Ham lom — bbarapusa” AJl — XoJu1MHr

KOHCOJMINPAH ®PUHAHCOB OTYET
kbM 31.03.2012 r.

OUHAHCOBHAT 0TYET OT cTpanuua 1 o crpanuna 28 ¢ o10GpeH M MOANHCAN OT UMETO HA
»Ham Jom — Bearapua” AJ Xouamur ot :

HsneaHHTEIEH IpencemaTen HA CreraBuTEN
HPEKTOP - CbBera HAa AUPCKTOPHTE
mé‘hnauon Tt{:l,e)a\\ Ceetia Jamadoea JaManosa Heanxa Topopora Jlazaposa
.s- \\\
23 *'

Codusi, 30 maii 2012 .




1. O6ma nadopmaus

O0my NONOKEHHS .
“Hawr Jom-Bearapusar” AJl Xonmuur e myGnuaHO APY/KECTBO IO CMACHIA Ha 11110, an.1, 1.1 oT
3axona 3a myGIMYHOTO TpeiJlarane Ha ICHHI KHIDKA.

Coheer na upexropure:
Kwm 31.03.2012 r. B CbBeTa HA AMPEKTOPUTE YIACTBAT:

1 | Auppeit Usanos Tenen Manearutenes IUPEKTOP
2 | Crerna damanopa JlamsaHora Ipexcenaren Ha ChBeTa HAa JUPEKTOPUTE
3 | Emun I'puropos JuMutpos 3am. [Ipepcenarell Ha ChBeTa HA AUPEKTOPHATE

HsnsaHuTeleH gupexTop kM 31.03.2012 r.:
Amnnpeii isanoB TeHeB

CneraBuTel:
Uranka TonopoBa AHepa-Jlasaposa

JlupeKTop BPB3Ka ¢ HHBECTHTOPHTE:
Weau T"eoprues Pu3oB

JiLpxaBa Ha PErHCTPALIUS HA NPEANPHATHETO:
Brirapua

Cepaluuge M aJpec Ha KOpecHoNIeHIHs:
CefalvieTo 1 afpechT Ha KOPECTIOHAEHnys Ha JIpyxecTBOTO € rp.Codus, paiion ,,060pue”, MK
1505, 6yn.”Manpug” Ne 30, et.2, ar.4.

O6cay:kBann GanKu:

OBBb AJl

Paiiaiizen Bank EAJ]

[Tsppa uHBeCTUIIHORHA Gatka AJl

MUMAHCOBUAT OTUYET € HHAUBHAYAJEH OTHET HA NpeanpHATHETO.

IIpeaMeT Ha JeliHOCT K OCHOBHA JeiiHoCT/H Ha NPeANPHUITHETO.

IMprpobuBane, yaopasicHWe, OlEHKA H npofax6a Ha ydactua B Obarapcku U MyXIeCTpatd
JpyXKECTBA, HpH,I!,OﬁHBaHe, OUEHKd 1 npouamﬁa Ha IIaTeHTH, OTCTHIIBAHE Ha NUIEH3UA 3a WU3NON3BAHE

Ha MaTenTy Ha APYIKECTBa, B KOMTO XOJAMHIOBOTO JPYIKECTBO yHACTEY, (unanCcHpaHe Ha JpyIKeCTBa,
B KOMTO XOJJMHTOBOTO APYJKECTBO Y4acTBa, BCSKaKsa NpPOM3BOACTBEHA M ThproBeka JeiHocT —

HezabpaHeHa ChC 3aKOH.
JaTa Ha (JUHAHCOBHS OTUET: 30.05.2012r.

Texyn mepuox : [ofyHaTa, 3ar04Baa Ha 01.01.2012 r. 1 3aBspisawa Ha 31.03.2012 1.

Ipeaxonen nepuon: ['ofuHaTa , 3ar04Balia Ha 01.01.2011 r. u 3aBppurBaua Ha 31.03.2011 r.




JlaTa Ha onobpenue 3a nyGauxysane : 30.05.2012 .

CTpykTypa Ha KanuTaja:

“Ham JTom-Boarapus™ Al - XonauHE € aKiuoHepHO JPYKECTBO, PErHUCTPHPaHo B Coduiickn
rpancku chl 110 (pupMero aeno Ne 13530 or 1996 roauna i BrucaHo B THProBekus perncTsp KbM
,,AreHnys no nucBanuaTa” Ha 26.02.2008 rox.

AxnuoHepn / CpApYKHUNH JsimoBo Bpoit Homunamsa cToHHOCT
yyacTHe aKIun (xui.JB.)

Aunnpeit Banos Tenes 91,31% 5005359 5005

Du3nYeCcKy THALA 8,66% 472 563 473

. Huxonos BBK” Al 0,01% 500 0,5

L O6emunenn opamxepun” OO/ 0,01% 500 0,5

,»ATEHLIAS 3a HHBECTHLAH | 50

koHcynrauun” AJl

,JAKO na BI"”” EOOJ] 0,01 % 2724 3

Beuuko: 100.00% 5481696 5482

IIl. Baza 3a M3roTBsiHE Ha (hUHAHCOBUTE OTYETH U NPUSIOXKEHN CUETOBOAHU NONUTUKH

1. Ba3a 3a U3roTBsiHe

DUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO W3HCKBAHMATa Ha OBITApCKOTO  CHETOBOJHO
3aKOHOJATENCTBO B HALMOHA/HATA BanyTa Ha PenyOnmka Benrapus - GBITapCKH JIEB.

Or 1 syapn 1999 rogmsa GBATapCKHAT JIEB € C (puKcHpan Kype KbM epoto: 1.95583 neea 3a 1 eBpo.
TOYHOCTTA HA CYMUTE NPEACTaBeHH BB (PMHAHCOBHA OTUET € B XUIISAH GLArapck Nesa.

HacroAmmar (MHAHCOB OTYeT € W3TOTBEH B CHOTBETCTBME C M3MCKBAHMATA HA MesxayHapoaHu
craspapti 3a ¢uHancou ordetd (MCQO), mpueTH oOT Komucusta Ha EBponelickus CBIO3.
OUHANCOBMAT OTUET & H3TOTBEH H B CHOTBETCTBIE ¢ M3NCKBAHUATA Ha MexlyHapoHATe CTaHIapTH 32
(MHaHCOBA OTHETHOCT, TYGIMKyBaHH 0T MeXXyHapOIRHS CHBET YIO CYETOBOLHH CTAHXAPTH. Beunuku
MeskIyHapoHy CTaHAAPTH 32 (JMHAHCOBH OTYETH Ca myOnuKyBaHu oT MexIyHapolHWs CHBET 10
CYETOBOIHM CTAHNAPTH, B CHIA 32 IEpHONA HA U3TOTBIHE HA TE3N KOHCONMAUPAHU (UHAHCOBU OTYETH,
ca mpuetH oT Eppomelcxus Cpio3 Upes mpouenypa sa opfobpenne, ycraHoBeHa oT Komucuara Ha
Esporneiickus ¢hio3.

2. U3aBneHWe 3a CbOTBETCTBUE

Criopep;, 6BIrapckoTO 3aKOHOATENCTBO PBKOBOACTBOTO TpsiOBa ja M3rOTBA HEKOHCONMAMPAH ¢uHANCOB
oTueT 3a BCsika (MHAHCOBA TOXMHA, KOHTO Ja JaBa BApHA M YecTHa TIpeicrasa 3a CBhCTOAHMETO HA
JIpy:#ecTBOTO KBM OTUETHUSA TIEPUOJ M HErOBUTS (HaHCOBH Pe3yNTaTU.

PBKOBOJICTBOTO TIOTBBPKIABA, Ue € MPAJIAralno MOcHe0BATEIHO ANEKBATHA CHETOBOLHA TIONUTHKA | 9¢ TIPH
W3roTBAHETO Ha (PMHAHCOBHA OTYET KBM 31.03.2012 r. e craseH NPUWHLUIBET Ha [MPenasiuBocTTa IIPH
OleHKATa HA aKTHBWTE, TACUBUTE, IPUX0JUTE U Pa3XOAUTE.

PHKOBOJICTEOTO ChINO Taka TOTBBPKIABA, Y€ Ce € NPUABPKANO KbM neficreamute  MexayHapoIHA
cTAHAAPTH 3a (yHAHCOBA OTIETHOCT (MC®O), kaTo (prHAHCOBUTE OTYETH Ca MSTOTBCHM HA MpUHIMTA Ha




HeicTRALOTO TPeApHATHE,

PBKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJiIEHE Ha CUETOBOAHWTE PErvucTpH, 3a Henecso0pasHoTo
CTONAHNCBAHE Ha AKTHBATE W 3a TIPEATPHEeMAHeTO Ha HeoOX0AuMUTe MEPKH 3a U30ATBAHETO U OTKPHBAHETO
Ha eBEHTYANIHH 3/10yTIOTPeOU H XpYrH HEPeIHOCTH. :

MOUHAHCOBHAT OTHET € U3TOTREH NPH CIIasBaHc IPUHIHIIA Ha HCTOpHHECKATA LICHA.

I[Ipunarasero Ha TOCOYEHMTE MO-AONY IPOMEHEHH CTaHJAPTH € 3aiBIDKUTENHO 32 HpyxecTBOTO 34
CUETOBOHMTE MEPHOMY 3aNOUBalK Ha U ciiell 1 dHyapu 2005T. :

MCC 1 (npomener npes 2003 r.) IIpeacrassie Ha QUHAHCOBH OTYETH

MCC 2 (npomeren nipes 2003 r.) Marepuanuy 3anacu

MC®O 3(npomenen rpea2004 r.) Busnec Kombunaryy

MCC 8 (npomenen mpes 2003 r.) CueToBOAHA NOMHUTHKA, IPOMEHI B CYETOBOAHNTE TIPUOT3UTETHH
OL[EHKH U PelIKH

MCC 10 (mrpomenen Tipe3 2003 r.) CuuTns cnex Jatara Ha Gananca

MCC 12 Jlanbuu BEPXY HOX01a

MCC 16 (npomeren npe3 2003 r.) IMOTH, MAaIIWHK M CHOPBLIKEHUS

MCC 18 Ilpuxoau

MCC 19 Jloxoau Ha HAETH nua

MCC 21 (upomeHeH mipes 2003 r.) Edextn 0T IPOMEHUTE B 0oOMeHHHTE KypCoBe

MCC 23 Paszxoam 10 3aeMH

MCC 24 (npomenen nipe3 2003 r.) OmosecTABane Ha CBbP3AHM JIHLIA

MCC 27 (npomeren npe3 2003 r.) Korconunupany ¥ HHAXBHITYaTHA GUHAHCOBH OTYETH

MCC 28 (upomenen npes 2003 r.) MHBeCTHUNH B ACOLAMPAHH PEATIPUSTHS

MCC 33 (mpomeneH npe3 2003 r.) [loxoan Ha aKIs

MCC 34 MexXguHHO CHETOBOIHO OTYUTaHE

MCC 36 (npometier ipe3 2004 r.) Obe3ueHka Ha aKTHBH

MCC 37 TTpoB131Y, YCIOBHH NACHBH 1 YCIIOBHY aKTHBH

MCC 38 (mpomeren npe3 2004 r.) HemaTepuansy aKTHBA

MCC 40 VHBeCTAIIHOHHN HMOTH

MC®O 5 (u3nanen 2005 r.) HeTekymu akTHBH, AbPKAHH 38 npoxakba W IpeycTaHOBEH! ACHHOCTH
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MCC 11 JIoroBopH 3a CTpOUTENCTBO

MCC 17 (upomenen npes 2003 r.) Jlusunr

MCC 20 C4eTOBOAHO OTUMTAHE Ha TIPABUTENICTBEHH AAPEHNA ¥ ONOBECTABAHE HA
IPaBHTENCTBEHA TTOMOIIL

MCC 26 CHeTOBOACTEO H OTYUUTAHE HA NEHCHOHHUTE ILIIAHOBE

MCC 29 OEHAHCOBO OTYUTAHE MPH CBPEXAH(IAITHOHHE HKOHOMUKY

MCC 30 OnoeectsaBadys BbB (MHAHCOBUTE OTHETH HA 6aHKy ¥ cXoxHH GUHAHCOBH MHCTUTYLIMU
MCC 32 (npomeneH npes 2003 r.) PUHAHCOBH MHCTPYMEHTH: OrnoBecTABAHE U NpecTaBite
MCC 39 (npomenes npes 2003 r.) GHHAHCOBU MHCTPYMEHTH: Tpu3zHaBaHe M OLEHKA

MCC 41 Cencko cTONaHCTRBO

MC®O 1 (mpomered Npe32004 r.) Ilpunarane 3a TbPBA IIET Ha MexayHapoxauTe CTaHAapTy 3a
(hHUHAHCOBO OTIHTAHE

MC®O 2 (usnagen npes 2004 r.) ITnamane Ha fa3ara Ha aKIAK

MC®O 4 (mpomener npes 2004 r.) 3acTpaxopaTeiHA XOrOBOPH

MC®O 4 3acTpaxoBaTeIHH NOrOBOpH

KPMC®O 1 TIpomend B CHIIECTBYBAIIMTS 3a[BIKCHHA 32 M3BENIaHe OT eKCIToaTalws,
BL3CTAHOBABAHE U CXOAHH 3aABIIKCHHA.
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3. MpunoxeHu CbLIECTBEHU CYETOBOOHU NMONUTUKM

3.1 IIpoMeHH B CUETOBOAHATA NOAMTHKA

B'bBl'IpHE:TaTa CYETOBOIHA TTOJIMTHKA € [IOCNIeIOBAaTENHA ¢ TIpHitaranaTa npe3 mpeaxoaHara rogHHa,

3.2 AmoTH, MAIIHHH U Chophxenus (MMC)

Karo UMC ce OTHHTAT aKTHBM, KOMTO OTroBapat Ha kputepuute Ha MCC 16 i UMaT CTORHOCT NIPH
MpH06UBAHETO paBHa WM TO-BWcOKa oT 700 JiB. AKTMBUTE KOMTO HMAT CTOWHHOCT IO HMCKA OT
IOCOUEHATa cé OTUMTAT KATO TEKYLIM pasXOiM 3a Iephoja Ha NpunobuBaHe B CHOTBETCTBUE C
onobpeHaTa Cc4eTOBOAHA MONHMTHKA. BCekH MMOT, MAIWHA MIH CBHOPEXKEHHME Ce OUEHABA IpH
TIpuoOHBAHETO My IO LIeHa Ha Tipuo6yBaHe OnMpe/ielleHa B ChOTBETCTBHE C W3MCKBAHNATA Ha MCC
16. AMopTu3audaTa c¢ OTY4MTa OT MOMEHTa , KOraro HMMC e rotoe 3a exkcnnoarauus. 3emara H
pasxoxuTe 3a npunobusane Ha UMC He ce aMopTH3Mpar .
JipyskectBoTO € mpreno Aa orunta UMC B croteercrare ¢ MCC 16 Tio uena Ha npuaobueade 6e3
BCHYKH HATPYTIaHH aMOPTH3ALMOHHY OTYMCIIHNs 1 HATpyNana 3ary6a oT obesueHKa.
PrxopojcTROTO cuUMTa ue OanaHcoBara CTOWHOCT HA AKTHBMTE KBM TasW Jara HE TpEBHINABA
BB3CTAHOBUMATA MM CTOWHOCT M CYHTA Ta3yl CTOMHOCT 32 HaMepeHa.
TTocnenBalATe Pa3xonyl ce IpHOaBAT KbM OanancoBaTa CTOMHOCT HAa aKTHBA MIIM CE OTUMTAT Karo
OTHENEH aKTHEB, CAMO KOTaTo ce 04aksa, 4e JIpy:KecTBoTO IIe MONyYH ObJeIny HKOHOMITIECKH U3rou
CBBp3aHN ¢ yNMoTpebara Ha TO3M aKTHB M KOTATO OTYETHATA MM CTOHHOCT MOXe Ja ObJe HOCTOBEPHO
onpezenena. Pasxonute 3a Texymoto obcnyxsane Ha IMC ce oTYATaT KaTo TEKyIIH 33 MEPUOAA.
BanancoBaTa CTOMHOCT Ha AafieH MMOT, MalliHa, Chophienue 1 00opynBaHe ce OTMicEa

- npH npopaxkba Ha aKTHBA,

- KOraro He ce OYaKBAT HUKAKBU JIpYCH WKOHOMHYECKU M3TOAM OT U3IMOJI3BAHETO HA AKTHBA
WJIH Tip¥ OCBODOKIABAHE OT aKTHBA;
Tlewanbara W 3arybara, BE3HWKBAa OT oTHMcBaneTo Ha MMC ce BKOUBA B OTHETA 32 JIOXOAWTE,
KOTATO AKTHRET ce orruue. TleyanbuTe u 3aryGute OT OTIHCBAHETO UM CE OTIPSIEIAT KaTO CE CHIIOCTABAT
HeTHUTEe TOCTHIUIEHHs ¢ bGanaHgcoBara CTOMHOCT W pasiyikara ce NpHU3HaBa B OTYETa 34 JOXOMUTE 32
MEpHOJa Ha OTIUCBaHe.

Herekymure MaTepualH{ aKTUBH C€ aMOPTH3MpAT IO TUHEHHNA MeTOI 3a TepUoAa Ha OUAKBAHUA
TI0JIe3eH JKWBOT, ONpe/iesieH KbM MOMEHTa Ha NpUAoOHBaHe Ha aKTiBa. AMOPTU3AUMATA Ha aKTHBUTE
aarmouBa OT MOMEHTA, B KOMTO T €4 HAIWYHH B TIPEANpHITHETO, HA MJCTOTO W CLCTOAHKETO,
HeoOXOMUMY 33 eKCTIIOATAUNATAa UM IO HauWHa TIPeBHJIEH OT PHKOBOACTBOTO. AMopTH3auusiTa Ha
AKTHRWTE Ce TIPeyCcTAHOBABARA HA !

- ;aTaTa Ha KOATO ca KIacHpuuupaHu kaTo ObPiaHH 33 npopax6a ceriacao MCPO 5.

- Jarara Ha OTMUCBAHE Ha aKTHBUTE.
AMopTH3anHATa HE Ce NPEYCTAHOBABA B NEPHOM Ha TPEeCTOl WM M3BAXNAHE OT AKTHBHA YIOTpeda.

CpellHHSIT nojiezeH JKHUBOT B TOAWHM 3a OCHOBHHTE IPYINM HETEKYNH MaTepuaJHy aKTHBH, € KaKTO
clcasa:

I'pyna Toanun
TpaitHi HacaKICHUS 25
Crpanu 25
MalluHl U CEOPEKCHUA 3-5
KommroTpu 1 eprdepHu
yCTpOHCTBa 2-5
TpaHCTIOPTHA CpEAcTBAa U JPYru
aKTUBH 6-17




CromaHcky HHBEHTAp 6-17

O0e31eHKa HA HETEKYIIH MATEPHAJHH AKTHBH

K1M Begka oTueTHa jara JIpyxecTBOTO MpeUeHABa Tanu ca HANMLe WHAHUKALWH, Y€ JaNeH aKTHB
Moxe nma Gbae obesuenern, Korato cwliecTByBa IpH3HaKk 3a obesuenka , [Ipy»ecTBOTO MpaBw
oduMAaTHA TIPUONU3NTENHA OIICHKA Ha BB3CTaHOBUMATa cTojiocT. Koraro Ganancopara cTOMHOCT Ha
7ajieH aKTHB HAIBMIIABA HErOBATa BH3CTAHOBWMA CTOMHOCT, aKTHBBT Ce CYUTA 3a OOE3IEHEH M
CTOHHOCTTA My Ce HaMajisBa JI0 HeroBaTa Bb3CTAHOBMMA CTOMHOCT. Bh3cTaHOBUMMATA CTOHHOCT € 10~
BHCOKATA OT CTIpaBedNMBaTa CTORHOCT, HaMaleHa ¢ pa3XoauTe 3a npozax06ara 4 CTOMHOCT B yIoTpeda
Ha aKTHBa WM Ha obexra, reHeprpall IapuyHy NOCTHNICHHA | Ce ONpefest 3a HHAMBHAYANCH aKTHB,
OCBEH 4aKO aKTHBET He NeHepupa TAPUYHM NOCTHIUIEHHs, KOHTO ca JO ronsma CTENeH 3aBUCHMH OT
Te3u OT ApYTH aKTHBW WM Tpynu akTupd. KbM jAarara Ha (duHaHCOBMA OTYET HAMA WHIWKALHNU 32
obeslenKa.

3.3 Pasxoau no 3aeMu

PasxomATe 110 3aEMH Ce IIpU3HABAT KaTo pasxod IpH TAXHOTO BB3HUKBAHES B CHOTBETCTBHE C
MPENOPHLYUTENTHOTO CYETOBOJHO TPETHPAHE CBINIACHO MCC 23.

3.4 VHBRecTHIMOHHH UMOTH

KaTo MHBECTULMOHHM UMoTH chriaceo MCC 40 ce oTYMTaT 3eMH H /WIW CTpajy, KOWTO ce ObPHKaT ¢
LeJ1 oMy waBaHe Ha IPUXOH OT HACM WM 3 YBENMUaBaHe CTORHOCTTA Ha KariTana.
VIHBECTAIMONHETE MOTH CE OLEHABAT IIbPBOHAYAITHO TIO IEHA Ha NpPHIOOHBaHE, KOATO BKIIOYBA U
pasXOJUTE TIO CENKATa 32 NpUobuBaHe.

ClieJl MbPBOHAYANHOTO [PH3HABAHE UHBECTUIMOHANTE HMOTH C€ OTYMTAT IO MOJIE/A Ha [eHaTa Ha
npunoGusane. OLEHSBAT ce I10 LieHa Ha npuA00HBaHE HAMANICHA ¢ BCHUKM HATPY A aMOpTH3alUH H
3ary6u ot obesuenka. Clel MbPBOHAYANHOTO NPU3HABAHE MHBECTHLHONHMTE UMOTH €€ OLECHIBAT B
choTBETCTBHE ¢ M3KckpanusiTa Ha MCC16 3a To31 Mozel.

VHBeCTUIMOHHNTE UMOTH CE€ OTIHCBAT MpH OCBOGOXNABAHETO WM KOTATO TPaHHO ce M3BANAT OT
ynoTpe6a | OT TAXHOTO 0CBOOOK/ABAHE He Ce 04aKBA HUKAKBA OBelIa TToM3a.

Tegan6ure u 3arybuTe oT U3BKAaHe OT yrnoTpeba miu oceoboKIaBaHe OT HABECTHLIMOHEH HMOT, Ce
OTIpeeIIAT KATO PasNiKa Mexk/y HETHUTES NOCTBILICHIA OT ocBoBoN¢IaBaneTo u banaHcoBaTa cyMa Ha
aKTUBa ¥ Ce TpHSHaBar B OTYETA 34 JOXOMUTE 3a TEpUOJa Ha M3BAKHAHE OT yroTpeba MM
ocBOGOXKIaBaHE.

O6e3leHKa HA HHBECTHIHOHHE HMOTH

CerioacHo uzuckBaHHaTa Ha MCC 36 xbM jarara Ha M3rOTBIHE Ha (hUHaHCOBHA OTYET CE TIPABH
TpeleHKa JAIH ChLIECTBYBAT HHAUKALNH, e CTOMHOCTTA HAa WHBECTHIIMOHHUTE HMOTH € 0De3leHeHa.
B cnyvaif Ha TakuBa VHAWKALMHU Ce H3MMCIABA BB3CTAHOBHUMATA CTOHOCT Ha MHBCCTHUHMOHHHUTE
MMOTH ¥ e onpefens 3ary6aTa or obe3leHka.

3.5 HemaTepHuaJIHH AKTHEH




Karo HeMarepmajlHH AaKTHBH C€ OTYHTAaT AaKTMBU, KOMTO OTTOBApAT HA OMNpPEIENeHUETO 3a
HeMaTepuajieH AKTHB W OTCOBApAT Ha KPUTEPUHTC 3a OTYHTAHE HA HEMAaTEpHATHM aKTHBH
dbopmymupanu 8 MCC 38.

[T6pBOHAYANTHO HEMATEPUATHITE AKTHBH C& OTUNTAT 10 LieHa Ha NPAKOOHBAHE.

Llenara Ha mpuno6MBaHe Ha OTIETHO NPUIOGHUT HeMaTepualeH akTHB ce onpenels chriacio MCC 38
H BKJTIOYBA:

- [OKyNmHAaTa Il€Ha, & BHOCHUTE MWUTA2 W HEBL3CTAaHOBMMUTE MAHBLM BBPXY IMOKYIKATa,
TBPTOBCKUTE OTCTBIKH M pabaTh ce TIPHCTIAIAT,

- BCAKAKBM CBBp3aHW Paxo[ 3a TOJATOTOBKATA Ha AKTMBA 33 HETOBOTO OYaKBaHO H3IOJI3BAHE.
[lenara na npunoGuBane Ha HeMaTepualeH akTHB NPUACOUT B 3aMsHA ¢ HENapu4eH akTHB Ce N3MepBa
IO clpaBeAiiBa CTOHHOCT, OCBEH aKO !

- pa3sMeHHaTa NEiHOCT HAMa ThProBCKa CHIHOCT;

- CTpaBenNUBATA CTOHHOCT HATO Ha TOMyYeHHsA aKTHE, HUTO Ha JajieHus akTHB, MOXeE Jia Obae
M3MepeHa HallexKIHO.

Ilenata Ha npuio6uBane Ha BHTPEIIHOCH3IaeH HeMaTepuaren akTis chriacho MCC38 ¢ nerosara
cebecTOMHOCT BKIFOYBALIA CYMATa Ha pasxOUTe, HAMPaBeHH OT JATaTa, HAa KOATO HEMAaTEPHANHUAT
AKTHUB € OTrOBOPHJI 33 IIbPBH ITET HA KPUTEPUUTE 3 NPU3HABAHE.

HemaTepuanHuTe aKkTHBU €€ OTHHTAT clel TpuaoOMBaHETo MO cefecTOHOCT HaManeHa C
HATpYITAHATa aMOPTH3aUMs W HaTpyNaHW 3arybu or obesuenka. HemaTepuaneH akTHe ce pasriexia,
KATO MMalL|, HeOrPARMUEH TIOJIE3eH JKUBOT KoraTo, Ha 6a3aTa Ha aHANU3 HA CBOTBETHUTE (akTOPH, He
CHIECTBYRA TPEBUAMMO OrpaHWYEHHE 3a TIEpHoAa, Mpe3 KO#TO ce O4aKBa akTUBBT Aa reHepupa
HeTHH MapWHHM I[OTONM 3a TpeanpusTHero. HeMaTepuanHUTe aKTHBM, KOMTO MOATEKAT Ha
aMOPTH3AIMA CE aMOPTH3MPAT [O TMHEHHUA METO/ 32 CPOKa Ha ONPENCHCHN MTONE3CH KUBOT.

AMopTH3alusTa 3aM0YBa, KOraTo akTMBBT € Ha pasrooKEene 3a NOJI3BaHe, T. €. Koraro Tolf € Ha
MSCTOTO M B CHCTOSHUETO, HEOOXOIUMO 3a ciocobHocTTa My Aa paboTH MO HaYMH, OYakBaH OT
PBKOBOACTBOTO. AMOPTH3ALHATA C€ NPEKpaTABa Ha |

- JaTaTa Ha KOATO ca KacH(hMLUUPaHd Karo ALpikaHy 3a mpoaaxba ChriIacHo MC®O 5;

- JaTara, Ha KOATO aKTHBLT € OTIIHCAH.

Cpem-mﬂ'r THoNe3eH >KHBOT B FOJHAM 34 OCHOBHHUTE Ipyny HEMaTepuallHi AKTHBH, € KaKTO cleaBa:

I'pyna Toppnu
ITpaBa BBpXY COOCTBEHOCT 7
Hpyru 5

O6e3enKa HA HETEKYIIH HEMATEPHAJHH AKTHBH

AKTHBY, KOUTO MMAT HEONpEZeNieH TOoNe3eH JKMBOT He Ce aMOpTH3HpaT, a ce mpoBepsBar 3a
ofesuenKa Ha TOAWINHA 6a3a. AKTHBY, KOUTO ce aMOpPTH3Mpar, C& TPErNekjar 3a Haluque Ha
ofe3eHKa, KOraTo ¢a Ha Jue CHOWTHS WK BMa MpOMsHA B OOCTOATENCTEATA, MOACKA3BALIM, He
GanancoBaTa CTONHOCT HA AKTHBWTE He ¢ BB3CTaHOBUMA. 3a 3aryba or ofesueHka ce NMpH3HABA
cymara, ¢ KOATO OanancoBaTa CTOMHOCT HaIXBbpJA BL3CTAHOBUMATA. Br3cTaHOBAMATA CTOHHOCT €
O-BHCOKAaTA OT HETHaTa TIPOAAKHA CTOWHOCT W crofiHocTTa B ymoTpeba. 3a na ce ompeaent
CTOHHOCTTA B yroTpeba, aKTHBUTE Ce IPYIHPAT B Hall-MAlKUTe BB3MOXHN pasrpaniiiMul eAUHHIM,
reHeprpam TApUIHy noTouy. HeduHAHCOBU aKTUBA ¢ H3KMLOYCHHE Ha TIONIOJKATETIHA PelyTallus,
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KOWTO TMOJIEKAT HAa O00E3lEeHKa Ce MPOBepABAT 33 €BEHTYalHO BB3CTAHOBIBAHE HA zaryba OT
ofesnienka KBM Bcska OTYETHA Aara. Kem jatara Ha (uHaHCOBHA OTYET HAMA HHAWKALMW 3a
obesleHKa.

3.6 ®OHHAHCOBH AKTHBH HETEKYIUH

HJanose 1 yyacTHs

BcHUKH WHBECTHHWM MBPBOHAYAHO Ce IPH3HABaT MO ICHA Ha npuaobuBaHe, KOATO BKIOYEA
CTipaBejiBaTa CTOHHOCT Ha MPEAOCTABEHOTO BB3HArPAKACHUE W PasXOAWTE II0 TIpUIOOWBAHETO,
CBBP3aHM C MHBECTHLIUATA.

WHBECTHIMATE B ABIIEPHH IIPESATIPUATHS CE OTYATAT U TIPEACTABAT TIO ceBecTOMHOCT - 110 METOXA Ha
co0cTBEeHMs KalTNTAall.

VIHBeCTUITHHTE B ACOLUUpPAHH IPEANPUATHA C& OTYHTAT W NPEACTABAT II0 ceBecToMHOCT - MO MeToAa
Ha coOCTBEHH KanuTall.

THProBEKH 1 APYrY B3eMAHHA H KPEXUTH

Karo KpeAuTH U B3eMaHHA ce KIacH(pUUHpaT (¥HancoBM aKTHBH, KOMTO HE ca JepvBaTd M WMar
(PMKCHpaHH M OTpeieNAEMA ILTAWAHHS, KOUTO He Ce KOTHPAT Ha akTHECH [1asap, © H3KITIOYEHNe Ha:

a) Te3u, KOUTO TPeINPHATUETO Bh3HAMEPSBA Ja MPOJale HesabaBHO UM B 6Im3ko OBjeie, KOUTo e
GBIaT KIacHQUUMPAHK KaTo ALPKAHM 32 ThPryBaHe M TE3H, KOWTO NPEAMPHATUETO OMPEACN: npu
ITLPBOHAYATHOTO [PH3HABAHE 10 CLIPABE/UINEA CTOHHOCT B neyanbara nny 3arybara;

6) Te3u, KOMTO MPSANPHATHETO OMPENENA KAaTO Ha PasMoNOKeHHe 3a npogax0a npy IbPBOHAYANHO
NpH3HABAHE;

B) Te3H, TIPH KOUTO ABPIKATEILIT MOXKE Jia HAMA BB3MOXKHOCT Aa BB3CTAHOBH B 3HAYHMTETHA CTEleH
[T CU TTHPBOHAYANIHA HHBECTHLEA, ¢ M3KIIOYCHHE Ha CITyIauTe, B KOUTO NpIMUHATA © BIIOIIIABAHE
Ha KpeAnTHOTO KagecTBO, H KOUTO ce KnacH(pUIUpaT KaTo Ha pa3MooKCHHE 38 mpopaxba.

TTHpBOHAYATHO Te3H B3EMAHMs M KPEAUTH C€ OLCHABAT IO cebecTOHHOCT BKIOYBALlA CTIpaBeBaTa
CTONHOCT Ha TIOLIEKAIOTO 32 Oy YaBaHe | CTOMHOCTTa Ha PaXOAUTe 1o CEIKaTa.

KpeanTiTe U B3EManUATa, KOUTO ca ¢ (PUKCHpaH Nafex ce OTIUTaT [0 aMOpTH3UpaHaTa UM CTOHHOCT.
Criesi ThPBOHAYANHOTO TIPU3HABAHE KPEJMTHTE U B3EMaHUATa, KOWTO ca Oe3 duKcHpaH Nafiex ce
oTYHTAT M0 cebecTolHOCT.

KiM jarata Ha (UMHAHCOBHS OTUET Ce TpaBW Nperne] 3a Onpeienine Ha obGesuenka OT
HechOUpaeMocT.

BaeMaHEITA OT KIHEHTH TI0 NPoIakOHy, e TIPU3HABAT H OTIUTAT 110 OPUrUHATHA dakTypHa CTOMHOCT,
Hamanena ¢ obesueHka or HechGupaemocT IIpmOnusuTeNHa OLEHKA Ha CHMHMTEIHH B3eMaHud ce
U3BLPIIBA, KOraTo CHOMPAHETO Ha NbIHATa CyMa He ¢ BEPOATHO. HecnOupaeMnte B3eMaHus ce
OTMHCBAT IIPH TAXHOTO YCTAHOBSBAHE.

OrnpeensHeTo Ha obe3ueHKara ce N3BbpIIBa Ha fasa Ha HHAMBUIYAJIeH NOJX0] 3a BCAKO B3EMaHEe 110
pelenue Ha PhKOBOACTBOTO. :

IIpefmnaTeHuTe Pasxoau, KOUTO KacasT CHE/Ball{ OTICTHH TIepUOIY ce TIPEJICTABAT KaTo aBaHCOBO
I'IpCBe,H,E:HH GYMH Ha JOCTaBYMIHN U CE BKJIIOYBAT BBHB B3eMaHWATa OT KNIHEHTH W JocTaBYMIIH
JlaHBIHTE 33 BE3CTAHOBSIBAHE CE MIPEJICTABAT 110 OPHTHHATHIT pasMep Ha CyMaTa Ha B3eMaHeTO.
JlpyruTe B3eMaHKs CC MPEACTABST 11O cebecTOMHOCT.

Karo HeTexynmy ce kiacHuupmpar B3eMaHnusd, KOUTO cd C duxcupan Tajek H OCTaTBUEH CPOK O
naxeka Haj efHa rouHa OT jaTara Ha najexa.

Karto Tekylu ce kracugruupar B3¢MaHHs KOUTO Ca.
- 6e3 ukcupan majiex
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-C (1]14 KCHpaH Mmafex 1 ocTaTbucH CPOK o naneka 40 efHa rogdHa OT Jarara Ha (I)H HAaHCOBUA OTUCT

Pasxonu 3a GbAeluy [EPUOM - Pa3XxoAHd U3BBPIICHU NPE3 OTYETHHA NIePHOA, HO Kacaeuw cielpariy
OTYETHY NIEPHOAM e TIPEICTABAT KATO aBAHCOBO MPEBEICHH CYMM Ha XOCTABYUIM ¥ CE BKIIOUBAT BHE
B3EMAHUATA OT KIHEHTH ¥ JTOCTaBYHLIN.

3.7 CToxoBO-MaTepHANHH 3aMaCH

Karo cToKoBO-MaTepHAIHY 3araci ¢e OTYNTAT aKTHBH:

- Ippxany 3a npofaxda B o6uUaiinyg X0)| HA CTONAHCKATA neMHoCT /CTOKY, TTPOIYKUMA/;

- HaMppall¥ ce B TpPOLEC Ha MNPOM3BOACTBO 3a TOCHEIBAUId npofaxkba /He3aBBPLICHO
TIPOU3BOACTBO/;

- MaTepMaNHM 3alack, KOMTO Ce W3paxoiBaT B IIPOM3BOACTBEHMS MPOLEC WM  IpH
NpenOCTaBSHE Ha YCIYyTH; /MaTepuai, cypoBuHH/

MarepuanHiTe 3allacHl ce OIEHABAT IO TO-HUCKATa OT cebecToifHOCTTa MIM HETHATa pealH3ycMa
crofinocT. HerHata peammsmpyema cToliHOCT € TIPOJ@KHATa IleHa, NMPH HOPMANHO MPOTHHAHE Ha
IeitHocTTa, HaMaleHa ¢ pasxoAunTe 3a OBbPIIBAHE K npopaskoa.

Ce6ecTOMHOCTTA HA MaTepHallHWTe 3arack IpeAcTaBifBa cymara OT BCHUKH pa3Xxomu IO
3aKyIlyBaHETO, MpepaboTKaTa, KakTo ¥ APYTH pasxojid, HaNpaBeHN BbB BPB3Ka ¢ IOCTABAHETO MM N0
CEeramHoTo ChCTOAHNE H MECTONOIOMKCHHLS,

Paszxoaute 110 3akyIlyBaHe Ha MaTepHaJIHUTE 3aIrack BKJIIOYBAT NMOKYMHATa LeHa, BHOCHUTE MHWTa U
APYrH HEBL3CTAHOBMMM JaHblM, TPAHCIOPTHWTE PA3XOAM M Jp., KOWTO MHPEKTHO MOTar Za ¢e
OTHECAT KbM IpHA06MBAHETO Ha CTOKUTE MATEPHAITUTE U YCIYTHTE. THProBCKHUTE OTCTHIIKK pabaTu 1
JPYTH MOIOOHY KOMITOHEHTH Ce TIPHCIIaZiaT NPy ONpe/Ie/IaHe Ha IIOKYTHaTa CTOMHOCT.

PasxofuTe 3a NpepaboTka BKIOYBAT NPEKW PA3XOAW M CHCTEMATHYHO HAUMCIABAHHM NMOCTOAHHM H
NPOMEHNHBY OOIIH PazXozIv.
TIpekuTe pasxoau ca:
pasXoNu 32 CypOBNHM, PA3XOMH 3a CTIOMATATE/IHU MaTEpHaIH, PasXolu 3a ambanaix.
[MpoMeHIMBUTE pa3xoau ca:
PasxOAM 3a MIIIEMe 1 JPYTH.
PasnpezenenyeTo Ha MPOMEHIMBUTE PasXOiu B CeOECTOMHOCTTA Ha MPOAYKLMUATA CC U3BHpIIBA Ha
6233 KOJIMYECTROTO POU3EeJIeHa FOTOBA IMPOJYKIUA.
TlocTOSHENTe OGLIM PasXO| Ce DAsTpelielsaT KbM CeOecToMHOCTTa Ha MPORYKLMATA Ha Haza Ha
HOPMAJIHMS KAmalUTeT Ha PON3BOACTBEHATE MOLIHOCTH.
Jlpyrdl pasxofy ce BKIIOYBAT B CeOECTOMHOCTTA HA MATCPHATHHMTE 3allacH caMo IOTONKOBA,
JOKOITKOTO T€ ca HATIPABEHM BB BPB3Ka C IOBEXANETO HA MAaTEPHAIHATE 3aIlack O HACTOALIOTO UM
MECTOTONOKEHUE W CHCTOSHUE
Pasxoji, KOUTO HE C& BKIIOYBAT B cefecTONHOCTTA Ha [IPOM3BEICHATA NPOYKIWS 1 CE OTHTAT KaTo
TeKyLuy 3a IepuoAa ca:
- KOJMYECTBA MATEPHAIIN, TPY/ ¥ JPYTH PON3BOACTEEHH PAsX0O/M M3BBH HOPMATTHUTE TPaHULK
- pa3sxojiu 3a ChXpaHeHHe B CKNajx
- aIMUHWACTPATHBHU Pa3X0JH
- pasxoxu o npopakbuTe

J(OTONTKOBA, ZAOKOIKOTO TIPH MPENOCTABAHETO Ha YCIYTH CE NON3BAT MaTepualiHi 3allacH, TO Te ce
BKIIOYBAT B ceBecTolfHocTa Ha ycyrure, CeGecToiiHOCTa Ce ChCTOU TJIABHO OT PasXOIHTe 3a TPy 1
JpyruTe Pa3sxoAd 3a MepcoHana, 3aeT B NPEAOCTaBIHETO Ha yCiyrard, BIUTIOUMTENHO CIYKUTENNTE,
M3MBIHSBAIIA HAI30pHa CHOCT, M CHOTBCTHATA HacT OT OBIMTE pa3xoaw 3a TAX. TpYAbT U APYrd
pasxonH, CEBP3aHM C OpOA@KOHTE H OB AIMAHMCTPATHBEH MEpPCOHAN, He ¢ BKIOWBAT, a CO
[PU3HABAT 33 Pa3XOIW B NIEPHONA, B KOWTO Ca BESHHKHAIM.

CeBecToliHOCTTa HA MATEpHANHWTE 3amacd MOXe Ja He € BBH3CTAaHOBHMA, B ciyyaif ue Te ca
TIOBpEACHN YWIH ¢a WIOCTHO WM YaCTHHHO MOPAIHO OCTApel, W KO MMa cram B MPOARKHUATE UM
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weHn. Cblio Taka ceGecTOMHOCTTA HA MATepHANIHUTE 3allac MOXe Ja He ObAe BB3CTAHOBMMA, ako
NpUGIM3UTENHO ONPEAeIeHUTe Pa3X0/li 34 3aBLPIIBAHE WK NPHOIU3UTEIHO ONPEAENEHUTE PA3XOAH,
KOUTO 1e GBbIAT HANpaBeHH 3a OCHLIECTBABAHE Ha Mpojakbdara, ca ce YBeIMMHIH. MarepuanHure
Ramacy ce HAMANSBAT N0 HETHATa peansyeMa CTOMHOCT Ha 6azaTa Ha OT/ENHM Mo3uuKK. 1Ipn HAKOH
obcrosTencTsa ofaue Moxke Ia 6bIe MOIXOSIIO Ja ¢e IPYNUPaT CXOXHH WM CBBP3AHN MO3NLHH.
[TpuGNM3NTENHOTO OLUEHsABaHe HA HETHATAa pealMsyeMa CTOHHOCT ce Oasupa Ha Haii-CHIypHHTE
CHINECTBYBAIIM JAHHY TI0 BpeMe Ha ChCTAaBAHETO HA Ta3y OLEHKA CIOpe] 06eMa Ha CTOKOBHTE 3ariacH,
KOHTO ce ouakBa Ja OBAe peanusupad. Tesd OIEHKM OTYMTAT KoNMebaHuiTa B LEHUTE U
ceBecTOMHOCTTa, KOWTO ca B NpAKa BPB3ka Che ChOWTHA, CTAHANM el MPUKIIOUBAHE HA Mepuoia
JOTOJKOBA, JOKOJKOTO TE3H CHONTHS MOTBBPX/IABAT YCIIOBUATA, CHIECTBYBALLM B Kpas Ha [IEPUOJA.
KBM BCEKH CclIeABalll TIepHOJl Ce MpaBu HOBA OLEHKA HA HETHATa peajuyema CTOHHOCT. Koraro
YCIOBMATA, JIOBEH O CHIDKABaHe HA MATePHaHUTE 3allacu MOJ TIXHATa ceGecTolfHOCT, Bede He ca
HaMIE WM KOTATO MMa SCHO OKa3aTeNICTBO 3a yBelIHUCHNe B HETHATA peanuzyeMa CTOHHOCT 3apaju
NpoMsHa B HKOHOMMYECKATe OOCTOATENCTBA, cymara Ha obeslieHKaTa ce Bb3CTAHOBABA Taka, He
HoBaTa GanaHcoRa cyma e To-HHcKaTa oT cebecTo¥HOCTTa M Tpepasrie/anara HeTHa peanusycema
CTOWHOCT.

TIpy nponax6a Ha MaTepuanHu 3anacy, 6anaHcopara CyMa Ha TE3M MaTCPUANHM 3aIlacht ce MpH3HaBa
KaTO pasXoll Npe3 NepHoa, Tpe3 KOHTO CHOTBETHHAT IPUXOJ € IPH3HAT. CymaTta Ha Begka 00e3leHKa
Ha MaTepualTHUTE 3amacé JO HeTHaTa MM peajusyeMa CTOMHOCT, KakTo W BCHYUKH 3aryou or
MaTepHallHK 3allacy ce TPU3HaBaT KaTo pasXojM 3a Mepuoia Ha o0e3leHKaTa WIH Ha Bh3HUKBAHETO
Ha 3arybure. Cymara Ha €BEHTYAIHOTO 00paTHO BR3CTAHOBABAHE HA cTOIHOCTTA Ha obe3leHKaTd Ha
MaTepHATHNTE 3allack, BB3HWKHAJA B pe3ynTaT Ha YBeNMICHNETO Ha HeTHATA pealnsyeMa CTOltHOCT,
ce MpU3MaBa KaTo HaMaliBaHE HA CyMara Ha INPU3HATHTE PasxOly 3a MaTCpHANHM 3allach Tpe3
NepHoa, pe3 KOHTO BB3CTAHOBIBAHETO € BE3HMKHANO.

3.8 AXTUBM ABPIKAHH 3a NpoJaxba

KaTo aKTHBU ABPXAHU 32 npojakba cbriacio MCPO 5 ce knmackpuuupar HETEKyI akTHBH, HHATO
GanaHCcoBa CTOMHOCT Lie GBbJie Bb3CTAHOBEHA TO-CKOPO Upes CHIENKa 3a Npofakba OTKONKOTO Upe3
HpoIbIbkaBaa ynorpeda.

AKTHBHTE NBpXAaHH 3a Tpojaxba ce OueHABAT TO IO-HWCKaTa OT GanancosaTa MM CTOHHOCT H
cTIpaBeTUBaTa MM CTOMHOCT HaMaJIeHa C PasXxofHuTe Mo npopaxbara.

3ary6a oT ofesleHKa Ce MpH3HABA NPH BCAKO MBPBOHAYANHO MM IOCICABALIO HaMalleHHe Ha
CTOHHOCTTA Ha aKTHBH Tb[IKAHH 3a Ipofaxda.

[leyan6a OT TOCTEABAIIO YBEIHYEHWEe Ha CIpaBelyiMBU CTOMHOCTH, HAMANCHH C PasxXolATe 32
npofiak6a Ha aKTHBH AbpXKaHK 3a npojaxGa ce npu3Hasa Jo pasMepa Ha obe3leHKa Ha ChOTBETHAMA
aKTuB Haunciena npeau curiacio MCC 36 u MCDO 5.

3.9 IlapuyHM cpeicTBa

TMapuuHuTe CPEACTBA W MApPHYHM EKBUBANCHTH BKIIOYBAT MApUiiH CpeicTEa B Opoil U B OaHkH,
CHOTBETHO B JIEBa U BB BalyTa.

[lapuuBuTe €KBUBAEHTH €A KPATKOCPOUTHHU, JIECHO oOpaTUMi BHCOKONMKBHIHM BIIOXKEHHS, KOUTO
CHIBPYKAT HE3HATUTENECH PUCK OT IPOMSHA B CTOHHOCTTA HM.

3.10 CoGeTBen KAnuTaN

CobcTrennaT kanuran Ha JpykecTBOTO ce CBCTOM OT!
OcHOBeH KanuTay — TNpeicTaBeH 1O HOMUHAIHA CTOMHOCT CBIVIACHO chaeOHO pelleHUe 34

perucrpanus.
OGuw pesepBr — 0GpasyBaHy OT pasnpejierienue Ha neuanGa, ChriacHo U3UCKBaHuATA Ha ThProBCKUs

3akoH Ha Perny6nnka buirapus u ycTasa Ha JpyxecTBOTO.
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Jlpyrut pesepBu — 06pa3yBaHH TI0 pellente Ha obwoTo ¢hbpanne Ha [lpykecTBOTO OT pasnpeneneHue
Ha (MHAHCOB Pe3yNTAT ¥ PeBAIOPH3AIMA HA aKTUBH U NACWBY /IPEH3TUCIECHUE 32 CBPBXUH(IAA /
kem 31.12.1997 1.

DUHAHCOBMAT pe3y/Tar Ha JIpy’KecTBOTO BKITIOYBA:

Hepasnpeznenena nevanta / HaTpynaHa 3aryba oT NIPEIXOIHU EPHOIIH.

Tleyanda / 3aryba oT nepuoa.

3.11 THProBeKH M APYIH 3aJbIKEHNA M KPeTHTH

KiacH(puIUpane Ha 3a,{bIDKeHIATA 0 Kpe/IATHTe:
KaTo KpeHTH 7 3a/bIDKEHHs ¢e KIacH(UUUMpaT 3aTb/Ke NS Bh3HUKHATH OT JUPEKTHO NPEZIoCTaBsHE
Ha CTOKM, YCIIYTH, TIapy WK TIapHIHH EKBUBAIEHTH OT KPEIUTOPH.
TTbpPBOHAYANHO Te3W 3aAbDKEHMs M KPEJMTH ce OUEHABAT IO CeDECTOMHOCT —BKIIOYBAIIA
CIpaBeTMBaTa CTOMHOCT Ha MOTYIEHOTO U PasXOIUTE 10 CAeTKaTa .
Ciie; MbPBOHAYATHOTO TIPU3HABAHE KPEJNTATE U 3AB/KEHMATA, KOMTO ca bes Qukenpar najex ce
OTYHTAT IO ceGecToHHOCT.
KpemuTaTe M 3aXBIKeHWATd, KOHTO ca ¢ (MKCHpaH Najex ce OTHMTAT TO aMOPTH3MpPAHATA UM
CTOWHOCT.
KaTo IBITOCPOUHN ¢& KNACH(ULHMPAT 3aXbIIKEHIIE, KOUTO ca Che UKCHPAH TANexX M OCTATBYCH CPOK
JI0 Trafesxa Haj e(Ha FOAUHA OT JATaTa Ha Tajiexa.
Karo KpaTKOCpOUHH Ce KIacH(UIMPAT 3a/BIDKEHHS KOUTO Ca:

v Ge3 PUKCHpaH TIamex ;

v ¢ QUKCHpaH Taex M OCTAaThb4EH CPOK 10 Majiera O elHa roAMHa OT JaTara Ha (mHancoBus

oTyeT

3aemure ce TIpH3HABAT IIEPBOHAYATIHO 110 cIIpaBeJIiBa CTOHHOCT, HAMAaleHa ¢ HallpaBeHUTE Pa3xoJH
0 W3BBPLIBAHETO HA TPaAH3aKIIHAATA. B rmocrnencTtBue 3aeMHTE c€ OTHMTAT TIO aMopTH3HpyeEMa
CTOMHOCT; BCAKA pasiNuKa MeXNy ABIDKHMUTE nnamaHua (Hempaﬁn C pasxonuTe Io H3BBPIIBAHETO
Ha TpaHBaKHHHTe) ¥ CTOMHOCTTA Ha 3aeMa ¢é TIPH3HaBa B OTHETA 324 HOXONUTE TIpe3 Nepruoaa Ha 3aema,
KaTo ce H3M0I3Ba MeTOoAa Ha eliJeK'HIBHaTa JIHXBA.

3.12 lIpaBHTEJXCTBEHH JapeHus

JIpy:KECTBOTO He € MOJy4aBalo AAPEHHsA, KOUTO CBIIIACHO MCC 20 ca moMou OT IPaBUTEIICTBOTO
/npaBUTENCTBEHN areHIMM K TOAOCHM OpraHy, KOWTO Morar Aa 6BJAT MECTHH, HAUHOHAIHHA WX
MexIyHapoIHH/ oA GopMaTa Ha IPEXBHPIISHE HA PECYPCH KBM MPSANPUATHETO B 3aMAHA Ha MUHANO
Ul G'E-IEEIIIO CROTRETCTBHE C OIIPEHACHEHH YCIIOBHA o OTHOINCHHE Ha onepamBHHTe ,I[CﬁHOCTH Ha
TIPEATIPHATHETO.

3.13 JIanbuHU 32k EREeHHS

Tel{ym}i JaHBYHH 3a0BIDKECHHA Ca 3a0bIKEHIA HA NPEeAnpuATHETO BEBEB BpB3Ka ¢ IMPHNaraHneTo Ha
HAHBYHOTO 3aKOHOHATENCTBO. npe,ﬂ;CTaBeH:ﬂ ca TI0 CTOHMHOCTH B CHOTBETICTBHE C TIpaBHyiaTa Ha
ChOTBETHHA HaHbYEH 3aK0H 3a onpeneniHe Ha CTOMHOCTTA Ha BCEKH BHI JaHbK.

3.14 3aasilkeHUd KBM IEpcoHANA

3anbIKEHNUs KbM [EPCOHAN W OCHTYPHTENIHW OpraHusalun ce Kmacu(uuupar 3agbDKEHUs Ha
NpeANPUATHETO 1O TNOBOX HA MMHAX TPyX TONOXKEH OT HAacTHi Mepconal U CHLOTBETHUTE
OCUTYPHTCITHH BHOCKH, KOHTO CE€ M3UCKBAT OT 3aKOHOOATEICTBOTO. CpriacHo HM3HCKBAHHMATA Ha
MCC19 ce BKIIOYBAT U HATACIEHHTE KPATKOCPOYHHA JIOXO/M Ha NIEpcoHana ¢ Npon3Xoa HETON3BaHH
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OTIyCKM Ha IlepcoHana M Haduclenure Ha Gasa Ha JelicTBallMTE CTaBKM 32 OCUTYpsBaHe,
OCHTYPHUTETHA BHOCKU BBPXY TE3U TOXOIH.
JlpyecTBOTO HAMA TIPUETa ONATHKA a HATMCIABA IBITOCPOYHH ZI0X0AM Ha MepcoHana.

3.15 IlpoBu3um

HpOBHSH'H ce l'lplrISHaBﬂ.T IO TI0BOA, Ha ROHCprKTHBHH n npamm 3a0bJXKeHWS Bb3HHKHATH B pEB)’JITaT
Ha MHHATH ChOWTHS chrimacHo m3nckeanusTa Ha MCC 37.

[Tpoen3unTe Cc€ MOpH3HABAT TO Haii-nobpara OPUONMBHTENHA OIEHKAa Ha PHKOBOACTBOTO Ha
NpeNpHATHETO Ha PA3XOIUTE, HEOOXO/MMH 33 YPEXKIAHE HA CETAlIHO 3ANBIDKCHUE KbM Aarata Ha
Gamanca.

TIpusHaTHTE CyMH Ha IIPOBW3NY CE TIPEPasryexkJar Ha BeAKa aTa Ha OTHET M CE PEN3UCIBar ¢ el
Jla ce oTpasu Hali-fnobpara Tekylia OLeHKa.

3.16 IMacueu JLp:aHnd 3a npoaxba MC®O 5

CpriacHo M3nkpaHusTta Ha MCEOOS5 TmpeanpuATHeTO Kiacu(puuupa KaTo TIAaCUBH JBpXaHU 3a
nponax6a, MacMBM BKIIOYEHW B Ipyna 3a H3BAKAAHE OT ynorpeba. ITacmsure ce oneHssar B
CBOTBETCTBHE ¢ H3uckBaHuaTa Ha MCDOS.

3.17 Ieuanba niam 3aryba 3a mepaoga

BCHUKH TIPUXOIHY ¥ PAsXOJHY CTaTUM, TPU3HATH 3 NEPHOA], CIIE[Ba Ja ¢¢ BKIOIAT B neyan6a unu
3ary6a, OCBEH K0 CTaHJapT WId PasiCHCHHE OT MC®O u3nucksaT Ipyro.

3.18 Pasxoau

Jlpy/ecTBOTO OTYMTA TEKYIIO PasXOmuTe 3a ASHHOCTTA N0 HKOHOMUICCKH eNEMEHTH M clIel TOBa
oTHacs N0 (YHKUMOHANHO IpeAHasHa4eHue ¢ uen dopMHpane pasMepa Ha pasXOAuTe IO
HanpaBJieHus 1 jeitHocTr. [Ipu3sHAaBaHETO Ha PasXONNTE 32 PasXOJl 3a TeKyIui HepHo/, ce U3BLPIIBA
IpW HAYUCIABAHS HA CHOTBETCTBALIMTE UM NPUXOAH.

KoM pasxofuTe 3a OCHHOCTTA C& OTHACAT H (UHAHCOBA PasXoly, KOUTO JIpyKECTBOTO OTHUTA M Ca
CBBp3aHH ¢ oG1UvaiiHaTa JeHHOCT.

PasxojiTe ce OTYHTAT HA NPUHUMIA HA TEKYLIO HAYMCIIABAHE. QOuenaBar ce IO CIpaBenuBaTa
CTOMHOCT Ha ITATEHOTO WM NPEACTOSLIO 32 Nyallaxe.

3.19 IIpuxomu

TTpeANpUATHETO OTYMTA TEKYLIO IPUXORUTE OT obuuaitnara JeHHOCT 110 BUAOBE NEHHOCTH.
anSHaBaHeTO Ha HpHXD}lHTC ce HU3BhpUIBA pu CrazeaHe Ha Mnpuerara CYETOBOAHA TIONHTWKA 3a
cIIeJHUTE BUJIOBE TIPHXOJM: -

TIpyXoM OT NMpoRaX6a Ha CTOKH , TPOAYKUUS M APYrH aKTUBH — [pH npexBbpiigHe cOOCTBEHOCTTA 1
nipeJiaBae Ha ChOTBETHHTE aKTHBH Ha KyIyBaHTe.

Tpy M3BHLPILBAHE HA KPATKOCPOUHM YCIYTH — I 3aBbpUIBAHE Ha CHOTBETHATA yCIyra H Impuemare
Ha paGoTaTa OT KIHEHTA.

Ipu gparocpouHy yCIyru Ha Gazara Ha eTall Ha 3aRBpPIUCH J[OrOBOp.

ETansT Ha 3aBpIICH JOTOBOP ce oNpesensd Ha 6a3a Ha HabpaHuTe KBM JlaTaTa Ha 0TIeTa pasxoad KbM
0010 MpEeABUICHUTE Pa3XOAH MO JOTOBOpA.

[TpuXozM OT JIMXBU — NPH3HABAHETO Ha JIMXBUTE 33 MPUXOL Ce M3BLPLIBA TI0 MeTona eheKTHBHATA
JIMXEA.

TIpuxoau OT JMBH/ICHTH - IPH YCTAHOBABAHE Ha mpaBarta 3a [MOJLyIaBaHETO UM,
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H]JHXO,HHT@ Ce OTYHUTAT Ha IIpHHLMNA Ha TEKYIO Ha4uCIABAHC. OueHABAT Cce MO cripaBcAnBaTa
CTOHHOCT Ha MMONYYEHOTO HTH NoANEXKaIo Ha nonyvaBaHe.

3.20 Jausuy BLPXY A0X044

TeKyﬂlHﬂT JappK 3a TeKYIHs U IIPSAXoAHU NEPHOMIH & IIpH3HaBa KaTo macHe Ao ¢TencHTa, 10 KOATO
He e TaTeH. AKo Beue MiaTeHara cyMa 3a TEKYLL W IpeIXoleH MEPHOKN TIpeBHIIaBa ABIKUMAaTa CyMa
3a Te3W MEPHONH, HINHINBKET CE IPU3HARA KaTO aKTHR,

TekymuTe JaHBYHY TacKBY (aKTUBH) 3a TEKYIIA U IPEIXOJHHA TIGPUOAM C& ONCHABAT MO cymMara, Ko-
ATO Ce OYaKsa Jia OnJe IIareHa Ha (Be3CTaHOBEHA OT) JaHBYHATE OPraHHd IPY NPUITAraHe Ha TAHBYHH
cTaBKM (M JaHBYHH 3aKOHN), NeCTBAIM WK OYaKBAHM [a BIL3AT B CUJla KbM laTaTa Ha Ganamca.

OTCPD'{E}HHTE JAHBIH Ce IMPU3HaBaT 34 BpeMEeHHN pasiuKn Mex Iy JaHbyHaTa QOCHOBA HA aKTHBHTE H

TIaCUBUTE W TAXHATA OanaHcoBa CTOMHOCT KBM JaTraTa Ha (bHHaHCOBHJI 0TYHeT, KaTo ¢€ M3n0J3Ba
OanaHcoBuA MeTO HA 3aAb/DKeHHATA.

OTCpO'-IGI-I IaHBYMEH acHB Ce NpU3HaBa 3a BCHUKH obnaraemu BPEMEHHH PasinKH.

OTcpoven JaHBueH aKTUB ce NPH3HABA 32 BCHYKH BPEMEHHM PasiiiKH, TOJUICKAIN Ha TIPUCTIAZaHe,
JO CTETeHTa, O KOATO € BEPOATHO Ja ChillecTBYBa ofNlaraeMa nedanba, cpelry KoATo Jia MoraT Ja ce
W3ITONI3BAT BPEMEHHHTE PA3NUKH, MOANEXAIlM Ha TIpUCTafaHe.

KbM narara Ha Beeky Oanamc MpeIpUsTHETO Tpepasrieskia HEeMpHSHATHTE OTCPOHUCHH JAHBUHH
axTusd. TIpeanpuATHETo NPU3HABA HENPU3HATHTE B MPEAXONEH NEPHO] OTCPOUCHU JAHBIHH AKTHEN
0 CTeNeHTa, IO KOATO Ce ¢ TOSBHNA BeposTHOCT Ohiewara obnaracma neyanba Aa TO3BOJIABA
Bb3CTAHOBABAHETO HA OTCPOUCH JIAHBYUEH aKTUB.

BalaHcoBaTa CTOMHOCT Ha OTCPOUEHWTE NAaHBYHM aKTHBU C€ Tpepasriexa KbM BCAKA 1aTd Ha 6a-
naﬂca.ﬂpe,unpl{ﬂme'ro HaManaea GanaHcoBaTa CTOMHOCT HA OTCPOUSHHUTE NaAHBYHH AKTHUBH OO0 CTE-
TIeHTa, 0 KOATO Bede He € BepoATHO [a 6bAe peanusipana A0CTaTeIHa obnaraema rmevanda, KosATO 1a
I103BOJISIBA 14 C& ONO30TBOPM MON3aTa OT HacT MM LENINA OTCPOUeH JaHBICH aKTUE. Besiko ogo0Ho
HaManeHHe ce TIPosBIBa 00paTHO J0 CTETIERTd, 0 KOATO ¢ CTAHAN0 BEPOATHO Jia C& pealnsipa JocTa-
Th4Ha o6naraema nevanba.

OTcpoyeHnTe JaHbYHN aKTHBY U [TACHBY Ce OLEHABAT IO AAHBYHNTE CTABKH, KOUTO Ce O4aKea ia b~
JIaT B CHJIA 32 TIepHOJa, B KOWTO aKTHBBT Ce Peanu3ypa WK TacuBeT ce ypeau / moracu B3 OCHOBA Ha
TIAHBYHATE CTABKH (M JaHBUHU 3aKOHM), AeHCTBAIIA WM O4aKBaHH N2 BII434T B CUNa KbM jarara Ha
Oananca.

TekyLUTe ¥ OTCPOUEHWTE JAHBIUM CE TPUBHABAT KaTO PHXOX MM PasXonl M ce BKJTIOUBAT B Tieyall-
Gara W 3ary6aTa 3a IEpUoAa, OCBEH JIO CTeNeHTa, I0 KOATO Aanbka Bh3HUKBA OTOTeparii WIX CB-
fUTHE, KOSTO € IPU3HATO TIP3 CHIUSA WM PA3IIEH NEPHOA AMPEKTHO B cobCTBEeHUS KamuTa.

3.21 YymaecTpaHHa BaJyTa

UysxecTpaHHa BalyTa € BCAKa BayTa pasnidHa OT dyHKIMOHATHATa BaNyTa /OBIrapeKH neB/ Ha
TIpeAIPHATHETO.

CrieKuTe B JyKAECTPaHHa BayTa ce BIICBAT EPBOHAYAIHO BhE (yHKIHOHAJHA BANTYTa, KATO KbM
cyMata Ha 4y)XJecTpaHHaTa BayyTa Ce Npuiara UCHTPATHIA kype Ha Benrapcka Hapoxna banka
(BHB) 3a CHOTBETHATA BaTyTa, KbM jarara Ha CIENKAaTa. KypcoBure pasiukid, BE3HUKBAIM MPH
ypekJIaHeTo Ha INapUMAM TOMUHA WIH NPY MPeH3THCIIBAHCTO Ha Te3d TAapUYHH IO3UUUK TI0
KypCcOBE, Ppasny4iHy OT TE3H, 110 KOKUTO <a OMIIM 3aBeAcHH WIH TIPEH3IHCICHH npeau Tosa, co OTYHTAT
Karo (PMHAHCOBY NIPUXOMM WK (PMHAHCOBA PAsXO0IN 32 NEPHOJA, B KOHTO Bb3HUKBAT.

TIpe/npuaTHETO NPaBy NPEOLEHKA HA BaNyTHUTE MAPHHHA [O3ULAW KBM jaraTta Ha (UHAHCOBUA
oTYer 3a IepHoJa.

AKTUBHTE W TIACHBATE, KAKTO ¥ OGOPOTHTE ca NpeobpasyBaHi BbE BalyTHATA HM paBHOCTOWHOCT IO
saKymoYnTeNeH Kype Ha Brirapeka Haponra barika (BHB) kbM fatata Ba Oananca kbM 31 MapT 2012 .
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(1 EBpo = 1.95583 nesa). JIepsT e duxcupan KbM eBporo (mpeav Tosa ['epmaHckara Mapka) oT 1 1oy
1997 r,, o xypc 1 Erpo = 1.95533 nesa.

3.22 CueTOBOANM MPEXNONOMKEHIA U NPUGIHINTENNN CICTOBOAHH NPEHCHKH

B pesyiTaT Ha HeCHIYPHOCTTA, NIPUCHI(A HA JINOBaTa JEHHOCT, MHOTO CTATHA OT (YMHAHCOBHTE
OTUeTH He MOITEXAT Ha TPELH3HA OLiEHKa, & CaMo Ha NpHOmM3uTeNHa onehka. [lpuGmmsurenture
OLIEHKM Ce OLEHABAT Bb3 OCHOBA Ha Hali-aKkTyasiHaTa HalU9Ha M HanexXaHa nH(popMauus.
TpunoxenneTo Ha MESKIYHAPOIHUTE CUETOBOXHH CTAHAAPTH W3NCKBA OT PBKOBOICTBOTO A2
NPANOXM HAKOM CUETOBOAHM NpEHTONOKEHUS W TIPHONM3UTENHN CUETOBOXHW TPELEHKH TP
M3roTBsHE HAa TOAUIIHNAS (QMHAHCOB OTIET W MY OTIpeeliHe Ha CTOHHOCTTA Ha HAKOW OT aKTHBHTE,
NacuBHTe, PUXOAUTE W pPasXoiuTe. BCHUKM Te ca H3BBPIIEHM HA OCHOBaTa Ha Hai-joGpara
TperienKka, KOSTO € HalpaBeHa OT PhKOBOACTBOTO KBM faTaTa Ha M3TOTBAHETO Ha (prHAHCOBHSA OTHET.
[Ipubnu3snTenta OueHKa NOUIeIKAT Ha MpepasTekIane, ako HACTBIAT NPOMEHH B o0crosTeNncTsara,
Ha KOUTO ce Gasupar, Wiy B PE3YITAT OT MTONydeHa HoBa MH(OPMAIKs, UK JOTIBIHATENHO HATPYNaH
OmHT.

EdexThT OT TpOoMSHATA B CYETOBOAHA NPHONM3NTENHA OUCHKA, CE TNPU3HABa MEPCIEKTUBHO Hpes
BKIIIOYBAHETO My B Tewanbata uim 3arybaTa 3a neprofa, ako MPOMAHATA 3aCArsA CaMo TO3M NCPHOX
WM IEPHOJia Ha TIPOMsHATa ¥ OBICIIM TIEPUO/IH, AKO NPOMAHATA 3acATa 1 ABATA.

JloTONKOBA, KOKONKOTO IPOMSHATA B CHETOBOJHATA NPHOIM3MTENHA OUEHKA BOXH N0 MPOMCHH B
AKTHBUTE ¥ TIACHBATE, WIIH CE OTHAcs M0 KOMIOHEHT OT KaluTajia, T4 C€ TIpU3HABA 9pe3 KOpHrHpaHe
Ha GamadcoBaTa CTOIHOCT Ha CBBP3aHUS aKTWB, NACHB WJIM KOMIOHEHT OT KamuTana B IEpHOJd Ha
TIpOMSIHATA.

3.23 I'pemikn

I'peurxu no cmuckna Ha MCC 8 Morar ja BB3HUKHAT BbB BPB3Ka ¢ NPUIHABAHETO, OUCHABANCTO,
MPeACTABIHETO MM ONMOBECTABAHETO HA KOMIOHEHTH OT (wnancosure otyet. [loTeHumanuuTe
TPEMIKY 3@ TEKYILUs [EPUOJl, OTKPHUTH B ChILUA, C& KOPUTHPAT IPCAu (HHaHCOBHUTE OTHETH Ja Ce
0moBpAT 3a TyGMKyBaHe. BBIpeku TOBA, PEIIKH MOHAKOTa €& OTKPHBAT B TIOCAEABAML neprof U
Te3M TPellKy OT MPEAXOAHI NEPHOAU CE KOPUTHpaT.
TpeanpyaTHETO KOPUTHpPA ChC 3ajHa JjaTa CHIECTBEHNTE IPEIikMl OT MPEAXOMHI TIEpUOAHN B IIBPBHS
QuHAaHCOB OTYeT, 0J0OpeH 3a IMyOIMKYBaHe CJIEH KaTo Ca OTKPHTH Hpes:
v NpeMsYMCIABaHe HA CPABHHUTETHUTE CYMIE 33 TIPEACTABEHUS TNPEAXOMEH Nephol, B KOHTO €
BB3HUKHANA MPeIKa;
v B cliyuaif, ue rpellKaTa ¢ Bhb3HUKHAIA NPeH Hal-paHHO NPEACTABCHUS TPEIXOACH Tepro,
Npen3uyCIBaHe Ha HAYAIIHOTO CAZI0 Ha aKTHBHTE, IACKBUTE I KanuTala 3a TO3H TIepUOJI,
I'pemika OT NPeIXOAEH TEPUON Ce KOPHrMpa NOCPEACTBOM NPEU3TUCIABAHE ChC 3ajHa AaTa, OCBEH
aKo € TIPAKTIMECKH HEMPHUIOKIMO Ja Ce OTpeeNn HaKoit oT crenuduuHpTe eeKTH 3a ICPUOJIa HITH
KyMyJTaTHBHM: eIEKT OT Ta3! TPeruka.

3.24 ®OunaHCcoBM HHCTPYMEHTH

OWHAHCOB HHCTPYMEHT € BCeKH JIOroBOp, KOUTO Topak/ia ((MHAHCOB aKTHB 33 Na/ICHO TIpeAMpuATHE K
(PMHAHCOB MACUB WM KalUTAIOB HHCTPYMEHT, 33 JApYro NMpe[pUATHE. [MpeanpuaATHETO NpH3HABA
(UHAHCOB aKTUB WM (JWHAHCOB TMACKB B Ganarca, KOraTo CTaBa CTpaHa Mo JOTOBOPHHTE yCJIOBH:A HA

(UHAHCOB MHCTPYMEHT.
(DUHAHCOBHTE AKTHRM H [TACHBH ce Kracu(UIMpar CErIacHO U3NCKBAHHATA Ha MCC 39.
TIpy MbpBOHAYATTHOTO NPH3HABAHE HA PUHAHCOBUS AKTHB HIIH (puHAHCOBHS NAcHB, NPEANPUATUETO [N

[Ipy3HaBsa no cripaBejiBaTa UM CTOHHOCT, IUTIOC, B ClIy4ad Ha (llI’IHal-ICO'BH AKTHBNY HITH Cl)HHEI.HCOBH
MacHBH, KOWTO HE C& OTHHTAT II0 crpaBenuBa CTOHHOCT ¢ TMpH3HAaBaHE B OTHCTA 334 TIPUXOIONTE H
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Pa3sXOfUTE, TPAH3AKIMOHHHUTE PAasXOIy, KOWTO Ce OTHACAT JUPEKTHO KBM TPUACOUBAHETO WM
U3aBaHeTo Ha (PUHAHCOBH AKTHBH WK (hHaHCOBU NacHBH.

Crej TbpBOHAYANHOTO TIPU3HABAHE MPEANPUATHETO OLCHABA (UHAHCOBMTE AKTMBH MO TXHATA
cripaBe/yIMBa CTOMHOCT, 63 Ja ce INpUcrajiata paskouTe 1o CAeNKaTa, KOUTo Guxa ce H3BBPLIMIHA
npu mpomaxGa WIM ApYr BUX W3BaKNAHe OT yrmorpeba, ¢ W3KNIOYEHME Ha CIyHauTe, Kacacuu
CIIe[IHATE BUIOBE aKTUBU:

v 3aeMH U B3eMaHUs, KOUTO CE OLEHABAT TI0 aMOPTH3UpPaHd CTOMHOCT C W3MOJI3BAHETO Ha
MeTona Ha ePEKTHBHHA JIMXBEH IIPOLICHT;

v AbpiKaHH N0 IaneXX WHBEeCTHIHH, KOWTO C& OHEeHABAT Mo aMOpTH3HpaHa CTOiHOCT ¢
H3M0I3BAaHETO Ha METOAA Ha E(I)EKTHBHHSI JUXBEH NPOICHT,

v UHBECTHLHH B KanUTAIOBH WHCTPYMEHTH, KOUTO HAMAT KOTHpaHa T1a3apHa l¢Ha Ha akTHBCH
rmasap 1 yuaToO CripaBeljInBa CTOMHOCT HEe MOKE Jla ce OLeHH HagexKIHO;

Criell HPBOHAYATHOTO TIPU3HABAHE, HPENPUATUETO OUEHSBA BCHYKHM (WHAHCOBH MACHBH TIO
aMOPTH3UPAHa CTOMHOCT ¢ IOMOIITA Ha e(eKTUBHNA IUXBEH METOJI, ¢ H3KIIFOUCHHC Ha:

v/ {WHAHCOBH MacyBH OTYUTAHH TIO CTIPABEANNBA CTOHHOCT B neuanbara v 3aryoara.

ITpeAnpUATHETO OTNHUCEA QUHAHCOB aKTHB, KOraTo JOrOBOPHUTE NMpaBa BEPXY MAapUHUTE TIOTOUN OT
(MHAHCOBUS AKTUB CA M3TEKJIN WITH KOraTo MpexshpIis (bUHAHCOBHS aKTHB M TpaHcdepa OTroBaps Ha
kputepnute Ha MCC 39 3a oTnncBaHe.

[IpeapusTdeTo OTNMWCBA (PUHAHCOB TAcHB KOTATO To#f e IoraceH, TOECT KOraro JOrOBOPHOTO
3aJIBKEHKE € OTIIaHAIIO, AHYIHPaHO WK CPOKBT MY € N3TEKBII.

TTeyan6yu W 3ary6u OT MPOMSHA B CIPaBeUIMBA CTOMHOCT M OTNHCBAHE Ha ¢uHaHacOBU aKTHUBU W
HacHBu ce oTuuTaT ceruacuo MCC 39.

3. 25 Caenxd No nJalIaHusA, Gasupanu Ha AaKIHH

CryxuTenure (BKIFOMUTENHO JUpeKTopuTe) Ha JpyXecTBOTO HE MOTY9IaBaT Bh3HArpOKICHUA TION
(opMara Ha CHCTIKA 1O IITAIAHIA, fasmpaHi Ha aKUUM, KbJIETO CIYXKHTCIUTE TIPEJOCTABAT YOIy B
3aMSHA Ha KM VM TIpaBa BBPXY aKuuH (,,CACIKY, YPeKIanu Cbe cOOCTBEH Karmran”).

Tpyxecteoro npunara MCOO 2 nipi OTYATAHETO Ha BCUHKH CACIKH 32 nammade Ha 0asaTa Ha akUyH,
BKJTIOUUTEITHO:

v cjelkm 3a TUAlIAHe Ha 6azaTa Ha aKIMM, YPeXIAHM Ype3 W3JaBaHC HA KalHTAIOBH
MHCTPYMEHTH, TIpH KOMTO TIPEANPHATHETO TIOMyYaBa CTOKH UITH YCIYTH KATO BESHATPAXICHHC
33 KAIWTATOBM HECTPYMCHTH Ha CaMOTO NpEANpHSTHE (BKTIOUMTENHO aKUHi ¥ ONIMA 32
aKUun);

v cjemxu sa IallaHe Ha GasaTa Ha AKIUM, YPeKJAHH Hpe3 W3jaBaHe Ha KanHTaloBd
MHCTPYMEHTH, IPW KOWTO OpEANpPUATHETO NMpHIOGWBA CTOKM HIW YCIYTH, Kato IOeMa
3abIOKERU KBM TOCTABYAKA HA Tesd CTOKM WM YCTIYTH 3a CyMuTe, 6asnpaHi Ha [eHata
(ML CTOMHOCTTA) Ha aKLMHTe HA NPEANPUATHETO Wi Ha APYTH KATMTANIOBH HHCTPYMEHTA Ha
NpEANpPUATHETO;

v ielKi, TIPH KOWTO NpEIIPUATHETO [OJydaBa WIH OPHAOOUBA CTOKM WIM yCIyrd H Tpu
KOWTO YCHOBMATA HA CIOPASYMEHWETO MPeJOCTABAT WM Ha MPCANPHATHETO, MM HA
OCTABUHKA Ha TE3H CTOKH WL YC/yTH Bh3MOXKHOCT 32 H360p Aalh NpE/NPHATHETO J1a YPeiH
CIIeNKaTa B TAPHTHY CPEAICTBA MITH Upes eMUTHPAHE HA Kl TaoBH HHCTPYMEHTH;

JIpy»ecTBOTO NMPH3HABA [IOILYIEHUTE WA TIpUEOGUTH CTOKH M YCITYT| B CJISNIKH 3a IUTallaHe Ha Gasara
Ha aKIH, KOraTo MOMydH CTOKATE WU C MONYJaBaHeTo Ha yCHyTHTe.
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KOraro CTOKMTE MM YCIYTHTe, TIOMy4eH! Wil IPHA0OHTY B CHENKa 3a IUIallaHe Ha basaTa Ha akiuy,
HE OTrOBApPAT Ha YCIOBMATA 32 IPU3HABAHE KATO AKTHBH, T¢ C¢ IPH3HABAT KATO PasXOAH.

Koraro CTOKATE WIH YCJIYIMTe ca IOJYYeHH KaTO MpecTauus Ccpeury Aa/0Be WM akuuMi Ha
NpeANpPUSTHCTO TPAH3AKIMATA Ce OLEHABA MO CIPABEANIMBATA CTOWHOCT Ha MONYYEHUTE CTOKH M
YCIyru Ha JaTtara Ha NnoIry4yaBaneTo HM, KOraTo TOBa € BE3MOXKHO, Axo clpaBennupaTa cTolfHOCT HE
MOYKe HaJeXIHO JA Ce OLEHH, TOTaBa TPaH3aKIUATA ¢e TIpU3HABA MO CIPABCATHBATA CTOHHOCT Ha
KanmuTana, KOUTO IPEeRNnpHATHETO W3aBa KaTo HacpeliHa TipecTalns.

Axo JIpyskecTBoTo TpsiGBa ja TIOrack 3aIbDKEHHETO ¢ TTapi B GpO¥ WM ApyTH aKTHBH , TO OTYHTA
C/leNKaTa WK eleMEeHTHTE Ha ¢IIeNKaTa KaTo ypeleHa ¢ mapudHu cpesictsa B 6poif. Ocrananara 4act
Ha cienkara ce 6asupa Ha Kanurana

3.26 CrBbp3aHM JHNA M CHAENKH MEKIY TAX

IMpeanpusTHeTo criassa u3ncksanusTa Ha MCC 24 mpm ompeJeNsHe U ONOBECTABAHE Ha CBBP3aHATE
mina. Chenka MexIy CBBP3aHM JMUA € MPEXBBPIIAHE HA PECYPCH, YCIYTH MM 3aIbIDKCHHA MEKITY
cBBp3any uua 6e3 pasyKa Ha TOBA, JAHA ce MpHIIara HiAKaKBa UeHa.

Hamr Jom -Brarapus ,, AJl XOmIMHT OTIOBECTABA CIEAHUTE CBOM ABINCPHW APYHKECTBA, BKIOGCHU
BEB (PUHAHCOBUS OTHET :

Jpyxectso 31.03.2012 :
pasmep eToiHocT (X.1B)
JMemra 90” Al rp.Codms 99.28% 2144
,JKoumro” AJl, rp.Kasanaek 98.61% 1390
LHIEB —Komepe” EOOL,
rp.Codus 100% 5
Arpoxonpg HI 00X 60%

,Haur JTom-Bunrapus” AJl XoJIuHr OOBECTSABA CETHATE APYTH CBHP3aHH nva;

AcOUUMpaHd MpeNpHATHA B 1yXK0OWHA:
“Hop6ept Texcrep OyyAKOHCYNTHHT” T'M6x TepManusa — yJacTHE B KanuTala

ManuMHCTBEHO YYacTHE:
“ uctutyT 10 3aBapsBaHe “ rp. Codus
« Tom Her” AJl rp. Codpust

MaskopurapeH cOGCTBEHHK Ha JIpy:KecTBOTO
- Amnppeit Usanos Tener

3.27 Jhasaur

Coriacio MCC 17 nM3HHIOB JIOrOBOp ce Kiacuduiypa Kato (pMHAHCOB JIM3UHI, aKO NPEXBBPIIS M0
CBIIECTBO BCHUKYM PHCKOBE ¥ H3TOJM OT COOCTBEHOCTTA BBPXY AKTHBA. JIusHHTOB HOTOBOP e

KnacuUIMpa KATo ONepaTHBeH JTH3AHT, aK0 He MPEXBBPILA 110 CHIUECTRO BCHHKH PUCKOBE H H3rOIH
oT cOBCTBEHOCTTA BhPXY aKTHBA.

3.28 Jloroeopu 3a CTPOHTEJCTBO
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JoroBop 3a CTPOMTEINCTBO € JOrOBOp, B KOMTO € JOrOBOPEHO KOHKPETHO M3rPAXKAdHE Ha aKTUB UK Ha
CHBKYITHOCT OT aKTHBY, KOUTO €a B TACHA B3aUMHa BPB3Ka UM B3aUMHA 3aBUCHMOCT TI0 OTHOLICHHC
Ha TAXHOTO IIPOEKTHPAHE, TEXHOIOTUA ¥ (PyHKLMA, KpaiHa Ll WA NPeAHasHATICHHE,
Joroeop Ha 6asa Ha TBEPAA LieHA € OTOBOP 32 CTPOMTEIICTBO, KOWTO & CKII0YEeH Ha TBBp/a 0roBop-
Ha T[eHa MY TBHpJa eAWHUYHA L[EHa HA TOTOBUA TIPOJIYKT, KOATO B HAKOM CJ1yvau € o0Bbp3aHa ¢ Knay-
3 3a MOBULIABaHE HA Pa3XOUTe.
Jlorosop Ha 6aza “pasxofu IUOC” € JOrOBOP 3a CTPOMTENCTBO, TIPH KOHTO ¢& BH3CTAHOBABAT HOIyC-
TUMUTE WM ONpEAeIeHUTe 0 JApYT HaUMH Pa3XoAy IUIFOC MPOLEHT KbM TE3M Pasxoam MM TBBPIO
BB3HArpaMKICHHE.
[Mpuxoxute 1o AOroBOpa BKIIOYBAT:

1. nbpBOHaUanHATa CyMa Ha MPUX0Ja, A0TOBOPEHA B 10r0BOPA,

2. W3MEHEHHI B CTPOUTENHHTE paboTH, W3IIAMIAHETO HA MCKOBE W MaTepuanny CTUMYNIH J0

CTEIeHTA, B KOATC € BepogTHO Te Ja IOBEAAT A0 peannsupaHe Ha MPUXOAU ¥ CBIOWTE MOrarT ia
OBaaT HaJEKIHO OLEHEHH,

[IpuxouTe 1O IOrOBOPA ¢ OLEHABAT TIO CTpaBeINBaTa CTOMHOCT Ha MOJYYCHOTO MITH TIO/UTIeKAIL0
Ha TIoNyuaBaHe Bh3Harpaxienne . OlleHkaTa Ha IPUXOIMTE MO JIOTOBOpA CE BINAC OT MHOXCCTBO
HECUTYPHOCTH, KOMTO 32BHCAT OT PE3YJTarute OT Oppemy cebutus . Yecro NpUOIH3NTENTHUTE
OlIEHKH TpAbBa Aa OBAAT MpepasryiexkAaHy BCIe/ICTBHE HA BR3HUKBAHETO Ha CcHOUTHATA H paspellaBa-
Hero Ha HecurypHocture .  CriefioBaTenHo, cymara Ha MNPHXORUTE MO JOroBopa MOXE Nia Ce
yBENMYABA WK HAMANABa NIpe3 PasNuYHUTE NEPUONH .

Pasxo,ume 10 J0TOBOpAa BKIMKOYBAT:
1.Pasxomu, KOMTO ca [IPAKC CBbP3aHU ¢ KOHKPETHHA JOTOBOp!
¥ pasxomd 3a TpyJ Ha 06eKTa, BKIIFOUHTEIHO HaA30p Ha ofexra;
v/ pasxony 3a MaTepualy, U3MOJI3BaHU NPU CTPOHUTEIICTBOTO;
v aMopTu3aUMA HA MallMHUTE, 0G0pYABAHETO M CHOPHKEHUATE, MIOI3BAHM 1O JIOTOROPA,
v

pasxonu 3a NPHABHKBAHCTO Ha MallHHUTE, oﬁopy,uBaHeTo, CHLOPEAKEHNATA H MATCPHANIHTC
JO ¥ OT [UIoWanKaTa Ha U3IIBJIHEHUETO Ha J0oroBopa,

N

pa3sxoAy 3a HaeMaHe Ha MaIUHU, 000pyBaHe 1 CHLOPHKEHUS,

<

pa3xony 34 MpocKTHPaHe ¥ TEXHWYecKa TTOMOILIT, KOHUTO [IPAKO ca CBBbp3aHu C JOroBopa;

v/ NpuOGIH3ATEHH Pa3Xoau 3a paboTd [0 M3BBPIIBAHETO HA KOPEKINN 1 paboTH TIo rapaHiu-
OHHATA TOAXPHKKA, BKIIOUUTEIIHO ¥ OYAKBAHUTE FapaHLMOHHH Pa3XOIH;

v UCKOBE OT TPETH CTPaHHU.

Tesn pa3xXO/IH MOTaT 1a GBaT HaMaTIeH N C eBeHTYanHH CIy4alHi TIPAXOM, KOUTO HE Ca BKITIOUCHH B
IPHXOUTE ITO JOTOBOPA, HATIpHMEp, TIPUXOAM OT nponax6aTa Ha H3NULUIHN MaTepHal U pofaxbaTa
Ha MalIMHKUTE, 000PYABAHETO U CHOPLIKEHMATA B Kpas Ha A0roBopa.

2.Pa3sXofd, KOMTO Ce OTHACAT KbM HEHHOCTTa IO JOrosopa Kato LAN0 M Morar na ompar
pasnpeencHy KbM JIOTOBOpa:

v/3aCTPaxOBKH;

v/pasxoju 3a TPOEKTHPAHE ¥ TEXHUUECKA MOMOLL, KOWTO He ca NPAKO CBBP3aHit KOHKpETEeH
JOroBop; 06LIM Pa3XoIu IO CTPOUTEIICTBOTO.

3.1pyrd pasxofw, KOWTO MOTarT JAa OpAaT KOHKPETHO HAYMCIEHW HA KIIHEHTa CBITIACHO
YCIIOBHATA Ha JOTOBOPA - MOTAT Jia BKINOYBAT HAKOH o01M agMUHHECTPAaTUBHY PazXolu H pas-
XomM 3a pa3BoifHa HAeHHOCT, 3a KOMTO B YCJIOBMATA Ha JOroBOpa € TIPEOBHIEHO
BB3CTAHOBABAHE

PasxojiuTe [0 JOrOBOPa BKIOYBAT PA3XOAW , KOUTO Ce OTHACAT KbM JaneHus JOToE0p 3a nepuoza oT
[aTaTa Ha BB3/IaraHeTo A0 OKOHYATENHOTO My M3IBIHEHHS. Pasxonure ofaue, KOUTO CE& OTHACAT
NPsAKO KbM JajieH JIOrOBOp 1 KOUTO Ca MOHECEHHU BBB BPB3Ka ChC CKITFOUBAHETO HA JIOTOBOPA, CHIIO <&
BKJTIOUBAT KATO HACT OT PasXxoAMuTe 10 HEero, ako Morart ja 6B]aT ONpeAieICHH [TOOTAEIHO ¥ HaEHIHO
OLIEHEHHU U € BEPOATHO, He JOrOBOPET e GBAE CKIIOHEH. Koraro pa3XxoauTe, HampaBeny mo CKMoy-
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BaHETO Ha JOrOBOpa, ce IPW3HABAT 3d pasXoj 3a Ilepuoja , npe3 KOHTO ¢a HampaBeHU, TE He ce
BKITIOYBAT B PasxoHTe IO JOT0BOPa, KOraro I0roBOPET € CKIOUEH Npe3 CleABall, HEPHOX,.

Pasxoni, KOUTO He Morar Jia ObJar OTHECeHHM KbM JOroBOpHa JeifHOCT WM He Morat Aa Objar
pasmpe/eieHn KbM JajleH JOroBop, & M3KIIoUBaT OT PasXOUTE 33 TO3M JOTOBOP 3a CTPONTENCTBO.

3,29 CnOuTHA clieq JATATA Ha GalaHCca

CuOuTHs ciiel AaTaTa Ha OajaHca ca OHe3H ChOUTHA, KaKTO GIaronpuATHM, Taka H HeOIaronpuaTHY,
KOMTO BH3HUKBAT MEK/y JaraTa Ha OanaHca U 1aTara, Ha KOsATO uHAHCOBHTE OTYETH ca 0J00peHH 3a
Iy ONMIKCyBaHE.
PasrpaHnvasar ce JBa Bujia ChONTHA:
v/ TakWBa, KOUTO JIOKA3BAT YCJIOBHA, CHUIECTBYBaNM KbM JaTata Ha fanaHca (KOpHUTrHpalll
cHLOUTHS CTIel, JaTaTa Ha GamaHea);
v TakuBa, KOWTO Ca TIOKA3aTelHY 3a YCJOBHA, BB3HHKHAMM CNEX jaTata Ha Gamanca
(HEKOPUTMpPAILW CHOUTHSA CHEN faTaTa Ha 6ananca).
JpyxecTBOTO KOpUIrHpa CyMUTE, NPU3HATH BBLB (uHAHCOBHTE OTYETH, 32 @ OTPa3sd KOpUTMpaluTe
cHOUTHA CJiel Jarara Ha 6amanca H OChBPEMEHSBA ONOBECTABAHUATA.
TIpeAnpuaTHeTo He KOpULMpa CyMWTe, TPHSHATH BbB ¢uHAHCOBM OTHETH, 3a Ja OTpasH
HeKopurupaLiTe ch0uThs Clel Jarara Ha Gananca. KoraTo Hekopurupawure chONTHA Crel Jarara
Ha GanaEca ca TONKOBA ChHINECTBEHH, Ye HEeOMOBECTSBAHETO OM MOBIMANO HaA crocobHOCTTa Ha
rnoTpebuTenuTe Ha QUHAHCOBUTE OTYETH JA B3EMAT CTONAHCKM PEIICHUA, TIpeANpPUATAETO ONOBECTABA
cleaHarTa HH(bOpMaHHH 34 BCAKA CBHIIECTBEHA KaTeropHa Ha HeKOpPHIHpalloTo cLOUTHE clen natara Ha
Oananca:
v ecTecTBOTO Ha CHOUTHETO;
v olenkara Ha duHaHCOBUsS My e()eKT Wi W3ABICHWE, 4 TaKaBa OLEHKA HE MOXKE Ja 6p1e
HalpaBeHa.

3.30 OryeT 32 MAPHYHHS IIOTOK

I'IpHeTa e MOTUTHKA 334 OTHUTaHEe ¥ NPEACTaBAHE HA TIapuYHHTE MOTOLM IO IIPEKWA METOM,
HaquHHTC TOTOIIHN CC KJTaCH(bHIalaT KaTo HapWIHy OTOLH OT:

v' OreparnBHa JeHHOCT
v WHBecTUIMOHHA AgiHOCT
v'  (DuHaHcoBa AeiiHOCT

3.31 OrtueT 3a NpoMeHUTE B COOCTBEHMS KAITHTAJ

TpueTa ¢ CHETOROHA TIONMTHKA JIa C¢ H3TOTBS OTYETA YPe3 BKIIOYBAHE Ha -

v' HerHa nedanta u 3aryba 3a nepuona

v CanjioTo Ha HepaslpezeieHaTa neyanba kakTo i ABMKEHHSATA 32 EpHOaa

v BCHUKH CTATHW HA TIPUXOMM WIW pasxopu, mevanGa Wi saryba, KOMTO B pe3yNTaTr Ha

neiicrpanmre MCC ce mpu3HaBaT AMPEKTHO B cobcTBEHNA KANUTAN.

KyMynatuper eQekt OT NPOMEHHMTE B CHETOBOJHA TOIMTHKA H dyHmaMeHTaNIHU [PeliKH B
cnoteerctrie ¢ MCC 8
[IpexBbpNaHe U pasnpeeNeHue Ha KalluTan MKy coOCTBEHUIIATE
HacTsmuiuTe NPOMEHH B PE3yNTaT Ha BCHUKM M3MEHEHUE TO BCHHUKM CJICMEHTH Ha cobcTrenud
KanuTau,




