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1. Qi wdropainiis

O5ImH NOA0EEHHA:

3akoHa 38 nyDIHUHOTO npmzlamﬂe HE HEHHH IEHI'H'H&.:

Creer ua Jupexropure: :
Kum31.12.2012 r. B Copeta na nupcmpnw }rl:acma'r

1 | Aunpeii Hpanos Tehes HanbnHHTEAEH AHPERTOP
2 | Ceerna Namanosa lamatona Mpencenaren na. CuocTa Ha AHpeKTOpHTE
3 | Emwn I'puropon Tumuarpos San. [pencenaren na Cheera HA JHPEKTOPHTE

Hspsauwrenen aupextop kum 31, II.ZIJIZ ¥
Annpeit Meanos Tenen |

CroraButei:
Heanka Tonoposa Anesa-Jlazaposa

JupexTop 32 BPBIKA ¢ HHBECTHTODHTE:
Hray leopryites Puzoe

Jupaana Ha PeTHCTPANHS Ha npennpnn“rllern.

Brarapua

Ceime ¥ aupec 1a KOpecnonjcHIng:
CeamiMIIETo If aApechT Ha KopecnonaeHuua Ha Jipymecetsoto ¢ rp.Cotun, paiion ,,OBopuuice”, n.k
1505, Gyn."Manpun" Ne 30, enl2, an.d.

Obcay:xBanin SanKiL:

OBBAN |

Paitdpiizen Bank EATL

[Tspea MuKecTHUHONRA Batka ATl

PunanconBAT OTHET ¢ NIANBUAYAIEH OTHCT Ha NPEANPARTHETO. |

Ipeaser ua gelinoct n 0CHOBHA AeliHoCT/U HA. n‘pmnpsme'ra

: I'Ipn.mﬂuaa:;e YNpPABRNEHHE, OUEHKE H nponaiba Ha ywacTHa B Emrapmm W IYIRAECTPaHK

APYIRECTBA, NPHIOOHRAHC, OLEHKA ¥ npofaxGa Ha TIATEHTH, OTCTERIBAHE Ha JTHUEHIHN 33 H3N03BaHE
HA NATEHTH Ha [PYKCCTBA, B KOHTO XOJMHIOBOTO JPY;KECTBO YHacTsa, HiaHCHPaHe Ha ApyKecTea,
B EOHTO Jiﬂ.»"h"[l'll!l‘l)lm10 Jlj’]}')f(ﬁc]‘ﬂ[} }""-Iﬂ'f.-“'l.ﬂﬂ BCARAKBOL HpﬂiliMﬂﬂTB{‘H"l H TLPJ"OH-C}\H. .i'.l.'-!-"E[UCi =
Heaalpalens ¢ne JUKOH, i
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Texyu nepuoy : Tozukara, 3anousamana 01.01,2012 r. v 3asppuwsama Ha 31.12.2012 1.
Hpenxogen nepuoa: Nomunata , 3anousaua wa 01.01,2011 r. w sasnpueama va 31.12.2011 r.

Tara na ogoGpenne 3a nyfankysane : 94042(113 r

CTpyRTYpa Ha KanuTasa: :

“Ham Jom-Buarapus” AJl - XOnAHAr ¢ aKIHMOBEPHO APY/KeCTBO, perucTprpaiio 8 Codhiicku
rpasckH ¢b no Gpupmeno aeno Ne 13530 ot 1996 roiHa 1 BnHcaHo B THProBCKHA PErHCTLD KM
L ATeHuus no snuceannaTa’ ua 26.02.2008 rox.

Arkonepn [ CrIpYKHHIH " Hsaoso  Bpoit Homunranua croiiHocTt

YYACTHE ARIEH {(xun.m.)
Anjpeit Finauos Teunes 91,31% 5005359 5005
MH3IHYECKH JTHUA 8.66% ' 472563 473
+Hexonos BB AJT. 0,01% 500 0.5
Obenunenu opanskepun” QO] 0,01% 500 0,5
JAreHUEA | 32 MHBECTHIME  H 50
KoHeyranun” Al
KO 1a B[ EOOJT 0,01 % 2 724 3
Beunuxo: g 100.00% 5481696 5482

ll. Baza 3a usroTedAHe Ha doMHaHCOBUTE OTYETH U NPUIOKEHU CYETOBOAH I MOSTTHKM

1. Baza 3a MaroTeAHe

(DUHAHCOBHAT OTYET € M3TOTBEH  CHMVIACHO  MIHCKBAHHATA Ha OLArapckord  CHETOBOIHO
3AKOHOMATENCTEO B HAUMOHATHATA BanyTa Ha PenyOnunka brarapus - DBATAPCKY JICH,
Ot | suyap 1999 roauua 6BArapckyaT Nes € ¢ (HKCHPAH KYPE KbM €BPOTO: 1.95583 nera 3a | espo.

TOUHOCTTA Ha CYMHTE NPEACTABCHH BLE (HHAHCOBMA OTHET € B XUNAI OBATapCKH Jicea.

 Hactoaluuar (pUHAHCOB OTHET € W3roTHEH B CBOTBETCTRME | & #IHCKEAHMATA HA MeniyHapoaHH

CTaHAAPTH 33 (PMHAHCOBH OTHETH (MCQO), npuerd or Kommcuata Ha Esporiefickus cwios.
(DHHAHCOBHAT OTYET € HAMOTBEH H B CLOTBETCTEHE C H3HCKBAHUATA Ha MesyHAPOIHHTE CTEHAAPTH 32
(UHANCOBA OTHETHOCT, MYOAMKYBaHH 0T MeIyHapOAHHA CHBCT N0 CHETOBOAMM CTARAUPTH. Beuun
MesKayHaposii CTaniapTH 3a QHaHcoBH oTueTH ca myGmukyBany oT MeayHapoaHHa ChECT N0
CHETOEOMHH CTAHAAPTH, B CHAA 3 NICPHOMA HA M3TOTBAHE HA TE3M KOHCONHAKPAHH (HHAHCOBH OTIETH,
ca npuety ot Esponeifckra cpio3 Hpes mpouenypa 3a ooGpenue, yeraHoseHg of KomucHara Ha
EpponefickHa crios. '

2. VizaBneHue 3a CLOTBETCTBUE

Criopeit BLITAPCKOTO 3aKOHONATENICTBO PLKOBONCTBOTO TpaGBa A3 M3rOTRA HEKOHCOMHAHpAN (HHaHCon
oT4eT 3a BeHkA (HHAHCOBA TOAMHA, xoliTo Aa [ABA BRPHA M HECTHA TNPEACTABd 34 CBLTORHMETO Ha
JIpy:ecTBOTO KbM OFHCTHMA TIEDHO H HETOBHTE (hHHAHCOBH PE3yITaTH. 1

PLEOBOACTROTS JTET['B'I.-p}lE.ﬂ.ﬂBH',' Y& NpHIArano MocAe oBATETHO ANCKBATHA CHETOEQIHA TIOJTHTHER M ME NPpH
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MArOTBAHETO Ha (MHaHcopHA oTder kb 31.12.2012 1. & craset TIPHHUMILT Ha NPEANA3NUBOCTTA IPH

OLEHKATA A AKTHBHTE, TIACHBUTE, IPHXOWTE H PA3SXOAHTE.

PLKOBOACTROTO CHIO TAKA TIOTBLPIKAABA, ‘e CE € MPHIBDHAI0 Kb nefictamTe  MesxayHaponnu
cTaHmapTH 2a hHHaNCOBA OTHCTHOCT (MC®O), karo (UHAHCOBHTE OTHCTH i WATOTBEHH HA PUHILLNG HA
JCHCTBANLOTO TIPEINPHATIE,

PLEOBOJCTBOTO. & OTTOBOPHO. 37 KOPSKTHOTO EOJICHE Hd CMETOBQAHHIE PEerHcTpH, 3a LE/IECEO0PA3HOTO
cTONaHHCRARE HA AKTHBHTE i 44 MpeANPHEMAHETO HA HCOOXONHMUTE MEpKY 34 #30ArBaieTo H OTKPHBAHETO
Hi ERCHTYARHH J10YNoTpebi H NpYTH HEpeoHOCTH.

(DHIAHCOBMAT UTHET € HIFOTECH NPH CA3BANE NPUHIATA Hil HCTOPHYECKETE 1SHS.

lpaparatero Hg  N0COUCHHTE No-A0ay NPOMEHEHH CTAHAAPTH € 3amlJAGITENHO 34 Hpy:RecTBOTO 34
CUCTORDAMMTE NEPHOAM GANOMEAILH Ha 1 caen | syapy 2005 . :
v MCC 1 (npomenen npes 2003 r.) [peacraeane Ha QUNAHCORH OTHCTH
v MCC 2 (npomenen npes 2003 1) Marepuanun aanack
v MCOO 3(npomene npes2004 r.) buznec Kombunamn
v MCC 8 (npomenen npes 2003 r.) CueToBOH ONHTHEA, MPOMEHH B CHETOBOJAHNTE npubansHTeIHH
OUEHKH H FPeLIKH ¥ i
- MCC 10 (npomenen npe3 2003 r.) Cxburna cief aatard Ha GanaHca
MCC 12 Janbum sppxy Aoxona ' o
MCC 16 (uposenen npes 2003 r.) MMoT, Matlihi i CHOPBIRCHHA
MCC 18 [puxosiun
MCC 19 Joxoau 1a HaeTH KA
MCC 21 (nposenen npes 2003 r.) Edextyt o npoMenuTe B OOMEHHMTE KyPCOBE
MCC 23 Pasxonn 1o 3aeni : :
MCC 24 (npometien npes 2003 r.) OnopecTABade Ha CBBPIRLH JIHLA
MCC 27 (npomesen npes 2003 r.) Konconuaupari i HHIHEH YR HH (PHHAHCOBH OTHETH
MCC 28 (nposenen npez 2003 r.) MuHBecTHIMH B ACOUMAPAHH OpeAnpUATL
- MCC 33 (npometied npes 2003 r.) Joxoau Ha KA -
' MCC 34 Mex11uHHO CHeTOBOIHO OTUHTAHE ¢t
- MCC 36 (nposmenen npes 2004 r.) OGeauenka Ha aKTHBH
MCC 37 TTposu3sHH, YCTOBHH TIACHBH 1 YCAOBHH AKTHEN
MCC 38 (npomenen npes 2004 r.) HemaTepranii akTHiH
MCC 40 MuBecTHUHOHHH HMOTH _
MCDO 5 (uspagen 2005 r.) Hetekylild akTHEH, NLDKAHN 32 nponaAda W NPeyCTAHOBE I JCHHOCTH
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MCC 11 /loroBopi 3a CTROHTENCTEO
MCC 17 (npomenen npez 2003 r2) Jwzuur : Sy
MCC 20 CueroBoHO OTHHTAHE HA NPABKTENCTECHMU AAPEHHI 1 OTIOBECTABANE HA
IJEHH.BWTCJ]DTBGHB OO,
MO 26 CueronoiCcTBO 1 OTMHTAHE HE NEHCHOHHNTE ILIAHODE
. MCC 29 dinancoBD OTHHTAHE NPH CBPBXHHUIALHOHHI HKOHOMUKH
MCC 30 OnopecTABAAMA BBE (PMHAHCOBHTE OTHETH HA HanKK K CXOHH QHHAHCOBH HHETHTYUMH
MCC 32 (npomenen npes 2003 r.) PHHAHCOBH HACTPYMEHTH: OnopecTAsaHE K NPEACTABAHC
MCC 39 (npomesict nipes 2003 ) HHAHCOBH HHCTPYMOHTH. [TpH3Hapae 1 OLEHKA
MCC 4] Cencro CTONAHCTBO i
MCDO 1 (npomener npes2004 r.) Tprnarane i nbpeu LT Ha Mescnynapoadure CTaniapTh 3a
(BHEHAHCOBO OTHHTAHE - : s . :
MC®O 2 (u3aaneH npes 2004 r.) [nawane Ha Ga3aTa Ha AKUHH
MCDO 4 (nposericn npes 2004 r.) 3acTpaxoBaTeNHl NOTOBOPH
MC®PO 4 3acTpaxoBaTe/lHH JOroBopH
KPMC®O 1 Ilpomenn B '-_qa_mm}rp_agmrb;;%mbm@ﬁm 33 HIBCH(IAHE OT EKCIUIoaTaLlud,
SE3CTAHOBABAHE M CXOAHN PANBDREHHA, - =1 pre i
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3. [IpMNOKEHN CLUECTBEHM CUETOBORHN NONNTMKY

3.1 [Mposenn B cucTORDIHATA NOANTHEA

BLBI]PHUI“III‘H CHETORGIHE TTONHTHEL & MOCACIDBATENHA ¢ NPHAAraHaTa [pes NPeaxoaqHiTa ModHHa,

iii. 2 HmoTn, MAINAH H chopbacuns (HMC)

Karto MIMC ce 0TMHTAT 8KTHBH, KOWTO OTrOBApAT Ha kpaTephnTe Ha MCC 16 # umat crolinoct npu
NpHAGGHBAKETO PaBHA HAH No-Brcoka or 700 ne. AKTHBHTE KOWTO MMAT CTOHHOCT NO HHCK3 OT
MOCOMEHATA CE OTHMTAT KATO TCKYIIM DPA3X0IM 38 NEpHOAA HA MPHACOHBAHE B CHOTRETCTRHE C
ofofpenaTa CYCTOROAHA TONHTHKA, ‘BCCKHM WMMOT, MAWHHA HIN CBOPLACHHE CC OLEIARA TNpPH
NpHAGGHBANETO MY MO’ LEHA HA NPHAOOHEAHE ONPEICICHA B CHOTBETCTEUE C H3HCKBAHILITL Ha MCC
16. AMopTHzaupsTa C& OTYHTa OT Momenta , Korato HMC e rotoe 3a ekcnnoatanus, 3emara H
pazxosuTe 3a npuacbHsane na MMC ne ce aunprruaupa‘r

JIpY)RecTE0TO € HpHeno g, oTHHTA UMC & cvorsercrane ¢ MCC 16 no uena Ha npuaobusane Ge3

| BOMMKH HATPYDAHM ﬂ.xmp’rmaunuﬁnu OTUHCEHHA M HaTpynaHa saryba oT ohesueHka.

PROBONCTROTO CMHTA e DaraHcOBaTa CTOAHOCT HA AKTHBHTE KBM TA3H JATa HO MPCHAARR
PEACTAHOBMMATA MM CTOHHOCT M CHHTA TA3H CTOHHOCT 3 HAMCPCHA,
MocaeasauyTe pazxond ce MpHBARAT Kui GanaHCOBATA CTOHHOCT HU AKTHBA MU CC OTHHIAT KATO
OTAEASH AKTHB, CAMO KOTETO e ouaKea, ye JIpy:KeCTBOTO LIE TONYHH OBCIIN HKOHOMHHECKH HalOaH
CBBp3IHE ¢ yNOTPe0aTa HA TO3M AKTHB M KOTATO OTHETHAT2 MM CTOfiHOCT Mowe na Ouie JOCTOBEPHO
onpeneiena. Pazxomine 38 TeKyLIOTO 06enyikBaHe Ha HMC ce oTuMTaT KATO TEKYLIH 32 MEPHOA.
Banancosra cTolHOCT HA ZaAeH HMOT, MALHHA, cm;mlmum W ofopyaBaHE ce OTIHCEA |

- npu npogaxGa Ha AKTHRA;

- | KOraro ve ce OUAKBAT HUKAKEH APYTH HKOHOMMMECKH HIrOQM OT H3NOIEBAHCTO Ha aKTHEA

Hm IpH oceoBoiKIaBAHE OT aKTHEA,
TeunnBiara win 2arybara, EhinMksawa or ornkceaneto ya HMC ce Brmoupa B OTHETA 38 10XO LHT'E.'
KOraTo akTHELT co ornmwe. Tlevanbure 1 3aryGiTe OT OTIHCEAHETO MM CC ONPEISIIAT KATO Ce ChIOCTABAT
HETHHTE OOCTBIVICHHA ¢ GANIHCOBATA CTOMHOCT W PARNHKATA CE NPHIHABA B OTUETA 32 JAOXOJAHTC 34
fepHojia Ha OTNHCEAHE,

HeTexyimiTme MATCPHATHH aKTHBH C& AMOPTHIHPAT MO AHHCHHHA METOA 32 NEPHOAA HAa O4AKBAUHA
(O782CH KHBOT, OUPSACIEH KbM MOMEHTA HA MPHAODHBAHE HA AKTHBA. AMOPTUIALHATA HA AKTHBHTC
FAMoYsd OT MOMCHTH, B KUE‘[Q caA HANHYHH B npannpnn'rum HA MACTOTO H CRCTOHHHITO,
ACODXOMMMI 338 CKCIUIOATALMATA MM 1O HAYHHA NpejBHAEH OT PHKOBOACTEOTO. AMOPTHIALMITA HA
ANTHREHTE CE MPeyCTAHOBAGARA HA |

- pataTa 1A KOATO ¢ KIACHHLHPaliM KATO mp}ﬁmm sa npogaxba curnacno MCODO 5.

! haTara HA OTNHEEAHE HA AKTHEHTES,
AMOPTHIAUMATA HE cé npeymaumunsa B MEPHOAH Ha MPECTOH MM H3BAAAAHE OT AKTHEHA YnoTpeba.

CpPeHNAT NONC3CH KUBOT B TOMMHH 38 OCHOBHHTE IPYNH HETEKYLIM MATEPHANHH AKTHBH, & KAKTO
caensa: '

Cpyna . B il I‘oJ_m:u: =
Tpaitii HaCAKACHHS LRI .. i :25
Crpanu e : 525
Mmmlm U CLOPBIKEHUA : i 33




Komnrompy n nepuibeprin 3
yeTpoHeTna 2-3
| TpaHSnopTHY  CpeémcTia M ApYrH |
! AKTHAH 6-7
L CTONaHCKY HHBEHTAD i 6-7

Obesmenka I HETCRY I MATEPHAJHE AKTIIBH

Ktm posxa oTueTHa data JIpy:KECTROTO NPeLEHARA AANH €A HAMHUS MHIMKALMH, "€ JAA0CH aKTHR
sose na Obae obezucner. Korato chlwecreysd npHadak 3a obeavenka , [Jpyswecteoro npasH
oduuHanHa npubAU3HTENHA OUCHKA Ha BBICTAHOBAMATA cToliHocT. Korato Gannucunam CTOHHOCT Ha
AaNeH AKTHE HAABMILABA HCPOBATA BL3CTAHOBMMA CTOMHOCT, HITMBERT Ce CHHTA 2a obesleHeH M
CTOHHOCTTA MY €& HAMANARA IO HErOBATA BL3CTAHOBHMA CTOMHOCT. BEacTaHOBUMATA CTOIOCT € no-
BHCORATA OT CHPARC/UIHBATA CTOIRHOCT, HAMANCHA ¢ PAIKOAHTE 34 NpoaxdaTa 1 CToN0eT b yioTpeda
HA AKTHBL HIH Ha 00eKTa, reliepHpalll NapuyHH NOCTLIUTEHHA H Ce ONpPe/ies 3a HHAHBHIYAIEH AKTHE,
OCBeH AKO AKTHBLT HE reHepHpa NapHyHH NOCTHIVIEHH, KOMTO €& 00 roJiAMa CTENEH 3aBHCHMH OF
T OT APYTH aKTHBH LAl rpynu axTHen. KuM aatara Ha (QHHAHCOBMS OTHET HAMA MHAMKALHM 38
obe3LeHk,

3. 3 Pazxoan no zaemn e
PasxoauTe HD ZACMH C€ NPHIHABAT KATO PEIS}LGJI .ﬁ‘p}i Tll‘{HﬁTG H'b?r[HhEEI.HE B CBOTBCTCTBHE C
MPENOPRLd TETHOTO CYe: TOBOAHO TPETHPAHE CBITIAcHD MCC 23,

iil, 4 HugectunHonHH HMOTH

Kato HHBECTULHONHH BMOTH chraacko MCC 40 ce oruuTaT 3eMH M /WM CIPaH, KOHTD Ce AbPHaT ¢
et HDJI}"!FI'H-H]!B HA HPHKQ}]‘H OT HASM MAH 38 jl'BvEﬂH'iﬂBHHE CTOHHOCTTA HA Ha.l'II’ITﬂJiH,
HHI!-'L»!I']!I[IHUIHIHIL HMOTH C& DUEHRRAT H'E-PMII&'—]MH{'I Mo HEHA HA TTPHJLL’JGEIHHHL‘, KOATO BEAIOMBA H
pa: OANTE 10 CASTHITA 38 1 pracbimane,

CFEE,.'_'I. H'bpﬂ{}llﬂ‘ia.l'lHDTt‘-l ﬂpHSHﬂﬂHHE HIWEGTHHHOHHHT(! HMDTH w OTHHTAT IIG MOOcna HA LEHAaTa Ha
npanoﬁuaa:lc_ OLI.{.HRBEI T e Mo 1IeHa Ha npuﬂnﬁusaue. I!EIMEI.I'IEHPQ L&} BE-H‘IKH _H_E_TP}'I'IEHH AMODTHIZTHHE H
ﬂﬂr}"ﬁﬂ oT XQEGST.I{:HHE.. CJ‘I(’:I[ MBPEOHAMANHOTO NPHIHABAHC HHBEﬂ'I'HI.lHdHHHT@ HMOTH 2 OUSHARAT B
CHOTBETCTRHE C H3HcKBatinaTa Ha MCC16 3a To3n Mones. : '

MuBECTHUHONIMTE HMOTH CE OTIHCBAT NPH 0CBOGOKAABAHETO MAH KOrATO TPAHHO Ce HIBIWIT OT

- yNIoTpesa H OT TAXHOTO OSBODOMXIABANE HE Ce oYaKsa HHKkaKea Obaela noasa.

Teyanbure W saryluTe o Masaxmane oT ynotpeba uan ocsoboikaasale 0T HHBECTHUHOHEH HMOT, C&
ONPENENaT KaTo PASTHKA MEHY HCTHUTE MOCTBIIEHHA OT ocBoBOMKIABANCTO i DaNaHCOBATA CyMd HA
AKTHBA M Ce NpU3HABAT B OTUCTA 34 ,qmo,umc 74 MepHOIA Ha MIBMKIAUE OT yroTpeOa wam
oceobosnanane,

Ofiesmenxa na NUBCCTHIMOHH HMOTH

Curaacio wauckaanuata va MCC 36 KeM JaTaTa Ha M3TOTBAHE HA (HHANCOBME OTHET CC hipash
TIPELICHKA JANU CBILECTBYBAT HHMKALAH, Ye CTOHHOCTTA HA HHBECTHUHOHHHTE HMOTH ¢ oDeslieHena,
B cnyvait Ha TAKMBA HHAMKAUHH C€ MIUMCITABA BBICTAHOBHMATA CTOHHOCT HA HIHBECTHUHOHNHTE
HMOTH ¥ ce onpejens sarybara ot ofeaenka.



3.5 Hemarcpuajia AKTABH

KaTo HEeMATCpHANHM AKTHEW CE OTUMTAT AKTHEH, KOMIO OTroBapsT ‘Ha ONpeeneHHero 3a
HEMATCPMANEH AKTMB M OTTOBADAT HA KPUTEPHNTS 34 OTMHTRHE HA HEMATCPUANHI AKTHBH
dopryaupans 8 MCC 38,

I TRPROHAHATHO HEMATEPHANINTE AKTHEH C& OTHUTAT N0 Uena na npuiolueane. :

Llehiata Hi IPUACGHBANE HA OTIENHO NPHACSHT HEMATEPHATEH aKTHE Ce onpenena curacHo MCC 38
M BRAKOYEAY bRt TRl e B ST 3

- | noKynHATA LEHa, @ BHOCHHTS MMTA M HEBKICTAHOBHMHTC AAHBLE BLPXY MOKYNKaTa,
ThPrOBCKHTE OTCTLIEN H palaTh ce IpHenajar;

- BCAKAKBH CEBP3AHM PAXOIM 32 NIO/ITOTOBKATA HA AKTHEA 32 HETOROTO OHAKBAHO HIMO/BEAHE,
1lenaTa Hu npUACSHEAHE HA HEMATEPHANEH aKTHE MpuaoSHT B 2aMAHA ¢ HEMApHUeH AKTHR CE HIMEPRa
110 CIPaBefINBa CTOHHOCT, OCBEH AKO :

= pasmendara geHHOCT HAMA THPrOBCKA CHULHOCT,
- CRpape/UIMBATA CTOMNOCT HUTO Ha MOMYUeNia AKTHB, HUTO HA JAACHIA AKTHB, MOME 14 trne

WIMEPEHA HAREHKIIIO. i
[eHara 13 NPHIOGHBAHE WA BETPCIUHOCHIAANCH HEMATEPHATIEH KTHE CHIMIACHO MCC38 e nerosata
CeBECTONHOCT BRII0YBALLA CYMATA HA PA3XO/MTE, HANPABEHH OT AATATA, HA KOATO HEMaTePHATHEIT
AKTHE € QTFOBOPHA 32 NLPBH TIBT HA KPUTCPHHTE 3 NpH3IHABAHE. i
Hematepyanyume AKTHBH - Ce OTYMTAT cnel npuaodupaneTo Mo cefecToRBOCT  HAaManeHa C
HATPYNAHATA AMOPTHIAUHA M NaTpylany 3aryOH ot ofealenka, HeMaTepHaneH aKTHB CE Pasriesa,
KATO MMALL HEOIPAHMYEH NONE3eH »HBOT KOraTo, Ha Da3ata Ha AHANH3 HA CLOTRCTHHTE draxTopy, He
CHUECTDYBA NPSABHAMMO OFPEHHYEHWE 33 NEpHoaa, Ope3 KOWTO Ce OUAKBA AKTHBLT Aa ICHCPHPA
HOTHH  MApMHHH  MOTOUM 38 MPEANPHATHETO. HemaTepHanHure aKTHBH, KOMTO [OIISHKAT HA
AMOPTHIALHA CC AMOPTHIMPAT N0 JIMHERHHA MCTOJ] 38 CPOKA 1A ONPENEIEHHA NONEICH HHBOT.

AMOPTHIZUMATA 32004BA, KOT&To AKTHELT € HA PAINONOMKEHHE 34 MON3BAHE, T, €. KOTATO TOH ¢ Ha
MAGTOTO M B CHCTOTHHETO, HEOGXOMUMO 32 cnocoBHocTTa My jAa pafoTH NO Hauub, OuakEaH OT
PLKOBOACTROTO. AMOPTH33UHATA CE IPEKPATABA HA

- pataTa lia KOATO ca kaacH(UIMpaHy KaTo AbpiKaty 3a npogaxsa chraacko MCDO 5

- Jdrara, Ha I(DH_TG AKTHBEBT & OTITHEAN,

C[j{mmmz NoneseH HHBOT B TOIHNH 33 OCHOBHHTE FPYyIH HemaTeﬁHaJ]HH AKTHEM, & KAKTO Chenna;

Cpyma™ 060 Copunn
[pana pLpxy cobGCTREHOCT 7
Jpyrn : 3

OGesienka B HCTERYUTN HEMATEPHATIN AKTHBE

AKTHEM, KOHTO MMAT NEONPENENEH MOJIe3eH MHUBOT HE CC AMOPTHIMpAT, & ce NpOCEpRBAT 28
ofeauenka Ha roiMiuHa Gasa. AKTHBYM, KOWTO Ce AMOPTH3HPAT, C MPETMCAUEAT 3a HATHIHE Ha
oBe3lenKn, KOTaTo Ca HA JMLG CROMTHA MIH HMa NpoMAHA B 0BCTOSTEACTBATA, MOACKA3BALUM, HC
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faTaHcoBaTa CTOMHOCT HA AKTHBNTE HE € ppacTanonMMa. 3a 3aryba or ofesleHra ce NpH3HABA
cyMaTa, ¢ KOATO BAnaiicosatd CTONHOCT HANXBHPIA BRacTaHOBHMATE, Bractanonnmara cToiiHocT ¢
[O-BHCOKATA OT HETHATA NPOA@KHA CTOMHOCT W cTOfinOCTIA B ymorpeGa. 3a ja ce onpepent
cTofiHoeTta B ynoTpeta, aKTHBHTE Ce IPYNIHPAT B HA-MANKWTE BBIMOMKHH PasrpaHiiHMu eMHHIM,
reHepUpaIY NapHiHy moroiM. HehHHAHCOBH AKTHI C HIKIIQUCHHE HA NOMNOMMUTENHA peryTauisd,
KONTD MOIEHAT HA oﬁmueﬂsia e npnmpaua'r 38 CBSHTYANHO ! BpacTaHOBABANE Ha 3ary0a or
ofeatlenka KBM BeSKA oTveTHa gata. KoM gatata Ha (MHAHCOBMA OTHET HAMA HHAMKAUMM 32
oBeILeNKa,

iii. 6 PuIcoBl AKTHEN TCTCKYINNT

Jnnoee H yaacTis

Boyugid | HUBecTHUHH TEPEQHAYMAMHO ¢ MPHIHABAT MO LCHA HI ]'JPHHDEHDHI!IE, KOATO BEJIOYHA

L CnpasciIIHBATIL CTONHOCT HA NpeAcCTABEHOTO BRIHATPARICHHS H PASXOAHTE T l'IFFLEﬂﬁIIF.lEIHL‘T{},

CHBPAAHM ¢ HHDECTHLHAT.

HusectHUMHTE B AhIHEPHH npennpnums C8 OTYHTAT H APEICTABAT Mo cefecTOHNOLT - MO MeTOAA HA
coBCTREHIHA KANITAN. ]

HHBECTHLIHTE B ACOLMHPAHH npeﬂnpﬂa'msl ce aTﬂrHraT H npeam‘anm’ 1o cebecrofnocT - No MeToNa
1a coGCTBEHHA KANHTA.

THLproscyn 1 APYrA BIEMAHIT B KPeIiT

Kato kpefuTH i BieManua ce knacHduumpar (UREHCOBH AKTHBH, KOMTO HE Ci JACPHBATH H MMAT
(BHKCHPANKH WK ONpeAeAerH IUIALIAHHA, KOHTO He Ce KOTHPAT HA BKTHECH Nalap, ¢ H3KIIoUeHHE Ha:

2) Tean, KOHTO NpeINpPUATHOTO BBIHAMEPABA Ja npofane He3abasHo UM B Oith3ko GbAcLe, KOWTD e
OBaaT macudmmupsﬂu RATO ABPIKAHM 3a THPIYBaHe W TE3W, KOMTO TIPEANDPHATHETO onpeaens npH
NLPEOHANANHOTO NpH3HABAHE [10 CIPABEAIHBA CTORHOCT B nevanbara wiu saryGara,

U:I TEEH, KOHTO NPCAMPHATHETO ONPSIEnd KATO i Pﬂ;ﬁﬂﬂﬂ}!{cHHC 34 npugamﬁﬂ NPEH ObPAGHAMNTHD
.ﬂ[)H'J-H‘]BﬂI—[.L"

B}I Ta3H, HPH ROMTO .D.pra'FQJJHT MOWRE Ha HAMa IJ‘LEMG}KHGGT J8: BLICTAHOBI B 3HAYMHTEIHA CTEMeH
]J,ﬂ'.ﬂﬂl'a CH ITLPB.OHII"-IBIIHH. HHBECTHLMA, ¢ HIKIOUYEHHS Ha EJ'J}""IH.HTG, B KCIHI‘U NpHYHHATA E-EJ'IDLLIB.BHHE: i
Ha 'I\PEAJ.HTHOTU HaMCCTBO, H-KOHTO & K.IIH.GH{})HI.I.HPBT KaTd Ha pﬂ“ﬂﬂﬁﬂﬁﬂﬂﬂ 34 E!po,uﬂ:&‘ﬁa

[fupsorananto Te3H B3eMAHHA M KPeIHTH C& OUEHABAT no cefecToliHocT BRIOUBAILA CIIPABEIHBATA
CTOMHOCT liﬂ FIOMIEHA IO T 321 “'D.I'.I.}‘llﬂﬂﬂﬂﬁ H mﬁuum'ra HA PAXOAHTE N0 CAENRATA.

Kpenumiime i B3¢MaHHATA, KOHTD £4 © LbHM:HpaH Nafek ¢e OTHHTAT G AMOPTH3HPAHATA HM CTOMHOCT.
Cren MLPSOHAYANHOTO NPH3HABAHE KPEAWTHTE W B3EMAHHATA, KOHTO ca Ge3 (pUKCHpan najes ce
OTHHTAT 10 cebesToRHOeT,

Kum  paTata  Hi zim:-ia:-icnsﬂu OTYET CE TIpaBH Nperief 3a onpejedane Ha obelligHka o
HechOHpaEMoCT. ;

RaeMaHHaTa oT KIMEHTH Mo npu.u.amﬁu CO TIPHIHABAT H OTHHTAT MO OPHIrHHAIHA (aKkTypHa cToHHOCT,
nasanena ¢ obesuenka oT HECHOHPAEMOST TIpHOIHINTENHA OLEGHKA HA CHMHHMTENHH BICMAHMA ce
HARBPIIEL, KOMATO CHOMPAHETO HA MBIHATA cyMa He ¢ Beposmio. HecnOupaemure piemanus ca
OTTIMCBAT ITPH TAXHOTO YCTAHOBARAHE.

Onpe/eaneTo Ha 00e31eHKATA ¢ WIBbPIBA Ha §a3a HA HH/IMBHAYANEH MOJIX0/L 33 BCAKD B3CMAHE N0
pelleHHe Ha PLKOBOACTEOTO. : ' % :

[MpeannaTennte pa3xoiy, KOWTO KACANT CNEABALLM OTUYETHH NEPHOAH Ce IPEJCTABAT KATO ABAHCORD
MPERCASHH CYMH Ha ,!!.DC‘TBBHHI.I,H H Ce BREITHMBAT B'I:B BIEMAHMATA OT KIHEHTH H JOCTABYHLIH
rl-}:i!lT-i‘i:LLH'!"E: ad E!'b'.'ﬁ.flﬂHDBﬂBaHE ce ﬂpB.El.G‘l‘ﬂﬁHT ne DPHTHHEJIHHH pa'mep Ha C}"Mﬂ'ﬁ'l HA B3eMaHeTO.
Jpyrute paemanss ce MpSACTARAT 1 no ceﬁem'oﬁnoﬂ ;
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Kato Hetexywu ce macud:-uuupa-r BIEMAHNA, a-:uum cac q:rimnpaﬂ Naek H OCTATLYCH CPOK Jo
fafesa Han SlHA rodHHa OT JATaTa Ha Hﬂ,ElE-’J-I{H.. >

Karo Tekyui ce k1ack( MLIHPAT BICMAHHA KOHTO ¢a:
- Bex dircHpan najges ;
- ¢ hHKCHPAH MAZEH 1 CCTATEYEH CPOK 0 NANEKE 10 eNHA TONHHA OT AATATA HA (MMHARCOBHA OTHeT

Pagxoiiu 34 Guaeiy nepHody - pasxoil HIBbPLIEHH NPe3 OTUETHHA NEPHOI, HO KACASIIH CACIBALILH
OTHETHM TISPHOIN C8 NPEACTABAT KATO aBAHCOBO NPEBEACHH CYMH HA NOCTABHMIM H CC BRILIOUBAT BEE
EIeMANMATA OT KNHEHTH H TOCTABYHINL

til. 7| Crorono-MaTepHATIN 3RMACH

KaT0 ¢ TOKOBO-MATEPHAMHY 3aMacH C€ OTYNTHT aKTHEH!
- bpRaHy 3a npojakta & oGuUAHHKA X0 HA CTONAHCKATA JICHHOCT /CTOKH, NpomyKuHa/;
- HAMMPOL(H ce B HpOUEE. HA NPOH3BOACTBO 3a NOCAEABAIA NpoAaMDa /HE3aELPLICHO
nponssogerhof,
- MATCPHANHK 3aNACH, KOMTO CE M3P2XOABAT B NPOH3EOJCTECHHA NpOUEC HAW NpH
NPEAOCTABNHE HA YEIYTH; /MATEPHANH, CYpOBHHI

MarepuaiaHitie 3anacH ce OLCHABAT MO TMO-HHCKATa OT cefecToiiHoCTTa MM HETHAIA pealnsyveMa |
cToinocT. Hemata IMJTHSHI]}"QMH GTGHHDGT ¢ IpogasKHara UsHa, OpH HOPMITHOG MPOTHYAHS HA
,.LI,I..HH{}L‘-"ITEI HAMANCHL © PAGXOIHTE 24 ,H,DB'hplT.lBﬂ.Hﬂ H nponmnﬁa

CebecTOHHOCTTA HAa  MATEPHANHHTE  3aMatH . NPCHCTABNABA CYMATd OT BCHYMKH pasxoad 1o

3aKYNYBAHCTO, NpepaboTKATA, KAKTO H APYTH paaxc:gn Imnp&BEHH BBE BPBIKA C [OCTABAHETO HM J10

CErallloTO ChCTOAINE H MCCTONDONEHHE.

Pazxomume mo 3akyMyBAHC HE MATEPHANHHTE 3aNacH BRAIOMBAT MOKYITHATA LSHA, BHOTHHTC MHTA H
APYCH HEBBICTAHOBMME JaHBUM, TPAHCTIOPTHHTE PAsxoad M AP, KOWTO AMPEKTHO MOraT [a ce
OTHECAT KLM npi1ofHBEAHETO Ha CTOKHTE MATePHANHTE i yenyrute. TLprosckute oTersiky pabatd 1
ﬂp} it NoAo0HH KOMIOHEHTH Ce NPHCNATAT. an onpefenate Ha nnKynHaTa CTOiHOCT.

PasxoauTe 34 npepaborxa BRAKOYBAT MPEKH PAIXOAM W CHCTEMATHYHO HAMUCAABINK MOCTOAHHHM M
npoMerTHeR obmK pasxonm.
TTperuTe pasxoiH ci;
PasxojIH 3a CYPOBHHH, PA3XOH 34 cnmuararanuu MaTepnanu pasxonu 3a ambanan.
[TpOMEHNUBMTE PiKIXOM ca:
PAZXO/IM 92 HIAEME B ADYIH.
PasnpenenciineTo Ha NPOMEHIMBHTE PaIXoaM B cefecTolfHOCTTA HA NPOIYKLUMATA CE HIBBPLIBE 1A
Da3% KONMUECTROTO NPOH3BE/IEHN TOTONA NPOLYKUMA. '
TocToAunKTe OOWH PASKONH ¢6 paanpeng.nn'r KM ceBecTORHOCTTA HA NPOAYKIWMATA Ha Basa Ha
HOPMAJHIE KANALHTET Ha NPOH3BOACTEGHHTE MOHHOCTH,
Jnyry pasxoas ce seoysarT B ce0ecTOHHOCTTA HA MATCPHANHMTE 3anacH caMo JOTQIKOBS,
AOKOAKOTO T ¢4 HANPABCHH BB BPhaKa © JOBEAAAHETO HA MATEPHANHHITE 3ATIACH 40 HACTOALLOTO HM
MCCTONONOMEHHE W CLCTOAHME,
Pasxonm, KOHTO HE ce BRIIOHBAT 8 ceﬁec’mﬁudcm_ua npunznanqﬁm NPOAYKLUHA K ¢& OTUMTAT KaTo
TeKYHIM 1A flepHona ca:
- KOTHYECTEA MATEPHASIH, TPYA H APYTH npumnonm‘ﬁc:-m paaxmm HARBH HOPMAIHUTE TPAHHLH
- pATXOAM 30 CHXPAHCHHS B CKIAN
- 0JIMUHHCTPATHEHH PRIXOIN
- pasxoaM To npojakinTe

ﬂﬁ[mlhﬂhd.. JOKOIKOTO NPH NPEJOCTABAHETO HA YCIYMH Ce NOJI3BAT :.iam:puamm 3aMacH, TO T¢ C2
BRMOYBAT B ceDecTOiTHOCTA Ha yemyruTe. CefecTOMHOCTA CC CHCTON MIABHO OT PAIXOAHTE 33 TPYA H
ApyrHTe pd.‘:l'-mmi 33 MepCOHaNa, 38eT B npenocmBHHem Ha yCAyrata, BIHOUHTCNHO CIYGKHTEINTE,
H3MBIHABAUM HAA30pHA JCHHOCT, ¥ CeorecTHaTa YacT OT OOLIHTE pasxonH 38 Tax.  Tpyast u apyru
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Pa3XOAH, CEBPIANH C npojailHTe B obuHA AZIMHARCTPATHEEH TISPCOHAT, HE Ce BRNIOUSAT, & ¢
NPHIHARAT 34 PA3XOMH B NEPUOMAA, B KOHTO ca BBIHHKHAIM. e i '

CefecTolocITa 114 MAaTEPHATTHHTE 3aNACH. MOXS [ HE € BLICTAHOBUMA, B cnyvail e Te ca
MOBPEMEHH WA €4 IUIOCTHO HITH YHCTHYA MOPAHO-OCTAPENH, H/IH AKO M2 CNALL B POJAKHATE HM
tery.  Cnigo Taxa cefecToHHOCTTA Ha MaTepHATHKTE JaNacH MOKE zia He bnae BE3CTAHOBHME, AKO
O TAIHD ONPLARICHITE PAINOAK 32 3ABEPLIBANE MK NPUGAHINTCNHO ONPEACIEHNTE PA3XOH,
KOWTO LiE [BAST HANPABEHN 5 OChUICCTEABAHE HA mpofamGaTa, ca ce yBeNHHIH. MaTepuantuTe
4anacH ce HaMANABET J0 HETHATA PEAH3YEM CTORHOCT HA GazaTa HA OTALIIHH NOSHIHH, [lp# tiagox
oECTORTENCTEA oBaue Moke Aa HLAL NOAXORTWD 1A e TPYMHPAT CXOTHI WK CBBP3aHH NOFHLUHH.
TTpHENMIHTENHOTO, OlIEHARAHE HA HETHATA peB/iuzyeMa  CTOHHOCT ce Gasupa Ha HAH-CHrypHHTE
CUIESTRYANIH JAHHH 10 BPEME HA CHCTABIHETO Ha TAIH DUEHKA crioped 00eMa Ha CTOKOBHTE 3anacH,
Koitro ce ounkea ja Gune  peanninpad. Tein OLCHKH oTvuTaT KkoneGaHHATA B LEHHTE W
CeBeCTORNDATTA, KOHTO C8 B NpAKA BPIKA Che CHBHTHS, CTAHAIM CIIC/ NPHKTIOUBANE Ha NEpHoaa
IOTONKOB, AORONKITO TEIH CLOWTHA NOTBLPAKANRAT YCIOBHATA, CHIISCTBY AL B KPad HA NCpHONA
ICuM BCCKH CICABANL MEPHOI C& NPAaBH HOBA OLEHKA HA HETHATA pealiHiyeMa crofinoct. Korato
YCIOBHMATA, AOBEJTH [0 CHIGRABAHE HA MATEPHATHHTE JAMTACH TT0J TAXHATS cefecToRHOCT, BeUe He ca
HAIHLS TIH KOTATO MMA ACHO [I0KAIATENCTEO 3a YEEHUEHHE B HETHATA peanisyema CToRIoCT 3apajy
NPOMAHA B MKONOMHMECKHTC obcToATENCTEA, CyMaTa Ha obellleHKaTa Ce BLACTAHOBABRA Taka, HC
HoBATA BAnAHCOBA CyM@ © MO-HHCKATA OT CcOECTORHOCTTA M MpEpajriC]AHAT AETHA PEAHIYCMA
CTOHHOCT. b :

[1py npoaaxba Ha MaTepHaaHK 3anack, GanaHcoraTa CyMa HA TeaH MATEPHATHY BATIACH Ce NpHilaBd
KHTO PAIXOA NPE3 NEPHOAA, TPE3 KOATO CHOTBETHHAT npuxoa € npuanat. Cynmara Ha seska ofesueta
Ha MATEpHANHATE 3ariack JO. HETHATA HM peanusyeMa CTOHHOCT, Kaxro M Ecuuky 2arylH or
MATEPHATHH 3AMach ce TPHIHABAT, KATO PasxoilH 34 NEpHOTA HA OOS3UCHKATA HIN HA BRIHHKEAHETO
1a sanyGure. | CymaTa Ha SECHTYANHOTO 00paTHO FHICTAHOBABAHE HA CTOHHOCTTA Ha 00e3UZHKATA Ha
MATCPHANITHTE 3aMacH, BBIHHKHENA a:'p:esynm Ha YBEAHMEHHETO HA HETHATA peanqiyeMa CTOIHOCT,
Ce npH3HABA KATO NAMANABAHE HA CYMATA HA NPHIHATHTE Da3XOiH 3a MATCPMATIHE 2AnacH npe3
nepHona, Npes Koo BRICTAHOBABAHETO € BLIHHEHAMO.

rF

fii. 8 Awrnen ALpARANNE 30 npoARKa

KaTo aKTHEH [bpKaHi 32 NpoAwEta ChIIacHo MC®O 5 ce KnacHpHUKPaT HETEKYLUH aKTHBH, YHATO
Ganancosa cTofiHOCT Wie OBE BRICTAHOBEHA NO-CKORO Ypes CHENKA 34 nponmida OTKONKOTO “pes
npogbmxanaa ynorpeGa. :

AKTHEMTE ahpacann 3a nponaxba ce OUEHASAT NO. NO-HHCKATA OT GanaHcoBaTa UM CTOHHOCT H
CIpaBE/IHEATA HM CTOHHOCT HAMAJICHA C PA3XOANTE ND nponakGaTa.

3aryGa OT oDe3sugHKA CE NpPH3HABA TPH BCAKG [TBPBOHAYATHO W MOCNENEALIO HAMANESHHE Ha
CTOMMOCTTA HA AKTHEY IH[WEAHH 32 npoaamxba.

euanBa oF MOCACABAIIO YRENHYEHHE HA CNIPABCANHBH CTOHHOCTH, HAMANEHH C PASXOAHTC 33
npoaa:x0a HA aKTHBH ABPKAHH 33, nponakBGa ce Npr3HABA 0 pasMepa HA 00e3UeHKA Ha CLOTRCTIHA
aicTuB navrcnena npeau ceracio MCC 361 MCDO 5.

3.9 Iapnumi ¢pencTea

TapuuHuTe CPENCTEA M [IAPHUHH CKBHRANCHTH BIIIOHBAT napuubi cpeacTsa B Opol w8 Gankw,
CHOTBETHO B JIEBa H BLE BLTYTA. i)

[MapitiHyTe eKBUBANEHTH €A KPATKOCPOUHH, JECHO o paTHMI | BUCOKOMMKBHAHH BIOMEHNA, KOHTO
ChABPAT HEIHAMHTENEH PHCK OT NPOMALa B CTOHHOCTTA HM. H

iit, 10 CobfeTBeH KANNTAI

CoBeTBeHHAT KanHTa Ha J{pyIKECTBOTO CC CHCTOH oT:




OcHoBeH | Kamiman — [PEACTARSH. 1O Humuﬁanﬁa-cmﬁﬂom CHLIIACHO ChAEGHO pelecHHe 3a

PEFHCTPILMA.
OGHn pescpiy — 00pa3yBaHI OT paznpejeneHie Ha neuana, ChIICHO HIHCKBAHNATA Ha THPrOECKHA

‘sakon Ha PemyGnuxa Brirapus u yetaea Ha JpykecTeoTo.

Hpyrst pesepss — 00paszysaii [0 pelleHye Ha ofuoTo crbpatne Ha [py#ecTEOTO OT pasnpeicneHus
2 (HHAHCOB PEIY/ITAT M PERATIOPHIAUNS HA aKTHRH u MACHBH, !npﬂnzqucncﬁua 38 CBpBXHH(RAUNA /
kem 31121997 i ;

(DURAHCOBHAT Pe3yTaT Ho JlpyKecTsoTo BKITIOUBA;

Hepasrpeneaera nesanGa / natpynana saryba ot npexoant nepHoan.

TMenanta [ saryGa oT NepHoma.

i, 11 THProBerN 0 APYCH 3AXB/DKCAN 1t KPEAUTH

Knan.mimmlpmw Hit 380 b/KEHHUATA W KPEAHTHTE:

KaT0 kpeuTIt 1 3ATRMKCHHE C8 KIacH(PUUMPAT 38ABKEHHA BE3HIKHATH OT anpr:xrr—m NpenocTABRHE
1A CTOKN, YCNYFH, MAPH HAH TMPHYHN CKBHBANEHTH OT KPEAHTOPH.
[TupeosauanHo  Teiw 3AABUKEHHA W KPEAHTH Ce  DIEHABAT | Mo cebecTORHOCT  BRIIOHBALLLA
COPABEILIMBATA CTOHHOCT HAt NONYYEHOTO H Pa3XOAHTE M0 CACAKATY .
Cigft NBPBOHAYAIHOTO DPH3HABAHE KPSLHTHTEC H 3AALLKEHHATE, KOUTO ca Oes (hurcupas nanesx ce
OTYHTAT Mo cefecTORHOCT. |
KpeanTute  JaltiikeHHATA, | KOWTO ca ¢ s qiHKCHpan MANeXC C8 OTMMTAT 10 AMOPTHIMPAHATA HM
cToifHOCT,
Kato Jenrocpounn ce knacH(HUMpaT Za0BIKeHHS, KOUTO €A Che tbuxcupaH Najies H OCTATLHEH CPDK
10 MALeRE Hafl eTHA FOTIHA OT IATATA HA MAjeHa.
KeTo kpatkocpotHi ce KAACH(HLHPAT 3a/BICHHA KOHTO Ca:

v (3 MKCHPAH TIAICH ;

v ¢ (JAKCHpAH NMAJAEA M OCTATLYEH CPOX A0 NMAJEKA /0 CIHA TOAHHA OT jarara Ha HHancoBHA

CTIET

FacMitTe C& MPHIHABAT MHPROHAMUIHG [0 CHPABSIIMEA CTORHOCT, HAMAIEHA C HANPABEHHTE PAIXONH
N0 H3BBPLUBAHCTO HA TpamIaKuMATA. B nocnej¢Tede 3agMMTE CE OTYHTAT N0 AMOPTHIHPYCMA
CTOHHOCT: BCka PASTHKA MEHLY AL/DKUMITTS MAaILHHHS (HETUPAIM C PAIXOAMTE N0 H3ELPUIBAHETO
Ha TPAHIAKLMHTE) H CTORHOCTTA HA 38EMA CE NPH3HABA B OTHETA 32 JIOXO/HTC 1PE3 NEPHOLA HA 3aeMa,
KATO Ce WA0N3Ba METOAA Ha eheKTHRHATA NHXBA. -

jii. |12 IpapuTeacTBEHN Aapenus

JipyxecThoTo Be € nomydapio. gapenns, kowro ceraacio MCC 20 ca noMowl o1 NpasiTeicTioTo
MPABHTSHICTRENH ATCHLIM K nonoGHi OpraHy, KOHTO Morar fa OBJAT MECTHH, HAUHOMMIHH IIH
MERAYHAPOAHH N0 JOPMATA HA NIPEXBLPIAHE HA PECYDPCH KEM MPEANPHATHETO B 3aMAHA HA MHHANO
Uiy bBraso: m:mnermuﬂ ¢ OnpeneneHy yCHOBHA Mo momc}me Ha OTEPATHBHHTE ASHHOCTH HA
NPEANPHATHETO. :

ifi. |13 Januunn 33m¢n-xémm

TeryUH JaHbYHH 3TbMKEHHA Ca 3aALLKeHHE HA NPEANPHATHETO BRE BPLIKA C NPHIATAHETO HA
ganrevnoTe 2akonoaarenctso. [lpefctaseHy ca 110 CTOMHOCTH B CHOTBETCTBMC C npapsjara Ha
CHOTESTHMA AAHBYEH 34KOH 33 OTIPEENAHE Ha CTOHHOCTTA HA BCEKH BIL IAHLK.

iii. 14 3agnKenns Kby nepconana
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JaALIACHAR KbM NCPCOHAN M OCHIYDHTENHH Opraiidlny e KIacH(HLMPAT 3ajb/kenia Hi
peANpPHSTHETO MO NOBOJA Ha . MAHAI TPYA NOAQHEH OT HAGTHA MNEpeoHAN M CLOTBCTHHTE
OCHCYPHTE/HN BHOCKH, KOHTO -CE: M3HCKBAT OT 3AKOHOMATENCTEOTO, CBRIACHO MIHCKBAHMATA HA
MCC 19 ce BRAICUEAT H HAUHCTEHWTE KPATKOCPOYHH. IOXONH HA MEpCOHAIA € MPOHIXO/L HEMoN3BanH
OTMYCKH Ha TepcoHala M| HAYHCHEHATE  HA faza Ha JefcTRALNHTE CTABKH 33 OCHIYpRBaHL,
OQCUIYPHTEIHH BFHOCKH BhpXY TEGH HexXOnH.

JIpsecTROTO HARL NpReTn NOAMHTIKA Ma HAYHCIIABA ABITOCPOHHY JORKOAH Ha nepeoHAnd,

iii. 15 IMpoBisin

[TpoBH3IH CE NPHIHABAT 110 TIOBOJL HA KOHCTPYKTHBHHN M NPABHM ZANR/EHCHIA BLIHUKHANA B pegy/Tar
}ia MHHATH CHOMTHA chriiaco isHekpaniaTa ia MCC 37. '

FlposusuuTe ce NpHIHABAT M0 hali-jofpara  NpHOIM3HTENHA OLCHKA 113 PBKOBOACTROTO Hi
[PEANPHATHETO HA PAINOAHTe, HeobXomuwmy 3a ypesaalle Ha CETaliHg SATBLKEHHE KbM JATaTa Ha

Hananca,
TIpA3HaTHIe CyMit Ha NPOBH3MM C& NPEPA3TIEIIAT HA BCAKA NATA HO OTYET W CC TIPEHIMHCTABAT ¢ LS

J1a ce oTpazy Hai-nobpata Tekyla OLeHkKa.

il 16 Ylacusi inpoann 3a nponamba MCPO 5

Crrnacuo woukeanmata Ha MC@DOS  npennpHATHETO pnacuMUMPa KATO TACHMBU AbPHAHH 3d
nponaxGa; | NacHBH BRIIOMEHH B TPYTIA 34 M3BAKAAHE OT yrorpefa.  [lacueute ce OUCHABAT B
CHOTBETCTRHE ¢ WanckBanmara va MCOOS.

iii. 17 Meuanba wim 3aryGa 3a nepuoaa

Beuuky MpUxoaHE 1 pa3xoaHH CTATHH, TIPHIHATH a4 TepMojia, Cleira aa ce nxmouaT & nevanta 1w
aaryBa, OCBEH KO CTAMJIAPT IWIH Pa3ACHEHHE OT MC®O u3HeKnaT APYTro.

il 18 Pasxonm

JIpy#ecTROTO OTHHTA TEKYLIO PAIROAHTE 34 NEHHOCTTA IO HKOHOMMHMECKH EAEMEHTH H e[l TOEA
oTHach no  dyHKUHONAnHe  NpeqHASHAYSHHE € Ued qopMupale paMeépa Ha  pasxoldre 10
Hanpaenelss H ACHHOCTH. [Tpu3napaHeTo Ha PaIXOAHTe 34 pazXol 3a TEKYILMA CPHOA CE HIBLPIIEL
[ip¥ HAYMCIABAHE HA CLOTBCTCTBALIMTE HM NPUXOM. i

KuM pasxoauTe 33 ASHHOCTTR Ce OTHACHT K (PMHAHCOBH PA3XOMH, KOHTO Tpy:ecTBOTO OTUNTA W CA
cBLPIAHH ¢ oBuuaiinaTA Aciiloer. G

PasxoiTe ce¢ OTUMTAT HA NPHHUMNA HA TEKYLLO yasmcaasaHe. OuenapaT ce no CrpapcanHBaTi
CTOMHOCT HA [UIETEHOTO HITH npeju‘_.:i'cm'm,o':—._*ﬁ nnamane.

iii. 19 TIpuxoan
[IpeAnpHsTHETO GTUHTA TERYLUO MPHXOAUTE OT abnuaiinara NeHHOCT TIO BHAOBE AEHHOCTH.
TMpu3nasaHeTo HA OPHXOMHTC Ce HIBBPLIEA IPH cnazpane Ha NPHETATA CHETOBOHA MOAHTHKA 34
CAEIHNTE BHAOBE IPHXOLN: ;
IMpsxonu o1 nponasba Ha CTOKH ; MPOYKUHA M APYTH AKTHEH — [IPH mpexeLpAsHe cobCTREHOCTTA 1
MpeaBAHE HA CHOTBETHHTE AKTHBH HR KYTYBAYHTE, :
[lpy #IsBPLIEAHE HA KPATKOCPOMHH yenyrd = np JAFBPUIBAHE HA CHOTBETHATA YC/YTa H NPHEMAHC

Ha paboTaTa of KIHeHTa.
[lpH ABATOCPOYHH YCIYTH Ha Ga3aTa HA cTan Ha 3aBLPIICH AOTOBOD.
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Etanst i HBLPLICH JOTOEOP ce. urspaw::m HA Gmua HAOpaHHTe KhM ﬂmam HE OTHETA PAZNOIH KBM
oBU0 NPEABHAEHHTE PAIKOIH M0 4OTOBOPA,

an‘{Dﬂ.H OT JIHXBI — MNPH3HABAHCTO HA JIHXKBHTES 33 HPH‘ED,']. ce u'mkpm:m Mo MCTOoA t{hclﬂ'nlli{rjrﬂ
JITHREBA,

[Tpixo, 1 OT AHBHACHTH - npu ymunauaaﬂc Ha npaeata aa non}rtiaaanm KA

ITpsxoaw e ce mlnrmr HA npmmum HA Texymu Hatmcﬂzna}:e Gummaa‘r CE N0 cnpaBeaiHeaTa
CTOHHOET Ha MONYHMEHOTO HIIH NOJUICHKALLO HA NOJTYYaBaHe,

3.20 Jansun nbpxy Aoxons

Teryupnr AansR 38 TCRYIWMA H OPeAXoqHH NIEPHOH C& NPHINABA KATO MACHB. 10 CTENENTA, /10 KOATO
1e e atell, AKO Beye MIaTeHATa CYMa 32 TEKYILL 1 npenxonnu TIEPHI:}J], MPEeBHINABA ALIKHMATA CyMA
533 TEIM nepﬂoﬂ.u, H3THINBKET CC NPHIRABA KATO AKTHE,

Texyuprre AAIBHEH NACHBH {axTHEH) 38 TCRYWHA H NIPEIXOANH MEPHONM Ce OLUSHABAT M0 CYMATA, KO-
ATO C¢ DYaKEA Aa (/e iaTena Ha (BFLICTAHOBEHA OT) JAHBMHHTE OPTaHH NPH NPIIATANE HA JaHLYHK
CTABKH (1 AAHLHHN 3AK0IM), ,aeﬁc’rsam,u WIH OMAKBAHM A8 BIA3AT B CHIA KLM aaTata Ha Gananca.

DT‘CF}DT-{EHH!'E JAHBIH C& HPM‘JHHBET ‘33 Bpﬂ‘-IEHHH p&SJIHKH MEH‘EHQ’ AAHLYHATA OCHOBA HA AKTHEWTE H
MACHBRTE M TAXHATA GanaHcopa CTOMHOCT KM aTaTte Ha (HHIHCOBHA OTHMCT, KaTO Ce H3NOA3BA
DATAHCOBWA METOJ, HA 3a0BREHATTA.

OrepodeH AieueH TACKHE ce I_:p'H_:_masa 38 BCHYKM O0BNaracMu BpEMEHHN PainHKku,

(}I'{:]'JI:}'I:CL[ AAIBYUCH AKTHE 8 ]‘.I}'.‘Hf]i[ilﬂ-ﬂ 34 BCHMEH BPCMCHHH PASMTHEH, MOIACHEAIN N NPHCOATANE,
A0 CTEHCHTA, A0 KOATO € nepom{b Ja crilecTayed ofinaracaa nedana, cpellly KOATO A MOTAT Aa ce
HINOI3BAT BREMCHEITS DAANHEH, IIGJUIL‘-\MU.[II Ha RFHG:I'IELEIH}IG

Ko naratal Ha eceky GanaHc H[}E}!,I'IPHHT'HE'ID npcpaarnemna HEMPHINATHTS OTCROMCHH JAHLHHH
AKTHEM, ﬁpeﬂnpuﬂ THETO MMPH3HABA HCNPHIHATHTE B NPSAXONEH NEPHOL OTCPOUSHH IAHBUHH AKTHEN
A0 CTeneHTa, A0 KOATO C¢ € NOABHAL r:epmm-mcr Emum‘ma GEHM‘&EMR nc-mnﬁa A3 N0O3B0JIABA
BLECTE!.I-[CIB:HBEHETG Ha OTCpOYEH JIAHbYCH AKTHE,.

Ea NEHCORATA CTOHHOCT HA OTCPDOMEHNTE JZ[EIH'EHHII AKTHEH C&: np&p&al"ﬂﬂ}w KEM BCAKR J8TH HE G-

JIRHCA. n[}LﬂHpHHTI[mTD HaMAlRRA G-EI.IIHHGI}I'-H'I‘R CTOHHOCT Hﬂ l'.'lTGl]D*IBHHTﬂ JIAHBMHM. AKTHARH A0 CTE-

J'IL‘HTE,, A0 BOATO BEYC He ¢ BepOsiTHO g 51;,'1'3 PGI‘L’IHS[IP&H& .AIGG'F‘a'I'Ia'iHH Qﬁﬁﬂ.!‘ﬂe&!ﬂ 110‘I1Ll5"| ROATO N4

!']DJED.IME-A A LE ONONZ0THRORH I'IO'IS&T?I. OT 4HacT HJI:I-{ H&HHH {]‘I‘GPDHEH .Elﬂ.l-ib‘lf:[-l Ellx"l'I-:lI‘. Bﬁﬂ K I!ﬂ,‘IGD.‘r!D

HaMANEHHE L‘!E ﬂpﬁﬂﬁﬂﬂ-ﬂ Oﬁp&l‘HO I[D CTENSHTA, J‘],D KIDH.'I‘O [ ﬂ-TﬂH&Hﬁ Bt‘.pml'll-fﬂ it M pﬁﬂ.ﬂmhpﬂ AﬂﬂTﬂ-
Thuna o raca-ta rieyanoa.

UICPO‘-]EHHT‘E JaHLHHH AKTHEH H MACHBH CC OLCHABRAT MO JAHBYHHTE CTABKH, KOHTO CE OHaKBa O3 k-
AT B CHJA 3a nepuHoma, o KOHTO @8KTHBLT CC PEANHIHPA HIH TIACHBLT CB VPEIH { rorac Bb3 OCHOBA Ha

. DAHEMHE ['& C:THBKH {H H&H'B"-'IHH SaKGIIH} OeHCTRALLH MOH OMAKBAHKM 43 BAA3AT B CHNA KBM JATaTa Ha

Oananca,

Texyumre u oTCpOUEHATE AANEUY C& NPH3IHABAT KATO NPHXOJ WAH PAIXOM M CE BIIIIOUBAT B I1evua-
Dara iy 2arydara 30 1EpHOAA, OCBCH A0 CTEMEHTA, JI0 KOATO JAHBKE Bb3HIIKBR OTONCPALMA HAH Ch-
BHTHE, KOLTO € NPHIHATO NPE3 CHIMA HITK PAZNAYESH NEPHOT IHPEKTHO B COOCTBEHHA KanHTaL

iii. 21 Yympccrpanna nn,if}rra

Yy ISCTPEHHA BANYTA € BCAKA BANYTA pag.nmma or d:ymmunﬁa.'mam BTy TR fGunrapcri nes!’ Ha
NPeRIpPHATHETL. : i
CHeNKATE B 4YJRAECTPAHHA BUTYTA CC BIMCRAT TPBOHANAIHO, BHB qiyimuumlamm RANYTA, KATO KM
CYMATA Ha WY RUECTPAHHATA BATYTA CC NMPHNAra LEHTPATHMA Kypc Ha Buirapeka Hapoaua Batka
(GHE) 3a chorseTHata HHJIIIIE', KbM AaTaTR HA caenxata. KypeosHTe PAVIMEM, BEINMKBALM NpH
YPEIKIAHETO HA MAPHYHH TOSHUMH. MM NPH NPEH3UHCIABAHETO HA TC3H MAPHUHH TIO3HIMH M0
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KYPCOBE, PAATUHIN OT TEIH, N KOHTO ca BunH 3aBeient WIH NPeHaUUCTIeHH NPeay TOEa, ¢e OTIHTAT
KATO (DHHAHCOBH NPHXOAH HAH (PHHAHCOBH PA3XOMH 38 TIEPHONR, B KOHTO BBIHHKEAT.

[MpeanpHATHETO NpARH NpeoueHKa Ha BanyTHuTC NapHuHA TIOZHIMH KBM Jatata Ha thuHancosus
OTHET 32 NepHoaa.

AKTHEMTE 1 NECHBHTE, KAKTO ¥ 0GOPOTHTE ca NpeobpA3YBAHHN BLE BANYTHATA MM PABHOCTOHHOCT M0
SAKAIMHTEASH KYPe Hi Eb.ﬂl_;"ﬂpg!v_:ﬂ Haponnsa Banka (BHE) xbM narara va Sananca kem 31 texemspi
2012 . (1 Espo = 1.95583 nesz). flesrt e dukcHpas KM espoTo (Npeny Tosa MepMaHCKATA Mapka) oT
1 tamm 1997 r, no kype 1 Enpo = 1.95583 ncea.

3.2 Ctmmnumm npe,mwsomemm H upuﬁ.r:mu"n:.nuu CHETOBOH n]]cﬂ,l‘:lihll

I pesynTar ma 'HECHTYPHOCTTA, NPHCBUIA HE uem:-aa'ra Jleﬁuu-r:] MHOTO CTATHH OT qmum:mnme_:
OTHETH HE NOANEHAT HA NPEeUHINg OLeHKa, 4 caMo Ha rrpn&mmmenm ouenra. [Ipubmcurennure
OUEHEH CE OUCHABIT BL3 0C1H0BA Ha Hall-AKTyanHaTa HATMHA H HAAEHIHA Hiiopsauma,
Hpinorendero Ha MexRIYHEPOOHHTE  CHETOBOAHH CTAHAAPTH MW3MCKBA OT PBKOBOACTHOTO A
NPHJIOHEH  HAKON CHETOBOAHH TPLANGIOIREHHA o [[pHﬁJIHBHTﬁIIHH CHETOBOAHH NPELUCHEH HPH
MITOTBAHE HA rOIMIIHKA (hHIHIHCOR OTHET H NPH ONPEISTHE HA CTOHHOCTTA HA HAKOH OT AKTHBHIE,
NACHBHTE, | NPHXOONTE W pasxolHTe,  BeHuki 7e cA: HIBBPILEHH HA OCHOBATA hi naii-godpara
NPELeHKa, KOATO € HONPaBeHa OT PRROBOACTBOTO KBAM AUTATA HA HITOTBAHCTO HA (hrHAHCOBMA OTHET.
[prOAHIHTENNA OLCHKA NOAASHAT HA NPEPAIMISHKAAHE, aK0 HACTEIAT NPOMELH B olCTOATeACTEATY,
fd ®ouTo ce GasupaT, WIH B Pe3yATAT OT NOJYHCHA HOBA nmh-qpyaum HIM ACNBIHHTENHO HATPYIHH
OMHT.

EdekTsT OT NpOMAHATA B CHETOBOAHA NPHOMM3HTENHA OLCHKA, ce NPHIHABA MCPCMICKTHBHO HPL3
BRAIOUBAHETO My B nesanGara wid saryGara 3a nepHosia, ako NPOMAHATA 3aCATA CAMO TO3H NEpHOA
HITH MepHoia g npoMAHATA 5 ﬁLﬂEu{H ﬂEPI{DIJ.‘l,H a&m I'Ipﬂ}-'lﬁliﬂ.‘la JACAra H NBaTa.

JToToAKoRA, AOKOMKOTO NPOMAHATA B CUETOROAHATA MPHBNH3MTENEE. OLUEHKA BOA [0 NPOMSHH B
AKTHENTC  MACHBHTE, WIH C¢ OTHACH J0 KOMIOHCHT OT KAHTANE, T ce NPH3NaBa Ypes KOpHrHpaHe
fa GANAHCORATA CTONRHOCT HA CELPIAHMA AKTHB, NACME MM KOMIOHCHT OT KANWTAAR B 1EPHOL MR
NPOMAHATA,

iii. 23 I'pemxn

Upemkn no cmucsna na MCC 8 MOTAT /Ia BBIHHKHAT BbE BPBIKA C NPHIHABAHETO, QUEHABAHETO,
NPEACTABAHETO HAH OTIOBECTABAHLTD Ha KOMIOHEHTH OT GHHAHCOBHTC OTHETH. TMoTeHoHanHue
rPeIIkH 3 TEKYILNA NepHOa, OTKPHTH B CHUIHA, cE Hupumpa'r IPETH :buHar:mem OTHETH Ja oe
oaoGpat 3 nybumkysane.  BeOpekH TOBA, TPEWKH JIOHAKORE C& OTRPHEAT B MOCNSABALL [IEPHONL H
1AM CPELUKH OT TIPEAXOAHA NEPHOTH o8 Kopﬂmpa‘r
ﬂpaﬂnpuame‘m KOPHIHPA CLC 33]1HA 1aTa CHIMECTREHHTE rpe-lmm OT NPEAXOAHH HE:]JHU,EI.H B NBPBHA
(HHANCOB OTYET, n,u,oﬁpeu 33 | n}'ﬁnﬂuynane CIICH KATO Cil’ OTthTH ypes:
¥ npeWIuMciasaHe Ha CPABHMTEIHHTE CYMM 22 MPEACTABEHHS NPCAXO/ACH nepHo, B KOHTO &
BL3MKHAAA TPCIKa; -
v m oeayuall, ue r‘pcms:nm'c: REIHMEHATA Npeas HAfl-panHo NPeICTABEHIA NPEAXOICH NEpHDA,
NpPEUIHHCAABAHE HA HAYAITHOTO CAMNJ0 HA AKTHEHTE, NACHBHTE H KATHTLTA 24 TO3H NEPHOL.
[peilika OT MPEfXOACH MEPHON c¢ KOpHUIHpa nﬁcpp,u.c'mms np-cHEwc:nxnaun CBC SAINHE JATA, OCBEH
aKO ¢ IpAKTHHECKH nenpﬂnnmmo Aa ce onpeasin ux:mit oT cmumf{nwum eihcrTs 38 MepHoaA M
KYMYNaTHEHHA eEKT OT Ta3H rpeLika.

iii. 24 @unadHconn BHCTPYMENTH

DIHANCOR HHCTPYMEHT & BCEKH ADroBop, KOTO nopaskaa L]}HHEHGDB AKTHB 33 JANeHO NPCANPHATHE H
(PHHAHCOB | MHEHE HNH KAMWTANOR HHCTRYMEHT, 34 Apyre npeanphaTHe.  TIPeanprAaTHETs [PHIHALL
(HHAHCOR AKTHB MM (HHAHCOB MACHB B Gananca, KOraTo CTaBa CTpaHa M0 DOTOBOPHUTE YCIOBHA HA

(hHHAHCOB HHCTPYMEHT.
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DHHARCOBITE AKTHAH i NACHEH ce KAACHDAUIMPAT CHPAACHO HavekBanuaTa ka MCC 39,

[pH IThPBEOHAYANHOTO NPUIHABAHE HA (PUHAHCOBHUR AXTUB WK (PUHAHCORHA NIACHB, TIPEANPHATHCTO [H
NPUIHARA N0 CIPARSATHBATA HM CTOHHOCT, IUOC, B ClIYHAA Ha (PHHAHCORH aKTHBH HIH (JHHAHCOBH
NECHAEN, KOHTO HE. CE OTYMTAT M0 CNPABELIMBA CTOHHOCT ¢ NPH3HABAHE B OTHETA 32 NPHXOLMTE H

| paIxOAMTE, TPAHIAKIMOHHWTE - Pa3XOAH, KOMTO Ce OTHACAT AMPEKTHO KBM | NIPHA0GHBAHETO | K

H3JABAHETO Ha (PHHAHCORH QIXTHUBY HIH (HHAHCOBH TACHBM.

Criesl OHPBOHAMAIHOTO NpPH3IHABANE. TPEANPHATHETO OLGHABA (PHHAHCOBWTC AKTHBM MO TAXiATA
cnpape/iinaa CTOMHOCT, 663 1a ce MPHCNANATa PasXoiHTe MO CACHKATA, KOHTO Bixa ce MIBRPIIHIKN
npu npofasda MO pyr BHA H3BARIAHE OT }"nn‘rpeﬁa._. ¢ HIKNIOYSHHC HA CAYHANTE, KacaclluM
CREHHTE BHAOBE AKTHEH: 3 ALY
v 'saeMu M BIEMAHMA, KOMTO CE OUEHSEAT N0 AMOPTIZHPAHA CTOHHOCT 'C MANONIBAHETO HA
MeToaa Hi eeKTHBHMS NHXBEH MPOUEHT; : .

v [IBpKAHE A0 TIANEHK MHBCCTHLMH, KOWTO CE OLUCHABAT MO aMOPTH3Hpaha cTofiHoCT ¢
HATOMIBAHETD HA METOAA Ha eeKTHBHHA JTHXEEH TIPOLEHT;

' MHESCTHUINL B KAMHTATOBH MWHCTPYMEHTH, KOHTO HAMAT KOTHPAHA [IAZAPHA LCHA HA AKTHECH
T3 M MHETO CHIPARe/IHEA CTOHHOCT HE MOME 1a 0 OLICHH HANCHAIO,

Chen mspBOHA4AIHOTS IIpH.'af_mmilia, TIPEANPUATHETO OUEHABR BCMUKH thHnaHcOBY NACHEH 110
aMOPTHENPAHA CTOHHOCT ¢ NOMOIITA HA e(heKTHEHHA JIMXBEH METOA, C HIKMOUYEHHE HA:

V' (MHAHCOBH NACHBH OTYHTAHH NO CHPABEHEL CTOMIIOCT B NeYanoata Hix 3arybara.

MpeAnpHATIETo OTHCEA (HHANCOB AKTHE, KOTATO JIOFOBOPHHTE TIPABA BLPXY NAPUYHIFTE NIOTOLM OT
(BMHAKCORHS AITHB Ca M3TCKILH, WIH KOTATO NPEXBLPIA (PHHAHCOBHS AKTHB I TPAHC(HEPA OTTOBAPIL HA
gpuTepunTe Ha MCC 39 2a otnuceane.

TlpeapHaTHeTo OTHHCEA (HHAHCOE NAcMB KOFaTo Toil € MOraceH, TOECT KOTATO AOMOBOPHOTO
1AABIDKEHNE € OTNAAHANO, AHYAHPAHO HIH CPOKET MY-¢ HITCKL,

TMeuandu 1 aarydy OT NPOMAHA B CTPABEI/LARA eroiiHoCT W OTNMCBAHE HA (DMHAHACOBH AKTHBH M
nacuni ce oruaTaT ceracio MCC 39. i

3,25 Cheqsl o HAANARASR, GA3HPANN T AN

Coyvirenyre (BINOYHTENHO AHPEKTOPHTE) Ha JIpystecTBOTO He NOAYUABAT BLIHAMPAFICHHA 1011
(hopMETA HA COGNKH N0 TUTALIAEHA, Oa3HPAHN HA ARLMH, KBASTO CKHTENHTE NPEIOCTABAT YCIYEH B
SEMAIA HA AKITHH HAH NpaBa BEPXY aKUMAE (,CACAKH, YPeKIaHH Che cobeTeen Kanuran”).
Npyscecrsoro npuiara MC®O 2 rpi OTYMTAHETO HA BCIUKH CHCKI 33 nuatane Ha GasaTa 1a axung,
BECTHOHHTEMHO. !
Y eenky 3a naauaue va 6a3aTA Ha SKONM, YPSKAAHH dpes HATABAHE HA KANHMTAIOBH
HHCTPYMEHTH, NEH KOHTO NPEHNPHATHETD MOMYH4ABa CTOKM MIIH YCIYTH KaTo BBIHATPAHJICHHE
4 RAMMTAZORH MHCTPYMEHTH HA CaMOTO MpeinpHITHe (BKNIOMNTEHO AKUHH H OMUMH 34
CAKIHRY, '
v opienkd 38 NNan@EHe Ha GazaTa Ha AKIHH, YPeRDANH, Mped HIZABAHE HA KANHTLIOBH
HHCTPYMCHTH, TP KOHTO TPSANPHATHETO npuacGuea CIOKH WIH YCIYTH, KaTo noemMa
' aare/KeHHA KBM NOCTABYHKA HA TE3H CTOKH HIM YCIYTH 33 CyMuTe, OasHpaii Ha HOHATA
(v cTORHOCTTA) Ha AKIHHTE HA MPSANPHATHETO HH HA APYTH KATTHTANOBH WHCTPYMCHTH Ha
NPEANPUATHETO, e L A
¥’ GHenkH, NpH KOHTO MpeANPHATHETO TOJTYYaBa MK npuioGHea CTOKH MM yCnyrs o npH
KOHTO  YCIODNATa  Ha CTIOpasyMEHHET  TIPEIoCTaBAT WIH. - Ha NpenpHATHETO, WIH Ha
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AOCTABYMKR HA TEIH CTOKM MM YCTYTH BLIMOIKHOCT 3 H'iﬁﬂp DaH TIPEANPUATHETO 2 Y PeH
CACHARKATA B NAPHYHH CP.’-‘.’-JW'I B8 HNH '-I]JEH CMHTIiPﬂHE HA KaANHTATOEHN HHCTRY MGHTH

rﬁp}'}!{cﬂTﬂﬂT'ﬂ NPHINARE NOIYUEHHTE HIH I'IpH..'l_OﬁHTH CTOKH H ¥CIYTH b CIOSIEN 33 NNallake Ha azaTa
Hi GKLHH, KOTATO [10/1YHH CTOKHTE WK ¢ NOMYHABAHETO :-ra:,fr:ny'rm

I{nmcr CTORWTE MIIH VCIYTHTE, NOTYUCHH HITH NMprACOHTH B cagnKa 3a [IELIAHE i Ga3aTa Ha AKXLHM,
HE iJ'II‘DBapﬂT HA }-'CJJDFI.HS[TE 33, :I'Ipl{?;HﬂBEIHE KaTO AKTHBH, TE C& I“IPHEHEB-ET H:ﬂTO PazxoqH.

Koraro CTokMTe HIM YCIYrHTe C8 NOAYYeHH KaTO NpecTauMs cpelly IAnoBe HIH aKuMd Ha
NPSINPHATHETO TPAHIAKLMATA €L GLEHAB 0. CIIPABEAIMBATA CTOHHOCT Ha NOAYMEHHTE CTOKM M
VCAYTH HA JUTATA HA TTONYYaBAHETO WM, KOCATO TORE ¢ BBIMOKHO, AKO CripaBeMpara cTORHOCT HE
MOZE HANSHANO A4 C¢ OLEHH, TOTABA TPAHIAKWHATA ©¢ NPHIHABA 1O CAPABEAIHBATA CTOHHOCT Ha
RAMITA, ROHTO NPCAMpHATHETO H3NABA KATO HACPEUNA NPECTAlL, '

Aro Opyskectooro Tpadea Ia NOTACH 3A0LMKESHHETO ¢ NEpH B Gpolt MK APYTH BITHBH , TO OTHHTA
CIHSARATA WM SNSMEHTHTE HA cgenr:ara KATO, ypemma ¢ Napu9HK cpeacTea B Opoi. Dc’raﬂana'ra HALT
Ha COSNRATA C& GazH pa Ha KBHI-[EH.TTJ.

iii. 26 Ceupsani LA B GIeIRE MEKRLY TIX

ITpmnpucrrnem cnasng Hauckeanusta Ha MCC 24 npu anpe,umﬂne W ONOBECTABAHE Ha CRLPIAHMTE
s, Coeika Mesny EHLP‘,!-HHH JIHLA € NPEeXBLPIAHE Ha PECYPCH, YCIYITH WK 2aJbleHHT MekIy
CBEP3AHM 1HUA B3 pAsNHK HE TOBA, JIANHK C8 TIPHIATA HAKAKBA 1IeHA,

Ham JTom -Benrapua ,, AJl XOHIHHT ONMOBGCTABA CETHHTE CEOH ABLUICPHH APYIKCCTE, BRIAIOYCIIH
BLE PHHAICODHA CTHET :

Apy#ecTro . DL
pAIMER : croftwacT (x.an)
Menra 907 AJL mCornia 0928% T e g | 44
| Konnno™ AJT; rp.Kasarabx 98.61% R e e 1RG0
JHIB — Komepe'? EOOT,

p.Cothnn 100% 5
Arpoxoan HIL OOH 6% 3

' Qoo TR - 3542

HHaw Jom-Brinrapua” AJl Xonauur onoseciisa éﬁeﬂﬂmgpyru CBBP3AHH 1uual

ﬁ'\dduuupﬁilﬁ'npeﬂnpnﬂ‘mi B uyabnna:
- “Hapbept Tererep ®yyaxoncynrunr’ I'mbx Fepmanus — yuacTe 8 kanurana
M;u:usu—tclimr—m yUacTHE:
“ Hneturyt no sapapasane * rp. Codua
o Hom Her Allm. Coms

MakopiTapeH cofeTaHMK Ha TIpyKERTROTO :
- Aunapei Mearos Tenen '

i, 27 Jnar

Curnacno MCC 17 an3nnros [orosop - ce macﬁqmu,upa KATO fbuuam:c-u JIHIHHT, AKO NPEXBBPIA 110
CBUISCTBO BCHHKH PHCKOBE H mmgu oT cqﬁcmeﬂuma n}apxy ‘axtnea.  Jlwannroe AOLORGD (ce
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' macuqmurrpa KATO Dncpa"runeﬁ fH3HHT, aKo He npexm.p.lm o nwmcmu BCHYKH [HCKOBE W H3rOnH

OT COOCTREHOCTTA BBy aKl ﬁi]:nl

iii. | 28 [Jororopir 30 ¢TPONTEIACTDO

JloroR0p 30 CTPOITEICTAD & AOrOROp, B KOIiTo € A0rOBOPEHC KOHKPETHO H3IPAKIAHS HA AKTHE WIH 112

CHEKYTHOCT OT ARTHBH, KOUTO 4 B THCHA B3GHMHA BPBH3KA WIH B3AHMHA 3ABHCHMOCT [0 OTHOLUCHHE
Ha TEXHOTO NROEKTHPANE, TEXHOMOMMA ¥ (hyHKUMS, KpaHia {C]1 WK MPERHASHAYCHHE,

Jloronop ua Gasa Ha TELPAA LIEHA € ADIOBOP 24 CTPOHTEACTRD, KOHTO € CKIOUCH HA TRBP/A AOTOBOR-
i [EHE W TEBRAA SAHIHYHA ucHa HA TOTOBMA HPDJI)"IIT KOATO B HAKOH CIYHaH € 00BbLp3aHa ¢ Kiay-
1 34 NORMINABAHE HA PAIXOIMTE. 3

Jlororop na Baza “pasxomn nioc” e num&np 3a c‘l'p-unw.ﬁc'mo NPH KOHTO £¢ BEICTAHOBARAT A0NYC-
THMHTE HJIN ﬂr!p“ncncmnc N0 APYT HAYHH PAZXOAM MOC NPOUEHT KhM TEAH PaixoaM Wi TEEPI0
BLIHArPRAIEHIE,

I'J'pﬂ‘m'xmwe 110 A0rOEO[ IJK.I‘Itﬂ‘JBB.T.

. DnpBOHAYANHATA CYMa HA NpHXOJ4, AOTOBOPEHE B A0T0BOpa;

2, u3IMedendA B CTPOHTEIHHTE paboTH, HINMNAWAHETO HA MCKOBE H MATCPHATHW CTHMYNM 1O
CTCAEHTA, B KOATO & BEPOATHO TE 14 NOBEAAT A0 pe-a.:msupa.uc Ha [IPRXOAH H CHLIMTE MOFAT J1d
ﬁh,qﬂT HANEAHO OLEHEHH.

Iipuxumrré N0 [OrOBOPA Ce OLCHABAT M0 CNPaBeAnuBaTa. GTOHHOCT Ha MONYMSHOTO HIH, NOANEHRLD
Ha Nofyuanane BriHarpakaenne . QUEHKATA HA NPUXONIKTE N0 JOTOBOPA CE BAMAE OT MHOAECTHO
HECHTYPHOCTH, KOMTO 3aBHCAT OT pesymrarute or Guaewm cubutua . ‘Heero APHOANZHTEAHNTE
oueHEN TPAGEL 18 GBAAT NPEpazrNeIaHH BCISACTRHE HA BRINHKRAHETO HA CROHTHATA U paipelasa-
HeTo Ha HecHrypHooTnTe . CHEAORATEAHO, CYMATA HA NPHXOGOHTE MO JOTOBOPA MOMC 3 ce
VBETHYARA MM HAMANABA NPE3 PASTHUHHTE TIEPHOLH . L

Pasxoaure fo A0roeopa BRAKOYBAT:
1. PA3XoMH, KONTO €A NPAKO CHLPIAHH ¢ KOHKPETHHA IOT0BO:
¥ pasxonw 3a Tpya Ha Dﬁuﬁfi._a, BKIIOHHTETHO Haasop Hi obexTa;
¥ pasxofid 33 ME’IEp_HaI[.H,j a@:q_DJIBB&H_H_ npH CTPOHTEACTBOTO;
¥ AMOPTHIALHA HA MATLAHUTE, uﬁop}nmn&i‘d H cmpm.unn'.m? HHIIOIZBAHH N0 LONOBOPA;
v

PaIXOAM 33 NPHAIDKBAHETO RA MALINHATE, aﬁnpynnnuem CHOPLIKCHHATA W MATEPHANIHTE
nn ¥ OT: MIONIAJKATA HA HIMHAHCHHETO Ha JIOTOBOp,

pasxuuﬁ.aa_uaemue Ha MaWIHKH, of0pyaBAHE H CHOPEXEHHA

A=

PAsXOAH 30 NPOSKTHPAHE B TEXHNHECKA NOMOLH, KOHTO NPAKO ¢4 CEBPIAHNK ¢ AaroBopa;
¥ 1ipHONNIHTENHH PAiXonM & paboT N0 HIBLPLIBAHETO HA KOPCKLHH H padoTH no rapaHii-
OHHATA NOMAPEHKA, BRIOMATEIH H OYaKBAHHTE TApaHUHOHHH PA3Xonn,
¥ MCKORE OT TPETH CTPaHM. S oA :
Tean pazxoas MOrar ia Guaar HamaneHu ¢ EBEHTYAMHM CTyHAHHH npnxﬁnn KOHTO HE Ca BEIIOHEHH B

NPHXOIHTS NO ACTOBOPA, HANPHMEP, TPHXOU OT NPOALKGATA HA HINUUIHH MATCPHAIH H npopaxbara
Ha MalukEKTe, 0GOPYABAHETO i CEOPRKEHUATA B KA HA IOTORODA.

2.Pasxoay, KOMTO C& OTHACAT KbM. JeHHOCTTA Mo JOTOBOPA KATO UANO M MOraT 18 Gm e
PRIMNPEAENEHA KBM J0M0BOpA; ' '

v SACTPEXOBKI; |
¥ PAIXOM A NPOSKTHPAHE: M TEXHHYECKa MOMOIL, KOHTO HE €2 NpAKO CBBPIAHN C KOHKpETTH
JIOTOEORY; OOLIH: pazXoH 110 CTPOHTENCTEOTO.

3. J[pyru pasxoum, KOHTO MOraT A4 BpAAT KOHKPETHO HAMMCJICHH HA KIHEHTa CHIIACHO
YCIQBHATA HA JIOPOBOPA - MOTAT Na BRNICYBAT HAKOH ol a,qamuncmﬂmanu paIxgl M pad-
XOMM 3a paseoiipa MefiHOCT, 33 KOMTO B YCNOBHATA HAa JOTOROpA ¢ OpCABBASHO
BBICTAHOBABAHE
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PasxogHre 1o ,."I,OTC-HDPA mmml-mﬂ'r pa:axonn KOUTO Ce OTHACHT Kb JANCHHA IOTOBOP 34 IepHosa or
OATATA HA BRITAANETO 10 OKOHYaTENHOTO MY HIMBTHEHHE. Pasxo):;ﬂ're obaue, KOHTO ¢ OTHACHT
Npaxo KbM JEAeH J0FOR0D M KOWTO CA TIOHCCEHH BhD BPR3ka ChE CRIIOHRATIETO HA IOTOBOPA, CHILO Co
BEAHOMBAT KETO MACT OT PANOAMTE O Hero, K0 MOFAT na EM;HT ﬂﬁpc;lmﬁrm MoOTACNHO H HaACATHO

OUCHCHH H € uepan FHO, Y€ JIOTOBOPET 1iie Ghae CRIOYCH, Knmm paaxqmn‘c. HANPABEHM 110 CRAIOY-

BAHETO: HA ﬂﬂl’olﬂﬂpﬂ, Set npumam 37 pasxo/ 3a TEPHOMA , Mpe3 KONTO ca HanpaBeHH, Te He <e
BRIHOMBAT B PA3XOLHTE 110 J0IOBOPA, KOTETO JOropopsT € CKIIOHEH Npes CReasalll nepHo.

Pa3xoan, KOHTO HE MOTAT A (a7 OTHECEHH KBbM [0T0BOpHAR JeHHOCT wiW He morar aa Onuar
PAINPEACIEHN KBM HALCH A0roBap, C¢ H3KMOUBAT OT PAIXO/IHTE 32 TOIH AOTOROP 34 CTPOHTENCTRO.

iii. 29 L-‘s:.ﬁnrmt caen gatata na Gananca

CxGirna cnen marata na Gananca ca oHesH chOWTHA, KAKTO ONaronpHATHH, Taka W HCOAATONPHATHH,
KOWTO BR3HHKBAT MCHLY JATATA HE ﬁiﬂch& H laTaTa, HA KOATO fHHANCOBHTE OTHETH ca Ofo0peHH 34
nyfnuKyeaie,
Pazrpuririasat ce ina sUAa CLEHTHH
¥ TAKHBA, KOHTO [OKASBAT YCIOBHA, CBLUICCTEYBANM KbM namﬂ Ha Ganaunca (KOPUIHpau
cHOMTHAR e aaTaTa Ha GanaHca),
¥' TAKMB3, KOHTO Ca MOKa3aTeNHH 33 YCI0BHA, BLIHHEHAMH ciell jarata Ha Ganauca
(HEROpHIHpaLLH ﬁ.ﬁHTHa -::mm IaTata Ha Dananca).
,H,p}-mwmm KOPHIHP# c}rMH're MPHIHATH BBE (HHAHCOBHTC OTHCTH, 34 14 OTPA3H KOpHTHpalLuTe
CHOMTHA CAC/ NaTATA HA GanaHca U 0CHBPEMEHARa ONOBECTABAHHATA,
[IpenpHATHETO. e KOPHTHpA  CYMHTE, npuiNATH  BBE (PHHAHCOBM OTHETH, 32 Ja 0Tpasu
Hexopurkpanre cLOHTHA cllel faTaTa Ha Gananca. Korato HEKOPHIHPALLMTE cuOHTHR Cleyl paTara
Ha Ganauca CA TOIKOBA CHUMECTREHH, 4O HEONOBECCTABAHETO OM MOBARANG HA CNOCODHOCTIA HA
noTpeBuTenirre Ha IHAHCORHTE w:eru 13 BreMAT CTOMAHCKH PeeHHA, TPeANpuATHETO ONoBeCTABA
CneHATA HHOPMALHA 38 BCAKA cbmec'rﬂr:ﬂa KATEropuA Ha HeKOpHrHpauloto cubHTHE Clied Jarata
Ha Gananca:
¥ £CTECTROTO Ha ChOMTHETO) .
v uu{:m{a'm Ha (]mllﬂucnnnﬂ \-:5-' eheRT Hiu HBHBMHHE qe TAKABRA OUEHKA He Moke fa Onae
Hanpageni.

3. 30 Oraer 3n napnaaim HOTOK

[puerae MOAHTHES 33 omm&ﬁ: H [pEACTAESHE Ha NAPHYHATE NOTOLH DO NPEKHA MCTOL.
Hapw-mwm IIC“I‘DLlH e mcndinul-lpa'r KATO NAPHHHY [10TOLM OT!

v OnepaTHBHA JeAHOCT
¥ MupecTHLHOHNS JeHHOCT
¥ (DunaHcosa aefiHocT

3,31 Oryer 30 NpoMeHITE B CODCTRENHN KANWTA

[TpueTa € cHeTOBOHA MONKTHKA /i3 Ce HIr0TRA ortnm-tqpea BRIOYBAHE HA !
v HerHa neqanGa M 3aryGa 3u nepHoa
¥ CaifioTo 1A HEPAINPCASICHATA NEYaBa KAKTO M ABHACHHATA 54 NepHOAA
v BCHYKM ClaTHH HA NPHXOAH WIH pa3sxolw, mevanta MM sary0a, KOMTO B DERYATAT HA
~ pecreampre MCC ce npu3naBat AHPEKTHO B cobeTaeHHA KANKWTAN,
K}’\iyﬂa']'HHGH efpest  oT npunennm B CHETOBOIHA MOJMTHKA M hyHIAMEHTATHH TPEUIKH B
chorpereTnne ¢ MCC 8
TIpexpppiinane i pasnpeieseHHe Ha I-ranmm[ Meniy cobcTBeHHUHTE
Hucrenunyre npo'.iemi B PE3VATAT HA BCHYKH M3MCHEHMC 110 B.GHHEH enemenTn Ha coloTREHHA

I{ﬂl'llri'[“ﬂ.ll




