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I. Obma urdopMaunn

Odmn noaoKeHH:
“Ham Jlom-brarapuar” AJl Xonmuur € nyGausHo Apy:XecTso Mo cMickIa va w110, an.l, .1 or
3axoHa 23 myGMHYHOTO NPEILTarate Ha UCHHH RHMHA.

Croer na Jlnperropnre:
Kom 31.03.2013 r. B CoReTa Ha JHPEKTOPHTE YYACTEAT:
1 | Anapeit Meanos Tenes HamuaemTeneH AMperTop
2 | Ceerna Hamauoea JamaHoBa TMpencenaten Ha ChBETA HA AMPEKTOPHTE
3 | Emun 'puropor lumutpos 3am. [Tpencenaren va Coeera HA OMPEKTOPHTE

Hansanurtenen aupekrop kuM 31.03.2013 r.:
Anapeil Meanos Tener

CrCTABHTE:
Heanka Tonopora Anesa-Jlazapoba

JANpexTop BpHL3KA ¢ NHBECCTHTOPHTE:
Hean IlNeopruen Puzon

ALpaasa HA PETHCTPALMSA HA NPEANPHATHETO:
Erjrapua

Cenanume H AIpec HA KOpecionIeHins;
CellanuieTo 1 afpecsT Ha KopecnonaeHuus Ha Jpywecrsoro e rp.Coduia, paton ,,O0opnie”, n.k
1505, Gyn."Mampun™ Ne 30, er.2, an.4.

Obeaysnamn GiHrin:

OBB Al

Paiitpaitzen Bank EAJ

[Tupea HHEECTHLIMOHHA GaHka AJ]

DUHAHCOBHAT OTHET ¢ HHIHBHAYAJEH OTUET HA MPEANPHATHETO,

TpeaveT Ha AciiHOCT 1 OCHOBHA [1efiHOCT/H HA NpeINPHATHETD:

Ipunobusane, ynparfieHde, oleHka W npomaxba Ha yuacTud B OBACApCKH M HYWKIECTpaHM
JIpYKECTRA, NPHAODHBANE, OUEHKA it NpoaaXKDa Ha MATEHTH, OTCTLABANE HA TMUSH3NH 3a H3NO0I3BAHE
HA NaTeHTH Ha PY/KECTBA, B KOMTO XOILIMHIOBOTO JIPY/KeCTRO Y1ACTBA, (UHANCHPAHE HA APYHKECTRA,
B KOMTO XOJJIMHTOBOTO JPYXECTBO YYacTBa, BCAKAKBA MPOH3BOICTBEHA H THProBCKa NEHHOCT —
He3adpaHeHa ChC 3aK0H.

Jlata ua dpuuancorna orger: 04.04.2013

Texym neprox : [ominara, sanoysama va 01.01.201 3 r. v sapepmeaia Ha 31.03.2013 r.

Mpeaxonen nepuoa: [oguHara , 3anoupaua Ha 01.01.2012 r. n 3asbplIBalla Ha 31.12.2012r.



Jata na oxodpenste 3a nydnuryeane : 04.04.2013 r.

CTpYKTYpa Ha KanuTana:

“Haw Jom-Benrapus™ AJl - Xonouar e akuponepHo npyecTso, perucrpipano B Codmbicku
rpancku cbp o fupmenc neno Ko 13530 or 1996 rogusa ¥ enucaio B TRProBCKAA PErHCTLD KEM
WATEHUKA M0 BMHCEAHKHATA” Ha 26.02.2008 ron.

Arunonepd / CLIpy:KHELNY Hanoso Bpoii HomHBEATHA CTOHHOCT
YUACTHE AKIHH (xun.ne.)

Anppeii Heanoe Tener 91,31% 5005359 5005

DHIugecKH IHUA 8,66% 472 563 473

»Hukonoe BBK” ATl 0,01% 500 0,5

WOBeaunenn opaniepan” OO 0,01% 500 0.5

WA TEHUHA 34 HHBECTHLIHH H 50

KoHcyaTaunu” AJl

LHMKO Ha BI'™ EOOJ( 0,01 % 2724 3

Bewnuko: 100.00% 5481696 5482

Il. Baza 3a U3roTBAHe Ha (PUHAHCOBUTE OTUETH U MPUNOXEHU CYETOBOAHMN MONUTHUKK

1. Baza za U3roTBAHE

(MUHAHCOBHAT OTYET & M2roTBEeH CBIVIACHO  MIMCKBAHMATA Pa  OBITapCKOTO  CHETOBOJIHO
3aKOHOIATENCTEC B HAUMOHANHATA BanyTa Ha PenyOnuka Bunrapna - GunrapcxH nee,

Ot 1 anyapu 1999 roouna GLATApCKUAT JIEE € C (PUKCHpaR Kype KeM espoTo: 1.95583 nesa 3a | enpo.
TOIHOCTTA Ha CYMHTE MpeACTAREHN BRE (MHAHCOBHA OTHET & B XHJIRAM OBArapekn Nesa.

Hacroawmar dJHHaHCﬂB OTHET € HIrOTEEN B CLOTBETCTBHE ¢ HW3IHCKBAHHATA Ha Mei{wyi-[apu,uﬁu
crangaptl 3a QuHancosn orietH (MC®O), npuern or Kosmmcuara na Esporefickus cwros.
MUHAHCOBMAT OTYET € HIrOTBEH U B CLOTEETCTEHE C H3HCKBAHNATA Ha M&HWHEPG,JIHHTE CTAHTAPTH 34
thnancoRa oTHeTHoCT, NYOIHKYBaHH oT MeKayRapoAHus CBEET NO CHETOBOAHM CTAHIAPTH. Bonukn
MexIyHapoIHH cTaHaapTH 3a (GHHAHCOBH OTHYCTH ca MyOaWkyBaHu oT MEKIYHApOIHHA CBBET MO
CHCTOBOANH CTAHOAPTH, I CHIMA 32 TIERWOIA Ha HINOTAAHE Ha TEIW KOHCOMHAHPEAHH IEJHHEIHCDBH OTHETH,
¢a npHern oT Esponefickid cbioz upes rpoilienypa 3a oflobpenne, ycranopeHa or KomuchaTta Ha
Erponefickid ¢RIo3.

2. MzaeneHHWe 3a CLOTBETCTEHUE

Criopenl GBATAPCKOTO 2AKOHONATENICTBO PHKOBOACTBOTO TpAGBA Na W3TOTBA HekoHcOmMIHpaH (HHAHCOB
OTUET 30 BCARA ¢I}lliﬂilcﬂﬁﬂ roguHa, koffTo ma gaea BAPHA M HCCTHA NPEICcTaBa 34 CHCTOAHHETO HA
JpyacecTBOTO KEM OTHETHHA TICPHOT H HETOBHTE GHHANCORY PE3YNTATH.

PLEOBOACTROTO MOTEBPEOABA, Y¢ € NPpUITATANG DOCHEI0BATCIHG AJNCKBATHA CUSTOBOIHA NOJIHTHEKL W HC [TpH
M3roTEAHETO Ha (MiHaHCORHUA orTdeT xbm 31.03.2013 r. e cnased NpHHUMNET HA NPEQNAZNHBOCTTA MPH
QUEHKATA HA AKTHBHTE, NacHBRUTES, NPHXGARTE H PAIKOIHTE.

PHKOBOJICTEOTO CBINO Taka TOTEBPAIABA, W& ce € TpHIbp&ano KuM JelcTeaumire Mexaynaponuu
crauaapry 2a duuancosa orderHoct (MC®O), kaTo (UHAHCOBATE OTHETH Ca HIrOTBEHM Ha IIPHHILNTIA Ha
JeflcTRALOTO NPETNPHATHE,

PLKOBOJICTEOTO € OTFOBOPHO 33 KOPEKTHOTO BOJCHE HA CHETOBONHHTE PErHcTpH, 33 LeNechodpasHOTO
CTOMAHMCBAHES HA AKTHEHTE W 32 NpSOnpHeMaHeTo Ha HeoDXOIHMHTE MEDEH 3a H30ATBAHETD W OTKPHBAHETO



Ha EEHTYATHH INOYMOTPe0H H IPYTH HEPETHOCTH.

(PHHAHCOBKAT OTHET & H3TOTHEH [pH CIA3IBAHE MPUHIHNE HE UCTOPHYCCKATY HEH:,

[Tpunaranero Ha MOCOYCHHTE MO-A0NY MPOMEHEHHW CTAMIapTH € 3alkmkuTenHo 3a JlpywecTeoTo 3a
CHETOBOIHHTE TICPHOAN 3aMoYBaLIH Ha M cel 1 anyapw 20051, :

¥ MCC 1 (npometen mpes 2003 r.) Mpencrapane Ha (UAAHCOBM OTHETH
v MCC 2 (mpomenen ripez 2003 r.) MaTepnainu 3anacu
v MC®O 3(npomenen npea2004 r.) Busuec KomOunawm
v MCC 8§ (mpumenten ipez 2003 r.) CueTOBOIHA MOMNTHES, NPOMEHH B CUETOBOAHATE NPUOINIUTENHN
OUECHEHN H PPelkn
¥ MCC 10 (npoMeren npes 2003 r.) Culurua cnen nararta va Gananca
v MCC 12 JlaHbuy BBpXY J0X003
¥ MCC 16 (npomered npes 2003 r.) Hvory, MalumiHy 1 ChophReHus
v MCC 18 Tlpuxoan
v MCC 19 oxonu Ha HaeTH AHLA
v MCC 21 (npomener npes 2003 1) Edexti oT npoMeruTe B 00MCHHNTE Kypcose
v MCC 23 Pasxom 1o 3aemu
¥ MCC 24 (nposerer npes 2003 r.) OnopecTABaNE HA CEBPIAHM THLA
v MCC 27 (npomeret npes 2003 r.) KoHcondaupali H WHAHBHIYATHN (HHAHCOBH OTUCTH
¥ MCC 28 (mpomenen npes 2003 r.) HiBeCTHUMH B aCOUHHPaHH NPEINPHATHA
v MCC 33 (npomenes npes 2003 r.) Jloxonu Ha akuus
v MCC 34 MemRuuHHO CHeTOROAHO OTYHTaHE
¥ MCC 36 (mpomMeren mpez 2004 r.) OGe3lEHKa Ha aKTHBH
v MCC 37 [MpoBu3HM, YCIOBHH NACHBH W YCIOBHH aKTHBH
¥ MCC 38 (npomenen npes 2004 r.) Hemarepuaniy akrisu
¥ MCC 40 MHBCCTHUNOHHH HMOTH
¥ MC®O 5 (nanagen 2005 r.) Heteryui akTHEN, ThpkaHH 3a 11pojaxsa n npeycraHoseHi 1eHROCTH
v MCC 11 JlorosopH 3a cTPOMTENCTED
v MCC 17 (npomerier ipes 2003 r.) JInauur
v MCC 20 CuerorodHO OTYNTAHE HA TIPARHTEICTRERT TapeHHA H OMTOBECTABAHE Ha
[PABHTENCTBEHA MOMOLL
v MCC 26 CueToBoIcTBO W OTUMTAHE HA NEHCHOHHUTE NNAHOBE
v MCC 29 dUHAHCORO OTYMTANE NPH CBPBXHHGIALHONTH HKOHOMITKH
¥ MCC 30 OnosecTapaliid BBE (MHAHCOBHTE OTYCTH Ha BaHKN M CXONHH hUHAHCOBH HHCTHTYIIHK
v MCC 32 (nposenet npes 2003 r.) PHHAHCOBH MHCTPYMeHTH: ONOBECTABAHE W NPEJICTABIHE
¥ MCC 39 (npomeren npes 2003 r.) dunancosu UHCTpYMeHTH: [TpH3iiasaie H oUeHKa
v MCC 4] Cencko ¢TONAHCTBO
v MCOO 1 (nposetien mpe32004 r.) [punarane sa mspar v Ha MexayHapoinuTe Crangapry 3a
(hHHAHCOBRD OTHHTAHE
¥ MCOO 2 (u3nagen npes 2004 r.) ITnamase Ha Gazata Ha aKuiH
¥ MC®O 4 (nposener mpes 2004 r.) 3acTpaxosatenyy AOT0BOPH
¥ MC®O 4 3acTpaxosaTeHH JOTOBOPH
v KPMC®O | [lpomeHs B CHUICCTBYBALUMTE 3JA0B/UKEHHA 33 M3BEHIAHE OT CKCNNOATAlHA,

RBICTAHOBABAHC W CXOTHHA 33 0LIHCHHA,

3. MpunoxeHu CbilleCTBEHN CHETOBOAHW NONUTHKN
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3.1 ITpoMeRH E cHETOBOOHATA MONATHER

Br3npuerara cHeTOBOMIHA TIOMTHKA € MOCTEIOBATENHA C TPHIaraHaTa npes npexoiHara rofuHa,

3.2 WmoTs, mauie i ceopbaenus (HMO)

Karo MMC ce oToMTaT 2KTHBH, KOHTO OTTOBAPAT Wa kpuTepuuTe Ha MCC 16 # uMaTt cToRHOCT npH
npiaobHEaHETo pasia WM no-pHcoka o 700 nB. AKTHBHTE KOWTC MMAar ¢TOHOCT M¢ HIHCKA OT
MOCOYeHaTa €& OTYHTAT KATO TeKYUIM PaixomH 3a Neproja Ha npuaobHpaHe B ChOTHETCTHHC C
oiobpeHaTa cueToROAHA TONHTWEA. Beexw uMOT, MallHA WM CLOPBIKEHHE CE OLEHABA NpH
npHACOHRAHETD MY N0 LicHA Ha NMPHAOOHBAHE ONpeieneHa B CLOTBETCTEME ¢ H3HCKBAHMATA Ha MCC
16. AmopTH3alRaTa ce oTuuTa oT Mosenta , xorato MMC e roroe 3a excnioataums. 3emsata u
pasxonuTe 3a npunofusane na UMC e ce aMopTH3upar .
Jpy#ecreoro ¢ npueno aa orsura MMC B choreercrene ¢ MCC 16 mo uena Ha npriobuane 6e3
BCHYKH HATPYNAHH AMOPTHIALMOHIH OTYHCICHHA H HATPYNAaHa 3arvia o1 oDeauenka.
PeroBoneTeoTe cuMTa 4e Ganancosara CTOHAOCT HAa AKTMEHTE KbM TA3H JATa HE NpesHLUABR
BLICTAHOBHMATA MM CTOMITOCT 1 CUNTA TA3M CTOMHOCT 3a HAMEPEHA.
Mocregeanpre pasxoms ce npnfapsT ke GanaHcoBaTa CTORHOCT HA AKTHBA HAM CC OTHHTAT KATO
OT/IC/ICH AKTHB, CAMO KOTATO ce O4aksa, ue Jpy#ecThoTo 1ue nomyu OBICUM HKOHOMHYECKH H3roau
CHBP3ANM € YNoTpeDara Ha TOZH AKTHB M KOTaTo OTHETHAaTa MM CTOHHOCT MOMe Jia Oble JIOCTOBEPHO
ornpenenera. Pasxoaute 2a Tekymoro obcmy#sane Ha MMC ce orumtar kaTo TEKYIIM 32 nepHota.
BanancosaTa CTOAHOCT Ha JaJcH HMOT, MAIOWHA, CLOPLAEHUE W 000pYABaHE CE OTNHCEA :

- Npu nponaxoa Ha aKTHBA,

- KOraTo He Cé OHAKBAT HHKAKEH APYTH MKOHOMHYECKH M3ITONH OT W3NOA3BAHETO HA aKTHRA
HIIH NpH OCEODOK1ABAHE OT AKTHEA,
IMesanGara umm sarybata, BhanikBama or ormHceadero wa MMC ce mwmodea B omiera 3a JIOXOAHTE,
KOTATo AKTHEST ce ormHine, [Tenanbire 1 3arybuTe OT OTTTHCRAHETO HM C2 OTPEIENsT KaTo ¢ CRITOCTARAT
HETHHTE NOCTLIVICHHA ¢ {AnaHCOBaTa CTOMHOCT W PAXIHKATA CE NpU3IHABA B OTUETA 32 MOXOOMTE 33
NepHoIA Ha OTNHCBAHE.

HerekyumTe MaTepHaiiH AKTHBH CE aMOPTHIHPAT Mo JHHEHHWA MeToA 3a NEpHONa Ha OYAKBAHWA
nonesed JKWBCT, OnpelsisH KbM MOMEHTa Ha MpHIoOHBaHe HA KTHEA, AMOPTHIALMATA Ha AKTHRUTE
FAN0oYBRA OT MOMCHTA, B KOHTO Te Cd HANHUHH B OPENNDHATHETO, HA MACTOTO H CBLCTOAHHCTO,
HEOOXOOMMH 33 CKCIIIOATALHATA WM N0 HAYHHA NPEIBMIEH OT PLKOBONCTEOTO. AMOPTHIALHATA HA
AKTUBHTES CE MTPEYCTaHORABARA HA !

- JIaTaTa Ha KOATO ca KnacHHIHPaHH KaTo ABLPHkaHy 3a npofaxba cermacno MCDO 5.

- JIaTaTa Ha OTTIMCBAHE HA AKTHRUTE,
AMOPTH3ALNHATA HE Ce NPEYCTAHOBRBA B MIEPHOAH HA NpecTol MW H3BAKIAHE OT aKTHBHA yroTpeba.

Cpt,LIHHHT TonescH KHBOT B TOAMHE 33 OCHOBHUTE I'p}’ﬂﬁ IICTQH}'[I[H MaTEPHAJIHH AKTHEH, € KIAKTO
chenga:

I'pyna Tomnun
TpafiHi HacawAEHHA 25 ?
Crpans 25
Mamuui § ChOPBHeHUA 3-5
KoMmoTpH 1 nepudiepHu A
YCTPOHCTEA 2-5
TpancnopTHW CPEAcTBA W ApYIH
AKTHBH 6-7
CTOMaHCKH HHBEHTAP 6-7
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Ode3ncHKka HA HETEKYUIH MATCPHAIHE aKTHEH

KM Beara ordeTHa nata Jpy:#ecTEOTO NpelgHARE JANY ¢a HATHLE MHIUKAIMM, UYe QaleH aKTHB
Moke ma Geme obesueHed. KoraTo chlUecTBYBa NpH3IHak 3a ofesucHka , JIpymecTBOTO NpaBH
odmumanta npuONHIHTENHA OUCHKA HA BL3CTAHOBHMATA crofnocT. Koratoe Ganancosarta CToRHOCT Ha
OAIeH AKTHE HAIBHUIABA NICTORATA BLICTANOBMMA CTOHHOCT, AKTUERT C€ CHUHTA 3a obelueHen o
cTOHHOCTTa MY Ce HaMallaBa JI0 HeroBaTa BRICTAHOBHMA CTolinocT, BobactanosuMara crofiHocT € no-
BHCOKATA OT CIPaBEATHBATA CTOfHOCT, HAMATIEHA ¢ PaIxoIMTe 3a MpodaxiaTa v CTOHHOCT B ynoTpeba
Ha AKTHRA HITH Ha o0ekTa, FeHepHPaIL NAapHYHH IOCTRIIEHHA i C¢ ONMpeen 33 HHIWBHAYaneH aKTHE,
OCBEH KD AKTHBEBLT HE IeHEpHpa NApHYHH MOCTBLIICHHA, KOUTO €2 A0 MONAMAa CTeMeH 3aBHCHMM OT
TCIH OT JAPYTH aKTHER HIH rpynid akTHBH. Ktm parata Ha iHAHCOBHA OTHET HAMA HHIWKALHH 34
ofeseHKa.

3.3 Pasxoan mo iacMi

Pasxonume Mo 3acMH c¢ NPHIHABAT KATO pa3xXol NPH TAXHOTO BLINMKBAHE B CHOTBETCIBME C
NpenophUNTENHOTO CYETOBONHO TPETHpaHe ceritacho MCC 23

3.4 HueccTuuHoHIH HMOTH

Kato naeecTHUMOHEY HMoTH chrnacio MCC 40 ce oTudTaT 3eMH H /HIH cTpanH, KOMTO ¢& ILPIKAT C
1en Mony4aBaHe Ha NPHX0iH OT HaeM HITH 32 YBEIHYapaHe CTOHHOCTTA HA KandTana,
MiBecTULHONNNTE HMOTH CE& OLIEHABRAT MBPEOHAMANHO MO LUeHA Ha NpuIodHBaHe, KOATO BRIIOYBA W
pA3NOAMTE IO COENKATA 33 PUIoSHRAHE,

Cnen nLpBOHAYATHOTO TIPHIHABAHE WHBECTHUHOHHNTE HMOTH C€ OTHHTAT N0 MOIEHA HA LIEHATA Ha
npuaodHeaHe. OlEHABAT CE 10 UEHa Ha NPHIoDHBAHE HAMANEHA C BCHYKH HATPYTIAHH aMOPTH3ALHH H
saryOn or ofe3uenka. Cnel IIbPBOHAYANHOTO NPH3HABAHE WHBECTHITHOHHHTE HMOTH C¢ OLCHHABAT B
CLOTBETCTEHE ¢ HiHckBaHHATa Ha MCC16 2a Tozu MoIe,

MHBCCTHUHOHHHTE HMOTH CE& OTHIMCEAT NpH ocBo0OMIABAHETO WIH KOTATO TpalfiHO Ce HIBAUAT OT
ynotpeba M OT TAXHOTO oceoboMIaBEaHe He C¢ OYaKBa HUKakea Gbaeua nomsa.

TMevandute W 3aryGuTe OT H3BAWIAHE OT yrorpeda HAW oCBODOMAABAHE OT WHBECTHIIHOHEN HMOT, Ce
OnpeleaT KaTo PA3NHKA MEXY HETHHTE NOCTRNIEHHA OT oceo0oKIaBAHETO M DanaHcOBATA CYMa Ha
aAKTHEA W CC NMPHIHABAT B OTYETA 34 JCNOAWTE 33 NepHOda HAa HiIBAXKZane oT yroTpeda WM
ocBoDOMAaBalC.

Ooeznenka Ha AHBCCTHUHOHHI HMOTH

Courioacho wickeannata #a MCC 36 kuM JaTars Ha WITOTBAHE HA (IMHAHCOBHMA OTYET Ce TpaBN
NpeueHKa Jani CHIIECTEYBAT HHIHKAIHY, Y€ CTOHHOCTTA HA MHBECTHUMOHHHTE HMOTH & obe3ueHeHa.
B cmyuwaff Ha TakeBa MHIHEAUWH C& HIYHCAABA BBICTAHOBHMATA CTOHHOCT Ha HHBECTHLIMOHHKTE

HMOTH H & OMpeaend 3arybara or obesueHka.

3.5 Hemartepna/iiHi AKTHEH

Karo IIEMETepHuI!HH AKTHREH C& OTYMTAT AaKTHEH, KOHTO OTTOBAPAT Ha DI'IF}E,IIWCIIHETG 34
HEMATCRHANICH AKTHR M OTTOBAPAT & KPHTCPHHTS 44 OTYUHTAHE Ha HeMATepHanHH AKTHEH
dropuynupann 8 MCC 38,

TTpBoRauaniio HEMaTEPUANHHTE AKTHBH Ce OTUHTAT (10 LEHA Ha npHIo0HBAHE.
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Lenara na npugobHBane Ha OTIEAHO TPUAOGHT HEMATEPHANEH aKTHB Ce onpefiend chriacHo MCC 38
H BRIOYEA:

b MOKYNHATA [MEHA, & BHOCHHTE MHTA W HEBRBICTAHOBHMAMHTE MAHELIIN BBPXY NOKYIEATA,
TBPTOBCKHTE OTCTRIKY H pﬂﬁaTH CC NpHCTIAOAT,

= BCAKAKBH CEBLP3IAHH paxOoiil 3d nOAr0oTOBKATA HA AKTHEA 33 HErOROTO OYAKEAHO HINON3BAHEC,
L[EH&TE[ Ha J'li.'le.II.(I{JPHBHHQ Ha HEMATEPHANEH AKTHE ]‘.Ipl'L.EI,DEiI-'IT B 3aMAHA C HEMAPHYCH dKTHR CC W3MEpBa
no Cnpapeiuinea crofHOCT, OCBCH aKo |

=  paIMeHHaTa neflHoCT HAMA TBProBCKA CLINIOCT,

- ClpaBeUIMBATA CTOMHOCT HUTO HA NMONYYEHHA AKTHE, HHTO Ha TaJcHHs akTHB, Moke na Guae
HIMEPEHA HAASHIHO,
enata Ha npuacOHBaHEe HA BETPSITHOCLIAANEH HEMATEPHAIEH akTHE ChriacHo MCC38 e nerosata
ccOECTORHOCT BKITIOHBALLA CYMaTa HA PAIXOAMTE, HANPABCHH OT JATaTa, Ha KOATO HEMATCPHANIHUAT
dKTHE ¢ OTTOBRQPHT 30 MbPEH BT HA KPHTEPHHTE 33 TTPHIHARAHE,
HemarepuanuuTe akTHBH ¢ oTYMTAT CcNed npugolueadero no cefectolfHoeT waManena ¢
HATPYNAHATA AMOPTH3ALHA H HaTpynaH sarytu or ofeluenka. Hematephanet akTHE ce pasriesia,
KATO WMAL] HeOMpaHHYeH Mone3cH HMHBOT KOraTo, Ha 0azartd Ha aHAIH2 HA CLOTBETHHTE C]'}E.T\'T'ﬂpl-i. HZ
CLINCCTEYEA IIPEARHAHMO OrpaHHYCcHME 33 MepHodIa, npe’ KOATO ce OYAKBA AKTHBLT 13 FEHEpHpa
HETHM [TapHuHK TIOTOUH 32 npennpuartkero. HemaTepuanmHWTE AKTHBM, KOMTO NOIIEXKAT Ha
AMOPTH3IALWHA C¢ AMOPTHIHPAT TG THHEAHUA MeTO 33 Cpoka Ha OIMpeICACHHA MONE3CH WHABOT,

AMOPTHIAIHATA 34MOYBA, KOTATO AKTHBELT @ HA pasnoNo#eHHa 3a [ION2BAHE, T. €. KOraTo ToH ¢ Ha
MACTOTO M B ChLCTOAHHETO, HeolXoauMo 3a cnocoDHOCTTa MYy Ja paloTH NO HayuH, oYakBaH OT
PBKOBOACTEOTO. AMOPTH3ALNATA CE NPEKPATARA HA

- JIaTaTa Ha Ko4TO €3 KIACKHQULUMpANH KaTo TLp#any 2a nponaxba cermacue MCDO 5;

- JaTara, Ha KOATO aKTHEST & OTITHCAH,

Cpenuuar noneieH MUBOT B MOJIMHN 32 OCHOBHHTE IPYNH HEMATCPHANHM AKTHBH, € KAKTO chgliea;

I'pyna Fomian
[paea pLpXy cobcTREHOCT 7
Hpyrn 5

O0canenka HA HETEKYUIH HEMATEPHATIIT AKTIEN

AKTHBH, KOWMTO HMAT HeolpelelieH NONe3eH AHBOT HE e aMOpPTH3Hpar, a Ce NpoBepABaT 3a
ofeslcHKa HA ToOdliHa Gaza. AKTHEH, KOHUTO €@ aMOPTHIHPAT, C¢ MPEerfieaiar 3a Halu4yde Ha
obe3UeHKE, KOraTo ca HA nHue cbOMTHMA WNH HMMa NpoMaHa B o0CTOATENCTRATA, TIONCKAIBAlIMN, e
fanaHcoBaTa cTOMHOCT Ha AKTHEHTE HE ¢ BR3CTAHOBHMMA. 3a zaryba or obeslenka ce MpH3HABA
CyMaTa, ¢ koATo DanaHcoBaTa CTOMHOCT HAafXBBPNA EBICTAHOBHMATa. BracTaHoBMMATA CTOHHOCT e
No-BHCOKATA OT HETHATa NpoaxkHa CToHHOCT W cToffHocTTa B yhotpefa. 3a Ja ce ompenend
crofiHoctTa B yrorpeba, akTHEMTE ce rpynupar B Hall-MankuTe Bb3IMOMHE PUsrpaHHYMMH CIHHMLM,
reHepupatid napuyiy notowd. HedMHaHCOBH AKTHBH € H3KUOYCHHE HA NONOKHTENHA PENYTaLMA,
KOHTO NOMIekaT Ha ofe3usHra ce NPOBepABAT 33 CRCHTYANIHO BRICTAHOBABAHE Ha 3aryba or
ofe3leHKa KM BCAKA OTUeTHA aata. Kbm jpatata Ha QUHAHCOBWA OTMET HAMA MHIMKAUMH 34

obezLUeHKA.



3.6 MunancoBH AKTHBH HCTEKYLIH

Janose 1 y4acTHa

BewdkH HHBECTHIMH MBPBOHAYANIHO CE MPHIHABAT 10 UeHa Ha Npuao0MBAaHe, KOATO BRITFOYBA
CripaBeUiuBaTa CTOHHOCT HA NPeIOCTARCHOTO BBIHATPAAICHHE M pasxoiuTe 10 npuiodusaHero,
CBEPIAHH ¢ MHBECTHIIHATA,

MHuBeCcTHIIHHTE B TLINEPHN PEINPHATHS C¢ OTYHTAT W Npeictapat no cebecroiiHocT - mo Meroa Ha
coOCTREHNA KanuTan.

HHBecTHUNHTE B ACOUHHPAHH NPENNPHATHA C& OTUHTAT H NPEICTABAT NO celecTONHOCT - No MeToua
Ha cOBCTBCHHA KanuTa,

TLPI‘DEEKF[ H IpYIrH B3CMAHNA H KPEOHTH

Karo KPCAHTH W BReMalHAg C¢ Icnacutbnuupa‘r q]HHaIICOBH AKTHBH, KOMTO He <3 AepHBATH H HMAT
C]]HF{{:HPE.HH HITH OMpEelelacMi TITALIANHA, KONTO HE CC KOTHPAT Ha aKTHECH NMazap, ¢ HIKJIIOYeHHe Hal

4} TE3W, KOHTO NPEINPHATHETO BRIHAMEPABA [I3 IPOJAAC He3abarro MITH B GIH3KO ORACILE, KOUTO UIe
OBIaT KiacHDHUMpPAaHH KATO ILPXKAHM 33 TEPTYBaHE W TE3M, KOWTO NMpPEANPHATHETO ONPENEns TnpH
MbPEOHAYAIHOTO NMPHIHABAHE 110 CNpaBe/IMBa CTORHOCT B neyanbarta wau sarybara;

6) Te3u, KOHTO NPEANPHATHETO ONMPENENS KaTO HA Pa3snoncekeHie 3a npofaxta npu mbpBOHAYMANTHO
NpH3HaBaHe;

B} TEIW, NPH KOHTO ABPMEATCNAT MOMKE 03 HAMA BEIMOKHOCT O3 BBICTAHOENW B ZHAYWHTENHA CTEIIEH
LHANATA CH TTHPROHAYANHA WHBECTHUMA, C HIKTIOYCHHE Ha CIYHAHTE, B KOHTO NPHYHHATE ¢ BAOINARAHS
Ha KPEAHTHOTO Ka4eCTBO, W KOHTO Ce KITAaCH(OHUMPAT KaTo ta pasnoiokeHne 3a npofaxoa,

lNMupeoHAaYANHO TE3H BIEMaHHA H KPEIHTH ce oueHARAT No cefecToliHoCT BRNMYBALIA CTIPABELIHEATA
CTOHHOCT HA NOINSHKALLOTO 38 MOMYYABAHE H CTOHHOCTTA Ha paxOonHTE MO CACNKATA.

KpeauTHTE H BIEMAaHMATE, KOMTO ca ¢ UECHPaH NANes c& OTYHTAT 10 aMODPTH2HpaHAaTa HM CTOHOCT.
Cnen MEpEOHAMANHOTO TPH3HABAHE KPEOMTHTE W B3eMaHMATA, Kouto ca Oes dmkcHpan nanes ce

OTHHTAT o celecTofHoCT.

KtM pgatata Ha ¢uHaHCOBMA OTHET Ce [paBW [perfiel 3a onpeaensde Ha ofe3steHka or
HechiHpaeMocT.

BacmanuaTa oT KIHEHTH No npojaxin, ce NpH3HaBaT H OTIUTAT Mo OpHTHHAMHE haKTypHa cTolHocT,
HamaneHa ¢ obeiteHka or HeckOHpaemoct [IpubnHanTenHa OUEHKA HA CHMHHTENHH BIEMAHHA Ce
HIBLPIIBA, KOTATO ChOMpalerc Ha NBAHATA cyMa He ¢ eepodTHo. HecnDupaemure B3eManna ce
OTITHCBAT [IPH TAXHOTO YCTAHORREAHE.

OnpenenAneTo Ha ofe3ugHKaTa ce H3BLPIUBA Ha Daza Ha MHIHBUIYATEH MOIXOM 32 BCAKO B3IEMAHE N0
petlleHie Ha PRROBOACTROTO.

[IpemnnaTelnTe pa3xoi, KOUTO KacasT CNENBAIIH OTHETHH NEpHOIM ¢ NPEICTARAT KaTo ABAHCOBO
MpeBenen CyMH HA JIOCTABYHIIN H C& BKIMIOYBAT BLE BISMAHMATA OT KIMEHTH M JOCTABMHUMN
JIAaHLLMTE 32 BB3ICTAHOBARAHE CE MTPEACTABAT 10 OPUrHHAIHNA PAIMEP HA CYMATa HA B3EMAHCTO.
JipyruTe B3eManua ce NpeicTapaT no cebecroHnocT.

Karto HeTekymy ce KNacHQUIUNPAT BIEMaHWA, KOMTO ca ¢ (HUKCHpaH NAJeK W OCTATRYEH CPOK 10
nazema Hall ellHa rOAWHA OT JATaTa Ha Nameka.

Karo Teryinu ce knacuguuHpaT B3CMaRRA KOUTO Ca:
- 6z puKcHpaH naaes
- ¢ (IMECHpaH MAJEHK 1 OCTATEYEH CPOK 110 T1ajiexa 10 €/IHA TOIMHA OT JIATATA HA (UHAHCOBMSA OTHET
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Pazxoms 3a GwaeIIM MEpHOAK - Pa3sxXoin WIBLPIUSHH TPe3 OTHETHUA MEpHO, HO Kacaely chensally
OTYETHH IEPHOAN Ce NPSICTARAT KATO ABAHCOBO NPeBeieHi CYMH Ha JOCTARYHUMH H Ce BRIIOYBAT BLE
BIEMAHMATA OT KITHEHTH H DIOCTABYMHLH.

3.7 CroroBo-MaTepHaiHi 3anacH

Karo cTokOBO-MaTEPHANHHE 2AMACH C& OTHHTAT AKTHEH!

- Obpskaini 3a nponaxta s oGiualinga Ko Ha cTomanekaTa JeinocT /CToRN, MPpoIyKWHa/;

- HAMHPAUH CC B TpOUNec Ha MPOM3BOACTBO 33 MOCHEIBamia npoiamda (HesasnplicHo
MpOH3BOICTED

- MaTepHanHH 3amacH, KOHTO Ce HIpaXomsaT B MNpOM3BOOCTBEHUS NPOUEC WIH [OpH
NpPEACCTABAHE HA YCMYTH; /MaTEPHANH, CYPOBHHNH/

MarepHannHTe 3a0acH ¢¢ OUCHABAT MO Mo-HHcKaTa oT cebecTolnocTTa WM HETHaTa peamisyemMa
croiinoct, HerHata peammsnpyeMa cTORHOCT € npojawHaTa LeHa, [pH HOPMalHO MPOTHYaHE Ha
NefHOCTTa, HAMAJICHA ¢ PaIXOIIHTE 33 JIORLPIIBAHE H Npoiaxa.

CeBecToiiHOCTTa HA  MATEPHANHHTE 3anmacH NpPEeACcTABIABE CYMATAa OT BCHYKEM Dpasxold 1o
3AKYIYBAHETO, NpepaboTraTa, KAKTO W APYTH pasxony, HanpaBeHH BLB BPLIKA C JIOCTABAHCTO HM 20
CEraiiHoTO CRCTOAHHE H MECTOMONOMKEHHE,

Pasxonure no 3axkynysaHe Ha MaTepHAmHHTE 3amacH BRIIYBAT IIOKYNHATA LgHA, BHOCHHTS MHTA M
OpATH HEBBICTAHOBHMH JaHELIUM, TPAHCTIOPTHWTE PasXxofH W Jp., KOWTO AWPEKTHO MOTArT fa ce
OTHECAT KBM NMPHAOOHBAHETO HA CTOKHTE MATEpHANHTE H yenyrute. TsproeckuTe OTCTHNKM pabati 1
ApYrH NofoGHE KOMMOHEHTH C& NPUCTIAAT NPH ONpeieniHe Ha NOKYNHATA CTOHHOCT.

PasxomnTe 3a npepaboTka BRMIOYBAT TPCKH DAIXOOH W CHCTEMATHYHO HAYMHCIABAHW MOCTOAHHH W
NpoMEHIHBH ODLUIH PaixonH,
[TpeknTe pasxonm ca:
PA3X0NM 33 CYPORIHH, PA3XOIH 32 CTIOMATATE/HH MATEPHATH, pasxonu 3a amMGanas.
TlpoMeHnHBHTE PA3XOIM Ca:
PAIXOIN 33 WIONEMe B IpYTH.
Pasnpeaenen#erod Ha NPOMEHITHBHTE pa3xodd B cedecTONHOCTTZ Ha NPONYKIHATA C& M3BLPLIBA HA
0i3a KOMHYECTEOTO [IPOH3BEICHA TOTOBA NPOAYKUHA,
TMocTosHHuTe OGUIM PAsKoNM C¢ PasTIpelcrisT Kb cebecToliHOCTTa Ha npoaykuusara Ha Gaza Ha
HOPMANHHA KANAUHTET HA MPOM3IEOACTBEHHUTE MOLLHOCTH,
Jipyri pazxonu ce BemodeaT B ceDecToifHOCTTE Ha MaTepHallHHTC 3anaci camo JOTONKOBA,
MOKOAKOTO Te CA HATIPAREHH BEB BPh2Ka ¢ IOBEKIAHETO HA MATEPHATHITE 3al1aCH 110 HACTOALLOTO HM
MECTOTONOWKEHHE H CRCTOAHME
PasxoH, KOWTO He ce Brmodeat B cefecToliHoCTTa HA NPOHZBEIEHATE MPONYKLIUA | c& OTYHTAT KaTOo
TEKYLLUH 3a MepHoja ca;
- KONHYECTEA MATERHATIH, TPYI U APYrH NPOH3BOICTEEHH PAIX0AR H3ELH HOPMAJHNTE rpaHily
- pasxolH 3 CLXpaHeHue B CKIan
- AIMHHHCTPATHBHIL Pa3XO0[IH
- pasxonH no npofakinTe

Joronkosa, AOKOAKOTO TIPH MPENOCTABAHETO HA YCIYTH CE MON3BAT MATEPHANHM 3alacH, To Te e
BKAMOUBAT B cebecTofiHocTa Ha yenyruTe. CebecToMHOCTA e CLCTOH [MABAC OT PATXONNTE 33 TRYA U
JPYTHTE Pasxod 33 MEPCOHANTA, 3aeT B [PEAOCTABAHETO HA YCNYraTd, BRIOYHTENHO CIYAKHTENHTE,
HINLTHARAILN HAAZOpHa AefiHOCT, H CROTBETHATA HacT OT obUINTE PasXOIN 33 TAX. TpyIsT 1 apyri
pasxomM, CBLP3AH ¢ npopambuTe W oOMMA aAMUHHCTPATHBEH NEPCOHAN, HC €& BKIIOYBAT, 4 CC
MPHIHABAT 38 pa3X0IH B nepHona, B koliTo ca BLAHWKHAIH.

CefecToiiHOCTTA HA MATEpHANiMTE 3amacH Moxe Jia He € BL3CTAHOBMMA, B Cnyuait 4e Te ca
NOBPENEHH 1K €4 UANOCTHO MM YACTHYHO MOPANHO OCTAPEH, HITH aKO HMA CNajl B NPOJAKHITE HM
ueHn.  Cwilo Taka cebecToMHOCTTA Ha MaTepHalHUTE 3amacH Moke Ja He Objle Bh3CTAHOBHMA, aKO
NpHOMHIUTENRO ONPETETEHNTE PasNoiH 22 3ABEPIUBIHE HIH MPHOMHIUTENHO OTIPENeNeHHTS PASKOIH,
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uend. Ceinp Taka ceOecTOHHOCTTA HA MATEPHANTHATE 3aTIacH MOKE Ia He OBAe BBICTAHOBHMA, KO
MpHOMAZHTENHO OTIpelielleHHTe PAsXodH 34 3aBEPIIBAHE HIH NMPHOMH3NTENHO ONPEIeleHHTE PasKomH,
KouTO w¢ GBJaT HaNpaBeHH 33 OCHINECTBABAHE Ha NMpoaaxdaTa, ca ce ysenuTamu, Marepuaminte
3aIacH ce HaMANABaT [0 HETHATA pealusyeMa croiinocT Ha Gasara Ha oTfienHu nosuuuy. [lpH HAkoR
oficrogTencrea obaue Mocke a Gu1e MOMNOAAIIO JA ce TPYIIHPAT CXONHH HTH CBBP3aHH TIO3HLIMH.
IpnGrasATeMHOTO OlleHABAHE Ha HETHATA peanusyeMa cToliHocT ce Dasupa Ha Haii-CHIypHHTE
CHINMECTEYEALN JAHHH 10 BpeMe Ha ChCTaBAHETO Ha TasH OlleHKa criopel obema Ha CTOKOBHTE 3anaci,
koiTO ce ouakea paa Obje peanmsdpad. Te3w oOUeHKH OTYMTAT KoneDaHMATa B LeHHTE H
cebecTolftHOCTTa, KOHTO €A B NMPAKA BPL3KA ChC CHOMTHA, CTAHANH CTcA NMPHRMOYBAHE Ha ICpHOIA
NOTOIKORA, JOKONKOTO Teal CHONTIA NOTELPHIABAT YCIOBHATA, CHIIECTBYBAILM B KPad HA NepHOJA.
KTM BeerM cnemsaul MepHON ¢¢ TIPaBH HOBA OLEHKA Ha HEeTHATa peanuiyema crodHoct. Korarto
YCNOBHATA, NOBEH 0 CHIDKaBane Ha MAaTepHANHATE 3amacH MO TAXHATa cebecTolfHOCT, Beye He ca
HAMAIE HIH KOraTo HMa SCHO JOKA3ATENCTEO 34 YBeNHYIeHHEe B HETHATA peanHsyeMa cToifHoCT 3apagH
NpoMAHA B HKOHOMHWECKHTe 00CTORTENCTBa, cyMaTa Ha ofeslleHkaTa ce BBICTAHOBABA Taka, ue
HoBara DanmancoBa cyma ¢ Mo-HHckaTa oT cebecroliMocTTa M npepasrienaHara HeTHa peanHsyema

CTOWHOCT.

TTpn nponaxGa Ha MaTepuanii 3anacH, GanancOBATA CyMa HA Te3H MATEpPHAIHH 3alach ce NMpH3HABA
KATO pazxofl Mpe3 NepHofa, npes KoilTo CROTBETHHAT NpHxoj € NpA3Har. CymaTa Ha BeAka ofe3leHka
HA MATCPHANHHTE 3aNace 10 HETHATA MM peanisyeMa CTONHOCT, KAKTO H BCHYKH 3arybH or
MaTepHATHH 3anacy ce MPH3HARAT KATO Pa3XOAH 33 NEpHOAA Ha obe3leHKATa MAH HA BEIHHKBAHETO
Ha saryoure. CyMaTa Ha €BEHTYATHOTO ODPATHO BBICTAHOBABAHE Ha CTOHHOCTTA Ha obe3NeHKaTa Ha
MaTepHATHHTE 3aNacH, BE3HHKHANA B PEAYITAT HA YBENHYUEHHETO Ha HETHATA PeaNn3yeMa CTOHHOCT,
Ce MpH3IHaEa KaT0 HaMandBaHe Ha CyMarTa Ha NPpHIHATHTE pasxogH 3a MaTEpHANHH 3anacH npes
mepHoja, Mpes kol To FRACTAHOBABAHETO ¢ BEIHHKHATIO.

3.8 AKTHBM XBPHKAHH 3a Npogaxksa

Karto akTHBH AEp#any 3a npofaxba ceraacko MCQO 5 ce knacHpHUupar HeTeKYIH aKTHEH, THATO
famancoma CTONMHOCT me OBJe PLICTAHOBEHA MO-CKOPO Ypes clenka 3a Npofak0a OTKONKOTO upes
npogsmkasalna ynorpeba.

AxTHENTe DBpAaHH 3a npofaxba ce OlLeEHABAT MO MO-HHCKATA OT GanancoBara MM cTofiHOCT M

cTIpaBeTHBATA HM CTOHHOCT HAMAJEHA C PasXOMuTe Mo npofakéara.
3ary6a or ofe3leHKa ce MpH3HABA NPH ECAKO IMBPBOHAYATHO HIH TOCNEABAINO HAMAICHHE Ha

cTollHOCTTa HA AKTHEH THGKAHH 32 Npojakba.

[Meyanfa oT OOCNEOBAINO YBENW4CHHE HA CHDABEANMBH CTOHHOCTH, HAMAaNEHH ¢ pasxomuTe 3a
npojaxGa Ha aKTHBH JEpKaHH 3a npofaxba ce Mpu3HaBa 00 paMepa Ha ofe3leHKa Ha CHOTBETHIA
AKTHB HauMcTeHa Npeau eernacio MCC 36 u MCQO 5.

3.9 IMapuysH cpencIBa

[lapHuAATE CPENCTBA M NAPHYHHM CKBHBAICHTH BRKMOYBAT MApHHHK CPCICTEA B Gpoii M B GaHku,

CHOTBETHO B JICBA i BBHB BAITYT4.
TIapH4HWUTE CKBMBATECHTH ¢4 KPATKOCPOWHH, JIECHO OBDATHMH BHCOKO/UKBHIHH BIOMCHHA, KOUTO

ChHOBPHKAT HEIHAYHTCACH PHCK OT TIpOMAHA B CTOHHOCTTA HM,

3.10 CofcTBcH KANHTAT

CobcTeeRnsT KarmnTan Ha Jpy#ecTBOTO C¢ CRCTOH OT!
OcHopeH KanHTan — TNpPeIcTAEeH N0 HOMHHANHA CTOHHOCT CBIAAcHO chedHO pelleHHe 3a

perHcTRaliA.
06wy pe3epes — 00pasyBaHH OT pasnpefieNeHne Ha nevanta, ChriacHo H3HcKkBaAHATa Ha THproBckus

sakoll Ha PenyGnnxa Brirapus u ycrasa Ha JIpyaKecTBOTO.
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JipyTi peseper — 00pasyBany no pemenue Ha ofmoro cebpanne Ha JIpyKecTBOTO OT pasnpefieneHue
Ha (HHAHCOB Pe3yNTaT H PEBAIOPH3AIMA HA AKTHBH K NMAacHBA /Ipen3dHCIeHHE 32 cBpuxuabnamis /
KeM 31121997 1,

OUHAHCOBHAT pezynTar Ha Jlpy#ecTBoTO BRIIOYEBA:

Hepaznpenenena neganfa / HaTpymana 3aryba OT NPeaxXofHI MEPHOTH.

[Tenanfa / zaryba ot nepHoma.

3.11 Teproecks ¥ APYrH 3a0LAAeHHS H KPEIHTH

Knacuduppade Ha 3a0bTRCHRATA H KpeITHTE:
KaTo kpemnTH H 3a0b/DKCHHA C¢ KNacH(HAIHpaT 3a0b/oKelHA BB3RAKHAIN OT IMPEKTHO NpeocTaBae
Ha CTOKH, YCIYTH, [TAPH HIM Napi9il eKBHBANCHTH 0T KPEIHTOPH.
[lepBoHAYANHO Te3d 3aUblKeHMs M KpPeIHTH Cce OlEHABAT MO celecTOHHOCT BKIIOYBALIA
CTIpaBeTHBATA CTOHHOCT HA MOMYISHOTO H PASXOJUTE MO CHEMKATA .
Crlef] TEPBOHAYANHOTO NPHIHABAHE KPEIATHTE A 3aTBKEHHATA, KOHTO ca Oe3 dukcnpan nagex ce
oTuHTaT no cefiecTofinocT.
Kpemuture 1 3aTbDKEHHATA, KOHTO €A ¢ (ukcupaH najles ce OTYHTAT MO aMOPTUIHPAHATA MM
CTOHHOCT.
KaTo guirocpousy ce knacHQHUMpPAT 3aTB/DKEHHA, KOUTO CA Che (UKCHPAH MANEX H OCTATBYEH CPOK
Jo0 nanesa Hall emHa rodiHa OT HATaTd Ha ITaesa.
Kato kpaTkocpodA ce KnacHHIMPAT 3a0BDKEHHA KOHTO Ca:

v Ges QpUKCHpaH Majex |

v ¢ duKcHpaH Nanek M OCTATEHEH CPOK N0 Najiexka A0 eIHa TOHHA OT NaTaTa Ha (UHAHCOBHA

oTgeT

3aemMuTe ce IPH3HABAT NHPBOHAYANHO MO CNPABCIHEA CTOHHOCT, HAMAJIEHA C HANPABEHHTS PasXonH
Mo WIBLPIIBAHETO Ha TpaHsakuuaTa. B nocnencteHe 3aeMuTe ce OTIHTAT MO aMOPTH3HpYeMa
CTOMHOCT, BCAKA PalimiKka MEKAY ALKHMUTE NAmAHHA (HETHPAHH ¢ Pa3xofHTe NO HIBBPIIBAHETO
Ha TPAHIAKIMATE) M CTOHHOCTTA HA 32eMa CE& NPH3HARA B OTHETA 32 NOXOANTE NPE3 NEpHOJIA HA 34EMa,
KATO C& M3TIQN3Ea METONA HA e)eKTHBHATA JIHXBA.

3.12 HpasuTe/cTBEHH AAPCHUT

HpyxecTsoro He € MOMYJaBano JapeHHs, KOHTO Chriacho MCC 20 ca nomom OT MPaBHTEACTROTO
[MpABHTENCTBERH ATCHUAN R nonoGHH OPraHH, KOMTO MoraT za 6BJAT MECTHH, HaUHOHANHHM WIH
MexIyHapoaHi/ mon dopMata Ha MPeXEBPIIAHE Ha pecyPcH KbM NPCIIPHATHETO B 3aMAHA HA MHHAJIO
UMW GBI CHOTEEICTBRE ¢ ONpENeneHH YCIOBHA 1O OTHOUIEHHe HA ONEPATHBHUTE JACHHOCTH Ha

NPEIIpHATHETO.

3.13 JTansuHH 3a06KEHHS

Texylm NaNBUHM 3aTBCKCHAA €8 3aIBIUKCHAL A NpeANPAATHETO BLB BPE3KA C NPHJIArAHETO Ha
NANBYHOTO 3akoHogaTencrso, IIpefcTaBeHs ca MO CTOMHOCTH B CLOTBETCTAME C MpaBHiaTa HA

CHOTBCTHHA JAHBYSH 3aKO0H 33 ONpencjidHe Ha CcTOHOCTTA HAa BCeKH BHJ JIAHEK.

3.14 3anpiuReHHT KBM NEpCoHana

JANBIKCHMA K6M TEPCONAN M OCHIYPHTENHM OpraHusallii Ce KNacHHUMPAT SaIbJUKCHHA Ha
NpeIPHATHETO N0 NOBOJ HA MMHAT TPYA TOJNOKEH OT HACTHA [epcoHal M CHOTBETHHTE
OCHTYDUTETHH BHOCKH, KOMTO C€ H3UCKBAT OT 3aKOHONATENCTBOTO. CBLAACHO HIWCKBANHATA Ha

MCC19 ce BRTIOTBAT H HAYHCHEHHTE KPATKOCPOYHH JOXODH Ha MepcoHana ¢ NPOH3XON HENOASBAHH
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OTIYCKH HA TNepcoHAla W HawHCieHHTe Ha 0asa Ha JleficTBAUIMTE CTABKHM 33 OCHIYpABAaRe,
OCHIYPHTENTHH BHOCKH BEPXY TE3H JOXOIH.
Jpy#ecTBOTO HAMA MPHETA NOMATHKA 12 HAYHCIABA ABATOCPOTHH NOXOMH Ha NEpCoHANA.

3.15 IposusunA

[lposMzuK ce NPH3HABAT 110 IORO] HA KOHCTPYKTHBHU H IPABHH 3aMBILKCHAA BEIHHKHAIH B pezynTar
Ha MHNAMA CEGHTHA CBIAcHO HanckBaHuATa Ha MCC 37.

TMposH3HHTE Ce MpH3HaBAT IO Haii-pobpara NpHONHIMTENHA OLEHKA HA PBKOBONCTBOTO Ha
NpeIIpPHATHETO HA pa3xo[HTe, HeOGXONMMH 32 YPekIaHE Ha Cerallio 3abIKeHHE KbM NaTata Ha

Dananca.
TTpU3HATHTE CYMH Ha IIPOBH3HH C& NPEPA3FNexK/IAT Ha BCAKA IATA HA OTHET H CC NpEH2IUCIABAT C el

na ce oTpasi Hali-noGpara TeKyma oneHka.

3.16 TlacHeu Abps&and 3a npogaxta MCPO 5

CeriacHo MiwkBaHuaTa Ha MC®OS5 npeanpHATHeTo KnacHQuINIpa KAaTO MACHBH ABPEKAHH 34
npoaax0a, NacHBH BKIIOYEHH B Ipyna 3a M3BLifaHe OT ynorpefa.  IlacHBATe ce OLEHABAT B
CHOTBETCTEHE ¢ HincknanugTa Ha MCOOS.

3,17 Meuanba wan 3aryda 3a mepioma

BeukH NMpEX0QHI A PA3XOIHA CTATHH, NPH3HATH 3a [IEPHOTA, CASIBA 1a o& BKFOUAT B mewanba 1
sary6a, 0CBEH aK0 CTAHJAPT UM PasicHERNE oT MOCDO p3ucKBaT IpyTo.

3,18 Pazxomon

Jpy#ecTBOTO OTYHTA TeKYLO PasxofTe 3a meiiHocTTa N0 MKOHOMHHECKH eNMeMEHTH H C/Iel TOBA
otHacd Mo (YAKUHOHANHO MpegHA3HadeHHe ¢ IEen dbopMupane pa3Mepa Ha pasxofure Mo
HanpaeneHda H AefinocTd. [IpHIHABAHETO HA PA3XOMMTE 33 PASKON 34 TEEYIIHA MEPHOT, & HIBbPIIBA
NpH HATHCARBAHE HA CHOTBETCTBALMTE HM MPHXOJTH.

KBM pasxomute 33 OeAHOCTTA C& OTHACAT H ¢uHancoBH pasxomH, kouTo Jlpy:KecTBOTO OTHHTA M ca
cEBp3aHN ¢ obngalinaTa JeHHOCT.

PasxonuTe ce OTIHTAT HA TIPHHI(HIIA HA TeKYWI0 HauHCAABAHE. OueHABAT ce [0 ChNpaBellHBaTa
CcTOHHOCT Ha NIATSHOTO HIH NPeACcTOAIND 34 NIAlNAHE.

3.19 Hpuxogn

IMpeANpHATHETO OTIHTA TEKYNIO NPHXOMHTE OT ofuuaftiara pefinocT N0 BUAOBE OEHHOCTH.
TTpuanaBaHeTo Ha TIPHXOMMTE CE H2PHPIIRA NpPH CTIA3BANC HA [IpHETATa CYETOBOHA TOMHTHEA 33
CNIETHATE BHIOBE MPAXOMIH:

Tpuxom or nponakGa Ha CTOKH , MPOIYKIUMA 1 ApYTH AKTHBH — TpH [IpeNBBPIARE COOCTREHOCTTA U
npefiaBaHe Ha ChOTEETHMTE AKTHBH Ha KyMyBa1UTE.

TTpw H3BBPIIBAHE HA KPATKOCPOTHH YCHYIH — [pH 3aBLPIIBAHE HA CHOTEETHATA yCIYTa H npHeMaHe
Ha paforara OT KNHeHTa.

Tlpu JLJArocpoHHM YC/IyTH Ha 0a3aTa Ha eTan Ha 3aFLpLICH JOT0BOP.

ErtamsT Ha 3aBEplIeH AOMCBOp Ce Onpenens Ha fa3a Ha HalpaHiTe KbM JATATA HA OTHETA PASXOAH KbM
061110 NpEIBUICHHTE PASXOIM 110 IOroBopa. :

TIpixomM OT JHXBH — NPH3HABAHETO HA JHXBHTE 33 NPHXOA ce H3BEPIOEA MO MeToja edieKTHBHATA
JHXBA,

TMpHxom: oT IWEHICHTH - NPH YCTAHOBABAHE HA [TPABATa 34 TIONY9aBaHETO HM.
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3. 20 Janwun pupxy Aoxona

TexyIHAT AaHbK 32 TeKYIIHA W TPSIXOIHN TepHOIH c& NPUIHABA KATO MACHE 10 CTEMENTa, 10 KOATO
HE £ TITaTed. AKO BEede IIATeHaTa CyMa 2a TeKyUL W NpeaxoIcH TepHoI NPeENiasa TeIGKHMAaTE CyMa
32 TEIH NEPHOOH, HIMHILEDT C& NPHZHABA KaTo aKTHE,

TeryIIHTS TAHBUHH TACHEN (AKTHEH) 33 TEKYIIFA H IIPSAXOTHE NEPHOIH C& OIEHABAT MO CYMaTa, Ko-
ATO c2 oYaKea 1a Oble TINaTeHa Ha (BBICTAHOREHA OT) JaHLHHUTE OPralH IpH NIPHITAraHE HA JaHEYHH
crabiH (M DAHBYHHA 3ak0HK), OeficTBAIM HIK O4aKBaHH A2 BIA3AT B CHTA KBM Jarara Ha Dananca.

OrepodeninTe TaHEIH ¢ IPH3HABAT 32 BDEMEHHH PAasHKH MEKLY AAHBYHATA OCHOBA HA AKTHBHTE H
[TACHBUTE H TAXHATA OanaHcora CTORHOCT KbM JaTarta Ha t[JHHaHCGBHH OTHET, KaTo CC HINON3Ea
GanaHcOBHA METON Ha 33MLITKCHHATA,

D!"GFO‘-IEH JaHbyeH NacHe CC TIPH3IHABA 33 BCHYKH obnaraeMu BpCMEHHH PAiNHKH.

DTC]}ULI'EH JARBYEH AKTHE <2 NPHIHABA 34 BCHYKH BPCMCHHE DA3THEH, MOINSHALIH Ha MPACTAIAaHE,
A0 CTEIICHTA, 10 KOATO € BepOATHO Ja ChileCTBYBA odnaraeMa ncﬂanﬁa, CpCIly KOATO Od MOTAT Ja CC
H3MONIBAT BPEMEHHHTE PATIHIH, TIOUISHKATLH HA TIPHCTAaNE.

KbM flavata Ha BeexH Oananc NpelnpHATHETO NMPEPAasriekia HENpM3HATHTE OTCPOMEHH AaHbBHHM
akTHed. [IpeanpuaTHETO NpHIHABA HEMPH3HATHTE B NPEIXONEH MEPHOI OTCPOYEHH JAHBEHHI AKTHBH
J0 CTeleHTa, J0 KOATO €C © MOABHNA BEPOATHOCT OLaewtara obnaraeMa nedanba Jd ITOIBCITABRL
BHICTAHORABAHETO HA OTCPOYCH NAHLYCH aKTHE.

Ganancoeata crofiHOCT Ha OTCPOMCHMTE NaHBYHKH AKTHBH CE NPEPAsTNExIa KbM BCAKA O4Ta HA Da-
namca.lpeanpuaTHeTo Hamaspa 0anaHcoBaTa CTOHHOCT Ha OTCPOYEHWTE NAHBLYHM AKTHBY JIO CTC-
MEHTA, J0 KOATO BEYE HE ¢ BEPOATHO 12 Ob0e peanHsHpaHa AOCTATEYHA obmaraema meyanba, KOATO I
NMOIBONABRE 03 Ce QITIIOTROPH MMON3ATa OT HacT WK HCHHA OTCpOtCH AAHBYCH AKTHE. Beako Hﬂ,:l()ﬁH[!
HAMANEeHHe Ce NPOABABA 0GpaTHO 10 CTENENTa, A0 KOATO € CTAaHAI0 BEPOSTHO J1a Ce peant3npa jocTa-
ThuHa obnaraema nevanba.

OrtcpovennTe AalibYHH aKTHEH M MACHBH Ce OUECHABAT MO JAHBYHUTE CTABKH, KOHTO C€ 09aKBa Ja o1-
IaT B CHJIA 33 TIEPHONA, B KOfTO aKTHBLT ce Deali3npa HIH NacHBeT CC YPEiH / oracH BL3 OCHOBA Ha
OAHBYHHTE Crapky (M DaHBYHE 3aKOHI), AcicTBAllM HAM OYAKBAHH O3 BIA3AT B CHNA KbM JATATa Ha
GanaHca.

TekymmTe 1 OTCPOTCHUTE JAHLLM CE NPU3HABAT KATO NPWXOR HAK PasXoll W ce BKNIOWBAT B neqa-
fara wmi zaryfarta 3a MepHola, OCBEH AC CTENEHTA, IO KOATO JaHBKA BL3HHKBA OTONEPALNA HIH Ch-
GHUTHE, KOETO & NPHINATO NPE3 CHUHA MM PA3NHYeH MEPHOT THPEKTHO B CODCTREHHA KANHTAI.

3.21 UympgecrpanHa BanyTa

YympecTpanna BalyTa € BCAKA BaNMyTa PAsiHYHA OT (YHKUMOHANHATA BANyTa [GBArapcky e/ Ha
NpeINpHATHETC.

CAenKnTE B Wy#UIeCTpaHHa BanyTa Ce BIIMCBAT NBPBOHAYANHO BEE (PYHKUMOHAIHA BANYTA, KATO KBM
CyMaTa Ha 9YHRISCTPaHHATA BajyTa ce MpHnara UCHTPANHHA KYpC Ha Brnrapexa Hapoawa bawka
(FHB) 3a CHOTBETHATAa BANYTa, KBM JiaTaTa Ha cuefkarta. KypcoBMTe pasnuky, BBLIHWKBALIM NpPH
YpoaaaHETe HA MNapHATIHH NOEHUHHA HITH  [IPH NMPEHIYHCITABAHETS Ha TE3H MApHYHH NOFHUHHE MO
KYpcoBe, Pa3MHYHM OT Te3H, 10 KOUTO ca GHIH 3aBeleHH W NPEH3YHCIICHH MTPEIH TOBA, ¢ OTIUTAT
KATO (MHAHCOBH NPHXOIH HIM GUHAHCORM PA3XOJIM 3a NIEPHOJIA, B KOHTO BLIHHKBAT.

[TpeanpuaTHETO NPABH TIPEOUEHKA Ha BaNyTHWUTE MapHYHM MO3MUMHE KBM JIATaTa Ha UHAHCOBHA
OTUET 33 NepHOIa.

AKTHBHTC | TIaCHBHTE, KaKTO M OBOpOTHTE ca npeobpazysanil BLB BATYTHATA UM PABHOCTOIHOCT 110
sakmourTened kype Ha Brarapexa Haponua Banka (BHB) xuym aaTata Ha GanaHca KeM 31 mapt 2013 1.
(1 Eepo = 1.95583 nera). JlepnT ¢ (UKCHpaH KM eBporo (Mpems Toba I'epMaHckaTa mapka) ot | romn
1997 r,, no kype 1 Espo = 1.95583 nepa.
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2012 . (1 Eppo = 1.95583 nesa). JIerwT ¢ pHKCHpaH ¥BM cBpoTo (Mpean Topa [epamaHckaTa Mapra) ot |
form 1997 r, mo xype 1 Eepo = 1.95583 nepa.

3. 22 CHeroROIHN NPEINOTOHCHEA H NPHOMHIMTENNH CHeTOBONAHN NPELeHKH

B pe3synTaT Ha HECHTYPHOCTTa, NPHCHIIA Ha AeNoBata NeAHOCT, MHOIO CTATHH OT (HHAHCOBHTE
OTYETH He MONISKAT Ha NPEOAZHA OUEHKS, & caMo Ha nprimmsuTenda ouenka. IIpubmiznrenHuTe
OLUEHKH C& OLEHABAT Bh3 OCHOBA Ha Halt-akTyanHaTa HanHYHa M HajesIHa HRQopMa.
ITpanosenere na MexayHapogiHTe CYSTORONAH CTAHAAPTH M3IHCKEA OT PREKOBONCTEOTO Ja
NpHICKH HAKOM CUETOBONHH TPEANONOAKEHHA W TPHOMMINTENHH CHYETOBOJHH TpPELEHKH IIpH
H3roTBAHE Ha rOJMIIEAA (HHAHCOE OTYET H NPH ONpefelide HA CTONHOCTTA Ha HAKOH OT aKTHBHTE,
MacHEHTE, MPHXOOHTE H pasxoadte. Bewdkd T¢ ca HIBEPIIEHH HAa OCHOBAaTa Ha Hafi-mobpara
MpelieHKa, KOATO ¢ HANlpaBeHa OT PEKOBOJICTEOTO KEM JIATATA HA HICOTBAHETO HA (HHAHCOBHA OTYLT.
[MpuGnusHTENHA OLUEHKA MOANSKAT Ha NpepasrieniaHe, ako HACTRIAT NPOMeHH B ofcToATeNcTBaTa,
Ha xouTO ce Daskpar, HIK B PE3YIITaT OT NOTyYeHa HOBA HH(OPMAtHA, HIH JONBIHHTEIHO HATPYNaH
OTIHT,

EdekTET OT MpoMAHATA B cUeTCBOTHA TMpubmM3nTeNnHa OLEHKA, c¢ NMPH3HARA MEPCTIEKTHBHO Hpes
BEMIOYBaHeTo MY B Medanfata MM 3aryGara 33 MEpHOJNA, aK0 MPOMAHATA 3aCATH CaMO TO3W MepHOJ
WM TIepHOOA Ha TPoMAHATA If OBICIIN NEPHOTH, aK0 NPOMAHATA 3aCATa H ABaTa.

JloTonkosa, AOKONKOTO NpOMAHATA B CUETOBOOHATA NpHOIM3HTENHA OUEHKA BOAM IO [IPOMEHH B
AKTHBHTE H IIACHBMTE, WM CE OTHACA OO KOMIIOHEHT OT KAlHTANa, T4 C¢ MPH3HABA Ype3 KOPHIHpaHe
Ha GanaHcoBaTa CTOMHOCT HA CBBP3AHHS AKTHE, ITACHB WIH KOMIOHEHT OT K&NMHTANA B MEepHoia Ha
[IPOMAHATA,

3.23 I'peukk

I'pewnrs no cvucena va MCC 8 morar ja BL3HMKHAT BEB BpPh3Ka C NPH3HABAHETO, OUCHABAHETO,
[pEICTARAHETO HIH OMOBECTABAHETO HA KOMIOHEHTH OT dmmancopute orders. [loTeHumanmnre
TPEIIKA 3a TeKYIIHA TIEPMON, OTKPHTH B CHIIHA, Cé KOPHIUPAT Npely (UHAHCOBHTE OTHETH X3 ce
onobpsT 2a mybnukyBane. Benpekd ToBa, PEIUKM MOHAKOra ¢¢ OTKPHBAT B NOCNEABALL IEPHOI H
TE3H TPEITKH OT NMPeTxoHH NepHodl o€ KOPHIHPAT.
TpeanpHATHETO KOPUTHPA CBC 3aTHa AATA CHLINECTBEHATE MPEMIKM OT NPEAXOAHH NEPHOMH B IBPEHA
dHmancon oTHeT, onobpeH 3a MyONAKYBaHE CIIEH KATO ¢4 OTKPHTH 9pes:
¥ Npeu3YMCNABAHE HA CPABHMTENHHTE CYMH 33 MPEACTABEHNA NPEIXOfISH TEpPHOA, B KOHTO €
BBIHHKAANA MPeLIKa;
¥ B ciydad, Ye IPEIKaTa € BL3HMKHANA NpenH Hal-paHHO NpeCTABCHHA NPEAXONEH NCPHOL,
NpersuHCABaHE Ha HAYANHOTO Canjo Ha AKTHBHTE, NACHBHTE i KallWTana 3a TO3H MepHO/L.
T'pelika OT MpeAxoNeH NepHol c¢ KOpHrHpa NMOCPelCTBOM NPEHIYHCIABAHE CBC 34/HA llaTa, OCBEH
K0 € [IPAKTHYeCKH HEIPHIOKUMO A3 C& ONPEIeNH HAKOH OT crenndMyHATE e)ekTH 3a Nepuofia Wil
KyMYyNaTHBARA edekT oT Ta3H rpemma.

3.24 duBaHCOBH HHCTPYMCHTH

OHHAHCOR HHCTPYMEHT € BCeKH JOroBOp, KoifTo nopaxia (HHAHCOB AKTHE 33 JIJICHO NPETTpHATHE H
(HHAHCOB MACHE MNH KATMTANOB WHCTPYMENT, 3a Jpyro mpeimipuatie. IlpepmpuaTiero npHsHasa
(HHANHCOB aKTHB HIH (UHAHCOR NacHB B Oanadca, KOraTo CTaBa CTpaHa Mo JIOrOBOPHATE YCHOBHA Ha

HHAHCOR HHCTPYMEHT.
HHAHCOBHTE aKTHBH H NACHBH ce KracH$HIEpaT chraacHo H3nckeanuara Ha MCC 39.

TTps ITHPBOHATANHOTO NPH3HABAKE Ha (HHAHCOBHSA AKTHB HITH QHUHAHCOBAA NAcHB, NPEANPHATHETO I
NpHHABa MO CTIPABENMBATA M CTOHHOCT, IUTIOC, B CTYYas Ha (MHAHCORY AKTHEW HAH $HHAHCOBH
NacHBH, KOMTO He C& OTMHTAT MO CNPaBeluBa CTOHHOCT C NPHIHABAHE B OTHETA 32 MPHXOAHTE W
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pasxomETe, TPAH3AKIHOHHHTE Pa3XofH, KOHTO ¢¢ OTHACAT NAPEKTHO KbM NpHIOOHBAHETO MITH
H3NaBaHeTo Ha QHHAHCOBH AKTHBY WAH (HHAHCOBW MACHBH,

Crnen NMBPBOHAYANHOTC TNpHIHABAHE NPEINMPHATHETO OlleHABA (HHAHCOBHTE AKTHBH IO TAXHaTa
cnpaBeIHBa CTOHHOCT, Ge3 Ja ce NpHCMATATa PasXomuTe MO CHAENKATA, KOWTO GHXa Ce M3BLPIUIHIM
npu nponakba WM NpPYr BAA H3BaXIaHe oT ymoTpeba, ¢ M3KMOUYEHWe HA CIy9auTe, Kacaell
CHEIHKTE BHIOBC aKTHBH:

v 3acMH H BieMalHdA, KOHTO C2 OLSHABAT II0 aMODTHIMpPAHA CTORHOCT ¢ H3MONZBAHETO HA
MeToga Ha eeKTHBRHA NHXBCH NPOLEHT;

v IOBpEAHM 10 NALeH HHBCCTHIHH, KOHTO CC OUCHABAT 1O AMOPTH3MpAHA CTOHHOCT C
H3NONIBAHETO HA MeTOAA Ha edeKTHBHNA JIXBEH [IPOLIEHT;

¥ HHBECTHUHMH B KalHTAIOBH HHCTDYMEHTH, KOHTO HAMAT HOTHpAaHA MasapHa HeHa HA aKTHBCH
Mmazap H THATO ClipaBENTHEA CTORHOCT HE MOGKe OA C8 OLEHH HATSHRITHO;

Cnen UEPBOHAYATHOTO MpPH3HABAHE, NPEANPHATHETC OUEHABA BCHYKH (JHMHAHCOBH NACHBH MO
AMOPTHIHPAHA CTOHHOCT ¢ MOMOLITA Ha B(IJEKTHBHH:E JIHXBEH METON, ¢ HIKTHYCHEE Ha

¥ {HHANCOBH MACHBH OTIHTAHW Mo COpaBelIHEA ¢TolHOCT B MeganfaTa 1w 3arybara.

TTpeAnpHATHETO OTMHCEA (HHAHCOB 2KTHB, KOTATO JAOTOBOPHHTE NMpaBa BbpXY NMapu4HHTE NOTOUM OT
II:PHI-IBHI:OBI{H AKTHE Ca H3ITCRMH HITH KOraTo MpeXBEbIIA IIJHH&HGOBEII 4KTHB H Tpancrlacpa OTrOBapA Ha
kputepHaTe Ha MCC 39 2a ormmceane.

MpeapraTHeTo oTnMceEa ¢MHAHCOB NacHB KOTATO TOH € IOrace,. TOECT KOraro AOroBOPHOTO
3aOBIKEHHE e OTTNANHANO, AHYIHPAHO HIH CPOKET MY & HITCKRIL

IMewan6y W sary6W oT MpoMAHa B CNpaReiiMBA CTONHOCT W OTMHCBaHe Ha (MHAHACOBH AKTHEH H
TACMBH o OTINTaT cernacuo MCC 30,

3. 25 Cenxu no INIAMAHARA, 6aznpasHd Ha AKOHA

CryscaTeniTe (BRIIOUHTENHO JUPEKTOPHTE) Ha JpyXKecTBOTO He MOMYHaBaT BHLIHArPAKICHHA NO01
dopmata Ha CHEKH NO nnamanud, Ga3sHpalH Ha 8KUHHE, KBIETO CJIYXHTENNTE NPEIOCTABAT YCIYTH B
3aMAHA Ha AKIHH HIIH NPABa BHPXY akiuM (,,COeNKH, yPeigianu cse cofcTBer KanmTan™).

Ipy#ecraoro npwiara MCHO 2 nipu OTHHTAHETO HA BCHUKH CHENKH 32 NIamane Ha 6azata Ha akUWH,
BRMOYHTEIHO:

¥ cmemki 3a njamaHe Ha 0a3aTa HA AKIWHM, YPSKJAHM Ype3 H3JABaHe Ha KalHTANOBH
HHCTPYMEHTH, IIPH KOHTO IPEANIPHATHETO NOMYyTaBa CTOKH HITH YCITYTH KATO Bh3HATPAAICHHE
33 KANUTANOBH MHCTPYMEHTH HA CAMOTO NpeiMpHATHE (BIIOTHTENHO aKUWH H ONIMH 33
aKuun);

¥ ohenks 3a NTamade Ha 0asaTa HA AKUHNA, YPeXkIAHH €Wpel H3gaBaile Ha KaNHTANOBH
HHCTPYMCHTH, TPH KOHTO NPeANpHATHETO npuaofHBa CTOKH HAM YCIYTH, KaTO Moema
3aTLCHERHA KM JOCTABTHEA HA Te3W CTOKM HIH YCOMYTH 2a CYMHTE, BasHpaHHn Ha LeHaTa
{(Anu cTofiHOCTTA) Ha AKIMKUTE Ha NPeNNpUATHETO WM Ha JpYr KanHTanoBH HHCTPYMEHTH Ha
OpeInpuaTHETO;

v clienki, PN KOMTO NpPeINpHATHETO NOJyyaBa HIM OPHAOGHBA CTOKH WM YCIYTH M NpH
KOHTO YCIOBHATA Ha CTODA3YMEHWETO TNPENOCTABAT HIM HA MNPEINpHATHETO, HAK Ha
JIOCTARYKKA HA TE3H CTOKH MAW YCIYTH BL3MOKROCT 3a H300p Jany NpeinpHATHETO A3 ypenH
¢IeNMKATA B MAPHIHHA CPEICTBA HITH UPe3 eMITHPAHE Ha KA TAlIOBH HHCTPYMEHTH,

Jpy#ecTBOTO NPH3HABA MOMYHSHITE WK NpHACGHTH CTOKH H YCIyrH B CIENKH 3a IlatiaHe Ha Gasata
Ha AKIIMM, KOTATO IOMYHH CTOKHTE HIM C NOAYYaBAHETO HA YCIYTHTE.
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¥CIVTH Ha IaTaTa Ha MOTYyIabaieTo HM, KOTaro Toba € BLIMOKHO. Axo CHpap&IIHBEATA CTOHNOCT He
MOWE HAOSHINC Ja CE OUEHH, TOMABd TPaHIAKIIATA ¢ NMPH3NABA MO CNpaBeLIHBATA CTOHOCT Ha
KanuTana, KoiTo IPeAnpHATHETO H3IARA KATO HACPEUIHA PECTAIINA,

Axo Jlpyxectsoro TpaGBa Jia NOTacH 3aib/KEHHETO ¢ mapH B Gpoli W JIPYTH aKTHBH , TO OTHUHTA
CHENKATa HIH eNEeMEHTHTE Ha CIEelTKATa KaTo ypeleHa ¢ Mapiuny cpeicrsa B Opoii. Ocrananara gact
Ha caenkata ce 6azupa Ha KanuTana

3.26 Ceup3ann MR 0 CHeAKH MERTY TAX

[MpeanpuAatHero crazea HavckeanuaTa Ha MCC 24 npw onpeneniHe H ONOBECTABAHE HA CBEPAHHTE
nuua. Coemka MewIy CEBPIAHN MILa € NPeXEbIANG HA PeCYPCH, YCIYTH HITH 3ATBITKEHHA MEKIY
CBLp3aHN muua g3 paiTHKa Ha TOBA, AN Ce NPHIara HAKAKEA Lena,

+Ham Jlom -Benrapna ,, AJl XonguHr onoBecTaABa cnelHHTE CBOH IBIICPHH JIPYAECTEE, BKMOUEHH
BEE (PHHAHCOBHA OTHET !

Apysecrso 31.03.2013
pazMep CTOHROET (X.N1B)
LMenra 907 All, rp.Codmn 90,.28% 2144
Sonnmnae” Al rpKazanmek 08.61% 1 390
+HIB — Komepe” EOOI,
rp.Cofun 100%% 5
Arpoxony HI OO 60% 3
Obmo 3542

<Haw Jom-Brarapua™ AJL XonauHr onoBecTABa CeAHNHTE JIPYTH CEBP3AHH NUHLA:

ACOUHKHPAHH NPEATIPHATHR B Hy#OHHA:

- “Hopfeptr Texcrep @yyaxoueyaruur” I'MOx ['epmanng — yuactue B Kanutana
ManumHerseHo yIacTHe:

- “ HucrutyT no 3asapasade * rp. Codms

- * Hom Her” AJL rp. Codms

MascopuTapen cobcTaeHiR Ha JIpysecTBoTo |
- Anpapedl Meance Tenes

3.27 Jinsunr

Cepraacio MCC 17 MM3MHTOB JOTOBOP C& KNACH(QHLMPA KaTo (JHHAHCOR NHU3MHL, AKO NPEXBLPIA 110
CHINECTEO BCHYKH DHCKOBE W M3r0AH OT CODCTBCHOCTTAa BBPXY akTHea. JIM3WHroB norosop ce
KnacHHUHPA KAaTO OTIepaTHBEH JIH3NHT, aKO HE MPEXBHPIIA NO ChIIECTBO BCHHYKH PHCKOBE W W3TOAH
OT COGCTEEHOCTTA BRPXY AKTHBA.

3.28 JorosopH 33 CTPOHTEICTRO

Joropop 3a CTPOHTENCTEO € AOTEOP, B KOHTO & IOTOROPEHO KOHKPETHO HITPAKAAHE Ha AKTHE HIIH Ha
CHLEKYITHOCT OT QKTHBH, KOWTO Ca B TACHA BIAHMHA BPB3IKA HIM BI3AUMHA 3ABHCHMOCT MO OTHOUICHHE
Ha TAXHOTO IIPOEKTHPAHE, TEXHOJIOTHA H lIIl.'r]p'III-:]J.'.l'I!i:. H‘p&ﬂHﬂ e HITH NpeiHasHaqeHHE.
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Horoeop 3a CTPOHTENICTBO € JJOTOBOP, B KOHTO € JOTOBOPEHO KOHKPETHO M3TpaskIaHe HA aKTHE HAH Ha
CBBKYNHOCT OT @KTHBH, KOMTO Ca B TACHA B3aWMHA BEDL3KA MITH B3AAMHA 3aBHCHMOCT MO OTHOMEHHE
HA TAXHOTO NPOCKTHPAHE, TEXHONOrHA i dyRKUNA, KpaliHa Len W npenHasHaTeHue.
Horosop nHa Gaza Ha TELp/A LIEHA € JOTOBOP 3a CTPOMTEICTBO, KOHTO € CKIOuEH Ha TELPIA JOTOBOP-
Ha LeHa HIH TEEPAA EAHAHTHA ([eHa HA FOTOBHA NPORYKT, KOATO B HAKOH Clydan ¢ o0Bbp3aHa ¢ Knay-
3H 33 NMOBHINABAHE HA PAIXOJATES,
Horoeop Ha 6asa “pasxomn MIOC” € AOTOBOp 3a CTPORTENCTEO, TIPH KoHTO ce Bh3CTAHOBABAT Iomyc-
THMHTE HIH ONPEeNeHATE N0 APYT HA9HH Pa3x0fH IUIOC NPOLEHT KBM Te3H PAiXOOM HIH TELDIO
Bh3HATPAHTEHHE,
TpHXoAHTS M0 QOroBOPA BEGYBAT:

l. NupeoHazanHaTta cyMa Ha NPHXOMa, JOrOBOPEHA B JOTOBOpPA;

2. M3MCHCHHA B CTPOMTENHWTC PaGOTH, HSMNALIAHETO Ha MCKORE M MATEPHANHH CTHMYTH 0

CTEMEHTA, B KOATO ¢ BEPOATHO T Aa JOBEAT MO PEANH3INPAHE HA IPHXOAH H CBUIHTE MOTAT Ja
OBAAT HAZEKIHO OLEHEHH,

IlpuxoamTe no noroBopa ce OLUEHABAT NO CIPABENMABATA CTOMHOCT HA MOMYYEHOTO HITH MOMNGKAILD
Ha Nonmy4aBaHe BhaHarpaxkfienue .  Olenkara Ha NPHXOIATE N0 JOrOBOPA CE BJMAC OT MHOMECTED
HECHTYPHOCTH, KOMTO 3aBHCAT OT pesyntature OT Obmel ceburns .  YecTo NpubmusuTenHute
oueHKH TpA0Ba na GbOaT NpepasriexIaHn BCIENCTBHE Ha Bb3HHKBAHETO Ha CLOHTHATA | paspemasa-
HETO Ha HeCHrypHOCTHTe .  CnejoBaTenHo, cyMaTa Ha MPHXOJMTE [0 IOTOEOPA MOME fa ce
YBEMHYARA HIH HAMATABA [Pe3 PAINHYHHTE MEPHOAH |

PazxomuTe no JoroBopa BRITHOYBAT:
1.Pazxomu, KOHTO ¢a NPAKO CBBPIAHK ¢ KOHKPETHHA JIOTOBOp:
¥' pa3sxonM 3a TPYX Ha ofeKTa, BRIIOUHTENHO Hal30p Ha obexTa;
v PATXOOH 38 MATSPHANH, M3MON3BAHH IPH CTPOHTENICTBOTO;
v’ AMODTH3ALHA HA MAITHHKTE, OGOPYIBAHCTO H CHOPEKEHUATA, H3NON3BAHH TIO JIOTOBOPA;
v

pa3XOIH 34 NPHABHABAHETO HA MAITHHHUTE, 00OpYABAHETO, CHOPEMEHHATA H MaTEpHATHTE
A0 H OT ILTOIIATKATA Ha HATRJIIHEHHETO Ha A0TOR0pa;

ot

paIxoliif 34 HaeMaHe HA MalMHA, 050pYORAHE U CROPEIKEHNS,

<

pa3xNonH 3a MPOCETHPAHS I TeKHHYSCKa MOMOIT, KOHTO NPAKD €4 CEBP3AHH C JOroBopa;

v MIpHGTH3HTENHH PasXoH 3a paGoTH 110 H3BFEPLIBAHETO HA KOPEKUHH H paboTH No rapaHiy-
OHHATa NOJIPELKA, BRITFOIHTEIHO | OYaKBAHHTE FApaHLHORHH PasXoH;

¥ HCKOBE OT TPETH CTpaHu.

Tesu pasxozm Morat aa GbIaT HaMANeHH ¢ eBEeHTYAIRH CAyJYaiiii NpPHXOIH, KOHTO He ¢a BKIIOYEHH B
NMPHXOIHTE 1O IOrOBOPa, HANPHMED, IIPHXOMH 0T Npojaxbara Ha HANHIIHH MATEPHAIIH H NpojasiGara
Ha MAIIHHUTE, 00OPYABAHETO H CHOPHKCHHATA B Kpast Ha JIOrOBOpA.

2.PasxoaM, KOMTO C& OTHacAT kKeM JefiHOCTTAa MO NOroBOpa KaTo UANo W Morar Ja Obmar
PasnpeclcHH Kbh MOTOBOpA:

¥ 3ACTPaxOBKM;

v'pa3X0lM 32 NPOEKTHPAHE H TEXHIYEeCka MOMOIL, KOMTO HE ¢a MPAKO CBLP3aHH ¢ KOHKpeTeH
JOTOEOP; 0DILIH PasxXoAH Mo CTPOHTENCTEOTO,

3. JpyTH pa3xomH, KOATe Morar ja OBAAT KOAKPETHO HawHCIeHH Ha KIHEHTA ChITacHo
YCMOBHATA Ha JOTOBOPA - MOTAT A BIIIOMBAT HAKOH 00U aIMHHHCTPATHEHH PasxoId o pas-
xomH 3a paspofiHa IefiHOCT, 3a KOWTO B YCHNOBHSTA HA J[OTOBOpa ¢ TPCABHICHO
BB3CTAHOBABAHE

Pmﬂm Mo JOroB0pa BEMHOYMBAT PASXOIH , KOHTO GC OTHACHT KbM JAICHHA JOTOROD 38 NEpHOga oT
[ATaTa Ha BL3NAraHeTo OO0 OKOHYATCNHOTO MY HINBIHCHHE. Pa.axumi're oﬁa'{e, KOHTO €2 OTHACAT
NpAKO KbM JANEH AOT0BOP H KOHTO €3 MOHeCCHH BBE BPBIKA ChC CRAIOYBANECTO Ha ROTORODA, CRUIO CC
BKIIFOYBAT KATO YACT OT PazXoiadTe OO HEMO, ak0 MOTAT 02 Grpar onpeneneHH MOOTILNHO H HAOEHTHO
OUEHEHH H & BEPOATHD, Y& A0TCBODET WIS Osne cxmoved. Koraro pasxonuTe, HallpaBeHH Mo CRITOY-
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BaHETO HA [0roBopa, ce MPHIHABAT 34 Pa3XON 3a MEPHOAA , MPE3 KoliTO ca RalpaBeHw, Te He ce
BEIMOYBAT B PasxoHTe MO IOrOBOPA, KOraro A0TOBOPET € CKIFOYCH NPe CHENBAL NEpHOX,

Pa3sxomi, XoWTO He MoraT a GBIAT OTHeceH KbM JOTOBOPHA NelfHOCT MW He MOTAT na fumar
paznpe/ienen KuM JANIEH [OTOBOP, C& H3KMIOYBAT OT Pa3XOfHTE 32 TO3H JOTOBOP 34 CTPORTENCTERD.

3.29 CwlOHATHA cOem JaTaTa Ha Ganakea

CrOHTHA cnex JataTta Ha GanaHea ca onesn ch0HTHA, KAKTO GrnaronpuaTHy, Taka H HeGNaronNpUATHY,
KOMTO BBIHHKBAT MEXTY AaTaTa Ha banatica U JaTata, Ha KoATO (hHHAHCOBHTE OTHETH ca onoGpenH 3a
ny{uikysane,
Pasrpaniqagar ce figa BROa ceOHTHA:
¥’ TakWBa, KOWTO JOKa3BaT YCAOBHA, CBUIIECTBYBANH KEM JaTaTta Ha famaHca (kopHCHpatmp
cBOMTHA cliel JlaTaTa Ha Gananca);
v\ TaKHBa, KOHTO cA NOKA3ATENHH 3 YCNOBHH, BhIHWKHANM CNen naTata na Gananca
(HexopurHpamy csONTHR cen nataTa Ha BanaHca).
Jpy&ecTBOTO KOPHTHPA CYMHTE, IPH3HATH BEE (HHAHCOBHTE OTYETH, 3 [ OTPasd KOPHIHUPALLMTE
¢BOHTHA cilen naTaTa Ha Dananca ¥ OChBpEMEHABA OTIOBECTABAHHATA.
IlpeanpuatheTo He KOPHTHpAa CYMWTe, NPH3HATH BB (UHAHCOBH OTUeTH, 33 Ja OTpasu
HEKOPUTHpaluTe cHOHTHA cnen natata Ha GanaHca. Korato HexopHrapaumste ch6UTHA cnen AaTaTa
Ha GanaHca ca TONKOBA CHINECTHEHH, Y€ HEONOBECTABAHETO GH MOBMHANO Ha choocoBHOCTTa Ha
MoTpeOATENHTE Ha (PHHAHCOBUTE OTHETH Ja RIEMAT CTONAHCKH pellieHus, NPeNNpHATHETO OIIOBECTIBA
cnennara HHopMaliia 3a BCAKa ChIUECTECHA KaTeropia Ha HEKOPHTHPAMIOTO chBKTHE Clen DaTaTa Ha
Ganamca:
¥ BCTECTBOTO Ha ChOHTHETO;
v" olleHkaTa Ha GUHARCOBHA MY c()eKT MK H3ABJICHHE, Ye TAKABA OIEHKA HE MOe fa Ghle
HanpageHa.

3. 30 Oryer 3a napHYHAS NOTOK

HPHGTH C MOMHTHEA 33 OTHHTAHE H NMPENCTABRAHE HA MAPAYHHTE MOTOUH I10 [MPEKHA MCTOI.
[TapHYHATE MOTOLH e KIacKGHUHPAT KATO NapU4HK MOTOLH OT:

¥ OnepateHa AeHHOCT
v HHBeCTHUNMONHA JefiHoCT
+  {DuHaHcoBa geiHocT

3.31 Oruer 32 npoMenuTe B co0CTBEHNA KANHTAN

ITpuera e c4eTOBOAHA MOMHTHKA Ja C& M3roTBA OTHETA YPE3 BIIIOYBAHE HA :

v'  Herna neuanta u 2aryGa 2a mepuoga

¥ Cangoro Ha HepasNmpeAeIeHaTa mevanta KakTo H NBHHEeHHATA 3a IEpHOIA

¥  Benukm crartHy Ha MpHXOAH HIM PazXxorH, neganfa A 3aryba, KOWTO B pe3yNTAT Ha

neficreanmre MCC ce npH3HasaT IHPEKTHO B CODCTBCHHA KaMMTAN.

Kynmynatueed edekT OT NPOMEHHTE B CUETOBONHA TONHTHKA W (YyHAAMEHTanHM TIpelkH B
croTReTcTBHE ¢ MCC B
[pexpepnaHe H pasnpelelcHAe Ha KaMHTAN MekAy co0cTReHHIHTE
HacTemHnATe MpOMeHH B DE3YNTAT HA BCHYKH WIMEHEHHE MO BCHYKM CNEMEHTH Ha coOcTBeHHA
KaIlNTall.




