pIIKClIpaH nanesc 

•	 C<pIIKClIpaH rranezc II OCTaThqeH cpoxlzto naneaca no ezma rozrana OTztarara na 
I

<pIIHaHCOBII5I OTqeT 

Pa3Xo,n:1I sa 6'b,n:eIu;1I nepnozra - pasxozra 1I3B'bpIlIeHII npes OTqeTHII5I nepnon, HO KaCaeIu;1I 
I 

cnensanra OTqeTHII nepaorm ce npencrasar K~TO aBaHCOBO rrpeseztena CYMII na ,n:OCTaBLlIII.J;1I 

II ce BKnIOqJ3aT B'bB B3eMaHII5ITa OT KnlIeHTII M,n:OCTaBqlII.J;lI. 

I
3.7 CTOKoBo-MaTepHaJIHH sanaca 

I
Karo CTOKOBO-MaTeplIaJIHII sanaca ce OTqIITa'r aKTIIBII:

I 

- HaMlIpaIu;1I ce B nponec na ITPOII3BO,n:CTBO sa nocneztnama nponaafia /neaanr.pmeno
I

rrpoII3Bo,n:CTBOI; 

- MaTeplIaJIHII sanacn, KOIITO ce 1I3pa3Xo,n:BaT IB rrpoII3Bo,n:cTBeHII5I nponec IInlI rrpn 

npenocrasaae na ycnyrn; IMaTeplIaJIlI, CYPOB1IIHIII 

MaTeplIaJIHIITe sanacn ce OueH5IBaTrro no-nncxara OT ceoecroaaocrra IInlI HeTHaTa 
v	 vH	 I peanasyexra CTOIIHOCT. ernara peaJIlI3lIpye~m CTOIIHOCT e nponazcaara uena, npn HOpMaJIHO 

nporasaae na I 

,n:ellHocTTa, HaMaJIeHa C Pa3Xo,n:IITe sa ztoaspnrsane II npoztaafia. Cefecroiiaocrra na 
I 

MaTeplIaJIHIITe sanaca npencrannana cynara lOT BClIqKII pasxona rro 3a~yrrYBaHeTO, 

npepatiorxara, KaKTO II ,n:pym pasxozta, nanpasean B'bB npssxa C ,n:OCTaB5IHeTO lIM zto 
I ' 

ceraIIIHOTO C'bCT05IHlIe II MeCTOrrOnO:>KeHlIe. 

Pa3Xo,n:IITe rro saxynysaae na MaTepHaJIHIITe i3arraCII BKnIOqBaT rroKyrrH ~Ta nenac- BHOCHIITe 

MIITa II ztpyra HeB'b3CTaHOBIIMII ,n:aH'bU:II, rpaJ:lcrrOpTHIITe pasxozra II ztp., KOIITO ,n:lIpeKTHO 

MoraT ,n:a ce OTHecaT K'bM rrpnztofiaaaaero HalCTOKHTe MaTeplIaJIHTe H ycnyrrrre. 
I	 / ..---- 

Tt.proscxare OTCThrrKII pa6aTII II ztpyra rronofina KOMrrOHeHTH ce npacnaztar npa-" 
v I 

onpenenane na noxynaara CTOIIHOCT. 



Pasxoznrre sa npepatiorxa BKJIlO"lfBaT ripexa pa3XO,n:H H CHCTeMaTH"lfHO Ha"lfHCJUIBaHH 
I

rrOCT05lHHH H rrpOMeHJIHBH 06.rn:H Pa3XOLJ:H. ITpeKHTe pa3XO,n:H ca: pa3XO,n:H sa CypOBHHH, 

pa3XO,n:H sa CrrOMaraTeJIHH MaTepHaJIH, pa3XO,n:H sa aM6aJIa)K. 
I 

ITpoMeHJIHBHTe pa3XO,n:H ca: pa3XO,n:H sa aurneve H npyrn.
I 

Paanpenenennero na rrpOMeHJIHBHTe Pa3XO,n:H IB Ce6eCTOHHOCTTa na rrpO,n:yKUH5ITa ce 
H3B'bpnIBa na 6a3a KOJIH"lfeCTBOTO rrpOH3Be,n:eH~ rOTOBa nponyxnas. 

ITOCT05lHHHTe o6mH Pa3XO,n:H ce pasnpenenar IK'bM Ce6eCTOHHOCTTa aa rrpO,n:yKUH5ITa na fiasa 
na HOpMaJIHH5I xanamrrer na rrpOH3BO,n:CTBemITe MOmHOCTH. 

I 
,UpyrH pa3XO,n:H ce BKJIlO"lfBaT B Ce6eCTOHHOCrra na MaTepHaJIHHTe sanaca CaMO ,n:OTOJIKOBa, 
,n:OKOJIKOTO 're ca nanpasena B'bB npsaxa C,n:o ~e)K,n:aHeTO na MaTepHaJIHHTe sanaca zto 
HaCT05lmOTO HM MeCTOrrOJIO)KeHHe H C'bCT05lHHe . 

. I 

Pa3XO,n:H, KOHTO He ce BKJIlO"lfBaT B ce6eCTOHHOCTTa na npoasaeneaara nponyxnas H ce 
OT"lfHTaT KaTO rexynnr sa nepaorra ca: I . 

I 
- KOJIH"lfeCTBa MaTepHaJIH, 'rpyzt H ztpyra npoaasoncrseaa Pa3XO,n:H H3B'bH HOpMaJIHHTe

I 
rpaHHUH 

- pa3XO,n:H sa csxpaaeaae B CKJIa,n: 

- aLJ:MHHHCTPaTHBHH pa3XO,n:H 

- pa3XO,n:H rro nponaxtiare 

,UOTOJIKOBa, ,n:OKOJIKOTO npa rrpe,n:OCTaB5IHeTO IHa yCJIyrH ce rrOJI3BaT MaTepHaJIHH sanaca, TO 
're ce BKJIlO"lfBaT B ce6eCTOHHOCTTa na YCJIyrH~e. Ce6eCTOHHOCTTa ce C'bCTOH rJIaBHO OT 

I 
paaxoznrre aa TPy,n: H zrpyrnre pa3XO,n:H sa nepconana, saer B rrpe,n:OCTaB5IHeTO aa YCJIyraTa, 

I v

BKJIlO"lfHTeJIHO CJIy)KHTeJIHTe, H3rr'bJIH5IBamH HaLJ:30pHa ,n:eHHOCT, H C'bOTBeTHaTa "lfaCT OT 
I

06mHTe pa3XO,n:H sa T5IX. Tpyzrsr H ztpyra pasxonn, CB'bp3aHH Cnponasfiare H 06mH5I 
I 

a,n:MHHHCTPaTHBeH rrepconan, He ce BKJIlOqBaT, ace npnaaaaar aa pa3XO,n:H B nepnona, B 
KpHTO ca B'b3HHKHaJIH. I 

v vIC 6 eCTOHHOCTTa na MaTepHaJIHHTe sanaca MO)Ke ztaHe e B'b3CTaHOBHMa, B CJIy-qaH "lfe re cae
 
I
 

nospezteaa HJIH ca U5lJIOCTHO HJIH "lfaCTHqHO MOpaJIHO OCTapeJIH, HJIH aKO HMacnazt B 
nponaacnare HM ncaa. Cr.mo raxa ce6ecToHJocTTa na MaTepHaJIHHTe 3~maCH MO)Ke na He 

. I 
6'bLJ:e B'b3CTaHOBHMa, aKO rrpH6JIH3HTeJIHO onpenenemrre pa3XO,n:H sa 3aB'bpIIIBaHe HJIH 
rrpH6JIH3HTeJIHO orrpeneneanre pa3XO,n:H, I 

KOHTO me 6'b,n:aT narrpanena sa OC'bmeCTB5IBaHe na rrponaisfiara, ca ce YBeJIHqHJIH. 
MaTepHaJIHHTe sanacn ce HaMaJI5lBaT zro neraara peanasyexra CTOHHOCT na fiasara na 

I
oT,n:eJIHH rro3HUHH. ITPH H5IKOH 06CT05lTeJICTBao6aqe MO)Ke ,n:a 6'b,n:e rtoztxonsmo zta ce 

I 
rpynapar CXO,n:HH HJIH CB'bp3aHH rro3HUHU. ITpH6JIH3HTeJIHOTO OueH5IBa.He na HeTHaTa 
peannayexra CTOHHOCT ce fiasnpa na HaH-CHrYPHHTe csmecrnysanra ,n:aHHH rro npeve na 
C'bCTaB5IHeTO na Ta3H oneaxa cnopezt o6eMa lia CTOKOBHTe sanaca, KOHTO ce-o-raxnana 6'b,n:e 
peaJIH3HpaH. Te3H onemor OT"lfHTaT KOJIe6aHll5lTaB ueanre H ce6eCTOHHOCTTa, KOHTO ca B 

I ! 
npaxa npssxa C'bC C'b6HTH5I, CTaHaJIH cnezrnpmono-rsaae na nepaozta ,n:OTOJIKOBa, ,n:OKOJIKOTO 

I 
Te3H C'b6HTH5I rrOTB'bp)KLJ:aBaT YCJIOBH5ITa, csmecrayaanta B KpM na nepnona. K'bM BceKH 

. I ' 



I 

I Kvcnensam nepaozt ce npasn HOBa onemca na HeTHaTa peanmyesra CTOHHOCT. OraTO 
ycnoaaara, nosena no CHHJKaBaHe na xrarepaanaare sanaca non T5IXHaTa Ce6eCTOHHOCT, 

I 

nese He ca HMHu;elInll xoraro liMa 5ICHO ,n;OKa3aTenCTBO sa ysenaxenae B HeTHaTa 
peanaayena CTOHHOCT sapazra rrpOM5IHa B lIKoJoMlIqeCKlITe 06CT05ITenCT~a, CYMaTa na 
ofieaneaxara ce Bb3CTaHOB5IBa raxa, qe HOBaTd fianaacona cyaa e rrO-HHCKaTa OT 

I 

ce6eCTOHHOCTTa II npepasrnenaaara HeTHa peanasyena CTOHHOCT. 

I
I1Pll nponaxfia na MaTepllMHlI sanaca, (6anaHCOBaTa cyxra na Te3l1 MaTepllMHlI sanaca ce 

I 

npasnaaa KaTO pasxozt npes nepnona, npes KOMTO CbOTBeTHH5IT npnxozt e npasnar. CYMaTa 
na BC5IKa ooesueaxa na MaTepHMHHTe sanacalno HeTHaTa HM peanasyexra CTOHHOCT, KaKTO H 
BCHqKH sarytia OT MaTepHMHH sanacn ce npasnaaar KaTcA pa3XO,n;H sa nepaozra na 
ooesueasara HnHna Bb3HHKBaHeTO aa sarytinre. Cynara na enerrryannorol ofiparno 
Bb3CTaHOB5IBaHe na CTOHHOCTTa na ofiesnenxara na MaTepHMHHTe sanaca, Bb3HHKHMa B 

I v 

pesyrrrar na YBenHqeHHeTO na HeTHaTa peamrsyeva CTOHHOCT, ce npasnaaa KaTO HaMaJUmaHe 
I 

na cysrara na npasnarare pa3XO,n;H sa MaTepHMHH sanacn npes 
v I 

nepaozta, rrpes KOHTO Bb3CTaHOB5IBaHeTO e Bb3HlIKHMO. 
I 

3.8 AKTHBH JJ;bp~aHH aa nponaaetia 

KaTO aKTHBH ,n;bP)l(aHH sa nponaisfia ct.rnacno MO!>O 5 ce KnacHqmU;HpaT nerexynra 
aKTHBH, qH5ITO 6anaHCOBa CTOHHOCT me 6b,n;e kb3cTaHoBeHa rrO-CKOpO qpe3 cnemca sa 

I ' 
nponazcia OTKonKOTO xpea npozrsnacasama yrtorpefia. 

AKTlIBHTe zrspacana sa rrpoztaactia ce[ Ou;eH5IBaT rro rrO-HHCKaTa OT 6anaHCOBaTa HM CTOMHOCT 
H cnpaaeztnanara HM CTOHHOCT naxranerr" Cpaaxoznrre rro rrponaisfiara. 
3ary6a OT 06e3u;eHKa ce npnsaaaa npn BC5IKO IrrbpBOHaqanHOHnHnocnezmamo HaManeHHe na 

v 6 1 CTOHHOCTTa na aKTHBH ,n;bp)l(aHH sa npoztasc a. 
I . I

Ilexanfia OT nocnensaino yaena-renae na cnpanennaaa CTOHHOCTlI, naxraneaa Cpasxozmre sa 
nponasfia na aKTHBH ,nbp)l(aHH sa nponaxoa ce npasnaaa no pasvepa na ofiesnerrxa na 
CbOTBeTHlI5I I 
aKTHB HaQHCneHa npezta csrnacno MCJC 36 HMC<!>O 5. 

I 

3.9 IIapHqHH cpeJJ;CTBa 

I1apHQHHTe cpezrcrsa H napa-rna eKBHBaneHTH BKnIOqBaT napasna cpeztcrsa B 6pOH H B
 
6aHKH, CbOTBeTHO B nesa H BbB nanyra. I
 

I1apHqHlITe eKBHBMeHTH ca KpaTKOCpOqHH, neCHO o6paTHMH BHCOKO nHKBH,n;HH BnmKeHH5I,

I 

KOHTO
 
cszrspzcar He3HaQHTeneH pHCK OT rrpOM5IHa B ~ToM Ho cTTa HM.
 

3.10 Co6cTBeH KanHTaJI 

Co6CTBeHH5IT xamrran na Tpynara ce cscroa I OT: 
I 

OCHOBeH KarrHTM - npencrasea rro HOMHHanHa CTOMHOCT cr.rnacrro cb,ne6HO peurenae CIa 
eracrpauzx. I I :. / 

\. 



I 

I� . 

06II.l;I-1 pesepna - 06pa3yBaHH OT pasnpenenenae na nexanfia, csrnacno H3HCKBaHH5ITa na 
T'hprOBCKH5I 3aKOH na Perry6JIHKa D'hJIrapH5I H 

Iycr asa na Tpynara. I 

I
,lWyrH peaepsa - 06pa3yBaHHno peurenne na 06m;OTO csfipaane na Tpynara 6T 
pasnpeneneuae na <pHRaHCOB pe3yJITaT H peBaffIOpH3aI(H5I na aKTHBH H IHlcHBH 
IrrpeH3qHCJIeHH e sa CBp'hX HHepJIaJJ:H5I I K'hM 311.12.1997 r. 

I 
<I>HHaHCOBH5IT pe3yJITaT na Tpyrrara BKJIIOqBa: 
Hepasnpeneneaa rrerranfia I narpynaaa sarytia OT npenxonna nepaozm. 
Ilesranfia I saryfia OT nepnona, 

I
3.11. Tuproscrcn n npyrn 3aLJ;bJImeHIIH II KpeLJ;IITII 

Knacaqunmpane na 3a,n:'hJI:>KeHH5ITa H Kpe,n:HTUTe: Karo Kpe,n:HTH H 3a,n:'hJI)KeHH5I ce 
I

KJIaCmpHHHpaT 3a,n:'hJI)KeHH5I B'h3HHKHarrH OT ,n:HpeKTHO npeztocraaane rra CTOKH, yCJIyrH, napa 
HJIH napa-ran eKBHBarreHTH OT xpeztaropa. 

Ilr.paonasanao Te3H 3a,n:'hJI)KeHH5I H Kpe,n:HTH ce OJJ:eH5IBaT no ceoecroanocr BKJIIOqBam;a 
~	 I 

cnpaseztnaaara CTOHHOCT aa nonysenoro H p¥xo,n:HTe rro cnenxara . 

CJIe,n: rrspaonaxanaoro npaanasaae Kpe,n:HTHTe H 3a,n'hJI:>KeHH5ITa, KOHTO ca 6e3 epHKcHpaH 
naneacce OTqHTaT rro ce6eCTOll:HOCT. 

I 

I
Kpe,n:HTHTe H 3a,n:'hJI:>KeHH:5ITa, KOHTO ca CepHKCHpaH rraneac ce OTqHTaT rro aMOpTH3HpaHaTa 
HM CTOllHOCT. 

KaTO )J:'hJIrOCPOqHH ce KJIacH<pH:IJ;HpaT 3a,n:'hJI)KrHH:5I, KOHTO ca C'hC <pHKCHpaH naneacH 
OCTaThqeH CpOK ,n:o nanezca nan erma rozraaa OT ztarara na naneaca. 

IKaro KpaTKOCpOqHH ce KJIacHepHJJ:HpaT 3a,n'hJI)KeHH5I KOHTO ca: 
I 

•� 6e3 epHKcHpaH rrazteac ; I I 
•� CepHKcHpaH rraneac H OCTaThqeH CI30K no rraneaca ,n:o ezmarozmna OT rtarara na 

epHHaHCOBH5I OTqeT I 

I 

3aeMHTe ce npH3HaBaT rrspeoaasanao no cnpaaennana CTOll:HOCT, aassaneaa Cnarrpasemrre 
I 

pa3XO,n:H no H3B'hprnBaHeTo na TpaH3aKJJ:H5ITa. B nOCJIe,n:CTBHe 3aeMHTe ce OTqHTaT rro 
~ I (aMOpTH3HpyeMa CTOHHOCT; BC5IKa pa3JIHKa Me)K)J,y ,n:'hJI)KHMHTe nJIam;aHH5I HeTHpaHH C 

I ) ~ paaxozurre no H3B'hprnBaHeTo na TpaH3aKJJ:HHTe H CTOHHOCTTa na saexrace npasnaaa B 
orsera sa ztoxoznrre rrpes nepaozta na aaeraa, I 

KaTO ce H3rr0JI3Ba xrerozta na edrexraaaara JIHXBa. 

.� I 
3.1.2. IIpaBIITeJICTBeHII LJ;apeHIIH I 

Tpynara He e nonysasana ztapenna, KOHTO C'hrJIaCHO MCC 20 ca nOMOm; OT npaBHTeJICTBOTO 
I

InpaBHTeJICTBeHH areHJJ:HH H noztoona IopraH~, KOHTO MoraT na 6'h,n:aT M ~CTHH , HaJJ:HOHaJIHH 
HJIH Me:>K,n:yHapo,n:HHI non <popMaTa na npeXB'BpJI5IHe aa pecypcn K'hM npenrrpaaraero B

I� ,
3aM5IHa na MHHarro HJIH 6'h,n:em;0 C'hOTBeTCTBHe Conpeneneaa yCJIOBH5I poornomenae na 

orreparnsmrre ,n:ellHocTH na I� f ~ 
npezmpasrneTO. 

\ . 
\, 



3.1.3. ,LJ;aH'hQHH 3a)),'hJDKeHHH 

I 
Tcxymn )..(aHbqHH 3a)..(bJI)KeHH~ ca 3a)..(b!Jl)KeHH~na npennpnsraero BbB npsaxa C npanaranero

I v 

na )..(aHbqHOTO 3aKOHO)..(aTeJICTBO. ITpe)..(FTaBeHH ca no CTOHHOCTH vB CbOTBeTCTBHe C I 
npasanara na CbOTBeTHH~ )..(aHbqeH 3aKOH saonpeztenaae na CTOHHOCTTa na BceKH BH)..( 

ztarrsx. 

3.1.4. 3a)),'hJILKeHHH K'hM nepconana 

3a)..(bJI:>KeHH~KbM nepCOHaJI H oCHrypHTeJIHH opraHH3aUHH ce xnacarpanapar 3a)..(bJI:>KeHH~ na
I I 

npezmpaaraero no nOBO)..( na MHHaJI rpyn nOJIO:>KeH OT HaeTH~ nepCOHaJI H CbOTBeTHHTe 
I 

oCHrypHTeJIHH BHOCKH, KOHTO ce H3HCKBaT OT 3aKOHo)..(aTeJICTBOTO. CbrJIaCHO H3HCKBaHH~a 
I I I 

na MCC 19 ce BKJIlOqBaT H HaqHCJIeHHTe (KpaTKOCpOqHH )..(OXO)..(H na nepcoaana C npOH3XO)..( 

uerrOJI3BaHH crnycxa na nepconana H ~aqHCJIeHHTe na fiasa na )..(eiiCTBaJl:~HTe CTaBKH sa 
oCHrYP~BaHe, I 
oCHrypHTeJIHH BHOCKH BbPXY Te3H )..(OXO)..(H. 

; I 

Tpynara H~Ma rrpnera nOJIHTHKa)..(a HalIHCJI~Ba)..(bJIrOCpOqHH )..(OXO)..(H na nepconana. 

3.1.5. IIpoBH3HH 

IlpoBH3HH ce npasaanar rro rrOBO)..( na KOHCrpyKTHBHH H npasna 3a)..(bJI:>KeHH5.1 Bb3HHKHaJIH B 
I ' 

pe3yJITaT na MHHaJIH cb6HTH~ CbrJIaCHO H3HCKBaHH~Tana MCC 37. I 

I 
IlpoBH3HHTe ce npH3HaBaT no Haii-)..(o6paTa rrpH6JIH3HTeJIHa ouemca na pbKOBO)..(CTBOTO na 
npenrrpaarnero na pa3XO)..(HTe, Heo6xd)..(HMH aa ypeaoraiie na ceraIIIHO 3a)..(bJI:>KeHHe KbMI 

I 

ztarara na 6aJIaHca. 

ITpH3HaTHTe CYMH na npOBH3HH ce npepaarneaotar na BC~Ka ztara na orser H ce 

rrpeH3qHCJI5.1BaT C u$JI I 

na ce orpasa nait-ztofipara rexyrna onemca, 

3.1.6. IIacHBH )),'hpLKaHH aa nponaadia
I 

MCcI>O 5 
I 

CbrJIaCHO H3HCKBaHH~Tana MOl> 5 npermpaaraero KJIacHcPHUHpa KaTO naCHBH )..(bp:>KaHH sa 

rrponaxaia, rraCHBH BKJIlOqeHH B rpyrraIaa CbOTBeTCTBHe C H3HCKBaHH~Ta 
I 
na MC<I> 5. 

I 

3.1.7. IIeQaJI6a HJIH saryfia sa nePHJ)),a . I 

I 
BCHqKH npaxoznra H pa3XO)..(HH CTaTHH, npH3HaTH sa nepaona, CJIe)..(Ba zra ce BKJIlOqaT B I 

nesantia MJIH I 
sarytia, OCBeH aKO CTaH)..(apT HJIH pasacnenae OT MC<I>O H3HCKBaT ztpyro, 

3.1.8. Paaxozra 

v Ir pynara OTqHTa rexymo pa3XO)..(HTe sa )..(eHHOCTTa no HKOHOMHqeCKH eJIeMeHTH H CJIe)..( TOBa 

OTHac~ rro cPyHKI(HOHaJIHO npe)..(Ha3HayeHHe C nerr cPopMHpaHe passrepa :H~>pa;;:O)..(HTe no 

nanpaaneaas H )..(eMHocTH. IlpH3HaBaHeTo na Pa3XO)..(HTe sa Pa3XO)..( sa TeKymH~ nepnon ce 
I f I

H3BbpIIIBa rrpH HaqHCJI~BaHeHa CbOTBeTCTBamHTe HM rrpHXO)..(H. . . 

\ 



KbM pa3XO,ll;IITe sa ,UeHHOCrra ce OTHaCSIT 1:1 <pI:IHaHCOBI:I pa3XO,UI:I, KOI:lTO I'pynara OTtII:ITa 1:1 ca 
I 

CBbp3aHI:I C061:1qaHHaTa ,UeHHOCT. 

Pa3XO,ll;I:ITe ce or-nrrar na npaanana na rexymo na-racnasaae. Ou;eHSIBaT ce no 

cnp~e,UmIBaTa I 
CTOI:IHOCT na nJIaTeHOTO I:IJII:I npe,UCTOSImO sa nJIaIIJ,aHe. 

3.1.9. Tlpaxona 

Tpynara or-tara TeKyIIJ,O npl:IXo,UI:ITe 0T 061:1qaHHaTa ,UeHHocT no BI:I,UOBe ,UeHHOCTI:I. I 
ITpl:l3HaBaHeTO na npaxoznrre ce 1:13BbpillBa npa cnaasaae na npnerara CqeTOBO,UHa nOJIMTI:IKa 
sa CJIe,UHI:ITe BI:I,UOBe npaxozra: 

Ilpnxona OT nponazsfia na CTOKI:I , npOFYKU;HSI 1:1 zipyrn aKTI:IBI:I - npa npeXBbpJISIHe 
coticrseaocrra 1:1 npenasaae na CbOTBeTHI:ITe aKTI:IBI:I na xynyaa-nrre. 

I
Ilpa aasspuraaae na KpaTKOCpOqHI:I ycrryrn - npa saaspmaaae na cboT~eTHaTa ycnyra 1:1 
npnesraae na pafiorara OT KJIl:leHTa. I 

ITPI:I ,UbJIrOCpOqHI:I ycnyrn na 6a3aTa na eran na sasspmea ztorosop. I 

Erarrsr na saaspnrea ztoronop ce onpJ,UeJISI na fiasa na Ha6paHI:ITe KbM narara aa ornera 
Pa3XO,ll;1:I KbM 06IIJ,0 npe,UBI:I,UeHI:ITe padxo,U1:I no noronopa. ' I 

ITPl:lxo,UI:I OT JII:IXBI:I - rrpasaaaaaero Hi JII:IXBI:ITe sa npaxort ce 1:13BbpllIBa no MeTO,Ua 
e<peKTI:IBHaTa 
JII:IXBa. 

ITPI:IXO,ll;1:I OT ,ll;I:IBI:I,ll;eHTI:I - npn YCTaHOBSIBaMe na rrpasara sa nOJIyqaBaHeTO I:IM. 
I I 

ITPI:IXO,ll;I:ITe ce or-rarar na npammna na TeKyIIJ,O HaqI:lCJISIBaHe. Ou;eHSIBaT ce no 
~ I

cnpaBe,UJII:IBaTa CTOI:IHOCT aa nOJIyqeHOTO I:IJII:I nO,UJIe)l(aIIJ,O na norrysasaae. 

3.20 ,lI;aHbIJ;1I BbPXY noxona 

TeKYIIJ,I:ISIT ,UaHbK sa TeKyIIJ,I:ISI 1:1 npe,U ~o,UHI:I nepaozra ce rrpasaasa KaTO InaCI:IB ,UO crenenra, 
no KOSITO He e nJIaTeH. AKO ne-re nnareaara cyxra sa TeKyIIJ, 1:1 npenxonen nepaozt npenamana 

I
,UbJI)l(I:IMaTa cyxra " 3a Te31:1 nepnona, ~3 JI l:I llIbKbT ce rrpasnaaa xarp aKTI:IB. I 

TeKyIIJ,I:ITe )J;aHbqHH naCHBI:I (aKTI:IBI:I) sa 'rexyuma 1:1 rrpezrxozma nepaozra ce ou;eHSIBaT no 
I 

cyvara, KO- SITO ce o-raxsa na 6b)J;e nrrarena na (Bb3CTaHOBeHa OT) ,UaHbqHI:ITe OpraHI:I npa 
I ) ~ Inpnnaraae na ,UaHbqHI:I CTaBKI:I (1:1 ,UaHihqHI:I 3aKOHI:I , ,UeI:lCTBaIIJ,1:I I:IJII:I CpqaKBaHI:I rraBM3aT B 

CI:IJIa KbM ztarara na 6anaHca. I 
OTCpOqeHI:ITe ,UaHbU;1:I ce rrpnananar sa BpeMeHHI:I Pa3JII:IKI:I Me)l():(y zrarrsxaara OCHOBa na 
aKTI:IBI:ITel:l naCI:IBI:ITe 1:1 TSIXHaTa 6ana ~COBa CTOHHOCT p>M ztarara na <pI:IHaHCOBI:ISI orser, 
KaTO ce 1:13n0Jl3Ba 
6anaHCOBI:ISI MeTo,U na 3a,UbJI)l(eHI:ISITa. 
OTCpOqeH narrssea naCI:IB ce npasaasa aa BCl:lqKI:I 06JIaraeMI:I BpeMeHHI:I pa3.rfHIill. 
OTCpOqeH ,UaHbqeH aKTI:IB ce rrpaaaasa sa BCl:lqKI:I BpeMeHHI:I pa3JII:IKI:I, r;:rOJUIe)l(aIIJ,1:I na I 
npncnanaae, no crenerrra, no KOSITO elBepoSITHO rta csmecrsysa ofinaraexra nesanfia, cpemy 

KOSITO na MoraT rta ce 1:13nOJI3BaT BpeMeHHI:ITe pa3JII:IKI:I, nO,UJIe)l(aII(II \~aIIpIICIIa,UaHe. ~. ~~ 

t ' c"~ C).M<! 



KbM ztarara na BCeKM 6aJIaHC rrpe,n:rrpMfTMeTO :rrpepa3rJle)K,n:a HerrpM3HaT¥Te OTCpOqeHM 
,n:aHbqHM aKTMBM. ITpe,n:rrpIUITMeTO rrpMfHaBa HerrpM3HaTMTe B rrpe.n:xo,n:e ~ nepnon oTcpolemr 
,n:aHbqHM aKTMBM zto crenenra, no K05ITO ce e rr05IBHJIa Bep05ITHOCT 6b,n:eIU;aTa ofinaraeua 

I
rresanfia zta rr03BO,n:5IBa Bb3CTaHOB5IBaH€TO na OTCpOqeH narrsxea aKTHB. 
~ v I 
nanancoaara CTOHHOCT na OTCpOqeHHTe ,n:aKhqHH aKTHBH ce npepasrneaeia KbM BC5IKa nara

I : I I 
na 6a- JIaHca.ITpe,n:rrpH5ITMeTO HaMaJI5IBa 6aJIaHCOBaTa CTORHOCT na OTCpOqeHHTe ,n:aHb~M 

I
aKTMBM no CTe- neara, zto K05ITO neue ~e e Bep05ITHO zta 6b,n:e peanasapana nocrars-ma 
ofinaraeva nesanoa, K05ITO zta rr03BOJI5IBa na ce OrrOJI30TBOpM rrOJI3aTa OT -racr MJIM neJIM5I 

I I 

OTCpOqeH ,n:aHbqeH aKTMB. BC5IKO nonofino HaMaJIeHMe ce rrp05IB5IBa 06paTHO no crenerrra, zto 
I ' 

K05ITO e CTaHaJIO Bep05ITHO na ce peanasnpa ,n:OCTa-
TbqHa ofinaraexia nesanfia. I 

OTCpOqeHMTe ,n:aHbqHM aKTMBM M rraCMBM ce OneH5IBaT rro narrs-mare CTaBKM, KOMTO ce I
I . 

osaxaa na 6b- nar B CMJIa sa nepaozia, B KORTO aKTMBbT C/\ peanasapa MJIM nacansr ce ypezta 
/ noracn Bb3 OCHOBa na ,n:aHbqHMTe CT~BKM (M ,n:aHbqHM 3aKOHM), ,n:eRCTBaIU;M MJIM OqaKBaHM 

I I IztaBJI5I3aT B CMJIa KbM ztarara na fianaaca. 
I 

TeKYIU;MTe M OTCpOqeHMTe narrsna ce npasnasar KaTO npaxozr MJIM pasxozr M ce BKJIIOqBaT B 
nesan- fiara MJIM sarytiara sa nepaona. OCBeH ,n:o crenerrra, zto K05ITO ,n:a~bKa Bb3HMKBa 
ororrepanax M,n:M cs- 6MTMe, KoeTO e rrI1>M3HaTO npes CbIU;M5I MJIM! pa3JIMqeH nepnon ,n:MpeKTHO

I 
B c06CTBeHM5I KarrMTaJI. 
3.21 qy:tK,lJ.eCTpaHHa BaJIyTa 

I
1{y)K.IJ:eCTpaHHa BaJIyTa e BC5IKa BaJIyTa pa3JIMqHa OT WyHKnMOHaJIHaTa BaJIyTa /6brrrapcKM 
JIeB/ na npezmpnaraero. 

I 
C,n:eJIKMTe B qy)K.IJ:eCTpaHHa BaJIyTa ce BrrMCBaT rrspsoaaxanao BbB WyHKnMOHaJIHa nanyra, 
KaTO KbM cyxrara na qy)K,n:ecTPaHHaTa 

I
BaJIyTa ce npanara neHTpaJIHM5I KYpC aa Esnrapcxa 

Hapozma EaHKa (EHE) sa cboTBeTHaT~ 
I 
BaJIyTa, KbM nanara na c,n:eJIKaT ~. Kypcoarrre I 

pa3JIMKM, B'b3HMKBaIU;M npn ypeacaaaero na rrapasna rr03MnMM MJIM npa rpeM3QMCJI5IBaHeTO
I ' , 

na Te3M napMQHM rr03MnMM rro KypCOB9' Pa3JIMQHM OT Te3M, rro KOMTO ca 6MJIM saaenetra l:IJIM 
rrpeM3qMCJIeHM rrpezm TOBa, ce OTQMTaT KaTO <pMHaHcoBM npnxozta MJIM <pMHaHcoBM pa3XO,n:M 
sa nepaozia, B KORTO B'b3HMKBaT. ITpe,n:hpM5ITHeTO npasa npeoneaxa na ~arryTHMTe napaxaa 

I • Irr03MnMM KbM ztarara na <pMIU;HCOBM5I OTQeT sa nepnozta.
 
AKTMBMTe MrraCMBMTe, KaKTO M 060po~MTe ca npeoopasyaaaa BbB BaJIyTHaTa MM
 

I I 

paBHOCTORHOCT rro 3aKJIIOqIfTeJIeH xypc na E1;>JIrapcKa Haponna EaHKa (EHE) KbM ztarara na
I . I I 

6aJIaHCa KbM 31 MapT 2011 r. (l EBpO1= 1.95583 JIeBa). Jlem.r e <pMKcMl;JaH KbM eBpOTO 
(npena TOBa I'epaaacxara MapKa) OT llOJIM 1997 r., rro KYpC 1 EBpO = 1.95583 JIeBa. 

. I 
3.2.2. CqeToBo,UHII npe,UnOJIOmeHIISI II npll6JIII311TeJIHII CqeTOBo,n:HII npeuemca 

I vB pe3yJITaT tra necarypaocrra, npacsma na ,n:eJIOBaTa ,n:eMHOCT, MHoro CTaTMM OT I 
<pMHaHcoBMTe crsera He rtonnezcar Halnpermsna oneaxa, a.caxo na rrpM6JIM3MTeJIHa onenxa. 
ITpM6JIM3MTeJIHMTe OneHKM ce OneH5IB ~T B'b3 OCHOBa na HaR-aKTyaJIHaTa HaJIMQHa MHa,n:€)K.IJ:Ha 
MH<popManM5I. I 

I 

ITpMJIO)KeHMeTO na Me)K,n:YHapo,n:HMTe ICqeTOBo,n:HM CTaH,n:apTM M3MCKBa OTp'bKOBO,n:CTBO:rO zta 
rrpMJIO)KM H5IKOM CqeTOBo,n:HM npezmonoaceana MrrpM6JIM3MTeJIHM CQeTOBo,n:HM npenenxa npn 
M3rOTB5IHe na ro,n:MIIIHM5I <pMHaHCOB O~qeT M ~PM onpenenane aa CTORHOCTTa na H5IKOM OT 
aKTMBMTe, rraCMBMTe, npaxoznrre Mpasxozrare. BCMqKM 're ca M3BbpIlleHM na OCHOBaTa na 

: I I . I 

HaR-,n:06paTa npenemca, K05ITO e aanpaseaa OT p'bKOBO,n:CTBOTO KiM ztarara na M3rOTB5IHeTO 
na <pMHaHCOBH5I OTQeT. 



Ilpafinasarenna oneaxa nO,LVIe)l(aT na rpepa3rJIe)I{):l;aHe, aKO HaCTbmIT ~pOMeHlf B I 
06CT05lTeJICTBaTa, na KOlfTO ce fiaanpari lfJIlf B pe3yJITaT OT nonysena noaa lfHcPopMa~lf5l,HJIH 

~OIIbJIHlfTeJIHO narpynan ornrr. I 

EcPeKTbT OT npOM5IHaTa B CIJ:eTOBO~Ha nplf6JIH3HTeJIHa onemca, ce npasaaaa nepcnercranao
I	 I 

IJ:pe3 BKJIlOIJ:BaHeTO My B nenanfiara HJIH saryfiara aa nepnona, aKO npOM5IHaTa 3aC5Ira CaMO 
I	 I I 

T03lf nepnozr ana nepaozra na npOM5IHaTa If 6b~eIJ.J;H rrepnona, aKO npOM5IHaTa 3aC5Ira If 

ztsara. 

,l],OTOJIKOBa, .n:OKOJIKOTO npOM5IHaTa B CreTOBO~HaTa nplf6JIH3lfTeJIHa onenxa BO.n:H zto 
rrpoxena B aKTlfBHTe H nacasrrre, lfJIH ice OTHaC5I zro KOMrrOHeHT OT KarrH;Tarra, T5I ce rrpH~HaBa 

IJ:pe3 xoparnpaae rra 6arraHCOBaTa CTOHHOCT na CBbp3aHlf51 aKTHB, nacaa lfJIlf KOMrrOHeHT OT 

xanarana B nepaozta na 
rrpOM5IHaTa. 

3.2.3. Tpennca 

Tpemxa rro CMlfCbJIa na MCC 8 MoraT na Bb3HlfKHaT BbB apssxa C npasnananero, 
OueH5IBaHeTO, npencraasnero HJIH onO na (KoMrroHeHTH orqmaaacoaare

IBeCT5IBaHeTO 
OTIJ:eTH. Iloreauaanaare rpenrxa sa T9KyIJ.J;H5I nepaozt, OTKpHTH B (CbIJ.J;H5I, ce xopnrapar 
rrpezm cPHHaHcoBlfTe OTIJ:eTlf na ce O.n:OPP5lT sa rry6JIHKyBaHe. Br.npexa rona, rpenncn I 

I 
rrOH5IKOra ce OTKplfBaT B rrOCJIeMBaIIJ; nepaozt H resa rpennca OT npezrxonna nepaozra ce 

xopnrapar. 

Ilpezmpnaraero xoparnpa CbC sazma ztara CbIJ.J;eCTBeHlfTe rpennca OT npenxozma nepaozra B
I . 

HopBUR q,UHaHCOB OrIOT, 0l106peH 3. r y6m i KYBaHe cnen KaTO ca OTKpUJU "Pe3: I 

•	 rrpeH3IJ:HCIDIBaHe na cpaBHHTeJIHHTe CYMH sa rrpe~CTaBeHH5I npenxonen nepnon, B 

KOlfTO e Bb3HHKHarra rpennca; I . 'I 
•	 B CJIYIJ:aH, 'Ie rpenrxara e Bb3HHKHarra npezra HaH-paHHO rrpe~CTaBeHH5Irrpenxozten

I 
nepnon, rrpelf3IJ:HCJI5IBaHe na HaIJ:arrHOTO canno na aKTlfBHTe, nacamrre If xarmrana sa 
T03H nepaon. I I 

Tpennca OT npenxorten nepnon ce xopnrapa ~ocpe~CTBOMrrpeH3IJ:HCJI5lBaHe CbC saaaa ztara, 

OCBeH aKO e npaxrasecxa HerrplfJIO)l(JMO zta ce onpeztena H5IKOH OT cneuarpa-mare ecPeKTH 

sa nepaozta lfJIlf I 
KYMYJIaTHBHH5I epercr OT raaa rpemxa: 

3.24 <l>HHaHcoBH HHcTpyMeHTH 

<PlfHaHCOB lfHcTPYMeHT e BceKH .n:oroBop, KOHTO nopazota cPlfHaHcoB aKITlfB sa nazteno 
I 

npermpaarae H cPlfHaHcoB nacas HJIlf xanaranos HHcTpYMeHT, sa ztpyro npezmpnarae.
I I 

ITpe.n:rrpH5ITHeTO npasnaaa cPHHaHcoB aKTHB ana cPHHaHcoB nacas) B fiananca, xoraro crasa 
I	 I 

crpana rro norosopaare yCJIOBH5I na 

cPHHaHcoB nncrpyraear. 

/ /' I 
cDHHaHCOBHTe axrana If nacaan ce KJIl;lCHcPlfUHpaT CbrJIaCHO H3lfCKBaHH5ITa HaiMCC 39. 

\
 



ITPH rrbpBOHaqaJIHOTO npasnaaaae na epHHaHCOBIDI aKTHB HJIH epHHaHCOBIDI nacan, 
I� ~ npennpaaraero ra npasnasa rro CrrpaBr):(JIHBaTa HM CTOHHOCT, rrJIIOC, B CJIyqa51 na I 

epHHaHCOBH aKTHBH HJIH epHHaHCOBH rraCHBH, KOHTO He ce OTqHTaT rro crrpanennnsa CTO:HJIOCT 
I I 

C npasnaaaae B orsera sa rrpHXO):(HTe H pa3XO):(HTe, rpaH3aKUHOHHHTe pa3XO):(H, KOHTO ce 
I 

OTHaC5IT ):(HpeKTHO KbM rrpH):(06HBaHeT0 HJIH H3):(aBaHeTO na epHHaHCOBH aKTHBH HJIH 

epHHaHCOBH rraCHBH.� I 

CJIe):( rrbpBOHaqaJIHOTO npasaaaarre, rr]De):(rrpH5ITHeTO OueH5IBa epHHaHCOBHTe aKTHBH rro 

T5IXHam crrpasennaaa CTO:HHOCT, 6e3 na ce npacnanar pasxoznrre rro cztemcara, KOHTO 6 Hxa ce 

H3BbPllIHJIH I I 
nponazsfia HJIH npyr BH):( H3Ba)K):(aHe OT ynorpefia, C H3KJIIOqeHHe na cnysaare, xacaennj 
CJIe):(HHTe BH):(oBe aKTHBH: I ~ I 

• 3aeMH H B3eMaHH5I, KOHTO ce OueJI5lBaT rro aMOpTH3HpaHa CTOHHOCT C H3rrOJI3BaH.eTO I� . I 

na xrerona na eepeKTHBHH5I JIHXBeH nponerrr; 
I ~ 

•� ):(bp)KaHH ):(0 naneac HHBecTHUHH, KOHTO ce OueH5IBaT rro aMOpTH3HpaHa CTOHHOCT C 

H3rrOJI3BaHeTO na MeTo):(a na e~eKTHBHH5I JIHXBeH npouenr; 
•� HHBeCTHUHH B KarrHTaJIOBH HH6TPYMeHTH, KOHTO H5IMaT KOTHpaHa nasapna ueHalna 

I . 
aKTHBeH nasap H ~51TO cnpaseztnasa CTO:HHOCT He MO)Ke ):(a ce ouena Ha):(e)K):(HO; 

I� I 
CJIe):( rrbpBOHaqaJIHOTO npasnasane, npezmpaarnero OueH5IBa BCHqKH epHHaHCOBH nacaan rro 

v I tl-. I I 
aMOpTH3HpaHa CTOHHOCT C noxrourra na e't'eKTHBHH5I JIHXBeH MeTO):(, C H3KJIIOqeHHe na: 

• epHHaHCOBH rraCHBH OTqHTaHH rio cnpaaennasa CTO:HHOCT B nesanfiara HJIH sarytiara.
I� I 

I 
ITpe):(rrpH5ITHeTO OTrrHCBa epHHaHCOB aKTHB! xoraro noronopnare npaaa BbPXY napasanre

I� I 
rrOTOUH OT epHHaHCOBH5I aKTHB ca H3TefJIH HJIH xoraro npexnspns epHHaHCOBH5I aKTHB H 

rpancdiepa orrosapa na KpHTepHHTe na MCC 39 sa OTrrHCBaHe.� I 

tl-. I· ~ I 

ITpe):(rrpH5ITHeTO OTrrHCBa qnmaacos nacan xoraro TOH e noracen, ToeCT xoraro ):(orOBopHOTO 

3a):(bJI)KeHHe e OTrra):(HaJIO, aHyJIHpaHO HJIH C~OKbT My e H3TeKbJI. 

ITeqaJI6H H saryfia OT rrpOM5IHa B cnpanennasa CTO:HHOCT H OTrrHCBaHe na epHHaHaCOBH I 
aKTHBH H I� I 

rraCHBH ce OTqHTaT CbrJIaCHO MCC 39.� I 
1 

3.2.5. CJJ:eJIKII no nJIam:aHIIH, 6a31Ip ~HII na aK~1I1I	 I 

CJIy)KHTeJIHTe(BKJIIOqHTeJIHO ):(HPeKTObHTe) na Tpynara He nonysasar Bb3Harpa)K):(eHH511I0):( 

epopMaTa na c):(eJIKH rro rrJIamaHH5I, 6~HpaHH na aKUHH, K'h):(eTO CJIy:>KHTeJIHTe rrpe):(OCTaB5IT 

ycnyrn B 3aM5IHa na aKUHH HJIH npaaalBbPXY aKUHH ("c):(eJIKH, ypescnana CbC c06CTBeH I 
KarrHTaJI"). 

(BKJIIOqHTeJIHO ):(HpeKTOlpHTe) rra fp)jIIaTa HF nonysaaar Bb3Harpa)K):(eHH5I nozt epopMaTa na 

c):(eJIKH rro rrJIamaHH5I, 6a3HpaHH aa aKUHH, Kb):(eTO CJIy)KHTeJIHTe rrpe):(OCTaB5IT ycnyrn B 
I " 

3aM5IHa aa aKUHH HJIH npasa BbPXY aKjUHH ("c):(eJIKH, ypeacnana CbC coticrsea KarrHTaJI") . 

Tpynara npanara MC<I>O 2 rrpa OTqH'['aHeTO .a a BCHqKH c):(eJIKH sa nnarnane na 6a3aTa aa 

aKUHH, BKJIIOqHTeJIHO: / 

• c):(eJIKH sa nrramane na fiasara na aKUHH, ypeaoraaa -rpes H3):(aBaHe na KarrHTaJIOBH 
i� I 

HHCTpYMeHTH, npa KOHTO rrpe):(lIpH5ITHeTO 1I0JIyqaBa CTOKH HJIH l,y CJIy r H KaTO 

I� \ \ 

I 



nssnarpaaoieaae sa KamiTaJIOBH HHCTpYMeHTH na CaMOTO npezmpaarae
I

(BKn1OtIHTenHO aKI.J;HH H OrrI.J;HH sa aKI.J;HH); 
I I

• cnenxn sa nnamaae na 6a3aTa na aKI.J;HH, ypeaoiaaa npea H3.n:aBaHe na KarrHTaJIOBM 
I

HHCTpYMeHTH, npa KOHTO npezmpnarnero npanofiasa CTOKH HnH ycnyrn, KaTO noeaa 
I 

3a)J.bn)KeHH5I KbM nocramaxa na resn CTOKll llJIll ycnyrn sa CYMllTe, fiasnpaaa aa 
I I I 

I.J;eHaTa (ana CTOMHOCTTa) na aKI.J:HHTe na npezmpaaraero ann na ztpyra xarraranona 
I

llHCTpYMeHTH na rrpennpaaraero; I 

I 6 '• cztenxa, npn KOHTO npennpnaraero nony-rasa HnH npano ana CTOKll ana ycnyra II 
I I 

npa KOHTO ycnOBH5ITa na crrOpa3YMeHHeTO rrpe.n:OCTaB5IT HnH aa npermpaaraero, HnH 
na .n:OCTaBtIHKa aa resn CTOKH ~nH ycnyrn Bb3MO)KHOCT sa H360p .n:aJIH I 
npezmpaaraero na ypena cnemcara B napnsaa cpencrsa HnH xpea eMHTHpaHe H'} 
KarrHTaJIOBH HHCTpYMeHTH; 

Tpynara npasnasa nonyseaare ana I1pH.n:06HTH CTOKll II ycnyrn B cztenxa aa nnamane na 
I

fiasara na aKI.J;llH, xoraro rronysa CTOKHTe HnHCnonysaaaaero na ycrryrtrre. 
I I 
, 

Koraro CTOKHTe HnH ycnyrrrre, nonyseaa HnH rrpH.n:06HTH B cztenxasa nnamaae na fiasara na 
I

aKI.J;Hll, He OTrOBap5IT na ycnOBH5ITa sa rrpasaasaae KaTO aKTHBH, re ce npasnanar KaTO 
Pa3XO.n:H. 

Koraro CTOKHTe HnH ycnyrare ca nonyseaa KaTO npecranaa cpemy rtanone HnH aKI.J;HH na 
I ~ 

npennpaaraero TpaH3aKI.J;ll5ITa ce OI.J;eH5IBa rro cnpasennanara CTOH:HOCT na nonyseaare, 
I

CTOKll II ycnyra na narara na nonysasaaero HM, xoraro TOBa e Bb3MO)KHO. AKo I 
~ I 

crrpaaenmrsara CTOHHOCT He MO)Ke Ha)J.e)K,UHO rta ce OI.J;eHH, r or asa TpaH3aKI.J;H5ITa ce I 
~ I ~ I 

npasaaaa rro cnpaaezmaaara CTOHHOCT na xamrrana, KOHTO npezmpasraero aszraaa KaTO 
nacpenma npecranaa. I 

I 
AKO Tpynara Tp5I6Ba rta noraca sazrsreseaaero Cnapa B 6pOM ana ztpyra aKTHBH , TO or-tara 
cztemcara Hml enevearare na cnenxara KaTO ypeneaa Cnapa-rna cpeztcrsa B 6pOM. I 

OCTaHaJIaTa qaCT I 
na cnemcara ce 6a3llpa HRxamrrana 

3.2.6. CBbp3aHH JIHQa H C,lJ.eJIIm Me'KUY THX 

I I 

Ilpennpasrncro cnasna ll3HCKBaHH5ITa aa MCC 24 npn onpenensne II orrOBeCT5IBaHe na 
I

caspsanare rnnta. Cnenxa Me)K.n:y cBbf3aHll nHI.J;a e rrpexsr.pnaae na pecypcn, ycrryra ana 
3a)J.bJI)KeHH5I Me)K,Uy cnr.psaaa rmna 6

13 
pasnaxa na TOBa, .n:aJIH ce npanara H5IKaKBa I.J;eHa. 

"Ham ,lJ;OM -Br.nrapaa " A,lJ; Xon.n:HHD orrOBeCT5IBa cnennare CBOll zn.mepna npyacecraa, 
BKn10tIeHH 
BbB qHmaHCOBll5I OTtIeT: KbM 31.12.2010 

,lJ;py)KeCTBO pasxtep CTOMHOCT (x.ns) 

"MenTa 90" A,lJ;, 99.28% 2144 
rp.CO<pH5I 
.Koanno" A,ZJ;, 98.61% 1390 
rp.Kaaaarrsx 

j 

"H,lJ;E-KoMepc" EOO,lJ;, 1100% 5 
I 

rp.Codma 
1 

\ 



ArpoXOJI.n; H,l]; OO,l]; 60% 3 
06r.u;0 3542 

.Haur )J:oM-E1>JIrapUSI" A)J: XOJI.n;MHr OrrOBeCTSIBa CJIe.n,HMTe npyrn CB1>p3aHM JIMu;a: 
I 

ACOU:HHpaHH npennpnarna B qyLK6U;Ha:� 

"Hopfiepr TeKCTep cI>yy.n;KOHcyJITMHr" fM6x fepMaHM5I - ~aCTMe B KaITMTaJIa� 
MaJIU:HHCTBeHO yxacrae:� 

• "I1HCTHTyTITO sanapasaae " rp.CO<pM5I 

• ",l];OMHeT" A,ll; rp. CO<pH5I 

Ma)KOpHTapeH C06CTBeHHK na ,l];pY)KeCTBOTO : 

• Aaztpen I1BaHoB TeHeB 

3.2.7. JIH3HHr 

C1>rrraCHO MCC 17JIH3HHrOB norosols ce KJIacH<pHU;Hpa KaTO <pHHaHcoB JIH3MHr, aKO , 
ITpeXB1>pJI51 ITO C1>r.u;eCTBO BCHqKH pHCKOBe H asrona OT c06CTBeHOCTTa BbPXY aKTHBa. 

I

JIH3HHroB ztoronop ce KJIaCH<pHU;Hpa KaTO oneparanen JIH3HHr, aKO He ITpeXBbpJI5lITO
I 

C1>r.u;eCTBO BCMqKH pHCKOBe H H3fO.n;H ! 

OT c06CTBeHOCTTa BbPXY aKTHBa. ! 
i 

I3.2.8. ,l.I;oroBopH sa CTpOHTeJICTBO ! 

i 
,l];oroBop aa CTpOHTeJICTBO .e zrorosop, B KORTO e ztoronopeno KOHKpeTHO asrpaacnane na 
aKTMB HJIH na CbBKyITHOCT OT aKTHBH, KOHTO ca B T5ICHa B3aHMHa apr.sxa MJIM B3aHMHa II 

I th i v3aBMCMMOCT ITO OTHOllieHHe na TSIXHOTO npoexrapane, TeXHOJIOrH5I M 'i'yHKU;H5I, xpaana uen 
HJIH rrpezmaarra-renae. 

)J:orOBOp na fiasa na rnspna uena e ztorosop aa CTPOHTeJICTBO, KORTO e CKJllOqeH na TBbp.n,a 
I 

ztorosop- na nena HJIH rm.pna e.n;MHMqHa nena na rOTOBM5I npozryxr, K05lTO B H5IKOH CJIY':-IaH e 
I

06Bbp3aHa CKJIaY3H sa ITOBHlliaBaHe H~ Pa3Xo.n;MTe. 

Zloroaop na 6a3a "Pa3XO.n;H ITJIIOC" e .n;lroBop sa CTPOHTeJICTBO, ITpH KORTO ce Bb3CTaHOB5IBaT 
norrycravare HJIH onpenenemrre ITO 

I pyr HaqHH pa3XO.n,H nrnoc ITpOu;efIT KbM Te3H pa3XO.n;M 
HJIH rnspno Bb3Harpa)K.n;eHHe. 

Ilpaxozmre ITO ztoroaopa BKJIIOqBaT: 

1. ITbpBOHaqaJIHaTa cyxra na npaxozta, ztoronopena B ztoroaopa; 

I
2. H3MeHeHH5I B CTpOHTeJIHHTe pa60TIf, H3ITJIar.u;aHeTO na HCKOBe H MaTepHaJIHH CTHMyJIli no 

I
CTeITeHTa, B K05lTO e Bep05lTHO Te .n;a rionenar no peanasapaae na ITpMXO.n,H H cr.nnrre MoraT 
zta6b.n;aT nanexonro oucnemr. -r

/ I 
Ilpnxomrre ITO ztorosopa ce Ou;eH5IBaT ITO CITpaBe.n;JIHBaTa CTORHOCT na nonyneaoro HJIHi 
noztneacauto na rrony-ranarre Bb3HarpafmeHMe . Oneaxara na npaxoznrre rro zroroeopa ce 
BJIM5Ie OT MHO)KeCTBO necnrypnocra, KOHTO 3aBHC5IT OT pe3yJITaTMTe OT 6b.n;emH cb6MTM5I . 

~
I 



qecTO npatinaaarenaare onenxa Tp~6Ba zta 6'b.[(aT npepasrneoszraaa BCJIe.[(CTBlfe na I
I . 

B'b3HlfKBaHeTO na csfiaraara If pa3peIIlrBa- HeTO na necarypaocrare . Cne.[(OBaTeJIHO, CYMaTa 

na npaxoznrre no ztorosopa MO)Ke zta ce� I 
I 

ynennsana nnn HaMaJI~Ba rrpes Pa3JIlfqHIlTe nepaozta . 

Pa3XO.[(lfTe no .[(orOBopa BKJIIOqBaT: 

lPaaxozra, KOlfTO ca npsxo cnspsaaa c KOHKpeTHlf~ noronop: 

•� pasxona sa TpY.[( na 06eKTa, BI6noqlfTeJIHO Ha.[(30p na 06eKTa;� 
I�

•� paaxozm sa xrarepnana, lf3nOJI~BaHlf rrpn CTpOlfTeJICTBOTO; 

•� axropraaanaa na MaIIllfHlfTe, 060PY.[(BaHeTO If csoprosenaara, lf3n0JI3BaHlf no 

.[(orOBopa; I 
•� pasxona sa npazmaacsaaero aa MaIIllfHlfTe, 060PY.[(BaHeTO, C'b0p'b)KeHH~Ta H 

I 
xrarepaanare .[(0 If OTnJIOlI(a.[(KaTa na H3n'bJIHeHHeTO na ztoronopa;�

I� 
•� Pa3XO.[(H sa naeuaae na MaIIlHBH, 060PY.[(BaHe If cr.oprcxenaa;�

I� 
•� pasxona sa npoexrnpaae If rexan-recxa nOMOlI(, KOlfTO npsxo ca cnspsana C I 

.[(orOBopa;� I 

•� npH6JIlf3lfTeJIHH pasxozta sa p ~60Tlf no lf3B'bpIIlBaHeTO aa Kope~~Hlf If pa60TH no 
rapannaoaaara nonnptosxa, BJ\:JIIOqlfTeJIHO H OqaKBaHHTe r apaamromra pasxozta; 

•� HCKOBe OTTpeTH crpaan. I I 

Te3H pa3XO.[(H MoraT rta 6'b.[(aT HaMaJIdJIHC eBeHTyaJIHH CJIyqaHHH npHXO.[(H, KOHTO He ca 

BKJIIOqeHlf B npaxoztare no zroroaopa,Inanpasrep, npnxoua OTnponaxfiara na H3JIHIIlHH 

MaTepHaJIH H rrpoztaisfiara na MaIIlHHHTe, 060pY.[(BaHeTO If C'b0p'b)KeHH~TaB KP~ na I 

ztoroaopa. 

2.� Pa3XO.[(lf, KOlfTO ce OTHaC~T ICllM .[(eHHocTTano ztorosopa KaTO ~~JIO If xrorar zra 6'b.[(aT 
,� I I 

pasnpeneneaa K'bM ztorosopa:� : 
•� sacrpaxosxa; 

. 1 

I 
•� pa3XO.[(H sa npoexrapaae H rexnasecxa nOMOlI(, KOHTO He ca npaxo CB'bp3aHH C I 

KOHKpeTeH ztorosop; I� I 

•� 06lI(H pa3XO.[(H no cTpoHTeJICTBoTO. 

3.� .z:wyrH pa3XO.[(H, KOHTO xrorar 1 a 6'b.[(aT KOHKpeTHo HaqHCJIeHH ~a KJIHeHTa C'brJIrCHO 

YCJIOBH~Ta na noroaopa - ModT zta BKJIIOqBaT H~KOlf ofintn a.[(MHHHCTpaTlfBHH 

pasxozm If pasxozra sa pa3BoHJa .[(eHHocT, sa KOlfTO B YCJIOBlf~T~ na ztoroaopa e I 
npeztaazteao B'b3CTaHOB~BaHe I 

: I 
Pa3Xo.[(HTe no ztoroaopa BKJIIOqBaT paaxozra , KOHTO ce OTHaC~T K'bM .[(a.neHH~ ztoronop sa 

I� I
nepaozta OTnarara na B'b3JIaraHeTO .[(p OKOHqaTeJIHOTO My H3n'bJIHeHHei• Pa3XO.[(HTe o6a~e, 

KOHTO ce OTHaC~T npaxo K'bM ztanen noronop H KOHTO ca nonecenn B'bB!npr-sxa C'bC I 

I� I
CKJIIOqBaHeTO na ztoronopa, C'blI(O ce BKJIIOqBaT KaTO xacr OTpasxomrre no Hero, aKO xrorar 

I ! 
zta 6'b.[(aT orrpezrenena nOOT.[(eJIHO If Ha.[(e)K.[(HO oneaena H e BepO~THO , r e norosopr.r nte 

6'b.[(e CKJIIOqeH. I� i I 

I� ' 
Koraro pasxozurre, nanpaseaa no CKJIlOqBaHeTO na noronopa, ce npH3HaBaT sa pasxozt sa 

v� I 
rrepnozta , npes KOlfTO ca nanpaaenn, Fe He ce BKJIlOqBaT B pa3XO.[(HTe no .[(0/~OBopa, xoraro 

ztoronopt.r e CKJIlOqeH npes CJIe.[(BalI( nepnon.� I' I 



Pa3XO,lJ,lI, KOlITO He MOraT,lJ,a 6b,lJ,aT OT~eceHlI KbM ,lJ,OrOBOpHa ,neHHOCT lIJIlI He MoraT na I 
6b,naT pasnpenenena KbM nazten norosop, ce Ii3KJIIO"llBaTOT pasxonare sa T03Ii noroaop sa 

CTpOlITeJICTBO. 

1 ./ 
.1 , 

( 



3.2.9. Cb6HTHH CJIe)J. narara na 6aJIaHCa 
I

Cb611TIUI CJIe.n ztarara na fiananca ca OHe311 cb611TlI~ , KaKTO finarorrpnaraa, raxa 1I
I I 

nefinaronpaarna, KOliTO Bb3HlIKBaT Mer.ny narara na 6anaHca 1I narara, Ha.KO~TO 

c)mHaHCOBliTe or-rem ca oztoopeaa sa rryfimncyaaae. 

Pa3rpaHlIYIaBaT ce zma BlI.na Cb611TlI~: 

•� TaKlIBa, KOliTO .nOKa3BaT YCJIOBlI~ , csmecrsynana KbM ztarara na 6anaHca 
(xoparapanra 

Cb611TlI~ CJIe.n narara na fianaaca) ; 

•� TaKlIBa, KOliTO ca nOKa3aTeJIHlIea YCJIOBlI~ , Bb3HlIKHanli CJIe.n rtarara na fianaace 
(nexoparnpama Cb611TlI~ CJIe.n ~aT aTa na fianaaca). I 

Tpynara xopnrapa C)'MUTe, npaanara ~;'B <PU~llHCOBHreOHern, sa na orpasn 
xopnrapannrre Cb611TlI~ CJIe.n zrarara aa 6anaHca 1I ocsnpeaeaasa onOBeCT~BaHlI~Ta. 

Ilpezmpasraero He xoparnpa CYMlITe, npasrrara BbB qmHaHcoBli OTYIeTlI, sa na OTpa3l1 I 
nexoparapaurare Cb611TlI~ CJIe.n narara na 6anaHca. 

lKoraro nexoparapanmre cb611TlI~ CJIJ.nnarara na 6anaHca ca TOJIKOBa csmecrseaa, YIe 
I

HeonOBeCT~BaHeTO 611 nOBJIlI~JIO na cnocofiaocrra na nOTPe611TeJIliTe na <l>lIHaHCOBliTe
I . 

OTYIeTli na B3eMaTcronancxa pellIeHlI~, npenrrpaarnero onOBeCT~Ba CJI4.nHaTa lIH¢OPM ~UlI~ 
sa BC~Ka csmecraena xareropna na aexoparapantoro cb611TlIe cnen narara na 6anaHca: 

•� eCTeCTBOTO na cb611TlIeTO; I . 

•� onemcara na ¢lIHaHCOB~My e<l>eKT ana 1I3~BJIeHlIe, YIe 'raxasa oneaxa He MO)Ke .na 

6b.ne 
nanpaseaa. 

3.3.0. OPleT aa rrapaannsr rrOTOK 

I
Ilpnera e nomrraxa sa OTQRTaHe R npencrasane na napRYIHRTe nOTOUR no npexaa MeTO.n. 

TIapRYIHRTe nOTOUR ce KJIaCR¢RURPaTIKaTO napRYIHR nOTOUR OT: 

•� Oneparnnna .neMHocT 

•� I1HBecTRURoHHaztefiaocr 

•� cDRHaHcoBa .neMHocT I 

3.31 OTQeT aa nposremrre B co6cTBeHlIH xamrra,n 

Ilpnera e CqerOB0l1.Ha IIOllUTHKa na C~ asrorsa orsera 'Ipe3 sxmosnaae na 

•� HeTHa nesanfia R saryfia sa nepaona 

•� Cannoro na nepasrrpenenenara nexanfia KaKTO R .nBR)KeHR~Ta sa nepaozta 
I· I

•� BCRYIKR CTaTliR aa npaxozm) RJIR Pa3XO.nR, nesanfia RJIR saryfia, KORTO B pe3yJITaT 
na .neMCTBarn:RTe MCC ce rrplI~HaBaT znrpexrno B C06CTBeHR~ xannran. ' 

KYMyJIaTRBeH erpercr OT nponenare B ICYIeTOBo.nHa nOJIRTRKa R ¢YH.naMeHTanH~]pellIK~ B 
CbOTBeTCTBRe CMCC 8 

Ilpexaspnaae 1I pasnpeneneaae aa xannran Me)K.JJ:y co6cTBeHRUHTe 



HaCThI1lUIIITe npOMeHH B pesynrar na BCHqKH H3MeHeHHe no BCHqKH eneuenra na 

co6CTBeHmI 

KanHTM. 

III. ,lI;ollbJIHHTeJIHa HHl}l0pMa~HHK'bM CTaTHHTe na l}lHHaHcoBHH OTI-leT 

1.fiaJIaHC I 

1.1 IfMOTH, MaIllHHH, CbopMKeHHH Jofiopynnane 

I . I 
KbM 30 cerrresrspa 2011 r. HMOTHTe, MaIlIIIHIITe, csoprcxeaaara II ofiopyrmanero BKmmIBaT:: 

I 
3eMH Crpa.l(H Maw'HHH H 

I 
cbopMKeHHSI 

TpaHcnopTHH 

cpe.ucTBa 

Pa3XO.l(H 33 

npH.l(06HBa~e 
,l(pyrH 

aKTHBH 

06mo 
I 

HaMMC BKJI.CT. 

I I HHBeHTap I 
OTqeTHa 

CTOWHOCT I , 

Canno K'hM 3484 2563 687 173 369 15 
1 
7281 

31.12.2010 I 
TIOCTbIUUIlf - - 1- - - 298 298 
I'bJIe3JIlf - 47 H2O 28 298 I - 493 
Canno K'hM 3484 2516 5'67 145 61 313 7086 
30.9.2011 I 
Asroprnaanas I I I 
Canno K'hM (758) (1312) (361) - (35) (2466) 
31.12.2010 I 
TIOCTbIIlfJIlf - (13) (44) (12) - (1) L(70) 
113JIe3JIlf - - (5~9) (70) - - ,( 609) 
Canno KbM 

30.09.2011 
- (771) (8]17) (303) - (36) (1927) 

I 

Banancosa 3484 2563 687 173 359 15 7281 
CTOWHOCT K'hM 

31.12.2010 I I 
EarraHcoBa 3484 2516 5167 145 61 313 7086 
CTOWHOCT K'hM 

30.09.2011 I I 

1. 3 ,lI;HJIOBe H yqaCTHH 

HHBeCTIIU;HH B zrsurepna npezmpaarna (xan.ns.)� 

YqaCTlfJI 30409-2011 I 31-12-2010 I� 
paazrep I CTOWHOCT pasaep CTOWH,OCT 

"MeJITa - 90" A):( - 99,28% 2144 99,28% 214 
rp. Jloaes I 14 

"KOHIIJIO" A):( - rp. 98,61% 1390 98,61% 1390 
KroaHJIbK I ..
"ArpoXOJI.u" 00):( 60,00% I 3 60,00% 3" 
'H):(E-KoMepc" 100,00% 5 100,00% 5 

I 
EOO):( I I 

01i1.l.(0 I 3542 \ I 3542 

[' 



I1HBeCTlUUUi B aCOI.l;IUipaHM npe,lJ;npM5ITM5I (XMJI.JIB.) 

YqaCTM5I 30-09-2011 31-12-2010 I 
, I pasvep CTOMHOCT paaxrep CTOMHOCT 

I1HCTMTyr no 22,33% 15 22,33% 151 
saaapasaae A,lJ, 

rp. COcPH5I I 

" ,lJ,OM HeT" A,lJ, - 49,80% 25 49,80% 25 1 

rp. COcPH5I I I 

"HoT6epT 44,00% 108 44,00% 108 
Texcrep <D00,lJ; I 
KOHcyJITHHr" 

fMEX- I 
fepMaHM5I 

osmo I 148 148I 

I 
I

Texyuta ThprOBCKH H ,lJ;pyrH B3eMaHH5I (XHJI JIB) I 

BR,lJ, I 30-09-2011 31-12-2010 
B3eMaHH5I OT caspsaaa I 
npe,lJ;npH5ITH5I, B T. q . I 
B3eMaHH5I no npO,lJ;a)l(6H I I 
JIHXBH I 
B3eMaHM5I no 3aeMH I I I 

Texyura B3eMaHH5I, B r .a. ! 411 424 
B3eMaHH5I no rrponassfia I 244 245 
B3eMaHH5I no npe,lJ;OCTaBeHH I 134 I 134 
aBaHCH I I ! 

Cb,lJ;e6HH H .npacsnena I 11 11 
B3eMaHH5I I I 
,lJ,aHbIJ;M sa Bb3CTaHOB5IBaHe I 1 10 
B3eMaHH5I OT COIJ;HaJIHO 0 0 

I 
oCHryp5lBaHe I 
,lJ,pyrH KpaTKOCpOqHH 21 24 

I 
B3eMaHH5I I 

osmo I 411 424 I 
I I 

I 

~.i f 

f I 
\ ~ \ 

"\ V 77 1' 



I 

I 

I 
IIapM"tlHM Cpe,IJ,CTBa (XMJI.JIB) 

Bu,IJ, I 30-09-2011 31-12-2010 I 
IIapM"tlHM Cpe,IJ,CTBa B 6pOH, B 57 47 
T."tl. I I 

B JIeBa I 57 47 I 

BaJIyTa I ° °I Pa:3IIJIaIIl;aTeJIHM CMeTKM, B r .a , I 119 189 I 

B JIeBa I 119 189 
BaJIyTa 1 ° ° I 
.6JIOKMpaHM napa-nra Cpe,IJ,CTBa I 269 269 I 

IIapM"tlHM eKBMBaJIeHTM I ° ° I 
osmo I 445 505 

7.1. OeHoBeH KanUTaJI I 

Co6cTBeH KarrMTaJI (XMJI.JIB.) I 

I 
Axnaonep 30-0~-2011 31-12-2010 

.6pOH C v ITOMIl: IIJIaTeH % .6pOH CTOHHOC IIJIaTeH % 
aKUMM OCT I M ~JI aKUMM T M ~JI 

(XMJI.JI (XMJI.JIB (XMJI.JIB) (XMJI.JIB 

B) I ) ) 

AH,IJ,peH HBaHoB 500535 5005 5005 91,3 50053 5005 5005 91 ,3 
TeHeB 9 1 59 1 

<PM3M"tleCKM JIMua 472563 473 473 8,66 47256 473 473 8,66 
3 

" HMKOJIOB .6BK" 500 0,5 0,5 0,01 500 0,5 0,5 0,01 
A,n: 

I 

,,0 6e,IJ,MHeHM 500 0,5 0,5 0,01 500 0,5 0,5 0,01 
opanacepan" OO,n: 

I 

" H K O na BG" 2724 3 3 0,01 2724 3 3 0,01 
EOO,n: 

" A r eHUM5I sa 50 ° °MHBeCTMUMM M 
KOHcyJITaUMM" A,n: 

osrno 548169 5482 5482 100, 54816 5482 5482 100, 
6 00 96 00 

/ 

l / 

( 
I 

I 



7.2. Pe3epBH B XHJI.JIB. 

Canzto 31-12-2010 

IIpoM}!Ha B 

cserosonnara 
rrOJIllTliKa 

E cPeKT OT orcposenn 
.n;aH'bUli 

Ilpeaasacneaa 
pesepaa K'bM 31-12
2010 

Ilponena B 

aaxannare canna 
nopazta npoxaaa B 
cseroaozraara 
nonaraxa, rpemxa II 
.n;pym 

YB eJIllqeHll}! OT: 

Pasnpeneneaae na 
rreqan6a 

Ilpeoneaxa na axrnaa 

,lJ;pyrn 113MeHeHII}! 

H aManeHII}! OT: 

IIOKpliBaHe aa 3ary611 

Ilpeonenxa/nponaafia 
n a aKTIIBII 

Pesepsa K'bM 30-09
2011 

IIpe1l3QllCJIeHll 
pesepna K'bM 30-09
2011 

I 
I I 

I 

IIpeMllMHll 

pesepna 
rrpll 

exrarapaae 
na u eHHII 

KHII)Ka 

3185 I 

06mll 
pesepsa 

590 

Pcsepa OT 

rrOCJIe.n;BaIIJ,ll 

onenxa na 
aKTIIBII Te II 
nacasare 

,[ijJyrn 

peaepna 

43 

06I1(1l 

pe3epmI 

I 
I 

I 

3818 
I 

I 
I 

3185 590 43 

i 

I' 
3818 

I 

I 

I 

I 

1 

I 
I 

1 

i 

I 

I 
I 

I 

1 

I 

I 

I 
I 

I 

3185 590 43 

i 

3818 
~ 

3185 590 43 
I 

.-- 3818 

I 

I' 

, 
I 




