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I. O6mga nudopaanus

O0mu NoJ0KEHHS!
“Haw JJom-Buarapuar” AJl Xomauur € myGnuyHo ApYHKCCTEO MO CMUCHA HA un 110, an.1, .1 or
3axoHa 3a MyOIHYHOTO NpeanaraHe Ha IEHHH KHHIKE.

Cuier na JlupekTopnre:
Kem 30.09.2013 r. 8 CheeTa A AHPEKTOPHTE Y4ACTBAT:

1 | Auapeii Heanoe Tenen Hanwsauutenen JHpeKTop

2 | [lnamen Acenos Jlazapos Unen na CbBeTa HA JHPCKTOPHTE

Hko na BI'™ EOOJ, upes Anu4ika

Meroaueea JlioGomupoea Ipencenaten na CHBETA HA HPEKTOPHTE

Hansanurtencs gupextop kuM 30.09.2013 r.:
Anapeii Meanos Tenes

CrheraBure:
Usanka Tonopoea Axesa-Jlazaposa

JupekTop 32 BPB3KA ¢ HHBECTHTOPHTE:
Ugan 'eoprues Puzos

JlupKapa HA PErNCTPALNS HA MPEANPHATICTO:
Brarapua

Cﬂ,ﬂ;ﬂ.ﬂ]iﬂlﬂ H agpcc ua HDPECIIUH,!!{'EHU,HI[‘:
CenanMiueTo W aapechT Ha KOpecnonaenuua Ha Jpy:recTooTo e rp.Cotus, paiion ,,06opuue”, n.x
1505, 6yn."Maapua”™ Ne 30, er.2, an.4.

O6cny:pamn Ganku:

OBB Al

Paiipaiizen bank EAJL

[Txpsa unBecTHUMoHHA Danxa AJl

{DUHAHCOBNAT OTHET € HHAHBIIYAICH OTHET 1A NpejupHATHETD,

IpeameT na AeHKOCT H 0CHOBNA MeiigocT/i HA OPCINPHATHETO!

[IpunobuBate, ynpasieHHe, OLCHKA H npojaxba Ha yuacTus B OBArapckd M UyMKAecTpaiu
apykecTsa, npuacbiBane, OUeHKa H npofaxda Ha NaTeHTH, OTCTRIBAHE HA IMLCHIHH 33 HIMON3BaHE
Ha NATEHTH Ha ApYMECTBA, B KOMTO XOIIMHIOBOTO [PYIKCCTRO YHACTEA, (huHaHCHPaHE Ha JIPYIKECTBA,
B KOMTO XOJAMHIOBOTO JpY:KECTBO YHACTBA, BCAKAKBA MPOM3EZOJICTBEHA M THPrOBCKA nelnHoct —
Hezabpanena Che 3aK0H,

Jata ua ¢punaucosns oryer: 27.11.2013 .

Texym nepuoy : logunara, 3ano4sama Ha 01.01.2013 r. 1 3asnplusalla Ha 30.09.2013 r.

I peaxonen nepioa: onunara , 3anousaila na 01.01.2012 r. u 3apppuisawa Ha 31.12.2012 1.



Jara na ogoGpenne 3a nyoanKkysane ; 27.11.2013 r.

CTpyrTypa HA KANKTANA
“Haw Jlom-Bearapus” AJl - XOILIHHT € aKUHOHEPHO APYIKECTBO, PETHCTPHPAHO B Codmiickn
rpajicku ¢B No PHpMEHO 1eNo No 13530 or 1996 roauua ¥ BnucaHo B TLProBcKis perHeThp KbM

,,ATEHIHA N0 BINHCBAHHATA” HA 26.02.2008 ron,

AxnuonepH / CBAPYMHHUIH Janopo Bpoit Homuuamua cToHHOCT
YUACTHE aAKIHH (xumn.ns.)

Anppeit Msanos Tenes 91,31% 5005359 5005

Dp3uyecKH JHua 8,66% 472 563 473

~Huxonos BBK” AJl 0,01% 500 0,5

Obemunenn opamxepun” OO/ 0,01% 500 0,5

WATCHIIHA 3a MHBECTHITHH H 50

korcyraman” AJl

AKO na BI”™” EOOJ{ 0,01 % 2724 3

Beuuko: 100.00% 5481696 5482

1. Baza 3a WaroTesAHE Ha (hMHAHCOBUTE OTYETH W NPUNOKEHH CHETOBOAHN NONUTHKN

1. Baza 3za WaroTeaHe

(DHHAHCOBMAT OTUET @ M3FOTBEH CLIJIACHO H3MCKBAHMATA Ha GBArapeKoTo  CHCTOROMHO
aaKOHONATE/ICTBO B HALUMOHANHATA BanyTa Ha PenyGnuka Buarapus - GharapekH Jes.

Ot | auyapn 1999 roquua GBIrapckuaT JIek e ¢ PHKCHPAH Kype KbM eBPOTO: 1,95583 nesa 3a 1 eBpo.
To4HOCTTA HA CYMHTE IPEACTABEHH BHE (PHHAHCOBMA OTHET € B XHIAIH OBATapcKH NCBA.

HactoammaT (PUHANCOR OTYET ¢ HIrOTBEH B CLOTBETCTBHC C HIHCKBAHWATA HA MesxayHAPOIHH
cTaHmapTH 3a (HHAHCOBH OTYETH (MCd0Q), npuers or KomucuaTa Ha Epponefickia CBIO3.
(PHHAHCOBHAT OTHET € W3rOTBEH M B ChHOTBCTCTEHE ¢ H3HCKBAHHATA 11d MesxcayHAPOIHATE CTAHAAPTH 33
thuHaHcoBa OTUETHOCT, MYBNHKYBAHH OT MeskayHapOaHHA CHEET 110 CHETOBO/HH CTAHAAPTH. Beuukn
MeskayHapoaHH CTAHAAPTH 32 (pHHAHCOBY OTHETH ¢a mMyO/IMKyBaHu OT MexnyHapoaHus CBBET N0
CUCTORC/IHH CTAHAAPTH, B CHAA 32 NEPHOJA HA HIrOTEAHE Ha TCIH KOHCOMHIHPAHH (PHHAHCOBM OTHETH,
ca npuerd or Esponefickun CBIO3 upe3 npouenypa sa onoBpenue, ycranopena oT Komucuara Ha
Esponefickud CBI03.

2. isasneHue 3a CLOTBETCTBUE

Cnopes 6BArAPCKOTO 32KOHOAATENCTEO PLKOBOACTBOTO TpaGBa 1A WIrOTEA HEKOHCONHAHPAH (muaHcos
oT4eT 32 BeAKA (MHAHCOBA rONHMHE, KOHTO fa JlaBa BADHA W WeCTHAa Mpeicrasa 3a CBCTOAHHETO Ha
Jpys<ecTBOTO KbM OTYCTHHA [IEPHON H HCFOBHTE (MHAHCOBH PE3yNTaTH.

PoropQacTBOTO I'IGTBT:[J‘}K.ILEBEI, q¢ ¢ NpHIarane nocneaosaTenyHo aneKBaTHa CHETOBOAHA NOMHTHKA H He [1PH
paroTeaHeTo Ha (uuamcosus order kbM 30.09.2013 r. ¢ cnalen MPHHUMOLT HA NpeinazIHBoCTTa NpH
OLEHKATA HA AKTHBHTE, MIACHBHTE, MPHXOAMTE H PASKOIUTE.

PLKOBOACTEOTO CBHILO TAKA NOTEbLPAAABA, HE <€ C NPUABPHKANO KbM netiersamure MexaynapoaHH
CTAHAPTH 33 (PHHAHCOBA OTHETHOCT (MC(QO), kaTo (MHAHCOBHTE OTHYETH €A H3rOTEEHHM HA NMPHHLHMA HA



neHeTRaloTO NPEANPHATHE.
PLKOROACTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOJICHE HA CUETOBOAHMTE perMeTpH, 3a LenecsobpasHoTO

CTONAHKCBAHE HA AKTHEMTE M 3 MIPEANPHEMAHETO HA HEOOXONHMUTE MEPKY 33 H30ATrBAHETO W OTKPHEAHETO
Ha €BEHTYAIHH 370yNoTpedH W ApYTH HEPELHOCTH.

(DMHAHCOBHAT OTHET € HITOTBEH MPH CMA3BAHE NPHHLMITA Ha UCTOPHHECKATA LIEHA.

[pMAaraHeTo Ha MOCOMEHHTE MO-AQJY NPOMEHCHM CTaHAApTH © sapeipkuTento 3a Jlpyskectsoto 3a
CHETOBOAHNTE [ICPHO/IM 3aNOUBAlTH HAa 1 cned | auyapn 2005 .
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MCC 1 (npomenen nipea 2003 r.) Ilpeacrasane Ha HAHCOBH OTYETH

MCC 2 {(npomened npes 2003 r.) MarepHanty 3anacH

MC®O 3(npomenen npe32004 r.) Busuec Kombunauuu

MCC 8 (npomenen npes 2003 r.) CueToBoHA MONHTHKA, NPOMEHH B CYCTOBOIHHTE NPUOIH3UTENHH
OUEHKM H FpellkH

MCC 10 (npomenes npes 2003 r.) Coburia cnen 1atata ia Banaxca

MCC 12 Jansum bpxy Aoxona

MCC 16 (mpomenen npes 2003 r.) iMOTH, MalHHK H CHOPBAHCHHA

MCC 18 lNpuxony

MCC 19 JIoxoad Ha HASTH JIHLA

MCC 21 (npomenen npes 2003 r.) Edexrtn ot NpoMenuTe B obMEHHHTE KypCoBe

MCC 23 Pazxoau no 3aemu

MCC 24 (npomeniet npes 2003 r.) OnoeecraApate Ha CBBP3AHH JIHLA

MCC 27 (npomenen npes 2003 r.) Konconuaupani i MHAKBHAYAMHH (MHAHCOBH OTYETH
MCC 28 (npomenes npes 2003 r.) HueecTHUIMH B ACOLUMHPAHH npeanpHATHA

MCC 33 (npomenen npes 2003 r.) Hoxonu Ha aKkims

MCC 34 MekOuHHO CUETOBOIHO OTHHTAHE

MCC 36 (npomenen npes 2004 r.) OGe3leHKa HAa AKTHEH

MCC 37 IIpoBH3HH, YCIOBHH NACHBH H YCIOBHI AKTHEH

MCC 38 (npomenet mipe3 2004 r.) HemaTepnaiin aKTisH

MCC 40 MHBecTHIHOHHH HMOTH

MC®O 5 (uznanen 2005 r.) Herexymm akTHEH, Abpoiani 3a nponaz6a 1 NPeyCTAHOBEHH NSHHOCTH

MCC 11 JloroBopH 32 CTPOHTENCTEO

MCC 17 (npomencn npez 2003 r.) Jlusunr

MCC 20 CueToBoAHO OTYHTAHE Ha NPABNTENCTBEHH 1apeHHH H ONIOBECTABAHE HA
I'IPEBHT'E.TIC-TBEHH MOMOLLL

MCC 26 CueTOBOACTBO W OTHHTAHE HA NEHCHOHHHUTS N1aH0BE

MCC 29 DHHAHCOBO OTHHTAHE MPH CBPBXHHPIAUHOHIA HKOHOMHKH

MCC 30 OnoBecTaBaHuA BLB (GHHAHCOBHTE OTUETH Ha GAHKM M CXOHU PHHAHCOBH HHCTHTYLMH
MCC 32 (npomenen npe3 2003 r.) QuHAHCOBH HHCTPYMEHTH. OnopecTaBaHe U NpeJICTABAHE
MCC 39 (npomenct npes 2003 r.) PHHAHCORH HHCTPYMEHTH: [lpu3HaBaHe ¥ OLCHKA

MCC 41 Cencko cTOTIAHCTED

MC®O | (npomerient npe32004 r.) Tlpunaraie 3a NbpsH NLT Ha MesxayrapoanuTe CTaHaapTH 3a
diuHaHcoBO OTHMTAHE

MC®O 2 (w3naned npes 2004 r.) [nawane Ha 6a3aTa HA AKUHH

MC®O 4 (npomencn npes 2004 r.) 3acTpaxosaTeNtn 10rOBOPH

MC®O 4 3acTpaxoBaTelii{ 0TOBOPH

KPMC®O 1 IpoMeHH B CBILUECTBYBAUIMTC 3aib/DKCHMA 33 HIBCHIAHE OT ERCILI0ATALIMA,
BHICTAHOBABAHC H CXOAHH 3a0bIEKEHHA,



3. MpunoxeHu CHIWECTBEHW CHeTOBOAHW NONUTHKN

3.1 Ilposmens B CHETOBOHATA MOJAHTHKA

B13npHeTaTa CYETOBOAHA NIOJIMTHKA € NOCAEN0BATE/IHA ¢ TPUIIAraHaTa NPe MPEIXOAHATA FOAHHA.

3.2 WmoTn, mamuuu 1 ceopbikenna (MMC)

Kato UMC ce OTYMTAT AKTHBH, KOWTO OTroBapaT Ha kpHTepuute na MCC 16 1 nMaT CTOHHOCT npH
npuaoGusareTo pasua win no-scoka ot 700 B, AKTHBHTC KOMTO HMAT CTOHHOCT MO HHMCKA OT
INOCOYEHATA €8 OTUMTAT KATO TEKYLLH PaixoiH 34 HEPHG}I& Ha HPH,E,GEHBHHG B CBLOTEETCTBHE C
opobpenaTa cHMeTOBOAHA MNOJHTHEA. Beekn HMOT, MAWMHA WOH CHOPBMKEHHE CE OUCHABA TIpH
npuao0HBaHeTo My N0 UEHa HA NPHAOOHBAHE ONPENENEHa B CEOTBCTCTBUE © usxckpanuata Ha MCC
16. AMOpTH3IAUMATA ¢ OTHMTA OT MOMEHTA , KOraro UMC e roTob 3a CHCIIOATALHA. 3eMaTa H
pazxonute 3a npuobusane na MMC He ce amMopTusupar .
Tpysecteoto ¢ npueno aa oraura MMC B croTeeTCTBHE C MCC 16 no uena na npuaobusanc Ge3
ECHUKW HATPYMAHH AMOPTH3AUMOHHH OTHHCIICHHA W HATPYTIAHA saryfa ot obesllgHEA.
PBKOBOICTBOTO CHMTA ue GanancoBata CTOHHOCT Ha A@KTHBHTE KbM Ta3H Jara HC NpeBHUIABRd
FLICTAHOBHMATA HM CTOMHOCT H CHHTA TA3H CTOHHOCT 33 HAMEPCHA,
TlocnensaiiyTe pasxonH ce npuGaeaT Kbm OanaHcoBaTa CTOMHOCT HA AKTHBA MIIH ce OTUMTAT Kato
OTIENCH aKTHB, CAMO KOTATo ce o4yakea, ue J[py:KecTROTO LI NOAYHH OBJEIH HEOHOMHUECKH H3rooH
cBLp3AHM ¢ YNOTPeDaTa Ha TO3H AKTHE H KOraTo OTUCTHATA HM CTOHHOCT MOKE Aa Gnae AocTOBEpHO
onpefienieHa. PazxoHTe 32 TCKyoTo 00Cay #Bane Ha HMMC ¢ oTuHTAT KATO TEKYIIH 32 NepHoaa.
BanaHcoBaTa CTOMHOCT Ha AaaeH HMOT, MAILHHA, CEOPLXEHHe H 0bopyaBane CC OTNHCEA |

- npH nposakba Ha aKTHBA;

s KOTATO HE 8 OYAKBAT HHKAKEH APYTH HEKOHOMHMYECKH HAroaM OT HINOI3BAHCTO Ha AKTHEBS
uIH NpH ocBo00KAaBaHE OT aKTHBA,
Tleyanbara wix 3ary0aTa, BE3HHKBALIA OT OTIMCBAHETO HA MMC ce BkmouBa B OTYETA 33 JOXOIHTE,
woraTo akTHBET ce ormmwe. [euanbuTe u 3aryGHTC OT OTIHCRAHETO HM CE ONPE/CHAT KATO C& CLIOCTARAT
HETHHTE MOCTBINeHHs ¢ GanaHcoBATA CTOMHOCT M PA3NTMKATA Ce MpH3HARA B OTHETA 32 JIOXOJMTS 34
nepHoaa Ha OTNHCBAHE.

Herekyipre marepHaiiH akTHBH CC aMOPTH3HPAT MO AHHEHHHA MeTO[ 338 NepHola Ha oMaxBaHHA
NOMNE3eH JKHBOT, ONPEAIENEH KbM MOMCHTA Ha NMPHA0GHBANE HA AKTHBA. AMOPTH3IALMATA HA AKTHBHTE
3aModBA OT MOMCHTA, B KOHTO T€ ¢4 HANHYHM B TPEANPHATHETO, HA MACTOTO M CHCTOAHMETO,
HEOBXOMHMH 32 eKCTUIOATALIMATA MM N0 HAYHMHA NpPEJBHASH OT PHKOBOACTBOTO. AMOPTH3ALMATA HA
AKTHBHTE Ce NIPEYCTAHOBABARE Ha

- naTaTa Ha KOATO Ca KIACH(pMIMpany KaTo Abpikaii 3a npopaxba ceraacko MCQO 5.

- [ATATA HA OTNHCBAHE HA AKTHBHTE.
AMOPTHIALMATA HE CC MPEYCTAHOBABA B MEPHOJH HA npecToii MM H3BAJIAHE OT AKTHBHA ynoTpeba.

CpeaHHAT MONC3CH KHBOT B FOJMHK 33 OCHOBHWTE IPYNH HCTCKYLUIM MATEPHANHNK AKTHBH, € KAKTO
chneasa:

T'pyma Tognns
Tpaiiun HacaKaeHUA 25
Crpanu 25
MalHHH H CHOPEREHH 3-5
KomnioTph H nepudepin
yeTpoHcTRa 2-5
TpaucnopTHH CpCACTEA M IPYTH
AKTHEH G6-7




CTonaHcky HHBEHTap 6-7

OGec3uenka Ha HETEKYIE MATEPHANMH AKTHBH

K'sM BeAKa oTueTHa fata JIpy:KEeCTBOTO NpeugeHABa [aiH ca HANHUC WHOMKALMH, Y€ J4fcH AKTHE
mMome na Onpe obezuened. Korato CLWECTBYEA MPH3IHAK 3a obesuenka , JIpymecTeOTO TpaBH
o(uumania NpuinUIHTEHA OLCHKA HA BL3CTAHOBHMATA croiinoct. Korato GanaHcoeata cTOHHOCT HA
najieH AKTHB HAABUIUABA HErOBATA BHICTAHOBMMA CTOHHOCT, AKTHBEET CC CHHMTA 334 obe3nenel H
CTOIHOCTTA MY CE HAMANARA [0 HEropaTa BLICTAHOEHMA cTolinocT. Bh3cTaHoBMMATA CTOHHOCT € M0-
BHCOKATa OT CNPAaBEeANHBATA CTOHHOCT, HAMANCHA C Pa3XoAuTe 38 npoga:kGara i cToitHocT B ynotpeba
Ha aKTHBa WIH na ofeKTa, reHepHpaLL NAPHYHH NOCTLIVICHHA H CE ONPEASA 38 HHAHBHIYAICH AKTHE,
OCBEH 4KO AKTHBLT HE FEHEPHpA MapHYHH TIOCTBIVICHHA, KOHTO €a 10 roJifiMa CTENCH 3aBHCHMH OT
Te3u OF APYrM AKTHBH HIW rpynH axTiBH. KeM patata Ha (MHAHCOBMA OTHET HAMA MHIHKALMH 34
obe3leHKa.

3.3 Pazxogu 1o zacMil

PasxomuTe TO 3aeMH CE MPHIHABAT KATO DA3xoj NpPH TIXHOTO BERIHMKBAHC B CHLOTBETCTBHE C
TNPEIopLYHTENHOTO CHETOBO/AND TPETHPANE CBITIACHOD MCC 23.

3.4 HupecTHNHOHHHA MMOTH

KaTo HHBECTHUHOHHY HMoTH cbraacHo MCC 40 ce oTyHTaT 3eMH H /W erpany, KOMTO €€ IBPIHKAT C
Ll MONYYABAHE HA NIPUXOAN OT HACM MM 32 YBEIHYaBaHe CTORHOCTTA HA KANUTANA.
MHEECTHUHOHHUTE HMOTH CC OLIEHIBAT NBPBOHAYANHO NO LEHa HA MPHACOHBAHE, KOATO BIIOUBA H
pa3xO/IHTE MO CAC/KATA 3a NpHAcOuBaHe.

CJTE,II. l'l'prﬂHEl'-la.FlHDTG NpH3IHABAHE HHEECTHIHOHHKMTC HMOTH C¢ OTHHTAT nmo MoJcna Ha UeHaTa Ha
npuIoGusane. QUEHABAT CE TIO LIEHA Ha NPHAOOHBAHES HAMANENA C BCHHKH HATPYaHM AMOPTHIALHH H
3ary6u or obesucrka. Crel NbPBOHAYANHOTO NIPU3HABAHC HHBECTHLHOHHUTC HMOTH CE OLCHABAT B
choTBeTeTBHE ¢ M3uckpanusTa Ha MCC16 3a To3u Mozied.

MHBECTHUMOHHHTE HMOTW C€ OTMMCBAT NpH OCBODOMIABAHETO WK KOrato TpaHHO ce W3BAJAT OT
ynoTpeba H OT TAXHOTO ocBOGOKIABAHE HE Ce OUaKRa HHKAKRA Opzemma nonsa.

Tleuanbute 1 3arybuTe OT H3BAKAAHE OT ynoTpeba Wi 0cBOOOAIABAHE OT HHBECTHUHMOHEH HMOT, CO
ONpeAEIAT KATO PATINKA MEK/Y HETHHTE NOCTBIVIEHUA OT oceroboxaBaneTo M DanaHcoBaTa CymMa Ha
AKTHBA M CE NpHIHABAT B OTYCTA 33 JOXOJWTE 3a IEpHOJA HA HM3BAKIAHE OT ynotpeba uau
ocEoDOKIABAHE,

Ofe3enka 1A HEBECTHLUHOMIHT HMOTH

CrraacHo wiuckpanuata Ha MCC 36 kbM faTata Ha H3roTBiHe Ha (JHHAHCOBHMA OTUCT CC MpaBH
NpeLeHKa JAaNH ChUECTBYBAT HHAHKALMH, He CTOHHCCTTA HA MHECCTHIIHOHHHTC HMOTH ¢ obesugcHeHa,
B cnydall HA TAKHBA MHIAWKALMH CE W3YHC/AABA BLICTAHOBHMATA CTOHHOCT HA HHBECTHLIMOHHHTE

HMOTH U ce onpefens 2arybara oT obe3uenka.

3.5 HemaTepHaJHH AKTHBH
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KaTo HemaTcpuaii¥ aKTHMBH CE OTYMTAT AKTHBH, KOWIO OTrOBAPAT HA ONpeleneHHeTo 33
HEMATEpHANEH AKTHB M OTFOBAPAT HA KDHTCPHWTE 33 OTHHTAHE HA HEMATCPHAITHH AKTHBH
dopmynnparu 8 MCC 38.

TTHpBOHAYANHO HEMATEPHAIHHTE AKTHBH CE OTUHTAT MO LICHA Ha npupoGHBaHe.

[{enara na npunoGHBAHE HA OTACAHO NPHAOGHT HEMATEPHAJICH AKTHE CC ONPEACA curnacio MCC 38
H BRJIIOUBA:

L MOKYNHATA eHa, a4 BHOCHHTE MHTA M HCBRICTAHOBHMHTE JaHBLH BEPXY NOKYNKATA,
THPTOBCKHTE OTCTHITKH M padaTh C2 NPHCTIANAT,

- BCAKAKEH CELP3AHH paxonH 3a NoIroTORKATA HA AKTHEA 38 HErgBOTO OYAKBAHO MMONIBEAHE.
1lenara Ha npuAODHBAHE HA HEMATCPHANEH AKTHE npuAoGUT B 3aMAHA C HeNapHyeH akTiHB ¢ H3MEpha
Mo CNpaBe/inea cTOHHOCT, OCBCH Ko !

- pa3sMeHHaTa JeHHOCT HAMA ThProBCKa CHIIHOCT;

- ¢MpaBemIMBaTa CTOHHOCT HUTO Ha MOJAYUSHHA AKTHB, HUTO HA AAACHHA aKTHB, MOe 1a Obae
H3IMEPEHA HALCHK/THO.

Llerara Ha npuaoGupaNe HA BHTPCITHOCELNAACH HEMATCPHANCH AKTHE crrnacno MCC38 e neroeata
cefiecTORHOCT BKIIOYBAIIA CYMATA HA Pa3XO/uTe, HATPABCHH OT AATATA, HA KOATO HEMATCPHATHHAT
AKTHB € OTFOBOPHJI 32 MBPBH MTET HA KPUTEPHHTE 34 NPH3HABIHE.

HemarepHanHuTe aKTHBH €€ OTHWTaT cnell npuaodHEaHeTO no cefecToiHOCT HaManeHa <
HATPYNAHATA AMOPTH3AUMA ¥ HATPYTIaHH 3ary6u ot obesuenka. HemarepnasieH akTus ce pasrieiia,
KATO MMALLL HEOrPAHHYEH TOJIe3eH JKHBOT KOTaTo, Hil fasaTa HA AHATH3 HA ChOTBETHMTE (JAKTOPH, HE
CHIIECTBYBA MPEABHANMO OTPAHHYCHWE 34 MEpHOAA, NPe3 KOHTO c& OYAKBA AKTHBBT Aa reHepHpa
HETHH MApH4HH NOTOUM 33 MPelnpHATHETO. HemaTepuanHuTe AaKTHBH, KOMTO TMOMICKAT Ha
AMOPTH3ALMA CE AMOPTHIUPAT TI0 NIMHEHHHS METO/L 32 CPOKA HA OMPEACCHIA NoJIe3eH HHEBOT,

AMODPTH3ALMATA 3aM0UBA, KOTATO AKTHBET € Ha PA3NONOKEHHE 34 NOM3BAHC, T. g. Korato Toii € Ha
MACTOTO H B CBCTOSHMETO, HeoOxogHMO 24 criocobHOCTTA My Oa paboTH 110 HauHH, OvaKBaH OT
PBKOBOICTBOTO. AMODPTH3ALMATA C& NpPEKPaTABA HA :

- JIATATA HA KOATO €A KNACH(HUMPAHH KATO IbpiKanH 3a npopaxGa ceraacio MCPO 5;

-  Jl4TATA, HA KOATO AKTHBLT ¢ OTNHCAH.

CpeHWAT NONE3CH KHBOT B FOAMHH 38 OCHOBHHTE rPYIIA HEMATEPHATIHH AKTHBA, € KAKTO cnezsa:

I'pyna Tonnnn
Tpaea BBpxy cobCTBECHOCT 7
Hpyru 5

Qfe3uenKka Ha HETEKYLH HEMATEPHANIIH ARTHBI

AKTHBH, KOWTO HMMAT HCOTpefeliell Mojesed JKHBOT HC CE AMOPTM3HpAT, a CC NpOBEpABAT 34
ofcauenKka Ha TomMInHA Gaza. AKTMEM, KOHTO €€ aMODTH3MpAT, CE MPErEKIAT 32 HAIHUHE HA
obesueHKa, KOraTo ca Ha Aune chOMTHA MIH HM2 MPOMAHA B oOCTOATENCTEATA, NOACKAIBALLH, Ye
GananconaTa CTONHOCT HA AKTHEMTE He e Bp3cTaHopuma. 3a saryba oT ofesueska ce MpH3HaBa
cymara, ¢ koato Ganancopara CTOMHOCT HAAXBBP/A BL3CTAHOBMMATA. BL3cTaHOBHMATA CTOMHOCT ¢
[0-BMCOKATA OT HETHATA TPOJAKHA CTOHHOCT W CTOHHOCTTA B ynorpeGa. 3a aa ce onpenent
cTolinocTTa B ynotpela, aKTHBMTE C€ IPYNHPAT B Half-MAJTKHTE BBIMOKHH PAsrpaHHuHMH SIHHHLH,
reHepupainy napudiy notouy. HeduHancoBY AKTHBH € HIKMIOHEHHC Ha NOJOMHTENHA peryTaLHs,
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KOMTO MOAnexar Ha obe3lleHka ce MPOBEPABAT 34 CBCHTYANHO BBICTAHOBABAHE HA saryba or
ofeslleHka KBM BCAKA oT4erHa fata. Kem jparaTa Ha (DPMHAHCOBHA OTHET HAMA MHAMKalMH 3a
obeslicHRa.

3.6 dusancoBN AKTHBH HETERYILH

Janone # YMACTHH

BCHUKH MHBECTHIMM THPEOHAYAIHO CE NPHIMABAT MO LeHA HA npuaoduBaHe, KOATO BRIMOYBA
COPABCIAMBATA CTOHHOCT Ha TIPEAOCTABEHOTO BB3HAPAKIACHHE W PasXOIHUTE MO npHIoDHBAHETO,
CBLP3AHH C HHBECTHLHATA.

MHBECTHLMATE B ABLIEPHH NPEANPHATHA CE OTYMTAT M NPEACTABAT MO CeOECTONRHOCT - NO METOAA Ha
coboTRCHHA KanHTAM.

HHBeCcTHIWHUTE B ACOUMMPAHH NPEANPHATHA C& OTYHTAT M NPCCTABAT NO ceGecToHHOCT - N0 METoaa
Ha cODCTEEHHA KanHTal.

THProBCKH M APYTH B3IEMANNA 1 KPEAHTH

KaTo KpemuTH M B3EMAHHA ce knacubHUMpaT (HHAHCOBM aKTHBH, KOMTO HE Ca NEPUBATH H MMAT
(MKCHPAHH WK ONPEAENACMH TLIAUIAHKSA, KOHTO HE C& KOTHPAT HA KTHBEH Na3ap, ¢ H3KIIIOUCHNE Ha:

a) Te3W, KOHTO NPEANPHATHETO BL3HAMEPABA 1A NPOJANES neaabasHo wiu B GnH3Ko ObACILE, KOUTO IUe
GbaaT KIACH(MUMPaHH KaTo ABPAKAHH 32 TbPryBaHe M TE3H, KOWTO MPEANPHATHETO ONPEAL/A TpH
IEPBOHAYANHOTO NIPH3HABAHE TIO CNPABEYIHBA CTOHHOCT B nevanbara unu 3arydara;

6) Te3W, KOWTO MPEANPHATHETO ONPEJIENA KATO HA PA3NONOMCHHE 34 npopaxba npH EPEOHAYATHO
npHzHABAHE;

B) TC3H, NPH KOMTO NLPXATENAT MOKE [A HAMA BL3MOMNHOCT 1a BEICTAHOBH B 3HAUHTCNHA cTeneH
LANaTA ¢H THPEOHAYAJIHA MHBECTHINMS, € HIK/IIOYEHHE HA CTY4AuTe, B KOWTO NPHYHHATA € BIIOLIABAHE
Ha KpPE/INTHOTO KAUECTBO, H KOHTO C& KIACH(ULIMPAT KATO HA PA3NONOMKEHHE 33 npopaxGa.

ITLpROHAUANHO TE3H BIEMAHHA M KPEIUTH CC OLICHABAT 110 cchecToHHOCT BRIIIOYBALLA CTIPABE/IHBATA
CTOMHOCT Ha NOUIEHALIOTO 32 NOLYYaABAHE H CTOHHOCTTA HA PAXOUTE 110 CACKaTa.

Kpenutute H B3¢MaHHATA, KOWTO €A C (PUKCHPAH MAaAek ce OTHHTAT o AMOPTHIHPAHATA WM CTOMHOCT.
Crefl MbPBOHAYANHOTO NPH3HABAHE KPEAHTATE M BICMAHWATA, KOHTO ca fe3 QukcHpan nagex ce
OTHHTAT 110 ceBecTORHOCT.

KuM faTata Ha (HHANCOBHA OTHET €C MpaBd TPEryicd 3a ONpeasnalc Ha obesuenka oT
HeCEOHpaeMocT.

B3eManusTa OT KIHEHTH TIO NpojaskGH, c¢ NPH3HABAT H OTUHTAT 10 OPHrHHANHA (AKTYpHA CTORHOCT,
HaManeHa ¢ obesteHka oT HechOupaemoct [TpuGNM3HTENHA OUEHKA HA CLMHMTCIHH B3CMaHHA Ce
M3BBpILBA, KOraTo CLEMPAHETO HA NMBAHATA CYMA HE € BCPOATHO. Hecubupaemure B3eMaHus ce
OTITHCRAT IPH TAXHOTO YCTAHOBABALIC.

OnpenenaseTo Ha 0Ge3EHKaTa ce H3RBPLIBA HA Gaza Ha WHAHBKOYANEH NOAXO0M 33 BCAKO BIEMAHC IO
peLUeHHE HA PBEKOBOACTBOTO.

TpeannatenuTe pasxoaM, KOUTO KacasT CNEABallA OTHETHH NCPHOAN Ce NPeacTaBAT Kato aBaHCOBO
npeBeneHH CyMH Ha JIOCTABYHIM M C€ BKIIOYBAT BLE BICMAHHATA OT KITHEHTH H JIOCTABYHLM
,[EHH'EI.I,HIE 24 BRICTAHORABAHE CC NMPCACTABAT no OPHFHHHHHHH PEIE-MEP Ha CyMAaTa Ha BIEMAHETO.
JIpyriTe BIEMAHHS Ce NPENICTABAT N0 CeOECTOHHOCT.

Kato merekywH ce xiacHOHUHPAT BIEMaHHd, KOMTO ca C diMKCHpaH Nages ¥ OCTaTBYUCH CPOK JI0
najeska Haj efiHa TOAWHA OT 1araTa Ha raaexa.

Karo Texymy ce knacu(pHIHPAT BIEMaHHA KOHTO ca:
- Ge3 dKCcHpaH Maaen
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- ¢ (PHKCHpPAH MaJeX ¥ 0CTATLYEH CPOK 10 Najeska 0 C/iHA FOAMHA OT JATATa Ha (hHHAHCOBMA OTHET

Pazxomu 3a GBACILM MEPHOAM - PAZXOAH HIBLPIICHH Npe3 OTYETHUA MEPHOM, HO KACAELLM CIENBALIH
OTHETHH MEPHOJIH Ce MPEACTABAT KATO ABAHCOBO [IPEBEACHH CYMH HA IOCTABYMIMA H CE BKIIOUBAT BLE
BIEMAHMATA OT KIHEHTH H JIOCTABYHLH.

3.7 CToRORO-MATEPHAIIH 3AMACH

Karo cTOKOBRO-MATEPHASIHH 3aNacH Ce OTYMTAT AKTHBH:

- jnepaany 3a npoaakGa b oGHuaiHHA X0/ Ha CTOMAHCKATA AEiHOCT /CTORM, NPOAYKIMAS;

- HAMHpaluM c¢ B TpOLec Ha MPOH3BOACTRO 3a nOCneasaula nponakba /He3aBbPLICHO
NPOH3BOACTROS;

- MaTepManuy 3anacy, KOHTO €& M3PAXOABAT B TPOH3BOJICTBEHHA NPOLCC WM [PH
NpeJOCTABAHE Ha YCNYTH; /MATEPHANH, CYPOBHHH/

MaTepHaTHATE 3aMacH ce OUEHABAT MO MO-HHCKATa OT cebecToHHOCTTa MM HETHATA PealiH3yeMa
croinocT. HerHata peanusupyema CTOHHOCT e NPOJAKHATA LEHA, NpH HOPMANHO NPOTHHAHE HA
NCiHOCTTA, HaMaTeHa ¢ pa3xoauTe 3a A0BLPLIBAHE U mpoaakoa.

CefeeTolNOSTTa HA MATCpPHAJIHMTE 3aNack NpPEACTABNABA CyMaTa OT BCHUKH pa3xoaH no
3akynysaHeTo, npepaboTkaTa, KAKTO W APYTH Pa3X0AH, HANPABEHH BhE BPL3KA © JIOCTABAHETO MM JI0
CEralHOTO CHLCTOSHHE H MECTOMNOMOMKEHHE,

PasxonuTe 10 3aKYNYBAHE HA MATCPUANHMTE 3amacH BKIIOYBAT NOKYMHATA LEHA, BHOCHHTE MHTA H
APYrH HEBB3CTAHOBHMH AAHBUW, TPAHCIIOPTHHTE DAZXOMH U /Ap., KOHTO NMPEKTHO MOTaT ga ce
OTHECAT KbM NPHAOGHBAHETO HA CTOKHTE MATEPHAIHTE M YCIYTHTE. THProBeKHTE OTCTBIKH palaTH 1
ApyrH MOA0GHH KOMMOHEHTH €€ NPHCIIANAT NpU ONPE/SIAHE HA NOKYNHATA CTOHHOCT.

PazxoadTe 3a npepaboTKa BKIIOUBAT MPEKH Pa3XOJM M CHCTEMATHYHO HAUMCHABAHM [IOCTOAHHU H
NPOMEHNHBH 00 PA3XOM.
[NpexuTe pa3xoH ca:
Pa3X0/i1 32 CYPOBUHH, Da3X0/I4 34 CIOMATATEIHH MATCPHANH, PASXOAH 32 ambanak.
[TpoMeHNHBHTE PAIXOIH Ca!
pasxofiy 3a HULTeMe W APYTH.
PasnpeseneHHeTo Ha NPOMEHIHBHTC Pasxoau B ceOECTOHHOCTTA HA NPOAYKUMATA €C W3BLPLUBA HA
fa3a KOJIHYECTROTO NPOHIBECHA FOTOBA NPOAYKLHA.
TMocToAuHKTE OGIIH Pa3xoaM €& pasnpefenaT KbM ceBecTOHHOCTTA HA MPOLYKUHATA Ha faza Ha
HOpMANHHA KanaluHTeT Ha NpOoHIBOACTBCHHTE MOUOCTH.
Jdpyry pasxoad C€ BRIKOUBAT B ceBecToliHOCTTA HA MATEpPHAIMTE 2anacd caMmo JAOTONKOBE,
JIOKOJIKOTO T CA HATPABSHH BBE BPLAKA C MOBEHKIAHETO Ha MATEPHAHHTE 3ANACH 10 HACTOAUIOTO HM
MECTONONOMKEHHE H CHCTOSHNE
Pasxonu, KOHTO He ¢C BKmMOouBaT B ceGecTolHOCTTa Ha MPOH3BEACHATA NPOAYKUHMA H C& OTHHTAT KATO
TEKYLIH 38 NnepHoja ca:
- KOMHYECTBA MATEPHANH, TPYA H APYTH NPoHIB0ACTECHH pPa3xony H3EEH HOPMATTHHTS rpaHHLH
- PA3XO0/M 32 ChXPaHEHHE B CKNAA
- AAMMHUCTPATHBHH PA3XOAH
- Pa3x0oAM No NpoALKGHTE

IloToNKOBA, JOKONKOTO MpH MPEIOCTABIHETO HA YCIYTH CC MOIBAT MATCPHANHH 3ATIACH, TO T Ce
piTIovEAT B cebecToiHoCTa Ha yonyrute.  CebecToiiHoCTa ¢¢ CLCTOH TMABHO OT PA3XOIHTE 34 TPYA U
ApYTHTE Pasxoau 3a MEpCOHANA, 3a6T B NPEAOCTABANETO HA yclyrara, BJIIOUHTENHO CIHYKHTEIHTE,
WAITHITHSIBALIM HAZOPHA MEHHOCT, K CHOTBETHATA YACT OT OBIIATE PAsKonH 32 TAX. TpyawT H ApYrH
pasxoaM, cBbp3aHM ¢ npopaxdire H obmMA aJMMHHCTPATHEEH MEpPCOHaN, He ¢e BKIIO4BAT, a ce
MPH3HABAT 32 PA3XOAM B NIEPHOAA, B KOHTO Ca BL3HUKHAMM.

CefecroliHOCTTa Ha MAaTepHaTHMTE 3aMACH MOXCE Ja He ¢ BBICTAHOBYMA, B cimyvait e Te ca
NoBpeAeHH WIH Ca UANOCTHO HIH HACTHYHO MOPAHO OCTApEnY, HITH 4KO HMa craj, B TIPOJaXKHUTE HM
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Hm, Cowo Taxa ceOGecTolHOCTTA HA MATEPHANHHTE 3ANACcCH MOMKC 1a HC §BIe BLICTAHOBHMA, aKO
NPUBAHIUTENHO ONPEJENEHHTE PA3XOAH 32 3aBhPLUBAHE HIH NpUOIMIMTENHO ONPEACIEHHTE PAIXOIH,
KOMTO me GHAAT HATPABEHM 32 OCHIIECTBABAHE HA TMPOAMKDaTa, CA CC YBENHUHIIH. Marepuanuute
4aMACH e HAMATABAT 10 HETHATA peannsyemMa cToifHocT Ha 0azata Ha OT/IS/THA NOIHLIMH. [1py HAKOH
obcTonTencTRa obaye Mowe fa Obae NOAXOAAINS Aa ¢& IPYNHPAT CXOAHH WM CBBPIAHH NOIALHN.
[IpuBNH3MTENHOTO OLCHABAHE HA HETHATA pealusyeMa croiinoer cc Dasuipa Ha Hal-CHTYpHHTE
CHLIECTBYBANH JAHHH N0 BPEME Ha CHCTABAHETO HA Ta3H OLCHKA CIIOPCA ofema Ha CTOKOBHTE 3aMacH,
koliTo ce ouakea Ja Owpae peanmu3upail, Tesd OUGHKH OTHHTAT konchaHHATA B LEHMTC H
ceBecToliHOTTTa, KOMTO CA B MPAKA BPh3Ka CBC CBOWTHA, CTAHANM CACA NPUKICUBAHE HA NIEPHOAA
JIOTONKOBE, TOKONKOTO Te3H chOHTHA NOTRBPHAABAT YCIIOBHATA, ChIICCTBYRALLN B Kpas Ha NepHona.
K®M BCeKH cliezpall Nepuoj €6 NpaBH HOB2 OLEHKA HA HETHATA peallH3yema crofnoer.  Koraro
YCIOBHATA, JIOBEMH [0 CHIDKABANE HA MATEPHATTHUTE 3ATIACH MO/ Taxuara cebecToiHOCT, BeYe He CA
HATTHLE WK KOTATO HMa ACHO [0Ka3aTencTEO) 32 YRENHYCHHE B HETHATA pEanHIyemMa CTOWHOCT 3apaji
MpoMAHA B MKOHOMMUYECKMTE ODCTOATENCTBA, CyMaTa Ha obeslieHKaTa ce BBL3CTAHOBABA Taka, 4e
HOBaTa GAaHCOBA CYMa € To-HMCKATA OT ceOeCcTOHHOCTTA M MpepasriiefiaHaTa HETHA peaiusycha
CTOHHOCT.

[pu npoaakba Ha MATEPHAIHH 3a04CH, GanaHcoBaTA CyMa Ha TE3M MATCPHANHH 3aMacH ce npHsHaBa
KATO Pa3xof Npe3 nepuoa, npes KOHTo CLOTBCTHHAT NPHXOA € ITPH3HAT. Cymarta Ha BeAKa obealenka
HA MATCPHAMHMTE 3aMacH JI0 HeTHATa MM peanusyema CTOIHOCT, KAKTO W BCHYKM 3arybu oT
MaTepHaHH 3aNacH ce MPH3HABAT KATO PasXOAW 34 NEpHO/A Ha ofe3lgHKaTa HAH Ha BL3HHKBAHETO
na saryoure. Cymara Ha eBeHTYa/IHOTO 06paTHO BL3CTAHOBABAHE HA CTOHHOCTTA Ha obe3lcHRaTa Ha
MaTepHaHHTE 3aMiack, BH3HHKHANA B PE3YINITAT HA YBENH'UCHHETO Ha HETHATA peanu3yeMa CTOHHOCT,
e npU3EaBA KATO HAMAIABAHE HA CYMATda HA NPHUNATHTC PasxOnH 3a MATEpPHAMHH 3amacH npes
MepHOAA, IPe3 KOITO BLICTAHOBABAHETO € BLIHHKHATIO.

3.8 AxTHBM ABpHani 3a npoaakia

KaTo aKTHBH ABpoKali 32 npoaakda ceriacko MCPO 5 ce KIACH(PHUHPAT HETEKYIIH AKTHBH, YHATO
fanaHcosa cToittoeT we OLAe BE3CTAHOBEHA M0-CKOPO 4pe3 CAe/Ka 33 npogakbda OTKONKOTO Hpes
npeanKasala ynorpeba.

AKTHEMTE JBp:KaHd 3a nponakba ce oOLeHABAT MO NO-HHCKaTa QT GanaHcOBaTA MM CTOHHOCT H
CLpaBe//IMBATa HM CTOHHOCT HAMANEeHa ¢ pa3xoauTe no npogaxGara.

3aryba or ofesueHKA CE MpH3HABA NPU BCAKC ITHPBOHAHANHO WM TOCHEABAID HAMAJICHHE Ha
¢TOHHOCTTA HA AKTHBK ABPKAHY 38 NpoAmKha.

[Meuanfa OT NOCHCABALLO YBENMYEHHE HA CMPaBeyIMBH CTOHHOCTH, HAMANCHH € Pa3XOMHTE 34
npoaakba HA aKTHBH JLPMKAHH 34 npopaxba ce NpU3LIABA A0 pasmepa Ha ofe3lcHKa Ha CLOTRETHHI
axTHB Hauucnena npenu curitacto MCC 36 u MCDO 5.

3.9 Ilapuunn cpeacrsa

TlapHuHKTE CPeACTBA W MAPHYHH EKBHBAICHTH BKNIOYBAT MAPHULH CPEACTBA B Gpoit u B DaHky,
CHOTBETHO B JIEEA H BBE BATYTA.

[TapuyHHTE EKBHBANICHTH ¢4 KPATKOCPOUHH, JIECHO ofpaTHMK BHCOKONHKBHAHK BIIOKEHHH, KOHTO
CBHABPHKAT HE3HAYHTENCH PHCK OT NPOMSAHI B CTOHHOCTTA HM.

3.10 CofeTEel Kanutalt

CoBereenuaTt KanuTal Ha J{pysKecTBOTO ce CHCTOH OT:
OcHOBEH KANMTAN — TNpEACTaBeH MO HOMMHANHA CTOHHOCT chryiacHo cwaebho pelrenve 3a

PETHCTPaLMA.
Q6w pesepes — obpasypaili OT pasnpeleNeH1e Ha nevanfa, ChrNacHO WIHCKBaHUATA Ha THProBCKHA

sakoH Ha Penybnuka Briarapua H ycTasa Ha JipyiKecTsoTo.
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Jlpyru pezepsy — oDpasyBaHu No peluelne Ha ofuoTo cubpanue Ha JlpyuecTBOTO OT pasnpenenetue
Ha (PUHAHCOB PE3YNTAT H PeBANIOPH3ALMA HA AKTHEH H NAcHBH /npeusyHcIeHHe 3a CBpBEXUHpauma /
kem 31.12.1997 .

OHHAHCORHAT pe3yNTaT Ha JIpyIKeCTBOTO BRIIOMEA:

Hepasnpenenenia nevan6a / HaTpynata 3aryda oT NPEAXOIHH MEpHO/IH.

[Tewan6a / 3aryba or nepuoa.

3.11 TwuproBekn U APYrH 3aAb/IKEHHH N KPCAUTH

KnacuHumnpane Ha 3aqbJUKEHHATA H KPEAHTHTE:
KaTo KpelTH H 3a/ib/DKeHIA CC KIACHOHUMPAT 3aABLIDKCHUA BL3HAKHANH OT AIMPEKTHO NpefocTaBAHE
Ha CTOKH, YCIYTH, NAPK MK MAPHYHH EKBHBANICHTH OT KpEHTOPH.
[MpBoHavanHo TE3H 3a0bBIKEHMA H  KPEAUTH C& olieHABaT no cebecToiiHoCT BHIIOYBALIA
CTIPABEA/IMBATA CTORHOCT HA NOJLYYCHOTO U PA3XOAHMTE M0 CAC/KATA .
Cllefl TPBOHAYANHOTO NPHIHABAHE KPEAHTHTE H 3AIBIKEHHATA, KOHTO C4 Gea durcHpaH NaucH ce
oTaHTaT 1o cebecToHHOCT.
KpeanTure M 3a/BLKEHHATA, KOMTO €2 ¢ (MKCHPaH Najiesk ce OTHHTAT Mo aMOpTH3HpaHaTa HM
¢TofHOCT.
Kato IENrOCpOUHH €& KNAcH(PHUMPAT 2ATB/KEHHA, KOHTO ¢4 Che (prKcHpaH NaaeK U OCTaTHYEH CPOK
A0 najedsa Hao ciHa TroaMHa OT JaTaTa Ha manesi.
Karo kpaTKOCpOUHH ce KIacH(QHUMPAT 3aIBIKEHH KOHTO Ca:

v Be3 (HKCHpaH Naaex ;

v ¢ dHKCHpaH Majiex ¥ ocTaThueH CPOK A0 Majexa [0 ¢iHa roauta oT latata Ha (PHHAHCOBHA

OTYeT

JacmuTe CE NPHIHABAT MBLPBOHAYANHO 110 CNPaBEIMBA CTOHHOCT, HAMANEHa C HANPABCHHUTE PasXoin
N0 M3BLPLIBAHETO HA TPAH3AKUMATA. B NoCneACTBHE 3aGMMTC Ce OTUHTAT [0 amopTHIHpyeMa
CTOMHOCT; BCAKA PAINTHKA MY ABLUKHMUTE NAAWAHUA (HCTHPAHH © PAIXOAHTE IO H3BBLPLIBAHETO
Ha TPaH3AKLMMTE) H CTORHOCTTA HA 38€Ma CC NPHIHABA B OTHETA 34 JIOXOAHTE TIPE3 NepHoaa Ha 3aeMa,
KATO C¢ H3TN0ON3BA METOA Ha e(heKTHBHATA IMXBA.

3,12 [pasuTCACTBCHE AapCeHMs

JIpysxecTBOTO HE € MOMy4aBao NApeHus, KOWTO ChIIIACHO MCC 20 ca noMoll OT [IPABHTENICTBOTO
/NpPaBHTENCTBCHH ATEHUMH H nogofHH OpraHd, KOMTO Morar ja fnLaaT MECTHM, HALWOHANHH HIH
MexayHapoanw/ nog (Gopmara Ha NPEXBLPILAHE HA PECYPCH KBM NPEANPHATHETO B 3AMAHA Ha MHHAIO
unH OBIEIO CHOTBETCTBHE ¢ ONpeAesed YCNoBHA MO OTHOWEHHC HA ONEpaTHBHHTS JefiHocTH HA
npeanpHATHETO.

3,13 JansuHu 3a0bLKenns

T@K}'III,H OAHBYHH 23A0LJUKCHHA ca 3aJhJUKCHMA Ha NpeanpyAaTHETO BLE BPB3KA C NpHAAraHcTe Ha
OAHBYHOTS 3AKOHOAATENCTED. anIEGT“EBEIiH ca M0 CTOMHOCTH B CLOTBETCTBHE C MpaBHIaTa HA
CROTBCTHHE JAHBUYEH 34KOH 33 ONpenc/iAHEe Ha CTOHHOCTTA HA BCEKH BHJ HAHBK.

3.14 3apn/uKeHHA KbM NEPCoHANA

3anbaKeHHA KbM [IEPCOHAN] W OCHIYPHTCIIHH OpPraHH3auyu cc knacHMHUHPAT 33ABIKCHHA Ha
NPeAINPHATHCTC MO MOBOA HA MHHAL TPYAL TONOMKCH OT HACTHA nepcoHan W ChOTBETHHTE
QCUTYPHTENIH BHOCKH, KOMTO C2 H3MCKEAT OT 3aKOHOJATCICTBOTO. CuriacHO HM3MCKBAHMATA HA
MCCI9 ce BRIIOUBAT H HAMMCIGHHTE KPATKOCPOUHH JOXOIH HA NepcoHansa ¢ MPOH3XOA HENo/I3BaHu
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OTIYCKM Ha MepcoHana M HAYMCICHUTE HAa fata Ha JEHCTBALINTE CTaBKH 32 OCHIYpABAHE,

OCHIYPHTE/IHH BHOCKH BBPXY TE3H JIOXONH,
IIpy»ecTROTO HAMA NIPHETa NIONHTHKA /13 HAYHC/ABA ABNTOCPOUHH OXONH Ha MepcoHANA.

3.15 Ilposnsnu

[TpoBM3HH Ce PH3HABAT I10 MOBOA Ha KOHCTPYKTHBHM M TIPABHH 33B/IKSHHA BL3HHKHATH B PEIYNTAT
HA MAHANH ¢HOMTHA CHrNacHo u3ncksanuaTa Ha MCC 37.

IpoBH3HMTE CC [pH3HABAT 110 nait-poGpara npubausHTENHA OUEHKA HA PBLKOBOJCTEOTO HA
NPeANPUATHETO HA PA3XOAMTE, HEOOXOMUMY 34 YPEiIAHE HA CEralllio 3ANLKEHHE KbM JATaTa Ha
GanaHca.

TIpH3HATHTE CYMH Ha MPOBH3HH Ce NPEPAIrNesiIaT Ha BeAka Jata Ha OTHET H CE MPEeH3YHCAABAT C LIEN
Jla ce oTpasy Hafi-noGpara TeKyIa OLCHKA.

3.16 Iacnesn Abpaaunn 3a npogaxba MCPO S

CpriacHo wsHkBanuaTa Ha MC®OS npeanpHATHETO KIACHPHUMPA KATO NacHBM ALPXKAHH 38
npojakGa, NACHBKM BKNIOUEHH B IPyna 3a M3BKAAHC OT ynotpeba.  [lacueuTe Ce OLEHABAT B
CHOTEETCTBHE ¢ H3HCKBanuaTa Ha MCDO3,

3,17 IevyanGa wan 3aryda 3a nepuoaa

Beuskit MPHXOMIHA M PASXOAHH CTATHM, NPHIHATH 34 NEPUOJA, CEABA J3 CC BITNOUAT B neuanba win
zary(a, OCEEH AKO CTAHJAPT HIK PasACHEHHE OT MC®DO H3HCKBAT APYTO.

3.18 Pazxonn

TIpysKECTROTO OTYMTA TEKYUIO PA3XOMTE 33 [CHHOCTTA 10 MKOHOMHHECKH CICMEHTH M cnen TOBA
oTHacAd no (yHKUMOHANHO TpEAHAIHAYCHHE C LIEN (iopMHpane pasMepa Ha pasxofiuTe no
HanpasncHua u gefinoctu. [TpH3HABAHETO HA PA3XOMUTE 34 PASXO/ 34 TEKYLLHA NIEPHO/ CE H3BBPILEA
MpH HAYHCIABAHE Ha CLOTBETCTRALLMTE MM MPHXOAH.

KoM pasxonuTe 3a OEHHOCTTA e OTHACAT H (pHHAHCOBM Pa3XofH, KOHTO JIPYWeCTBOTO OTHHMTA H Ca
cobp3any ¢ obxvalinaTa AcHHOCT.

PasxomsTe €G OTYMTAT HA NPHHUMNA Ha Tekylio Hauncnasane. OueHABAT ce M0 cnpaseAnHbata
eroliHocT HA TNATEHOTO KK NPeICTOALLO 38 Nian@aHe.

3.19 Ilpuxoan

[TpeAnpUATHETO OTHHTA TEKYLLO NPHXOJMTE OT obHuaiinaTa aeiHOCT NO BHOBE JEHHOCTH.
TMpH3HABAHETO HA MPHXONMTE CE HIBHPIIEA MPH CMA3BAHC HA MPHETATA CHETOBOIHA NoOJUTHKA 34
CAeAHMTE BHOOBES MMPHXOOH:

Ipuxoau ot npoaaxBba Ha CTOKH , NPOAYKLMA H APYTH AKTHEH — TP npexeLpiaHe coBCTEEHOCTTA H
npefasaHe Ha ChOTBETHHTE aKTHBH HA KyNyBauHTe.

TIpH M3BBpUIBAHE HA KPATKOCPOYHH YCHYTH — NpH 3aBBPLUBANE Ha CLOTBCTHATA YCIYTa H NpHEMaHe
Ha paloTaTa OT KIHEHTA.

TIpH ZBATOCPO4HH YC/IYTH HA 6a3aTa Ha €Tal Ha 3aBEPUICH JOrOBOD.

ETamsT Ha 3aBbpLIcH A0TOBOP ce onpeaens Ha 6a3a Ha HaOpaHHTE KbM JaTaTa Ha OTHETA Pasxon KoM
o0 NpeABHICHHTE PasxoaH o AOTOBOPA.

[TpuxoAM OT JIMXBY — MPHIHABAHETO HA JIMXBWTE 3a NPHXOA ¢t M3BLPILBA MO MeTofa edleKTHBHATA
THXEA.

TIpHxonH OT AHBHAEHTH - NPH YCTAHOBABAHE HA NPABATa 33 MONYHABAHETO WM.
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[IpuXOAKTE Ce OTUKTAT Ha NPHHIANA Ha TCKyWo Hauucngeane. OLCHABAT ce 1O CHpaselIMBaTa
CTOHHOCT HA NONYYECHOTO WK TIOJNIEHALLO Ha OTy4aBaHe.

3. 20 JTam.us BBpXY A0X002

TekyuHAT JaHBK 3a TEKYWHA ¥ NPCAXOAHK NEPHOAH Ce NPU3HARA KATO NACHB 10 CTETIEHTA, 10 KOATO
He & TaTed. AKO Beve MIATEHATA CyMa 38 TEKYLL H NPe/XoaeH TIepHOJ NPCBHIIABA NB/KHMATA CYMA
38 TEH [IEPHOAH, HUTHIUBKET €C NPUIHABA KATO AKTHB.

TekymuTe JaHBHH NACHEBH (AKTHBH) 32 TEKYLHA H NPEIXOAHI [IEPHOH c& OLICHABAT [0 CYyMATa, KO-
ATO CE oMAKBa Aa 6Bae MaTeHa Ha (BHICTaNOBEHa OT) JaHbYHHTE OPraHy NpH NpHiarane Ha Akt
cTABKM (M AAHBLUHH 32KOHH), ACHCTBALLH HAM O4AKBAHN A BIA3AT B CHIA KbM natata Ha Danadca.
OrcpovennTe JaHBLH ¢C NPH3HABAT 32 BPEMCHHY PAIHKH MEXKIY AQHBLUHATE OCHOBA Ha AKTHBHUTE H
NACHEHTE W TAXHATA GaNaHCOBa CTOMHOCT KbM JaTaTa Ha (MHAHCOBHA OTYCT, KATO CE H3MOJ3EA
GanaHcoBHA MeTol HA 3aNL/DKEHHATA.

OTcpoyeH ZaHbueH NacHs ¢e NPU3HABA 32 BCHHKH obnaraeMu BpeMeHi PasiiHKH,

OTcpoueH AaHBYEH AKTHE CE NPH3HABA 34 BCHHKH BPCMEHIH PA3MHKH, MOANEKAIlH Ha NpUCManaHe,
[0 CTENeHTa, 0 KOATO & BEPOATHO [ia ChilecTBYBa obnaraemMa neyanba, cpewy KOATO Jia MOTaT Ja ce
WAMON3BAT BPEMEHHHTE PA3THKH, TOMATEKALM Ha NPHCTIANAHE.

Knum parara Ha peexH OanaHe npefIPHATHETO MPEpasriieila HENpHIHATHTC OTCPOHCHH JAaHBUHH
axrusy. TIPCANPUATHETO NMPU3HABA HENPH3HATHTE B MPEAXOJICH NEPHOIL OTCpOYeHH JaHEHHH aKTHBH
10 CTenenTa, A0 KOATO Cé € TMOoABRMNa BepoATHOCT Obaemara obnaraema neuyanGa na MO3BOAABA
Bb3CTAHOBABAHETO HA OTCPOUEH AAHBLUCH AKTHE.

BanaHcoBaTa CTONMHOCT Ha OTCPOMEHHTE AAHBYHH aKTHBH CC MPEpasryiexia KbM BCAKA nara Ha Da-
nanca.[IpeanpusrHeTo HaManaea GanaHCORATA CTORHOCT HA OTCPOUCHHTE [AHELMHH AKTHBH A0 CTe-
neHTa, /10 KOATO BEYe HE ¢ BEPOATHO Aa Obie peanu3upana JoCTaThHHa obnaraema neyanba, KOATO
N03BO/IABA A C& ONOM30TEOPH ON3ATA OT HacT HITH LieNHA OTCPOUeH JNAHBHCH AKTHE. Beako nogobHo
HAMATEHME CC NpoABABA 0DPATHO O CTEMNEHTa, N0 KOATO € CTAHANO BEPOATHO Na ce peau3npa aocTa-
TRuna obnaraema neuanda.

OTcpoueHHTe JaHbYHH AKTHBH U [IACHBH C¢ OLICHABAT 110 AQHLHHHTC CTABKH, KOMTO CC O4aksa aa 6b-
MAT B CHJIA 33 MIEPHONA, B KOHTO AKTHELT CC PCANHMIHPA Wi NIACHBLT CC yYPEAH / noracu Bb3 OCHOBA Ha
AAHBYHMTE CTABKH (M JAHBUHH 3aKOHM), AelCTBAIM HITH OHAKBAHH /A BIA3AT B CHJIZ KBM JATATA HA
GanaHca.

Tekymure H OTCPOYCHHTE JIAITBLM C& MPU3IHABAT KATO MPHXO HIH PA3XOA M CC BIJIIOYBAT B Meyai-
Gara wii 3arybaTa 3a nepuojia, OCBEH 10 CTENEHTA, 10 KOATO JalbKa BLIHHKRD OTOMEpaLHA HIH Ch-
BUTHE, KOSTO € IPUIHATO TIPE3 ChUIMA HITH PasnHueH NEPHOA THPEKTHO B cobCTRCHUA KAMTHTATL.

3.21 YymaecTpanHa BaayTa

YyskmecTpaHHA BANyTA € BCAKA BANYTA pasnudHa oT (yHKUMOHATIHATA BaIyTa (OBATApPCKH nes/ Ha
NpeANpPHATHETO.

CelKHTE B Uy:KIECTPAHHA BANyTa C& BNMUCEAT NBPBOHANANHO BLE hyHKUMOHATTHA BATYTA, KATO KbM
CYMATA HA MyNICCTPAHHATA BANYTA CE MPUAATA UEHTPANHUA Kype HA Bparapcka Hapoana Banka
(EHB) 3a cwoTBETHATa BAIyTa, KbM [IATATa HA CACIKATA. KypcosuTe pasnik, BhIHHKBALIM NPH
}"pE:}-R,i'.laH'ETO Ha MapHJHK MNOZHUMH WM npH HPBH3‘-IHO.F!HBE1HETG Ha TE3H DapHd4HH NoIHUHH 10
KyPCOBE, PA3NHHHY OT TE3H, N0 KOHTO ca WY 3aBEACHH M [IPCHITHCICHH npeiaH TOBa, e OTYHTAT
KATO (hMHAHCOBM MPUXOAY KK (MHAHCOBH Pa3xo/iH 3a NEPHO/A, B KOMTO BL3HHKBAT.

TpeanpuATHETO NpaBd NPEOUEHKA HA BATYTHHTC MAputHH NOHUHH KbM JaTara Ha (hHHAHCOBUA
OTHET 33 MepHOAA.

AKTHBHTE H NacHBMTE, KakTo M oBOPOTHTE ca npcobpasyBaHy BB BAMYTHATA MM PaBHOCTOHHOCT NO
saxmouHTeNen kype Ha Bearapexa Haponna Banka (BHb) kbm jatara na Gananca keM 30 cenTeMBpH
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2013 r. (1 Eppo = 1.95583 nepa), JlewT ¢ (puKCHpal KbM €BPOTO (npeau ToBa [epmarickara mapka) ot 1
onw 1997 r., no kype | Eepo = 1.95583 nega.

3.22 CueT0BOIHNH NPEANOIOKEHHA i NPiGIHIHTEINI CICTOBOXIH NPEUEHRA

B pesyATaT HA HECHTYPHOCTTA, MPHCHILA Ha ACnOBATA neliHOCT, MHOTO CTATHM OT (PUHAHCOBMTE
OTUETH HE MOAIeKaT Ha Npely3Ha OUeHKS, a caMo Ha npubHzMTeNHa OlEHKA. [MpHOIHIHTENHUTE
QLEHKH C& OLSHARAT BL3 OCHOBEA HA Haif-aKTyanHaTa Hamu4HA 1 Hamesaa HHGOPMALHA.
[TpunoseHHeTo HA MenglyHapoHHTE CYETOBOAHM CTaHAApTH WIUCKBA OT PBKOBOACTBOTO [
NPHIOKH HAKOM CHSTOBOAHH [PEANOIOMEHHA H NpHOAHIUTENHH CHETOBOJHH NPCLCHKH NpPH
WIFOTBAHE HA FONHLIHHA (GHUHAHCOB OTHET M MPH ONPEAC/IHE HA CTOHHOCTTA HA HAKOH OT AKTHBHTE,
nacHBUTE, MPHXOAWTE H pasxonuTe. Beukk Te ca M3BbPWIEHH HA OCHOBATA ua mHaii-nobparta
npereHka, KOATO € HapaseHa oT PHKOBOACTEOTO KM JATATA HA H3TOTBAHETO HA (PHHAHCOBHA OTUET.
TTpubnM3KHTEAHA OLEHKa NOMNCHKAT HA NPEPAsrICHane, ako HACTBHNAT NPOMEHH B obCcTOATENCTRATA,
Ha KOWTO ce Gazupar, WM B PC3YNTAT OT MONnyHeHa HOBA wH(pOopMalus, HIH JOTBAHUTENIHO HATPYTIAH
OMMT.

EdiekTsT OT npomaliaTa B CHCTOBOAHA npuBAMIWTENHA OLEHKA, C¢ MPH3HABA NEPCNICKTHEHO HPEs
BKITIOUBAHETO My B nevanfara waM 3aryfaTa 3a NepHOMA, aKO MpoMAHATA 3ACArS CAMO TO3H MEpHO
WAM MEPHOJA HA NPOMAHATA H GBI NCPHO/H, AK0 NPOMAHATA 3acAra M aparta.

ToTonkoBa, AOKONKOTO NPOMAHATA B CHCTOBOAHATA npuGIM3UTENHA OLUEHKA BOH 10 MPOMEHH B
AKTHBHTE H MACHBHTE, MM Ce OTHACA JO KOMMOHEHT OT KALMTANA, TA ¢e NPUIHABA YPe3 KOpHripane
14 GANAHCOBATA CTOMHOCT HA CBBLP3ANMA AKTHB, TIACHB WIH KOMIIOHEHT OT KanuTala B nepHona Ha
NpoMAHATA.

3.23 I'pewikn

I'pelky no CMHCHAA HA MCC 8§ moraT A3 BE3HMKHAT BLB BPB3KA ¢ NPH3HABAHETO, OLUCHABAHETO,
NPEACTaBAHCTO WM ONOBCCTABANETO HA KOMIIGHCHTH OT lZl]HI-IﬂHCOBHTE OTHUETH. [ToTenuyanHHTE
rpelliky 3a TEKYLWMA NEpHOA, OTKPUTH B CHILWA, CC KROPHTWPAT npedn (UHAHCOBHTE OTHETH Ja e
onoGpaT 3a nyOnukysane, BLIpexH TOBA, TPELLKH NOHAKOrA c& OTKPHBAT B rnocnengall NepHos H
TE3M IPeiIKH OT npeaxontd NEPHOAH ce KOPUIHPAT.
TIpeAANPHUATHETO KOPHTHPa CBC 33/HA JITa CLUICCTRCHUTE IPeLIKH OT NPE/AXOHH NEPHOAN B ITHPBHA
()HHAHCOB OTHET, 0100peH 3a NyBAHKYBaHE CAej| KaTo Ca OTKPUTH ypes:
¥ TpeHsuMCIABAHE HA CPABHHICAHHMTE CYMH 33 NMPCACTABEHHA NpexoNeH NEPHON, B KOHTO €
Fh3HHKHAJIA TPeLLIK;
v B cayd4aii, qe I'PCLIKATA € BB3HMKHATIA NpeaH Hali-paHHO Npe/CTaBEHHA NPEIXOMCH NEpHO,
MPEHIUHCIIABAHE HA HAYATHOTO CAJIO Ha AKTHBHTE, ACHBHTE H KAITHTANA 34 TOSH TepHOJI.
I“pemn'a OT npeaxoneH NepHom Ce HOopurupa NoCpencTeoM MpeH3YUCNABALC ChC janHa jara, OoCBCH
Ko ¢ IPAKTHYECKH HENPHUIOKHMO 13 C& OMNpPC/eIi HAKOH oT cnelHguiiTe edekTH 33 Nepuoa WiH
KyMynarHsHHa eeKT OT TasH rPLIlKa.

3.24 OuUHAICOBH HHCTPYMCHTH

DUHANCOE HHCTPYMEHT € BCEKH JIOrOBOP, KOHTO Nopaxaa (PMHAHCOB AKTHB 33 JIaIEHO NPCANPHATHE H
(pMMANCOB NACHB MM KaNWTANOB HHCTPYMENT, 32 APYIO NPEANpPHATHC. [IpeanpuaTHETO NpH3HABA
hHHAHCOR AKTHE WK (QHHANCOB NAcHB B fananca, KOTATO CTARA CTPaHa Mo AOTOBOPHHTE YCNOBMA Ha
(hMHAHCOB HHCTPYMEHT.

HHAHCOBHTE AKTHBH B MACHBH CE KIACH{(HIHPAT CBINACHO HIHCKBAHHMATA HA MCC 39.

[lp# NbPROHAYANHOTO NPHIHABAHE HA (hPMHAHCOBHA AKTHB HIIH (HHAHCOBHA MACHE, NPETPHATHETO I'H
npu3HaBa [0 CnpaseiiHBaTa M CTOIHHOCT, MNoE, B cny4ad Ha dMHAHCOBM AKTHBH MIH (hHHAHCORH
NACHBH, KOHTO HE ¢¢ OTYHTAT TIO CTPABEANHBA CTOMHOCT C MPH3HABAHE B OTHETA 32 NPHXOJHTE M
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pa3xoAuTe, TPAH3AKUMOHHHTE PA3XOAM, KOMTO C¢ OTHACAT AMPEKTHO KbM NpHA0OHBAHETO HIH
M3ABAHETO Ha (PHHAHCOBM AKTHEH HIH QHHAHCOBH NAaCcHEM.

Crnen NLPBOHAYANHOTO TNPH3HABAHG MPETPHATHCTO oueHARa (HMHAHCOBHTC aKTHBM TIO TAXHATA
cnpaseTiBa CTOHHOCT, fea jla ce NPUCMANATA PAIXOANTE NO CACNKAT, KOHTO GHXa e HIBLPIIHIM
np npogakba MM Apyr BHA M3BLKIAHE OT ynotpeba, © MIKIIOUEHHE HAa CIy4awTe, KacaelH
CNeqHHTE BUOORE AKTHEH!
¥ 3aeMH W B3EMaHWA, KOMTO C¢ OlEHABAT MO aMOPTH3IHpaHa CTOMHOCT © M3MONZBAHETO HA
Meroa Ha eleKTHEHIA JIWXBEH [IPOUEHT,

v [BpEKANH [0 NAIEK HHBECTHUMM, KOMTO Ce ouenasar no AMOPTHIHPAHA CTOHHOCT ¢
H3MOA3BAHETO HA MeTONE Ha edeKTHBHIA THXBEH NPOLEHT;

Y MHBCCTHLMH B KANKTANOBH HHCTPYMEHTH, KOHTO HAMAT KOTHPAHA Na3apHa LEHA Ha aKTHBCH
nasap M YMATO CNPABE/UIHBA CTOHHOCT HE MOAKC 12 C& OLCHH HAACHIHO,

Crnel TLPBOHAYANHOTO NpH3HaBaHe, NPEANPHATHETO OLICHABA BCHHKH MHAHCOBH NAcHBH 10
AMOPTHIMPAHA CTOHHOCT € [IOMOLITA HA cHEKTHBHHUA TMXBCH METO/I, C H3KNIQUCHHE Ha:

v (JUHAHCOBH NACHEHM OTHHTAHH NO CIPABETHEA cToiinoeT B neyandara unw sarybara.

[pennpuaTHETO OTNHCEA (HHAHCOB AKTHB, KOraTd JIOFOBOPHHTE NPaBa BLPXY NAPHYHHTE MOTOLH OT
(pHHAHCOBHS AKTHB Ca M3TCKIH WIH KOTATO NPEXBRpIA (pMHAHCORMA AKTHB M Tpaucepa oTropaps Ha
kpurepuure Ha MCC 39 3a oTnHceane.

TIpeipHATHETO OTMUCEA (PHHAHCOB [ACHB KOraro Toll € NOraceH, TOECT KOrarg AOroBOPHOTO
3ABIKCHHG € OTMANHAND, AHYJTHPAHO HIH CPOKBT MY € H3TEKEI.

[MeyanGu W 2aryGH OT NPOMSHA § CMPABEANHBA CTOHHOCT W OTNIHCBANG HA (MHAHACOBH AKTHBH M
nacHeu ce oranTat curaacuo MCC 39.

3,25 ChekH no mWIamains, dasupann na AaRMIH

Cnyxkurenure (BKIOUHTCITHO nupexropure) Ha JIpy:KecTBOTO HE MOJIYHaBaT BL3HArPAMICHHA non,
hopmaTa Ha cAENKH MO TnamaHya, 6asHpanH Ha aKUMH, KBACTO CITYIKMTENHTE MPEJOCTABAT YCIYIH B
3aMA1A Ha KIHH WIH NPaBa BhPXY aKIMH (,,CACTKH, YPEHIaHU Che cofCTBEH KanuTal ).

Hpyxecteoro npuiara MCOO 2 npH OTHHTAHETO HA BCHUKH CACTKH 3a rnauae Ha 6azaTa Ha akiH,
BETIOHHTEAHD:

v cpenkd 32 UIalaHe Ha 0a3aTA HA AKUMH, YPEKAAHM upC3 M3NABAHC HA KANHTANORH
HHCTPYMCHTH, TIpH KOHTO DpeAnpHATHSTO noIyvaea CTOKH HITH YCIYTH KATO BRIHATpaXKICHHE
33 KAMKWTANOBM WHCTPYMEHTH Ha CAMOTO TpeAfipuaTHe (BINIOWHTENHO AKUMH H OTLMH 34
aKUHK);

v chenkud 3a nnamiawe Ha 0asata HA AKUMM, YPGKAAHH UPe3 H3AABAHE HA KaMHTATOBH
MHCTPYMEHTH, NpPH KOWTO NpelpHATHETO npuaofHBa CTOKH WIH YCIYTH, KaTO noema
JalbLEEHHA KbM JOCTABUHMKa HA TCIH CTOKH HIH YCIYTH 3a CYMHTS, ﬁaanpalm Ha LCHATa
{11 CTCHNOCTTA) HA AKUMMTE HA NPEAINPUATHETO HITH HA IPYTH KANHTATORH HHCTPYMEHTH HAa
NPEANPHATHETO,

v ¢lenKH, NpH KOMTO TIPEANPMATHETO MOMydaea KM npugofuBa CTOKM MW YCIYrH H NpH
KOWTO YC/IOBHATA Ha CIIOPA3YMEHHETO NPeJOCTABAT WIH HA NPEANpHATHETD, HIM Ha
JIOCTABYHKA HA TEIH CTOKH HIH YCIYTH BE3MOMCHOCT 34 nzbop Jany NpeAnpHATHETS Ja YPeIH
CAIENKATA B NAPHYHH CPEACTBA MM 4PE3 CMHUTHPAHE HA KATHTANIOBH HHCTPYMEHTH;

JIpy/<eCTEOTO NPU3HABA MIONYUEHHTE HITH nPHAOGKTY CTOKH ¥ YCIYTH B CAEIIKH 32 NIALIAHE HA Gazara
HA AKIUHH, KOTATO TONYYH CTOKHTE HIIH C OMy4aBaHETO Ha YCIYTHTE.
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[COraTO CTOKATE MM YCYTHTe, TIONYHeH! HIK PHAOGHTH B CACIKA 32 MIIALAHE HA fazaTa Ha aKUMH,
He OTFOBApAT Ha YCIIOBHATA 33 NPUIHABAHE KATO AKTHRH, TE CC NPH3HABAT KATO Pa3XOIH.

KoraTo CTOKWTE MM YCIYrHTe €A MOMYHeHH KaTo TNPEecTalMa Cpely JAoBe WIH ARIHH Ha
NpPEANPUATHETO TPAH3AKUMATA CC OLEHABA MO COpPaBeA/HBATA CTOMHOCT Ha MONYYEHHTE CTOKH H
YCnyrid Ha ATATA Ha NONY4ABAHETO HM, KOTATO TOBA ¢ RLIMOMHO. AKO CIIpaBeA/IHBATA CTOHHOCT HE
MOce HAMEAIHO 7ia Ce OLeHW, TOTFABA TPaH3aKLMATA Ce NPH3HABA MO CHpaseHBaTa CTOHHOCT Ha
KATHTANA, KOHTO NpeaAnpHATHETO H31A6a KaTo HACPELIHA NPECTALHA.

Awxo JpysecTsoro TpadBa Aa NOTacH 33MBMKEHHETO C [apH B Opoif HIM ApYTH AKTHEH , TO OTHHTA
CIENKATA WM CNCMEHTHTE HA C/IENKATa KATO YpeAeHa ¢ napHyHH CpeacTha B 6poii. Ocrananara 4acT
Ha caenkaTa ce Gazupa Ha KanuTana

3.26 Cebp3ani JHLA H CACTKI MEKLY TAX

[peANpHATHETO CNa3Ba M3UCKBAHMATA Ha MCC 24 npu onpejenaHe H ONOBECTABAHE HA CBLP3AHUTE
nuna, CIHenKa MeicIy CBBLP3aHH JIHUA ¢ NpeXBLDISHE HA PECYPCH, YCIYTH WIH AOLIKCHHE MEAKTY
cBLp3anH nuua §e3 padikKka Ha TOBA, any CC Npunara HAKAKGa LEHa.

Hau Jlom -Bwarapus ,, AJl XonuHr ONOBECTABA CNCAHUTE CEOH NBUIEPHY IPYIKECTBA, BIITIOHEHH
EBE (PMHAHCOBHMA OTYECT

JpysecTso 30.05.2013
pasmep croiinocr (X.1B)
Menta 90" AJL, rp.Cotpua 00.28% 2 144
JHounno” AJL, rp.Kasannek 98.G1% 1390
HJIE — Komepe” EOOI,

rp.Codun 100% 5

Arpoxona HI1 001 60% 3
[ Qb ; 3542

. Haw Tom-Buarapus™ AJ] Xonmuur ONoBeCTiBa CIEANHTE JIPYTH CELP3aHHM JIHLA:

ACOLMHPAHH NPEANPHATHA B HyxOHHA:
“Hopbepr Texcrep dyyakoucynTrar” Imox TepManisi — yHacTHE B KanHTala

ManunHCTBEHOD YHaCTHE:
“ MnetuTyT no sasapasane * rp, Codus
- % Jlow Her” AJl rp. Coun

Mascopuraper co0CTBEHHK Ha JpysKecTBOTO !
- Anppeit Hsanos TeHes

3.27 Jnanmr

Curnacko MCC 17 NH3MHIOE AOTOBOP C& KNACH(BHUHDPA KATO (MHAHCOB AM3HHT, AKO NPEXBLPAA N0
CBUIECTBO BCHYUKM DHMCKOBE M H3TOAM OT cODCTREHOCTTA BLPXY aAKTHEL JluauHros JoroBop ce
rIacHHUMpPa KATO OMEPATHEEH JIH3HHT, ako He NIPeXBBPIA NO CHILECTBO BCHUKH PUCKORE H HITOAH

OT cOBCTBCHOCTTA BEPXY AKTHEE.

3.28 JloroBopH 3a CTPOHTE/ICTEO
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JoroBop 3a CTPOMTENCTBO € JIOTOBOP, B KOHTO & NOroBOPEHO KOHKPETHO M3TPaiiate Ha AKTHBE HITH HA
CHBKYMHOCT OT aKTHBH, KOHTO ¢3 B TACHA B3AHMHA BPBL3IKA MIH B3AHMHA 3ARMCHMOCT NO OTHOLIGHHE
Ha TAXHOTO NPOSKTHPAHE, TEXHONOMHA H (YHKIWA, KpaFiHa Lesl KK npeHasHayueHue.
Torozop Ha Ga3a Ha TEbPAA LN ¢ N0TOBOP 33 CTPOMTENCTRO, KOHTO € CRIIOYEH Ha TBBPAA IOTOBOP-
Ha TIeHA WIH TEBPAA CIMHHYHA UCHA HA TOTOBHA NPOYKT, KOATO B HAKOH CITyHaH € obeLp3aHa ¢ knay-
3H 32 TIOBHIUABAHE HA PASKOAHTE.
Horosop Ha Gasa “pasxonu nAIoc”™ € JOroBop 3a CTPOHTENCTEO, NPH KOHTO ¢& BRICTAHOBABAT AOITYC-
THMMTE HAH OTIPEOENeHUTE No JpYr HAYHH pasxon o OpPOUEHT KbM TCZH pasxolH UNH TEBRAO
BL3HATpLKACHHE.
TlpHXOAHTE NO JOTOBOPA BKITIOUBAT:

|. NLPEOHAUAIHATA CYMA HA NPUXOJLA, IOTOBOPEHA B LOTOBOPA;

2. HMIMEHEHHA B CTPOMTENHHTE paboTw, M3MNALANETO HA HCKOBE M MATCPUAITHH CTHMYNH 10

cTeMeHTa, B KOATO € BEPOATHO T¢ Ja IOBEAAT 10 Peann3HpaHe Ha TIPHXOAH H CHUINTE MOraT Ad
ObaAT HAJCHKHO OUEHEHH.

TIpuxoauTe 10 JOTOEOPA CE OLCHABAT N0 CIIpaBeIHBATA CTOHHOCT HA NONYUEHOTO MK MOLICHAIILD
Ha nomyuapane pL3HarpakaenHe . OueHKATA HA TIPUXOAHTE NO JOTOBOpa CC BIIHAE OT MHOMECTBO
HECHIYPHOCTH, KOMTO 33BHCAT OT Pe3yNTaTHIC OT ey cuOuTHA . HecTo NpHONM3MTENHMTE
onenky Tpabea aa GenatT NPepasrieiIaHy BCACACTRHE HA BB3HHKBAHETO Ha CHOWTHATA W pajpelaBa-
HeTo Ha HecurypHocture . CrieAoBaTenHo, CyMarta Ha MPHXOAHTE NO JOroBopa Moske a4 <
YR2THUaea HiH HaAMAJIABA Npe3 PAITHHHHTE nepHoaH .

Pasxonure 1o I0rosopa BRIIOYBAT!
1.Pazxonu, KOHTO ca NPAKO CBEP3aHH C KOHKPETHHA OM0BOP:
v/ pasxomM 3a TPy Ha o0eKTa, BINIIOUHTENHO HAL30P Ha obekra;
V' pasxo/M 3a MATEDUAIH, H3NON3BAHM NIPH CTPOHTENCTBOTO;
¥ aMopTH3auMa Ha MAWHHKTE, 0DOpYBAHETO H CHOPLKCHHATA, HANOM3BAHH ITQ AOCOBOPA;
v

PAIXOOM 32 NPHIABKKBAHETO HA MALUHHHTE, ofopyABaHeTo, CLOPTLKEHUATA M MaTEPHAINTE
10 W OT TUIONIAAKATA HA H3NBAHCHHETO HA I0T0BOpa;

v pa3xofy 3 HAEMAHE Ha MAlMHW, 0GOPYABAHE H CHOPLIKCHHA,
PaIXOAIN 32 MPOSKTHPAHE M TEXHHHECKA NOMOLL, KOHTO MPAKO ¢a CBBP3aHH € IOTOBOPA;

v [puBIHIKTENHM PasXoaH 32 paboTH Mo HIBBPLUBANETO HA KOPCKUMH paBorH no rapaHii-
ONHATA MOMIPEIKKA, BKAIOUMTEIHO H OHAKBAHUTE FAPAHUMOHHH PAIXOMIH;

¥ HCKOBE OT TPETH CTPaHH.

Tezu pazxonu Morar fa GBAAT HAMANEHH C BEHTYAIHH cyMaiiH| TPHXOJIH, KOHTO HE ¢d BIIIIOYEHH B
NPHXOAUTE NO JIOroBopa, HANPHMEp, NPHXOAH OT npoaakbaTa Ha HANHLIHA MATCPHANH H npopaxbara
Ha MaliHHNTe, 0G0pYABAHETO ¥ CHLOPEMEHHATA B KPad Ha NOrosopa.

2 Pazxomu, KOMTO Ce OTHACAT KbM ASHHOCTTA MO JAOTOBOpPA KATO UAN0 M MOTAT Ja Gunar
pasnpefcieHH KbM A0roBopa:

¥ 3aCTPaxoBKM;

v'pa3sxonu 3a TIPOSKTHPAHE M TEXHHYECKA NOMOLL, KOHTO HE Ca NPAKO CBbhp3anH ¢ KOHKpETEH
norosop; o6UH pasxoiH No CTPOHTENICTEOTO.

3.Jlpyrd pasxonM, KOHTO MOrat jaa GbIaT KOHKPETHO HAUHCNEHH HAa KIHEHTA CBIUAcHO
YCIIOBMATA HA JIOIOBOPA - MOTAT 2 BKIIOYBAT HAKOH obLH AZMHHHCTPATHBHH PASXONH H pas-
XOOH 3a pa3soiiHa AEHHOCT, 3a KOWTO B YCNOBMATA HA [I0roBopa ¢ npensHIeHo
BBICTAHOBABAHE

PasxoauTe Mo JOroRopa BEMOYBAT pasxonH , KONTo CC OTHACAT KbM JAJEHHA JOrasop 3a nepHoaa oT
OATATa HA BR3INAraHcTo Ao OKOHHATEIHOTO MY HINMBAHSIHE, Pasxonure EIIEH.'-IEC} KOHTO CC OTHACHT
NPAKO KbM AAJCH JAOr0BOP H KOHTO CA MOHECEHH BLB BPh3KA CHC CRAIOHBAHCTO Ha JIOTOEOPA, ChILO ce
BEJIIOHMBAT KATO YacT OT PAIxolHTE 110 HErg, ako MOraT Od Gbhaar OnpeacneHl MOOTOSMHO H HAOSHKIHD
OLIEHEHH W € BEPOATHO, 4¢ JIOrOBOPET LIE fene ckaoyeH.  KorarTo pasxoawTe, HATIPABEHH 10 CKIOH-
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BAHETO Ha JOrOBOpd, €& MPH3HABAT 3a Pasxofl 32 NCPAOAA , NIPEs KOIITO ¢a HampaBcHM, Te HE ce
BK/IOUBAT B PA3XOAMTE 110 AONCBOPA, KOraTo JOrOBOPET € CKIMIONCH NPE3 CIe/BAL [ePHOI.

PazxonH, KOMTO HEe MOTAT A OROIAT OTHECEHH KbM JIOrOBOpHA nefiHOCT MMM HE MOrar aa BLIaT
pasTpene/ieHH KbM AAJIeH IOTOBOP, Ce H3KmauBaT oT PA3XOAMTE 38 TO3H AOTOBOP 3a CTPOMTENCTEO.

3,29 CuOuTus ciex naraTa ma bamanca

CLEMTHA CIEN AaTaTa Ha GanaHca ca oHesH ChOHTHA, KaKTo GarcnpUATHM, TAKA H HEONAroMpUATHH,
KOHTO BL3HHKBAT MEHLy JaTaTa Ha Gananca ¥ laTaTd, Ha KOATO (hHHAHCOBHTE OTYCTH Ca Of00pelH 3a
OyOnHKYBAHE.
Pasrpanuyaear ce B4 BUAA CHOHTHA:
v TakWBA, KOMTO [OKa3BaT YCIOBHSA, CHIIECTBYBAIM KBM [aTara Ha Gananca (KOpHrHpalH
cLOUTHA cick naTaTa Ha GanaHca),
v TAKMBA, KOMTO ¢4 [OKA3aTeNHH 32 YCNOBHA, BEIHHKHANH Cfgn JaTaTa Ha BanaHca
(HeKOpHrHpaUM CLOHTHA CICH JATATA HA Ganamca).
Jpy:KecTBOTO KOPHIHpA CYMHTE, MPH3HATH BB (hUHAHCOBHTE OTHETH, 32 Ja OTPAIH KOPUIHPALIMTE
cLBHTHA Cliel MaTaTa Ha GanaHca H OChBPEMEHARA OMOBECTABAHHATA.
TIpepnpHATHETO HE KOPHrMpA CYMHTC, NpPH3HATH BLE (HHAHCOBH OTHETH, 3a Ja OTPasH
HEKOPHIHPALLKTE CHOMTHA ClS/L AaTaTa Ha Ganatca, Koraro HeKOpHrHpaumTe cLOWTHA Ciefl laTaTa
na Gananca C4 TONKOBA CHUECTECHH, Y€ HECMOBCCTABIHETO 61 MOBAMANO Ha cnocolHOCTTa HA
norpedurenyTe 1a (PHHAHCOBUTE OTHCTH 3 BIEMAT CTOTIAHCKH peLIeHHS, NPENNPHATHETO ONOBCCTABL
crienuaTa HHAIOPMALKA 32 BCAKA CHILECTBEHA KATETOPHA HA HEKOPHIHPALIOTO CBOHTHE CIEA IaTaTa Ha
Ganamca:
¥ ecTecTBOTO Ha CHOMTHETO;
¥ olleHkata Ha (uHaHCOBHS MY edeKT WIH H3ABNEHHE, He Takapa olleHKa He Moxe fa Onie
HanpaBeHd.

3.30 Oruer 32 mapuH<UNs NOTOR

[TpueTa € NOJUTHKA 33 OTYHTANE W NPEJCTABAHE HA NAPHUHHTE [IOTOUM Mo NpeKus MeTOML.
[MapryHHTE NOTOLH CE pnacH(pUUMPAT KATO NApHYHK MOTOLH OT:

v OnepaTHBHA IEHHOCT
v MHBeCTHUHOHHA OeHHOCT
v DunHancosa neiiHOCT

3,31 Oruer 3a npoMeHHTE B CODCTBCHNS KATINTA

TNpueta e cUETOBOAHA MOMHTHKA /1 CC U3rOTBA OTHETA HPE3 BIUTIOYBAHE HA

v" Herna neyanba » 3aryba 3a nepuoaa

v CanjoTo HA HepasnpcAeneara neuanba KAKTO H ABHIKEHHATA 34 [ICpHOA

v Beuukd CTATHH Ha NPUXOM WM pasxonu, nevanba wid saryfa, KOMTO B DC3IYNTAT Ha

neiictrraugrre MCC ce npusHaBaT AHPEKTHO B CODCTBEHHA KATA.

KymynatupeH e(eKT OT TIPOMEHMTC B CHCTOBOAHA nonuTHEa ¥ QYHIAMEHTANHH IPEIKH B
cworeercTBHe ¢ MCC 8
[IpexenpagHe W paznpeneneHHE Ha KANHTan MEeKLy coOCTBEHHIHTE
HacTeNHIUTE NPOMEHH B PE3YATAT HA BCHUKM HIMEHCHHC N0 BCHUKH eneMenTd Ha cobcTBeHHA
KanuTaL.



