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QOHAAHCOBHAT 0TYET € HHHBAVAJIEH OTUET HA NPEANPEATHETO,

IMpeqmeT ua aciiHOCT H OCHOBHA AEHHOCT/H HA MPLINPHSITHETO!

[TpumobuBane, ynpasneHWe, OHeHKa M npoaakba HAa yuacTi B OBJTApCKM U YyKAECTPAHU
JpYkEeCcTBa, NPpUI00HBaHE, olleHKa 1 npojaxba Ha MATeHTH, OTCTLIBAHE HA MTHLUEH3NUH 33 U3MOI3BAHE
Ha MATEHTH Ha JPYXECTBA, B KOUTO XOJIHHIOROTO APYKECTBO YUacTBa, GUHAHCAPAHE HA APYKECTBA,
B KOMTO XOIMMHIOBOTO JPY/KECTRO Y4AcTBA, BCAKAKBA MPOW3BOACTBEHA U THPrOBCKA AEHHOCT —
He3abpaHeHa ¢hC 3aKOH.

Jarta ua punancosus oruer: 31.12.2014 r.

Texywm nepuoa : ['oannara, 3anousawa Ha 01.01.2014 r, v 3apbpBaiua Ha 31.12.2014 1.

Ipeaxogen neproa: onunara , sanousawa Ha 01.01.2013 r. u 3apbpiupama Ha 31.12.2013 1.



TlaTa Ha ofobpenne 3a nyGnakysane : 28.01.2015 r.

CTpyKTYpa Ha KANHTANA!

“Haw Jiom-Boarapus” AL - Xonounr ¢ aK[UOHEePHO APYKECTBO, PETUCTPHPAHO B Coduiicku
rpasckt ¢ba 1o hupmero Aeno Ne 13530 or 1996 roguua u Bnucano B ThproBekysl perucTbp KbM
LHAresnus no Bnuceanuata” Ha 26.02.2008 roa.

AxnuoHepH / CbApYKHHLK Hanoso bpoit HoMmuHanna CTOHHOCT
YYACTHE aKIHH (XUa.JIB.)

Amnppeii MUeaHos TeHeB 91,31% 5005359 5005

Du3MUecKH NULA 8,66% 472 563 473

Huxonos BBK™ AJ] 0.01% 500 0.5

,.O6enuHenn opaxkepu” 00/ 0,01% 500 0,5

HATEHLHS 3a HHBECTHUHH H 50

koHcynTauuu” AJl

LAKO va BI'" EQOJ1 0,01 % 2724 3

Beuuko: 100.00% 5481696 5482

I\. Baza 3a M3roTBAHE Ha (hUHAHCOBUTE OTHETU M NPUNTOKEHHU CUETOBOAHN NONUTUKN

1. Ba3a 3a U3roTefiHe

DWHAHCOBUAT OTYET € HM3rOTBEH CBLIVIACHO H3NCKBAHHATA Ha ObArapckoTo  CYETOBOAHO
3AKOHOJATENCTBO B HALMOHANHATA BaNyTa Ha Penybnuka bbarapus - Obarapexu JieB.

Ot 1 suyapu 1999 rosdHa GBATapeKuaT 1B e ¢ GURCHPaH Kype KbM espoTo: 1.95583 sepa 3a | erpo.
TO4HOCTTA HAa CYMUTE NPEACTABEHH BBB (PMHAHCOBHA OTHET ¢ B XWiIAAu GbArapeku Nesa.

HacTosmpar (MHAHCOB OTHET € HM3rOTBeH B CBOTBTCTBUE € M3MCKBAHMATA HAa MexayHapoaHu
cranaaptd 3a ¢uuancosn oryerd (MC®O), npuetn or Komucuara na Epponeiickus Cblos.
@UHAHCOBUAT OTYET € H3MOTBEH M B ChHOTBETCTBHE C H3NCKBAHHATA HA MEXAYHAPOAHHTE CTaHAAPTH 34
duHaHCcoBa oTHeTHOCT, MYGIHKYBaHN 0T MexayHapoIHHA ChBET NO CYETOBOAHM CTanaaprd. Bewdkn
MexayHapoAHH CTaHAApTH 3a (UHAHCOBU OTYETH ca myOAMKYBaHH OT MexayHapoXHWa ChBET 110
CHETOBOJHM CTAHJAPTH, B CHAA 38 TIEPHOAA HA U3rOTBAHS HA TE3H KOHCONHAMPAHH (PUHAHCOBU OTHETH,
ca npuetd oT EBponeiickus cbio3 upez mpoienypa 3a onobpedde, ycranoeHa of Komucnsra Ha
Esponeiickus ¢bEO3,

2. U3ABnNeHue 3a CLOTEeTCTBME

Coopen GBIrapecKoTO 3aKOHOAATEICTBO PHKOBOACTBOTO TPADBA 1@ W3rOTBS HEKOHCoMMaupaH $uHAHCOR
OTUET 3a BCSKA (PMHAHCOBA TOAWHA, KOHMTO jJa faBa BApHA W 4eCTHA@ TMPEACTaBa 3a CbCTOAHWETO HA
Jpy»*ecTBOTO KbM OTUETHHS HEPHOI W HEroBuTe GUHAHCORU PE3YNTATH.

PLKOBOACTBOTO MOTBLPX/1aBA, Y€ € MIPUIAralQ MOCnei0BaTeIHO aJCKBATHA CYETOBOIHA MMOMNTHKA U Y€ IIPH
H3TOTBAHETO Ha (QHHaHCcOBUA oTder kbM 31.12.2014 r. e cnaseH MPHHLWIBT HA (PEANA3TABOCTTZ TIPH
QI[eHKATA HA aKTUBUTE, NACHBHUTE, PHXOAHTE K Pa3zXOAHTC.

PBKOBOACTRBOTO CBIND TAK4d NOTBLPKIABA, Y€ CE € OpuAbPHANno KbM fAelicTBamuTe MekayHapoaHu
cTanAapTH 3a (unaHcoBa oryernoct {(MC®O), kato gunancoBUTE OTHETH €A M3TOTBEHH HA NPRHLNMNA HA
NelcTBALIOTO TIPRATIpUATIHE.

PLKOBOICTBOTC € OTFOBOPHO 3a KOPEKTHOTO BOJEHE HA CUETOBOAHUTE PErUCTPH, 3a LenechobpazHoTo
CTOMAHMCBAHE HA AKTHBHTE U 33 NMPEIRPUEMAHETO HA HEOOXOAWMHTE MEPKH 3a H30ATBaHETO U OTKPHBAHETO



HA eREHTYAJIHU 3M0yNOTPeOH U JIPYTH HEPEIHOCTH.

PUHAHCOBHAT OTUET € W3NOTBCH [TPH Cla3BaHe MpHHLUMIIA HA HCTOpPHYCCKATA LCHA.

[lpunaraHeTo Ha MOCOMEHMTE MO-JOMY TIPOMEHEHW CTasuapTh € 3aJBKMTRIHO 33 JIpy»#ecTBOTO 33
CYETOBOAHKTE IEPHO/N 3ATIOUBALUM HA ¥ caegd | axyapu 2005 T. ¢

MCC 1 (npomenen npes 2003 r.) lpencragsse Ha PUHAHCOBH OTHETH

MCC 2 (npomeren npe3 2003 r.) MaTepuaHy 3anacu

MC®O 3(npomenen npe32004 r.) Buzuec KomGunauuu

MCC 8 (mpomenen npes 2003 r.) CHeToBOAHA TONHTHKA, TPOMEHK B CUETOBOJHUTE npuOnu3NTenHl
OLUEHKH M [PELIKH

MCC 10 (npomesen nipes 2003 r.) CxOuTHA cnen aaTaTa Ha Gananca

MCC 12 Janbun BBpXy A0X0AA

MCC 16 (npomener npes 2003 r.) UMOTH, MALUUHH B ChOPLIKEHUSA

MCC 18 I'puxont

MCC 19 Jloxons Ha HAeTH JTHuA

MCC 21 (mpomesien npes 2003 r.) EdexTy o1 IpomMeHuTe B 0OMEHHUTE KYPCOBE

MCC 23 Pasxonu no 3aemf

MCC 24 (npomenen npes 2003 r.) OnopecTaBane Ha CBBP3AHM JHLA

MCC 27 (mpomeres npes 2003 r.) KoHcomanpaH H MHAKBUAYaNHN GUHAHCOBH OTYETH

MCC 28 (npomeren npes 2003 1.) MHBeCTHUMHK B aCOLHHPAHN NPEANPAATUA

MCC 33 (npomenen npes 2003 r.) Jloxoan Ha akuus

MCC 34 Mex/IHHHO CUETOBOHO OTUHTAHE

MCC 36 (npomened mpez 2004 r.) OGe3uenka Ha aKTHBH

MCC 37 [TpoH3uM, YCIOBHU NIACUBH H YCIIOBHH AKTHBH

MCC 38 (npomenen nipes 2004 r.) Hematepuaiiyi akTHEN

MCC 40 UnBecTHUHOHNHH UMOTH

MC®O 5 (uzpanen 2005 r.) Herexywi akTiBi, JbpkaHy 3a npoaaxta 0 peyCcTaHORCHH ACHHOCTH

SNENENEN
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MCC 11 loroBopd 3a CTPOUTENCTBO

MCC 17 (npomenen npe3 2003 r.) JInsnwar

MCC 20 CueroBoIHO OTYHTAHE HA RPABUTEICTBEHN JAPEHHA W OTIOBECTABAHE HA
MpaBUTENCTBEHA TTOMOLL

MCC 26 CuetoBoICTBO M OTHUHTAHE HA NEHCHOWHUTE TNI2HOBE

MCC 29 ®WHAHCOBO OTYHTAHE MPH CBPLXHUHOIALMOHHN HKOHOMHKU

MCC 30 OnopecTsBaHns BbB (PHHAHCOBMTE OTHETH Ha 6aHKkn M CXOIHU PUHAHCOBH MHCTHTYIHHH
MCC 32 (npomeren npes 2003 r.) @unaicorH UHCTpyMeHTH: OnoBecTsBaHe W MPEACTABIHE
MCC 39 (npomenen npes 2003 r.) duHancoBu HucTpymenTh: [Ipu3napane u onenxa

MCC 41 Cencko cTonaHcTBo

MC®O 1 (npomenen npea2004 r.) [Mpunarane 3a WspBN 06T HA Mexaynapoanute CraHzapTH 3a
¢UHAHCOBO OTUHTAHE

MCDO 2 (u3nanen nipes 2004 r.) [namane Ha Oa3arta HA AKUMK

MC®O 4 (npomenen npes 2004 r.) 3acTpaxoBaTe/IHH AOTOBOPH

MC®PO 4 3acTpaxoBarentH JOTOBOPH

KPMC®@®O 1 JlpoMeHH B CbILECTBYBALIMTE 3aAbLIDKEHHA 33 W3BKIAHE OT EKCHTOATallii,
BBL3CTAHORARAHE W CXOAHH 3aTBIKEHUA
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3. NpunoxeHW CbWECTBEHN CHETOBOAHMU NONUTHKW



3.1 [Npomens B ¢9eTOBOIHATA NOIHTAKA

B'bBﬂpHC’T 4TA CHETOROAHA MOJUTHKA € MOCNeN0BaTelIHa ¢ npunaranara npes npeaxXogHaTd FoAHHa.

3.2 WUmoTH, MAMAHH H chopbrenAn (MMC)

Kato UMC ce OTYMTAT aKTHBM, KOWTO OTCOBApAT Ha kpuTepuute Ha MCC 16 w umart CTOHHOCT npH
NpuI0GHBAHETO PABHA WIN MO-BHcOka OT 700 11B. AKTHUBHTE KOWTO MMAT CTOHHOCT [0 HMCKA OF
NOCOYEHATA Ce OTYHTAT KATO TEKYilH pasxoau 3a Mepuoad Ha npupaobuBase B CbOTBETCTBUE C
ogobpenaTa cueTOBOJHA NONWTHKA. Bceku WMOT, MAlWMHA MAHM ChOPLMEHHE C€ OLCHABA TpH
TpuoGUBAHETO My [10 LIEHA HA NPHIOOMBaHE ONpeeneHa B ChOTBETCTBHE © H3UCKBAHNATA HA MCC
16. AmoprH3aunsTa e OTYWTA OT MOMEHTa , KOTato HUMC e rotos 2a ekcraoaralus. 3emsTa H
pasxoanTe 3a npuaodusare va UMC He ce amopTusupar .
JlpyxectBoto e npueno aa oruuta UMC B croreercteue ¢ MCC 16 no uewa Ha npuacbusate oe3
BCHUKH HATPYTIAHH aMOPTH3ALMOHHA OTYHCICHNA M HATPYNana 3aryba or obesuenka.
PLKOBOACTBOTO CUMTA ue OanaHcosaTa CTORHOCT HA AKTHBHMTE KbM Tda3W jJaTa HE NpeBMIIaBa
BERCTAHOBMMATA WM CTOMHOCT W CHUTA Ta3W CTOHHOCT 33 HamepeHa.
[ocnespamuTe pasxony ce npuOaBaT kbM Oanacosarta CTOHHOCT HA AKTWBA MM C€ OTYMTAT Kato
OT/IENIEN AKTHR, CAMO KOTATO C€ 04axsa, Ye JPy)KecTBOTO Iie Tony4d OBACIA UKOHOMHYECKH U3TOIH
CBbp3aHK ¢ ynorpefaTa Ha TO3M aKTHB W KOTaTo OTHETHATA MM CTOHHOCT MOe ja Obje NOCTOBEPHO
onpeaenena. PazxoanTe 3a Texytoro obemyxpane Ha UMC ce 0T4HTAT KATO TEKYIIHM 33 NEPHOAA.
BanaucosaTta ¢ToHOCT HA NaAEH HMOT, MallMHa, CHOPRKEHHE H 00OpyABaHE Ce OTNNCBA :

- mpw nponaxba Ha aKTHBA,

- KOraTo He ct O4AKBAT HHKAKBH APYTH WKOHOMWYECKH H3TOAW OT H3MOMN3BAHETO HA AKTUBA
KU [PH OCBODOXAABAHE OT AKTHBA;
IMevanBara unu sarybara, BE3HUKBAWE@ OT oTnucBaneto wa MMC ce Bkmoysa B OTYETA 33 NOXONMTE,
KOTaTo akTUBLT ce oTiuiue, [eyanbuTe u 3aryDHTE OT OTNHCBAHETO UM Ce OTIPEASIST KaTO C& CBIIOCTABAT
HETHUTE TIOCThIUIeHMs ¢ OanaHcoBaTa CTOHHOCT M pa3nMKata ce NPM3Haga B OTHeTA 34 [JOXOAHTE 38
nepuosia Ha OTTIMCBAaHE.

HerekyliiTe MaTepuansd aKTHBH Ce aMOPTH3HPAT N0 AMHEWHHS MEeTo] 3a MIEpuoja Ha O4aKBaHMA
NoNe3eH KUBOT, ONPEENeH KbM MOMEHTa Ha TpuacOuBaHe Ha aKkTHBA. AMOPTH3ALHKATA HA aKTHBMTE
3ano4YBa OT MOMEHTA, B KOUTO Te ca HAnW4HH B MpPEANPUATHETO, HA MACTOTC M CbCTOAHHETOC,
HEeOOXOMUMH 33 eKCIUTOATALMATA MM O HAYHHA HPEJBHACH OT PBKOBOACTBOTC. AMOPTH3ALMATA HA
AKTHBHTE CE TPEeyCTAHOBABABA Ha

- JATaTa Ha KOATO ca KIaCAQHUUKPAHH KATO IbpikaHy 3a npofaxda cbriracuo MCOO 5.

- JaTaTa Ha OTMHCBAHE HA AKTHBHTE.
AMOPTH3AIIMATA HE ¢ [PEYCTAHOBABA B NIEPUOIN HA NPECTOl WIIH N3BAXKAHE OT aKTHBHA YIOTpPeOa.

Cpe,IlHHﬂT MOJE3eH HKHUBOT B FOAMHH 3d OCHOBHHTE rpyNH HETEKYLWH MATCPHATHH dAKTHBH, € KaKTO
CIgaRa:

I'pyna ConuHY
TpaliHH HacaxAEHUA 25
Crpaau 25
MaLIHHK H CHOPBKEHHS 3-5
KoMmnioTpu W nepudepuu
yoTpoicTRa 2-3
TpaHcnopTHH  CPEACTBA H  JPYIH
AKTHBU 6-7
CronadnckH HHBEHTAp 6-7




O6e3neAKa HA HeTEKYIIN MATEPHAJHH AKTHBH

KbM BesiKa OTdeTHA AaTa JIpy:KeCTBOTO MpelleHABa AAJH €A HaAMUE HHAWKAGHH, 4¢ N31CH aKkTHB
moxe Ja 6eae obesuemed. Korato chluecTByBa NpH3Hak 3a oOesuenka , JIpyxecTBOTO Npasu
odpuLMaNHa MPHOIU3UTETHA OLEHKA Ha Bb3CTAHOBAMATA CTOHHOCT. Korato GanaHcoBaTta cTOHHOCT Ha
naneH aKkTUS HAJBMIIABA HETOBATA BB3CTAHOBMMA CTOMHOCT, aKTHBBT CE CUMTA 3a ObelleHeH
CTOMHOCTTA My CE HAMaJIsBa 10 HETOBATa Bb3CTAHOBHMA CTOMHOCT. Bh3cTanoBMMaTa CTOHHOCT & MO-
BMCOKATA OT CHPABSATUBATA CTOHHOCT, HAMAIEHA C PA3XOANTE 32 NPoAaKbara H CTOHHOCT B ynoTpeba
Ha aKTUBA HIW HAa 0DeKTa, TEHEPUPAII TAPHYHU IIOCTHIACHUS H C& OMPELNA 3a HHHBHIYaleH aKTHB,
OCBEH aKO AKTHEDLT HE TeHepupa MapuyHH IOCTBIIEHHS, KOUTO ¢a IO TonamMa CTENeH 3aBUCHMH OT
Tesn OT APYTH aKTHRH Wim rpymu axtueu. KbM jgatata Ha pMHAHCOBHA OTHET HAMA MHIMKALKW 32
00e30eHKa.

3. 3 Pasxoad no 3aeMH

PazxonuTe TO 3aeMM Ce TIPH3HABAT KATO pa3xoll NPH TAXHOTO Bb3HUKBAHE B ChOTBETCTBHE C
[PENOPLUMTENHOTO CHETOBOAHO TpeTHpane cbracHo MCC 23.

3.4 HupecTRIHOHHH AMOTH

Kato unsecTHaHOKHN umMoTH cbrmacHo MCC 40 ce oTudTaT 3eMH i /WK CTpans, KOUTO CE AbpKaT C
[N NOAY4ABAHE HA TPUXO/IM OT HAEM UM 32 YBEIHYaBAHE CTONHOCTTA HA KANHTANR.
MHBECTHIHOHHUTE MMOTH CE OLEHSBAT MBPROHAMANHO (10 LEHA HA APUA0OHBaHE, KOATO BKIIFO4BA H
Pa3XOMNTE MO CALKATA 38 MPUA0OHBAHE,

Cien MbPBOHAYAAHOTO MPH3HABAHS MHBECTHIMOMHMTE MMOTH C€ OTUMTAT 110 MOJENa Ha EHATa Ha
npuaobusare. OUEHSBAT c€ MO UeHa Ha MPUIo0HBaHe HAMAIEHA C BCUYKH HAaTPYNaHk aMOpTH3aluK !
3arybu or ofesueHka. Crea OBPROHAYANHOTO NPH3HABAHE HHBECTHUHOHHUTE HMOTH C€ OLECHABAT B
ChOTBETCTBHE ¢ M3nckBaHuATa Ha MCC16 3a To3u Mozen.

MHBecTULMOHHWTE HMOTH Ce OTNHCBAT NpH OCBOOOXJABAHETO HMJH KOTATO TPaHHO Ce W3BAMAT OT
yrmotpeba 1 oT TAXHOTO 0CBOOMKABAKE He C& 09akBa HUKAKBa ObAea nojsa.

Heuanbute v 3arybute oT H3BaXaHe OT ynotpeda WK 0cBoDOKIABAHE OT HHBECTHLIHOHEH MMOT, Ce
OIPENensT KATO Pasinka Mexly HeTHHTE TIOCTbIIACHHs OT 0CcBOGOXAABAHETO ¥ banancopata Cyma Ha
AKTHBA H CE NpU3HABAT B OTYETA 34 JAOXONWTS 3a NEPUOJa Ha U3BAKAaHe OT ymoTpeba Him
ocBoOmKNaBaHE.

O0e3leHKA HA HHBECTHIAORAH HMOTH

CwriacHo u3MckBaHuATa HA MCC 36 kbM jJaTaTa Ha H3roTBAHE HA GUHAHCOBHA OTHET C¢ NpPaBH
NpeleHKa Janu ChUIECTBYRAT HHAMKALUH, Y€ CTOHHOCTTA HA HHBECTHIIMOHHUTE MMOTH € oDe3leHeHa.
B cnyuali Ha TakHBa MHAMKALHMH C¢ H3YMCNABA BL3CTAHOBUMATA CTOMHOCT HA WHBECTHIMOHHUTE
MMOTH ¥ ¢e onpeaensa 3arydaTa ot obesueHka.

3.5 HematepHAJIHH AKTABH

Karo HEMaTCPHATHH AKTHBH CC OTYHTAT AKTHBH, KOMTO OTroBapiaT Ha QNMPpEAENESHHETO 34
HEMaTepuaNeH aKTHB ¥ OTrOBapAT HAa KPUTCPUHTE 3a OTYMTAHE Ha HEMATEPUATHU AKTMBM
dbopmynuparu B MCC 38.

TTHPROHAYANHO HEMATEPHAIHMTE aKTHBH C8 OTUMTAT M0 1IEHA HA TPHI0OHBAHE.
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Lienara Ha NpuAOGUBAHE HA OTAENHO TIPUACCHT HEMATEPHANIEH AKTHB €€ ONPENENT ChIIACHO MCC 38
H BKIIOYBAL

- ToKyNHATa I€Ha, @ BHOCHUTE MHTa W HEeBB3CTAHOBHMWTE [aHbiu BBLPXY TNOKYTIKATa,
TBHPrOBCKUTE OTCTBITKK Y padaty ce Npucnajar;

- BCAKAKBYM CBBP3AHM PAXOAH 3a TOArOTOBKATA HA AKTHRA 33 HEOBOTO OYAKBAHO M3MOA3BAHE.
LlessaTa Ha npuIoGUBaHE HA HEMATEPHANeH AKTHB IPUIOOHT B 3aMAHA C HENAPUYEH aKTUB CE H3MEPBA
10 CIpaBeAnNBa CTOHHOCT, OCBEH AKO !

- pa3sMennaTa IeHHOCT HAME ThProBCKa ChLIHOCT,

- cOpaReqnMBATa CTOMHOCT HUTO HA MONYYEHHS aKTHB, HMTO HA NAJEHWA AKTHB, MOKE 11d Obne
M3MEPEHA HAJISKIIHO.

LlenaTa Ha npuaofuBake HA BHTPELWIHOCH3AA/eH HEeMATEPUAIEH aKTHB CHITACHO MCC38 e Herosarta
ceBecTOMHOCT BIIIIOYBAIIA CyMATa Ha PasXxORHMTE, HAPABCHU OT JaTaTa, Ha KOATO HeMAaTCpUATHUAT
AKTHB € OTTOBOPHIT 33 NbPBH ITBT HA KPHTEPUUTE 33 NPU3HABAHE.

HemarepyanuuTe AaKTHBA <€ OTYHTAT CJEA NPHAOOMBAHETO MO cebecToitocT Hamanena ¢
HaTpyllaHaTa aMoPTH3ALMA H HATpyNaHu 3arybn or obesuenka. Hemarepualien akTUB C¢ pasriekia,
KATO MMaLL, HeOTpaHKHEH MOe3eH YMBOT KOraTo, Ha basaTa Ha aHanu3 Ha ChOTBETHHTE dakTopH, HE
CBINECTBYBA NMPEABAIMMO OTPAHHYCHUE 32 NEPHOAE, Mpe3 KOWTO C¢ OYAKBA AKTHRBT Ja reHEpHpa
HeTHH TapHyH¥ ToTOUM 3a TpeanpuATHeTo. HeMaTepuanHHTE aKTMBH, KOMTO TOANSKAT HA
AMOPTHRALMA C& AMOPTH3IUPAT IO IMHEHHHUA METO/ 38 CPOKA HA OTIPEAENCHUA TTOTE3CH KHBOT.

AMOpPTH3ALUATA 3aNO4Ba, KOTATO AKTHBLT € HA PA3IONOKEHUE 33 NON3BAHE, T. €. KOraTo ToH ¢ Ha
MSCTOTO U B CBCTOSHHETO, HeoGXoauMo 3a cnocobuocTta My ga pabord MO HayuH, O4aKkBaH OT
PLKOBOACTBOTO.  AMOPTHIAUMATA CE MPEKPATARA HA |

- jaTaTa Ha KOSTO ca KMacu(MUHpPaRH KaTo AbpiKasH 3a npogakta ceriacuo MCPO 5;

- [aTaTa, HA KOATO AKTHBLT € OTIHCAH.

Cpe,[lHPlHT nofe3eH XKMBOT B MQAUHU 34 OCHOBHHMTE Py NH HEMATEPUATHH AKTHEH, ¢ KAKTO caelgpa:

I'pyna TonuHH
Ilpara BBpXY cobcTREHOCT 7
Hpyrn 5

O0e3leHKa HA HETeKYIH HeMAaTEPHATTRA AKTHBH

AKTHEBH, KOWTO WMaT HeonpeaeneH mojeseH KHBOT HE CE aAMOPTH3MpaT, a ¢€ TpOBEpABaT 33
obesuenkxa Ha roguiuHa aza. AKTHBH, KOWTO C€ aMOpPTU3WpAT, Ce NPETIEKJAT 33 HAIWYHE Ha
ofe3uenka, KOraro ca Ha NMUE CLOMTHS WM MMa IIPOMSHA B ODCTOATEACTBATa, ITOJACKA3BALUM, HE
GanaHcoBaTa CTOWHOCT HAa AKTMBHTE HE € Bb3CTAHOBHMA. 3a 3aryba or obe3ueHka e npusHasa
cymara, ¢ KosTo HanancoBaTa CTOMHOCT HAIXBBPIA Bb3cTaHOBMMaTa. BbicTaHOoBMMATA cTOHHOCT e
[I0-BHCOKATA OT HETHATa MpOJaXkHa CTOHHOCT W croifHocTTa B yriotpeba. 3a aa ce ompeaend
cToitHocTTa B ynorpeba, aKTUBUTE o€ TPYIHpaT B Hall-MaNKnTe Bb3MOMHH pasrpaHUi UMK EAHHULN,
reHepupally napu4Hd MoToud. HeddHAHCORN akTHBM C M3KIHOHEHHE HA NOAOKHTENHA PCMYTALUA,
KOMTO TIOANEXAT HA 00e3neHKa ce TPOBEPABAT 3a EBEHTYANHO BBICTAHOBABAHE Ha 3aryba or
obeslenxa KBM BcAKa OTdeTHa Aata. KoM jgatata Ha (UAaHcOBMA OTYET HAMA HHAUKALMH 33
obeslenka.



3.6 Ounancosd aKTHBH HETEKY U

JamoBe A y9aCTHSA

BCHYKH WHBECTHUMM [BPBOHAYANHO C€ SIPH3HABAT M0 1ieHa Ha npuaoGHBaHe, KOATO BRIKYEA
CIipaBeANyBara CTOHHOCT HA TIPEfOCTABEHOTO BB3HATPANKACHHE W Pa3XOmnTe no ipuAcOUBAHETO,
CRbP3AaHU C MHBECTHUNATA.

VHBECTHLMMTE B ABIUEPHM MTPEANPUATHS CE OTHHTAT U NPESACTABAT 110 ceDecTOHOCT - Mo METoOA Ha
coDCTBEHHS KanuTasn.

MHBeCTULMHTE B ACOLMHPAHH TIPSANPHATHA C& OTUMTAT W NPEACTABAT 1O ceDecTORHOCT - N0 METOIa
Ha cobeTBEHWA KaNMTA,

THProBekH W IPYFH B3eMaHNAA H KPEIATH

Kato kpeasTu u B3emadus ce Knaciuduuupat GUHAHCOBH aKTHBH, KOMTO HE Ca AEpHBATH M UMAT
PUKCHPAHY WK ONpeeseMy MIAIaHkKS, KOUTO He Ce KOTHPAT HAa aKTABEH Na3ap, ¢ U3KAOUCHUE Ha:

a) Te3H, KOUTO NPEANPUATHETO BB3HAMEPIBA §a 1pojajie HezabasHo ik B GIIH3KO Obaelle, KONTo e
fbaar KIACHGUUMPAHH KAaTO ALPKAHYM 32 THPIYBAHE W TE3H, KOMTO MPEANPUATHETO ORpencs npu
NbPBOHAYATHOTO NPU3HABAHE N0 CIIPAREANNBA CTOHHOCT B N€4aN0aTa Ui sarydara;

0) Te3H, KOWTO OPEINpPHATHETO ONPEIENd KaTo Ha PAsNOoNoMeHWE 3a npofaxda npy NEPBOHAMATHO
TIPH3HABAHE;

B) TE3H, MPH KOWTO ALPKATENAT MOKE Ja HAMA BE3MONHOCT Ja Bh3CTAHOBHU B 3HAUMTENHA CTENCH
LANIATA CH ThPBOHAYAIHA HHBECTULMA, C H3KIFOHEHHEe Ha CTyuauTe, B KOUTO MPHYNHATA € BAOLIABAHE
Ha KPEAMTHOTO KaUECTBO, H KOHTO ¢& KnacuHIUPAT KATo Ha Pa3NoNmKeHUe 3a nponaxoa.

[16pBOHAUANHO TE3M B3eMaHHA U KPEANTU ce OLEHABAT Mo CeOECTOMHOCT BIITIOUBALIA CITPABEVINBATA
CTOHOCT Ha MOANGKALIOTS 34 NOMyYaBaHe W CTOHHOCTTA HA PAXOJUTE WO CAENKATA.

KpenuTHTe H B3eMaHusTa, KOUTO ¢a ¢ PUKCHUPaH Maaek ¢¢ OTHUTAT 0 aMOPTH3HpAHATa HM CTOHHOCT.
Cnen mbpBOHAYANHOTO IPH3HABAHE KPEAMTUTE U B3EMAHWATA, KOMTO €4 Des (uKCHpaH MagoK Ce
OTYHTAT fo cebecToitHoCT.

Kbum fatata Ha (HHAHCOBMS OTY4ET C€ TNpasu TMpernes 3a OmpeAensse Ha ofesueHka oOT
HeckOUpaeMocT.

BiemaHuATa OT KJIWEHTH 0O MPOAaX6y, ce MPH3HABAT ¥ OTHHTAT TIO0 OPUIHHANKA (paKTypHa CTOHHOCT,
HamaneHa ¢ obesllenka or HecwhOWpaemocT [NpubnusnTenda oOUgHKA HA CBMHHTENHM B3EMaHU# Ce
M3BBPIUIRA, KOFAaTO CHOHpAaHETO HA MBIHATA CyMa He € BepoartHo. HecwbnpaeMHTe Biemanua ¢¢
OTITHCBAT OPH TAXHOTO YCTAHOBIBAHE.

OnpenensHero Ha obeslenkarta ce H3BbpIIEa Ha 6a3a Ha MHAMBHYANEH HOIXOM 34 BCAKO B3EMaHE No
pemeﬂue Ha p’bKOBO,E[CTBOTO.

TpearateHuTe pasxoAy, KOUTO KACAAT CNEABALM OTYETHH MEPHOAU C& TIPEACTABAT KAaTO @BAHCOBO
IIpeReeHN CyMHU HA JOCTABUHLM U CE BKIIHOYBAT BbB B3EMAHUATA OT KIHCHTU W NOCTABYHLH
JaH®lWTe 32 Bb3CTAHOBABAHE CE NPSACTARAT MO OPHTMHANTHIS Pa3Mep Ha CyMaTa Ha B3EMAHETO.
JpyruTe B3eMaHus ce NpejcTaBsT Nno ceOecTORHOCT.

Kato Herexyun ce knacHGWEUpaT B3eMaHWA, KOWTO ca C (MKCUpaH najex W OCTATHYECH CPoX A0
maziexca Han €THa IoMHa OT AaTara Ha MajekKa.

Kato Texymu ce knaciuumpaTt B3eMaHHs KOUTO Ca:
- be3 QukcHpaH magex
- ¢ pUKCHpaH NafeK M OCTATbUEH CPOK A0 NA/LHkKa JIO €[HA FOMHAA OT AaTaTd Ha (PUHAHCOBUS OTHET
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PasxofH 3a ObaeuH nepdody - pa3xonn H3BBPILICHH [IPe3 OTUETHHA IIEPHOA, HO Kacaclu cneaBaliH
OTYETHH MEPHOIH ¢ NIPEACTABAT KATO aBaHCOBO NMpEeBS/IeHH CyMH Ha NOCTABYHIIH W Ce BKNIKOYBAT BLB
B3CMAHUATA OT KIHEHTH H JOCTABYHIH.

3.7 CToxoBO-MATEPHATHH 3aM1ACH

Karo cTokoBO-MaTEPUANHH 3afACH CE OTYUTAT aKTUBH!

- ABpXAHHU 32 Npoak6a B 0GU4AIHNS X0]1 Ha CTONAHCKATA ASHHOCT /CTOKH, IpOLYKUUA/;

- HaMUpalld <e B IIpollec HA MNPOW3BOJACTRO 3a IOC/iEABAll npoaax0a /He3aBbPIIEHO
[IPOH3BO/CTROY/

- MaTepuaNHM 3amiacu, KOWTO CE H3PAxoABaT B NPOW3BOACTBEHHS FpOueC WM NpH
NpPENOCTABSHE HA YCITYTH; /MaTePHANK, CyPOBHHN/

MarepranHuTe 3amacH Ce OLEHABAT MO NO-HHCKATA OT Ce0ECTOHHOCTTA WM HETHATA peainsyema
cTOifHOCT. HeTHaTa peanwsupyema CTOMHOCT € TIpoJaxHATa 1€HA, TIPH HOPMATHO NpOTHYaHe Ha
NEHHOCTTA, HAMAREHA ¢ PA3XO/IHTE 33 AOBBPLIBAHE U MpoJakba.

CebecToMHOCTTa HA MaTepuanHWTe 3anacd TPEICTaBAABA CyMaTa OT BCHYKK  pasxoiy 1o
3aKynyRaHeTo, NpepaboTkaTa, KakTo W APYTY pa3xold, HANpaseHH BB BPb3KA C NOCTABAHETO WM 10
CEeraiHoTO ChbCTOAHHE H MECTOMOICHKEHHE,

PazxoauTe 1o 3aKynyBaHe HA MATEPHANHUTE 3alaCH BKIOYBAT NOKYNHATA LUEHA, BHOCHUTE MHTA
APYTH HEBBL3CTAHOBHUMHM NAHDBUW, TPAHCTIOPTHMTE PA3XOAM U AP.. KOMTO AWPEKTHO MOrat la ce
OTHECAT KBM NPHIOCHBAHETO HA CTOKMTE MATEPHANIMTE M yCIyrUTe. ThProBCKUTE OTCTBITKH paBati u
APYrH HONOOHH KOMNOHEHTH Ce MPHCIIAJIAT MPH ONPEAEIIAHE Ha NOKYTTHATA CTOHHOCT.

PazxoauTe 3a npepaGoTka BKIOHBAT MpPeKH PA3XOAW M CHCTEMATU4HO HAYHCIABAHH MOCTOAHHM H
MPOMEHITNEBN OOIIH Pa3XxoiH.
TIpexuTe pazxonu ca:
Pa3Xo/y 3a CYPOBHHH, PA3X0H 3a CIOMATATETHN MATEPHANH, Pa3XO/H 34 amGanax.
TTpomeHAUBHTE Pasxoau ca:
PasxomoH 34 HULTEME U ADYIH.
Pasnpenenenuero Ha MPOMEHIIMBUTE PA3XOAM B CeOECTOMHOCTTAa HA MPOAYKUHMATA C& N3BBPLUBA HA
6a3a KOITHYECTBOTO MTPON3BEASHA [OTOBA HPONY KLU,
TTOCTOSHHMTE 0Bl PAa3XOmM € PasIpENensT KbM ce0ecTOMHOCTTA Ha MpoJyKuusTa Ha Oaza Ha
HOPMATHHA KAMalUTET HA [TPOW3BOACTBEHHTE MOLIHOCTH.
Jpyra pasxoad ¢€ BKIIOYBAT B ceDECTOHHOCTTA HAa MATePWAllHUTE 3arack camo JO0TONKOBa,
JOKONKOTO T€ ¢4 HallPaBEHH BHB BPB3Ka C J0BEKIAHETO HA MATEPHAIHUTE 3aMIack 10 HACTOAMOTO UM
MECTOMOJIONEHHE i CHCTOTHHIE
Pa3xoau, KOUTO HE ce BIOUBAT B cebecToHOCTTA HA NPOHM3BEACHATA TPOAYKLUHA W C¢ OTUUTAT KaTo
TEKYIUH 3a Nepuoa ca:
- KOAWYECTBA MATEPHATH, TPYA U OPYTH MPOU3BOACTBEHHN Pa3X0OW W3IBbH HOPMANHUTE rPaHHUN
- Pa3XOIH 3a CbXPAHEHHE B CKNAM
- AIMHHUCTPATHBHH PA3ZXOan
- pasxoau no npojaxonTe

JloTonkosa, DOKOAKOTO NPH MPEIOCTABAHETO HAa YCAYTH C€ MON3BAT MATEPUalHH 3anacH, To Te ce
BKIOYBAT B cebecToliHocTa Ha venyrute. CeDecTORHOCTA ¢ ChCTOM [NIABHO OT Pa3X0jnTe 34 TPYJ W
IPYTHTE Pasxofd 34 TEPCOHand, 3aeT B NPEAOCTABAHETO HA YC/IYTaTa, BKIOYUTENHO CIyHUTENHTE,
M3MbAHABAIN HAA30PHA JEHHOCT, U ChOTBETHATA 4acT OT OOIIMTE Pasxoy 3a Tax. TPYAbT u ApyTu
pazxojid, CBbP3aHU ¢ IpodaxOuTe M OOIMS aAMUHACTPATHBEH NEPCOHaN, He Ce BKIOYBAT, 4 CC
MpPH3HABAT 3a PA3X0JH B nepyHoia, B KOHTO ¢a BB3HHUKHANMN,

CebecTOHHOCTTA HA MaTepuaHUTE 3amacu MOXe Ja He ¢ BB3CTAHOBAMA, B Cly4all ¥e Te ca
TIOBPEIEHH WM €4 [ANOCTHO MM YACTHYHO MOPAJHO OCTAPENM, MW aKO UMa CNnajl B NPOJAKHUTE UM
menH. CBlio Taka ceBecTOMHOCTTA HAa MATEPMANHHTE 3anacn MOXKE fa He 6bje BB3CTAHOBAMA, KO
DPUGTH3HTENHO ONPEASISHNTE PA3XOAM 33 3aRbPLUBAHE UNH TMPUOINMTETHO ONPEASTIEHNTE PA3XOIH,
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KOHTO e ObJaT HATpaBeHH 3& OCHUISCTBABAHE HA npoaaxbara, ca ce ysenuuuny. MarepuanHuTe
amiacK Ce HAMANABAT 10 HETHATA Peasusyema cTolHOCT Ha 0a3aTa Ha OTAENHH NO3HLKA. [Tpu HAKOH
ofcTonTeNncTea obade MoKe Aa Obe NOAXOAALL0 13 ¢e rPYIHPAT CXOOHKW UK CBBP3aHN MO3UIHH,
TIpuOMUIUTENIHOTO OLEHABAHE HA HETHATA peaiu3yeMa cToliHOCT ce Gasnpa Ha Hai-CHTYPHHTE
CHIUECTBYBALIH JAaHHY [0 BPeMe Ha ChCTABAHETO HA TAa3H OLICHKA Cnopen obema Ha CTOKOBUTE 3anach,
KOliTo ce ouakBa A3 Obae peanusupad. Te3W OUEGHKH OTYMTAT KONcOAHUATA B UEHHTC H
cebecTOHHOCTTa, KOWTO ¢a B TIPAKA BPB3KA CbC ChOMTHSA, CTAaHANW CNe NPUKTIIOHYBRAHE HA TIEpHoAa
JOTONKOBA, AOKONKOTO Te3H ChOUTHS NOTBBPKAABAT YCIOBUATA, CHIIECTBYBALIM B Kpas Ha Nepuoja.
KbM BeeKH CIeBAil NEPHOJ CS NMPABH HOBA OLEHKA HA HETHaTa peanuzyema croifnocT.  Korato
YCIOBUATA, NOBETH [0 CHIDKABAHE HA MATEpUATHHTE 3anach MOA TAXHATA cebecTOMHOCT, BeYe HE Ca
HaMLE HITH KOraTo WMa ACHO JOKA3ATE/ICTBO 33 YBENHUEHHE B HETHATA PEANusyeMa CTOHHOCT 3apaiu
NpOMAHA B MKOHOMHMECKATE 0GCTOATENCTBA, Cymara Ha OOesleHkaTa ce BB3CTAHOBABA Taka, He
HOBaTa GalaHCoBA CyMa € Mo-HUckaTta OF ceDecToHHOCTTA U Tpepa3rielaHarTa HETHa peannsyema
CTOHHOCT.

[pu nponax6a Ha MaTepuaiHl 3anacy, DanaHcoBata CyMa Ha Te3H MATEpUalTiHy 3anacH ¢¢ Mpu3Haba
KATO PasxoA Mpe3s NepUoja, Npes KOHTO ChOTBETHHAT Npuxod € mpusnar. Cymara Ha Beaka obesleHKa
Ha MATEPMANHHTE 3anacH [0 HETHATA WM peanusyema CTOHHOCT, KAKTO M BCHUKH zaryGH or
MaTepHallHi 3aMIACH Ce NPH3HABAT KATO PA3XOJM 32 NEPHOAA Ha ODE3UECHKATA MAU HA BH3HUKBAHETO
Ha aaryGure. CyMaTa Ha EBEHTYANHOTO 0GPATHO BB3CTAHOBSBAHE HA CTONHOCTTA Ha ODE3UESHKATA HA
MaTepUaNHHUTE 3aMack, Bb3HUKHANIA B PE3YJITAT Ha yBEAMYCHUETO Ha HETHATA Peau3yema CTOMHOCT,
ce NPW3HABA KaTO HaMansBaHe HA CyMaTa HA TIPUIHATMTE PA3XOMH 33 MATEPUANIHHW 3ANACH [Pe3
nepuoa, Mpe3 KOHTO BR3CTAHOBABAKETO & BE3HUKHANO.

3.8 AKTHBH JTLPAAHH 34 Mponaxda

KaTo akTnBu abpaany 3a npoaaxta chrnacio MCPO 5 ce kiacuQUUApAT HETEKYIH aKTHBH, YHSTO
fanancosa CTOMHOCT e GbIe BB3CTAHOBEHA MO-CKOPO 4Ype3 CAeNKa 3a npojaxda OTKONKOTO upes
UpoabIKaBalla ynorpeba.

AKTHBHTE IbpkKaHK 3a Tpojaxba ce OLeHsBaT No Io-HUCKaTa OT OamaHcoBara MM CTOHHOCT W
ClipaBeaidBaTa UM CTOHHOCT HAMAJIEHA ¢ pPa3sxoauTe no npona}l(ﬁaTa.

Jaryba or ofestieHKa ce MPU3HABA NPH BCAKO BPBOHAYATHO HMITH MOCEABAIIO HamalleHHe Ha
cTOHHOCTTa Ha aKTUBH XbP/KaHu 3a nponaxoa.

Mewanba OT MOCAEABALC YBEAMUEHHE Ha CIPaBEAAMBH CTOHHOCTH, HAMAalleHW ¢ PasXxoauTe 3a
nponakba Ha AKTHBM TBPIKAHU 33 NpoJax0a ce Npu3HaBa N0 pasMepa Ha 00E3UeHKA HA CBOTBETHUA
aKTHB HauncaeHa npeau cbracio MCC 36 » MCQO 5.

3.9 Ilapu4nH cpeacTBa

MapuusuTe CPECTBA W NAPMYHH eKBHBAJICHTH BKJTIOYBAT MAPMYHW cpeacTsa B Opoit u B Gauxy,
CHLOTBETHO B JIEBA W BbE BANTYTA.

[lapHuHKTE EKBUBAIEHTH Ca KPaTKOCPOUHH, NECHO OOPaTHMM BHCOKONUKBHIHH BJIOXEHMS, KOUTO
ChABPKAT HE3HAUUTEIEH PUCK OT [IPOMSAHA B CTOHHOCTTA UM.

3.10 Coberpen kanHTAn

CobeTBeHHAT KanuTaa Ha JIpyXecTBOTO ce ChCTOM OT!

OcHoBeH Kanutan — npeactaper no HOMHHAaNHA CTOHHOCT CbENACHO C'b,EleGHU pelIeHHe 34
perHcTpaL A,

Q61 pesepsn — o0pasyBaHH OT pasnpefescHie Ha nevanta, ChrIIaCHO H3UCKBAHUATA HA THProOBCKUA
3akon Ha PenyGnwika Bwarapus H ycTaBa Ha Jpys#ecTBoTO,

Hpyru peaepsr — 00pasyBaHy [0 peilcHue Ha 00moTo ChOpaHue Ha JpyXecTBOTO OT pasnpeneneHue
Ha (UHAHCOB PE3YNTAT M PEBANOPU3ALUMS HA AKTHEH W TIACHBH /MPEM3URCHEHNe 32 CBPBXUH(ALHA /
KkbMm 31.12.1997 1.
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duHAHCOBUAT pe3yNTaT Ha HpyKeCTBOTO BKIKHBA;
Hepasnpestenena nevanda / warpynana saryBa 0T MpeAXOIHH NEPHOIH.
MeuanGa / zaryda ot nepuoaa.

3.11 ToLproBexH H APYTH 3ANBUKEHNS H KPEIHTH

Knacnduurpane Ha 3aIbIKEHHATA H KPSIWUTHTE!
Kato KPEANTH H 33TbAKEHHS Ce KIaCHULMPAT 33Ab/IKEHAA Bb3HKKHAN OT AWPEKTHO NPEACCTABANE
Ha CTOKM, YCITYTH, [IAPH UIK TapUYHK EKBHBAIEHTH OT KPEIHRTOPH.
[IbpBOHAYANHO Te3d 3ANbIUKEHWS ©  KPEOUTH C€  OUCHABAT 1O ceDecTOMHOCT  BKJIHOUBALLA
COPAREANMBATA CTOMHOCT HA MOMYYEHOTO U PA3XOIUTE I10 CACNKATA .
Cnen IMbPROHAYAIHOTO NPU3HABAHE KPENWTUTE H 3a[bMKEHUATA, KOHTO C2 Ges (puUKCHpaH Najiex ce
OTYHMTAT N0 Ce0ECTOMHOCT.
KpeauTure u 3aIBIKEHHATA, KOMTO €a C (UKCHpaH Majiex ce OTYMTAT O AMOPTU3NpPAHATA UM
CTOHHOCT.
KaTo nabArocpouHu ce KiacupuLUpaT 3a0bKeHHs, KOUTO Ca ChC (rKCHpaH Najek H OCTATBYEH CPOK
A0 Mameka HAaJ €IHa ToHHa OT JaTaTa Ha Najaeka.
KaTo kpaTkocpouHy ce kiacHUUHPaT 3a1b/BKEHAS KOUTO Ca!

v Oe3 dKkCHpaH NAJeK ;

v ¢ (UKCHPAH MaAeK H OCTATBUEH CPOK A0 Majeka AC elHa TOAHHA OT JATara Ha dunaHcosuA

OTuUT

3aeMiTe Ce MPH3HABAT MbPBOHAYANHO [10 CMPABEATHBA CTORHOCT, HAMANEHA C KalpABEHUTE Pa3IXOIH
0 M3BLPUIBAHETO HA TPAaH3akUuATa. B mocneacTBue saeMuTe ce OTYHTAF MO AMOPTH3UPYyeMa
CTOMHOCT; BCAKA Pas/uka MEKIY ABKUMHTE MNaaHia (HETHPAsH ¢ pasxoaure Mo U3BbPIUIBAHETO
Ha TPaH3aKIHKUTE) # CTOHOCTTA Ha 3aeMa C€ MPU3HAaBA B OTYETA 3a JOXOJHUTE Npe3 NepHojia Ha 3aeMa,
KaTO €€ W3M0T3Ba MeTOAa HA ehEeKTHBHATA IHXBA.

3.12 TIpaBHTeJCTREHH AApPEeHUA

JIpy*ecTBOTO He € TOoNy4aBalo JapeHnsa, kouto cernacio MCC 20 ca nomoul oT npaBuTENICTBOTO
/NpPABUTEIICTREHH ATGHLIMH W TOZOGHH OpraHM, KOMTO MoraT jAa ObAaT MECTHH, HALWOHANHH WIM
MeKAYHAPOIHK/ nioa dopMaTa Ha NPEXBBPJISHE Ha PECYPCH KbM MPEINPHUATHETO B 3aMAHA HA MHHANO
WIH OBJIENO CLOTRETCTBHE ¢ ONpENceHH YCIOBHS 10 OTHOIIEHHE HA OMEPaTHBHHTE AHWOCTH HA
NpeANpPHATHETO.

3.13 Jannvyau 3aab/IKeHHA

Tel(YH.lH AAaHbYHHM 3aIBKEHHA <a 3a0b/KeHH HA NMPSANPUATHETC BBB BPb3KA C npysaraHeTo Ha
MAHBYHOTC 3aKOHOAATSICTBO. npe,?].c’[‘aBeHH ca [0 CTOHHOCTH B CBOTBETCTBHUE ¢ TIpaBWaaTa Ha
CBOTBETHHA JAHBYEH 3aKOH 34 ONPEACIiHE Ha CTOHHOCTTA HA BCEKH BH/A, JAHDBK,

3.14 3agbKeHHA KBM EPCOHALA

3aIbKSHU KBM TEpPCOHANI U OCHTYPUTENHH OPraHN3aluMi € Knacu(PUUMPAT 33XbIDKEHHS Ha
MPEATIPHATACTO TIO TI0BOA Ha MHHANI TpyH [OOI0KEH OT HaCcTHI NepcoHalE W CHOTBETHHTC
OCUYPHTENHN BHOCKH, KOMTO C€ W3HCKBAT OT 3aKOHOAATencrBoTo. CbriacHo M3NCKBAHWATA Ha
MCC19 ce BRTIOYBAT ¥ HAMHCICHUTE KPATKOCPOMHY JOXOIM HA NEPCoOHana ¢ NPOH3XOA HEMOA3BAHN
OTMYCKH Ha TepcoHana W HauHMcieHuTe Ha 0aza Ha [eficTBallMTe CTABKM 3a OCHIYPABAHE,
OCHTYPUTENHY BHOCKU BbPXY TE3H JOX0IH.

JIpy»ecTBOTO HAMA NpPUeTa NOAUTHKA 1A HAYUCAABA JbIFOCPOUHY JOXOAN HA AEPCOHANA.
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3.15 IlposuiHHE

TpoBH3WH Ce IIPH3HABAT MO NOBOJ Ha KOHCTPYKTHBHH ¥ NPABHHU 3aAb/KEHNA BhIHHKHATH B pe3ynTar
Ha MHHANM CBOWTHA CBracHo U3nckBanuaTa Ha MCC 37.

[TpoBusnuTe ce INpPH3HABAT MO Hal-nobpata NpubiH3UTENTHA OLEHKA HA PBRKOBOACTBOTO HA
NPEANPUATHETO HA PazXOIUTE, HeoOXOMUME 33 YPEKAAHE HA CEraliHO 3aibIKCHUE KbM IATATA HA
BanaHca.

[TpU3HATHTE CYMH HA TIPOBUSUH CE TIPEPa3INICKAAT Ha BCAKA JIaTA HA OTHET W CC MPeH3IUCHABAT C Uel
Ja ce OTpa3H Hali-gobpara TeKyLla OLeHKA.

3.16 [IacRBH AbPKAHH 32 Aponaxda MCPO 5

CoriacHo uspkeanuata Ha MC®OS5 mpeanpuaTuero xiacuduudpa Karo NacHBH Ib[KAHH 3a
nponakGa, MACHBM BKIIOYMEHH B Ipyna 3a U3BAXJAHE OT ynorpeba.  [lacuBure ce OleHABAT B
CHOTBETCTBHE ¢ uznckpauuaTa Ha MCOOS3.

3.17 TMewuanta unu 3aryda 3a nepHoaa

Bcuuky MPHXOIHM W PA3XOJHHU CTATHH, TIPU3HATH 33 Nepuoja, ¢Nelsa Aa ¢¢ BKIoar B nevanba wim
3ary0a, OCBeH ako CTasapT Han passcHenue oT MCDO u3ucKBat Apyro.

3.18 Pasxonnm

JIpy&ecTBOTO OTYNTA TEKYINO Pa3XOAMTE 33 ASHHOCTTAa MO MKOHOMWHECKM €NEMEHTH M Ciel Tosa
OTHAacA no QYHKUMOHANHO TpeaHasHAaYeHWe ¢ uen QopMupaHe pasMepa Ha pasxoaute Io
HanpaeneHus W AciiHocti. [Ipu3HaBaHETO HA PA3XOAUTE 32 PA3XOJ 32 TEKYLUIHS HEPUOA Ce HIBBPLIBA
NpH HAYHCNABAHE HA CBOTBETCTBALLHWTE HM NIPHX0IH,

KBM pazxonnTe 3@ JeHHOCTTA Ce OTHACAT W (MHAHCOBH PasXxoiH, KOUTO JIpY»KECTBOTO OTHHUTA H ¢a
CBBP3aHN ¢ o0nyaiinaTta AeHocT. :
PasxoquTe € OTYMTAT Ha NPHHUMNA HA TeKywo Hauydcnseane. QueHABarT ce MO CNpPaBeAnyvBaTa
CTOHHOCT HA TIIATEHOTO UK MPEACTONLLC 34 OJTallaHe.

3.19 Ilpuxoan

[MpeanpusTHETO OTHHTA TEKYHIO NPUX0ANTE OT 0OUYaiinaTa NeHHOCT N0 BUIOBE AeHHOCTH.
Mpu3HaBaHeTO HA TIPUXOJMTE C@ M3BbpLIBA [IPM CHa3BaHe Ha TIPHETATA CYETOBOJHA MONATHKA 34
CIIeHKTE BUAQBE MMPUXOIAK:

[Mpuxoau oT npoaaxba Ha CTOKW , NPOAYKLHA W APYTH aKTHBU — TIPH NIPEXBHPIIAHE coOCTBEHOCTTA |
npenaBaHe Ha CBOTBETHUTE dKTHBW HA KYMyBavHTE.

IIpe M3BbpLIBAHE HA KPATKOCPOYHH YCIYTH — NPH 3ABBPIIBAHE HA CHOTBETHATA YCAYra M TpuemMaHe
ua paboTaTa OT KIHEHTA.

[IpH aBATOCpOuHM YCITYTH Ha 6a3aTa Ha eTan Ha 3aBbpIIeH A0TroBOp.

EtanbT Ha 3aBbplIEH AOrOBOP Ce onpeaens Ha 6a3a ha haOpaHHTe KbM AATATA HA OTYETa PA3XO[H KbM
o010 TpeIBHIEHNTE PA3XOIN [TO AOrOBOPA.

IMpuxonn OT THXBH — NPH3HABAHETO HA NMXBUTE 33 MPHXOJ Ce H3IBBPUIBA N0 METOAA edieKTUBHATA
NHXRA.

[Tpuxoay OT QUBHAEHTH - NPH YCTAHOBABAHE Ha MPABATA 34 NOJYHABAHETO HM.

TpuxoJuTe ¢€ OTUMTAT HA OPHHINNA HA TeKyUIO HauncnasaHe. Ouexssar c¢ MO CNPaBefHBaTa
CTOHHOCT HA NONYYEHOTO UITH TTONIEKALLO HA [TONTyYaBAHE.
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3. 20 Japbny BLpPXY 10X01A

TexylMST AAHBK 32 TEKYLNS M IPEAXOAHH NEPHONR CE NPH3HABA KATO MACHB 10 CTENCHTE, X0 KOATO
He e nuIaTeH. AKO BeYe MNaTeHaTa CyMa 3a TeKyLl H WpeaxoneH Nepuoj MPEBUILABa IbJDKUMATA CyMa
3a Te3W TIEPUOY, U3NHIIBKET CE NPH3HABA KATO AKTHB.

TeKymuTe NAHBYHE NACHBU (AKTHBU) 33 TEKYLIHS 1 NPESIXOAHH NEPUOIM C& OLEHABAT 1O CyMara, KO-
ATO Cé OUAKBA 12 Obje MiaTeHa Ha (BPB3CTAHOBEHA OT) AAHBYHUTE OPTraHu NpH MPUITAaraHe Ha NaHb4HU
CTABKHM (M JAHBYHU 3aKOHH), AelCTBAIM UMl OYAaKBAHM Ja BJIA3aT B CHJIA KbM J1aTaTa Ha faranca.

OTcpoueHHTE JAHBIM Ce IPU3HABAT 3d BPEMEHHY PadINKH MEK/Y JanbuHara OCHOBA HA AKTUBUTE H
HACHBHTE M TAXHATA GaNaHCOBA CTOMHOCT KBM jaataTa Ha (hMHAHCOBMA OTHYET, KATO CE W3NON3Ba
6anaHcoRHA METO/ Ha 3a0biXKeHUATA.

()TCPD‘-IeH IaHBYSH [TACHB Ce NIPH3HaBa 34 BCHYRH obnaragmn BpeMEHHH pa3iHKH.

OTcpoueH JaHbyeH AKTHR CE NPH3HARA 34 BCHUKW BPEMEHHU PasiUKH, MOANEKALIN HA NPUCTIAAAHE,
10 CTETIEHTA, 10 KOATO € BEPOSTHO 1A ChIecTByBa obnaraema neuanba, cpelry KoaTe fa Morar ja ¢¢
W3M03BAT BPEMEHHUTE PA3IMKH, NONNIEKALIN HA TPHCNanaHe.

K'5M parata Ha BoeKM OalaHc NpefnpHATHETe MPepasiiex]a HENMpU3HATHTE OTCPOYEHN JAaHBLHHH
axtved. TIpeanpHsATHETO NPU3HABA HENPU3HATUTE B NPESXOICH NEPHOI OTCPOUEHH AaHbUHI AKTHEH
10 CTEleHTa, A0 KOSTO ce € MOABWIA BepOATHOCT Objcluara obnaraema neua1da Ja no3BonNdBa
Bb3CTAHOBSABAHETO Ha OTCPOYEH JaHBYEH AKTHE.

BanancoBaTa CTOHHOCT Ha OTCPOMEHHTE AAHbYHH aKTHBM Ce Mpepasrienjia KbM BCAKA [aTa Ha Ba-
nanca.JlpeanpuaTueTo Hamanasa GaraHcoBara CTOMHOCT Ha OTCPOHEHWTE JAHbYHW AKTHBH N0 CTS-
TIEHTA, 10 KOSTO Bede HE & BepoATHO Aa GbJe peanuaupaHa AoCTAThUHA obnaraema nevanba, KOATO fga
N0380JIABA 4 C& ONON30TBOPH MOJ3ATa OT HACT HITH HEnus OTCPOUEH JaHb4eH aKTue. BedAko nonodHo
HaMaIEHHE Ce TIpoaBABa OOPaTHO A0 CTETIeHTa, A0 KOATO € CTaHAN0 BePOsTHO Ja Ce peanusnpa 1ocTa-
TBHYHA OOmaraema neyanoa.

QTcpouennTe TaHbUHM AKTHRH i NACHBH CE OLEHABAT N0 JAHBYHUTE CTABKH, KOUTO C€ OHakBsa 1a -
JAT B CHJIA 3@ TIepHOAd, B KOWTO AKTUBBT ¢ PEANU3Npa WM NACHBBT ¢ YPeH / N0rack Bb3 OCHOBA Ha
NaHbUHUTE CTABKU (M JAHBYHU 3aKOHM), AEHCTBALY IV OYAaKBAHM [ BIA3AT B CHJIA KbM AaTaTa Ha
famanca.

TekylHTe W OTCPOUCHUTE JAAHbLUM CE NPUIHABAT KATO [PUXOA WIH PA3X0j U Ce BKAKMEBAT B Nevas-
fara ik 3arybara 3a nepuoja, OCBeH A0 CTENEeHTa, A0 KOATO AaHbKA BEIHUKBA OTONEPAUMA UIU Ch-
fUTHE, KOSTO € [IPH3HATO NPe3 CLLIMS HAH PAATHYEH IEPHO THPEKTHO B CODCTBCHMA KanHTa.

3.21 YyxkaecTpaAHHA BATYTA

Uysx/lecTPaHHA BalyTa € BCAKA BanyTa PasinyHa oT (yHKIMOHAZHATA BanyTa /ObArapeku nes/ na
TIPEATIPUATHETO.

CIeNKNTE B UyKeCTPaHAa BalyTa C€ BIMCBAT NbPBOHAYANHO BbB (DYHKUMOHAIHA BANYTA, KATO KbM
cymaTa Ha WYXJECTPAHHATA BalyTa ce NPHAAra LeHTpaisud Kypc Ha Bwnrapcka Haponua banka
(BHB) 3a cboTBeTHaTa BanyTa, KbM jJartara Ha caenkata. KypcoBurte pa3jiHkM, Bb3HHKBALM TIpH
YPEKAAHETO HA MAPHYHH NO3UUMH WA TNpH OPEH3YUCIABAHETO HA Te3d NapyYHH [O3ULMU NO
KypeoBe, pasiNuyHH OT Te3H, 10 KOMTO ca OUIIM 3aBefeHy MK TIPEH3UUCISH TTPEAM TOBA, C¢ OTHUTAT
KaTO (PMHAHCOBY NIPUXOAK MM (PHHAHCOBY PA3XOAH 3a NEpUOla, B KOHTO BHL3HAKBAT.

[IpeanpuUsTHETO MPABH TPEOHeHKd Ha BATYTHWTE NApHYHW TOMUMM KbM Jarata Ha QUHAHCOBWA
OTHET 33 Neproaa.

AKTMBMTE U TTACKBUTE, KAKTO W 00OpOTUTE ¢a Npeobpa3yBaHi BbE BalyTHATA WM PaBHOCTOHHOCT MO
saiTounTenen kype Ha Buirapcka Hapomna Bauka (BHB) kbM natata ma Gananca KbM 31 gekeMBpH
2014 r. (1 Espo = 1.95583 nesa). JIenwT e dukcupat kbM eBpoto (Ipeu Tosa ['epmanckara Mapka) oT 1
wnn 1997 r., no kype | Eepo = 1.95583 nesa.
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3. 22 CueTOBOIHH NPeANeIOKeHus B NPUOAM3HTETHH CHETOBOTHH NPeUEHKH

B pesynTaT Ha HeCHTypHOCTTA, NPUCHINA HA JIENIOBATA AelfHOCT, MHOrQ CTaTHH OT (HHAHCOBHTE
OTHETH He MOMNEKAT HA MPELM3HA OLEHKA, @ CaMO Ha DPNOMH3HTERHA OLCHKA. [TpnOMn3ATeTHUTS
OLEGHKH €S OLICHABAT BB3 OCHOBA Ha Hal-aKkTyalHaTa Hanu4Ha ¥ HANECKIHA undopMauus.
TIpusioxkenneTo Ha MEXKIyHAPOAHWUTE CUETOBOJHH CTAHAAPTH W3ACKBA OT PHKOBOACTBOTO [d
PUAOKM HAKOW CYETOBOIKM IPEANONOKEHUA W MPUOIM3MTENHW CHETOBOFHW MPELCHKU MPH
P3TOTBAHE HA FOJHIUHUA (PHHAHCOB OTYET U IIPH ONMPEACIAHE HA CTOHHOCTTA Ha HAKOH OT aKTHBUTE,
MacuBUTE, MPUXOOWTe W pasxoaure. Beuuku Te ca U3BBPUIEHA HAa OCHOBata Ha Hali-nodpaTa
TIpelleHKa, KOATO € HANpaBeHa OT PbKOBOACTBOTO KbM JaTaTta Ha H3rOTBAHETO Ha (MHAHCOBUA OTHET.
[TpnGAM3MTENHA OLEHKA TTOAIOKAT Ha NPEpasTiexiaHe, ako HACTENAT NPOMEHH B ofcrosTencTeara,
HA KOMTO Ce BasypaT, nid B pe3yATaT OT NONyYeHa HOBA HHGOPMALHA, NN AONBIHATENHO HATPYNaH
OITHT.

EdekThT OT BpoMsHaTa B C4ETOBOJHA NpPuCIN3UTENHA OUCHKA, €& I'PU3HABA NEPCNEKTHBHO Hpes
BKJIFOMBAHETC My B Tieuanfara mnu 3arybara 3a IEpHOAd, aKo TPOMAHATA 3aCArsa Camo TO3M [EpHOA
WK Neproa Ha NpoMsHaTa Y OBSLIM NePUOIH, AKO MPOMAHATA 3ACATa U ABaTa.

JIoTONKOBA, JOKOMKOTO MPOMAHATA B CHETOBOAHATA NPUOAM3NTENHA OUCHKA BOMW AC MPOMEHH B
AKTHBUTE W NACHBUTE, WK ¢e OTHACA 40 KOMIIOHEHT OT KANHUTala, T C¢ NPH3HABa 4pe3 KOPUIHpaHe
Ha GanaHCOBATA CTOMHOCT HA CBBp3aHuA aKTHB, NAcHB WK KOMIOHCHT OT KaluTana B MEpHoaa Ha
POMAHATA.

3.23 Ipeuikn

I'petkn no cvucena Ha MCC 8 morar za sb3HUKHAT BbB BPH3KA C MPU3HABAHCTO, OUCHABAHETO,
TIPEACTABAHETO MM OMOBECTABAHETO HA KOMIIOHEHTH OT (PUHAHCOBMTE OTHETH. [TorenuynaanuTe
TpellKy 33 TEKYH1HA NEPHOJA, OTKPUTH B ChilMs, C& KOPUIUPAT IPEIn hUHAHCOBATE OTUYETH 1a ce
07100pAT 3a myOnukysane. BBIOpekH TOBA, T'PELIKM TOHAKOra ce OTKPWUBAT B NOC/TCABALL NEPHON A
TE3U TPEUIKU OT TPEAXOHH TEPHOAN C€ KOPHIHPAT.
[lpeInpuaTyeTo KOPHTHPa CbC 3ajHA AaTa CBILECTBEHUTE IPEIIKK OT NMIPENX0AHN NEPHOAH B NLPBHA
dunancos oryer, 0100peH 3a MyORAHKYBaHe Cle] KaTo ca OTKPHUTH Hpes!
v’ npedsuMcnsBaHe Ha CPABHUTENHWTE CyMU 3a TIPEACTABEHUA NPENXOASH NEPROA, B KOHTO €
BBH3HUKHANA IPellKa;
v B ciydail, We rpelkaTa € Bb3HHKHANA TPely Hai-PaHHO MPEeNCTaBeHHs NPEAXONIEH TEpHO,
IPEM3UMCIABAHE Ha HAYANHOTO CAN0 HA AKTHBHTE, MACHBUTE M KANMTANA 34 TO3W NEPHOL
pellika OT MpPeaxOAeH MEePHOA ¢e KOPUTHpa MocpencTBOM NPEeM3uMCISBaHe CbC 3a/HA JlaTd, OCBCH
AKO € [IPAKTHHECKH HENTPUIIOAKMMO Ja CE ONpenelH Hikoi oT cneunuyHuTe edekTH 3a nepuoa Am
RyMynaTuBHui eeKT oT Tasy Ipelnka.

3.24 (PDHHAHCOBH HHCTPYMEHTH

(D1HAHCOB HHCTPYMEHT € BCEKU JOrOBOP, KOHTO Hopaxna hUHAHCOB aKTHUB 32 JAJEHO NPEANPUATHE U
(DUHAHCOB NMACHB WJIM KAMKTATIOB MHCTPYMEHT, 33 Apyro npennpustyie. [IpednpnaTueTo MpusHasa
denakcop akTHe nax GHHAHCOB nacuB B 0alanca, KOraTo CTaRA CTPAHA MO JOTOBOPHHTE YC/IOBUS HA
(pHHAHCOB HHCTPYMEHT.

DHHAHCOBUTE AKTHBH U NACKHBH Ce KNACH(PULMPAT CHITTACHO H3uckBaHWATa Ha MCC 39.

TTpy NbPBOHAYANTHOTO NpU3HABAHE HA (MHAHCOBHA AKTHB UM (PHHAHCOBHS NACHB, MPEANPUATHETO TH
NpU3HABA TIO CNIPABEVIABATA UM CTOHHOCT, TAIOC, B CNyuas HA QHHAHCOBA AKTHBH UAM (PHHAHCOBM
[ACHEH, KOWTO HE €€ OTYHTAT MO CIPAaBEJIMBa CTOHHOCT ¢ NpH3HABAHE B OTYETa 32 TIPUXOAMTS M
pa3XOINTe, TPAH3AKUMOKHUTE PasxolH, KOMTO €€ OTHACAT AUPEKTHO KbM npHACDHBAHETO WM
M33BAKETO Ha (PUHAHCOBH AKTHBH WM QPUHAHCOBH NACKBU.

Cnen, OBPBOHAYATHOTC [IPHIHABAHE IIPENANPHATHETO OUEHABA (bHHaHCDBHTe AKTHBU N0 THAXHaATA
CIIpaBCATHBA CTORHOCT, 0e3 na ce MpHCNanaTa pasxonuTe Mo CACAKara, KOWTO Ouxa ce H3BLPIUAIIA
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mpu nponakba MM APYr BUJ H3BLKIAAHE OT ynorpeba, ¢ M3KMOYEHHE HA CIYYanTe, Kacaeiln
CRENHHTE BHAOBE AKTHBU:

v 3aeMn M BIEMAaHHsd, KOHTO c€ OLECHABAT MO aMopTHIHpaHa CTOHHOCT ¢ H3MOA3BAHETO HA
MeTOoAA HA e(bel(THBH UA JIKXBEH MPOLECHT,

v AbpKaHH [0 Majex HHBECTUITHA, KOHTO C¢€ OLEHABAT II0 aMOpPTH3IWPaHa CTOHHOCT ¢
HIMON3BAHETO HA METOAA HA erel{TPIBHHS[ JIUXBEH NPOUCHT,

v WHBECTHIIHH B KATTHTANOBH HHCTPYMEHTH, KOHTO HAMAT KOTHpdHa Ma3apHa UCHd Ha AKTHBEH
na3ap 1 4UATO CrpaBei/IHBa cTOHHOCT HE MOXKE 114 ¢€ OUEHH HaASKIHO;

Cnen MMBPBOHAYAHOTO TPH3HABAHE, MPSIOPHATHETO OUCHABA BCHYKH (bHHaHCOBH THaCHBH TIIO
aMOpPTA3HPAaHA CTOMHOCT ¢ NOMOLITA HA Ed)eKTH BHHA JIHXBEH METOQM, € H3KITIOHEHHEL HA.

v ¢uHAHCOBH NACHBU OTYHMTAHK [0 CTIPABEANMRA CTOHHOCT B Mevwanfara uiu 3arybara.

[MpeanpHATHETO OTNIUCBA YUHAHCOB AKTHE, KOFATO JOTOBOPHHTE Npasa BbPXY NApHHHHTE NOTOLH OT
(PUHAHCOBHA AKTUB CA M3TEKM HITH KOTaTo PEXBLP/ (PHHAHCOBHS aKTUB U Tpancdepa oTroBaps Ha
kputepuute Ha MCC 39 3a oTnuceane.

[IpenpuATHETO OTNMCBA (PMHAHCOB TACHB KOrato Toff € MoraceH, TOeCT KOraTo [OroBopHOTO
3a0b/IKEHIE € OTIIAAHAN0, AHYTHPEZHO HITH CPOKBT MY € HITeKBIL.

Meuanbu u 3aryBd oT NpomsiHa B CNPABENNHBA CTOHHOCT U OTHHCBAHE Ha (H)UHAHACOBH aKTHBH H
nacueH ce oruuTat cernacHo MCC 39,

3. 25 Caenkna no maamanns, 6a3HPAAH HA AKIAA

CAyxuTenuTe (BKAOUUTENHO AMPEKTOpHTE) Ha JIpy:KECTBOTO HE MONy4aBaT BB3HATPAKACHHA NOA -
dopMaTa Ha caeNKH Mo mAalaHEs, 6asupaHy Ha aKWMK, KbACTO CIYNHUTEINTE RPENOCTABAT YCIyTH B
3aMAHA HA AKIH# WM [APARa BRPXY AKIHW (,,CAENKH, YPEXIAHH CbC COOCTBEH KAITMTAN™).

Opyxecrsoro npuinara MC@O 2 nipu oT4MTaHETO HA BCUYKH C/ENKH 32 MIAIAHS Ha Ba3aTa Ha akuuu,
BEJTHOUUTENHO.

¥ cienkd 3a Taauwlade Ha Oazara Ha aKIAK, YPeXKI@HM upel H3JaBaHe HA KaruTajloBd
MHCTPYMEHTH, [P KOMTO NMPEANPUATHETO MOIYYABA CTOKH MIH YCIYTH KAaTO BE3HATPRKACHIS
3a KAMHTAN0BM HHCTPYMEHTH HA CaMOTO MPEANpHATHE (BKIIOMATETAO aKliMH U ONLMM 34
aKuHn);

v CHeNKW 3a fjallaHe Ha 6ajara Ha akuyHu, YPeXKJaHd Upe3 H3AaBaHe HA KanMTaloBd
MHCTPYMEHTH, TPH KOHTO NPELNPUATHETO NpuACGHBA CTOKM WM YCHYTH, KATO Moema
3a1bIKEHHS KbM AOCTABYNKA HA TE3M CTOKHM WM YCIYTH 3a cymuTe, 0asupany Ha leHarta
(1Y CTOMHOCTTA) HA AKLMKTE HA NPSANPHATHETO KIH HA APYTH KAMHTATOBH MHCTPYMEHTH Ha
TIPEANPUSATHETO;

v CHeNKM, NP KOATO TIpEANpUATHETO ROMy4aBa MW Mpuao0uBa CTOKH Wiu YCIYTH H TIPH
KOMTO YCFOBHSTA HAa CNOPAa3syMEHHETe MNPEROCTaBAT MM HA [PeANpUATHETO, WIM HA
JOCTABMMKA HA TE3M CTOKH M/TH YCITYTH BBE3MOXKHOCT 33 U300p Jalu PeaapHATHETO Ja ypean
CIENKATA B NAPHYHH CPSACTBA UIIH HPE3 EMHTHPAHE HA KAWTAIOBH HHCTPYMEHTH;

JpyKECTBOTO IPU3HABA NOTYHEHHTE WM NPUIOOUTH CTOKU U YCITYTH B CASNKH 33 IIALAHE Ha Oazara
HA aKIMH, KOTATO NONYYH CTOKHTE WK C [I0Jy4aBaHeTO Ha YyCnyTruTe,

Korato cTOKWTE HIIM YCIOYTHTE, TIOMYHEHH WIH [IPHAOONTH B CNIENKE 32 M1allane Ha HasaTa Ha aKiuu,
HE OTTOBAPAT HA YCIOBHATA 3a NPU3HABAHE KATO AKTHBH, Te C€ NPU3HABAT KATO PA3XOAH.

Korato cTokuTe HIH YCIOYrHTE Ca MNOoNy4HCHW KaTo npecrtanms Cpelly AanoBe HIW AKLMK Ha
NPEANPHATHETO TPaH3AKLHATA CC oueHaBa nmo crpapcaHuBaTa CTOHHOQCT HA NONYYEHHTE CTOKH H
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YCNyTH Ha JaTATa HA TI0NY4YaBaHETO UM, KOraro TOBa € BEIMOMKHO. Axo CrpaBeajinBarTa CTOHBOCT HE
MOME HANEKAHO JAa C€ OUEHH, Torapa TpaH3akuuATa Ce Npu3HaBa no crnpaeselnuBaTa CTORHOCT HA
KanuTaia, KOHTO ApeanpUATHETO H3AaBa KarQ HACPELIHA BPCCTALKA.

Axo Jpyxectoro Tpabpa na mOracu 3aAbIKEHACTO © Napy B Opoii MM JPYTH 8KTWUBH , TO OTHMTA
ceAKaTa UITH eneMenTHTE Ha CARIIKATA KATO YPeleHa ¢ napHiHy CpelcTra B Opoii. Ocrapanara 4Jact
Ha caeskaTa ce DaMpa Ha KalKuTana

3.26 Cepnp3assu JHIA H CACJTKH MERIY THX

[TpeanpuATHETO ClIa3Ba HW3HCKBAHHATA HA MCC 24 npw onpelenaHe U ONOBECTABAHE HA CEBP3AHUTE
nuua. Crenka MeKIY CBBP3dHU NULIA € NPEXRbpIsHE Ha PeCYpPCH, YCIYTH HUIH 3aIBJIKCHHA MEKALY
cBbp3alk Auua 0e3 paiarka Ha TOBA, lanu Ce IPUnara HAKAKBa UeHA.

LHaur Tom -Buarapus ,, AJ] Xonaunr OMoBecTsBa CNEABUTE CROU ABIUCPHU NPYKECTBA, BRJTIOUCHH
BbE (HMHAHCOBUA OTUET :

31.12.2014
Apy#ecrBo "
pazMep cToiiHocT (X.N1B)
Menra 90" A1, rp.Codus 59.28% 2144
.Koumno” AJl, rp.Kasanrbk 98.61% 1 390
.HAB — Komepe” EOQOOA,

Tp.Cothun 100% 5

Arpoxonn HI GO 60% 3
Obio 3542

,Ham JTom-Bearapua” AJl Xonauur onoBecTaBa CNEAHKTE APYTH CELP3AHH JHLa:

ACOIMHPAHH TTPEANPUATHS B uykOuHa:
“HopbepT TekcTep @yyakoucynTHar” I'm6x Nepmanua — yuacTue B Kanurana
ManlWHCTBEHO YHacTHe:
“ UHeTdTyT no 3asapsasane “ rp. Codus

- = Jlom Her” A rp. Codhus

Maskoputape coOCTBEHHK Ha JIpymecTBOTO :
- Amngpeit Usanos Tenes

3.27 JInamHr

Cwsrnacio MCC 17 nusuHroB Aoropop ¢e kiacupuimupa kato (pMHAHCOB NH3WHT, aKO NPEXBbPAA 00
CBIIECTBO BCHYKW DHUCKOBE H W3rogu OT COBCTBEHOCTTA BbPXy aKTHBa. JIH3HHTOB A0TOBOp c€
KIACH(PUIMPA KATO OTIEPATUBEH JIW3UHT, aKO HE NPEXBLPIS 1O ChillECTBO BCUMKH PHCKOBE M H3TOIH
oT cODCTBEHOCTTA BBPXY AKTHEA.

3.28 /loroBOpH 32 CTPOHTEACTRO

Horopop 3a CTPOMTENCTEO € A0T0BOP, B KOHTO € IOTOBOPEHO KOHKPETHO H3TPAKIAHE HA aKkTHB WM HA
CbBKYITHOCT OT AKTHBH, KOWTO ¢4 B TACHA B3aHMHA BPb3Ka UJIW B3aHMHA 3aBUCHMOCT O OTHOMIEHHE
HA TAXHOTO NPOEKTHPAHE, TEXHONOTHA U ByHKUMS, Kpalina uel Wit NpeaHa3sHaueHune.
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Torosop Ha Ga3a Ha TBbp/AA LCHA € JoreBOp 33 CTPOHTENCTERO, KOITO € CKNOUeH Ha TBbpAa N0reBop-
Ha 11eHa WK TBHpPAA SINHUUHA LieHa Ha TOTOBUA NPOJYKT, KOATO B HAKOH Cydal € obBBp3aHa ¢ KIay-
31 3a MOBHALABAHE HA PA3XONHTE.
Jloroop Ha Gasa “pasxody MG € JOroBop 3a CTPOUTENCTBO, NpH KOHTO Ce BB3CTaHOBABAT AOMYC-
THMUTE WK ONPeJeNeHnTe N0 APYT HA4HH Pasxolf NiioC MPOLEHT KbM Te3M Pasxoid HiW TEBPIO
Bb3HATPAMIEHHE.
[TpnxoaMTe No JOTOBOPA BKITIOYBAT:
1. NbPBOHAYANHATA CYMa Ha IPHXOAA, NOTOBOPEHA B A0rOBOPA,
7. u3MeHeHWMA B CTPOHTENHATe paboTH, H3NNAIIAHETO HA UCKOBES W MATEPHAIIHM CTHMYIH 10
CTeenTa, B KOATO € BEPOATHO T€ J]a A0BENAT JI0 Peann3ipane Ha NPHX0AM i ChIUUTE MOraT Aa
ObaaT HAOeH AHO OLIEHEHH,
[IpHXOAKTE MO JOTOBOPA C& OLEHABAT MO CIPABEMIMBATA CTOMHOCT HA NOMYHCHOTO HITH MOAISKALLO
Ha noflyuaBaHe p3Harpaxcienie . OleHxara Ha NPUXOAUTE MO A0rOBOPA C& BAHAE OT MHOKECTSO0
HECHI'YPHOCTH, KOWTIO 33BUCAT OT PE3YITATHTE OT Gpoewy cpOWTHA . YecTo mpHONM3MTENHUTE
OLIEHKH TPAOBa na GbJaT NpepasriiekAany BCISACTBHE Ha Bb3HUKBAHETO HA ChOWTUATA W pa3spelsasa-
HeTo Ha Hecurypswoctute .  C€A0BaTENHO, CymMara Ha [PUXOAMTE MO ACroBOpa MOXE Hd C€©
YRETH4ABA WIH HaMa/ABa NPe3 Pa3IMHATE IEPHOH

PasxoauTe O JOrOBOPA BKITHUBAT:
1.Pazxoon, KOHTO Ca MPAKO CRBP3AHH C KOHKPETHHA IOr0BOD:
v pasxond 3a TpYA HA 00eKTa, BKAKYHTENHO Haa3op Ha 00eKTa;
v’ pasxonu 3a MATEpUUH, H3NON3BAHH NPH CTPOUTENICTBOTO,
v aMOpTH3aUMs HA MALUMHNTE, 0G0PYABAHETO H ChOPHXKEHWATA, U3NON3BAHHU N0 JOTOBOPA;
v

Pa3XOXH 3a NPUIBIKBAHETO HA MALIMHUTE, 0OOPYABAHETO, CROPBAKEHUATA U MATECPUANHTE
JI0 M OT MJIOUAAKATA Ha HIMTBIHEHUETO Ha JOroBopa;

<

pa3xo/If 32 HaeMaHe HA MALMHHE, 000pyABAHE H ChOPBIKEHHS;

<.

Pa3xoM 3a MPOEKTHPaHe H TEXHHUYSCKA MOMOLL, KOUTO MPAKC €A CBbP3aHY © JA0roBopa;

v npuOK3HTENHN Pa3XoAu 3a paboTH Mo U3BBLPIUIBAHETO HA KOPCKUWH U paboTH no rapanlii-
OHHATA NOIIPHIKKA, BRIHOHUHTENHO H 04aKBaHWTE FAPAHLMOHHH PA3X0aH,;

¥/ HCKOBE OT TPETH CTPAHM.

Tesu pasxoy MOraT Aa 6bAaT HAMATEHN ¢ EBEHTYANIHN Cy allHi NPHAXONH, KOHTO HE Ca BIIIIOYEHN B
NPUXOAMTE 10 JOTOROPA, HAMPHMED, PUXOAW OT IPOJAKOaTa Ha MATMLIHYM MATEPHATH W Iposakdara
Ha MaLIAHKTE, 0BOPYIBAHETO U CHOPBKEHUATA B Kpas HA J0roBopa.

2.Pa3xofu, KOHTO Ce OTHAcAT KbM AeHHOCTTa TO Q0r0BOPAa KAaTO LUANO M MoraT ja Obgar
pa3npeIeneHi KbM JIOTQROPA:

¥’ 3aCTPAXOBKH,

/paSXO,E[H 34 NpOSKTHPAHE H TEXH WHEeCKA MOMOLL, KOUTO HE ca MpAKo CBBbP3aHH C KOHKpETeH
JOroBop; 061K Pa3XOAH IO CTPOHTENCTBOTO.

3. Jlpyru pasxoay, KOHTO MOrat na 6bJaT KOWKDETHO HAYWCIIEHH HA KIHEHTA CBIVIACHO
YCITOBHATA HA JOTOBOPA - MOTAT [ BKJTIOUBAT HAKOW OO aAMHEHCTPATHBHY PA3XOAU U pas-
XOAM 33 pa3BoiiHa AefHOCT, 32 KOHTO B YCNOBMATA Ha J0rOBOPA € NPEABHIEHO
BB3CTAHOBRBAHE

PasxoanTe no J0roBopa BKIIOYBAT PazXoAad , KOUTO c& OTHACAT KbM AAACHHA JOTOBOP 34 MEpHoAa OT
7aTaTa HA Bb3NAraHeTO 10 OKOHUATETHOTO MY H3MbiHeHue. PasxoanTe obaue, KOWUTO C€ OTHACAT
MpAKe KbM Ja4¢H J0rRoBep H KOHTO ¢a MOHECEHH BBB BPB3KA CbhC CKAKYBAHETO HA N0OTOBOPA, ChilO CE
BKNHOYBAT KaTO 4YacT OT Ppa3xodnTe Mo HEro, akd Morar Ja 6LIL3T on peﬂEJ’leHH OOOTASNHO H HATEK AHO
OLEHEHH U € BEPOATHO, Ye AOTOBOPLT LUe Objie CKItoteH., KOorato pa3sxoinTe, HanpaseHH 1O CKAKO4-
BAHETO Ha JOTOBOpA, Ce TPW3HABAT 3a Pasxoj 3a [€pHoJa , Npe3 KOWTO ca HANPAREHH, T€ HE CC
BKANOYBAT B PA3XOAUTE M0 JAOTOBOPA, KOTATO AOTOBOPHT € CKTIOYEH npes3 CISABAIL NEPHOIL.

Pa3xoan, KOUTO He MOraT Ja OBJAT OTHEeCEHH KbM JOTOBOPHA JeHHOCT WM HE MOraT jAa obaar
pasnpeneneHy KbM JafieH 0r0BOP, €€ M3KIIIO4BAT OT PA3XOAUTE 3@ TO3H JOTOBOP 3d CTPOUTEACTBO.
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3.29 CnOuTHE clel AaTaTa 8a OajlaHca

CeOnus cien garata Ha 0anaHca ca OHe3H chONTHA, KakTO ONaronpHATHY, TAKA U HebnaronpusTHH,
KOUTO BB3HHKBAT MEXIY JATATA Ha BallaHca M 1aTaTa, Ha KOATo (hHHAHCOBUTE OTHYETH ca ONoDpeHH 3a
myOaHKYBaHe,
PasrpaHuuasat ce ABa BUJA CbOMTHA:
v’ TakWBa, KOWTO JOKA3BaT YCIOBMA, CHLIECTBYBANH KbM JaTaTa Ha Ganakca (KOpHIHpallu
chbUTUA cnes aaTaTa Ha OanmaHca),
¥ TaKkMBa, KOWTO Ca TIOKa3aTellHW 3@ YCIIOBHA, BL3HMKHANM CAel JaTaTa Ha Oanadca
(HekopHrHpaiy csOuTHA cnen aaTata Ha Ganaxca).
Jpy:KecTBOTO KOPUTHpA CYMHTE, MPU3HATH BbB (DPUHAHCOBHTE OTUETH, 3a 13 OTPa3n KOPHIHPALINTE
cuONTHA CNel JaTaTa Ha daNaHca H OCbEPEMEHABA OMOBECTABAHUSATA.
[peanpudTveTo He KOpHIHpa CYMUTE, MNpPW3HATH BBB (PHHAHCOBM OTHETH, 33 Ja OTpasu
HEKOPUTHPALLKTE ChOHTHA Clien JaTata Ha Danauca. KoraTo HexopurupaumTte cwOUTHS cnef 1aTaTa
Ha fananca ca TOAKORA CBUWECTBEHM, Y€ HEONOBECTABAHETO OH TOBIKMANO HA CNOCODHOCTTA Ha
noTpedHTENHTe Ha (PMHAHCOBUTE OTHETH A B3EMAT CTOMAHCKH PELleHH, MPEANPUATHETO CMOBECTABA
crenHaTa HHGOPMALUA 33 BCAKA ChIISCTBEHA KATETOPHS HA HEKOPHIUPAIIOTO CROUTHE CIIE JATATA HA
Hanmanca:
v @CTECTBOTO HA CLOMTHETO;
v oueukata Ha GUHAHCOBHA MY eexT MM U3SBNEHHE, Y€ TAKABA OLEHKA HE MoXe 1a Obhlle
HAMpaBeHa,

3. 30 Oruer 3a napuYHHS OTOK

IlpHeTa e NONWTHKA 32 OTYUTAHE W NPSACTARAHE HA DTAPUYHUTE NIOTOLH [10 RPEKHST METO,
RAapuunyTe NOTOLH ce knacudupar KATO NAPUYHH TOTOLUH OT:

¥ OnepaTHBHA AeHHOCT
v"  HHBecTHUMOHHA AeiiHOoCT
v dwyHancoBa geiinoct

3. 31 OTuer 32 IPOMEHHTE B COGCTREHHS KANKTAI

[Tpuera e cHeTOBOAHA [IOIMTHKA 14 C€ H3COTBS OTHETA YPE3 BIKUTIOUBAHE HA :

v Herna neyan6a u sary6a 3a mepuona

v Cangoto Ha HepasnpeaeneHara neyanda KakTo H IBHKCHHATA 33 Nepuoaa

¥ BCHYKM CTATHH Ha OPUXOOM MAM pazxoay, newanba unv 3ary0a, KOMTO B pesyiTaT Ha

neicteawmte MCC ce NpH3HABAT NHPEKTHO B COBCTBEHUA KANUTAN.

Kymynatasen edekT OT npoMeHMTE B CYETOBOAHA NONHTUKA H (yHIAMEHTAAHM rpelikH B
cboTBeTcTBHE ¢ MCC 8
[IpexpbpasiHe U paznpenenente Ha KanuTan Mexay coOCTBEHHLMTe
Hactenunure npoMeHd B pesynTaT Ha BCHYKH H3MEHEHWE NO BCHYKH €JE€MEHTM HA COBCTBEHMS
KallHTalL.



