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I. O6IIIa rHibopMaunt

O6urn nono'|tcHrfl:
"Harr AoM-Brnrapurr" A,4 Xo:r4rrr e ny6nrvuo 4pPrecrBo lro cMlcbrra Ha cJI.l10, an.l, r.l o,r

3a(oHa 3a ny6rlrsHoro fipeA!'raraHe Ha rIeHHr.r KH xa.

CBBer Ea,4upenropfiTe:
K6M 30.09.2012 r. B C6Bem Ba Atlpexroprne )AacrBar:

IrbllbnllurereH aupe(Top KrM 30.09.2012 r.:
Anapeii I4BasoB TeBeB

CacraBxrer:
I4BaEKa TolopoBa AneBa-Jla3apoBa

/xpeKTop Bp!3Ka c l,HBecruropllre:
ABaH feoprueB P'3oB

ArpxaBr Ea perxcrpaqnq Ha npeAnplqrx€ro:
Eanraprr

CcAr"rxrqe x aApec rla ropecnoBAcHru'Ii
CeAanfiulero u alpecBT Ha Kopec[oHAeRrlxr Ha ApyxecrBoro e ry,Coo'It, paftoH ,,O6optrqe", rl.x
1505, 6yr."MaAp!4" Ne 30, er.z, afl .4.

O6cn)rruarqd 6aBKx:
OEE A,q
PaitoatueH BaHK EA,4
IIBpBa nsBecrrrluoHHa 6alfta AA

(DfisaflcoBxqr orqer € [rrAnBrayaJres orqer Ha npearlpttrlero.

IIpeAMer rla a€ilHocr x oclroBrra AefiHocr/n Ha rlpeanputr ero:
flpuAo6rrBaHe, ynpaBneHlre, oqenKa r,{ nponax6a Ha yrracMt B 6rnrapcxn x lry)I(Aecrpalifi

apyxecTBa, npH.qo6rlBaHe, oqeltKa I,i [poa&K6a Ea nareHTll, oTcTI'[Base Ha JrxqeH3tur 3a u3[oJBBaHe

Ha naTeHTfi Ha Apyt(eoTBa, B Ko!,rTo xo[nmoBoTo apyxecTBo ylaoTBa, QfiH:lrrqlpaHe Ha,qpyt@cTBa,

B KOnm XOJTATTHfOBOIO ApyXeCTBO yqaCTBa, BCtKaKBa npOU3BOACTBeHa I',I rbpFOBcKa AeTHOCT -
ne3a6PaHeHa c6c aaKoH,

Aara na OnHaflcoBuq or.rer: 19.10.2012 r.

TekTrq nepuoA : foAllHarar 3anorrBaura Ha 01.01 2012 r. t( 3aB6pnBalqa Fa30 09,2012 r'

Ilpearotell nepuoA: foAnHara ! 3anoqEaqa Ha 01.01.2011 r. u 3aBbpuBaua Ha 30.09.2011 r.

I Asrpeitr LIBaHoB TeHeB I43nbrHrrereE lupercop

2 CBerra AaMrHoBa AaMrHoBa flpeAce,qaren Ha CrBera Ha ntlpeKToprre

3 EM'ln fpuropoB,4[MfirpoB 3aM, flpe.ocenaren Ha C6Bera fia! peKTopr.rre



.{ara Ba oAo6peHue 3a [y6.ruRyBAne : 19.10.2012 r.

CTpynry?a na Kanrranai
"HauI AoM-Balmprt" AI - XonIfiHr e aKrl(oHepHo npyxecrBo, peruoTpnpa4o B Coouficrl,t
rpaAcKr.r cr,A no qrnpMeHo neto Ne 13530 or 1996 roArflra s Bnrca.lio B TbproBcKrr perrcrEp nrM
,,Arerqur ro BrncBarflrrra' Ha 26.02.2008 roa.

Akquo epr / Ct'Appl{Hnqu

AH,upefi I4BairoB TeseB
(DrBr.r.reoKn rrqa
,,HlrroroB EBK" AA
,,O6eAI,lHeHr opaHr(epn[" OO.q

,,Arenud ga rHBecrrlqur Ll

(oHcylrTaqnr" AA
,,ZKO ua Bf" EOO,{

Bcr{'rKo:

Epofi HoMiHarHa crofifioor
aKqr[r (xvn.nB,,
5 005 359 5 005
472563 473

500 0,5
500 0,5

50

2724 3

5 481696 s 482

ArJroBo
ylldcTt4e

91,31%
8,66%
0,01%
0,01%

0,01 %

100.00%

ll. Ea3a 3a ln3rorBtHe Ha SlHaHcoBl,tre orqeru r npuroxeHr cqeroBoAH,t norurt4t(tl

l. Ea3a 3a u3rorBtHe

OuHallcoBtltr orqer e [3rorBeH c6rjlacHo tr3I,rcKBaHLItra Ha 6ajlrapckoro c.reroBoAHo

3at{oltoaaTercTBo B gaIIuoHaJrHaTa BaJIyTa Ha Peny6tt(a B6rlrap''s - 6t rapcls, JreB.

Or I rHyap[ 1999 roaxHa 66rrapck[tr neB e c (blficxpaH kypc K6M eBporo: 1.95583 leBa 3a I eBpo.

ToqBocrra Ha cyMure npelcraBeHfi BrB 4)]&ascoBtt orrler e B xIIntAx 6trnlapcKx neBa.

Hacrorrqfirr orlrlascoB oTrer e !3forBelr B cborBercrBr.re c IBIrcIGaIrrtra Ha MetlqyHapoAHn

oTaH,qaprx 3a dtHaHcoBu oTrerll (MCOO), npneru or KoMl{ottra Ha EBpone cKtt cr'Io!.
OlutaHcoButr ofier e [3rorBeH ]l B cGorBercrBlte c lj3ucKBaHutra )la Met(Aygapo.{H[Te cmHAaprn 3a

OuHascoBa orqersocr, ny6nlKyBaH[ or Met(,qyHapoAH]rn c6Bor no crlgroBoAHrl craHAapM Bcuqxl,r

Me]I(qyHapoarifi crag{apfi 3a aDI,rHaHcoBn oT'rerr ca [y6nrKyBaH, or Mex4/Hapo4nr'u crBer no

ctreToBoarrrz crallnapTlr, B clura 3a [epuoaa Ea rcrorBtHe Ha Te3I'l xoHcoj lnupaFu o raHcoBl'r o?qeTl,

ca npr{eru or EBpofleficKtlt crlo3 qpe3 npoqelypa 3a oao6peHlrei ycraHoBeHa o1 KoMl'Ictrtra Ha

EBporleficxxr cB1o3,

2. l43qBreHl,le 3a clorBercrale

CnopeA 66Jrrapclroro sal.oHo,qarejlcrBo pbKoBoAcrBoro rpt6Ba Aa IBrorBt EeKoHcotrlalrpaH @HaIrcoB
oTrreT 3a BctKa ouHaHcoBa roal,rHa, kofiTo Aa aaBa BtpHa x qecTHa npeAcraBa 3a cccro{I{xero Ha

Ap)xecrBoro xr,M or.rerHll, nep oa r{ HeroB rc (buHal{cos!4 pe3ynlarY.

P6KoBoAcrBoro norBbp)MaBa, qe e npluararo nocrenoBarerHo a,aekBarHa cqeroBonlja no nnll(a,l qe npx

u3mrBrflero sa OtNaHcoBIrt orqer KGM 30.09.2012 r. e cla3el{ npuqqurlar Ha npenfla3JlllBocrra fipil

oLIeHKaTa Ea aKTLIBitTe, nACIBr,[e, nprxoAnTe ]l pa3xoA[Te

PbKoBoacrBoro cbll{o raKa norBrpxAaBa, qe ce e npiAr'pxGllo x}M AeiicrBaur[Te MexA]EapoAE[

cragAapTtr 3a (b H:trrcoBa orqerHocr (MC@O). Karo (b HaHcoBr4Te orr{erfi ca r3aorBellu Ha nplll JI'Ina Ha

nefi cTBauIoTo npennpvtTfi e.

PlKoBoacrBoro e orroBopHo 3a (opeKlHoro Boaese Ha c'IeroBoqHrre perucrpu' 3a lretec6o6pa3Eoro

cmftu{ucBaHe Ha aK rBIrTe ]' 3a [peAxpreManeTo Ha Heo6xoatMl'Ire MepKI{ 3a ]G6trBaEeTo Ir oT(pBal{ero



Ha eBeHTyarrH[ 3jroynoTpe6[ u lpyn HepeaHocTri.

OlfiaHcoBrrr or"{€r e u3rcTBgH llpi4 ona3BaHe np Hrl{na Ha xcropflqecxara qeHa.

flptl,raraHeTo Ha rlocorleHlrTe no-,qony npoMeHelrt caaH.qapu e 3aAbnxrrrqnHo 3a Ap)rrccTBoTo 3a
cqemBoaHroe repnoau 3arroqBaqu Ha rr cne,q I mryapr 2005 r :

'/ Mcc 1 (npoMeHes npes 2003 r.) npeacraBrne Ha ll)fisaHcoBr.r orrrerr
r' MCC 2 (DpoMeHeB npes 2003 

'-.) 
MarepranHn 3aDacx

r' MCOO 3(npoMeHeH np*2004 r.) El,t3Hec KoM6uHa4r!
r' MCC 8 (npoMeIIeH rlpe3 2003 r,) CseroBonHa flojrrrrll(a, IIpoMeH'l B cqeroBoAHrrre npu6ftBlrrenHr-r

oqesftn fi rpeIDKl]
r' MCC 10 (npoMenen npe3 2003 r.) Cr6urur crer aaram sa 6anal1ca
r' MCC 12 .4aFErI[ Brpxf.qoxo,qa

'/ MCC 16 (npoMerieH [pe3 2003 r.) I4Moru, MamrHrr u cloplxeHrfi
r' MCC 18 flpxxoAu

'/ MCC 19 ,Iloxoan Ha Haern nnira
r' McC 21 (npoMenefi npe3 2003 r.) Eoekrr.r or npoMeHtre B o6MeHHnre (ypcoBe

'/ MCC 23 Pa3xo-Eu no 3aeMt
r' MCC 24 (npoMeHeH npe3 2003 r.) onoBecrrBaHe Ha cBlp3aHn nuua
/ MCC 27 (npoMel{eH npe3 2003 r.) KoHcorua[paHx u ItrirlrBlr,ryamrll (l)]zEaIicoBI,I orrrerr
r' MCc 28 (npoMeHes npe3 2003 r.) I,lHrecrlunfi B acoquupas[ fipe,qflp]-irrr.rt
r' MCC 33 (npoMeseH npe3 2003 r,) Aoxoan Ha axqrs
r' MCC 34 MexrmHo cqeroBoarro or.MTarre
r' MCc 36 ([poMeEes npe3 2004 r.) O6$qe]fl(a lra aKruBu
r' MCC3'7 poBrcwi,ycJloBHr,r nacuBz ], ycnoBHu akrltBu
/ MCC 38 ([poMeHcH Dpo3 2004 n.) HeMarepuatHt a[nrBu
r' MCC 40 l4HBecruu!.toHHr ttMor[
r' MCoo 5 CBAaaeH 2005 r.) Herelryqu aL"r]rBLI, nrpt€Hu sa npo,qarr6a u npeycralioBerfli neiiHocn

r' MCC 11 ,qoroBopl 3a crpoureJrcrBo
r' MCC 17 (rpoMeHeH npe3 2003 r.) J'Il,3rHr
r' MCC 20 C.reroBoAHo orrrl-iTzrEo Ha [paBtreJl€rBeHl Aapesft u onoBecrtBaHe Ha

[paBarejrcTBeEa floMolr{
r' MCC 26 CqemBorcrBo r.r orErnraHe Ha neHcxoHHltre nnalloBe
r' MCC 29 or rarcoBo orr{lrrafie nprt cBp6xssorall'loHHx t(otloMrlKll
/ MCC 30 OnoBecrrBaHrr 868 OrgaEcoDlrre orqeri I{a 6aHKIl It cxo,qHrl (D EaBcoBI,t utlcrtnyAlllr
/ MCC 32 (npouenen npe3 2003 r.) OuHaHcoB[ rHcrpyMeHrtn: OnoBecrtBaHe u npeacraBsHe

'/ MCC 39 (npor,renen npe3 2003 r.) OuHaHcoBII scrpyMeHrlr: fIpIBsaBaHe lr oqeFra
y' McC 4l Cencko crolaHcrBo
r' Mcoo I (npoMeHeH np*2004 r,) flputaraHe 3a nrpBlr nr1 lra Metq/HapoaHnre Crati,[apfi 3a

QtHaHcoBo oT.IuraHe
/ MC@O 2 (Ir3raqelr npe3 2004 r) flnaqaHe Ha 6a3ara Ha aKql'rl'
r' MCOO 4 (npoMeHeH npe3 2004 r.) 3acrpa-xoBarenlrt AomBopr

"/ MC@O 4 3acrpaxoBarerHu aoroBoplt
r' IeMCOO I fipoMeHlr B cbllecrByBarlll|Te 3aabJrxeH[t 3a ,I3Bexqage or el(cniroararrttr

Bt3CmHOBtBaIre U CXOAll 3a,nrtrxeHlq.

3. nplnnoxeHl,l ctu{eclBeHr cqeroBoAH!l nonnruku



3.1 IIpoM€Hr.r B cqeroBolHara nor rrrra

Bb3[pueraTa cqeroBoAHa norrrruKa e [ocreAoBaTenHa c nprJrararrara flpe3 npeAxorurara roAnHa,

3.2 IIMors, MaurrrH[ II cropr1lceHns (IIMC)

Karo I4MC ce orq{Tar anrlrBll, ko[To orroBapsr Ha Kpmepuure Ha MCC 16 r xMar croiiHocr npfi
rpnaoonBaHeTo paBHa rdru [o-BllcoKa oT 700 nB. A]rrnBrire kotrTo lrMaT cToiliocT r]o Hncka oT

nocoqeHara ce orrrr{Tar xaro rekylqx pa3xonfi 3a repuoaa Ha flpnaobrzBrrlle a clorBercrBte c

oao6peHaTa cqeloBo,qHa notrrnTrrr(a. Bcek uMoT, MauluHa uru cboplrr(eHue c0 ouegtBa nptl
nprno6rrBaHero My no qeHa na npuAo6[BaHe onpe,qejleHa B cGorBercrBr,re c u3trcKBauttra xa MCC
16. Anopr'3aqfirrra ce orqr,rra or I4MC e roroB 3a elrcfiJroarallfit. 3eMtra L
p:L3XO,qnTe 3a npliaooltBaHe Ha I,IMC se ce aMopTu3[paT ,

ApyxecrBoro e npfiero,qa orwrra I4MC B crorsercrBxe c McC 16 no qeHa Ha npl{no6llBaHe 6e3

BCr,rqKr Harpynauu ztMoprrBaq oHHr oTrr.rcreHm u Ha fpynaHa 3ary6a or o6$ueHKa.

PbxoBo,qcrBoro crrma 9e 6ara{coBara crofiHocr Ha amltBtre I(6M Ta3! ,Aara He rIpeBIrIIraBa

BX3CTaIiOBUMaTa itM CTO'HOCT lI CqIffa TZ!3Ii CTOatrIOCT 3a lraMepeHa.

flocne.qBarufie pa3xoar{ ce rlprl6aB{r kaM 6&raHcoBara croi:iHocr Ha al(TI,Ba ]-tJl'l ce or!trlmr Karo

oraeleH arT'B, caMo Koram ce oqar{B4 qe Ap,tkecTBoTo qe mnyrt 66aequ uI@HoMI,I.tecKr l,l3roAn

cBrp3aHr c ynorpe6am Ha ro3ll aKmB ,l KomTo orilerltara ,lM crofiHocT Mot(e Ia 6a,4e aocroBepHo
onpelejreHa, Pa3xonuTe 3a TeI{AoTo o6cryxBaHe Ha l4MC ce orrrurar (aTo Tel{yrryI 3a [epto,qa
EanaHcoBara cfoiHocr Ha naneH trMor. MauxHa. cbop'l'r(eH,le u o6opyaBaHe ce om,lcBa :

- npfi npoa&(6a Ha aKT,tBa;

- ICOIaTO He Ce Oqa(BaT FfiI(aI(BU npy l I,Il(OllOMt IeCKIl I',I3rOAI',l OT t3nol',BBaHeTo Ha :I(r'nBa

'lnfi 
npI,I ocBo6ox,qaBage oT al(TllBaj

fleqan6ara firu 3ary6amj Bb3HI{KBarIa or olfi'IcBaHero Ha I4MC ce BrurtoqBa B ofiera 3a aoxoanrer
KOTaTO aKfiBT,T Ce mmIIIIe. ne.ran6fiTe [ 3ary6rre oT olllllcBaHeTo nM ce o[peaeJUIT (aTo ce c]jflocl?lBnT

Hsntrde fiocTbrr,reH'' c baIaHcoBam croiiHocT I{ pa3rllftam ce [ptGHaaa B oTqsra 3a aoxoarre 3a

neo{o.[a Ha oTnl,IcBarre.

Herenyqrre Marepl{arHx aKTIrB ce aMoprl,l3 par no ruHetHl'rt MeroA 3a nepxoAa Ha oqarGaHut

Ilojre3elr xItBoT, oflpe,ae]reg KbM MoMeIrTa Ea flp]rao6xBalie Ha axTuBa AMopTIBaI[uTa Ha aKTtBIlTt

3anoqBa oT MoMeHm, B xoiiTo Te ca IIaJII,ItlHl'I B rlpeanptgTfeTo, Ha MgcToTo ll cbcTotHlleTo,
geo6xo,qlrMu 3a ekcnfloaTaungTa rlM no HaqttHa npelBnAe! or ptKoBoAcTBoro. AMopr['BaqttTa Ha

aI(TItBI,rTe ce npeycTaHoMBaBa Ha :

- AaTaTa Ha xorro ca ldract{onlnpaH!{ KaTo,q6pxaHq 3a npoAa)K6a c6rJlacEo MC<'O 5

- aaTaTa Ha oTlllcaaHe Ha aKTaBI{Te

AMoprrBaqrrrra He ce npeycraHoBtBa B flepfioAlr Ha rlpecroi llnlr t3BaxaaHe or axflIBHa yfiorpe6a

Cpensurr none3elr xI,IBor B roAtHIl 3a ocHoBH'ITe rpynt HereKylllll Marepualnun axr B]l. e xaxro

cteaBa:

fp}na Ioaltrru

TDafiHx Haca]ltaeHxt 25

25

MalIJBHr,t 
'I 

c6op]t(eHxt
Kortnrorpr 

'' 
nepxlepxu

vcrootcrBa
TpaEcrloprHu cpeAcrBa u APYfli
AIff!BI,I

CTonaHcxtr MHBeHIaP



O6e3qeHRa Ha Hererg/qq MarepxanHq aRTIfBn

KlM Bcrka oTlrersa Aara ,qpyr(ecrBoro npeqerurBa ,qaJM ca HaJrur{e rrlr,qn(aquu, qe AaAeH al(TxB
Moxe Aa 66Ae o6e3qel{es. KoraTo clqecrByBa npr,BHaK 3a o6$qeEKa , IpyxecrBoro npaB'l
olDfiIll{arrla npn6rr'3uTejDra oqeBrG Ha BG3cTaHoBr,rMaTa cToiiHocT. KoraTo 6anaEcoBaTa croiHocT Ha

,q4{eH al(TuB HaABIdtaBa HeroBaTa Bb3cTaHoBIlMa cToifuIocTr iI]rTuBBT ce cErrITa 3a o6*IIeHeH u
cTofitrocTra My ce HaMantBa Io HeroBaTa BB3cTafioBrMa cToiHocr. BG3cTaHoBuMaTa cTotHocT e no-
BfiCOKaTa OT CnpaBe,qJrrrBaTa cTofiqocT, HaMareHa c p{l3xoauTe 3a npo,qar(6aTa crott{ocT B ynoTpe6a
Ha a(TuBa r.nu Ha o6eKra, reHeprpaq napnqEu nocTbnner]r.u u ce onpeaerr{ 3a HA[Brr,qyareH ar{TuB,
ocBeH axo aXTIIBET He leHepllpa IIap[qHt [oct6lueHuJr, t(otm ca Ao roJ]rMa cTeleE 3aBIIctlMI,t oT
Te3n oT apyfrl .lrcrrBrr ,r't fpynn aKTr.{Br. Kr,M aaTaTa Da iDuHaEcoBrur oTqeT rfiMa tHAuKaqr,rlr 3a
o6e3!eHKa.

3.,1 UHBecrfiunoHHn nMorn

Karo rrHBecrrjq oHHu LIMoTtl clltacHo MCC 40 ce orqlrar 3eM tr /trJIIr crpaAtr, l(olrro ce A6prcar c

uen nonyrlaBaHe Ha npH-xo,ur of HaeM xn{ 3a yBen qaBar{c cToitHocT"ra Ha KaDhTara,

IiHBecruquoHlln're nMorr] ce oqeHrBar [bpBoHaqarHo no IIeHa Ha lp]tno6uBalte, Kotro BKJIroqBa fi
p:r3xo,qlTe ro c,qem(ara 3a flpuao6]rBalre.
Cner flrpsoFaqanHorb [pu3HaBaHe fiHBecruqfiofiHnre lrMorr{ ce orqfirar no MoAera Ha qeHara Ha

npu,qo6nBaHe. OqeHrBar ce no qeHa Ha [ptno6uBaHe HaMaJIeHa c Bcrqxtr HarpynaHl,l rlMoprI,BaIIM It
3ary6r, or o6$qeHxa. CreA r6pBoEa.IanForo rpiBHaBarre uHBecTIlI oIlH[Te ]lMo!u ce oIIeHtBar B

c6orBercrBle c r8r{c(BaHnrTa Ha MCC I 6 3a ro3l,r MoAen.

I,lxBecrrrquoHHare r.rMorr ce orrrricBar flplr ocBooox,qaBaHero I{Jrtr Koraro rpaiHo ce [3Ban r or
ynoTpe6a t olr TrxrroTo ocBo6oxlaBaHe He ce orIaKBa HI&atGa 6BAeI{a no'3a,

nerra"t6rre u 3ary6I,ITe or LI3B,DI(aaHe or ynorpe6a gJII,t ocBoooxaaBaEe or l'lllBecrltrllloHeg lrMor, oe

onpea€nrr KaTo pa3ruKa Mex4y EerHuTe nocTGrureHtt oT ocBo6o)nqaBaHeTo r 6a,laHcoBam cyMa Ea

aKrlrBa r{ ce rprBnaBaT B oFIeTa 3a aoxonlrre 3a flep]ro,qa sa u3BarKnatie oT lmoTpe6a fim{

ocBo6ox]IaBaHe.

3.3 Pa3xonfi no saeMrt

Pa3xoAtre no 3aeMt ce npt3fiaBat (aro pa3xoA npfi TrxFloro BT,3Dxr{Ba{e B clorBercrBl,Ie c
npenopaqfiTemroTo cqeToBo.qHo TpeTrapa e c6 racuo MCC 23,

O6e3qeBra Ha IInB€cruquoIIHx fiMorlt

CBrracro r,i3r,rcKBaHlltra tra MCC 36 KEM Aarara fia u3rorBtHe fia QllHascoBl'lt or'Ier ce npaB!

npeqeHKa.nalrl crqecTBlrBaT l,ls,lllKautll,l, qe cToitHocT'ra Ha I'IHBecTtluI{oHH Te ltMmg e o6e3ueHeHa.

B cjlyqai va ra(,lBa llHAuKaqrl,I ce tBqllcrtBa Ba3craHoBl{Mara crotrIrocr I{a lftlBecTrlq'logH],Ire

lrMorr.r u oe onpeAenr 3ary6ara m o6$qeHlra.

3.5 HeMareplla"tsu rK rBx

Karo HeMarep[atHt axrtBI,I ce or'Inrar al{TtlBll, kollro orroBaptr Ba onpeae]reHl,lero 3a

geMarepquuefi arrlrB D orfoBaptr IIa Kplrreplrure 3a oTrIInaHe Ha geMarepuaJrHl'I akrllBl,

oopvlnxpaF B MCC 18.

nlpBonaqanto HeMareplftutHltre aKTuBq oe orqmar [o qe{a Ha IIpllAootBaIIe.



qeHara Ha npfino6uBaHe r'ra orAenHo npuAo6ur HeMareprarreH aKTtrB ce olpeAert cr,rracEo MCC 38
II BHIIOTIBA:

- IIORynHaTa qeHa, a BHOCIILTe MnTa n HeBb3CTAHOBUMXTe AaHBIIU Btpxy nO(yD(aTa,
T6proBctffe oTclBnr('| 1r pa6aTfi ce npgcnaaaT;

- BC'(AI{BII CBCp3aqn paXOAri 3a nOATOToB(aTa IIa aml,Ba 3a geroBoTo oqa(BaEo l'3ltojlsBalte.
IIeFara rla [prAo6nBase Ba rieMarepxaneH a(r]rB fiprno6r,rr B 3aMrrra c HenapxqeH aKTrB ce rcMepBa
no clpaBe,q[IBa cToffgocT, ocBeH aI@ :

- pa3MeHHaTa aellHocT HrlMa TbproBc(a c6u{IrocT;
- cnpaEe,IJ Bam cToiHocT r rTo na nonyqeHltt a(tuB, HnTo Ha aa,aeHrrr a(TuBj Moxe na 6EAe

n3MepeHa Haae)l({Ho.
qeHara Ha npr,rAo6rrBaHe Ha B6TperDFoc'B3AaAe!{ HeMarepuareH aKTrB cGrracHo MCC38 e EeroBara
ce6ecToiiEocT BkmoqBaqa cyMara Ha pa:ixoAr{Te, HalpaBeE oT AaTaTa, Ha (orro HeMareprajlllr,trT
arr?uB e oTroBoprrjr 3a n6pBri n6T In RprrTop!,rrrTe 3a [prsHaBaHe.
HeMarepuanHgTe aIotBIn ce oTqtTar cJreA nprAo6nBar'rero rlo ce6ecrofiHocr HaMa,teHa c
HarpynaHaTa aMopTmaqfit ll HaTpynaHr.{ 3ary6lr oT o6e3rleHKa. HeMaTepr{ajren aKrnB ce pa3rnexl4
I€TO 

'IMaII 
EeOfpaH[.IeH IIOJ]e3eH *IIBOT KOtaTO, Ha 6a3aTa Ha aHa,lr3 Ha C]OTBeTHnTe OaI(TOpII, He

cbqecrByBa npenBtal{Mo orpaHnqeHue 3a nep ona, npe3 xonro ce aa feHeprpa
HeTnu iaPdqxlr nolollr 3a llpe,[npl,lfTlleTo, HeMaTep]ranHnTe aKT],rBfi, Ko[Tm noajrexaT Ha

aMopTrcaqut ce aMopTfi3upaT no JInHetHrM MeToa 3a cpoka Ha onpeaeJleHl,It noJIe3eH )I$tBoT.

AMoprBaqnrra 3ano'rB4 Komro ar$rrB6T e Ha pa3noJroxeHne 3a noJBBaHe, T. e, Roraro roii e Ha
M{CTOTO rl B CbcTorHr.reTO, Heo6xoArrMo 3a cnOcObHOcTTa My ,Aa pa6oTr.r IIO HaaflrH, OqaI<BaE m
paxoBoAcTBoTo. AMopTir3aqrrTa ce npeRpaTrBa Ha :

- .qaraTa Ha KorTo ca l<Jracr,I(brqfipaHfi KaTo ,q6pxaHr 3a npoaDK6a cs racHo MCOO 5;
- Aarara! Ha (otTo aI(T,BET e ofirrcaH.

CpeaHrrr nore3eH x-uBor B ro,qrHtl 3a ocrroBHr{Te rpyffi HeMarepr{a.]rHr{ al(rnBt, e Ka](ro cJreaBa:

rpyna foAIIHn

Ilpaaa nrpxy co6oroerocr 7

Apy.'l 5

O6e3tIeHKa fia HereKyutu geMtreprlanHll alclnBtl

AKTr,rB]l, Kouro uMar HeolpeaeJlen flore3eH xllBor He ce aMoprll3upar, a ce npoBeptBar 3a

o6e3!eH(a Ha roauluHa 6a3a, A(TuBr, Ko m ce aMoprlBupar, ce npernexAar 3a Halrlrqfie Ha

o6e3qeHKa. koraro ca Ha nrqe c66nrlrt r'nlr nMa npoMtlra B o6crotrq'rcrBara, noAcKa3Barq ' 
qe

6ajlaHcoBara oroitrHocr Ha at(TtrBl,,Te He e Bb3craHoBllMa 3a 3ary6a or o6@qeBKa ce npu3HaBa

cyMara, c Koqro 6anaHcoBara croitHocr Kaaxsxpnt BBcraHoBrNara. BGscranoB{Mara cro;rlocr e

no-Bficoxara or Hernara flpo,qat(Ila croiiHocr Il crofiHocrra B ]alorpe6a 3a aa ce onpeaentl

croiiEocrra B yfiorpe6a" aKTIlBxle ce rpylupar B Hail_MatKrre BT'3MoxIlIl pa3rpaHIt'MMIr eAl'Iruqll'

reHepupaqfi napll.Ir{ noroqt, HeOI'IHascoBu axrxBii c tl3xtroqeHre Ha rlonoxr'trenHa perryrallut'

*o"to no,qn"n ia Ha o6e3ueHl(a ce npoleprBar 3a eBeHTyaJIHo B!3oraHoBtlaHe I{a 3ary6a or
o6*qeHxa k]rM Bcrxa ofierHa .qara. KBM Aalara ]ia OtHaHcoBtlt orqer E Ma ,H,qIikaIIr, 3a

o6e3qelfl{a,



3.6 <DrfiaHcoBll aKrIIBII nercKyrqq

ArJroBe n yqacTx'I

Bcrqku uHBecrttquu napBoHatizlrlHo ce npr,l3HaBar no qefla Ha lIpuAo6IlBaHe, I{otro BrcrrcqBa
cnpaBearlBaTa cToftrrocT Ha npeaocTaseHoTo BB3r{alp&r(aente { p43xoar.rTe IIo npuao6[BaHem,
CBSPSAHI,I C IIHBECTI,IUII'TA,

IlHBecrurluure B !6rqepEl,l npennpurrrir ce orqr{Tar lt flpeAcraBrr IIo ce6ecroiiriocr - no Mero.Ia Ea
co6cTBerflu l(arrl]Tar.
I4rsecruru&rre B acoqufip,rHn fiperuprrrrTtUr ce orqltmr u lpeAcraBxr no ce6ecrotiEocr - rlo MeroAa
qa cobcrBeHr.rr Kannran.

TlproBcrtx x Apyrd B3eMasnq l| ftpczxrn

Karo kpealTu r B3eMaHr{r ce liracnouqfipar OnHar'rcoBu aKTrrB,r, konro He ca AepnBarr x nMar

QAkCUpaHn UJ]X OnpeAerteMl,t ma4allut, I{oltro He ce l(oTl,tpaT Ea a(TIrBeH na3ap, c lt3lolrcqeHue Aa:

a) Tsr! kouro rlpe.{npurrr{ero B63FaMeprBa aa rrpoaaae He3a6aBHo rr!fi B 6]rr.I3Ko 66rerqe, xorro rqe

6rrar rcracnibrqrapanu karo ,q6pxaH! 3a r6pryBaHe ]l Te3uj Koliro npe,qfiplirflrero onpeAe.,rJr np]r
DrpBoHarr,uForo flplBHaBaHe rlo cnpaBe,qnrBa croiiHocr B neqan6ara IlIIli 3ary6ara;

6) Te3r, Konro npe,lrlpfirTllero onpe,qe,'It l(aro Ha pa3lronot€Hne 3a npo/qax6a npu napaoHaqaJrHo

npr,BHalaHe;

B) Te3u, npu kolro A6pI€Tentr Moxe aa HtMa B63MoxHocr Aa Bt3crlutoBt B 3EarI[TeJIHa creneH
qtraTa cl,t [GpBoHarlanHa [HBecTI,Iuut, c lt3nI@rleHue Ha cjlyqa[Te, B xollTo npuquHaTa e MoIraBaHe

sa KpeAurnoto KarreorBo, ,r Kouro ce xJracfiour]upar I@To Ha pa3noroxeHue 3a npona:iK6a,

flrpBonaqa"'rBo r$Lr BeManxr r kpeaxrfi ce oqeHrsar no ce6ecrofiHocr BKnIoqBaI{a cnpaBeanxBam
crofiHocr Ha noAnexarqoro 3a flojryqaBafie r crotHocrra Ha paxo,qure IIo c,qejn(ara.

KpeAnrr'ne tr B3eMagrr{ra, Korno ca c OuxcxpaH naAex ce oFflrrar no aMoprlB]rpaHara nM cronHocr.
CneA nrpBoHaqa,'rHoro nplBHzrBase Kpealrr e I{ B3eMaHIrrIT4 (olrro ca 6e3 ilrxcrpan naaex ce

orqfi TaT no ce6ecrorflrocT,

KbM Aarara rla lbaHalicoBut orqer ce npasu nperne,q 3a onpeaejltHe Ha o6*rIeHKa or
Hec!6npaeMocr.
B3eMaHurra or KrrzeHTx no npoAtuK6u, ce npnsaBar u or.Itfrar Do opffruH Ha Oafiyplra crofiHocr,
gaMar'leHa c o6e3qeH(a oT Hect'6upaeMocT npi6lfi3uTensa oqofiI(a fia cBMHfiTeJI{rl B3eMaHlIt ce

n3Bbp![Dai KoraTo cb6trpaBeTo IIa II6rIHaTa cyMa lre e BepotTHo. Hec66]rpaeMtTe B3eMaHru ce

orllucBaTflpu rrxlroTo ycrar'IoBJlBarre.

OnpeAenrHsro Ha o6*qeHKara ce ,'3B6pIIrBa Ha 6a3a Ha I'raI,lBI,lryilJIeH rroAxoa 3a Bcqi(o B3eMzIHe rlo
perxeHre Ha pbKoBoacTBoTo.

,{pyruTe B3gManrt ce npeacraBtr no ce6ecroi:iHocr.
Karo HerekyuJi ce kJractollw{par B3eMaHIUI, I(ol,lro ca c
nslexa Ha,q eAHa ao.qufia oT aaTaTa ua [aaet(4.

llpennnare}lgre pa3xoArr, xollro Kacatr cjreABauu orqerHr{ neplloAl'r ce rpe.4craBtr Karo aBaHcoBo

npese,qeHfi cyMrl Ha aocTaBqHIIl ll ce BK-lrloqBar REB B3eManUtTa OT Kt4leHTU 1'l ,[OCTaBq[qU

AaBbqure 3a EcacraIIoB'BaHe ce flpeacraBtl no opl{nrHaJrHlrt pa3Mep fra cyMara Ha B3eMal]ero-

OIl(c',IpaH na,qex rj ocramqeH cpo* ,qo

I{aro reRyrqn ce K'racfi@nqupar B3eMasl,rt Kollro ca:

- 6et Quxc paH narex
- o (bnKcupaH naAex rj ocrarr'qeE cpoK ao na,qet(a Ao eafia m,qI'IHa or,Iarara Ha QldaHcoBtt orqer



Pa3xoAn 3a 6bAeu{D nepfioAll - pr!3xoAr,r rr3BbpureH[ npe3 orqers[r nepron, Ho Kacaerqn cxeABaqu
oTqeTHu nepro,qn ce npe,qcTaBtT (aTo ilBaEcoBo rrpeBeaeH[ cyMrr Ha aocTaBqfiqit rI ce BftJrroqaaT B69
a3eMar.rrqTa oT fiJrfieHTr,r r nocTaBqfiIlli,

3,7 CToxoBo-Mnrep arrHu iarracl

Karo croKoBo-Marepfia,rHu 3allac'r ce oraffrar ar{TrBr,r:
- aspxasu 3a npoA&K6a B o6uqailflfif xon Ha cTonaHckaTa ae*HocT /cTol(fi, npo.uyKrlrr/;
- HaMrrpalqu ce B flpoqec Ha [por3BoacTBo 3a nocnelBau]a npoa K6a /He3aB6pureso

npor,r3BolcT8o/;
- MaTepu:lmiu 3anacu, kolrTo ce u3pilxonBaT B npon3BoacTBeHur npoqec umt npr

npeaocTaBrue Ha yclyrx; /MaTepfi arxr, cypoBlHr/

Marep'latHxre 3allac',' ce oIIeHtBar IIo no-EficKara or ce6ecrotHocrra nrr-r HerHara pea]rr8yeMa

cToiiHocr, HeTnara peaJrrBr{pyeMa cmiiEocT e fipo,q&r(EaTa qesa, flpu riopMajrHo nporlrqaxe Ha

Aennocrra, HaManeHa c pa3xoAnre 3a AoBr,pmBaHe n rpoAax6a.
Ce6ecroinocrra Ea Marepr,rafiIr,{re 3anacn npeAcra3JirBa cyMara or BcrqI(Ir par3xo,qu no
3aKynyBaHeTo, npepa6oT(aTar l<al(To ,l ,qpyrn pa3xoar,r, tanpaBeHl,l B68 Bp!3(a c aocTaBrHeTo rrM ao
cefauHoTo cbcTotlit{e ]l MecTo[oJ]oxeHue,
Pa3xoAnre no saKynyBase Ha MareprajrHure 3anacn BkrroqBar llokynHara rIeH4 BHocll'rre M Ta u

ap)Tll HeBs3CTanOBr,rMr,r AaHbqn, TpaHcnopTrruTe pa3xoAx fi ap., KouTo AupeKTHo MoIaT Aa ce
orHecar KEM nprao6r.rBaHero Ha croKnre Marepr{anr{re n yoryrure. TbproBoKnre orcTbnKn pa6aru x
apyrrr noao6H' r(oMnoueHTn ce np[cna,qaT npu onpgaersHe fia nolg/nRaTa cTofiHocT.

Pa3xoArne 3a fipepa6orka BKnrcqBar rlpe](Il pasxo4l ,I cficreMarurlHo HaqxclsBaHu fiocrotlrH]r lr
npoMeHnrBr 06rlllr p }xo,Atr,

npexnre pa3xo,q[ ca:
pa3xo.qri 3a cypoBltgf, pagxo.qu 3a cnoMataTerHu Marepfiantl, pa3xoall3a aM6araDI(

fl poMeHrfi Br,rre pa3xo,q[ ca:
pa3xo,q[ 3a ]drrreMe r,r apyru-
Pa3npeAeleHuero Ha npoMesnrBr{Te pa3xonrr B cebecroiiHocrra Ha npoaylclurra ce r3BrprlrBa Ira
6a3a Konr.recrBoro nporfiBeaeEa roroBa npo,ayKrlr.rr,

nocrotnHrre o6IIIa pa3xo,ry ce pa3npeAentr IGM ce6ecfofigocrra I{a npo,qykuntra Ha 6a3a Ha

HODMAJIH'I' KAI]AIIXTETHAIIPOI{3BOACTBEH'ffC MOIqHOCTI,I.

,{pyM pa3xonr ce BK, orlBar B ce6ecroiRocrra Ha Marepuamrrre 3alraclr caMo AoroJlkoBa,

noKonKoTo Te ca fiaDpaBeH[ BcB BpB3(a c aoBet{,qa]rero Ha MaTep[:ltHuTe 3a[acl{ Ao HacrotltloTo ]lM

MecTotrojroxegft e tl cBcTotH[e
Pa3xoar,r, xolTo se ce BKrrrcqBar B ce6eoro*I{oorra Ha npolBBe,neHara npo.4ylq'lt t ce orq rar xaro
Ter(yqu 3a nepfioAa ca:

- xoruqecrBa MaTepttalt, rpyA], Apy|r,r [poll3BoacTBeHu pa3xoalt ll3B6H HoprltulHttTe fpaHuqlr
- pa3xoau sa cbxpaHeHue B cKjraa

- aIMfi HrrcTpaMBHU pa3xo,qr.r

- pa3xoari no npo,qax6l{Te

AororloBa, aoraonkoro Itpn fipeaocraBt]iero Ha ycjlyra ce IIoJI3Bar MareprnarHll 3anacll! To re ce

BK[rO.rBaT B Ce6eCTOfiHOCTa Ha yorjanrre, Ce6ecToiiHocTa ce cacTou rtaBtio or pa3xoauTe 3a Tpya I',r

.qpyrrTe pa:rxo,afi 3a [epcoHajla, 3aeT B npe,nocTaBtEeTo Ha yclyraTa, BKlrloq]tTetHo cnyxuTejlliTe,

I,I3IIIJIHTBaUIU Ua,q3OpHa AefiHOCT, tl Cl,OTBerHara qaCT OT O6UItTe pa3xo,q]',t 3a rtx Tpy,qar r.qpylu
pa3xoa[, cBr,p3aHll c npoaiu{6[Te u o6q,]t anM[IiucTparuBeH rlepco ar, He ce BkJnoqBarr a ce

npBHaBaT 3a pa3xoalr B flepuoaa, B KotTo ca RL?HIrftH3ilr.

Ce6ecroiiHocrra r{a MarepltatHtre 3anact Mo)xe Ax He e BB3craHoBsMa. B cnyqaii qe re ca

rloBpeleHtl gtfi ca utlocTHo ttJII{ rlacTt{tlHo MopajrHo ocTapenfi, gtfi aKo t Ma cfia'q B npoaa)l(Hl'Ire uM

(eH;. C1'rqo ral€ ce6ecrofiIiocrra Ha Marepfianlnne 3arlacu Moxe .qa Ee 6T'ae B63craHoBtMa, ako

npu6rrl3r{rerlllo onpe,qeneEure pa3xon[ 3a 3aBbprtrBaHe ]'llt np[6nu3xrerHo onpeAe,ieHrlre pa3xoAxi
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KOTTTO UIe 6T,AaT HanpaBeHU 3a OCBrqeCTBrBarie Ea rrpoanjin6aT4 ca ce yBenuqltB. MaTepuaJrHr e

3a[ac],r ce HaM,urBaT Ao rreTHaTa peajru3yeMa cToiiHocT Ha 6a3aTa Ea oTAennu no3nrlun. flpfi n,rKor,r

o6crorrercrBa o6a"e Moxe Aa 66ne ronxoAfl{o Aa ce npynftpar cxonHfi !rJr,{ cBr,p3aHu no3urlutl,
Ilprr6rrl3urenHoro oqeBrDaqe Ha HerHara pearr.ByeMa crofrloor ce 6a3qpa Ha saii-crrypArre
cslqecTByBaqu ,qaHE'l lro BpeMe Ha c6cTaMfieTo Ha Ta3n oqefiKa cllopel o6eMa Ha cToxoB{Te 3allacl4
r(oirro ce orraKBa Aa 6aAe pearr.r3fipax. Te3n oqelrxll orqrrar kore6aHrrTa B rleHlre u
ce6ecToifurocTTa, KonTo ca B [ptlra Bpr3(a c6c cb6xr]r', craHann cneA npar.moqBaHe Ha flep{ona
aoroJr(oBa, AoKom(oro Te3n cT)6r,rTnr noTBT,pxAaBaT ycroBfirrTa, cT,rqecTByBalqu B r(pM Ha nepxoaa.
K6M Bceku crenlau nep o,A ce npaBr gola oqeqKa Ea lrerHara peatt3ygMa crofiHocr, Koraro
ycnoBurT4 ,qoBeru !o cHrD(aBaHe Ha MaTepua.JrHure 3anactr noa Tr&raTa ce6ecroiiEoc\ Be'{e He ca
Hajrnqe r{Jrn KoraTo rtMa tcno aoka3aTarcrBo 3a yBen!i']eH]re B HeTHara pearl 3yeMa cro fr HocT sapaAr,r

flpoMgHa B ITITOHOMUqeCKITTe O6CTO'TeJTCTBa, CyMaTa Ha O6e3qel*aTa Ce BS3CTaHOB'Ba TaKa, qe

[oBaTa 6zuaEcoBa cyMa e fio-rflrcKara oT ce6ecToinocTra t npepa3r'reAaHara HeTHa peaJrrfiyeMa

CTOIIHOCT.

flpn npoaax6a Ha MarepuzuHu 3arracu, 6zrjraHcoBara cyMa Ha re3rr MarepuarjrHu 3anacu ce [pu3HaBa
kaTo pzBxoa npe3 nepr.roAa, npe3 KojiTo cboTBeTHrrT nprfxoa e nplrHar. cyMara Ha BcrKa o6$qeHr.a
Ha MaTepr{ajrHr{Te 3anacD ao HeTHaTa nM peanrl3)eMa cToijHocT, KaKTo r,r Bcr,rtfl(]l 3ary6u oT
MaTepr&lrHr,r 3anacfi ce npIl3HaBaT l(alo pa3xo,qr 3a nepr4o,aa fla o6$qeHKaTa t{JIx rla BR3HInI(BaHeTo

Ea 3ary6llTe, CyMara Ha eBeHryarHoro o6parHo Br3cT aHoBrBase sa croiiHocrra r]a o6eSrteHr(ara rra

MaTepua[HtTe 3anacltr B63H]tKIiana B pe3ynTaT Ha ]tsejrllqeHueTo Ea fieTlraTa peiur.I3yeMa cfotfiocT,
ce npBHaBa IGTo rraMaJUIBaHe Ha cyMaTa sa npr{3HartTe pa3xo,q[ 3a MaTepuaml, 3anacu [pe3
nepfio,qa, npe3 (otro Brr3crafloBrBaseTo e Br,3rrnKHaJIo.

3.8 ArcrnBx arpxaHl| 3a npoAaxda

Karo akrrsu abpt(afir ga npoAax6a camacHo MC(DO 5 ce xnac qrtrlttpar uerel(y!.Ill zlKTIlBIl, qBtro

6araHcoBa croiiuocr qe 6BAe Br3craHoBeHa no"cxopo qpe3 c,qenKa 3a npoAallc6a or(onxmo vpe3

npoAbrrxaBarqa ynoTpe6a,
Al(TllBfiTe At,p'(aHn 3a flpoAarl(6a ce oqe]ItBar no no-HucKara or oa.raRcoBara nM croiiHocr Il
cnpaBeam,rBam r{ { croiiHocT nztMajresa c pa3xoal,Ire rlo npo,qax6aTa,

3ary6a or o6e3ueFl&a ce [ptBHaBa npu Bctxo n6pBot-raqarHo I,IJIU rocrelBarlo fiaMa,[efite Ha

crofiHocfid H, axfllBIr,IlGpxaflfi 3a npoAax6a,

necan6a or nocjreaBarqo yBenlrqeHue Ha crIpaBeAJIr{Bl,l croalHocrlt, HaMaiIeHu c pa3xoAtre 3a

npoAax6a Ha akrrBr ,4LpxaEr.r 3a rDoaax6a ce np'3fiaBa ,4o pa3Mepa Ha o6$qeHKa Ha cGoTBeTE rt
ar{rrG HaqlcrreHa npea cBlnacEo MCC 36 r MCOO 5.

3.9 Ihpxql'lr cpeacrBr

flapfi.flrr.rre cpeacrsa r{ napuqE eKBl{BaurefiTt{ BsnoqBar naptqHlr cpeacrM B 6pofi fi B 6aHxq

cT>omeTHo B reBa L{ abB BanyTa,

flaplrqBrnre eKBtIBa,leHTri ca (par(ocpoqlDl, JIecHo o6partMl,l BMcoIotllIGt'lAHlt BJIoxeHut, Korlro

cL.qapxaT He3HaquTeJreE puc( ol npoMJIHa B cToiiHocTTa IIM

3.10 Co6crsen rramrra"'r

Co6crnennqr xanuran Ha,qpyxecrBoro ce c'I,crol,t or:
OcHoBeH kaflIlTar - npe,qcraBeH no HoMIlHtuIHa croiiEocr cl,rtacHo cbAe6Ho pe]rlelfie 3a

peflrcrpaqtt.
t)6r{u p*epru - o6pa3yBavr or pa3npeAenelte Ha fleqan6a, cbrtacro lr3llcxBauritra Ha Tr,proBcxrtl

3akoH Ha Perry6nl4(a Ectmptt l,I ycraBa lra ApyxecrBo1o.
,{pynr pe3epBu - o6pa3yBaHt Iro pe[reH(e Ha o6uoro c!6paHte Ha,4pyxecrBoro or pa3npeqeteHue

sa OtsaHcoB p$ynrar Il peBajroprBaqnt na aI(TIlBl'I x DacIrB[ hpeBq]lcneHue 3a cBp6xxlilpjraqfit /

LrM 31.12.1997 r.
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OuEaEcoBurrpe3yrrar Ha.4pyxecmoro BMroqBa:
Hepa3npeAe,reHa fieqan6a / HarpynaHa 3ary6a or npeAIoAHu nepuoAu.
fleqar6a / 3ary6a or flepfioaa.

3.11 TrproBcRr n Apyrr 3aALJrxeH[r u Kpe{nrll

Kraor4rrqrpafie Ha s44MxeHMTa kpe,qnrnre:
Karo Kpeauru tr 3a,q6rtceum ce ulacltQuultpar ga,qbjljit(egzr B!3Hrr(H,urrr or,qupe(THo npenocraMrle
Ha cTorft, ycJryfl{, naplr lrrl,r napuqrrfi er{lBr{BareHrr,r or xpearrropu.
flbpBoHaqanHo re3u 3aaEJDKeH[r Il Kpe,qfifi ce oqerrBar rro ce6ecroiiBocr BxjrroqBarqa

clpaBeajruBaTa cTor{HocT Ha norrJAeBoro fi pa3xoltrTe no caem€Ta ,

Cren nrpBoHaqa,tgom flprcllaBaBe rpe,qrm,me 11 3a,q6DkeHurra, korrro ca 6e3 QfiKcupafi [a,qex ce

or'{maT rlo cebeoTofi HocT.

Kpenmrre lI 3aAbrxeH!,rrrq rrouro ca c (pukcrryaE naAoK ce orqrnar no aMoprr,rsDpanara fiM

croi:iHocr.
Karo .qr,nrocpo'rrtl ce (racuibuqupar 3a]r6nxeHr{, Korro ca cbc tF}rkcupaH n44ex ll ocrarEqeH cpoK

no naAe)(a Haa e,!Ha ro,ar,lHa oT aaTaTa Ea IIaAOKa,

Karo I{par'kocpoqnl,l ce rc'racnoriwpal 3aAanxeHut kolrro ca:
r' 6e3 Onxcr.ryaH n4qex ;
r' c onrclrpan na,qex r ocrarEqerr cpo( ao rlaaexa ao e,qHa roAuHa or aarara Ha il),]HaHcoBI{{

3aeMrire ce [pu3HaBar llpBoHaqatEo IIo c[paBeAnl{Ba crofrHocr, HaMa]'Ie}la c HanpaBeHure pa3xo$

IIo lt3BlptrBaHero Ha rpaH3akqltra, B nocteAcrBue 3aeMure ce orqurar no aMoprlt3lrpyeMa

croiHocr; BcrKa pa3rlrKa MexAy AHniKIlM''re nrlalqaHu.s (HerI{paHI'r c pa3xoar'rre no lr3Bl,pllrBarrero

Fra rpaBanqrflTe) Il crofiHocala Ha 3aeMa ce llpr3]iaBa B orqera 3a aoxo,ql{Te [pe3 nepuoAa Ha 3aeMa,

Karo ce r3not3Ba Merotra Ha eoekMBgara rrxDa.

3.12 IIpaB TencrBeHu,qapeult

ApyxecrBoro se e nonyqa3ano AapeHutr Kolrro cr'rnacHo MCC 20 ca noMolq or rlpaBrrencrBom

/fipaBdreflcrBeslr areHluru u noao6Hu opmHtt, Kolrro Morar Aa 6T'aar Mecrl I, HalllloHal,'nrll unfi

Mo4q/Hapoanfi/ no,q lDopr\Iara Ra npexBlpttHe Ira pecypcll K6M npeAnpl'Itrllero B 3aMtHa Ha Mlllr:ljlo

nn 6rAeuro cbmBercrBxe c onpeaeJreHrl yctoBllt Do orHoureEhe Ha ofiepar,'Blrl{Te aetHocrlr sa

IIpe,unpnrrtleTo,

3.13 AaHbqnlr 3aAB,r'I(eHr'l

T€rryulfi Aarib.rHt 3aat.rx.eArll ca 3aasJDKeHI,tt Ha npeanpttfllero BBB Bp63ka c nplfiaraHero Ha

aatlbqHoro 3axoHo,4arencrBo. flpeAcraBeElr ca no croftHocr! B cGorBercrBl{e c npaBtnara rla

crorBerHrt [a]ft,'reH el<oH ra onpererrHe Ha cfoiHocrra Ha Bceru', BvA,natfLK.

3.14 3anrrxeH g l{BM lepcoHa,la

3aarrxeHrrr KLM rlepcofiar n ocfiryptlTenHfi opraflBaqtfi ce l(JlacuQlllll,par 3aalrxeHtrt sa

npeanpfitTuem IIo IIoBoa Ea Mlflran Tpya nollo*es oT liaeTl{fi _flepcoHa]r t cborBerHtrr€

oc]lrypfiTeJlllx Bllocxll, kolrTo ce tI3llcIGaT or 3akoHoAarercTBoTo. 96ftacHo t3llcKBaHtflTa Ha

McCl9 ce BxJllocBar It llaqrnclleHrlTe xparlrccpoqEfi Aoxoau Ha nepcoHajla c npoll3xoa HenomBantr

ornycld Ha nepcoEa,ra t Haqrlctefilrre Ha 6a3a Ha AeficrBalqure craBKl,l 3a oofiryptlaHe'

ocuryprrrenH{ Bllocxll R6pq7 re3l'l aoxoAu.

Apyi(ecrBoro stMa [prcTa noJlrlrlKa Aa Haql{cjrtBa a6trocpoqH! ,qoxoAu Ha flepcoHajra'
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3.15 flpoBusfin

IlpoBll:raj ce npr3laBar rro noBoA Ha r(oacrp),ronBtr rl npaBHlr 3a,qhJtxeHlr Br*Hr,rRrraJrr{ ts peyxrirl
Ha MuHann c66fiTr.tr clDlacEo u3r'ctGzlstfiTa Ha MCC 37,
flpoBr3u[T€ ce llplr3HaBar rlo Haii-Ao6para nplr6nr3r,rrenra oqeHKa r{a p6koBoAcrBmo Ha
npen0pnrTueTo Ea pa3xoaiTe! Aeo6xoaltMlt 3a ype)qalre qa cetaluro 3an5lr(eHue K6M ,4aTaTa Ha
6a"rasca.
rlpr.I3narxre cyM[ Ha fipoBrjsllri ce [pepa3r.iexAar Ha BcrKa nara ira orqer tl ce nper3.flzcjUrBar c qeJr

4a ce oTpa3 Haii-Io6pa ra reKyqa oqerfta.

3.16 IIncsB Arpxa8rr 3a npoAax{6a MCOO 5

Carllacqo iBr{KBar rrra Ha MCOO5 npe[rpbrrxero k]rac]-Iorrqnpa Karo flacuBrr trBprraHs sa
rrpoazrrr(64 nacuB! BrlrroqeHu B lp)ma 3a r,BBarKAarre oT ynoTpe6a. IIacIlBIlTe ce oqeHrBaT B
cborBercrBfie c rl3rlckBaHfirra Ha MCOOs.

3.17 Ile.rs,r6a unlt sary6a 3a nepqoAa

Bcllvkx nptxonnu rr pa3xoAnr crarnrrr nprr3sam 3a nepiona, cneAsa Aa ce BKrroqar B neqajr6a rrrrt
3ary6a, ocBefi aKo cTaF,napl tlM pa3tcHerrre oT MCOO fi3ro(BaT npyro.

3.18 PasxoAu

,{pyxecrBoro orwrTa reKyrqo pa3xoAr-rre sa lei:iriocTTa IIo r,rKoHoMrrrecroz eJTeMeHT'l rr cre,q ToBa

oTriacr no Q)rHKrFoHamro npeaEa3HaqeEle c qen QopMrpase pa3Mepa Ha pa3xoar{Te no
HAflpABngHr,'r n AefiIIOcTt. flpt3HaBaHeTO HA pa3XOAqTe 3a pa3xoA sa TeKyrq[s flepuoa ce rcBsprrrBa

Irpt HaqucrtBaHe Ha o6oTBeTcmauuTe IlM nplixo,lr.
KBM pa3xoAfiTe sa ,qei:iHocTra ce oTHacrT tl lbuHaHcoBx pa3xoAx, r(orzTo ,qpyn@cTsoTo oTgfim u ca
csbpsaHr.r c o6uqaiiHara,qefiHocr.
Pa3xoa{Te ce orqrrar rra rprllqnra rra rer(yrqo saqllcJrrBatle. OqeE Bar ce no cnpaBenJlBara
CTOIiFOCT I.IA IIJIATEHOTO IIJI]I NPEACTO'I'IO 34 IINATIAHE,

3,19 Ilpnxoat

flpenlpurrxero orqum re(yrqo fiplfxo,ufle or o6rqafiHara ,{ejlHocr no BtraoBe neiHocrtt.
flpBHaBaHero Ha lprxoalrre ce rcBGpr[Ba npu cna3Baxe Ha npuerara cqeroBo,qHa rlorllrtn<a 3a

cne,qHnTe BuaoBe nprlxoatrl
flpnxo,qrr or npo,qax6a Ha crolrx , npoAyKIILrt u,qpyrir axrrlBu - npu [pexB6pntBe co6cEeHocrra tt
npeaaBaHe Ha croTBerHure ar(TlrBlr Ha KyrryBaqtre.
flp]l u3BrpBBaHe Ha kparr(ocporrHrr ycryM - rrpu 3aBbpuBaHe Ha crorBerlram ycnyra tI [pueMaHe
Ha pa6orara oT r{nxeHTa,

flpu ,qlnroopoqsfi ycnyM Ha 6a3ara Ha erafl Ha 3aB6plles AoroBop.
ETaET Ha saB6puleH noroBop ce onpeAerr Ha 6a3a tla Ha6paHDTe KbM aarara Ba orqera pa3xoalt IGM

o6lqo [pe,qBnleHure pa3xo,Au IIo ,qoroBopa,
flpnxoAu or rnxBn - [p],BHaBaHero FIa JntxBl4re 3a npuxoa ce I,r3BT'pllBa rlo Merona eOeKTt{BBam

npfixoan or auBu,[eHTfi - nprr ycragoBtEage Ha ripaBara 3a noJryqaaasero tlM.

flpuxolrrre ce orqurar rra fipuHqrina Ha rekyqo HaqficntBaHe. OueHrBar ce no cnpaBeAJrl'IBara

clotEocT rra flonygeHoTo 
'lnE 

rloanexarqo Ha nolyqaBarre,



3.20 Aa I'qr Blpxy Aoxota

TekyqutT AaHBk 3a rekylllut x npeAxoAr{n fiepuoAll ce [prBHaBa r(am nacls Ao creneHTa, Ao xorTo
He € nrmeH. AKo Beqe ru1arcHaTa cyMa 3a Tekyrq u npelxo,[eH dep[oa npeBnuraBa aHDrorMaTa cyMa
3a Tc3II nepgoal,I, lt3l l1,xtT ce npu3HaBa kaTo aRTuB.

Tekyr.qrre naH6qH nacrBu (axTgB!) 9a reKyr{ur D npeAxoAH[ nepfioAr ce oqerrrBai no cyMara, Ko-
rro ce orraKBa aa 66ae nJiaTeHa Ha (B63cTaHoBeHa or) ,qaHI)qHI{Te opraM npu npnnaraHe Ha aaHxqHu
cTaBKIt ([ naHBqHU 3ZiKOIiB)! AeitCTBaIqU mr OrraKBaHr{ Aa Brt3aT B CL Ia KbM,qaTaTa Ea 6aJ]ZtIlCa-

OrcpoqeHnre Aa 6ql,r ce [pr,BHaBar 3a BpeMeHHr,r pa3rtku Mer<ny AaHbqH
[acIBI,ITe r TtXHaTa 6anaBcoBa cToi:futocT I{!M aaTaTa Ha (DuHaHcoB'l.tr oTqeT, J{aTo ce fi3Bo.Jr3Ba
6anaucoBl-rt Meroa lla 3a,qltt(eHlura,

OTcpoqeH laHBqes nacuB ce nprBHaBa 3a BcngKu ooraraeMri BpeMeBEu pa3Jr4rau.

OrcpoqeH naHrqeE aIrTuB ce npt3HaBa 3a BcurrKr.r BpeMeHHt{ pa3nlrKu, nolrexaDln Ha npficnaAaHe!

ao cTeDeHTa, Ao KorTo e BeporT o aa crzulecTByBa o6fiafaeMa ne{an6a, cpeqy r(oJrTo na MoraT na ce
lBnot3laT BpeMeHIrrrTe paStr,rkr, Ilo,q'Iexaulu Ha npuonalaHc.
KaM Aarara na Bcer{x 6ajraHc npeAnpr{rnero npepa3rnex.qa Henpr,BHarr{re orcpolreHr.r AarEq}rI,I
aKIllBU. IlpelflprrrT[eTo IIpr.BEaBa HerprBrraTuTe B fipeaxoaeH neproa orcpoqeE r aaHaqH[ nxTlrBr.r

ao cTellelrra,,qo (orro ce e fiorBr,ma BeporrHocr 66aeu{rra o6naraeMa nerrarl6a Aa [GBorrBa
BT,3CTaHOBffBaH9TO lla OTCpOrreH,qaHbqeH aKTnR.

EaraEcoBara crofifiocr ga o&poqeHqre ,{aH6qqu a(TI,IBri ce npepa3rlrer(aa xbM BcrKa aara tla 6a-

iraBca,flpeAnprl'rTreTo HaMrlrrBa 6ajraHcoBaTa cTojiHocT Da orcpor{eHr.tre AaHBqHr,r ar(TirBtt ,lo cre-
rIeIITa, ao Korro Beqe He e BeporTrro aa 66ne peaJrB4paHa ,{ocTaTr,qsa o6nafaeMa ne9an6a, KorTo aa
no3somBa aa ce olor3oTBopr nor3ara or gacT rJIu qe rr orcpo'leH aafib{er aKTlrB- Bcrko noao6Ho
HaM rer*{e ce npogBrBa o6paTfio ao cTeneHTa,,qo korTo e cTaRarro Bopotrfio na cc peatl{34pa locra-
TBqHa O6jraraeMa neqajroa,

OTcpoqeHure Aair6"Hr,r axrfiBfi t EacuBu ce oqeBlBar rlo AaHT'qI rre cr:rBKll, Kotrro ce oqaKBa Aa 66-

aar B cuna 3a neprroAa, B Koiro ar(I,rBr,T ce pea,'ri3r{pa umr IIacIlBcT ce ypealr / noracll Br,3 ocHoBa Ha

aagrqHnTe cTaBn[ (rr azrr]EqHx 3aKoHr), AeitcrBalqx tJ1( oqaKBaF aa BJIt3ar B c,rna R-6M,qaTam lia
6anaqca.

Ter.yqure n orcpo.renrre aaHb4r,r ce npr.BHaBal IGTo npltxoa unn pasxoa lt ce BI{JIIorIBar B rreq{ul-

6ara r rn 3ary6ara 3a [ep]ioaa, ocBeH ao creneET4 ao Kotro AaHbKa fi,3HltKBa orolepaq[t lljrll c6-
6nrre, xoero e nprcHaro fipe3 cr,rrur ll,'Iu pa3n[{eH rlepuo,a AlrpeK}ro B co6crBeH[t I(anllTar.

3.21 rlytiqecrpaHHa Ban)"rt

rlyx.qecrpaDHa Bar'Drra e BctKa Bary,a pa3nI4IHa or OyHloluoEzurHara Ba.ryra /6atrapcrft neB/ Ha

rlpeanprl'Trero.
CaenKure B qyx,{ecrpaflHa Barlyra ce BnucBar nbpBoEasarHo BaB iDyHI(lIt,IoE lnHa Banyra, (aro k6M

cyMara Ha qyxAecTpiuiHaTa BaIryTa ce npuJlzlra qelrTpaJrHut Rypc ua BbrrapcKa Hapo,qHa BalrKa

(E[IE) 3a ccorBernara BaJD|ra, kEM aarara Ha c,lIeJII€Ta. KypcoBr,ITe pa3rI'rKIT, B63Hu(Ba u Ilpll

'pexaa{eTo 
Ha rIap''qHI,I rlo3llqull tlfi.l npfi fipeu3wlcntBaHero Ha Te3u rlaprlllH]' no3ttldl rlo

KypcoBe, pa3nfiqsd oT TBLI, no konTo ca 6fiIll 3aBeaeEu ilIM npeIErMcJieF npeatl ToBa, ce oTqtTar
(aro onHaucoBu llptrxo.qll LUru ouHascoB'l pa3xo,qu 3a flepllo,qa, B xonTo B63HriIGaT.

flpeAfipnrrr,rero rlpaBrl npeo(edl(a Ha Banyr re napuqHt{ rlo3]rqllu I(BM aarara Ha QuHaHcoBItt

oTqeT 3a repuoaa.
Ar(TuBr,re lt nacuBire, kaKm n o6oporne ca npeo6pa3yBasu BbB BatryrHara llM paBHocroiHocr no

3ar{Jrrcqn€neH rypc Ea E}nrapoKa Haponsa EaHKa (ElI}) kcM .qaTam Ha 6alaHca KbM 30 oelrreMBplt

2012 r. (1 EBpo = 1.95583 neBa). JleB6r e OnKcfipalr IGM eBporo (npeAt roBa fepMal]cKara MapI@) or l

ronn 1997 r., no Kypc I EBpo - 1.95583IeBa
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3. 22 C.r€ToBoAHn npeAloroxeHnq x npu6n Hu cqeToBognu npeqenm

b pe3yITaT Ha Hecr,rrypHocTTa, npucrrta Ha nenoBaTa , MBOrO CTaTllIr OT onHaHcoBu',rE
oTqeT[ {e rolJre)r€T Ha npeqrl3Ha oIIeH(a, a caMo Ha oIIeH(a. npr6nu3nTerHure
orleHku ce o[eHiBaT Ba3 ocFoBa Ha riat-ar{TvzutHaTa Hajrrrr ri r.raaorqHa 

'lHllopMarlur.flpmoxeFuero Ha Merl$/HapoAnr,ne cqeroBoIH!
npunoxn HrKolr cqeToBoanr npeAnonolkeHar n
r.r3foTBrHe Ha ronnlrrHr.rr lDIlHaHcoB oTqeT x rlpn oflp
nacuBl,,Tej nprixo,qrrTe u pa3xo,qnle, Bclrqkr Te ca
npe(eHka. (otTo e HaIIpaBeHa oT pBl{oBolclBo1o K6M

flpu6nu3llTerHa orlerfta nonnexar Ha npepaBruronAaHe,
Ha KOllTO Ce 6a3[paT, llrll B p*ynTaT or [oJryceHa ]roBa
OIII{T.

axTtBI,ITe 
'l 

nacu3fiTe, gfiu ce oTHac.c ,qo KoM[oHeHT oT

3.23 fpeuffn

EOekrbr or npoMrHara B cqeroBonHa rlp 6,'r3merHa
BnrroqBaHero My B neqan6ara xrfi 3ary6aTa 3a neproaa,

r.Br.rcxBa oT pBI(oBoacTBoTo aa
cqeToBoaHn npeqeHftn npu

EA CTOiIHOCTTA IIA ll'KO]' OT AKMBIIIC,
Ha ocgoBaTa Ha Haii-aoopaTa

[3foTBrIIIeTO Ha (pUHaHCOBltt OTqeT.

HacTEnrT [poMeHu s o6cro{TejrcrBar4
unu IoIrEnH TenHo HaTpl'llan

ce npr.r3naBa nepcneKTrrBso qpe3

DpoMqHaTa 3actlt cirMo ro3r'i nepxoa

oIIeHI(a BoA ,qO npoMeHn B

a, Tr ce np[3HaBa rrp* koprn'lpaHe
KOMIOHCI'T OT I€N'ITAJIA B IICDIIO,IIA HA

BpB3I(a C npLBltaBaHeTO. OqeIUIaaHeTO,

urM nepuoAa Ha rlpoMrrHam rr olAeuJu fieprloarr, zu(o 3actfa u aBaTa.

AOTOJII{OBA, AOKOJIXOTO NPOMJIHATA B CqEMBO,qHATA

Ha 6araHcoBara cTofiHocT Ha cB6p3arltl{ ar(TrB, nac B lrrrr,r

npoMJIEaTa,

npeacTaBrHero }lJtu onoBecTtBaHeTo lra KoMIIoHeHTu oT

IpeLnKu 3a Ter(y!.urr rrepxoa, oTKpuTr,r B cbrqur, ce I( npe,q,f o[H:urcoBuTe oT{reTr aa ce

olo6ptT 9a rry6nrkyBaHe. B6npeKrj roBa, rpetllRlt
re3n rpelrlku oT npeaxoanfi nepr,loall ce <oprfirpal.
llpenfipllgTueTo Koprrflpa cbc 3aaHa aara cblrlecrBeHrTe oT npeAxoAHfi fiepfioau B rrbpBnt

Our'raHcoB ofier, o,qo6peH 3a ny6DfiyBaHe cne,q I€To ca

fDem{u no cMllcrna Ha MCC 8 Morar na B63HnKHar }bB

rpe[3qlcrrBaEe Ha Haqa]rHoTo callno l'a al(TtlBllTe,

fpeEJKa or npeAxoAeH lrep]'o,q ce xop!filpa [ocpeAcrBoM

OTIIET!. IIOTEHIIUAI TE

ce oTKpr,rBaT B nocneaBarq nepfioa x

npel:(oaeH nepuoa, B KorTo ey' npergqnorqsaHe lra opaBHuretur.rre cyMu 3a

B63IrttCHaJra rpeur(a;
/ g dryqaii, qe rpe[xara e B63HtkHana npeAD Hali- npeacTaB€Hr,rr npe,axoAeH nepao,4,

x xan rajra 3a To3r Ileplion.
crc 3aaHa Aara' ocBefi

a(o e fipaRTfiqeckll HcIIptJrot{LrMo aa ce onpeaejlt ttfi(ot
KyMyJralrBHlr e4rexr or TaBII rpeuKa,

cneqfiq)uqsfiTe eiDeKTfi 3a neploAa lullr

3.24 OrHarfcoBn nllcrpyM€HTa

OfiHaHcoB ItHcrpyMeAT e BceKu aoroBop, (ollTo noparl(aa a(TnB 3a AaaeHo npelnputTre Lr

QuHaDcoB racnB unr, l(atqranoB idtcrpyMeHT, 3a ,qpyrc n IlpeAnptltnlero npx3naBa

iluxarcor axlre u:rn $uHaHcoB racltB B 6alaEca, (oraro

QxHaHcoB fiHcrpyMeHT.

ofisaHcoBrre aKT Bu rt flacfiBll ce K'Iactofiwpar crflacgo ftaMCC 39.

flprr n6pBoHaqanHom npBHaBase Ha OuHaHcoBut aKIrB OuEaHcoBru nacuB, npeAnpttrrlero fl{
ll)nllaHcoB]l al(TuBIl xtfi OlrHascoB].t

pa3xo,qfiTe, TparcaKlrloHlruTe pa3xoall, l(oltro ce

[pIBHaBaHe B OTlIeTa 3a TIp XOAUTe Il
alrpeKrso K6M npr,qo6i{BaHero unu

u3,qaBaHeTo Ha il)maHcoBll aKTUBI nfi QriHallcoB nacuBtl.

Cnen n6pBoHa'rarHoro npx3HaBaHe npelnpurf ero {Dr,rHaHcoBrre aKTuBu no rjDorara

cTpaHa no aofoBopHnTe ycnoBut Ha

nprcHaBa I1o cnpaBeanllBaTa uM cTotHocT, rIIIoc, B ciryqali

nac Bl,t. Ko to He ce oflll4 raT flo cnpaBe,orluBa cTorlHocf (

cnpaBeAnuBa croiHocr, 6e3 Aa ce npficna,qara pa3xoAtlre cAerKara, l(o ro 6rxa ce tr3B6p|rx



npu fipoarDr(6a ll]iq apyr BIII r3BaxAarre m )TroTpe64 c r3KrroqeBfie Ha cnrrzMTer Kaoaerqu
cnelHrTe BlIIoBe aRIIrBIl:

y' gaeMt B3eMaHut, l(olm c9 oIIeHtBar no aMopr't3upaHa crofiHocr c ,Bnor3BaHoro lla
MeTOIa Ha e(peKTdBErIt JlIrtBoH nporleHT;

y' AcprraH[ no flaAex rHBecrftI]rfi, xoum ce oqerrrBar Do aMoprBnpaHa croilEocr c
l{3IIOJBBaHem Ea MeTOAa Ita eoelrTtrBnr.rr nuxBen npoqeHT;

/ uxgeclulan g ranrraJloBl ulrcrpyMe[rrlt! Kolrro HtMar l(orfipa]ta na3apHa qera Ha al<TltBen
naSap t qxrTo cnpaBgIJIuBa cTofiHocT He Mo)t(e na ce oueHD Haaex.quo;

CrreA nrpBoHaqanHoro nplBRaBarie, npeAnpnrrnero oqeHrBa Bcuqxu O HaEcoBIl nacuB{ no
aMoprrr3rpaHa croixocr c novorqra na e$emurnrr JruxBeH MeroA, c n3('rrorreHlle Ha:

/ (br.rnatcoBr nacnBrl orqrrraHu no cflpaBealuBa cmirocr B fieqan6ara unfi 3ary6ara.

npeAnpurrfiero ornrrcBa OrnaHcoB aKT,lB, Koraro nororoprime npaBa B6pxy napqqBure uoror{r or
4nrHaHcoBur axruB ca r3Terd t 

'ln,r 
r{oraro fipexy6pn{ ibnHaHcoBrrr ar{TtrB lr rpaFcilepa olruuapr Ea

Igltrepl{Irre Ha MCC 39 3a ornacBarre.

flpeApurMero ornrrcBa (bnHaHcoB nacfiB Koraro rofi e noraceH, Toecr xoraro AoroBopHoro
3alar)fteH[e e oTna,qEajlo, aqyjlupaEo tJru opoxhT My e lt3TeKlJL

[e.ran6n tI 3ary6], or [poMrHa B cnpaBe&'ruBa croftHocr u omlcBa8e Ha (brrEaEacoBu anrrrBrr r.t

racrB[ ce orqurar cGrllacso MCC 39,

3.25 CA€JrNr no nJraqarr[r, 6a3npaHrr Ha arcqru

Cryx reJrrre (BnnroqurenHo .qrlpekropme) Ha ,4pyxeclBoro He loryqaBar BbsHafpaxaen[r rroa

lDopMara Ha caetkn rlo ntan-IzrHfirl, 6a3upaH[ Ira akrl]rr{, K6,qero cry)Kttrejutre flpe,qocraBrr ycnyfl{ B

3aMrHa Ha akrlxir unu npaBa Brpxy:rKrJlM (,,cAerRrrJ )TerqaHx crc co6crBeH Kanfirarr"),

ApyxecrBoro npnnam MC(DO 2 npr orqnraHero fia BcrqRfl cAeJr(,.r 3a IljrarqaHe Ha 6a3ara Ha aKrl'ltl,

r' cAorrn :a rrjrarqaHe Ha 6a3ara Ha aKr] ,r, ypexAar qpe3 [3naBaHe lia karrurrlj]oBlr

unclpyMeHT[, npr (o]rTo npeanp[rfieTo rronyqaBa cmRlj IIIIi yctyM I(410 B63IIaIpar(]IeEI,le

3a karruTajroBr,r lrHcTpyMerrTr Ha caMoTo npeanplitTr.re (BlorroquTenHo akqfiu u oruurr 3a

AKIIM);
y' crerrr.u za [JraqaHe Ha 6a3ara Ha axq]rx, ypexraHt rlpe:] IBAaBaHe Da KanrrauroBl{

rrHcTpyMer{Tn, npq komo npenqptrTrreTo npDAo6 Ba crolol nn ycnyr}r, I(aTo toeMa
3a,qulikeHrs K6M AocraBqul{a Ea re3M croKD }ulu ycnl.rx 3a cyMxre, 6a3rpaH}t Ha IIeHara
(nn croi:iaocrra) lla axuurTe Ha npennpr,rgTrero rlfir ga apyM I(ar .imroBll llHcTpyMeHTfi Ha

NPEAIPIIJITI'ETO;

y' caenKu, npu xolrro npennplrsrnero [onyqaBa xnu nprao6nBa cron{ umr ycJryru u nplr
r(or{To ycrroBr{rTa Ha cnopa3yMeHueTo npeaocraBJlT tnu Ha flpe,qllpu,TfieToi lznli Ha

AocraBqr{Ka Ha re3I,I croKu unu ycnyrr B63rvoxHocr 3a r{36op Aai!r npeAfiputrhero Aa ype.qn

caer {aTa B napntrHfi cpeacrBa 
'Infi 

qpe3 eMLTupaHe Ha l€nflTarloBtl tllcTpyMerrTfi;

.4pyxecrBoro nprr3fiaBa [onyqeElrre xJrr{ npuAo6lmr croxrt tI ycJryrtr B c,qeJtKll 3a [JIaIIraHe Ha 6a3ara

Ha akrl'Iu, Koraro non)^ff cToxme ,]JIj' c nonyqaBarreTo Ha yclr)mrre

Kotaro croKxre r.rrr{ ycnyrlrre, floJryqeHl] 
'Inu 

npltno6url,r B c,qem(a 3a nnaDrane [Ia 6a3ara Ha aKqru,

He otroBaptr Ha ycJIoBLltTa 3a nprcqalaHe xam aKTtlBI'Ii Te ce npl'BgaBar Karo pa3)rcAll,

Koraro cro(xre nnn ycryrlre ca [onyrleHtr l{aro npecralJtt cpeqy ,qtnoBe tttr aKIIIlq IIa

Ilpe,4lplttTxero Tpztrr3:lkfltttTa ce oqelitBa rlo cnpaBeA!'IuBaTa cToilHocT Ha floryqelitTe cToKa Il
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ycnyfn Ha aaTaTa Ha nojryqaBaHeTo r,rM, KoraTo ToBa e a'}'3Mor(Ho, Ako cnpaBenJl[BaTa cToiiHocT He
Moxe HaaerqHo Aa ce oqer:rr, romBa Tpa$axqrrrra ce np[3rraBa rro cnpaBea]r[BaTa cTolirlocT Ha

Kanr,rTajlq r(oiiTo fipelnpurtlteTo r8aaBa r(aTo Hacpeu{ra fipccraqrfi,

Afto ,qpyn€crBoro rpr6Ba ,qa notac,l ga.I6rr(eHrrero c naprl B 6poii tllu ,qpyrr{ aRTuBri , To orqura
ca€nnara nmr eneMeHTnre Ha cnenRaTa r(aTo ypeaeHa c [apnrrHr cpeacTBa B 6poii. ocraFa"laTa .racr
Ha cnejlkaTa ce 6altDa Ha (arrrTajra

3,26 CBT,prafiq rr.rqa u cAcJrKn Mcrqy rtx

flpennpurrrero cna3Ba l,I3ucKBannrra na MCC 24 flpu onpeAemHe r.r onosecrrBaHe Ha cfi,p3aHnre
nnua. cAenKa Mer{ay cB6p3aHr{ r}rqa e npey\BrpnrHe Ha pecypcq, ycIryfR nJrn 3a,qrnxeHrfi Mer(4y
cB6p3aHB nnqa 6e3 paSnrr(a Ha To!a, aa.Jrr ce nprnjrara HrkakBa rleHa.

,,Hau AoM -E6nmplrt ,, A,4 XonnuHr ofloBecrrBa creAF re cBorr A6rqepHu lpyxecrBE BnnrcseHr.r
BlB il)uHaHcoBr.rr orqer :

ApyxecrBo
30,09.2012

Nlenra 90" An. D.Codilt 99.28% z t44
.ffoHrno" A.[. rc.Ka3asn6k 98.61% I 390

,,H/I6-KoMepc" EOoA,
t0a% 5

ArDoxoD rul OO.[ 60vo 3

3542

,,Hau AoM-E6nraprr" AA XonAxHr onoBecrrBa creAHure Apylu cBBp3aH[ ntqai

AcoqnftpaHr npeanpurrfir s rryx6l{Hal
- "Flop6epr TeKcrep (blyAKoHcyrrfiHr" fM6x fepMaHut - yqacr[e B KanllTula

ManqrBcrBeHo yqacrl,Ie:
- " ,4Hcrr.rryr rlo 3aBaprBaHe " rp, Coout
- " AoM Her" A,q rp. CoQ t

MaxoprjrapeH co6crBefifi* Ha ApyKecrBoro :

- AHnpefi I4BaHoB TeHeB

3.27 Jlrr3t r

CrrnacHo MCC 17 rusnHmB noroBop ce xj,acxaDltufipa (aro olrHirHcoB JI]l3uHrJ aKo npexB6pnt no

cbr{ecTBo BcrrrKu plrcKoBe I{ ,r3roalt oT co6cTBeHocrra B6pxJ axTIrBa. Jfu3llIIfOB AO|OBOp ce

knaculDfiqnpa r€To oleparuBeH rIr3IrHf, aKo Ite flpexBlpnt IIo callecTBo BcIlqKn pncKoBe u IBroaIl
oT co6cTsenocTTa B6pxy a(TuBa,

3,28 AoroBopu 3a crpo rercrBo

AoIoBop 3a crpourencrBo e AoroBop, B l{oiiTo e noroBopeHo KoHKperHo tBrpax(AaHe Ha aKTIB lrnfi FIa

clBKynriocT oT a(TI{Brn, kollTo ca B TtcHa B3aI,IMHa Bpl3Ka nJIIl B3aiMfia 3aBIICIIMOCT nO OTHOTTeHI'Ie

Ha TrxHoTo [poeKTupaEe, Texrlonorllt Il oyHl(Ilutr xpallBa qeJr r'rnu npeaHa3uaqe8ne.



l'7

,qoroBop Ha 6a3a Ea rBbpla qeua e ,qoroBop 3a crpor.rrejicrBo, xoiiTo e cx.morreH Ha rRBpAa ,IoroBop-
Ha qeHa uJllr TBlpaa ear,rHirgna qefla rra roToBur npoayKT. Korro B r{rl{o crryqau e o6B}paHa c r.]ray-
3r{ 3a floBrlllaBaHe Ha pa3xoalrTe.

,qoroBop Ha 6a3a "pa3xo.qu nffoc'r e AoroBop 3a crpor,rreircrBo, npr,r KofiTo c€ Bb3craRoBrBar Aorryc-
TtMrrre uJru onpe,qeneEuTe n0 apyf Haqu! pa3xolli Itnrcc rpoqeHT I(GM Te3u pa3xoa unfi TBrpao
BBHarpaDkaeHne,
flprxoFrre ro AoroBopa BxnroqBar:

l. nr,pBoHa.ranHaTa cyMa Ha npuxola, AofoBopeHa B AoroBopa;
2, 3MereHrr B crponrejr l,lte pa6ord, rcIlJlalqaHero Ha {ct(oDe r MareptajlHl,t ctvMynlr,qo

cTeneHTa, B xorro e BeporTHo re aa aoBeAar no peajrl,I3lpaHe qa np'lxonll u cr]qI,ITe MoraT aa
66,qar Haae)x'qno oqeft enn.

flprD(onrre rlo aoroBopa ce oqeE Bar rro drpaBeAjruBara crotHocr ]ra roryqeHoro r,ult flolJlexaUo
Ha noJryqaBaHe BBHarparqeHlre , oqeHKaTa tla nplfxoatre no aoroBopa ce BJII,IrIe oT MHorI{ecTBo

l{ccfirypllocTrr, KonTo 3aBr,rcrT oT pe3yjrTaTnle oT 66,qerq[ cc6flTfit qecTo npt6rx3merHuTe
oqeHku Tpr6Ba.qa 66aar lpepa3rnex4zrHfi BcnelcTBrre Ea Br]3Hr{KBaHeTo tla cb6nTrura n pa3pe aBa-

nero Ha HecuDfpHocTuTe creaoBaTejriro, cyMara Ha nplTxoalTe no aoroBopa Moxe aa ce

yBejruqaBa rorr HaMaJltBa npe3 pa3nlrtlHuTe rlepfioa]r .

Pa3xoAure no loroBopa B(nloqBar:

l.Pa3xoAu, (ouro ca nprKo cBrp3aHu c I{oHkperHlrt AoloBopl
y' pa3xonf 3a rpyA Ba o6erca, BKrlo.nlTenlio naa3op Ha obel<ra;

y' pa3xoan 3a Marepla"rr, u3noftBaHx riplr crpotreJrcrBoro;

/ aMoprrlgalllrr Ha Maur,rxnre, o6opy,rBarrero tr cgopbt(egqttal lllnomBagx no noroBopa;

/ pa:xoglr sa nplrgsr.rxBarrero Ha Maurrrrure, o6opy.qparero, ctopr'xeHll;na u Mareprlalltne

ao n oT nnorqaaraTa Ha r,nnT>nHeHl,IeTo Ha aoloBopa;

/ pa:xopu :a naer,,lane Ira MatIuHrI, o6opyrBa[Ie r cboprxeuut;

/ pasxolu ra npoexrnpase x rexnll.lecxa [oMolq, xotiro npt(o ca cBGp3aHI,l c aoroBopa;

y' npu6:rnsurefi pa3xoa[ 3a pa6oru no lBBrp[BaHero Ha I{opeKlrlt tl pa6oru no rapaHlu-
oHHaTanoIIpbmK4 BIcJ[Ormte_IHo 

'l 
o9aKBaHuTe lapaHul'loHHl,I pa3xo,q[;

y' ncr(oBe or rperr.r orpanfi,

Te3r pa3xoan Morar ,qa 66Aar fiaManeHfi c eBeuryarH! ctyqaifln fipqxo,q'I, Kollro He ca BxnloqeHl'l B

nprxo.qrre no AoroDopa, sanplrMepr npuxoAll or npogarr6ara ra asm, mnu Marepfia,'nr ll npoAax6ara

Ha Marrrmrr,rre, o6opyABaneTo Ir c6op6)KeHlma B Kpat Ba .qorcBopa

2.Pa3xoFr. Ircuro ce orHactr KbM aeifurocrra Do aoroBopa l(aro qtJlo lr Morar aa 6r,aar

pa3npeaetefi li I(EM aoloBopai
y'3acrpa-\oBKtr;

y'pa:xo4ra :a npoercrnpaHe rr Texxuqecxa noMotq) Kotrro He ca flpflKo cBGp3aHIr c Kot(pereu

aofoBop; o6qu pa3xoalr IIo cTpourercTBoTo

3.fuyrln pa3xolq, ko',ro Morar,qa 6T,Aar xoHkperAo HagIrcJIeHu Ha K]IIieHTa clrracEo
ycrroBrnra Ha AoroBopa - Morar Aa BKrIorIBar HrIKot o6qu aqMrIEI{crparIrBHIr pa3xoAu t pa3-

xo,au 3a pa3BoiiFa AeiiHOCTi 3a KOltTO B ycJIOB[tTa Ha aoroBopa e npeaBtleHo

863CTAHOB'BAHE

Pa3xoAure no aoroBopa BlolrcrlBar pll3xo,qfi , Koltro ce orHactl l{6M aaaeHll' qomBop 3a llepfioaa or

larara na B!3jlararero ao oxoFrlarejlHoro !"{y fi3lrbrHelrue Pa3xoarre o6aqe, kotlro ce orHactr

Ilprl(o ri%M ,qaaett aofoBop r, KollTo ca noHeceHu 868 Bp63I(a CLc cltnloqBaHero Ha aoroBopa' c6uo ce

BrdnorrBar kaTo rlacT oT pa3xoAr',fe IIo flefo, zlKo Morar aa 6!aar onpeaeteHn nooraetHo n Haaex4lro

oqeEesr{ n e BepotTHo, qe aororopr,r qe 6r,ae cIrnloqeH KomTo pa3xoAlfe, Ba[paBeHI{ I1o cKr]oq-

BaHeto Ha aoloBopa, ce rpI'I3naBar 3a pa3xo,q 3a neptio,qa ' rpe3 (oiTo ca FanpaBeHu' Te He ce

BxlrrorrBaT B pn3xoAtTe IIo AoroBopar l(oraro aoroBopbr e cKJIroqeH Irpe3 cJre,aBaq nepxoA'

Pa3xoa[, koltro lie Morar .qa 6!Aar orHeceHn i<5M aoroBopHa AeiHocr I'uu ne uorar aa 6rAar
pa3npeaaneHt L"bM .qaaeH AoroBop, ce l3K,IroqBaT oT pa3xonuTe 3a To3t'l aofoBop 3a cTpollTercrBo'
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3.29 Cl6nrxr creA Aarara rra 6aJra{ca

Ccorrrrc cne.q Aarara lla 6analrca ca orle3r cr6rlTsrr, (aRTo 6ratonpnsrrr[, Tar(a r le6naronp[rrHlt,
(ouro Ba3FruRBar Mexay aarara Ba 6anaHca r.r aarar4 Ha korrq drHaHcoBure ortrerr ca oAo6peH 3a
rry6nl'fl\f BaHe,

PajpaHnraBar ce.aBa Br.r,qd cr6rr r:y' Tarnga, rorro ,[oKa3Bar ycJroBur, crqeorByBajru xlu larata na 6araHca (kopnlxparq[
c66rrTl{r cne! Iamra Ha 6anaHca);

./ TaKlBa, r.orro ca Ilor(a3arejrriu 3a ycjtoBrur gdnuxnaru creA ,qarara Ha 6aranca
(sexopnnrpaqn c66rrr[r cnen Aarara Ha 6araHca).

Ip)rKecrBoro KopnMpa cyvrne, nplrsraru rre !![H:r]tcoBuTe oTqeru, 3a Aa orpa3lr xopuflipauliTe
c66 T r creA ,qarara fia 6araFrca ft oci,BpeMeMBa orroBecrrBaHtrna.
flpenlp rruero ue xoptrlpa cyMI-ITe, nprcHaru BrB our{allcoBr orqerr, 3a Aa orpat3n
HeKopltflrp?lr{nre ca6lTrrr oreg garara r.ra 6a:ranca. I(oraro nprcopunrpauure cr6nrr,rr cneA Aarara
Ha 6a,laHca ca rojtkoBa c6rlecrBeHx, qe HeonoBelTtBaltero 6If IloBnxtno Ha cnocooHocma Ha
norpe6urenure Ha $[HarrcoBrre orqerr na B3eMar crotraHcKr,r i€ueu]u, npeAnptrmero onoBecrrBa
cjle,lllaTa tdoopMallut 3a BcrI€ cblqecTBera KaTefopxr Ha uekopnrrpau.loTo c66rTre cj1en lataTa fia
6araHca:y' ectecteoto Ha cr6fiTteto;

/ oqenxam na tbuHancosuq n{y

Ba[paBeHa,

eoel(r rrrll r3rBleHrre; qe rarasa oqenxa ne uoxe na 6tAe

3.30 Orqcr 5a rapnqHxe roroK

l lprem e flonfiTffa 3a oTqlrTarre I,l npeacTaBrHe tla naprcnxre {oroqn rlo rrpefirrs MeroA.

napucH,l're norouu ce Knacfi4)xuupar karo napuqHu noroux or:

"/ O[eparrBEa neitrBocr/ I-4HBec I uquoHHa AeiiHocry' @r{iaHcoBa aeiHocr

3. 31 OT.rer 3a [poMenure B co6crBeHttq ranvrar

Hacrbniuure npoMeHu B pe3ynrar Ha BcxrrKll ,BMeHegue fio BcuqKli

KAN,ITAJI.

llpleTa e clreroBoAHa [otMTI{xa Aa ce I4roTBt oTaleTa rlpe3 BKrIoqBaHe na :

y' Hersa nesan6a n 3ary6a 3a nepuoAa
r' Caruoro Ha Hepa3npeAerefiara neqan6a xal(To I'l .lBDxeHutra 3a nepqo,[a
/ Bc \ku crartfir Ha lpttxo,ql unu pa3xoax, [eqan6a llJrrl sary6a, rcItro B p$ynmr Ha

aeiicrsarqrme MCC ce np!3lraBar .q4peKTHo B coocrBeql'n Kanlrrajr.

K),n{ynar[BeH elDeKr or [poMeH Te B cqeroBo/IHa no,'rnixKa t lp].HAaMeHranHft rpe Ku B

C6OTBETCTBITC C MCC 8
npexBbpnrHe fi pa3npeaeJreHlte sa *aDtrrall Mex,4r' co6crBeHuqlrre

CIICMCIITU HA CO6CTBCIITiT


