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I. O6trla flHdopMaudq

O6ut| fionoxedfiq:
"Ifu]II AoM-B6rrap[rr" AA Xonaum e [y6rxeHo apyr(ecrBo

3aKoHa 3a [y6n[quoro flpe,qJrarase Ha qeHHn Kl]rl<a.

C6Ber naAnpeKT opl|re:
KrM 31.12.2011 r. e CtBera Ha arpeKroplre )AacrBar:

no cMr,rc6jra Ila qJr,ll0, an,l, T.l m

I2[3n6rHurened aupeKTop KI,M 31.12.2011 r.:
AHApeii I4BaHoB TefieB

CbcraBIlTefl:
I4aama ToAopoea AneBa-Jla3apoBa

AupeKrop Bpr,3rs c lrrBecr[Topure:
I4Bat feoprseB PIr3oB

AbprrsBa rln per{crpaqxtr Ea npeAnpfittrsero:
66rmput

Ceaa,'rHr{e n aapec ua Kopecnonao[qfifl:
CeAanrqero !i aApectr lxt kopecnoHAeHllllt Ha Apyt(ecrBoro e rp.CoSru, pafio]I ,,O6opt''qe", n x
1 505, 6yr."MaApria" N! 30, er .2, 

^D.4.

O6c"r)r{Balqrl 6asRn:
OEE A,4
PafiOatueu BaHIC EAA
fl6pBa nHBec,rlrruotlHa 6aln€ AA

OnHaHcottcr orqer e UHAUBIlAyarcIr orqer sa rrpeArlpfitrrlero.

IIpeAMeT Hs aefiuocr Ir oclroBEa aeiiEocr/tr Fa npeanplqr{ero:
flpr.rgo6reane, ynpaBlleHue, oq€HKa Li npoAD{6a Ha yqacrlzt I 6atrrapcra Il qy'(Aecrpzu

apy)KecTBa, npB,qo6nBalle, oqeH(a t npoaaK6a tla naTefiTr, oTcl'EnaaHe Ha tfiqeH3l'lli 3a t3nojBBal{e

Ha naTema Ha ApyrKecTBa, B xouTo xonauHfoBoTo lpyxecTBo yqacTBa, iDLHaHCfpat{e Ha aptT cTB4

B Kor,no xotlrjHroBoTo Apyt(ecTBo JAacTBa, BCtI(aKBa [pol'BBoncTBeHa L TEpfOBCka neiHocT

Hea6paHesa c6c 3aKoH.

Aara rra (huuaficoBrq oT.rerl 3].01.2012 r'

TeKy[I leplroA i fo.qfHara, 3a[orrBalqa Ha 01.01.201I r' ri 3aB6pllrBaqa ]Ja3I )22011 t

IIpeAxoAeII floplroa: foAI'IHara 
' 
3aloqBalqa Ha 01.01 2010 r' { 3aBl'ptllBaqa Ba 31 12-2010 r'

AHnpeit l4BaHoB TeHeB I43nr,rHrreneH anpeKTop

2 Cner,.ra,{arunoaa,{au.ruona flpenceaeren Ha C6Bera rra avpeKTopure

3 EMxn fp[ropoB AIzMHTpoB 3aM, flpeAceAaren IIa CEBera Ha aupel(Topltre



Aara sa oao6peBxe 3a rIy6JrrIKyBsH€ : 22 03 2012 r'

Opmn, oao6pnn orqera 3a rly6Jrnrrysane: CBBer Ha aupeKTopure, qpe3 peureFlte Bnfcauo B

rmoroKon or rara 22.03.2012r.

CTpyRrypa Ha rcanlr,Iajra:
;tii;-2ii[-g-rap*" eA - Xo:rarur e axuzonepno ,4pyxecrBo, perllcrpnpalio B coQricKlt

rpa,ucxn csl no d)up"lexo aeno N! 13530 or 1996 roaula r'r nnrlcano e TcproBcKr-rt pe[Icrbp KIM

,,Ar"",.l,rr no ,nr""aur t'ra' sa26 02t2008 roa

,,O6ea[ueutr opanNePur-r" OOI

Epoii HoMLIsarHa croilEocr
ax{IlI;I (xllJl JIB.J

5 005 359 5 005

472563 473

500 0,5

500 0,5

50

2724 3

5 481 696 5 482

ll. Ea3a 3a {3rorBqHe Ha SxHaHpoBxre orqeru lt npll,|oxeHn cqeroBoAHt nonrrrl(l|

1, Ea3a 3a [3rorBtHe

,,AreEqlrt 3a ItsBecrttquF

Axuuouepz / Cr,gPYNurqrl

AHApefi I,IBar'IoB TeHeD
(DrrcIrqec(I.I JTEqa

,,Hn(oroB BBK' AA

(ogcyrraulrq" A,q

,,I4KO na Ef" EOO,{

BcII-rI{o:

EBponeficKl-tt cbro3

ArnoBo
r{acTIle

91,3t%
8,66%
0,01%
0"01%

u

0,01 %

100.00%

olfiallcoBl,gT orqgr e r-r:rorgei c6ljlacdo u3acKBaEu,l,rE Ha 6},tfapcKoTo cqeToBo'uHo

3aftouoAarercrBo B traquoHanHara Bfl,'ryra rra Perry6rnKa F6:lraprt,--!:::T:.f.T"X 
-^-" "" """"Or I trlap! I999 roarua 6r'nrapcxratl neB e c {;KcupaH xypc KLV eBp-o'lo: 1 95581 neBa 3a I eBpo'

Tovuocd ua cyunre npe,4craBellr lillo OxllanaoBlfi orqer e B xlJrtau trl'JfapcKl'l JrgBa-

Hacronqiur OIrHaHcoB ocqcr e fsmreen B ctorBercrBue c lBllctBaH't'lra Ha Mor!4'T rapoaHlr

;;;;;;; ."'OuHa*rcoBl'r orqer{ (MCoo), rprcrx or KoMltcutra Ha EBponetcKut cblo3

(Duuaficoeutr orqcr e rcrorBeE B olorB€TcrBue o I't3llol€zlHtATa Ha MexnyHapoAHure oTaBnapr[ 3a

;;;;;;;;;;;""t, nv6ruKyBaHi'I- or Mexs/uapoat't'I cbBer no cqeroBoarrn orallAaprt BotrqKa

i.,t**y"upoo"r 
""uraup.r 

au llrnaucoeu orqern ca [y6'tKyBa'u or MexAy]rapoa'llt 06Ber rlo

cqeroBoaHu cmH,{apru, B cuJra 3a rleplloaa I{a r'3rorBtHe Ha re3l, roHcorrlaupallu QlIHatICOBI,l m'Ierrl'

oa IlprreTlt or EBponeiicKnt c51o3 rlpe3 flpoqeAypa ra ono6peu-re' ycralloBeHa or KoMtlc]fiTa Ea

2. l43qBreHle 3a clorsercrBl'|9

C[opeA 6bnrapc(mo 3a(olroaarencirBo p_I'KoBoacrBoro rpfi6Ba Aa IErorBt He(oHconnq]rpaH (buHaHcoB

orr"', 
"u 

u""* $lruatcora roguna, xoiiro Aa AaBa BtpHa 
'n 

qecrna npeAc'r'aBa 3a c6crotHl.tero rra

ApyxecrBoro KbttaoTlerHltt rep'loa lr HefoBI|Ie tfraranoolu pesyarmr'

b"nouolot"oro ,rot"tp)KA,Ba, qe e qpl4nara''o flooteaoBarenHo aael.BarHa oqeroBoalra no,r'nrr*a 
'' 

qe np',

n".ot"""uto sa ilsHauooBrr oruei rctrrt 31.12,2011 r.9 cna3eH npl'lHUtlnlT Ha npeAfla3ruBoorra npt'I

oqeHKaTa lIa a(T[lBl'ne, nacrrBlTe, flplTxoalTe i pa3loauTe

P6KoBoacrBoro o:lillo aara rImBbp)KAdB4 o" "" " 
ttp"u"p*-o (6M a€icrBarqr{re MellAmapoanu

;;;;;;;Sr;;"uu ot'"",,o"i 1Mc@o), raro tfunaacoerre o*rerl'I ca r'rfmBeltr Ha npl,squna Ha



aefr cTBauIoTo rlpeAnpltlTue
PbKoBoacrBmo e orroBoplro 3a BOAeHe r{a cqeroBo,(Hlrre pen'Icrpll, 3a qerecbo6pa3Hmo

cTo[aHr.rcBaRe Ha aKr[Brre Il 3a Ha HeocxolnMr{Te MepKI{ 3a l86crBagero lt oTKpuBarieTo

MCC 11AoroBopl3a
MCC 17 (rIpoMeHeH rpe3 r,) JlrcriHr

McC 20 CqeroBo,{qo ga npaBllrencTBenll lapeHrlt u onoBecrtBaHe Ha

npaBnrercrBeFa noMolII

MCC 26 cqeroBoacrBo 
'l

Ha €BelnyaJlHt 3noynoTpe6n rI Apyru HepeanocTlz.

Ol{HaIIcoB{ttr or.{er e x3lmBeH npll clr,a3BilHe nplrHi.utrla Ha ucroplFlecnara qeEa'

flDdrraraHeTo Ha nocoqesure no-,qqny npoMeseHu cTauiaapTn e 3aA!JDIdTeIHO 3a Ap)rrcoTBoro 3a

"r"to*oarr* 
n"p"oat 3anoqBaul{ Hd u cne,q 1 anyapu 2005 r' :

/ MCC 1 (npoMeEeD rpe3 2003 r.) npeacraBtHe Ha iDI'tHaHcoBu oTreru
/ MCC 2 (npouerretr npe3 2003 r') Mareplra,ri t 3anacu

/ MCOO 3(npoMeHeu npes2004 rl,) Gusneo KoM6lriraqul,

r' MCC 8 (nporuoneu npit 2003 r.) Cverooouua norl{rrll(!, npoMelrl{ B oqeroBonHlTe npllbJllBnreJlHu

oIIeH('l u rpelllKl,
/ MCC 10 (rpoMeHes rpe3 2003 4.) C66l-rrilt cnea aarara Ea 6araHca

/ MCC 12 A^a\t+l Bbpxy aoxoaa
/ Mcc 16 (npoMeHeH npe3 2003 l ) I4Morfl, MaulfiHr{ I4 o$optl(eHut

'/ MCC 18 nprlxoAt

"/ MCC 19 .Iloxoa[ Ha Iraerr nllq4
/ McC 21 (apoMeHeH npe: 2003 i.) E{enru or llpoMeHlre B o6MeltHare KypcoBe

/ MCC 23 Pa3xoAlr IIo 3aeM[
r' MCC 24 {nDovefieH npel2003 r') OnoBccrtBaBc Hc cBl'p3aHl'l Jll'lqa

/ MCC 27 (npouerrea rlpe3 2003 i ) Kollcont,nupalil I'l ltsaljBuayarHh QuHaHcoBIt orqsru

/ Mcc 28 (rpoMeHeE rpe3 2003 i.) I-4r'IBecr urr B acoqlupaHu npennpuirut

/ MCC 33 (npoMegeg npeg 2003 r.) Aoxoalr Ha alctlrt
/ MCC 34 MetqtrHHo cqeroBoalrp or"'rraHe
/ MCc 36 (npoMeHeH npe3 2004 l.) o6o3lreHKa IIa aKTI'IBlt

r' MCC3'I npoBv31, ,t'|, ycnoBE[ naclrB]r u yoroBHu aKrI,jBI'I

'/ McC 38 (npoMeEefi npe3 2004 i.) HeMareplraEllz aI(TLBI,

/ MCC 40 I{H Becl u ul{onH,l l]Molrr
/ MCoO 5 (Itraaes 2005 r.) Hdercy|lrra ar."Ilrau, lr'px<aHr oa npoaDr6a H npeycralroBeHll AenHocrx

HA NEHCTOHHUTE IIJIfiOBE

MCC 29 (DnnaHcoso

MCC 30 OnoBecrtBaHl'it B68

np|r cBpbxxHonaq,loHHx l'IxoHoM9KI,

,ra*coerfie oiqela Ha 6aHKu a cxoaHlr (blHaficoBn l,,Hcrrryul'lh

MCC J2 (lpoMeHeH npej 2003 r') OuHaHcosll [Hcrp)"[4emz: O(oBecrtBaHe u flpeAcraMHe

yff 3o lnpovsnea npel 200J r.) OrHaHcoBH Hxcrpyuerru: flpurraeaue I oueara

MCC 41 CencKo crolancrBo
V-OO t lnpo"ut"tt npe32001 r.) [pnaraHe 3a nBpBIa rrLT Ha MexAyfiapoAHr'rre Crasaaprx 3a

drHaljcoBo or,rl-ImHe
Mcoo 21*lua"" np": 2004 b.) Itrauane xa 6 a3ara ia a'nl.Jj,Irl

MC@O 4 (fipoMeHeH npe3 2004 r.) 3acrpa-\oBarenH! aoroBoprr

MC@O 4 3acrPaxomrelnlt A9roBoPu

KPMCOO 1 flpot""" u olttt"croy"atu'"" 3aa6rD(eE'It 3a u3Be)\laH€ or oKorlJloamqlul'

B!3CTagOBtBalle !I oxo,qlru 3a,ulJDK€nlit '



docoqer.IaTa ce oTrIxTaT KaTo paSxoah 3a nepqoaa Ha Eptao6EBalte B olorBeToTB{e c

oAo6pelrara cqeroBoAHa BceKr, tMor, MaIIr,IHa l'Jrt c6opbxell,le ce oqerrtBa npll
6rmane onpeaelena n o6orBercrBue c u3tcKBaHt {Ta Ha MCC

Ilprr.{o6nBaHeTo My IIo ].IeHa lra IIpl,
16. AMoprr.Baqtrtm ce ofirrra 0T HTa , (oraro llMC e roroB 3a er(onromaql't. 3eMtra ,t

B63OTAEOB1iMATA ItM qTOfiHOqT II

Ilocre,uBaqm€ pa3xo,qll ce

Da3xo.qrrre 3a npMAo6trBatre na I4MC lre ce aMoprll3fipar '
m;;;;; ;;pr*o aa orqnra IJIMC 

" 
*m""tCtou" 

" 
Mcc 16 r,o qeHa ua npuao6roa'e 6e3

Jir* nu-"nu", u*oprt'Baq oHnx orrl cneH,,' u Halp]rnaHa lary6a or o6$uerfl<a'

PrxogoacrBoro cvrra ve 6a:rancofam crofirrocr Ha aKflrrllTe I(6M Ta3rl aara He npeBfiuraBa

Tll3tt crottroor 3a laMepeHa.
rGM 6araHcoMTa crofiHocr lla aK lDa uJll{ c€ orql'lmr Kam

3. npl,|noxeHx cbqecrBeH],l cq

3.1 IIpoM€qx B cqeroBonH

Ba3flpucrara o,{EloBoaHa notgru(a

3.2 IzIMorr! Ma fiI|II II

Karo I,[MC ce m.rltrar aKrrlBll,

npuao6lrBaHeTo paBIIa l,l,nfi no_

oTAO.IeH aKrI,IB, CllMo (oraTo ce

cFbp3anx c )alorpe6am Im ro3l,

uan npu ocao6onrgararte m aKTlBa;

KOmTO al(fllBlr ce ornfiue.

r non'lTul{l,l

IloJ'ItrTIlKa

nocreaoBaTelsa o [punal'aHaTa rpe3 npeaxo.4HaTa foauHa

(nuc)

oDoBap,rr Ea xpt{rep/[Te Ha MCC 16 I,l uMm croilIocT npri

m 700 nB, AKTuBfiTe (ol'rro llltaar orotlocr no HIioKa qr

qe AplD(ecrBoro ure nory'L 66Aeu+r uxoHoMaqecKlt rP'roart

r,l koraro ofigrnara ItM croiiHocr Moxe aa 6rae aocroBepro

aMomr3uDaT fiO l'Lfireirfitt MeToa sa nep[o.qa Ha oqaKBaHut

ma_Ha np1,t4o6l'rsafle Ha amuBa. AMopTISaqwna Ha aftfllBl''Te

onpeaerefla. Pa3xoa[Te 3a reKyrqmo Ha l,lMC ce or,{urat Karo leKytllx 3a neproAa.

BaraHcoBara oroigoor ga raaeH , Margutlai oloplxegfie l,I o6opyABaHe ce ornlioBa :

npu npoga:x6a ua amuoa;
KOfaTO IIe Ce OqaKBaT apyru nKoHoMlrqec]<u u3ro.4lt oT lr3rroJBBaHero Ha a](TItBa

Ileuan6ara n'u :ary6ar4 or mnncBadeTo Ha I4MC ce BK oqBa B oTqem 3a IOXOAUTe,

r-I3ary6rre dr or[rlcBaHeTo I'lM Ce OnpeaeJUIT KATO Ce CtnocTaEtr

croirlocr r,t p,t3lurrara ce npl.3uaBa B orqera 3a Aoxorure 3a
IIETH{IE I1Oq|6I1J]EHl,l{ C

nepuoaa Ha oTnllcBaHe.

HeroKytqlro Marepl-iajrHl-I arrllBrt
noJIe3eE 

'q{BOT, 
O[peaereH K6M

3anoqBa or MoMenra, B l(oiTo re ca darlFlHtt B npeanplltfllero, Ea MtcroTo I'I c6crotHhero'

no HallrtHa npeABIrAeH or pbKoBoAcrBoro AMopflBaqlum Ha
Heo6xoAr,tM[ 3a eKcruoma{urlTa
aKTrrBrfie ce npeycraxoBnBaBa Ha :

Karo Arpxaslt 3a npo,qax6a crrJlacHo MCOo 5 ,- .qarara Ha KotTo ca
- IaTaTa lla oTrlltcBaHe l,Ia

B neproAa Ha npecroi t ,'Iu I'BBax,{aHe oT ar(IrlBIIa ynolpe6a'
AMoprr$aqlrtra rie ce

Cpe,[Hutr noJreeH )IdiBor B roa
C'IEABA:

3a ocHoBHl4Te rpyng uerekylul' MaTeptl&ftill aKntBu! e l(a'l(To



O6e3qcHra Ha rlere(y[lrr Marel]ta.lHx a$TrrBIl

K''M Bc'Ka oTqerlla AaTa Apy,(ecTBoTo npeqeH'Ba Aa,{ ca H:ulflqe ]ll'Ar,(aqrxt, qe AaAeH aKTaB

"on" 
lu 6u,q" o6eerleler koraro cr,lrleofByBa npH3HaIC 3a o6egqenr<a ' ApyxecrBofo npaBlr

oouquallHa npLfJrB]rrerHa oqeHICa Ha B63cralloBfiMara croiHoca Ko'aro 6ararlcoBara croilllocl Ha

Ia,Aeri aKTTIB HanBUdaBa HeroBaia Bb3qIaHoBr'Ma cTofirioolf', al(TlrBbr ce c'{ura 3a o6e3qeHeH L

croiiHocrm My ce HaMa,'itBa ao HeroBtria B!3crtlHoBIzMa croigocr' Br3craHoB[Mara crofiHocr e Ilo-

BI,'coI€Ta oT cnpaBeA?IuBaTa cToiiHocT, IaManeHa c pa3xoAuTe 3a npoAaxbaTa r,i oToiHocT B ynmpe6a

Ha arcflasa zlu sa o6e(ra, feuoprpau naplrqtlu flocTGIIJIeHHt U Oe Onpo,{ett 3a uIlat{BI',IpJaJIelI aKTIlB,

ocBeE axo aI(TI,iB6T He reHepltpa Ilapl,tgHll nocrSlrreHlt' KOIiTO Ca AO rortMa cTeneH 3aBr,tc'IMlt or

Te:lr-r or rpyru aKntBIl I'lriI{ fpynfi amllrll K6M qarara Ha (baraucoBwl orrlsr HtMa uHIIuKaux[ 3a

06e3uesKa.

3.3 Pacxon[ no raemu

Pa3xoAtr€ no 3aeMu ce nptB}laBm Karo pa3xoA np]t rt:rloro B63HI{KBaHe B cr'orBercrBlle c

npenoprqrreJuioro or{eroBoAHo'rpe 'rpaHe clrnacHo MCC 23'

3.4 I4l$ecrtrqxoHlrx nMorx

Karo ,lHBeorttqttoHl tlMorf cafJlaclo MCC 40 ce orw|Tm 3eMu L /tjml crpaal't' Koltro ce al'pxar c

uejr norryqaBaHe Ha nplxoal, oT l{aoM lljlu 3a yBerl'qaBaHe cTonHocTra tu \::!^u'--^
,IrBecfl llroHHure ]lMorE ce oqelltBal tlr'pBolraqzuHo lro qel{a Ha npUAo6lIBaHe' Koqro BxrloqBa L

pa3xoalrre lro cAem(am 3a npuno6uBaHe'
'Cn"A ,rtpuotut-toto flpl-l3HaBalle aHBecruqltoHHure uMoru ce orqlrar no MoAeJla Ha ]reHara Ha

npnao6ntane, Oqerrlsar ce no ueHa Ha npuao6uBaHe HaMalerta c Bc'{qKlt HarpynaHu aMoprr'3alrlfl4 I'l

"ul*6r 
o" o6""u"t*u. creA olpBogagardoro npt3nagaHe t rB€crtllluofil{'lr€ tlMorr'l cs oqeHtBar B

"rdru"t"tut" " 
,"""nuaglrrra Ha MCCl6 3a ro3l Moaer'

I,[rrBecTnq?toHHr(Te xMoTx Ce OTrlrrCBaT rrpu ocro6orxAaeanero HIa KOTaTO Tpafifio ce ll3Baatl oT

ynorpe6a Il oT Ttxr{oro ocBo6o4aasarre He ce oqaxsa HrKakBa b'saeula [or3a'

ileu-6nt" a oa"y6rte or reBaxaaue or ynorpe6a E t,t ocBo6o)iqaBaue or I'lllBecrdqrlouelr xMor' ce

onp"4"n"" *to pu-r* Mexny HeTIiI'ITe nocraflneH'lq oT ocBo6ot(aaBaHero I, 6a"lallcoBaTa cyMa Ha

a(TIlBa]'cenpu3HaBaTBmqoTa3aAoxoAuTe3anopl,oAaHaISBa'(qaHemyflmpe6a''na
ocBo60r(4aBaEe,

O6e3{eE(a ua rlHBecrllllltoErrll liMorn

c'bl,tacHol,l3llc(aaHn'TanaMCC36K!,MAaTaTaHalBfoTB'HoHaorjHaHcoBx'mt{eTceflpaBx
npeq€rKa naJrl{ cbulecrByBar uIrAIrKaq'lu, qe croiHocrra Ha I'tl{BecraquotlHHTo ltMorfi e o6o3ue*rolla'

B oryuafi na raKI{Ba uHAnKaqxu co r{3ll'lcJrtBa Bb3crtlHoBnMara croinocr }la ulrBecrr'utloHHtre

nMmr, u ce oflpenort 3ary6ma oT o6e3qeHKa'

3.5 HeMarepuarEn aRTUBn



Karo EeMareptanH al(TuBt ce orrll'trar aKTItBl'I, (oaTo oTfoBaptT
34 mqllTare Ha

Ita onpeaeJlelltieTo 3a

HEMATEPUATHIT AKTI'BI
HeMalepuajleH aKT!{B U OTfOBaptT Ha rpuTepl',uTe

Sopvy:upanu o MCC 38.

nop"o,rut-*o t""u."pu,ulHl]Te aI(ILBI4 ce mqrrar fio qeHa Ha npltAo6lrBaHe'

lleuara Ha npM,qo6lrBalle Ha oraejlHo [puAo6uf HeMarepfia'qefl aKTIzB ce onpeAeju o6rracHo MCC 38

x BKtOqBa:
-flo(ynHaTarleHa,aBHocHaTeMLlaUIreB',b?cTaHoBLMdTeAaHrquBlp)(yno{ynKaT4

TbproBcKtre orcrsnK!'t u pa6art ce npacfiaAar;
- BC'I(aKB{ CBtp3aHU paxoal',I 3a noaroroBrara Ha al< lBa 3a }IeroBoiro oqaKBago tlIToJBBaHe'

lleHara Ha npuro6usaHe Ha }IeMarep[ateH aKTfiB nptao6l'n B 3aMtHa o HeflaptiqeA aKTtB ce rcMepBa

rro clip?lBeanltBa cTotltocr, ocBeH aKo I

- pa3MeH[aTa aeiHocT HtMa TbpnoBcKa clr{HocT:

- cnp:lBeanrrBara croiHocr HLTo Ha nor)qei[lA tl(TItB' llnro Ha aa'aol{tl aKTI]B' MOXe Aa 6:bae

u3Mepena Haaen(quo.

IIeHara Ha np|aao6hBaHe Ha Bl,Tpeugocl'3raae [eMarept'IojleH al(TtlB clr'laouo MCC38 e HercBara

ce6ecTofinoc; BKnro.iBa'qa cyMaTa I{a pa3xoA}.rTe, Ha''paBesx oT AaTaTa, Ha KotTo BeMmep[alltusT

aKTrB e oTroBopHJl 3a n6pBx n6T fla Kp reDuure 3a npI'BHaBaHe'

HeMarep[arurre aKTIIBII co orlrrrrar cneA np;Ao6llBaHeto. no ce6ecroiixocr HaxralreHa c

larpyn;{ara aMopTrcawt tl llarpynaH[ 3al'y6l{ or o6e3qeHKa HeMorepuanes aKT!IB ce pa3r'fiolrAa'

KaTO XMar{ HcorpaHrlqer{ nojre3eH )I(r'rBol KOiaTO, Ha 6a3ara ua asa'lrc Ha c1'oTBeT!'IUTe oaKTOph' Ile

cluecTByBa npe,ABl'auMo ofpaHuqeHle 3a nep[o'qa' npe3 xoiTo ce oqaKBa :!xr!lB6T Aa feHepl,pa

,r*rr tup^tu rlorolllt 3a Ilpeanpl'trl{ero HeMalep[aiIHLT€ tl](TLB[i' Kotlro rloaJloxm Ha

aMopTfi3awt ce aMopTll3tjpaT no JlllHofiBut Meroa 3a cpo(a na oflpeaereHl'It nore3ex tt'{BoT

AMopru3au[tra 3anoqBa. Kolaro- aKThBbr e Ha pa3noJroxeH]1c 3a nor3Balie' l e 
,Koraro 

roi e Ht

MgcmTo u B c6cTosHueTo, EeooxoAllMo 3a cnoco6HocTra My A3 pa6oTa no Halollr. oqaKBaH oT

p6KoBoAcrBoro, AMoprr'Barllrera ce npeKDartBa Ha :

- rarara Ha Korro ca kractQullrlp; karo acpxanr 3a npoaax6a c6rtacHo MCOO 5;

- IaTam, Ha KotTo al(Tt'IBl,r e orntoau'

CpeaHlrtr [ono3eH )KxBor B foal,l{u 3a ocHoBrrure rpylru HeMarepntulHu aKTllBL' e Ka(To cJIeaBa:

O6e3lle[(a rra uerenyrq goMarspfia'q|rfi tucrnBu

AKTnBli, (orrro 
'lMar 

HeonpeAenen uorre3eH )IolBor He ce aMoprt3upar' a ce flpoBeptBar 3a

;;;;;;;., ;" roatiluHa 6a3a. AKrtBu, Korro ce aMoprr3rrpar' ce nperrrenlAar 3a Ha]ll'qre Ha

;il;;, t;; "; "a 
n'rre ct'61'rnt url'l LMa npoMtna B o6crotrerrcrBara' noacka3Barr!' qe

6araHcoBara crofiHocr IIa aI(TtBItre ]Ie e Bb3cra[toBt'IMa 3a 3ary6a or o6e3qer (a ce npl*saBa

;;;;;, ;;""* 6a.la'coBara croii'ocr :ffi;T" J#"#flTT1ffi :#";;'H':""TJJJfi ;
IIO-BICOKaTa OT HeTHaTa npoAzuKHa cro!

oroifloo, ra B ynorpeba' arrliBl'Te co rpynxpar B uai-MarK{Te B63MoxIld pa3^rpa lgrMll eru{Hlllll'

;#;;il;;;;;; no"orr" Heornnilco"t a*r,oBu o r*Knroqel,re da notoi(rrerl'a penyraqutr



KOTTO no&'rexaT Ha

o6e3qeHr(a raM BotKa

o6e3qeHKa.

3.6 lDffiascoBu arcrxBn Herercyqfi

Ar,roBe n yq:rcrfir

Bcl{.n<]-t ]dlBecTl,'utlu n6pBoHarlarrHo o€ (pI,'3H:!BaT no ]IeHa Ha npl,Ao6rrBaHe, Kofll.() BK[IoqBa

cnoaBelJr]lBara crofixocr Ea npenocraBeH;To BA3HalpiDI(neHie ti pa3xo'qilre no flptao6'fBasEfo'

cB6p3aHr'I C UHBeCTIUrItra.

l4HBecrfiuuxro B A6uepHl, npealrpllrflrt oe orqmar tj npeAoraBtr rto ce6ecroit{oor - no Meroaa {a

co6crBeHut (anltra"'r.

I4HBecrntu re B acoqlrrlpaH'l npeAnpl{trtt ce orqr-lTar rl npeAcraBtr no ce6ecroiHocr - rlo Meroaa

Ha co6crBeHl'It I(anltTajr.

Tr,proBcKn lr Apyln B3eMaHfit n KpeAur|l

Karo Kpenlrrtr u B3eMaHut ce l(Jlacll(bulrlnpar i[unancoer{ arran4 Koaro lre ca-aepuBart u llMar

ifarcrlpanu runi onpeael"et, nau'qa"*, no^o He ce l(orl,par Ha aKrlBeH na3ap' c ll3xmoqe}Illo Ha:

a) r'e3r.r, kolrro npeanpl'ltr!rcTo B63HaMeptBa,qa npoaaae rreoa6arno aau B 6ix3Ko,6r'qoue' Kotlro ue

6laar x,racuibr-rqupauu (aro abpt€Ha 3a rBDryBaHe I'I Te3t' r(o]tro rrpeAlrpl'ltrltero onpeaert npl'l

rr6pBoHaqanHoro nprl3Hu*un" oo 
"npuu",'1Jl"un 

crofinocr s neqar6ara l''rlr :ary6ara;

6) Te3u, roETo flpeAnpt'ttruelo onpeAerJl Karo Ha pa3[oro)I(eH[e 3a [poAa'K6a npu n6pBoHaqzulHo

rlpr,Bl{aBage;

B) TeIz, npu Korlro Abp)I(areturr Mo)Ke Aa H'IMa B63Mo)Iltlocr Aa B63cral{oBtl B 3HaqureJIIIa crerlell

tItIaTa cu n6pBoHallafira uHBecTl'tqut' c tl3rulll)qeHue Ha ctJAauTe' B KOIjTO npatll]Hara e BrollaBaHe

Ha Kpearrloro (arlecrBo, li Konro ce x'laolrQmlupar Karo Ha pa3nototctue sa npoaant6a'

flbpBoHaqa,T Ho re3B BSeMaHI'it n (peaurfi ce oqeHtBar no ce6ecroiHocr Blolrcqaaqa onpaBeArltBara

"roiino"" "u 
noAn"*u,rtoro 3a noJryqaBaHe oroiHofl-ra l'la paxoAtre [o cnetKara

i;:;;;;; ;;;";-a, rcrn'o c; c 6uxclrpali ra^o( ce o'rrrar no aMoprl'B,npa,Ha-ra LM cro*rocr'

Ci",q .,"puo"uu-noto npIBHaBaHe Kpeaurr'ne { B3eMaHL{Ta' Kotro ca 6e3 QflKcupau naaex( ce

oT.turaT no ce6eoToiHocT.

KsM aarara Ha ibrjHaHcoBl,, orqer ce npaBt npemen 3a onpeAejrsHe Ha o6e3qegKa or

necl6rpaertocr.
B""*u*'-tu - *t"ttl,' fio npoaarK6u, ce llpl,3lraBar orqmm no op]iruHatfia oaxrypfia crotHocr'

;r;;;;; ; o6u.u"n*u o" nics6lrpaeuocr I1pa6a!3lrrerr'a oqeHl€ 
-Ha 

c'M'Hrer''rl{ B3eMaHat ce

;;;;;;;, *.."* cr6upa'ero Ha rbrHara iynta 
"e " 

u"po"rao llecr'6rpaevme B3eMaHIlt ce

oTnlrcBar fipu TtxHoTo ycraEoBqBaHe'

Onp",q"rnt"to ta o6""IreHKara ce 
'BBGp[rBa 

tra 6a3a IIa llftauBfi'ny:l,'IeH noaxoa 3a BcqKo B3eMase IIo

perueHl,Ie Ha pll(o8oaolBoTo.

flpeAnnarerlllTe pa3xoAr'L Kouro Kaoafl cnerBaurl orqerHlt flepuo'$t ce npeacraBtr I€To aBaHcoBo

nf"Jo"nu "y"" 
nu oocraBqlqfi u ce BKtlottBar 868 B3eMa]ru'ITa or Klluelrrl-l Il aocraBqltu

IIaHauxTe3aBs3oTaHoB'BaHec€npeAcTaB'TIIoopurdHajlH],rpa3MepHacyMaTaHaBseMaHeTo.
,[pyr-" "r""u"* "" 

npe,claBtr no ce6ecioMHocr'

Karo Hsrekyiirn ce K,lacuQllqnpar B3€MaH'It' Ko'lro oa c $lt(cl4pal naaex fi oorarlqes opol( Ao

naaexa Haa eAlia foauHa or aaraTa Ha naae'I(a'

Karo reryrrltl ce x,raclrQra{tpar eoeuanrr rolro ca:

- 6e3 orKcupau naAer(

06e3qeH(a
OTqCTHA

ce npoBeprlBaT 3a

Aara. KaM Aarara

Ha 34ry6a
l,ltlauKal\ll,,

eBeHryaI{o a!3cTagoBtBaHe

Ita ibudascoBrts orqer II Ma

OT

3a



-a 

rcAltua or,qamra Ha q)uHallcoBlt orqer
- c tblrcupal laAe>x lt ocrarhqelr cpo( Ao I

Pagxoau ga 6r'aeI{l neprloax - pa3xoal rr3Bt'pmeulr npe3 orqernr't nepl-loAi Ho Kacaer{Ir cJreaBaurt

orqern neproalt c€ npoacraBtT Karo aBaHcoBo npeBeA€Hr'I CyMr'I Ha nocraBrluqu u ce RIclIo'IBaa BbB

B3eMagfitTa oT xJrtl€HTt'l 17 nocTaB'{1lul,'

3.7 Cro*oBo-MarepnaJllrl 3arlact

I(aro orolcoBo-Ma, ep'la"'rHfi 3anacfi ce or'{I'trar al(TtlBt4 i*'" 
:' ;;pr*;; ; ;onax6a g o6uqai'xt xoa Ha cronauc (ara aefi Hocr /croxu-' npoayKql'"/;

- HaMttpaiiltt ce B flpoqgc Ha 
'po't3BoacrBo 

ja nocreABaula nporax6a /ne:aetpureno

I'lpoa3BoacrBo/;
- MaTept:uHa 3a[aon) Kollro c€ r3paxoaBaT B npolt3BoacTBeE t npoqec llJll{ npfi

ripeAocraBtB; na ycnyr Lli lMalep{atu, cyp6Bu\rt\/

Marepr,lanHllTe 3afiacfi ce oueHtBar flo no-Hlrckara or ce6ecroiinocrra tllu IrerHara pqul{3yeMa

croiHoca. Hersara pea,ru3HpyeMa oruxHoc, e npoAaxE:trtr qeHal npll HopMa''1lIo llporurlaHe rla

Aeigocrm, HaMateHa o pa3xoAtrTo 3a,UoB6prlBaHe r, npoAalr6a'

ce6ec|oiHocTra I.Ia MaTepI,aJrHltTe 3anacl]l [peAoTaB''Ba cyMaTa oT Bcfiqxu pa3xoA',I no

"ur.yoyuu"a-, 
.rp"p"6orRara, KaKTo x Apyru pa3xonH' HanpaBeH]{ BIB Bp63Ka c aocraRtHero ltM ao

celauHoTo cbcl0tHUe U I{ec Iono''loxeHlc

Pa3xo.ltre IIo 3aKylryBaHo Ha MareplltulHlre 3alaclt BlolroqBar IroKylrHara ueHa' Bt{ocHltre MI'm It

gfy.r;r"uoa"ru*our*a Aa'butt, Tpa*oooprHl'fe pa3xo^r' Il Ap' Koaro r,pel*Ilo Morar aa ce

orHecalxlMnpraool'lBun"tonu"to*"tttut"p"-'-t"1t'ny"t" T6pfoB-cKl4Te OTCTl'fl( pa6aIt',l l,|

4p)rr.4 noDo6H; KovnoHeHrlr ce nprcn:lnal fipv onpeaenaHe Ha noxynHala croqHocl'

Pa3xoame 3a npepa6orrca BKrIoqBm rlpet(lt pa3xoal{ I, cllcreMarlrqHo r,aq!1cJltB:lHll nocrotHllu u

npoMeHruBtl o6uu pa3xoar'r.

Ilpekure pa3:(oArj ca:

pi"oot * 
"ypo"trrt, 

pa3xoAu 3a crroMarare,rHlt Marepuuu' pa3xoa[ 3a aM6anzuK'

IlpoMeHruBure Pa3xoau ca:

paSxoal 3a IIEreMe ,I lpyrlt.
i*np",q"n""r"to Ha [poMeHrII'iBr]r€ pa3xoAu B ce6ecroiHocrra Ha npoayxll tra c0 u3slpuBa Ha

6asa xolavecrroro npoH3Beaeua roroBa npoaJrKlla{

IlocrotlrHxre o6urz pa3xoau "" 
p*np"o*it KBM ce6ecroinocrra l,ra npoAyKqtnra na 6a3a Ha

HOpMatHr'n KaIIaIllrneT Ha npOI'I3BOACTBeHATe MOItrHOCTII

Apynlr pa3xoAl'I ce BKr'IIoqBar s oe6eoroiqocrra Ea Marep{atH, re 3anac'r caMo aorolKoBa'

AoXO.,TKOTO 1e ca HzlnpaBeHI{ B]'>B Bpb3r(a O AOBeX'qaEeTO Ha MaTepua'fllTe 3anACU AO HaCTO'IIIOTO tlM

MecTo[oroxeHxe It clcrotlrle
il;;;;:;;;;;;" ;;ra,oqgar I ce6ecrofi'ocrra Ea npot3Beae'ara npon,*q'l I' ce orqtnar Karo

TeKyrqrl 3a nep oaa ca:

- IOrI-tqeoTBa MaTepua'nu, apya Ir apyf't rlpol'l3BoaclBefilt pa3xoalt 
'3B6H 

EopMzulnt1ro lpaHl,lltl

- pa3xoau 3a cr'xpaHeH{e B cK[aa
- a,qMUIrIZCTpmnBHI] pa3xoalj
- pa3xoAu no [PoAax6ure

,4oron<osa, AoKoJlKoro npu npe,qocraBtHgro Ha yonylfi ce nor3Bar Mareprla,J'IHx-3afiacl' To'r€ oe

B(JIlOqBar B ce6ecrotEocra Ha ycryrvre ce6ecroiinocra ce ctcroll rnaBHo ot pa3xoAr'ITe 3a rpya I'I

,{pyrtre pa3xoAl 3a repcolltr'Ia' 3asr E IrpeAocraBtHero H9 yc''lyfal1,By:'l:r-:Jlllo cJ1yx[rerllre'

r3nlnrttBaurlr Haa3opHu a"tto"t, " "oo'uiernara 
qacr or o64ure pa3xoa[ 3a rtx TpyAlT u apyrt

;;"d;;; ; npoaa*6r''e u o6rqru anMl4Hr'crpar,BeH nepco''ul' He ce BxnloqBar' a c€

npt"n*u" 
"u 

p**oA" u neploAa, B KoiTo ca BT'3rlI'Kua'1u'

Ce6ecaoftHoclTa I€ Marept'tr'ldtre 3aflacrr Moxe Aa Ile e B!3craHoBI'rMa' B cJryqai qg re ca

[oBpeaeHu Irnu oa II'JIoCTIiO liJlll qaoTr',rqHo MOplurHO OOTapoJrIl', ullll al(o nMa cllaa B rlpoaaxHuTo llM



fiprr6nr,BdrerHo onpenereHure
KOIITO UIe 6anar EanpaBeg{ 3a

o6orotrencrBa o6a're Moxe Aa 66Ae

flpu6au:nrornoro oueHtBaue l'la

c6nleqrByBalqlt AaHHr4 rro BpeMe na

3a 3aB6prxBane rlJtt fipl6;ruaurouro onpeAenenlre pa3xoal'I,

:BrBase Ha [poAax6aTa, ca ce yBeJt[Llxtu Marep'arHtTe

qo Aa ce fpyn[paT oxoAHq l'!lt'I cElp3aH[ IlO3IjU',u'

DeaJ[ByeMa oTofiHocT oe 6a3nPa Ha Hafi-curypsfiTe

10

iinn. Crqo rara ce6ecroiiHoorra lll,lre ganaou votG Aa He 6!Ae B!3CTaHOBUMa, aKO

3anacn oe ItaM UlBm ao HerHara u3y€Ma crofiHocT Ha 6a3aTa rra orAerHrl rlo3tlqlt Ilpt, Il KoIt

ce6ecroirocrra, Koltro oa B nptKa

AOTOIIKOBa, AOKOJfi(oTO Te3r O66ItTllt

K6M BceKl cnenBau fiepuoa ce

ycJroBrmra, aoBet[ ,(o cHl')KaBaHe

HZUIIlqe li'Iln KofaTo llMa tcHo AoKa3

npoMtua B lKotloMtuecrcrre

KoiTo ce oqarca Aa 65Ae

HOBarZt 6alagooBa cyMa e no-H

crotHocl.

3.8 ARrfiBn ABPxarII! 3a

npoIaDICaBaIIa )'rlorpe6a.
AmriBltTe Al,PrKaHI-I 3a rlpoAll,I(oa

BBpXAaBAT yOJlOBIreTa, cBueoTByBaIqL B Kpa',t Ha nepltoaa'

ro"u ou"r*u sa serHaTa peajlt3yeMa cTofiHooT KofaTo

MaTeDI{arHI{Te 3arlaod rroA TfiIima ce6ecToiHocT' B€qe IJe ca

"r"*o 
au; 

"o"t"tr" 
u HcrHara pearlsyeMa croiHocr sapaan

fla ra3[ oqenka cnopeA o6eMa IIa croKoBltre 3arncl,

Te3n oqegKx orqr'nar (o:re6arfllsra B qegltre it
csc ot'utrts, orar{arll ctroa npaKnorlBarte Ha nepltoaa

a, c]itv.ara Ha o6*qomrara ce Ba:lcraHoBtBa m(a, qe

or oe6eclofiHooTra u npepa3rte,tsgaTa' HeTHa perul{3yeMa

36 r MC@O 5

t BKJIoqBar rlapnqHd cpelorBa B 6pofi u B 6adKx,

lecno o6parrlur B[coxorrlr(Bl'lAHn BlroxeH{t, (ollro

B CTONEOOTTA qM.

flpr.r npoAarx6a na narePuamlu
Karo pa3xol npo3 lroproaa, np03

rra MaTep4atHuTe 3zlnacll ao HeT

MaTepuaJrHn 3arlacu ce npu3HaBar

Ha 3ary6rre. CyMam Ha

MaTeptatEr'[re 3anacl,I, B63llrkHata

oe nprj3HaBa Karo HaMaJItBaHe Ha

rrepuoaa, rlpe3 xofiTo B63CmIIOB'

tl, 6anaHcoBara cyMa Ha re'rH MarepuanHr janac ce np[3HaBa

o'"ro*"t*"t ni"*oo e npu3Ha, . c)'Ma'ra Ha Bcrxa o6elLresxa

aM peMIEyeMa croiuocn ramo u BoI4qKlI 3ary6r or

DZBXOn,I ja neplioAa Ha o6e3ueH(am ltrr Ha Bb]Hl'tKBaHeTO

n6o"rro u"ra,i"ou""uHe Ha cloiiHocrm Ha o6erqeanam na

pe3yJrTar Ha yBeJru'IoHaeTo Ha neTHma pea?ln3yeMa cToitHooT'

pIa"a ua nplstrarmo pa3xoAfi 3a Marepqa'nH'I 3aflaofl dpe3

0 B63HU(I.IatlO,

Ha olrpaBeanllBll cToiHOOTI-r, HaMareEn c pa3xo,qltTe 3a

r6a co npu:uara no parMepa Ha o6e3qeH(a Ha clorBeruut

Karo aKTrBu Atpxanr'r 3a nP c6rracHo MC@O 5 ce Knacu<britll'lpar nerexlrrlr aKraBu' ql'no

6anancoBa croiiHocr rqe 66{e B fo-cKopo .Ipe3 oAe,ll{a 3a npoAaJK6a mKoJIKoro '{peo

cnpaBenJt uBara IlM crotHocr
orleHrlBaT IIO tlo_sgcl(aIa m 6a''IaHcoBaTa uM cTotl'IocT I'l

c pasxoll'l e no npoad(6ara

3arr6a or o6e3qeHxa ce np; Bct'.o [rpBoEaT an'o Irrll't fiocreaBalqo HaMzueu'ne sa

croinocrra Ha axrlBtl rr,PxaHh 3a oAarr(6a.

fleqtu\6a m nooreaBaulo YB9TII-I

npo.qoK6a lta aKT?lBL A6p)XaHL 3a

aKalIB EallltcteHa Irpealr c6rr'Iaorlo

3.9 napuq|lll cpeAcrBa

flapnqHHTe cpeAcrBa Il rIaPHqHI-l

c'r,orBeTEO B reBa r BIB BaJD/Ta.

flapxqfirre eKBIiBa,leHTL ca KPa

ola6pxaT ge3HaqolEJreA pltc( or

3,10 Co6crBeH Kanlr'rajr

Co6crgenxgr <anural na ce oBclolt or:

OcuoB€lI Kanmar -
peflrcTpaqlrg.
O6u!r pe3epBlr - o6pa3yBarfl or

satou ua Pelry6mrea EurraPrx r-r

NO HOMNHAIIIA CTOIIIOOT oaDraoHo otAo6Ho PeueHlte 3a

Ha [eq&,r6a, cbrlacHo lr3l'lcKBaHl ra I{a T6proBcKx'

Ha AP)'xecrBoro.
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Apyrt pe3epBu - o6Pa3YBaEIj no

IIa aDuHaricoB Pe3ynrar lr P

nBM 31.12,1997 f.
OrcHaHcoarrtr Po3ynrm Ha

Hepa3npeAeJreHa noqa"16a / Harpynafi

fleuar6a / :ary6a or nePuona

BKJI1OqBAI

3ary6a or npeAXo,4HI{ fiopuolt.

ltt u Kpealtru

3aa6JDKeHUt B63H{KHa]'I[ OTnllpel|TEo IrpeAocTaBtlre

EKBIBAJTEHTII OT ICPEAIflOPN.

fi xpell,lrl,l ce oqoIItBaT no ce6ecrofiHocT BIO'IOqBarta

ii ofimo cr6pann" ra ApyxecrBmo or palnpere'lenue

Ha axarBn I, nacllBa hpe[3qucneHl4e 3a cBp6xriHQraqljl /

]l pa3xoAttTe flo caeJIKaTa

rar;r€ rl 3a,rl6JrxeurigTa, Korro ca 6e: ibarcxpau naaex ce

oa c qlnKonpaH naAex ce orlll'lTar no aMoprl'lSltpaHara EM

3aa6jl](erxl,l, KoaTo ca cbc q)v Kc[paH faAet( r,r ocTarlqeH cpoK

3aA r,JDI(eHlit KOI'ITO Ca:

ce npr,BHaBa B OTqoTa 3a aoxoaxTe npe3 nepfioAa Ila 3aeM4

3.11 T'l'proBcxfi u APY.U

K,lactrfl qrpane Ha 3aaEJDKeHlura l't

Karo kpealru ll 3aABJD(eHut ce

Ha cToKu, ycn)Tx, napu flnH

filpBouaganHo r93L 3aA!'J]t(el lut
crlpasearlrBara croiTHocr sa flon

CneA n6pBoiraqa,lHoro nP{3HaBaHe

orqurar rlo ce6ecroiiHoor.
Kpenurhre u 3aAlju€Hldra,
crotxocr,
Karo abmocPoqHtl ce K'ra€uiDx

AO IIAAOICA HAA EAHA TOAUHA qT

Karo xparxocpoqslt ce Kn

3aeMHTe ce npu3HaBar nt

/ 6es 4) KcHpaH naAo)t( i
cpoK ao lane)Ka ,qo e,q[a fonlHa oT aaTaTa Ha ofiHaHCOBl'ttt' c ourcapau raaoK L ocrarEq

no I,r3BGpUrBaHeTo Ha

no cflDaBea,'rfiBa oroiiHocr' I{aManeHa c HanpaBeHure pa3xoa'l

B nocJlo,4crBl]e 3aeMnre co orql'lrar no aMoprl€r'rpyeMa

croiHocr; BcsKa Pa3rfiI(a Me)(A/ nraqaHr,It (HsrlrpaHu c pa3xo,ql'og no li3BlpuBaHero

Ha rpaH3akqutf€) Il croiiHocrra Ha ]

xaTo ce tBnoJBBa MeToaa tla e(!eK i

3.12 IlpaBlrencrBe[Ir Aa

Apy)(ecrtroro He e norYqaBano

/nparurelcroenu areoqun r'l

MexnyEaponHu/ [o.q ipopMara Ha

eHar. Kot4To cafJlicHo MCC 20 cr noMour or npaa'rencfBoro

Hr oDraHU. I(ot ro Monal aa 6!aa I MecrHv' HaqfiollzlnHll l'l:ltt

,rHe I{a pecypcll K6M npeanpr,tTneTo B 3aMtHa Ha MI'IE !'IO

vcIoBwI Ilo orllourel]lde lra odepmr,lBHllTe AetlrocTu Ha

TA JII'XBA.

Ha npeAnPxt'mero BT,B BPI'3I€ 0

eHLi ca no oTofiEocTll B CIOTBeTCTBUo

He Ha crofiHocfia Ea BceH, Bl'lA AaITBK

ri"'rr,I 66Aerlo csorBerorBrre c

npeanplltTueTo

3.13 Aarrtqtrn 3aar,-iD €H

Tekyulu AauGqHIi 3anuu(eHwl Ja
aaHlqHoTo 3aKofi oaaTeJlcTBo.

cboTBerHwl Aar'bqeH 3aKoH 3a

3.14 3aArJrxenurl Kr'M II€

3a,a6nxeHtt KT'M ilepcoHa,'l fi o

npeanpljt:rreTo rlo rloBoa Ha

ocr.fypliTenHll B]rocrll, Kol,To ce

rcJrHu opraHlcaqtrtl ce n.nacrz(rtuupar 3aaurt(eu" Ha

Tpy,4 rrojloxeH oT Irae tt nepcoHajr u caorBeTHIrTe

npunaraHeTo Ha

c flpaBrlraTa Iia

*ra*ui - 3akoHollatejlcrBoro Ctruacuo tltt]crgarunra sa

MCC19 oe BMIoqBar l'l KpaT(ocpoqHu aoxoal, Ha nopcoFara c npo/3xon HenoJBBaHI'r



oTnycK'l HA nepcoHa,qa u HaaII'l Ha 6a3a Ha aefioTDaquTe craBKI'l 3a oc ryptBaHe,

ocrl)?ulenHu BHoCKII BI'PXY Te3tl

ApyxecrBoro II Ma fiPuera aa HarMcnqBa AIJIIOCpOqBU aoxoAa IIa nepcoHala

3.15 IIpoBrBIrIr

IIpoBtr3r.t{ oe nPrBHaBar no noBoA xoHcTpyKT[Bnt{ x npaBHu 3aA6r)l(ellHt AB3H!iKH:UII' B pe3y'TaT

!n MaHa,']fi cl6lnTfit cbfJlacEo H[rra HaMCC 37.

npoBl8linre ce npi',3HaBar I1o

npealpr4rlflrero l{a pa3xoAfre, He

6aranca,

ao6para |lpl6tl€llren a oqeHKa Ha pa(oBo,(orBolo rlt!

3a )apet(AaHe Ira cefaluHo 3aAt,JDKOHl,e (lM IaTaTa lta

Ha BCirKa aaTa Ha oTlreT tt ce npetBtMcJItBaT C qe'I
flpl-l3lIarrtTe cyML Ha 

'IpoBlt3nlj 
ce

Ia ce oTpasu Haft-ao6para TeKyqa

12

npeanpxfi tero (nacrloul-Mpa

a 3a r]sBa)(AaHe OT ynoTpeoa.

05.

3.16 IIac Btr .[6PxaEIr 3a oaax6a MC@O 5

C6rllaoHo !3x(BaHttra fia
rrpoAar(6a, flaclrBn BK,TIIOqeULI B

cboTBercTBue c u3ltckBaH{tm Ha

Kalo naouBll llpx€Hu 3a

IacqBnre ce oqeHtBar B

3,17 Ileq.n6a nnu 34ry64 ficpfioaa

Bcr,rkq nptrxoaHtt fi Pa3xonElt rmllSHar 3a nepHo,4a, creaBa aa cc aMrcqa' B neqan6a H'r

3ary6a, ocBeH aKo craHASpT r'L'll'l p cHeHue or MCOO IBIrc(Bar APYro.

3,18 Pa3xoAn

ApJ,xecrBoro orqrlra reKyuo 3a ,4etliocTTa no KoHoMllqecku eJreMeHTt I'I CJreA TOBa

mHacr no (pyHKUAOH&IHO npea c qejt opMl4paHe pasMepa Ha pa3xo,qlne no

HanpaBJreHttl u nefiHocTri npIEHaB em Ha pa3xoallTe 3a pa3xoa 3a TeKytqat flepuon ce H3B6pujBa

[pr, EarltotulBaHe lta cGoTBeTcT Ix\( nplD(oalr,

Kr,M pa3xoarrre 3a AeiiHocrra ce

cB6p3aHLI O O6nqafiHara ,qeltHooT.

d 4)nHaHcoBa Pa3xoalr, Kol'rro Apl,)Kecraoro or.tflTa R ca

PasxoAI,ITe ce orqlirar Ha

CTOiHOCT HA IIJTATEHOTO I'JIII

3,19 Ilpnxogr

f lpeAflputrlrero orql'ITa reI(YUIo

IIplBHaBaHero Ha npE\oArre ce

oneAHtITe BUAOBe np xoatt:

flprxoA{ or nPoAa)KOa Ha oroKt ,

npeAaBaHe Ha cloTBeTHIjTe aKTUBU

IIpu tl3BLpInBaHo Ha KParKocPoqH

Ha pa6omra m K[IleHTa -
IIpx A6trroopo'{Ht Ycryru rla o

ETanGT fia 3aB6PueB AoroBoP oe

o6qo npeABuaeE[Te Pa3xoftl rlo

Ha TeKy[IO HaqucJItBaHe. OqeHtBar ce no crpaBelnuBara

3a nJlill]laHe,

or o6t.raiHara AeiiHocr no BIIIAoBe AetHocrlt

DrrBa nplr cIIzL3BaHe tla np{eTma cqeloBoaBa noJlllTltKa 3a

o)lyKurlt 1., apyr[ a(TIjBt'l - [p,j npexB6pltHe CO6CTBeEOCTTa A

a kynyBaquT€,
ycnyflr - npll 3aBbplilBaHe Ha oborB€TsaTa ycJryra n nplteMase

Ha eran Ha 3AB6prxeH noroBop.
A Ha 6a3 H4 t$'pafl/.lle KaM Aarma Ha or'{era pa3xoAr'r KI'M

BOpa.

]Ia JrrtxB]tTe 3a npuxon ce I'3BbplnBa rlo MeToaa eibeKTItBHam
flpm(oAr, m. d(Bu - flPtt3

JII,D(BA.

npflxo,qt or al'rBl,aellTu - npu Ha npaBaTa 3a noJryqaBalrero !ll\1.



IlprxgAtare ce oFl''trar Ha Ha TeKVrqo Haq4crtBaHe. OqeHrBar ce flo cnpaBeAtriBara

cTofiHocr Ha [onyqeEoro ,tlllr Ha nojryqaBaHe.

3. 20 Aam,qn Br'PxY

TeK)drrtr aa!5K 3a re(Yqrfi fi
HO E NJTATEH. AKO BEqE IATEHATA

3a Tern llephoatl, rl3Jllrur6IGr ce Karo amliB.

T€xyqHTe Aanb'rHB nacl'fBH (axfi Br{)

tro ce orraKBa,{a 66ae ntareBa Ha (
oraBK, (lr .qaH6q1lt, 3aKoHI-r),

OTopoqeHlre aalrblrlr 9e rlp[3HaBar
rlacltBuTe Il rtxHaTa oajlaHcoBa cI
6araxcoell,l veroA IIa gaaaJDKeHn lra

3a gcIqK]'I obnaraeMr BpeMeHHn pa3nl''Kx'
OTcpo,ros AaH6qeH flaolB ce nP

OTopoqen AaH''qes a(IuB ce 3a DCLiqI(l]l BpOMerMll pa3[tl$l) TIoMqKaIUU Ha nplcnaaaHe,

ao crefleETa, ao Kotro e Bepo,ITHo c:bulecrByBa o6JraraeMa neqan64 cpe!ry Kot',ro aa Momr '{a ce

r.€IIoJBBm BpeMeHHnTe pa3JlltKt,

KEM Aarara ga Bcol(u 6ataHc n

arnrelr. flpegnpnluero npnruasa

AO CTe[errTa, ao l(otTo ce e
Ba3CTaHOBtBaIreTo Ha oTcpoqeg

EanaicoBara croiHocr }Ia
rauca.IlPegnPv rruero HaMarltBa 6

neETa. Io xotTo Beqe He e BepotTllo

rIo3BOttBa na ce ofio"13orBoprl
1O SOflO e craualo repo,lTHo aa ce peanlsupa nocTa-

rraMajreHre ce [potBtBa o6parEo Ao

T6rrHa o6raraoMa neqa"r6a.

OrcpoqoHure .4an6'{Hh amuall u

aar B cana 3a rleptoa4 B KOTTO a

naH6qHlrre cmBKr-r (tl AaHBlIItli 32!Ko

6anauoa,

TeKylqljre u oropoqoHlire.qaH6ul,
6ara ! [ 3ary6ara 3a fiep]loaa,
6r,rrae, xoero e npl:raro nPe: ctrq

3.21 qytqecrpassa B

Oymrquona:ruara Barrra /66trapcK'I neB/ Ha

lHri llepuoax ce llprcsaaa RaTo nacllB Ao cTeneHTa' AO KOTTO

3a rerylrl x [peaxoneH lloplroa npeBullaBa ,[ltxllMaTa c]4(a

npujHaBar l(aao nptixor E 14 pa3xo,q u ce Bl(JIrcqBaT s reva'-

,qo crenemd, no Koqro aaH6(a B63Hr'I(Ba OTollepaqut /nli c6-

urll pa&raqeH nepxon axpeKrHo B CO6CTBeIi[',I KanI]tTa'['

BmoBaT n6pBoHaqa,lEo 868 (bytrKul'ofia'1Ha Bar]'Ta' kaTo I<5M

"" 
no*u"" Lut"p-"rt Kypo Ha E6nrapcKa HapoaHa EaHKa

naTaTa Ha baenKara. KypcoBr4Te pa3rrKr,, Bt3HIrKBarqD npl,

unlt flp[ r{ielt3qucrtBasero Ira re3l napuqflu rio3ulluli Jro

g ca 6 rlt 3aBeAeFn l{'IIt npelil3qlzcneHl npeax roBq ce orllnrar

llCOBIi pa3xoAln 3a rlepuoaa, B (ofiTo B!3HUKBm'

nu utl"t*" [ap[qHl{ nosuqufi KbM Aaama ga ibuHaHcoBlt

ca rlDeo6pajltsaHr4 BlB BA.ID/I Hala lfM paBHOCTOfrHOC',T no

. sun*u tirG) KbM na rara Ha 6anasca rr'v 3l aexerlrpr

qy)(aecrpaHlla BalYra e BctKa

npeanpfisTltcro
Crenl(hae B .ryxaoorpaHHa Ban)'ra

cyMara IIa qyxaecrpaHgara D

(5I{B) 3a o6orBerHora Ba,Ttra.

ypexqaneTo rla [apt{r']Hu

KypooBe, pa3nutlHll or Te3H. nO

Rmo OufiaHcoBl-l trpltxoAli l'!nt
npeA[prtrnEro nPaB [PeoqesKa

mqer 3a rlepuoaa.

AKnrst're , Ilacl{Br{re' (aKro It

IIa npficna,4ase.

'rrnEfo 
flpepa3met(Aa Irerlpa3llmur€ oTcpoqeHlt naliT'rlHlt

a3HaTt4Te B npelwoaeg neprlo.4 orcpoqeHl,l aaH69HIl AI(TUBII

sepogrudcr 6taerqma o6laraeva rleqall6a Aa rIo3BoJrIBa

.aaHltlH[ axfxBH ce npepzBrnetoa KbM Bctxa aara Ha 6a-

coBara crofiHoor Ha orcpoqeHrrre AaFGqfiu amllBl'L[o cr€-

6ose poarthupana aoor.**" "!11:T11 l"y-63: :::?i:
ot iu"i 

'a" 
q#"" otopoqelr ,AaH'''IeH a*r'nB Bct*o [oAo6uo

, AetcrBarln l'ntl oqaKBal{li Ai Br'3m B csJra IGM aarara Ha

rrst-t ce ouotaiat no aaxtqgure craBl{', Kollro ce oqaxBa aa 6E-

86T C€ peanu3lpa lrn],t nacuB],1| ce ypearil norac[-:]: :":::: ::

3aRnroq[Teilet{ (ypo qa Esnaapc(a



-Il r. (l EBpo = L95583 reBa) ;6rircrp*{ t tt 
"Bp.to 

(rye.qti roBa fepMauoKam Mapra) or 1

ro.m 199? r'., no rcypc I EBpo = 1.955 JteBa,

3,22 cqeroBonHu trPea q r [Dn6,'ru3 rerr cqeroBoa lpeqesRt

B psynrm Ha HecurypHocrra, Ha Ae.'roBara aeixocr, rcroro crarlrr-l or OldancoBure
a caMo Ha npu6,1r,r3]flenHa oqeHxa. llpa6nrcnre'ralre

-aKryanHara Harr{llHa }l fiaae)l(aHa llH(FopMaqlrq'

npuroxell riero Ha MotlqYHaPoAH oqeToBoAHH CTa AapIr I't3l'loKBa oT pbxoBoaoTBmo aa

npnJroxr4 HgKOtt C9eTOBOIHII fi Ilpu6l'Ilt3xrerHl oqeroaolrlrl llpeqeHl(lr npu

oTqeT]l He [oAroKar Ha npe4'3Ha

oueHKn ce oqerqBaT 863 OCHOBa Ha

Ha xouTo ce 6tBr{paT, llllu B psyJrTa

orlttT.

t4

ler u nph onp€AejrtHe II:l caofiHocTra Ha HtKOI{ OT aKTlBl'tTe!

Bclrxlr re oa x3BBprueHu Ha oclroBara Ha Haii-Ao6para

ce (opxr paT,

rara cbr{ecrBeHrire rpelnKll or npeaxo,4Bu flepuoau B nbpBwl

cjrea KaTo ca oTKp[Tr'r qpe3:

c),afi,3a npeacTaBeH t npeAxoaeH fleptoA, B (o,To e

a npeau Hafi-paHllo npgacTaBeAljt flpeaxoaeH noplio'q'

ctllao Ha aKTI,B!ITo, [acaBtTe Iz xanltTajla 3a fo3ll reptloa'

urlrDa IOCpeACIBOM npeX3'IIICr'l'IBaHe CbC 3aAHa AaTa' OoSetI

ce onpeAorll ,rmoi m cfieqrrQu'rHare eibema 3a nepuoAa uJllt

BOD. KOiTO nOp{DIUa drhHaHcoB aKl uB 3a aalreHo npeAnp"r e'l

"rpy"""t. 
tu ap)fo npelfipx,rxe flpe4npxt,fiero npfi3raaa

" 
6-urr"u, noaoto 

"tu"a 
orpaHa no noroBoptMTe ycJloBl{' Ha

cr,rnacHo u3ncKBastqTa ua MCC 39'

(brHaHcoBrt aKlxB l'itll'l (h HaHcoBl'u nacfiB npelnpfi'Txero rll

HOCf, n,,rtoc. B cn)gat Ha (bxHaHCOBx aK-r,|Bl,| llnu (pt',dlaHcoBtl

,ermBtHe Ha roAr' IrHr'ls ifrHaHcoB

flacnBlrre, npuxo.{lfie lI
npeueltK4 KotTO e llanpaBelra m oTo r(bM aaTaTa Ha l{lfoTBtHglo Ha q)[HzlHcoau'I oTrIeT

npfi6 r3menHa oqeHKa norte)l€T H npepa3lnexaaue, aKo AaorblltT npoMeHI'I B O6CTOtreJlCTBara'

or nonygeHa fioBa I'id4)opMaqut, !flI'I aOrMrH[TenHO qarpyrlaH

EQer(Trr or nPoMtHam B cqero rrpl6nu3lrre.m{a oueHta, ce npttuaBa nepcfeK rruo qpe3

BK,'IrcT'BASETO MY B NEq:L'T6ATA I'IT 3a neproaa, ako llpoMrlnaTa 3ac9rt caMo To3r'r fiepxoA

r-IJrn nepuoaa Ha npoMtlrara I{ 6!Ae rlepttoAll, aKo llpoMtlraaa 3actta u 
'qBaTa

AoronKoB4 roKotKoro npoMtHara cqsroBoasara flpt6nlBrrenga o{eHKa Boat ao IlpoMeHV B

tro KoM[oHeIrT OT KaflUTtura, Tt ce [ptBHaBa qpe3 i(oplfnpalte

aKTIB, nacua Ll,5l',l (oMnoI'IeHT OT Kar['Ta'!a B flepuoaa HaaKfljBl{re I,l nacJ{BI,tTe, I',l'll,l Ce

3.23 lpeull(n

fpellrl(Ir no cMl.Icr'la sa MCC 8 Ia B!3Hl'lI(HaT B6s Bpl'3(a c npl€HaBaHeTO' OqeHtBaHeTO'

rlpeAcTaBtHero l'ljll'i o[oBecTtB Ha r(oMrlolreHTtt or or',iHaHcoBllre orqeru floreHrll'ttl'rHllTe

rpeurKl4 3a TeKyrql4t rlepLloa, B CBDlUt, ce KoplfllpaT npean ipmaHcoBnTe orqeTt aa ce

TOBa" meuklr noItIKOra ce orrplBar B nooneABall neplloa I,

Ea oatailooBaTa crofiI{oor Ha cBl
[poMrHaTa.

oAo6prr 3a [Y6rrKYBaHe
Te3LI rpeuku oT npeaxoaHx

IlpeAnpttrlero KoPffuPa cbc 3aA

ibffraEcoB or.rer, oAoopeE 3a llyonr
/ npefgqncrasaHe Ha cpasgu

BISHIIKHa,'Ia rpeuKa;
y' B onyqai, qe rpeurc|I"a e

nperi3rll,lc!'ItBaHe Ha

fpeuka or npeAxoAeH riePLoA ce

ako e fipaKrldqecKx HeDpdlo)KaMo
(yMynmI'IB Ht eq em oT Ta3l,

3.24 <DusancoBlr trscrpY

(DrrHaBooB UHoTPYMeHT e BcoKL

(bIrHaHcoB nacuB ltjrll Kart'ITaJIoB

O]{HaHcoB aK B xnll OllHaHcoB r

abuHaHcoB d}IcrPYMeHT,

(DliHagooBltre al{TIlB[l ri naclrBu ce

flpu n'r,pBotra.rarltoro npIEHaBaHe

[prEHaBa ,1o cnpaaeaflIBma uM

IracllBrr, rotTo He ce oTqtfiar IIo Ba cToiitlooT c flplBHaBagg B orqera 3a nprxoaure u
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pa3xoame, rparl3aKulloHHl'iTe , t orr- "" mnac{T AupeloHo l(6M npt'IAo6I'IBaHero xrl'I

lBAaBaHem Ea (bulancoBlr aKTuBl, abr.rgaHcoB[ Ilac]'rB]t.

CreA n6pBoHaqatHoro [P[3daBaHe

cnpaBo&lfisa oTofiHoor, 6e3 aa ce

rtpu npoAu(6a rnt APYi BIra

npeanpfitr[ero o(eHtBa (bunaxcoBlrre aKTtlBI't rlo rtxfara
rcnaAma pa3xoAurg no caerKara, KofiTo 6 xa ce tBB6prrltmr

creAHllne BtlaoBe aKTUBll:

y' 3ae]|Iv A B3eMaHfi9, Kollro

or ynorpe6a, c fi3r(r'oqeru'rc Ha ctyqar'rre, Kacaeult

oqeHrlBar rlo aMoprlr3llpaHa croiiHocr c fi3nojBBaHero lta

opoqeHT:

ulrfi. KOIITO Ce OqeHtBm no aMopl'rcr',lpaHa oToiHooT c{ llppxard\4 Ao [aAet( ]l

BXIloqllTENBO:
y' caerxu za rr:rajj{aHe Ha

nHcrpyMelrTt, flpL KOnTO

It3[OJl3BaHero lra MeToaa Ha KI}IBHl.]t nlfxBen npolIeHT;

y' uHBecruqtfir B Karr'trajroBlt

Ira3ap H rlr4tTo ctpaBea,'rtBa

(ouao ItIMaT xoTllpatIa rla3apHa qel{a lra aI(TI'rBeH

oT He MOXe Aa ce oueH'l HaaexaHo;

CneA nbpBoHa'{aiHoro n nDolnpuxTtreTo oqelnBa Bouqkll tltuuaucoeu naczol no

aMopru3tpaHa crotHocr c no na etberrrlrrrur ,ruxseu Meroa, c lt3xtIloqenlle Ha:

r' (Frifia]rcoBlt IlacliBn rro cnpaBeArlrBa crofiHocr r nerraa6ara a"'ll:ary6ara'

Meroaa Ha eibexTrrBHtrt

3a r(arufrMoBu Idcrpy
axurlll)j

3AAIJDICEHIT'I K6M

/ cnerxu sa rr-rralrarre Ha

t IrcTpF(eHflr, flpri KoxTo

npeaiplrtfitero orfl xoBa QuHaHcoB

orflascoBllt aKTIiB ca u3TeKnu l,ln,l

Kprrrept zre ,{a MCC 39 3a

flpeap[trt'tcro oTrll,cBa orrHaHcoB
3aa6JDI@EUe e OmaaHa"'lo, arynupa

fb,{an6l-r u 3ary6n o'r nPoMtHa B

flacuBlr ce or.Irfiar sBrJracHo MCC 3

3.25 caerKfi rlo rl"rauall 6a3[pad[ sa aKrlllll

CJrJDKtreJrLr're (BKllroq]trerlto

4)opMara tta caerKri IIo flrauaFut,
3aMflra Ha al(tux IL'IU flpaBa Blpxy

rs, (oraTo aofoBopHtlT€ npaBa Bbpxy napnqHHTe nOTOqx OT

ro npexor,plrl dlunaecoBlrt aKTllB Ij rpaHooepa orroBapt Ha

flacrB Kormo roii e Ilomqelt Toecr Koraro ,4oroBopHo]o

Itlll't oPOK'6T MY e u3TeK:tl

a oToiHocr i ornocBa{e tla olnHauacoBll aIo'IBIt t'I

,qpyKeorBoro nPM,'Iara MCoO 2 orqltTaAqro fia BcI4qKU OAenKIl 3a nJrarqaHe Ea 6a3ara Ha aKq ll'

) Ha ApyrccrBoro He noryqaBar B63Harp:DI(aeHrt rIoA

Ha aKui{u. r<6AeTO CJIyX(UTenIrTe npeAocTaBT T yclrJ'rl, B

(,,cAeJr(Ii, yperKAaHL c6c co6crBeH KarMTan")'

aTa Ha ax,{[I! ypet(aaH, qpe3 l,3,{aBalre Ha KamtrajloBll

eT[ero IroryqaBa cToKIt I'IJ1H yCntTU KaTO B6?Balpa)KAeHI,le

"u "u*mo 
np"anpro-e (ex,rro'ra'rerlro aK'{t{u Ir onqllll 3a

a3aTa Ha aKqr'i, )?ex'qaHu qpe3 u3aaBaHe Ha (ar!/f:uloB]'l

npeanpr,uraero np4o6rsa crorcu LJrL yojlyrl,I, Karo noera

lta rs3r,r croKlr tttt" y"nyt, 3a cyMxre, 6a3[paH[ 
'ra 

qe]rara

Ha npeAnputTuero llJI{ Ha apyra ranfiTaJloBl{ uHcfpyMeH}t Ha

qrfero noJrj {aBa lrn]l npuao6uBa croKll l'{rllr yCnym I-I npn

(mx crofiHocara) Ha

npeAnplttflteTo;

/ caerlKlr, npx Kotro
KOTTO yCJIOBIlt?a ]Ia npeaocTaBtT vnfi lta npeanpl{tTneTo, tjlu Ha

AOOTABqIII€ HA TE3H OTOI(I'I vcJrvrH Bt 3MolGoor 3a a36op Aann opeADpmltero Aa ypeAl'r

c,qeJr€Ta B napuqHlr cp uJ , rrpe3 eMLIT[pane Ha kanmzuoBl, ritlcTpyMeHTlt;

Ap)D(ecrBoro nprt3ltaBa IIory'{eH lrrrl-t npnao6urt croKI'I n ycJrjr|I' B cAeq.ll(Il 3a ntaruase Ha 6a3ara

Ha arulflt, KolaTo IlonJAIri cIoKllT€ c no,[y tra BaHero Ha )cJl]fitre'



Koraro croKrre Hnu Ycnyrrre, ltu rru nptl,qo6rrTn B caejr(a 3a nnaulalre Ha 6a3aTa Ha aldll'lt't,

He ornoBaprl tla ycJloBltra 3a KaTO aKrUBU. Te Ce fiptlrHaBar Karc pa3xoan

Koraro croKrd€ I'r:ra Ycnyrure ca Ilo]Iyqedt Kaao IlpecTall!]t cpeqy atjroBe lul7l aKuttx Ha

npelnplztTaeTo apaH3aNlnnTa ce

yoJlyri ga aaTma Ha rloJlyqaBaltsro

rBa no onpaBeljMBara croi[ocr Ha noJrJ ieHl'lre croKlt tl
(onaro roBa e B!3Mo)I(Ho AKo onpase,qnuBara omlHoor He

MO)r(e Ha'AexaHo aa ce ot{eHu, To TpaH3a.rclrrrra ce npa3HaBa no cnpaBeqnuBaTa crott{ocr Ha

KanrrraJ]a, KoilTo npeAnplltlTuero KaTO HacperuHa rlpecTa qt{t.

Aro ApyNeoreoro rpl6ea Aa 3aA6jDr(eHxero c naplr B 6pofi u 't ApyEr aKT}{BI'I ' To orqlTa

CTEIKATA I]IJII,! CNOMOHTIITC HA CAEJIKA

Ha caejr(aTa ce 6a3upa Ha l<annTa,lla

Karo ypeAe8a c naputrHtl cpe,(crBa B 6poii ocraHa,lara qaor

3.26 CBlp3anfi nxqa ll |I Mer(ay T cx

flpeanputr[ero cna3Ba Ha MCC 24 rrp[ o[peAeJUIAe r or]oBecrtBzlHe Ha cB6p3aHlre

e rlpexBT,p?'ullle Ha pecypcu, ycrlyfll r'DIn 3aalnxeHli,I Mex.4/nnqa, CAenKa Mex,ry cBlp3aliu
cBrp3aHn Jruqa 6e3 pa3jrliKa Ha TOBa, ce npr{nara HflKaf(Ba qeHa.

,,Hafl AoM -B6nraprt ,, AA
BIB (puHancoBrrt ofier :

oIIoBeCTtBa CJIeAHITe cBol', Al'qepHu Ap)DKecTBar BKrIIoqesIl

,,Haur AoM-6r'nrap t" AA XonAuHl' cJreaHFIe Apyn, cB6p3aHU flrrqa:

AcoqwrpaHlr npeAlrPxtrljt B

,rrr,IAt" fM6x fepMastt - yqacrlne B kanlnaia- "Hop6epa TeKcreP OIY
ManqrHcrBeHo y'{acrlre:

- " I4HcrItr),'T no 3aBaPcBaHe "
- ",{oM Her" AA rP. CoO{t

. Coorrt

MdKopurapeH co6crBeHl'lK Ha

- AH,qpei I4BaHoB TeHeB

3,27 Jl enldr

Curacso MCC 17 nmuHroB

cbllecTBo BcIrrIKl pHcKoBe L r,3

x,lacntDlqupa I@To onepar Befi

or co6cTBeuocrra t6pxy aKTIIBA

ce x,raoutbaqrapa rmo ibltn,trrcoB nll3llrr' aKo npexslp'u flo

or co6"iue"ocrto Brpxy aKrtBa. Jft'BlrufoB {oroBop ce

, aKo He npexBlpJlx no c6rqecrBo Bcu'IKfi p[cKoBe t u3roat

3.28 AoroBoplr 3a



AoroBop 3a crpol'JTencrBo e noroBop, KOfiTO e AOTOSOpeHo (oHl(pcr o !3rpa,(qal1e Ha al(TuB tlnlt Ha

B3rMMHa BpA3Ka UJIL B3aUMHa 3aBIlCllMOCT flO OTHOUeEIIe

t-l (byHKILrt, KpaiiHa qeJl l''Ilt npeAr8lrarleHle'
CSBKYIIHOCT 0I AKTTBII' KO]ITO OA B

gaTrxtroTo npoeKTr{paHei TexHoJror

AoroBop Ha 6a3a IIa TBGPAa ueHa e

rla qeHa iJr[I TB6p,qa eallHHqHa qeHa

3ll 3a floBlflxaBane ga pa3xoAure.

AoroBop I{a 6a3a "Pa3xoAn nnroc" e

TUMnae tltru onpeaeJler Te rlo ap)T
Br3Earpzu(aeHue.
flpuxoaure no AoroBopa BKtloqBar:

1. nlpBoHa.ranHara cYMa Ha

t7

)BOp 3a crpor4TencrBo, KOiiTO e CKrlIOgeH Ea rBlpaa aoroBop_

rm;Brrt npoayM, (otro B HllKolt oryqau e o6Bbp3aHa o Ktay-

cTenel{Ta, B KOTTO e Te Ia aoBeAar Ao peMlr3lrpaHe Ha npltxoa[ !t c6lrll'tre ]Iordr aa

no cnpaBe,qiMBaTa crofiHooT lla noryqelloro H'lu no'qroKallo
6!nar rialen(qHo oqeHeHu.

flprxo,{[T€ flo aoroBopa ce
er'rKaTa Ha flpuxoauTe no aoroBopa ce Bfi'qe oT MHOTKeCTBO

JrTaTnTe oT66ae,{tl c66lrTl4fi t{ecTo np]t6jlrl3uTejllrtlTe

oqeHK Tpt6Ba aa 6bAaT Dpepa?rJl BoreacrBle Ha aG3HltKBaIlEfO Ha C66LTA{Ta ll pa3pemaBa-

AeTO fia Heol'tfypllocraTe HO, OyMaTa Aa nplIxoarre no aofoBopa Moxe ',aa ce

Ilepuoan .

2, r3MeHeHut B

Ha nor)4llaBaHe B63Harpax,{oHIe .

HecuryPHocTlr, KOnTO 3aBI{CtT Ol

yBeJIItqaBa uJIa HaMaJItBa [pe3 pa3jl

Pa3xoAdre no aoroBopa BIs'IIo'rBar:

1 , Pa3xoAI,I, Korro ca nptKo cB

I
r'1

,/

/ ucrone or rpgra crPafiu.

Terr pa:xoau rrrorar aa 6r'aar
npuxoluTe no aoloBopa, ganpfiMep,

Ha Malilruure, o6opyABaHero n c6of

{raopaxorxlr;

{paaxogu sa nPoeru'rPane ra

aoroBop; 06rll{ pa3xoar, IIo

].APFu Pasxol', romo
yojloBrrtTa Ha nofoBopa -

xonu 3a Pa3BoiEa Ae

B63CTAHOB{BAHE

Pa3xoAure no AoroBopa Bx,'rF'IBar

Aaram Ha Ds3J',Iafagero ao oKogqa

nprl(o (6M Aa,qeH AO|OBOp X lco]',rro

rxaroiear taT o vacr or Paexoalre

oa6mn ugnlarqagero Ha [cKoBe a MarepqdlHl{ crtMyflt Ao

c KoHl(pe rllt AOTOBOp:

no aoroBopa;

tTa 
'l 

MaTeputlr aTe

noMolll, Kol{To He ca nptKo cB6p3a}Ll c KoHKp€TeH

aoroBopeHa B aofoBopa;

,Ua 6!Am KoHKperHo HaqHcJIeHIl Ha K'IxelrTa c6rracHo

aa BKnlottBaT lltl(ox 06!+r aaMtHl'lcTpafllBHd pa3xoal'M pa3."

, 34 r(Orlro B ycnoB[tTa Ha AOfOBgpa e npeaBuaeHo

eHa c eBelfiyansl,' crr)AafiFr, flplrxoAr't, Koltro He ca BxnlogeHn B

npr*oar oinpoa-.6uta Ha I'I3l',tl'tlutlu MaTep[arx t npo'qa'K6aTa

J 3a crponrencrBo, nprr KotTo ce B639TaHoBtBar Aonyc_

pa3xoa[ nrloc npoqeHT K6M Te3 pa3Jaoall [nr'r'rB]pno

tr , Kor110 ce orHactT K6M ,4aAeHHt-aofoBop 3a neptona-or

p,r3xo,qr, 3a TpyI Ea o Bx,'lloqltrenHo Har3op I{a o6el(Ta;

pa3xoarl 3a Marep[turu, on3BaHB nptf cTponTeIcTBOTOl

aMopTrcaqHt Ha o6opyaBanero rl cbopl)KeHlrrlrq ll3IroJBBaHIr

pa3xonli 3a nptnBll ra uaurrnrlre, o6opyanaHero, csoptt(ena

no Il oT nnor{anKaTa }ra xa,qoroBopa;

pa3xoAu 3a HaeMa{e Ha o6opyaBaHe u c'}'oP'I'xel{l,re;

pa3xoar.I 3a npoeKfltpaEe

npu6rlr3tl, etHlt Pa3xoAI-l

TexHlltrecKa loMolll, KoLlTo nptKo ca cBlp3aHt c loroBopa;

pa6ord no lt3Bl'puBasgro sa KopeKq'Iu u pa6or[ no rapatulu-

orrHma noaqpl'xK4 fi oqaKBaH Te lapaHqltoHtllt pa3xoal-I;

[rTa B I(pat Ea aoroBopa

2.Pa3xoalt, KoriTo ce rGM aefilocrra no aofoBopa Karo usjlo tl uorar ra 6laat

pa3[peAeneH[ KI,M

HOTO My l,l3narAeHlle ?a3xoa[Te o6aqe, kol'lTo ce or]actr

rroHeceHlr Bt,B Bp!3Ka c]'c cK,IloqBaHeT o Hb qoroBopa' cllqo ce

o rrero. aKo Morm aa 6bl{ar oopeaeJlel floorAemro u Earo4qso

T re 66Ie cfi.noqeH Kormo pa:xoAlrre, ranpaBeH[ no cKtlloq-
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Pa3xoan, (oEm He Morm Aa

PA3NP€AEJIEHI' KSM AAACH AOI'OBOP,

3.29 Cb6nrnfl c"'reA Aarara

Cr,6r.rrrzs cteA,qarara Ha 6araHca ca

Koltro B!3l{lll(BaT Merl(4y aaTaTa rla 6

ny6nurynane.
Pa3rpaHtqaBm ce ,qla Bltna c!6llTr't':

pa3xo,q 3a nepuo.ua , npe3 KotTo ca HanpaBeHI'!, Te H€ ce

aoroBopl,T e cKI'IOqeH npe3 creABalq qeptoa.

mEeceHr{ r(6M AoroBoPEa AefHocr Iznll ne Momr Aa 66Aar

KlrsroqBar or pa3xoanre 3a ro3lt aoroBop 34 crponretcrBo'

6anaEca

cb6HTur, Kaxro 6naronpxnrHU. TaKa I He6naronptur]nr'

u aaTaTa, Ha KorT o ouHaEcoBtre oTqTn ca oao6peHl,l 3a

cbqecTByBaJIIr Kl,M AaTma na 6anauca (xoprruparqa

BaHeTO IIa AoroBopa, ce npu3uaBm

BK'[OrrBaT B pa3xoaure no aoroBopa,

./ TaKI,B4 xoltro AoKa3Bar
o66mnt creA Aarara Ha

/ taxrga, Koaro ca no H; 3a yctoDl{t, Ba3Hzt(rlarx orea na,ara $ 6alra$aa

(Hekopr rparua c66nrllt ea aaTam Ha 6anaHca),

ApyxecrBoro KoPI'r/Pa cyMme, BBB O[HaHcoB[re orrrerl'r, 3a Aa orpa3 Ropx rpaql'{Te

cb6nrrt' oreA,{arara Ha bMaHca r-l

flpeanputrfiero fie KoparrPa
geKopnflQalllljTe cb6lrTut oJIe,4

lorpe6lne,ttre Ha OuEaHcoBure

qe EeorIoBecTtBaHeTo 6[ nognrisro Ha cnoco6HocTTa Ha

aa B3eMaT crorraHcK pe eIIl'tJI, npeAflpxtTvero orloBecTtBa
Ha 6ajraEca ca roJIKoBa

cJreAHaTa nHQopMaqut 3a BctKa cb r€T€r'opr.u Ha HeKopI'l rpalqom o66l1lrle cjre,q aaram Ha

edeKt tt'Iu tt3tB,leH e, qe raKaBa oueHKa He Moxe na 6bne

3.30 OTqer 3a napuqHtq

rBpeMeE Ba onoBecTtBaH[tTa.

re, nprsua* 868 (brEagcoBri oTrler[, 3a '[a mpa3lr

Ha 6araHca. I(ormo HeKoptrlrpaqhre c1"5urlrt cJrer,[arara

6araHca:
/ ecrecremo ga cr6utueroj
/ oqearara Ea ibrdrancoeus

HatpaBefla.

IIprEm e noIllfilrRa 3a oTrI'ITaEe n r

flapflqsl{re floroqll ce xtacuQl'l{xP

y' O[eparnBEa Aei[ocr
/ Iillreec r+toEHa.qetEoct
/ <DrHaHcoBa aeiHocr

3.31 OTqer 3a npoMon

flprlfla e cqeroso,AHa notr'rrr,ra aa
/ Hsrqa fleqar6a I-r 3ary6a 3a

r' CMAoro Ha HeParnpeaene
y' Bcrfixv crarar Ha

AeicrBarqrre MCC ce nP

KaTO napfiLtl+l noToqx oT:

ar.rpeKrno B co6crBeHut Kanurar'

B co6crBeH t Ka!{t:ar

u3tolBq oTrIgTa qpe3 BIgrIOrIBarre lla :

xoaa
neq{!n6a ralcto tl ABlxeuhJrra 3a fiepuoaa

rJlr pa3xoAri, ne\an6a uitu 3ary6a, KollTo B pe3yITaT Ha

KyMynmxBeE eQek_r m
oborBsrcrBrrg c MCC 8

flpexBlpntHe n pa3npe,qeJresue Ha Menqy oo6oTBeH0qttTe

lfucranxnureflPoMerlBP
KandTar.

Ila BCIILII(II U3MeUeHUe no Bcrq(u

B cqeroBoaHa nojrtt ll(a l,f aDyHqaMeIlTa'IHlt rpelllKu B

eleueruu na co6orBeHlt
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lll. Eonuxnrenna xHOoPMa rn (bM crart4tre Ha S[HaHcoBl4t or"ler

l. SaraHC

1. I LI or[, Maurfisr! cl'o
IGM 31 ,qeKeilBpu 201I f. ltMorltr€,

n o6opyABane
cr,opr,nceuuera lr o6opy,4Basero BKi oqBarli

Om4emfla amoallocm

1.2 llereKyutn T A(IIIBIi

K:bM 31 AeKeMBP! 2011 r.HereKY HeMaTeprlzulHr aKTllBI'l Blg[IoqBaT:

Omget ra cmofi ocm

(x.JIB,'



1. 3 ,{nrooe l yvacrur

1.3, 1 llororayrqfi r|'proBc u apyffi B3eMastls

1,4 Marepfla"lsn 3anac[



TeI\Trqn lLproBcKtr I|

IlapIIq|Iu cpeacrBa

83CMAIIT'I



7 Co6crBeH rtannra'r

1.7. I OcHoBeIl KantrTan

22

31,r2.2010.12,2011

Bpon CroqHocr
aftIll'u L (x.aE)

IIrareHx
o/o nali 6ooii ar(uun

CTor'iHocr
fx.,!B)

Ilnar€Hn
(x.nB) o/o nfln

AHApefi I'IraHos 5005359 I s( c5 5 005 91,11 5 005 359 5 005 5 005 91,31

472 563 3

0,5

8,66 472 563 4',73 8,66

0,01 500 0,5 0,01,,HI{I(oroB 6BIC'
AN

500 0 5

0,01 500 0,01,,06eauxeHu
500 5

,,I4KOHaEI"'
EOoA

3 0,01 l 3 0,01

uHBecT Uq'lll ll
xoncyJrmu u"

A,[

50

1000h

50

s 48r 696 5 442. - 5 482 r00vo
06llro: 5 481 696 5 az 5 482

1.7. 2 PerepBfi

Apyrn pe3ePBx OOuo pe3epBn
IlpcriniHu

pe3epBx npu O6r
pe3e

u
Pe3epB oT

3r.12.2010 r.
3 185 5, 8 27 3760

IpoNrrHa B

NOTI,IflfiA
EOeKr oT

Iflplmq -i&Hx.;:r,
peepBn K6ll: '

31.12.2010 r.

flpeoqerKa Ha

lDvrx IBMeHeHnt

IlaManelrns or:
Ilo(pnBa$e Ha

3ary6u



IIpeoqeHl€,/[Ipoa&K
6a Ha aItTxBfi

1,8 HereKyulll T bl,roBcRfi Apyffi 3aabnt(e[un

1.8. 1 IlplxoAl !a

K6M 3 1.12.201 1 A 31.12.2010 xsua

1, 8.2 TekTUrtr

qu

npaxoah 3a 66AeUu nepfloali.

x aplr saal'Jrxedfls



8,3 Aanb.I||fl

2. OTqer 3a AoxoAxre

2.1 Upuxoafl or trPoAa'I{b

CeoecroiiHocr IIa trpoa

pasxolx2. 3 (Ptrrr4EcoBu nPDxoAu

(x.nB.,
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IV. ApyrE ofl oBecrtBaHxfl

1. Pa3xoat 3a cypoBtrIlu, uajru r RoIICyMaruBrr

2. Pa3xoA{ 3a BlH su

3.,{pyrn pa:xogtr



4. P.3xoall sanaHl,qn

5. CBr,pgaEu nuqa n cAe,r

Apyt(ecrBoro onoBecrtBa creaHlrre

cLc cBbp3aHtr Jruqa

Blp3aHU JrUUa:

Co6crBe|tlll{ rla Rallrrana Ha A

As,qpetl I'lBafi oB TeIIoB

ytrpaxtrrrBalq KoHTpOJf :

ABIIlepflIr fipeanptrqr{t Ha ,,I]laIII

,,Menra 90" AA, rp.Coout
,,I(oH!no" A,4, rp.Ift3aHfl l'K

,,HAB - KoMepc" EOOA ry. Coout
,,Arpoxors H.(' OO,{

M El,JrraDuq Xo,'raudrtt A,4:

Acowfipaslt u apYrr| flPean Ha,,Haur AoM Er','rrapnq Xo"rAnHt tt AA:

,,I4ncrnryr rlo 3aBaPtBaHe" A,4, rP.

,,AoM Her" A,4, .p coo{t
,,Hop6epr TeKcrep OyY,lIKot{cY , rp,Porqox - fePtrrarur

K,rro.IoB pr'KoBoAell nepcoRiJr rl:r pdqTIl0Toi

AHApei I4BaHoB TeneB - aupel(Top

CBenra AaMtsoBa AaMtHoBa-fl sa CrBera Ha AuPeKToPItre

AnMrrpoB - 3aM.fl eace,qaTen ua caBeTa Ira al'lpoKropnTeEMU[ fp/nopoB AuMrrPoB _

X,JIB

Bl'a Aoxoa 01.0r.-31.12.201 I 01.01.-31.12.2010

O6iuo Br,3HtrpalrqeHfi'r tla KJrrorloBll

^ar^R^fl 
aH dencoHalr. B T,rI.: 2l 34

KDaT (ocDo.rHx aoxoAl Ha meru rrua 2l

Iloxoan cfiea HarrycKaxe Ha Pa6om



CyMa Ea ueype.{eEr carAa c6c cBlp3aHlt nuqa:

X,JIB

3aa}Jrr(erl c nbM cBl'P3allfi,l uq 01.0L-31.12.2011 06e3r|e.reHdn/raD5Hqnfi

,.KoBnno" AA
..H.[E KoMeoc" EOOA I

Merra 90- Atr

X.'IB

B3eMa s or cBr,o3aHn rHx 01,01,-31.12.2011 O6e3ne.reHnq^'aDaHllnn

..Menra 90" A.[ 238

..Komrc" AI 5439

..ArDoxotu H.4' OOA 50

..HnE KoMeDc" EOOA 29

061110 .

X.JIB

X.JIB

IfDerocraBenu 3aeMu Ha cBI'P3aH 0r.01.-I.12.201 I

.-EeDDu" OOn 283 6%

O6uro

6. Aoxon ra a$qfit

OcHoBHure AoxoAn IIa aKq[t
3afy6a 3a nep[o,q4 flonroKarua Ha I
ope,unonperemerna 6poi sa arpr€I

Bou.rKk npuxora ti Pa3xoal'I,
HerHara neqan6a Loru 3ary6a 3a nepl

rpr6ea ca r:urlc.nenrl, Karo ce p:BAenrl HerHara neqar6a uJrt

Jnp"aananr" tarae, np,'rexarcnfiTe a o6HKHoseH,l aKu M Ha

nTe o6ltxHoBelru aKquI,I 3a rlepl,oAa.

npl,r3rraT{ npe3 fleptoAa, oa BKlIOqeHu npu onpeleJltHeTo Ha

Jna,

I43.r[cnrBare Ha opeAHorlpererneH 6bot aKllrH 3a nep''loA

Can,qo 3a nephoAa
Axutlt r

o6prrqenne
Epoi Mecetllr B

o6pbuleHIle

CpeAHoflpere|neH
6olueceqra

CpeaHoflperefieE 6p

a(IIUfi / MeC€qu

01.01-31.12.20i1 5 48t 696 t2 5 481 696

I,b.[icrsBaHe Ha aoxoA or aKu[t:

HerHa sary6a :

Cpe4uonpereraeu 6P axqr-ru/uec

Aoxol Ha akr[{t:

' 119 x.tB.
5 481 696

-0,02 rB.



H t{opeRurlll B

aniAiil{xMeIrTll

t reA Aarara na

qa /+)xecrBoro

'nc. 
ie

Parooglcreoro rIg,{ppr<ecrroro cu

raro lrlMa rraHoBe a HaMoPeAIlt 3a

cepuodHl SI'IHarlcoBu 3arpyAlreH t.

rlsu pa3xl,4a.

AeiicrB4rqo I

heorloa ne oa ocqeroeoreE! (DyHAaMeETapH[ rpeuxtl

3a c{enB


