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I. O6ma undopmMaug

06 monoxenus:

"Hawr Hom-Bearapuar® AJl Xonauur e myOauyHo ApYKECTEO MO CMHCHIA HA w110,

NyGNHYHOTO npelilaTake Ha HEHHH KHHA.

Cueet Ha JHpeKTOpHTE:
Kum 30.09.2018 r. B CpBeTa Ha AMPEKTOPUTE YYACTBAT:

1 |Auapeit Heanos Tencs Ipenceaaren Ha CheeTa Ha AUPEKTOPHTE

2 | ,MEJITA-90"AJl Unen Ha CrBeTa Ha THPEKTOPHTE

3 [.Mkonabl™ EOOJL, upes Anmpen Ynen na ChBeTa HA IHPEKTOPUTE
Haanos Tenes

Hinbanutenen gupexrop xbM 30.09.2018 .t
Annpeit Heanos Tenes

CoerapHTen:
[purop Ietkor KppeTes

JAupexTop Bp'b?.K:.l ¢ HHBECTHTODHTE:
T'purop INetkor Kpoetes

JdrepiKasa Ha PerHcTPALHA HA NPCANPHATHETO!
Brhrapus

Cexannine i anpéc HA KopecnoHAEHINA,;

an.l, 1.1 or 3axoHa 3a

Cenannuieto 1 aIpechT HA KopecnoHaeHuus na JlpyxectsoTo e rp. Jlopew, yi. Anexcaiaep Kycer Ne 20

O6cnyxBamu GaHKH:
OGb
Tokyna bank AJl

OHEAHCOBHAT OTHET € KOHCOIHIHPAH OTYET HA MPeANIPHATHETO.

[Ipeaster na neiinOCT H OCHOBHA AefiHOCT/H Na NPEANPHATHETO;

INpunobueane, ympaBiieHHe, OucHKA ¥ NpoAaxba Ha Y4acTHA B OWIrapckH M YYXIECTPaHH [pPYWKECTBA,
npuaobHBaHe, OUEHKA H NpojakOa HA TATEHTH, OTCTLIBAHEG HA NHUCH3MM 32 H3MON3BAHE HA MMATEHTH HA
BPYXKECTBA, B KOHTO XOJMHIOBOTO ADYKECTBO YYACTBa, (MHaHCHMpaHe HA APYXKECTBa, B KOHTO XONIHHIOBOTO
APYHECTBO YUaCTBa, BCAKAKBA NPOHUIBOACTBEHA H ThProBcka AeiiHOCT -He3abpaHeHa Che 3aK0H.

Jata ua ¢punancosng ovvyer: 28.11.2018 r.

Texyw nepuoa: I'oavnata, 3anoysama Ha 01.01.2018 r, u 32espursawa Ha 30.09.2018 r.

Tpeaxoaen mephoa: [Noauyara, sanoysama #a 01.01.2017 r. 1 3asepmsamna na 31,12.2017 1.



3

LA ]

[L e

Hdata uﬁ oao6pense 32 nyGinxysame: 28.11.2018 r.

CTpyKTypa HA KanHTaxa: 5

"Ham flom-Buarapua” AJl - XOIAHHT € aKIHOHEPHO APYKECTBO, PETHCTPHPaHo B Coduiicku rpaicky cpA N0,

g)ulameuo neno Ne 13530 ot 1996 roauHa H BOHCAHO B [ BPTOBCKMA PETHCTBP KbM ,,AT€HUMA IO BIHCBAHMATA" HA
6.02.2008 ron.

AxivoHepH / ChApyKHHLUK Jlanoso Epoit Homuna
y4acTHe AKITHH b HEY
{(xunng.)
Amunpeit Heanos Tenes 91,31% 5005359 5005
DHIHYECKH THLA 8,66% 472 563 473
~Hukonos EBK” AJl 0,01% 500 0,5
»ObeaHHe ! oparxepHn” 0,01% 500 0,5
(818)i]
HAreHUHs 33 50

HHBCCTHULIHH H

koncyaraunn” All .

wHKO na BI™ EOOJ 0,01% 2724 3
Benuxo: 100.00% 5481696 5482

I1. Ba3a 3a niroresiie na GUIIAHCOBHTE OTHETH M NPHI0KEHH CUSTOBOXHH NOAHTHKH

1. Ba3a 3a u3roresHe

(DHHAHCOBHUAT OTYET € M3rOTEEH CBIMIACHO M3HCKBAaHMATA Ha Gbnrapcxoro CYETOBOAHO 3AKOHOOATENCTEO
B HALMOHANHATA BaryTa Ha Peny6nuka Brarapms - Genrapck nes.

Ot | suyapu 1999 roguna GRIrapekuaT Jics ¢ ¢ GHUKCHpaH Kype KeM eBpoto: 1.95583 nesa 3a 1 espo. TounoctTa
HA CYMHTE NPCACTAaBCHR BBB (PHHAHCOBHA OTHET € B XIWAAHM OBIrapckH JieBa.

HacToammaT (QHHAHCOB OTHET € H3rOTBEH B CHOTBETCTBHE C H3HCKBAHMATA HA MeXIyHapoAHM CTaHOapTH 3a
dunancoed otueti (MCDO), nprern ot KoMucnara ua Eeponefickia ¢bio3. QHHAHCOBRAT OTUYCT € H3TOTBEH U B
CLOTBETCTBHE ¢ HIHCKBAHHATA Ha MeXTyHapoNHMTE CTaHAApTH 332 (MHAHCOBA OTYETHOCT, MyQNMKYBAHH OT
Mexaysapoonns ChBET MO CUETOBOAHM CTRHAAPTH. Beui MekIyHapOoaHH CTaH#apTH 33 (HHAHCOBH OTYETH ¢a
nyOnnkyeany oT MexAyHapoIHUA CBBET I10 CHETOBOAHH CTAHIAPTH, B CHIIA 33 NEPHOAA HA M3ITOTBAHE HA TEIH
KOHCONHAHDaHH (PUHAHCOBH OTHETH, Ca MpHeTH oT EBponeiickyd cpi03 ypea mpouenypa 3a oaoSpenne, yCTaHOBeHa
o KoMucuara Ha EBponeifckus ¢pio3.

2, Hingaenue 3a CLOTBETCTEHE

Cnopen 6BArapckoTo 32KOHOJATENCTBO PHLKOBOJACTBOTO TpAGea Na M3rOTBS KOHCOMMIMpaH (HHAHCOE OTUET 32
ECAKA (MHAHCOBA ToAMHA, KOATO Ra RaRa BEPHA M UCCTHA NpPeACTARA 32 CLCTOSHMETO Ha JIPYKECTBOTO KBM
OTHETHHA NEPHOI H HETOBHTE (PMHAHCOBM PEIYIITATH,

PBKOBOACTBOTO NOTBL:KIABA, W€ € NMPIIAralo MOCNCA0BATENHO AACKBATHA CHETOBOAHA IONMUTHKA H Y€ NpH
H3rOTBAHETO HA GUHAHCOBMA OTHeT KBM 31.12.2017 . e cnaseH MPHHIMITET HA NPEANAINMHEOCTTA [PH OLEHKATA HA
aKTHBHTE, HACHBHTE, IPUXORHTE M PazXoauTe.

PBLKOBOACTROTO CHILO TAKA NOTBLPAAARR, Y€ CE € NPHIBPAKAN0 KM AelicTRamiTe MexayHapoaHH CTaHIapTH 3a
gmnancosa orversocT (MC®Q), kato GHHAHCOBHTE OTHETH ¢a H3FOTBEHM HA TpPHMHLMNA HA ACHCTBAWIOTO
NpennpUATHE.

PEKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJACHE HA CYETOBOAHWTE PETHCTPH, 338 LenechofpazHoTo
CTOMAHHCBAHE HA aKTHBHTE M 32 MPEANPHEMAHETO Ha HEOOXOAHMHTE MepKH 33 H30ArBAHETO K OTKPHBZHETO HA
EBEHTYATTHH JTOYNOTPeOH H APYrH HEPEIHOCTH.
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OUHAHCOBHAT OTYET € H3rOTBEH NMpPH CNa3BaHe NPHHUMIA HA HCTOPUYCCKaTa LeHa.

[NpHnaraHeTe Ha NOCOYEHHTE NO-RONY MPOMEHEHH CTAHAAPTY € JAXBDKUTENHO 32 JIpy:KECTBOTO 32 CHETOBOANHTE
NepHOAH 3arodBally Ha | clIel | ayapu 2005 r;

MCC 2 (npomencH npes 2003 r.) Marepuanuu zanacy

MC®0 3(npomenen npe32004 r.) Buanec KomGunaumu

MCC 8 (npomener npe3 2003 r.) C4ETOBOAHA [IOTIMTHKA, POMCHH B CYETOBOAHUTE NPUOTHINTENHH
OLIEHKH H ﬁemxu

MCC 1 gnpomeneﬂ npez 2003 r.; IMpencraeaie Ha ¢RHAHCORH OTUCTH

MCC 10 (npomeren npe3 2003 r.) CrouTHa cned faTata Ha 6ananca

MCC 12 Janbum BspXy A0X01a

MCC 16 (npomenen npes 2003 r.) HMoTR, MAIIHHH U CHOPEBKEHHA

MCC 18 ITpuxozn

MCC 19 JToxoaH Ha HaeTH JIHLA

MCC 21 (npomener npe3 2003 r.) Edextit oT mpoMenKTe B 00OMEHHUTE KypCOBE

MCC 23 Pa3xoan no 3aeMH

MCC 24 (npomeHer npes 2003 r.) OnoBecTABaHE Ha CEBP3AHH JHIIA

MCC 27 (npomened npe3 2003 r.) Konconuaupany u HHIMBRAYanHH GHHAHCOBH OTYETH
MCC 28 (npomeren npe3 2003 r.) HaRecTHINH B ACOLMHPAHK MPEANPHATHA

MCC 33 (npomenen npe3 2003 r.) Jloxoau Ha akuud

MCC 34 MesxanHHO CHeTOBOJHO OTYHTAHE

MCC 36 gpomcneu npe3 2004 r.} O0e31cHKAa HA aKTHBH

MCC 37 [Tposu3um, YCIIOBHH NTaCHBH H YCTOBHH aKTHEH

MCC 38 (npomenen npea 2004 r.} Hematepuanuu akTHBH

MCC 40 HHBeCTULIHOHHH HMOTH

MC®O 5 (3naned 2005 r.) Hetexymu akTupH, IbpxaHH 3a npoaaxta H npeycTaHOBEHH JEHHOCTH

MCC 11 HorosopH 33 CTPOHTEACTBO

MCC 17 (npomenen npe3s 2003 r.} Jluauur

MCC 20 CyeToromHO OTYHTAHE HA NMPABUTEICTRCHH AAPEHHA H ONOBECTABAHE HA
IPABHTENCTBEHA IIOMOL,

CC 26 C4eTOROACTEO H OTUATAHE HA NMEHCHOHHWTE IIAHOBE

MCC 29 DHHaHCOBO OTUHTAHE NPH CBPBXUHANIAIHOHHE HKOHOMHKH

MCC 30 OnosecTaBanug BBB g)nHchonme OTueTH Ha GaHKH ¥ cXomHH $HHAHCOBH HHCTUTYLUMH

MCC 32 (npomeHeH npe3s 2003 r.) ©HHAHCOBH HHCTPYMEHTH: OIOBECTABAHE M IPEACTABAHE

MCC 39 (npomenesr npez 2003 r.) PunaHcoBn HHCTPYMeHTH: [IpH3AaBaHE H OLICHKA
MCC 41 Cencko cTonaHCTBO

MC®O 1 (mpomenen npe32004 r.) lMpunarane 3a mepeH 0BT Ha MexayHaponuuTte CTaHIapTH 3a
¢hHHAHCOBO OTYHTAHE

MCODO 2 (usnaznen npea 2004 r.) ITnamane Ha 6azata Ha aknyH

MC®O 4 (npomenen npea 2004 r.) 3acTpaxoBaTenHn J0r0BOpH

MC®O 4 3acTpaxoBaTenHH JOrOBOPH
KPMC®O 1 [NpomeHH B CHUISCTBYEALMTE 3aMBDKSHHA 34 U3IBEAaHE OT eKCIUIOATAIMA, BB3CTAHOBARAHE H
CXOJIHH 3aIBLKEHHA.
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C nocnengama AKTyanH3auua:

CueroroaHHTE [OAHTHKH Ha JIpyXecTBOTO ca TOCHENOBATENHH ¢ Te3W, NPUIAraHH [IPe3 MPEIXOAHHR
otiered nepuod. Cnegumure HOBH M m3MeHeHn MCQDO u Pazacuenmns nHa KomuTeTa no pasfcHeHHA 1O
MexnyHapoaHHTe cTaHzapTy 2a $uuancoro otuutane (KPMCDHO):

s MCC 28 Hngecmuyuu ¢ acoyuupanu npednpusmus u cvemecmuu npednpusmus (Ilipepabomen)

* MCC 32 Punancosu uncmpymenmu: llpedcmasarne (Hamvenew) — Hemno npedcmasawe na gunancosu
GKMUEU U PUHAHCOBU NACUBH

* MCOO 10 Kowcosudupawu dunancosu omuemu; MCC 27 Hudueudyaswu hunarncosu omyemu
{lIpepabomen}

s MCDO 11 Ceemecmnu cnopazymenus
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o MC®DO 12 Onosecmieane Ha YHaCMUA 6 Opyzu HpeonpUAmMuA

o MCC 39Punancosu uwcmpymenmi: Hpusnasane oyenngane(Hamenen) — Hosupane Ha Oepusamusu u
HPOOBIHCALAHE HE OMYUMIHENO HA XeOXCUpaKe

o MCC 36 Obesyenxa na axmusu (Hamenen) — Onosecmagane 1a b3CManosumMa croHocm Ha Hegurancosu
aKmusu

¢ KPMC®O 21 Hanoszu
o MC®O 3 Buznec komOunayity - omuumane
s MCQ®O 13 Oyenaeane Ha cChpagedIusa cmoinocm

o MCC 40 Omuumane Ha urGeCHUYUONHU UMOMUE

MCC 28 Husecmuyuu 8 GCOitUpaNIt nPednpUAMIA i CbEMECMHEL RPEONDUAMUA (ITpepadomen)

C BBEGKIAHETO HA HOBHTE MC®DO 11 1 MC®O 12, MCC 28 6ewe npermenyean ka MCC 28 HusecTaiyuu
B ACOUMHPAHH TPEANPHATHA H CHBMECTHU npeanpuarHs. CTAHIAPTET ONHCBA NMPWIOKEHWETO Ha MCETOAa Ha
cOBCTBEHVA KAITHTAA TO OTHOUICHHE HA MHBECTHLHMTC B CHBMECTHM MpPEANPUATHA B JOMKIHCHHC Ha TORA 32
ACOLMUPAHHTE NPEANPHATHA.

MCC 32 @unancosu uncmpymenmu: Hpedcmassne(Hamenenue) — Herno npeacrassne ua GpuHancoBM
AKTUBH H GHHAHCOBH MACHBH

VI3MeHCHMeTO YTOYHSBA IHavEHMETO Ha ,JIOHACTOSNIEM HMa 32KOHOBO YNPKHAEMO MPaBO Jia HETHPA”,
KAaKTO ¥ NpHnaraseTo Ha kpurepuute Ha MCC 32 32 HeTHO NpeACTABAHE MO OTHOLICHAC HA CUCTEMH 32 CETBIMBHT

MC®OQ 10 Konconudupanu dunancoeu omuemy; MCC 27 Huousudyanun QuHancoey oniemu
{ITpepabomen)

MC®O 10 3amensa yactra ot MCC 27 Kownconudupanu 1t undugudyaniy uRancosu omyemu, KOATO Nasa
HACOKH 32 M3TOTBAHETO M MpPEACTABAHETO HAa KOHcomumupaHH mHaHCOERW oTyetd. Toil BICTOYBA H BBMPOCHTE,
pasrneaann B ITKP-12 Koncomudayus - npednpuimus CbC CREYUANHO npedHdasraLenue. MC®@O 10 poBexzma
eIMHEH MOACN HA KOHTPONA, KOMTO € NpPIIOKHM 33 BCHYKH NDEANPUATHA, BKMOYHTENHO TE3H CHC CHELRAITHO
npenHasuadenue. 3a pazmka or MCC 27, MC®O 10 uznckea pbKOBOACTEOTO Aa YIPAKHH 3HAYHTENHA NpelleHka
NPH ONMPENENSHETO HA TOBA KOM TPEANPUSTHA €3 KOHTPOTHPAHH M CIEJOBATENHO, € HeoGXoauMo Aa Obaar
KOHCOMMAMPAHH OT KOMIIZHHATA~-MAKa,

MC®O 11 Cvesrecmun chopasymMelius

MC®O 11 zamena MCC 31 Jarcee & cvemecmnu npednpuamus HIIKP-13 Cwemecmuo xonmpontipanu
npednpusmus —~ Henapudwu éHocky om ydacmuuyume. MCO®O 11 npoMeHi OTYMTaHETO HAa CEBMCCTHHTE
CIIOpA3yMEHUs KaTO BMECTO TpHTe KnacuduKalimoHHn kateropuu csrnacio MCC 31, prBexaa ABe — ChBMeCTHA
HeHHOCT W CbBMECTHO mnpeanpusrie. Ilpemaxnara e ommara mo MCC 31, mozeonsBama chEMECTHHTE
npennpuATHA (Taka Kakto ca meduuupasd 8 MC@O 11) na Gbpar oTYMTaHH IO METONA Ha MPONOPLHOHANHA
KoHcONMMRALHA. CHBMECTHHTE NPCONMPHATAA C& H3HCKEA Aa GbAAT OTYHTAHH IO METOAA HA COOCTBEHHA KalMTalL

MC®O 12 Onosecrmasane HQ yRaACMEA 6 0PY2H BPeOHpUAMUA

MCOO 12 EkTIOYBa ECHYKH ONMOBECTABAHHA, KOHTO II0-pato Gaxa obxsanat or MCC 27 u xonto Oaxa
CEBPAZHA ¢ KOHCOMMAMPAHHTE QHEAHCOBH OTUCTH, KAKTO M BCHYKH OTIOBECTABAHHA, KOMTO TIpeau 61xa 0GxBaHATH
or MCC 31 Janose ¢ cvemecmuu npeénpusmut 1 MCC 28 Hugecmuyuu ¢ acoyuupanu npednpuamus. Tesu
ONOBECTABAHUA €A CBBP3AHH ¢ YYACTHETO HA NPEANPHATHETO B ABLIICPHH APYXECTBA, CHEMECTHH CHOPA3YMEHUA,

ACOLMMPAHH TIPEANPHATHA M CTPYKTYpHpaHu NpemnmpuATHA. HsuckeaT ce o penuua HOBH M MO-TETaimHA
KauecTBCHH H KOJIMYECTBEHH OMOBECTARAHHA.

MCC 39 @Qunancosu uncmpymenmu: Hpusnacane u oyenssane (Himenen) - Hosupane na depusamuciu
U HPpOJBLANCAGARE HA OMMUMANEMO HA XedNcupane

H3MeHEHHETO mpeaocTaBd ocBOGOKIaBAHE OT NMPCKpaTABAaHE HA OTYMTAHETO Ha XeKApaWe B Clydaii, ue
HOBMPAHETO HA JEPHBATHB, KOATO € ONPENE/ICH KaTO XEIPKHPA HHCTPYMEHT, OTTOBAPA HA OIPENeNCHH YCIORHA.

MCC 36 Obesyenxa na axmueu (Himenen) - Onoeecmasane Ha 6bICHMOHOSUMA cMoliHocm Ha
HedunaHcoen akmueu

H3MEHEHHETO NpeMaxBa HAKOH HEYMHLIICHH NOCASACTSHA OT BhBekAaneTo Ha MCDO 13 no otHowenne Ha
MIMCKBAHKMATA 24 omoBectasane Ha MCC 36. [TocnenHuTe ca ACMBJIHCHA ¢ ONOBECTABAHE HA BB3CTaHOBHMATA

cToinocT Ha akTHed Anyu OITII, 33 kouTo € OHiIa Npu3HATA WM BBL3CTAHOBSHA 3ary6a oT ofe3ueHka npes TEKyLusl
OTYETEeH HEPHOL.

KPMC®O 21 Hanoiu

KPMCdO 21 pa3acHABa, ¢ OTYHTAWIO ¢¢ OpeANpHATHE CIESABA A NpH3HAe 33ABDKCHHS 3a HAIOT, KOraTo
0bae H3MBIHEHO ){_cnosuem HAM AeHCTBMETO, MNOPRKJAWO IVAIIAHETO HAa HAMOra CHIVIACHO TIPHROXHMOTO
3aKOHOIATENCTED, [aKa HampHMep, ako 3aXRDKEHHMETO 33 [UIALIAHE HA HAOT C€ [OPaKNA MPH JOCTATAHETO HA
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onpeacneH CTOHHOCTEH npar, TO PasicHeHKEeTO YTOUHABA, Y€ JOKATO HE Obae AOCTHr4aT MHHHMATIHHA [Ipar, He
cnensa Az GBS NPHIHATO 3ANBJDKCHUE 34 Halor. M3uckeaHuATa €€ Npwiarar p OCIEKTHEHO. EdextsT OT
BB3NPHEMaHETO HA Pa3fiCHEHHETO € OMOBCCTCH B“Benemxa 3, B uacTTa ,Takca 20% 3a NpoHIBOACTBO HA
eNeKTpHYEcKa eHeprus OT BE300HOBAEMH MITOUHHLIN®,

MCDO 3 Kusnec kombunayuu - omuumane
Tora mopobpenve noschssa, ve MCPO 3 uskmouea oT ofxpaTa CH OTYHTAHETO Ha OfpasyBaHeTo Ha
CBHEMECTHO CTIOpa3yMeHue BbB ¢HAHCOBHTE OTYETH HA CAMOTO CHBMECTHA CrIOPasyMeHHe.

MC®O 13 Quenngane no cHpagedRusa cmoiinocm

Toba nofofpeHHe NOACHAEA, Ye 06XBATa HA MIKMIOYCHHETO B naparpad 52 or MCOO 13 Brmotea BCHYKH
JIOTOBOPH, KOHTO Ce BKJTIOYBAT B o6xBarta Ha MCC § ®nuancosn uncTpyMenTH: [lpusHasane 1 OueHdRaHe WIH
MC®DO 9 DHHAHCOBH WHCTPYMEHTH, HE3ABHCHMO OT TOBA AN T€ OTTOBAPAT HA ONpEAENEHHETO 32 GHHAHCOBH
aKTUBH HAH GHHAHCOBH NACHBH, KakTo ca onpenencay B MCC 32 dunancosu uHcrpyMeHTH: IIpeacrapsne.

MCC 16 Hmomu, mawunu u cvopvxcenua wMCC 38 Hemamepuanuu axmusu (Himenenun} —
pazsactenue na dORYCMUMEE Memodu Ha AMOPIUIAKUA

H3MeHenuATa BIH3AT B CHIA 33 COAMIUHH [EPHOAM, 3aMOYBAINM HAa MM cnen 1 sHyapu 2016 r. Te
pasacHasat npunuuna #Ha MCC 16 u MCC 38, ve npuxoaure oTpasisar HKOHOMHYECKMTE MOJI3H NONYHEHH B
pe3ynTar Ha cnepupaneTo ka 6u3Heca (OT KOHTO AKTHBET € Y4CT), KATO U0, 3 HE HKOHOMHYECKHTE ITOJI3H CaMOo OT
M3N0N3BAHETO HA @KTHEA, B peayiarar Ha TORAa € HEJOMYCTHMO ONPEAC/IAHETO HA AMOPTH3ALHHMTE Ha HMOTH,
MAIUHHH W CLOPBKEHUS M HEMATEPHATHH akTHBY Ha 6a3H, CERP3AHH ¢ reHepHpaHHTe NpHXoaH. HaMeneHuara see
ouie He ca npretH ot EC.

MCC 19 Joxeou na naemu nuva (Hamenenue) - Buocku om naemime 1uya

OrparuyeHoTo No o6xeat HaMeHenHe pa MCC 19 siu3a B cuna 3a roAHIUHA NEPHOAHM, 33NCYBAMH HA HIY
cnea | despyapu 2015 r. To kacae BHOCKMTE OT HACTH HNH TPETH JIMUA B MEHCHOHHH NJIAHOBE ¢ AehMHMpanu
noxoau. Lleara My € fa ONPOCTH OCHETOBOAABAHETO HA BHOCKHTE, KOHTO HE 3ABHCAT OT MPOCTYXEHHA CTAK, KATO
HANpPHMeEp, BHOCKH OT HAETH NHL(3, KOMTO ¢& H3YHCIABAT KaTo ($HKcMpaH mpolieHT oT pafoTHara samiara. He ce
OYAKBA H3IMEHEHHETO N1a HMa ediekT BEpxy GbaeiuTe QUHAHCOBH OTUETH Ha JIpyXkecTROTO.

MC®O 9 Qunancosu uncmpyMenimii

MC®O 9 Banza B ¢HAA 33 FOOMUIHY MEpHOIM 3amouBamy Ha Wi ¢nex 1 suyapu 2018 r., kato ce noisonisa
no-pauHoTo My npwinaraHe. OuHanHara eepcuAa Ha MCOO 9 dunaHcou uHCTpyMeHTH 3ameHa MCC 39
PHHAHCOBH HHCTPYMeHTH: [IpH3HaBaHe M OLEHABAHE H BCHYKM MpeaqHH perakuun Ha MCOO 9. Cramnaprer
BHBEXAA HOBH HIHCKBAHHA OTHOCHO KracHHKalMid H OLEHABAHC, OOC3LCHKA M OTYHTAHE HA XCHKMPAHE.
HpyxecTeoro ¢ B Opoliec Ha OLEHXa Ha eeKTHIE OT TO3M CTAHAAPT BEPXY (QHHAHCOBOTO CHCTOAHHE MIH
pPe3yNTATHTE OT AeHHOCTTA.

MC®O 11 Cwesmecmuu cnopazymenus (Hivenenue): Ciemosodno omuumanie Ra npudobueane Ha
Yyuacmite ¢ cheMecmia dedocm

H3MeHeHHeTo BIN3A B CHIIA 3a TOIMIUHY [EPHOIH, 3aMoYBaINy Ha WK cned | aHyapu 2016 r. [loGasenn ca
yKa3aHid 3a OTYMTaHe HA MpRAOOHMBAHE HA YYAcTHE B CBBMECTHA ACHHOCT, KOATO MpeAcTaBiiBa OH3HeC Mo
cvucwia Ha MCQO. He ce ovyaxpa H3MeHeHHMETO f[a HMa edexT BEpXy OpAcwiuTe (HHAHCOBM OTHUCTH HA
JpyxecroTo.

MC®O 10, MCP®O 12 u MCC 28: Husecmuyuonnu npednpuamus: Hpurazane na oceoboxcdasanemo
On1 u3ZOMEAHe Ha KoHcorudupan Qunancos omuem (F3menenun)

HsmeHeHHATa BAM3AT B CHAA 32 TOAMIOIHH NMEpHOAM, 3aNoyBaH Ha wid cnex 1 suyapu 2016 r. Te
PasACHABAT, 4¢ 0CBODOKAABAHETO OT NPEACTABAHE HA KOHCOMHAMPAH (PHHAHCOB OTHET BaXKH 3 KOMIaHHA-Maitka,
KOATO € SBIIepPHO APYXKECTBO Ha HHBECTHLHOHHO NMpPEeINpHATHE, KOETO OlIeHABAa BCHYKH ABIUCPHH APYXECTBA MO
cnpaseUTHBa CTOHHOCT, JIpyTo HaMeHeHHe kacae KOHCOMMAMPAHETO Ha ABINEPHO APYXECTBO, KOSTO MPEROCTARS
YCTYTH H2 HHBECTHUHOHHOTO NpeinpHaTHe. BeHUKH ApYIHM JIBWEPHH IPYXECTBA HAa HHBECTHLUHOHHOTO
NpeAnpHATHE C€ OUCHABAT MO cnpaBeMiuBa CToiHOCT. M3menennsra va MCC 28 nospongBar WHBECTHLHOHHO
NpEANPHATHE, KOETO [pHiara MeTofa Ha COOCTBEHHA KalMTal, Ja 3amaily CIpaBeUIMBHTE CTOHHOCTH MO
OTHOLIECHHE HA JBLICPHHTE APYXECTEA HA CBOWTE ACOLMMPAHH WIH CHBMECTHH NMpPeanpHITHA.

MCC 1 Hpedcmagrne na unancosu omuemu: Onogecmzsanius (Hamenenun)

HaMeHeHHATa BIM3aT B CHTAa 3a TODHIDHH NEPHOIM, 3aMouBamiH HA WM cnen 1 auyapn 2016 r. Te ca
CBBP3aHH € HAChPYaBaHe Ha APYXKECTBATA Ja pHnaraT npo)ecHOHaNHa NpeneHKa NpH u3bopa Ha HHOPMALTHATA K
Ha4YHHA Ha NPEeACTABIHETC H, M NOACHABAT CBIUCCTBYRAWMTE W3HCKBaHWA Ha MCC 1. HaMeHeHHATa KacadT
CBILECTEECHOCT, pel Ha OenekkHTe, MEKIHHHH CYMH H pasOHBKM, CYETOBOAHHM MONHTHKH M INpeJCTAaBIHE Ha
KOMIIOHEHTH Ha JAPYTMA Ecco0XBATEH JIOXOl, CBBP3aHM € MHBSCTHLMH, OTYHTZHH NO MeToAa Ha colcTEeHHA
KanuTan. JIpyecTROTO € B NpOLeC HA OleHKa Ha eeKTHTE OT TO3H CTAHAAPT BEpPXY ObAcuTe GUHAHCOBH
OTUETH.



(8

MC®O 14 Pascpousanua no pezyramopnu dednocmit

CTaHaapTsT BIM3A B CHIA 32 TONHUIIHM MEPHOAM, 32M0YBAITH Ha A cned 1 siyapu 2016 r. Lenra Ha To3u
MEXIHHER CTAHOAPT € Aa KONPHHECE 33 CPaBHMMOCTTAa HAa OTYCTH HA NPEANPHATHA HM3BBPIIBALLH perylHpanu
JeifHOCTH H NO-CTISIHATHO ACHHOCTH € peryIupaHi uenu, Takusa feiiHocT Guxa Morny fa OBAaT JOCTABKHTE Ha
a3, enexrpHuecTso, Boaa. MCOO 14 usuckea edekTHTe OT perynupany UeHH Aa 610aT npeacTaBiHN OTAENHO H
npegocTass ocsobokIaABaHE IPH NLpBoHayanHo Npunarane Ha MCDO. CranaapTeT Bee ol He € npueT ot EC.

MCOO 15 IIpuxodu ne do2osopu ¢ Kiuenmu

CTanaapTLT BIM3A B CHMA 32 FOJHIIAH [IEPHOAH, 3arovBaMmA Ha MM cnen 1 awyapu 2017 r, MCDO 15
BBECKAA MOMIET OT NET CTHIKH, KOiTO € MpHIOKMM KBM NPHXOOMTE [0 JIOTOROPH € INMHEHTH (C Maku
U3KNIOUEHNA), HE3ABMCHMO OT THNA HA COEKaTa WAH AeitnocTTa. CTAaHAPTHT HIE C¢ NPHIIAra H N0 OTHOLIEHHE Ha
TIPU3HABAHETO M OLCHABAHETO Ha Mewanu M 3ary6u oT mpopaxfa HA HAKOM HEQHHAHCOBH AKTHBH, KOHTO
NpoM3THYAT OT HeperyaipHa HRediHocTH (HanpuMep npoldaxkba Ha HMMOTHM, MANIMHH H CBHOPBLKEHHA RIM
Hemarepuatny axtreu). Ille ce M3ucKBar no-JeTafIHKH ONMOBECTABAHHA, BKIIOYHTERHO Ppa3NPERENCHHE HA
BB3HAIPEKACHHETO 33 CHENKATA MEXKAY OTASIHMTS 3aZBDKEHMA 34 HIMTWIHCHHE, HAQOpMAuHs 33 OTAENHMTS
330BDKEHEA 33 HITKIHCHHE W KIFOYORH NpelleHKH H oleHKH. CTaHIapTET Bee oule He e npuet ot EC,

MCC 27 Hudusudyarnu gunancosu omiemu (Himenenue)

HameHennero min3a B cuna ot 1 auyapn 2016 r. To no3eondea H3MONIBAHETO Ha METOOA HA cobcTBEHMA
KanmuTan NpH OTYUTAHETO HA HHBECTHUWM B JBLICPHM NPEATPHATHA, CHEMECTHO KOHTPOMHDAHH NPEANPHATHA H
ACOLHHPAHH MPEANPUATHA B HHIMBUIYUTHHTE GHHAHCOBM OTYETH,

HinieHenns B8 MCQO 10 Koncoauaupany ¢unancosn orderd it MCC 28 HupecTHin B acouHHpaHit
u cneMecTH npegnpustia: [Ipoaaxta AN BHOCKAZ HA aKTHEW ChC CTPAHH TIO CAEIK2Ta HHBECTHTOD H
HEroBO ACOLIHPAHD HIIH CLEMECTHO NpeANpHATHE

HM3MEHEHUATA PAIMIEKIAT YCTRHOBEHOTO HECROTBETCTBHE MEXY M3MckranuaTa Ha MCPO 10 u MCC 28
npH npoaax0a MAH BHOCKA HA aKTHBH CLC CTPAHH MO CICJIKATA HHBECTUTOP H HETOBO aCOLMHPAHO WIH CBBMECTHO
npeanpustue. [IpH3naBa ce NeAHATA Neuanba M 3ary6a, koraro cRenkara kacae GH3Hec n YacT oT neuantara wmH
3arybaTa, KOTAaTo ¢HENKara Kacae akTHEH, KOMTO He NpeAcTasnasar Ousnec, MameHenuaTa BIM3aT B CHNA 3a
FOAMIIHY MEPHORH, JAMOUYBALM Ha WIK cnef 1 sHyapu 2016 .

3. [purnoxeHy ¢bUWecTBEHW CHETOBOAHK DONUTHKH

3.1 IIpomeHss B CYETOBOAHATA NOJHTHKA

B'b3HpPICTElTa CUYCTOBOAHA NONKTHKA € NOCICOORATENHA ¢ MPUIAraHATA MIPE3 NPEeaXoaHaTa roauna.

3. 2 HMors, MamnHi 1 cropbkenns {(HMC)

Karo UMC ce OTYMTAT akTHBH, KOHTO OTroBapaT Ha kpurepuwre Ha MCC 16 u wmmar crofisoct npH
nprao0HBAHETe paBHA WIH NO-BHCOKA OT 700 J1B. AKTHBHTE KOMTO HMAT CTOHHOCT MO HHCKA OT MOCOYCHATA C&
OTYHTAT KaTO TEKYIIH pa3xoIH 3a NepHoIa Ha NpuaofHBaHe B CLOTBETCTBHE ¢ OQ00peHaTa CUETOBOAHA NIONMHUTHKA,
Beekd MMOT, MALI#HA WIH CROPBKEHNE C¢ olieHIBa NpH NpRIOGHBAaHETO MY IO LieHa Ha NpHIoOHBAHE olpeNeacHa



B CHOTRETCTBHE ¢ M3HCKBaHMATa Ha MCC 16. AMOPTH3ALMATA C¢ OTYMTA OT MOMEHTa , koraro UMC e rotos 3a
eKCInoaTauuna. 3eMaTa H pazxonuTe 3a npractusade Ha UMC He ce aMOpTHIHpAT .
JlpyxectRoTo ¢ mpueno aa oruura UMC B crotserctene ¢ MCC 16 mo uesa Ha npupobusane Ge3 BCHUKH
HATPYTaHH aMOPTH3ALMOHHM OTUHMCIEHHA W HatpymaHa 3aryba oOT obesleHka. PBKOBOACTBOTO CHHTA Y€
GaaHCOBAaTA CTOMHOCT Ha aKTMBHMTE KbM Ta3H JaTa He NPCBHWIABA BH3CTAHOBHMATA MM CTOHHOCT M CYUTA TasH
CTOHHOCT 33 HAMEepEHa,
[TocTeRBAINMTE pasxoAu ce MPHOABAT KbM §anaHcoBaTa CTOHHOCT Ha AKTHRA WIH C OTHUTAT KAaTO OTACNECH dKTHUB,
CaMo KOTaTo ce 0uaKpa, u¢ JIPy:KeCTROTO lle monyuH OBJEIH HKOHOMHMYECKH H3r0JM CEBP3aHH C ynotpebara Ha
TO3H aKTHE M KOFATO OTYETHATA MM CTOHHOCT MOXeE Ja OB/le JOCTOBCPHO omnpenenena. Pasxonure 3a TeKyIoTo
obcryxpane Ha FIMC ce OTUMTAaT kato TeKyuld 3a NMepHORa. BanaHCOBaTa CTOHHOCT Ha AANCH MMOT, MAlHHa,
CEOpPLKEHKHE H 0DopyaBane ce OTIHCEA :
- npu nponaxda Ha aKTHBA,

- KOraTo He C€ OYaKBaT HHKAKEH APYTH HKOHOMHYECKH HIrOZH OT H3ION3BAHETC Ha AKTHBA HIM IDH
ocBo0oXKIaBaHe OT AKTUBA;
TeuanGara uny 3aryGara, PBRHHKBAUIA OT oTrHMcRaHeTo HA UMC ce Bimo4Ba B OTYETA 33 AOXORMTE, KOrato
AKTHBLT ce oTnume. IleuanGure U 3ary0CHTe OT OTMHCBAHETO MM CE ONPENENAT KATO C€ CHIIOCTARAT HETHHTE
NOCTERNEHNA ¢ GanaHcoBaTa CTONHOCT H palTHKaTa ¢ IPH3HABA B OTYETR 32 AOXOZHTE 3a [ICPHONA HA OTINCRAHE,

HeTekyuiTe MaTepHaiii AKTHBH C€ AMOPTH3IHPAT MO JMHEHHKA METOH 32 NIEPHO/A HA OYAKBAHUA TONEICH KHBOT,
onpenenen KbM MOMEHTA Ha NpHIoOHBAHE HA KTHBA. AMOPTH3ALALTA HA AKTHBHTE 3aM04Ba OT MOMEHTa, B KOHTO
TE ¢a HATMYHH B TIPEINPHATHETO, HA MACTOTO M CBCTOSHHETO, HEOGXOAMMH 32 EKCILTOATALMATA MM IO HAaYHMHA
NpEeABKICH OT PLKOEOACTBOTO. AMOPTH3ALMATA HA AKTHBUTE C¢ NPEYCTAHOBABABA HA ;

- JIaTAaTA Ha KOATO ca KAACH(MIMPAHH KATO TBp:KaHH 3a npojaxba cernacuo MCOO 5.

- [aTaTa Ha OTIVCBaHE HA aKTHBHTE.
AMODTH3ALMATA HE CE MPEYCTaHOBABA B NEPHONH Ha NPECTOM HIH MIBAKIAHC OT AKTHBHA yroTpeba.

CpeﬂHHHT [0JIe3eH JKHEBOT B FOJHHH 33 OCHOBHHTE IPYIH HCTCKYUIH MATEPHAITHA 2aKTHBH, € KAKTO CIICABA:

I'pyna o
TpaiHK HacaKAgHUA 25
Crpans 25
MalllHHH 1 ChLOPBKEHHA 3-5
Komnrotpu 1 2.5
nepudepru
YCTpOHCTBA
TpaHenopTHH CpefcTea U 6-7
APYTH AKTHBRH
CTONaHCKH HHBEHTAp 6-7




Ofe3tenKka Ha HETEKYRIH MATEPHAINH AKTHBH

KeM 2caxa otueTHa pata JIpykecTBOTO NpeUeHsE2 AalH ¢A HanMUe MHAMKALHH, Ye AaJeH aKTHB MOXe A3 Ohle
obe3uened. Korato chmiecTByea NpHiHak 3a ofe3ueHka , JIPYy>XeCTBOTO MpaBH oQHIMaNHa NpuONM3UTENHa
OLEHKa HA BB3CTAHOBHUMATa CTOHHOCT. Korato famancoBara CTOMHOCT Ha AajigH aKTHR HaJABHUIABA HErOBATA
BB3CTAHOBHMA CTOMHOCT, aKTHBRT c€ CYHTa 3a oDesleHeH H CTOHHOCTTA My Ce HaMalfeEa [0 HCroBara
EBICTAHOBHM3 CTORHOCT. BB3¢TaHOBMMATA CTOHHOCT € MO-BHCOKATA OT CHPABEANMBATA CTOHHOCT, HAMANTEHA ¢
pasxoanTe 3a npofaxkfara U cToiHOCT B YNoTpe6Ga Ha aKTHBA WIH Ha 06€KTa, FeREPHPAll NapHYHN NOCTHILICHHA
H ce onpefesd 3a MHAKEUIYANEH aKTUB, OCBEH aX0 aKTHBET He TeHepHpa MapHYHM MOCTEIUIEHHS, KOUTO ¢a 70
ro/IAMa CTENEH 3aBHCHMH OT TE3H OT APYIH aKTHBH WIH IPYNH akTHEH. KM KaTaTta Ha ¢MHAHCOBHA OTHET HAMA
HHOMKAUWH 33 obe3uenxa.

3. 3 Pa3xoad no 3aemMu

PasxozuTe 110 3aeMH ¢e NPH3HABAT KaT0 Pa3xoN NPH TAXHOTO BH3HHKBAHE B CHOTECTCTBHE C NPCHOPBUHTEHOTO
CYETOBOAHO TpeTupaHe cbriacHo MCC 23,

3. 4 HuBecTHLUHOHHH MMOTH

Karo unBectuimonH® HMOTH cbrnacHo MCC 40 ce oTuMTaT 3eMH M /HIH CTPajil, KOHTO C& IBPKAT C Led
NOMy4aBaHe Ha NPHXOAH OT HAaeM HNH 33 YBEMIH4aBaHE CTOHHOCTTA Ha KamuTana, HHBECTHIIMOHHHTE HMCOTH Ce
OUEHABAT MHPBOHAYANHO [0 LIeHa Ha NpHIo0HBaHe, KOATO BKIOYRA H Pa3X0AHTE 110 CAENKATa 3a pHAoOHBaHE.
Cned ULPEOHAYAUIHOTO NPH3HABAHE HWHEECTHUMOHHHTE HMOTH C¢ OTIMTAT MO MOJENa Ha LiCHAaTa Ha
npuaoGueane. OUEHABAT ¢¢ 1O LCHa Ha NPHACOHBAaHE HAMATCHA C BCHYKY HATpPYNaHH aMOPTH3ZUHH U 2arybn ot
0863].13!1](3. CI[CJI IILPBOHAYANMHOTO NPH3HABAHC HHBCCTHIHOHHHTC HMOTH CC OUCHABAT B CHOTBCTCTBHE €
K3uckeanuara Ha MCC16 3a To3u Mogen.

HHBeCTHUHOHHITE UMOTH €€ OTIIHCBAT NPK 0CBO0OAKIABAHETO HIIM KOTATO TpaitHo ce H3BANAT OT ynoTpeda H oT
TAXHOTO CCBOGCIKIABAHE HE CE 0YAKBA HHKAKBa GBJea onsa.

[Megantute M 3arybute or HIBLKAAHE OT YNoTpeda Wik ocB000KIABAHE OT HHBECTHUHOHEH HMOT, C€ ONpelensT
KaTO Pa3fHKa MexAy HETHUTE NOCTHIUICHMS OT OCROGOXA2BaHeTo M 0aNaHCOERATA CyMa HA aKTHBA H C¢
NIpH3HABAT B OTYETA 33 IOXOJKTE 32 [EPHOAA HA H3BLKAAHE OT ynoTpeba Wil ocBRobokKaaBaHe,

O0e3uenKa 112 HIBECTHIHOHHHY HMOTH

Crriacno uanckeanuaTa Ha MCC 36 xtM faTaTa Ha HICOTESHE HA QHHAHCOBHA OTUET CE MPABH NpELicHKa Jamu
CBHILECTBYBAT WHIWKALWH, Y& CTOMHOCTTA HA MHBECTHLMOHHMTE HMOTH ¢ obcsucHena, B cmyuali H2 Taxmea
HHIUKAIHHA CC€ H3YHC/IMIBA BB3ICTAHOBHMATA CTOMHOCT HAa HHBECTHLIHOHHHTE HMOTH M ¢ onpeaena 3ary6m'a oT
obesueHka.

3.5 Hematepia/IHH AKTHBH

Karo HemaTepuanHy akTHBH C€ OTYHTAT 2KTHBH, KOHTO OTTOBApAT HA ONPENCICHHETO 33 HEMATCPHANCH aKTHB U
OTTOBAPAT HA KPUTEPHHTE 32 OTUHTAHE HA HEMATEPHATHH AKTHBH cbopmgnapaﬂu e MCC 38.
[TepBOHAYANHO HEMATEPHATHATE AKTHBH C& OTHHTAT 110 L{EHA HA NPHACOHBAHE.
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Llenara Ha npupoOHBaHe Ha OTAENHC NMPUOOGUT HeMaTepHaneH akTWB ce onpeaenn ceraacto MCC 38 n
BICTIOYRA:

- TOKYMHAaTa LEHA, a BHOCHHTE MHTA W HEBB3CTAHOBMMHTE MJAHBLM BBPXY MOKYNKATa, THPTOBCKMTE
OTCTBIIKH ¥ pa0aTH ce MPHCIazaT;

- BCAKAKBM CBBP3AHM paxofH 3a NOATOTOBKATA HA aKTHBA 3a HErOBOTO OMAKBAHO u3nonzeaHe. llewara ua
npuaodHBaHE Ha HEMATEPHANEH aKTHB NMPHACOHT B 3aMAHA ¢ HETApHYCH aKTHB Ce H3MEPBA [0 CIPAREATHEA
CTOMHOCT, OCBEH 8KO :

= PpaiMcHHATA nelHoCT HAMA TBLProBCKA CLUTHOCT,

= ChpaBcanmHBaTa CTOHHOCT HHTO Ha NOTYUYCHNA aKTHR, HUTO Had AAACHHA aAKTHB, MOXKE 13 61:116 H3IMEpPCHA

HaJIeHHO.
llenata Ha npunofHBaHe Ha RETPCHIHOCH3ZAACH HEMaTepHaneH akTMB cbrnacHo MCC38 e Heropara
cebecToMHOCT BKJIIOYBAIA CYMAaTa Ha Pa3sXOOHTe, HampaBeHH OT NATATa, HA KOATO HEMAaTepUATHHAT aKTHB €
OTTOROPHII 33 TTBPRH ITLT HA KPHTEPHHTE 33 NPH3HABAHE,
HemarepuanHute akTHBH ce OTYMTAT cnel NpuuoOHBaHeTo 10 cefecTOMHOCT HaMaleHa € HaTpyMaHaTa
2aMOPTH3AUMA M HATPYNAHH 3arybun ot ofesuecnka. HemaTepuanen akTHB ce pa3riexkaa, KaTo MMl HeOTPRHHNYEH
noneseH KMBOT KOTare, Ha 0a3aTa Ha aHanu3 Ha CHOTECTHHMTe (aKTODH, HE CHIUECTBYBA MNpPEIBMAMMO
OrpaHHYeHHEe 3a MEpHoAa, Npe3 KoliTo ce oYakBa AKTHBET Ja TeHepMpa HETHW NAPHYHH I[IOTOLM 33
npeanpHATHETO. HeMaTepHaTHUTE aKTHBH, KOHTO TOINEKAT HA aMOPTH3AILALA ¢ aMOPTH3HDPAT IO JMHEHHHR
METOA 32 CPOKa Ha OIIpEAcICHHA ITOJIE3CH SKHBOT.

AMOPTH3ZALMATA 2AM0YRA, KOTATO aKTHRET € Ha pa3zliofIokeHHe 33 TIONI3RaHe, T. €. KOTaTo Toi € Ha MACTOTO H B
cLCTOAHHETO, HeobXogMMo 3a cmocobHocTTa My Aa paboTH MO HayMH, OYaKBaH OT PBKOBOICTBOTO.
AMOpTH!al.[HSITa ce NpCKpaTABa Ha I

- JaTaTa HA KOATO ¢ KITaCHPHIMPAHY KaTo IBpaKaHU 3a Npofdaxda ceryiacHo MCDO 5;

= AaTara, Ha KOATO AKTHEET € OTIIHCAH.

Cpe,EIHHSIT MOAC3CH XKHBOT B I'OAHHH 3a OCHOBHHTE I'PYITH HEMATCPHAIHH AKTHBY, € KaKTC ClICaBa:

T'pyna TConuun
IlpaBa BBPXY 7
coOCTBEeHOCT
Tpyru 5

O0e3neHKa HA HeTEKYINH HEMATEPHATHH AKTHEH

AXTHBH, KOUTO HMAar HeoIpelefeH MOJe3eH JKMBOT He Ce aMOPTH3MpAT, & ¢& NPOBepABaT 3a 00e3UEHKa Ha
rogumHa 6a3a. AKTHEA, KOHTO C€ aMOPTH3HPaT, ¢ MPErfeKaaT 3a HaTHuKe Ha 00e3leHKa, KOraTo ¢a Ha JIHIE
CHOHTHA HAH MMA DpoMaAHa B 0GCTOATENCTRATA, MOACKAIBAIIM, Ye GanaHCOBATA CTOMHOCT HA aKTHRHTE HE €
BL3CTaHOERMMA, 3a 3aryfa oT ofesleHka ce MpHIHABA CYMaTa, ¢ KoATO OanaHcoeaTa CTOMHOCT HamXBBpIA
Bb3CTaHOBRHMATa. Br3cTaHoBHMATa CTOHHOCT € NO-BHCOKATA OT HETHATA NPOIaXHa CTOHHOCT H CTOHHOCTTA B
ynotpefa. 3a na ce onpeaeny ¢ToiiHOCTTa B ynorpeba, axTHBHTE C€ TDYNHpAT B Hali-MAlKUTe BB3MOKHH
pasrpaHHuriMK cANHALH, reHepHPAIlH NIapHYHKR TIOTOLH. ch)PIHaHCOBPl @KTHBH ¢ H3IKITIOYCHHE HA ITOJICKHTENHA
penyTaiMs, KOMTO TIOJIEKAT Ha obe3ucHKa C¢ NMPOBEpABAT 32 €REHTYANHO BL3CTAHOBABAHE Ha zaryfa oT
06e3uemca KBbM BCAKA OTHETHA ONarta. KoM jarara Ha EIHHB.HCOBHJI OTYET HAMA HHAHK2LIHH 3a OGCBHCHKB..
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3. 6 DunAHCOBH AKTHBH HeTEKYIH

Jdsnose H yqacTHs

BCHYKM HHBECTHLMH BPBOHAYAIHO € TIPH3HABAT MO LicHa HA NMpHOOOHBAaHE, KOATO BKIMOYUBA CIIPABE[IMBATA
CTOHHOCT Ha NPEACCTABSHOTO BLIRAMPAKACHUE H PA3XOIHTE [TO NMPHIOOHBAHETO, CEBP3AHH C HHECCTHIIHATA.
HHBecTHIMHTE B JLUWICPHH NPEANPRATHA CE OTYHTAT H NPEACTABAT N0 CeBECTOMHOCT - M0 MeTOa Ha COBCTBEHNS
KalliTal.

HupectnuumnTe B acouuwparH NPeONpuUsTHA Ce OTYHTAT M MpPENCTaBAT Mo cefecTOHHOCT - Mo MeTola Ha
coDCTBEHNS KanuTAL.

TEproeckH H APYTH B3IEMAKHA H KPEAHTH

Karo kpeautv W B3eManua ce K1acHQuuupar $HHAHCOBH aKTHBH, KOMTO HE €a REPHBATH H MMAT GUKCHPAHK HNY
onpeacnIcMy ILTAIAHHA, KOHTO HE Ce KOTHPAT HA AKTHRCH nasap, € H3KIIKYCHHE HA:

%)T63H, KOHTO NpPeINPHATHETO BB3HAMEpABA AA Mpojade HezabaBHO WIH B Giuzko Gwjelie, KOWTO Mg
BT KIACHQMUMP2HKH KaTo ABPKARH 33 THPIyBaHe H TE3H, KOMTO NDCANPHATHETO ONpeletd Npu
THPBOHAYANHOTO NPAUZHABAHE IO CPABEUNBA CTORHOCT B NeyanbaTa WM zaryGara;

6} Tem, KOMTO NpeANpHATHETO ONpeledd KAaTe Ha pasNoNIOKEHHE 3a npoAakda NpH MHPBOHAYANHO
NPH3HARAHE;

B)TC3H, OpH  KOHTO [OBPXKATC/IAT MOXKE JOad HAMA BBIMOXKHOCT Ja BBICTAHOBM B 3IHAUWTEIHA CTENEH
nAnara ¢d ITBbPBOHAYATIHA UWHBECTHIIMA, ¢ HWIKMTHYCHHE Ha CIy4YaHTe, B KOHTO IIPHYHHATA € BJIOIIaBaHe
Ha KPCOHTHOTC Ka4YECTBO, H KOHTO CC Knacndmuﬂpa'r KaTO Ha PalNoNQXKCHAE 32 MpoAaKoa.

[TepBOHAYANHO TEIH BIEMAHHMA W KPEIHTH Ce ONESHNRAT 110 cefecTolfHOCT BIUTIOYRAMA CIIpaBeINIHBATA CTOMHOCT
Ha NOANEXKANIOTO 33 NOMYHABAHE M CTOHHOCTTA HA paxomuTe No chenkata. KpeaHTHTe U BIeMaHUATA, KOHTO €4 ¢
(HKCHPaH TTaZexK ce OTYHTAT II0 AMOPTH3IHPAHATA HM ¢ToliocT, Cnell MEPBOHAYATHOTO NPHIHABAHE KPEAHTHTE
H B3¢MaHHATA, KOMTO ca Ge3 QHUKCHPaK Mafek ce OTUATAT Mo cebecToNHOCT.

KM aaTaTa Ha ¢HAHCOBMA OTUCT CC NPAaBH NTPETIcA 33 ONpEAENine Ha o0e3ueHKa ot HecpGHpaeMocT.
BzemaHHATa OT KNHEHTH N0 NpoA®KOH, ¢e NPH3IHABAT M OTYHTAT 1O OPHTHHANHA (GaKTypHa CTOHHOCT, HAMAIEHa
¢ obezucHka or HechOmpaemocT [NpHONMINTENHA OLEHKA HA CBMHUTCNHH B3EMAHHA Ce€ M3BBPIUBA, KOTATO
cs0MpaHeT0 Ha MwIHAaTa cymMa HE ¢ BepoatHo. HeceOupacMuTe B3eMaHMA Ce OTMHCBAT NPH TAXHOTO
YCTAHORABAHE.

Onpeaenanero Ha oDe3LeHKATa ce M3RbplIza Ha Ba3a Ha MHAMBMAYAIEH NIOIXOL, 34 BCAKO B3€MaHe MO peLleHHe
HA PBKOBOACTBOTO.

TpennnaTeHUTE PA3XOAH, KOMTO KACAAT CEABALIH OTUYCTRA IEPHOIH CE MPEACTABAT KAaTO aBAHCORO TIPEBEACHH
CYMH Ha ZOCTABYHUH H CC BKIIOYBAT BBB BICMAHMATA OT KIHCHTH H AOCTABYHLH JaHBLUHTE 33 BB3CTAHOBABANE
C€ TIPEACTARAT N0 OPHTHHANTHHA pa3Mep Ha CyMaTa Ha B3eManeTo. Jpyrure B3eMaHHA ce MPEACTaBAT O
cebecToiHOCT,

Karo nerexyu ce knacugUuupar BIeMaHHi, KOHTO ca ¢ (HMKCHpaH MafeX ¥ OCTATLYMEH CPOK A0 Majexa Haj
€JIHA TOJIMHA OT JIATATA Ha Najexa.

Kato Tekyinu ce knacHpHUHPAT B3EMAHHT KOHTO Ca:
- Ge3 ¢uKcHpaH manex
-¢ (HKCHpaH Maje:x H OCTATHYCH CPOK A0 Majeska 10 eHa FOAHHA OT JaTaTa Ha pHHAHCOBHA OTHET
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Pazxoau 2a 6'5).18[1[“ MCPHOAH - Pa3XOAd U3BBPUICHH NPE3 OTYCTHHA NICPHOJ, HO KacaCllH cacasaiyl OTUETHH
MepHOAN €& MPEACTAEAT KAaTO ABAHCOBO NMPEEEACHM CYMH Ha JOCTAaBYHIH H CC BKJIIOYBAT BLB B3CMaHMATA OT
KJIHCHTHY H JOCTARYHIIN.

3. 7 CroxoBo-MaTepHATHU 3aMaCH

Karo CTOKOBO-MATCPHANIHY 3aN1ACH CE OTUHTAT AKTHBH!

- IbpraHu 3a npoaakGa B oGuHaiHUA X0 HA CTOMAHCKATA ASHHOCT /CTOKH, NPOIY KURA/S

- HaMHpAaIH <& B NPOLEC Ha IPOM3BOACTEO 3 MOCIeNBaMia poaakha /He3asbpIICHO NIPOU3BOACTRO/;

- MATEpUMANHH 3aMacH, KOHTO €€ H3paxONBaT B NPOW3BOJCTBEHHA MPOIEC HIH MpH NPeAOCTABAHE HA
ycnyru; /Matepuani, CypoBHHR/

MaTepuanHuTe 3aHacH ¢€ OIEHABAT N0 MO-HHCKATa OT CeDECTOMHOCTTA WM HETHATA PEAIMIyeMa CTOMHOCT,
Hernara peanusupyeMa CTOMHOCT e MPOAAKHATA LEHA, NPH HOPMANHO NPOTHYAHE HA ACHHOCTTA, HAMAaNeHa ¢
%azxonme 3a JORBPINBAHE H Tpofakba.

ebecToliHocTTa Ha MaTepHATHHTC 3anacH LpEACTABMdBa CyMarta OT BCHYIKN DAIXOAN N0 3IAKYIYBAHETO,
npepaloTkarta, KaKTo W APYr# pa3xofH, HAPaBeHH BHB BPE3KA C JOCTABRHETO MM JIO CETAIHOTO CHCTOAHHE H
MECTOIONICKEHHE.

PasxonuTe Mo JAKyNyBaHe Ha MaTepHANHHTE 3amacy BKIIOMBAT NOKYITHATa LieHa, BHOCHHTE MHTA H APYIH
HEBBICTAHOBHMHA HAHBUH, TPAHCIOPTHHTE pa3sXoAd H Ap., KOHTC JAUPEKTHO MOr4ar jJa ¢€ OTHECaT KbM
NpUAOGHBAHETO HA CTOKHTE MATEPHANHTE M YCNyrHTe. THpProBCKMTE OTCTBIKH pabaTh H APYrH NOA0GHH
KOMIIOHEHTH ¢€ NPHCNAOAT IIPH ONPESACAHe Ha [IOKYINHATa CTOHHOCT.

PazxoanTe 3a npepaboTka BRIIOYBAT NPEKA PA3XOAH ¥ CHCTEMATHYHC HAYHCIIABAHN MOCTOAHHH M POMEIUTHEH
00 pa3IXxonH.

ITpexute paszxoau ca:
pa3sxonw 3a CYPOBHMHH, PA3X0H 32 CIIOMATATENTHY MATEPHATH, Pa3sXo/IH 3a ambanax.

TTpOMEHANBHTE PasxodH Ca: PasxOH 33 MILIEME H JPYTH.

PasnpenencHHETO HA NPOMEHIHBUTE pazxoad B cefecTOdHOCTTa Ha NPONYKHMATA €€ H3BLpuIBa Ha Gasa
KOJIRYECTEOTO NPOM3BEAEHA TOTORA NPOTYKIHA,

[TocTosnuuTe O6INM pa3sxoaM ce pasfupelenaT KeM cefecToliHOCTTAa Ha TpomykumaTa Ha §aza Ha HOPMATHHA
KaNaUHTET HA MPOHIBORCTEEHHTE MOILHOCTH,

,E[pym PasxoaH C€ BKIIIOYBAT B cebecTolHOCTTA Ha MATCPHATHHTE 3amacH ¢aMo JOTONKOERA, JOKOIKOTC TE €A
Hanpas¢HH BBRB BPB3KA ¢ JOBCKIAAHCTO Ha MaTEPHANHHTS 3alAcH OO HACTOAUIOTO HM MECTOMONOXKCHHEC M
CBCTOAHHE

Pazxonm, KOHTO He ce BKIIOYEaT B cebecTofiHOCTTa Ha IpOM3BeeHATA MPOAYKIHA H €& OTYHTAT KATO TEKYIIH 32
TIEPHO/A ca: .

-KOMIHYECTEA MATEPHANH, TPY/ M APYTH NPOH3BOACTBCHH PAa3X0IH H3BBH HOPMAMHUTE IPAHHLY

-pa3X0[K 33 CEXPAHEHHE B CKJIA

- 3AMHHHCTPATHBHH Pa3xoiH

-pa3xoau no npoaskbuTe

Jortonkosa, JOKOJIKOTO MpH NMPeJOCTABAHETO Ha YCNMYTH C¢ ITOM3BAT MAaTEpPHATIHH 3aMacH, TO T€ ¢e BKIIOYBAT B
cebecroiinocTa Ha ycnmyruTe, CebecToliHOCTa ¢ CBCTOH INIABHO OT PA3XOAHTE 3a TPYHA K OPYTHTE Pa3xojH 3a
NEepCoHana, 3aeT B MpeOCTABKHETO HA YCAYraTa, BKIIOMHTENHO CIYXKHTEIMTE, MITRIHABALIH HAL30pHa CHHOCT,
9 CLOTBETHATA HACT OT OOLIMTE PAIXOAH 3a TAX. TPYIOBT M APYTH Pa3sxofH, CRBP3aHH ¢ NMpojaxOHTe H 00w
AAMHHHMCTPATHBECH NEPCOHAN, HE CC BKITKOYBAT, a C€ NMPH3HABAT 334 pasX0JH B nepuona, B KOITO €A BR3HHUKHAIH.

CebecToHHOCTTA Ha MAaTEPHATTHUTE 3allacH MOXKE 3 HE © BBh3CTAHOBHMA, B c.rry'-xaﬁ 4Yg TS Ca MOBPSACHN HIH Ca
LAIOCTHO MMM YaCTHYHO MOPANHO OCTapelnH, WIH aKe HMa cliaf B MNPORAKHHTE HM LCHH. Cpmo Taxa
cebecroilnocTra na MAaTCpHANHUTE 3aaci MOXE 1a He Onae BBICTAHOBHMA, AKO npnﬁnmm‘enﬂo CIIPEOCIICHUTE
pa3xodH 3a JABLpUBAHS HITH HpHGJ‘IH:SHTEJ‘lHO ONpEaeIeHHTE pa3zX0aH, KOWUTO IS 6npar HAMpaBeHH 33
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OCBLIECTRARAHE HA pofaxbara, ca ce YBeHIIWIH. MaTepHaTHHTE 3aN1acH C€ HaManasaT g0 HETHATA PealH3yeMa
croliHocT Ha Gasara Ha otaennH rosnupd. [IpH Hikou obcroarencTea obave Moxe Ja Onae MOAXOAANIO Aa ce
?ynupa"r CXOJHH WM CEBp3an nozuuuu. [IpnbnuinTenHoTo olleHABaHe Ha HETHATA peanfizyeMa CTOHHOCT ce

a3Mpa HA HAM-CHTYPHUTE CHILSCTBYBAIIH JAHHH MO EPCMC HA CHCTARBAHETO HA TA3H OLCHKA crioped ofeMa Ha
CTOKOBHTC¢ 3amacH, kOHTO ce o4yakeBa Aa Opae peanuzupad., Te3d ONEHKH OTHHTAT KONEOAHHATA B LICHUTE U
ce0ecToMHOCTTa, KOHTO ¢a B IIPAKa BpB3Ka CBC CHOHTHA, CTaHANH CNel NPHKIIOYBAHE HA NMEpHO/IA JOTONIKOEA,
HDOKOIKOTO TE3M CBOMTHA MMOTBBPKIABAT YCIOBMATA, CBHIIECTBYBALIH B Kpas Ha NnepHoRa. KbM BCEKH Cleasall
MEPHOJ C€ NPaBH HOBA OLICHKA Ha HETHATA peaiHyeMa CToiHoCT. Koraro yenoruara, AoBenu Ao CHMXKaRaHe Ha
MATepUANHHTE 3aMacH MoL TAXHATa cebecTOHOCT, BeUe HE ¢a HANHLUE HIH KOTaTO MMA ACHO JOKa3aTeNCTBO 3a
YEGNHYEHHE B HEeTHATA peanuiyema CToiHOCT 2apaii NpoMAHZ B HKOHOMHYECKHTE O0CTOATEsNCTRA, CyMaTa Ha
obellleHKkaTa ¢é BBL3CTAHOBABA TaKa, 4¢ Hopara OamaHcopa cyMa e MHoO-HHMcKarta oT cefecTofiHocTTa H
npepasr/iefaHaTa HETHA Peani3yemMa CTOHHOCT.

Ipu nponaxba Ha MaTepHalnHM 3anacH, BanaHCOBATA CyMa HA TE3M MATEPHATHH 3anacH e TNpPH3HABA KaTo
pasxol Npe3 MepHOAR, Npe3 KOHTO CHOTBCTHHAT NpUXOoR € mpu3HaT. Cymata Ha Bcaka obesleHka Ha
MaTEPHATHUTE 3aMACH J0 HETHATA MM pearniyeMa cTOHHOCT, KAaKTO U BCHYKH 3aryGH OT MaTepHalHH 3anacH ce
NpH3HABAT KaTo Pasxogd 3a Nepiofa Ha o0e3LEeHKAaTa MW Ha BBIHWKBRaHEeTO Ha 3aryGuTe. Cymara Ha
€BEHTYATHOTO 06pPaTHO BB3CTAHOBABAHE Ha CTOMHOCTTA Ha 00e3LEHKATa Ha MATEPHATHHTE 3aMacH, Fh3HUKHANA
B Pe3YATAT HA YEEIMUEHHETO HA HETHATA pea’n3yeMa CTOMHOCT, C€ MPH3HABA KAaTO HAMANABAHE HA CYMAaTd Ha
NPU3HATHTE pa3XOAH 32 MaTepPHANHH 3aNacH Ipe3 MEPUoaa, NPe3 KOHTO BL3CTAHOBABAHETO € BB3HHKHAND,

3. 8 AxTHBH JLPKAHH 32 Npoaaxk6a

Karo akrusd ,n’bé))KaHPI 3a npoaakba cernaco MCPO 5 ce KnacHPUUHpaT HETEKYIIH aKTHEK, YHATO GanancoBa
c-roﬁﬁogr e ObAe BB3CTAHOBEHA IO-CKOPO Hpe3 cIenka 3a mpoaak0a OTKONKOTC upe3 NpoAnTKapauia
ynotpeda.

AKTHBHTE TBpPXaHu 3a npoAakla ce olleHdBaT Mo O-HUCKATa OT OanaHcoBaTa KM CTORHOCT H CHPAREUTHEATA
WM CTOMHOCT HaMaNeHa ¢ Pa3XOoAuTe Mo npojaxbaTa.

3aryGa ot ofelueHKa ce NPH3HABA NPH BCAKO MBPBOHAYAIHO WIM DOCAERBALO HAMAICHHE Ha CTOHHOCTTZ Ha
aKTURH JBPXaHK 32 npenakba.

Heqa.ﬂﬁa OT NOCNCOBIID YBCIWUYCHHE HA CHPABCTHEH CTOﬁHOCTH, HaMaJIeHH ¢ paixogHIe 3a npo,uaslcﬁa Ha
AKTHEH TbP:Kanu 32 nponaxia ce Mpu3HaBa 1o pasMepa Ha 06C3NeHKa HA CROTBETHHA AKTHB HaduCMeHa Npefs
¢eraacHo MCC 36 u MCdO 5.

3. 9 TlapuynH cpeacTea

MMaprunKTe CPeAcTBa M MAPMMHH SKBMBANCHTH BKIIIOYBAT MApHYAA cpelcTBz B Opoil W B 6aHkH, CHOTBETHO B
JIcBa H BLE BAMYTA.

[MapuuHuTe €KBHBAJIECHTH Ca KPAaTKOCPOYHM, NIeCHO OOPAaTHMH BHCOKONMKBHAHH BIOKCHHA, KOHTO CHABPKAT
HE3HAYHTENEH PUCK OT NPOMAHA B CTCHHOCTTA UM.

3. 10 CoGcTBeH KanuTa

CobcTBeHUAT KanuTan Ha JIpyXecTBOTO C& ChCTOH OT:

OCHOBEH KalHTaT - NPEACTABEH N0 HOMHHANHA CTOHHOCT CBIMACHO CBAS0HO PEILCHNUE 32 PErHCTPALMA.

O6mu pezepeu - obpasyBaHu OT paznpese/eHHe Ha nevanta, ChINAacHO M3HCKBAHNATA HA THpProsCkHA 3aKOH Ha

PenyGiuxa Benrapis o ycTaga Ha JpyXecTBOTO,

Hpyrn pesepen - obpa3yBanu MO pemleHA¢ Ha o0motro ¢uOpanHe Ha JIpyXKeCTBOTO OT pasfipeficlicHHE Ha

gb{u;gufgg_i Pe3YATaT M PEBANOPH3ALMA HA AKTHBM M DAacHBH /TPEHIYHCIIEHHE 3a CRPBXHHONAUMA / KbM
A2, r.
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(HHAHCOBUAT PE3YNTAT Ha JIpy:KecTBOTO BIILIOUBA:
HepasnpeneneHa nevan6a / HaTpynaHa 3ary6a OT NpenXoIHM) NEepHOIH.
ITeuanda / 3aryba ot nepuoza.

3. 11 TeproBckH H APYTH 33 TLJGKCHHS H KPeIUTH

Knacudpmpane Ha 3aIb/DKSHUATA H KPEAUTHTE!
Kato KPEOHTH H 3aIJDKCHHA CE KJlaCH(IJHquaT 3a0BKCHHA BB3IHHKHANIH OT AHPEKTHO NpefoCcTaBAHE Ha CTOKH,
hcnym, Tapy WIH TApHYHH €KBHBANEHTH OT KPeIHTOPH.

BPROHAYQIEHO Te3H 3aXB/DKEHMA H KPCAHTH Ce OUCHABAaT me ceOecTOHHOCT BRIOYBAIIA CIPaBERIMBATA
CTOWHOCT Ha NOMYYEHOTC H Pa3XOJHTE MO CASNIKATA .
Crien mbpBOHAMANHOTO NPH3HABAHE KPEZATHTE M 3aTWDKEHHATZ, KOHTO ca 063 PHKCHpPaH Najexk ce OTHUTAT o
cefecToRHoCT.
KpeauruTe H 3aIBIKSHIATA, KOWTO €3 ¢ GHKCHPAH NAJIeXK Ce OTYMTAT N0 aMOPTHIUPAHATA MM CTOHHOCT,
Karo gearocpouHH ce KiacHGHUHPAT 3aTHTLKEHUA, KOHTO €2 ChC GHKCHPaH NMAafek H OCTATRUEH CPOK JI0 MaeKa
HaJ eIHa MOANHA OT JaTaTa Ha nanexa, Kato KpaTKocpoyHH ce K1acHQHIMpaT 3a/RDKEHHA KOHTO ca:

+  Ge3 dbuKcHpaH MAJCK ;
s ¢ QHKCHpaH NaAek H OCTATEYEH CPOK JO NIANEKa J0 €Ha FOJHHA OT AaTaTa Ha GHHAHCOBHA OTHET

3acMHTC ¢ NPHIHABAT IIBPBOHATANHO 10 COpaBe[HBA CTOHHOCT, HAMaleHA ¢ HANpPaBEHATE Pa3sXogH Mo
HIBBPIIEAHETO HA TPAH3AKIHATA. B MOCHENCTBHE 3a8MMTE C€ OTIHTAT IO AMOPTH3NpYEMa CTOMHOCT; BCAKa
pA3HKa MEKILY ABDKUMUTE IUIAMAHMA (HETHPaHH C Pa3XOJHTe MO H3BBPLIRAHETO HA TPAH3IAKUMHTE) M
CTOMHOCTTA HA 3aeMa ce NPH3HAaBa B OTYETA 33 HOXOMUTE Mpe3 MEPHOAA HA 338Ma, KATO C& M3NOJI3Ea METO/A HA
edexTHBHATA THXEBA.

3. 12 IlpaBHTeNCTBEHH JApPeHUNA

JpyKecTBOTO He € NoNydapano HJapeHHA, kouTo chraacHo MCC 20 ca nomom oOT NpaBHTENCTBOTO
/l'[paBHTeJ'lCTBeHH Ar¢HunA W TNOAOoDHH oOpraHHd, KOHTO Morar ja 6'l>,IIaT MCCTHH, HAaIHCHAaMHH HIH
MEXIyHapoRun/ noj ¢opMaTa Ha NMpPeXBBPASHE HAa PECYPCH KbM MPEANpPHATHETO B 3aMAHA Ha MHHAIO HIH
61;1131110 CBOTBETCTBHE ¢ ONPCACICHN YCI0BHA IO OTHOLICHHEC HA ONCPATHBHUTE AcHHOCTH Ha NpPEANPHAATHETO.

3,13 IaHbYHH 3aABJIMeHAs

TCK}"IJIH JAaHBYHH 33OBJDKCHHA €A 3aOBJDKCHHMA HA NPEANPHATHETO BBE BPB3KA C TIPHIATAHETO Ha JAHBYHOTO
3AKOHOAATEJICTEO, HPBJICTB.BGHH ca MO CTOHHOCTH B CHOTBEICTBHE C Mnpagnyiata Ha CBOTBETHHA AAaHBUCH 3aKOH
33 OnpeaeniHe Ha CTOHHOCTTA Ha BCCKH BHJA JAHLK,

3, 14 3aas/KeHHs KBM MepcoHaia

3aXBKEHHA KbM NIEPCOHAN H OCHTYPHTENHH OPTaHH3aLHH ce KTaCH(pHIAPaT 3a0/DKeHHA Ha PepHATHETO N0
NOBOR HA MHUHAM TPYA MOJNOXKEH OT HACTHA MEPCOHAT M CROTBETHHTE OCHTYPHTEIHH BHOCKH, KOHTO C& H3HCKBAT
OT 3aKOHOZaTencreoTe. CwriacHo HiHckBaHuATa Ha MCC 19 ce BrmousaT H Ha4yHCICHHTE KPAaTKOCPOUHH
AOXO0IH BHA NEPCORANa € NMPON3XQ HENTOI3BAHN OTITYCKH HA NMEPCOHATE H HAYHCIICHHTE Ha 6asza Ha ,IlCﬁGl'BaIIlPlTC
CTARKH 3a OCHIYDABAHE, OCHTYPHTEIHH BHOCKH BBDXY TC3H AOXOHH.

L pyKecTBOTO HAMA NPHETA NONHTHKA 2 HAYHCIABA THITOCPOYHH A0XOIM Ha EpCOHANa.



3. 15 Ipoeu3nu

[MpoBu3uy ce Npu3HaBAaT MO NOBOA HAa KOH KTMBHH W NPaBHH 330b/DKEHHS BB3HAKHANM B Pe3y/aTaT Ha
MHHANH ¢HOHTHA CBIIIACHO HauckpaHuaTa Ha MCC 37.
[posu3kuTe Ce MpU3HaBaT no Hail-moOpaTa NpHONH3NTENHA OLSHKA HA PBKOBOJCTBOTC HAa MpENNpHATHETO Ha
A3XOOHUTE, HCOGXO}IHM“ 34 ypesKaHe Ha cerallio 3aadbJIAKCHHC KbM AaTarta Ha Oananca.
PH3IHATUTE CYMH Ha NPOBH3UH C¢ NpepasrIemAaT Ha BCAKA JaTa Ha OTHET M ¢e MpEH3HHCIABAT ¢ LieN A3 ce
OTpas Haf-pobpara TEKYIa OUCHKE.

3.16 ITacusy ABP:aHN 3a npogaxba MCPO 5

Ceoraacuo u3nksanusta Ha MCOOS npeanpratueTo iotachGUIMpa Kato NACHEH JBPKAHM 32 NPoADKOa, ITacHBH
EKIOYEHH B TpyMa 3a uiBakdaHe ot ynotpeba. [TacHBHTE c¢ OLCHABAT B CLOTECTCTBHE ¢ M3MCKBAHHATA Ha
MC®DOS.

3. 17 llewan6a miun 3aryGa 3a nepHoaa

BCHYKH MPHXOIHM M PA3XOJHH CTATHH, n(p:n?.nam 3a MepHofa, cleliBa A2 Ce BKMOUAT B Nevanba MM 3aryba,
OCBEH aKO CTAHAAPT WM pa3icHeHHe oT MC®DO H3MCKBAT Apyro.

3. 18 Pazxoan

JIpyXecTROTO OTYMTA TEKYINO PA3XOAMTE 34 MefiHOCTTAZ NO HKOHOMMYECKH ENEMEHTH M CIET TOBA OTHACA IO

ﬁyHKHHOHaﬂHO npenﬂasnaqcnue C LCca ¢opMHpaHe pamepa Ha pa?.xo,nme o Ha.npannenm H }leﬁHOCTH.
PH3HABAHETO HA DAsXOAMTEe 33 pailxod 33 TeKyMHd MepHOA <€ H3BLPUIBA [IPH HAYMCIABAHE Ha

CHOTBETCTBALLMTE UM IPHXONH.

K®M pasxopure 3a AelfHOCTTa Ce OTHACAT H (MHAHCOBH pPa3XoH, KOHTO Jpy:KecTBOTO OTYMTA M Ca CEBHP3aHH C

obuualinaTa neHHOCT. .

Pazxopute ce OTMMTAT HA DPMHUMIA HA TEKYUIC HauucassaHe., QUEHABAT ce MO CNPaBEIMBATA CTOHHOCT Ha

MIATEHOTO WK NPEACTOAMIO 3a IUTaaHe,

3. 19 IIpuxoan

IMpeanpuaTHETO OTYHTA TEKYLIO NPHXOAATE oT oOnvaiiHaTa AelinocT no BHacee AclinocTy. [IpHiHaBaneTo Ha
NIPHXO/HMTE Ce H3BBPIIBA NMPU CMA3EAHE HA NPUETATA CUETOBOAHA NMOJHMTHKA 32 CNEAHUTE BHACBE PHXOAH:
PHXOZH OT rpoaaxba Ha CTOKH , IPOAYKIMA M APYFH aKTHBH - NPH NPeXBhpIIAHe COOCTBEHOCTTA H NpesapaHe
HA CbOTBETHHTE AKTHBH HA KYITYEa4YHTE.
Ilpu M3EBPIIBAHE HA KPRTKOCPOYHH YCIYTH - IIPH 3aBBPILIBAHE HA CHOTBETHATA YCIIyTra H MpHeMaHe Ha paboTtara
OT KJIHCHTA.
[Tpu AENTOCPOUHA yCIIyrH Ha 0a3aTa Ha eTall Ha 3aBBbpllieH JIOroBOp.
ETtambT Ha 3aBEpIucH DOTOBOpP ce onpenend Ha 0a3a Ha HaOpaHWTe KbM JATATA HA OTHETA PAa3Xonn KuM obmio
NpeBUICHATE Pa3Xx0JM 110 JOrOBOPA.
PHUXOMK OT JIMXEH ~ IPA3HABAHETO HA JIMXBHTE 32 NPHUXOJL C& H3BBPIUBA IT0 MeTONA eheKTHBHATA JIHXBA.
Mpuxoan OT AUBHAEHTH - [IPH YCTAHOBABAHE HA MIPARATA 33 MOTYYABAHETO HM.

HpHXOIlHTe C¢ OTYHMTAT Ha NpHHUHNA HAa TCKYIWIO HAYHCNIABAHE. OucHasar ¢e o CrnpaBCUTHEATA CTOMHOCT Ha
MOTYYCHOTO HITA NONEKALI0 HA IIONTYMaBaHE.
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3. 20 Navenn BLpxy Aoxonz

TCKyHJ.HﬂT JAHBK 33 TeKYLUHA M INPEAXOOHH MEPHOIH C€ IPH3HABA Karo IIacHB A0 CTCHEHTA, A0 KOATO HE €
nnaTed. AKO Beue IUlareHara CyMa 3a TEKyIll H NpPEAXOAEH NCPHOA NMpCBHIIAE2 ABLKKHMAara <ymMa 3a Te3H
nepuoaH, HIMHIIBKDT CC [IPH3IHABA KAaTO AKTHB,

Texymute gaHbYHM NMACUBH (AKTHBH) 33 TEKYLIHA H IPeIXORHH NMEPHOAM ce OIEHABAT IO CyMaTa, KOATO Ce
ouakea Aa Obac miareHa Ha (BB3CTAHOBEHA OT) NAHBUHHTE OpraHM IpH ngmaraue Ha JaHbYHM CTABKH (M
JAHBYHYA 3aKOHH), AeficTBAINM HIH OYaKBaHH A BIA3AT B CHITA KBM JaTaTa Ha Oaanca.

OTcpoyenuTe JaHBUM C& NIPH3HABAT 34 EPEMEHHH PAINHKH MEXIY LAHBYHATA OCHOBA HA AKTHBHTE U NMACHBHTE H
TAXHATA OANAHCOBA CTOMHOCT KBM JATATA HA (DHHAHCOBMA OTUET, KATO CE MMON3B3 OATAHCOBMA METON Ha
3aBJIKEHUATA.

OTCPO‘IGH AaHbyucH MacHe C¢ NpH3HAaBA 3a BCHYKH obnaracMu BpPEMCHHH Pa3IHKH.

OTCpO'-lCH JaHBYCH AKTHB CC [IPU3HABA 33 BCUYKH BEpEMCHHEH pa3iMKH, MOANEKAUIH HA IPHCNZNAHE, A0 CTCIICHTA,
A0 KOATO € BEPOATHO [a CBILECTBYBA ofnaraeMa nevanta, CPEIlY KOATO Aa MOTaT Oa C€ HINWI3BAT BPpEMCHHHTE
Pa3IAKH, MOANCKALIN HA TPUCTIAaHE.

KeMm parata Ha Bcexu Oamanc NPpEANPHATHETO NPEepasrIiexAa HENPHIHATHTE OTCPOYCHH JAaHBYHH AKTHEH.
Hpennpuamero NPH3HABA HCMNPHU3IHATHTE B NPEAXOACH NEPHOR OTCPOUMCHH NAHBYHH aKTHBH JIO0 CTENEHTA, [0
KOATO C€ € MOABHNZ BEPOATHOCT Ovaewara cbnaraema neganfa ga Mo3BO/IARZ BB3CTAHOBABAHETO HA OTCpOYEH
JAHBYCH AKTHB.

Banancorata CTOMHOCT HAa OTCpPOUGHHTE JAHBYHH AKTHBH (e Mpepasrnexa KbM ECika Aara ha Oamawuca.
NpennpusTHeTo HamaniApa GaaHcoBaTa CTOHHOCT HA OTCPOYEHATE OAHBYHH aKTHEH [0 CTEeHTa, 10 KOATO Beye
HE € BepoATHO N3 6BAe peanmusupana AOCTaThYHa obnaraeMa neyanfa, KOATO Ja NMO3BOIARA A C& OTIQI30TBOPH
NON3aTa OT YaCT HIKH LEeaHd OTCPOUSH AaHbUYcH axT#B. Beaxo mogodHo HamaneHwe ce nposeasa obpatHo OO
CTCIICHTa, A0 KOATO € CTAaHAIO BEPOATHO 4 C¢ PCATH3IHPA JOCTAaThYHA obnaracma ricyanta.

OTCPO'-ICHPITC JAHBYHH aKTHBH H TAaCHEH CC OUCHABAT O JAHBYHHTC CTABKH, KOHTO CC OYaKBa Aa 61:)131‘ B cAla
3a NcpHoaa, B KOITO akTHBBT c& pcann3npa WIH NMacHBBT €€ YpEaH / moracH BB3 OCHOBa Ha JAHBYHHTEC CTaBKH (H
JaHBYHH SaKOHH), melicTBally MNH O4YaKBaHM Ja BIA3AT B CIUIA KbM JaTaTa Ha Oananca.

TekymnTe 1 OTCPOYEHHTE JAHBOH C€ TMPH3HABAT KATO NMPHXOI MNHM Pa3Xoll M C€ BIIIOYBAT B TIeHamdara FIH
sary0aTa 3a mepHofa, OCBGH J0 CTClICHTA, [0 KOATO JaHBKA BB3HUKBA OTONCPALMA HIH CBOMTHE, KOETO €
NPHIHATO TIPe3 CHUIAA WIH PAUTHYEH [EPHO] AHPEKTHO B cofCTBEHN KarmiTa.

3. 21 YyxnecTpanHa Banyra

UyxneCTpaHHa EBAyTA € BCAKA BATYTAa padiMyHa ©T ¢iyHKNHOHATHAara BatyTa /Ooirapcku nes/ Ha
NPeANPUATHETO.

AENKHTE B IY’KAECTPAHHA BATYTA €€ BIMCBAT MEPEOHAYANHO BLE QYHKUHOHATHA BAMYT, KATO KbM CyMaTa Ha
YYyKAECTPAHHATA BATYTA C€ HMpHNAra LIEHTpaAIHMA Kype Ha Briarapcka Hapopsa Banka (BHB) 3a cnoTeernata
BAAYTA, KBM JIaTaTa Ha cAenkara. Kypcosure pauiHkH, PB3HEKBAILH NPH YPEXIaHETO Ha NAPHYHH MO3HIHH HITH
TIPH Npen3LHCIABAHETO HA Te3H NAPHYHH TO3KIMH [0 KypCoRe, PaziTHIHH OT Te3H, 110 KOUTO ca OMmH 3aBefieHH
WM NPEU3YHCIICHN NIPEAH TOBA, CE OTHUTAT KATO (MHAHCOBH NPHXOAM WM QHHAHCOBH Pa3XOAM 33 NEPHOJA, B
KOJTO BB3HHKBAT. [lpeanpusatHere NpasH NpeolCHKa Ha BATYTHUTE NapHYHH IO3MLHH KbM JATATA Ha

HHAHCOBHA OTHET 2a Nepuoaa.

KTHBHTE M MAaCHBHTE, KakTo H_oGopordTe c€a nﬁeoﬁpazynanu BbB BANYTHATZ WM PaBHOCTOHROCT IO
3AKTIOUNTENEH Kype Ha barnrapcka Hapoana Banka (BHE) kM aatata va Gamanca xbM 31 nekemepn 2014 1. (1
Eepo = 1.95583 nesa). JlersT € duixcupan keM eBpoto (npeau Toka Fepmarickata Mapka) ot 1 1onu 1997 r., no
kypc 1 Eepo = 1.95583 nesa.



3. 22 CueTOBOAHH NPEANON0NEHHA B IPHOITHIHTETHA CHETOBOIHH NPLIICHKH

B pesyntar Ha HECHIYPHOCTTA, NMPHCEHINA HA JEIOBATA ZEHHOCT, MHOIO CTaTHH OT (HHAHCOBATE OTHETH He
NOJUIEXKAT HA NpELM3HA OLCHKR, a caMO Ha NPUOMHIMTENHA OLIEHKA, ]'[F[mﬁnnsmennme OLEHKH C€ OLEHABAT
BH3 OCHOBA Ha Hal-akTyalHaTa HalH4YRa H HanexwnHa nHdopmanuma. Hpunoxennero Ha MexayHapoIaHHTe
CYETOBOJHH CTAHNAPTH M3WCKBA OT PBKOBOACTBOTO Jia NMPIIOKH HAKOM CUCTOBOJHH NPEANONOXKEHHS W
NpHOIHIMTENHH CYETORO/IHA NIPEUEHKH TP H3TOTBAHE HA FOTHIIHKA (MHAHCOB OTYCT H [IPH olpefendie Ha
CTOHHOCTTA HAa HAKOH OT AKTHBHUTE, MACHBUTS, NMPUXOIHTE H pazxonm‘e. Bcuukn Te ca H3BHPIIEHH HA
OCHORATA Ha Haﬁ-noﬁFIa'ra NpCOcHKa, KOATO € HAlpakeHa OT PEKOBOACTEOTO KBM AATATA HA M3rOTBAHCTO HA
dunancosna oruer. [TpubnMsHTeNHa OMEHKA TOANCHKAT HA DPepaITNEKNAHE, akQ HACTBOAT IIPOMEHH B
06CTOATENCTRATA, HA KONTO C& Ga3HpaT, HIH B pe3yNTaT OT NONYHeHA HOEA HRGOPMALH, UH JOIRIHUTENHO
HaTpy[aH ONMT.

EdexTsT oT npoMdHaTa B CYeTOBOAHA NpHONHIMTENHA OLEHKA, € TNPH3HABA MEPCHEKTHBHO Hpes
BKMIOYRAHETO MY B Mewanbara wiu 3ary6ara 3a mepHoja, axo NMPOMAHATA 3aCATA CAMO TO3H NEpHOM HITH
NepHOIA HA MPOMAHATA M OBAEIIH NepHOTH, AKO MPOMAHATA 3acAra M JBara.

,[IOTOJ'IKOBH, ACKOJIKOTS ITpOMAHATA B CUHSTOBOAHATA npnﬁnusmwma CIEHKA BOAH R0 NPOMCHN B aKTHBHTE H
NacHBUTE, HNH C€ OTHACA [0 KOMIOHCHT OT KanHTana, TA C¢ MPH2HARE Ype3 KOPHrHpaHe Ha Ganancorata
CTOHHOCT Ha CBBP3aHHA AKTHE, [IACHE WIIH KOMINOHCHT OT KAlIHTAlla B IIepHOa HA NIPpOMAHATA.

3. 23 I'pewrkn

[pewkn no cmucena ma MCC 8 morar ga PBB3HHKHAT BLE BPB3KA ¢ IPHIHABAHETO, OLIEHABAHETO,
NpeJICTABAHETO HIH ONOBECTABAHSTO HA KOMITOHEHTHA OT (PMHAHCOBUTE OTHETH. [10TCHIMATHUTE TPEIIKH 33
TEKYIUIHA MEPUOM, OTKPHTH B CBIUMA, ©¢ KOPHTHpaT INpedud (pMHaHCOBHTE OTMETH Ja ce omobpar 3a
Iy OJIMKYBAHE. B'bﬂpCKH TOBa, IPCIIKN IIOHAKOra C€ OTKPMBAT B NOCACOBANl NMEpHOR W TE3H I'PCIUKH OT
NPEIXOJHH MePHOM CE KOPHIHPAT.

[TpeanpuATHETO KOpHIWpa CBC_33HA JaTAa CEOECTBEHHTE TPEIIKM OT NpPEIXOAHM NEPHOXH B ITBPBHA
¢uHAHCOB OTUET, 0ACOpCH 2a MyONHKYBaHe clejl KaTO CA OTKPHTH Ypes: .

¢  [PeU3TMCIARIHE HA CPABRHUTEIHHTE CYMH 33 MPeACTABEHUA NPEAXOACH NCPHOM, B KOHTO € BE3HHKHANA
rpeLika;

¢ B cayualf, 9e rpellikaTa ¢ BB3HUKAaTA NpedH Hali-paHHO NPEACTABEHMA NPEIXOAEH MEPHOM,
NPEH3UHCIARAHE Ha HAYalTHOTO CAUT0 Ha aKTHBUTE, TACHBHUTE M KalHTANa 32 TO3H TIEPHOL.

Ipeuika oT NpeaXodeH NEPHOA ce KOPHUTHpa MOCPEICTBOM OpEH3UHC/MBAHE CbC 3a7Ha 1aTa, OCBEH aKo €
MpaKTHYECKH HEMpHIMKHMO Ja ¢€ Onpedenn HAkoli oT cnemuduuHuTe edexkTH 33 nepHoma MM
KyMYNaTHEREWA eeKT OT Ta3H rpelka.

3. 24 DuHAHCOBRH HHCTPYMEHTH

DHHAHCOR MHCTPYMEHT € BCEKH AOIOBOp, KOHTO MOpakAa (PHHAHCOR AKTHRE 33 QANCHO NPElNpHATHE M
(PHHAHCOR MacHB HITM KAMHTANOE MHCTPYMEHT, 33 Apyro npeanpuatue. [IpeAnpUSTHETO NPHIHABA GHHAHCOR
aKTHB WM (HHAHCOB MAacHB B OamaHca, KOTATO CTZRA CTPAHA M0 JOTOBOPHHTE YCJIOBMA HA (DHHAHCOB
HHCTPYMEHT.

PuHAHCOBHTE aKTHBHM M NACHBH ce Knacu(uupar cernacHo u3kckeanuara va MCC 39.

INpu mBpBOHAYANHOTO NpPH3HABAHE HA (DHHAHCOBHA aKTUB WIH (GHHAHCOBMA NACHB, NPEANPHATHETO I'HM
TPU3HABA 110 CTIPABCANKHBATA MM CTOHHOCT, IIOC, B CAyYad Ha (HHAHCOBA aKTHBM MMM (HHAHCOBM NACHBY,
KOHTO HE¢ CE¢ OTYHTAT IO CHOpPaBEANHBA CTONHOCT ¢ NPH3HABAHE B OTYETA 33 NPHXOIHTE H pasXOIHTE,
TPaH3aKIMOHHHTE PasXoH, KOUTO ¢ OTHACAT JUPEKTHO KbM NpAN0GHBAHETO WM M3ABAHETO HA (PHHAHCOBH
AKTHBH WK (PHMHAHCOBH [IACHBH.



Ciiell MbpPBOHAYATHOTO NPHIHABAHE MPEANPHATHETO OUEHABA (PHHAHCOBHTE AKTHBH IO TAXHATA CIPABEIHEA
cTOlHOCT, 6e3 [a cc MPHCIAanara pasxoquTe [0 CAENKaTa, KouTo 6HXa ¢& H3BBPILMIM IPH Npoaax6a WiH ApyT
BHA H3B@KIaHE OT ynoTpeda, ¢ H3KIOTEHHE HA CIyYanTe, KACAel CIICAHHTE BHIORE AKTHEBH:

®  33eMH M BI€MaHH, KOHUTO ce OLEHABAT N0 aMOPTHIHPaHa CTORHOCT € U3ON3BAHETO HA MCTOId HA
c(peKTHBHHA IMXBEH NPOLIEHT;

&  JIBPKAHH AO MAAeK HHBCCTHLIMH, KOHTO CC ONICHABAT M0 aMOPTH3HpaHa CTOHHOCT ¢ M3M0J13BAHETO Ha
METOa Ha eq)CKTPIBHHH JINXBCH MPOLICHT,

. HHBECTHUHH B KANIHTANIOBH HHCTPYMCHTH, KOMTO HAMAT KOTHPAHA MMa3apHa 1leHa Ha aKTHBCH Nnasap
YHATO CIIpaBCATHBA CTOHHOCT HE MOXE [1a C€ OLUCHH HANEXKIHO,

Cnen  UbpBOHAYANHOTO [MpPH3HABAHE, NPEANMPHATHETO OLEHABA BCHYKM (MHAHCOBH [AacHBA 1O
aMOPTH3MPAaHa CTORHOCT ¢ IOMOIITA HA e(EKTUBHHA INXBEH METO[, C HIKTIOUSHHE HA!

s (HHAHCOBM MACHEH OTYHTAHU N0 CNPABEIUINBA CTOMHOCT B neyandara uiH 3arybara.

TMpeanpuatveTo OTNHCBa (HHAHCOB AKTHB, KOTAaTO JOTOBOPHHTE NpaBa BBPXY MApHYHHTE MOTOUM OT
(MHAHCOBMA AKTHB CA M3TEKNM HIM KOTATO TIPEXBBPIA (MHAHCOBHA aKTHB W TpaHcdepa OTrosaps Ha
kpurepuute Ha MCC 39 3a oTriucBaHe.

TpeapuaTHeTO OTIIHCBA GUHAHCOR MACHB KOTaTO TOH € NOraceH, TOBCT KOTAaTo JIOrOBOPHOTO 3aJbIKEHHE €
CTIAAHATIO, aHYIMPAHO HIIH CPOKBT MY € HITEKLIL.

Teyan6u 1 3ary6H OT MPOMsAHA B CNIPABEAIHBA CTONHOCT H OTMHCBAHE HA (PUHAHACOBH aKTHEBH H NacHBH CC
oTuHTat cernacHo MCC 39,

3. 25 Caeaxn no naamanus, GasHPanH HA AKIHH

CryxuTenuTe (BKIFUYHTENHO AHPEKTOPHTE) Ha JIpYKeCcTBOTO HE NOJIy4aBa BhIHATPOKACHUR MO GopMara Ha
CIENKH IO TINAIAHHA, Oa3MPaHH Ha AKIMH, KBAETO CIYXHUTENNTE NPELOCTABAT YCIYTH B 3aMAHA HA aKUHH WIH
NpaBa BEPXY aKUUH (,,CACTKH, YPEKIAHH Cb¢ cOOCTBEH Kamuran").

JlpyxectBoTo nprnara MC®O 2 npy OTIMTAHETO HA BCHYKH CAEKM 33 IUlalmane Ha 06azaTa Ha aKiyw,
BIJTHOYHTEITHO:

*  CACIKH 3a naniaHe Ha 0asara Ha akIuH, YPeXAaHK 4Ype3 H31aBaHe Ha KAMHTANOBH HHCTPYMCHTH, NPH
KOHTO IIPEApHATHETCO I0JY4aBa CTOKM HIH YCIYyrH KAaTo BBIHATPAXKICHUE 33 KanHTAIOBH
HHCTPYMEHTH Ha CAMOTO IPEANIPHATHE (BKJ'IIO'-IPITCJ'[HU AKIHH {1 OILHH 33 axuvm);

& CHSNKH 3a nnamaHe Ha §a3aTa Ha aKIHH, YPEXKAAHH Upe3 H3JaBaHEe HA KanHTANORH HHCTPYMEHTH, NpH
KOHMTO OpEAlpUATHETO TPHACOHBA CTOKH MIM YCIYTH, KATO MoeMa 3afAbL/KeHHS KEM JOCTaBdHKa Ha
TE3H CTOKH WM YCIYTM 3a cymnarte, GasWpaHd Ha nemata (MIH CTOMHOCTTa) Ha akUMUTE Ha
NpEMNpHATHETO HWIH Ha APYTH KalUTANOBH HHCTPYMEHTH Ha NPEANPUATHETO;

® CHENKH, NMPH KOWUTO NpEANPHATHETO MOIYYdBa MIM TpPHAOCHEZ CTOKH WIH YCIYIM H 1pH KOHTO
YCHOBHATA HA CIIOPA3yMEHHETO NPELOCTABAT HIM HA RPEANPHATHETO, WIM HA JOCTABYWKA HA Teau
CTOKM MIIH YCITYTH BE3MOKHOCT 32 H300p JTaNK NPeANpHATHETO Aa YpeAH ¢IeKaTa B MapHuHK CpeacTEa
MM upe3 eMHTHPAHE HA KalHTANnoBH HHCTPYMEHTH;

JIpyECTBOTO NPH3HABA MONYYEHHTE HIH NPHAOGHTH CTOKH M YCIYTH B CACHIKH 3a Niamase Ha Gasata Ha
AKHHH, KOTaTo MOJYYH CTOKATE WIH ¢ NOMYYaBaHeTO Ha YCIYTHTE. .



Koraro ¢TOKMTE HIH YCAYTUTE, NOMYYCHH HAH l']pH}l06l/I'I'H B ChglIka 3a NiallaHe Ha fazara Ha aKIIHH, HC
OTroBapAT Ha YCIOBHATA 32 IIPH3HABAHE KATO aKTHBH, TC C2 NpH3IHABAT KAaTO pa3xoiH.

Koraro CTOKHTE WM YCHYIHTE ¢a MOJyYCHH XKaTo npecraum Cpelny J4/10BE HIIH aKUHK HAa NPEAnpHATHETO
TpaH3aKUHATa €€ OLCHABA NO CrpaBeanrBarTa CTOHHOCT Ha MOAYYCHHUTC CTOKM M YCIYTH Ha Jararta Ha
NOJyYaBaHeTO UM, KOraTo TOBA € Bb3MOMKHO. AKo ClpaBpeTHEATA CTOMHOCT HE MOXKE HaZEXKAHO /1a ce OLICHH,
TOTaBa TPAH3aKIHATA C¢ MpU3HaBA M0 CMPAaBCATHBATA CTOHMHOCT Ha KanuTana, koiTo NpeanpUATHETO H3daBa
KaTo HacpeLlHa NpecTarn.

Axo JIpyxecTBoTO TpabBa Aa NOracH 3aTbKEHHETO ¢ NapH B Opoil WIH Apyrd aKTHBH , TO OTYMTA CHCIKaTa
WM eNEMEHTHTE HA CIEeNKaTa KarTo ypeieHa ¢ MapHyHy cpeacTsa B Opoi. OcTaHanaTa 4acT Ha CHENKata ce
6asupa Ha KanKTana

3. 26 CBBbP3aHH JIHIIA M CAGJKH MEKAY TAX

MpeanpusTHeTo criazea u3HckpanuaTa Ha MCC 24 npu onpefiendde M ONOBECTABAHE HR CBBP3AHUTE JTHUA.
Chenxa MEXIY CEbP3aHH JIHLE € NPEeXBBPASHE Ha PECYPCH, YCNYTH HIIH 3aARMKEHHA MEXIY CBbp3aHH Jxua
bes palmiKa Ha TOBAa, JATH CE npunara HAKaKea LeHa.

,JHam Jlom -Gearapus ,, AJl XonauHr CnoBECTABA CACAHHTE CBOM ABIUEPHH APYIKECTEA, BKIOHMEHH BBB
bUHAHCOBHA OTHET :

JpyxecTBO 30.09.2018
paiMep cToiiHOCT (XJIB)
»Menta 90" AJT, 99.28% 2144
rp.Codus
SMenra" AJ, rp. 98.61% 1390
Jlopeu
E0ON, m.Cobuia 100% 5
Arpoxena HII 00/ 60% 3
Obuo 3542

,Haur Tom-Bearapua” AJl X0NAHHr ONOBECTARA CNE[HHTE APYTH CBBP3IAHH JIHLIA:

ACOUMHPAHH NPeANPUATHA B UykOuHa:
-"Hop6ept Tekcrep OyyaxoncymTuur” I'mOx epMaHid - y4acTHe B KannTana

ManuMHCTBEHO YUacTHE:
- "HHcTHTyT 110 3agapsaeanc " rp. Codus
- "Ilom Her" Al rp. Codmn

MaxoputapeH co0cTBeHUK Ha JIpy:KecTBOTO :
- Amnapeit Usanos TeHes

3. 27 JIn3uMHr

Crrnacao MCC 17 nH3MHTOB AOroBop ¢e knacHdruupa kaTo GHHARCOB NH3NHT, 2KO NPEXBBPIIA IO CHINECTRBO
BCHUKH PHCKOBE M HM3rOAM OT COOCTBEHOCTTA BLDXY aKTMBA. JIM3MHIOB [IOTOBOp Ce KIAcH(HUHMPA KaTo
OTEPATHBEH JTH3HHT, aKO HE NPEXBBPAA MO CHUICCTBO BCHYKH PUCKOBE M M3rOAM OT COGCTBEHOCTTA BHPXY
aKTHBA.
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3.28 lorosopH 3a CTPOUTEICTEO

Jorosop 3a CTPOMTENCTBO € JOTOBOP, B KOHTO € JOrOBOPEHO KOHKPETHO MIrDPLKIAHC HA AKTHB MIH HA
CBHBKYMHOCT OT aKTHBH, KOMTO €4 B TACHA B32MMHA BPB3IKA WINW B3aHMHA 3aBUCHMOCT N0 OTHOLICHWE Ha
TAXHOTO MPOCKTHPaHe, TEXHONOTHA M yHKuUNA, KpafiHa Lenm wiu npediashauenue. Jlorogop Ha Gasa Ha
TBEpAA IieHa € JOTOEOP 32 CTPOHTENCTBO, KOHTO € CKIIOUEH Ha TEbPAA ROTOBOPHA NEHa WIH TBBP/A €MHKYHA
LeHa Ha FOTOBHA NIPOJIYKT, KOATO B HAKOH CIIy4aH € oGBBp3aHa ¢ KIay31 33 NOBHIABAHE HA PA3XO/MTE.
Jlorosop Ha Ga3a "pasxonu IToc” € ACTOSOP 33 CTPOMTENCTEO, MPH KOATO ¢& BBICTAHOBABAT IOMYCTHMHTE
HIH ONPEENEHUTE TIO APYT HAUHH Pasxoad TUTIOC NPOISHT KBM TE3H Palxoau HIY TBBPAO BHIHArPAKACHHE.

TMpuxoauTe N0 JOTOBOPA BKITHOYEAT:
1. TLPROHAYAIHATA CYMA Ha NPHXOAA, I0r0BOPEHA B JIOTOBOPA;
2. M3MEHEHHA B CTPOHTENHUTE paboTH, HAMIAMIAHETO HA MCKOBE H MaTePHANHH CTUMYNH 1O CTCIEHTa, B
KOATO € BEPOATHO TE 2 JOBElaT 0 PEANN3HPAHE HA NPHXOAM H CHUIMTE MOTAT Aa GBAAT HAJEHKAHO
OLICHEHH,

TIpyxoUTE N0 JOrOBOPA C€ OLICHABAT 10 CMPAREUIHBATA CTOHHOCT HA MOYYEHOTO HIH MOANEKANO Ha
nonyuaeane BhIHarpaxienue . OueHKaTa Ha NPUXOAMTE O JOTOBOPA Ce BIMAE OT MHOKECTBO HECHITYPHOCTH,
KOHTO 3ABMCAT OT Pe3YTaTUTe OT Obaemu couTHA . UecTo mpubmusuTenuure oueHk Tpidba fa Gpaar
NpepaIrNexaand BCIEACTBHE HA BB3HMKBAHETO H2 CHOMTHATA M Pa3pelIaBaHETO HA HECHIYPHOCTHTE
Te10BATENHO, CYMATA HA TIPHXOMTE (10 JOTOBOPA MOXKE [ C€ YBENHYABA WM HAMANSBA PE3 PasNHIHHTE

nepuoau .

Pa3xoaute 1o norosopa BKIIHYBAT:

1. PazxonH, KOHTO ¢a MPAKO CBBP3aHH ¢ KOHKPETHHA AOTOBOD:
¢ pa3xom 32 TpyA Ha 00eKTa, BITFOUHTENHO HaA30p Ha o0eKTa;
*  pasXOM 32 MATEPHAIH, U3TION3BAHM NPH CTPOHTENCTEOTO;
e AMOPTMIALMA HA MAIHHUTE, 00OPY/IBAHETO H CHLOPBKCHUATA, H3NOMIBANH N0 JCTOBOPA;

L pa3xonu 3a NpHABHKBAHCTO HA MAIIHHHTE, DGOpyﬂBaHGTO, CHOPLAKCHUATA H MaTEPHAHTE IO H OT
MIONIAKATA Ha H3MBIHEHHETO Ha JOroBopa,

e  Da3XOMIM 32 HACMAHE Ha MALIHHK, OGOPYABAHE M CBOPBKEHH;

®  pasxojM 3a TIPOSKTHPAHE H TEXHWYECKA [TOMOIL, KOUTO MPAKC ¢a CBBP3aHH C NOroBOPa,

MPUOTHIATETHA PAa3X0/n 38 paboTH Mo M3BBPLIBAHETO HA KOPEKLHH H paGoTH MO rapaHLICHHATa
MOAAPEAEKE, BEKTHOMHTEHO H 04AKBAHHTE rapaHlMOHHHA Pasxoam;

®  HCKOBE OT TPETH CTPAHH.

Tesu pasxog Morar fa GbJAr HAMAIEHH C €BEHTYANHH ClyuvalHM NPHXONM, KOMTC HC Ca BKIIOHCHW B
TPHXO/IUTE TIO JOTOBOPA, HAIPHMEP, MPUXOAM OT MpojiakbaTa Ha M3NMIIHK MaTepHanH u npoRaxfara Ha
MAaIEHHTE, 0GOPYABAHETO M CHOPBIKEHHUATA B KPast Ha JIOTOBOPA.

2. Paixogu, KOMTO C€ OTHACAT KbM OeiiHocTTa No JOroBOpa Karo LAIOo M MOTraTr jga Gvoar
pasnpenencHi KbM Jorosopac

*  3aCTPAaXOBKY;

e paIXoH 33 NMPOEKTHPAHE U TEXHMYECKA NOMOIL, KOMTO HE €A MPAKO CRBPIAHH C KOHKPETEH J0TOEOP;
OBILH pa3xoH MO CTPOHTEJICTBOTO.

3. Jlpyrs pa3xoiW, KOMTO MOTaT I3 OBaT KOHKPETHO HAYHCIEHM HA KIMCHTA CBIIIACHO
YCIOBMATA Ha JIOTOBOPA - MOTAT Ja BKJIOYBAT HAKOM OOIMM aZMHHWCYPATHBHM pasxoiu M pai-
X0QH 23 palsofina AeHHOCT, 3a KOHTO B YCIOBHATA HA JIOrOBOpa &  MNPEABHACHO
BB3CTAHOBABAHE



pat

Pasxoaute mo JOTOBOpa BKJIIOYBAT Pa3XOOH , KOUTO C€ OTHACAT KEM JAaACHHA NOMOBOP 32 nepHuoaa 0T Jarara
Ha BB3INAraHeTo A0 OKOH4YATEMIHOTO MY HU3IMBIHEHHE. Pazxonure 063‘16, KOWTO C& OTHACAT NMpPAKO KbM JaJCH
JOIOBOP H KOHTO €A MOHCCCHH BLE BPH3Ka CbC CKIYBAHETO HA JOroBopa, ChIIC €€ BKIIOYBAT KATO 4acT OT
pasxoaure mo HEro, ako Morat Aa ObAaat onpeacyicHH TIOOTACNIHO U HAALKIHO OLCHCHH H € BCPOATHO, HE
JOTOBOPBT UIE 6®ae ckmoued. Korato pa3sxoaHTe, HANMPaBeHU MO CKJIKDYBAHETO Ha JOrOBOPA, CC MMPH3HABAT 33
pazxon 3a nepuoaa , npes KOMHTO ca HanpapeHK, TS HE €€ BKIKOYBAT B PA3XOAMTE IO AOTOBOPA, KOTaTO
JOTOBOPET € CKNIOUEH Mpe3 cacasaul [eprHo.

Pasxonu, KOUTO HE MOTAT I ObIAT OTHECEHH KEM JOTOBGPHA JEHHOCT MM HE MOTaT a OLIaT pasnpeieneiy
KLM JajicH JOroBop, ¢ MAKITIOYBAT OT PA3X0AUTE 33 TO3H IOTOBOP 32 CTPOUTE/ICTRO.

3.29 CLOMTHA cJ1ea AaTaTa Ha fajiaHca

Cr6uTHa cnen marata HA Gananca ca oHesd ¢HBUTHA, KakTo GnaronpuaATHY, Taka W HeGMaronpuaTHH, KOHTO
BB2HHKBAT MEKAY JaTaTa Ha GanaHca W aTara, Ha KoaTo QMHAHCOBHTE OTHETH 2 oaobpenH 3a nyONUKyBaKe.

Pasrpanyuaear ce JBa BHIA chOMTHA:
*  TAKMEA, KOMTO AOK3BAT YCIOBHA, CHIIECTBYBANH KbM 1aTaTa Ha fananca (KOpUrupal CeeHTHA ces

nartara Ha GanaHca);
® TAaKHBa, KOUTO €A NNOKA3aTC/IHA 33 YOJIOBHUA, BB3HHKHAIH CNIER [aTarta Ha Hananca (H@KOle"Han.IH

cBOWTHA cled aarara Ha DanaHca).

JIpyeCTBOTO KOPHIHpa CyMHTE, IPH3HATH BHB QHHAHCOBUTE OTYETH, 34 13 OTPa3H KOPHIHpANIUTe
CHOMTHA CHen AATaTa Ha 0anaHca ¥ OCLBPEMEHABA OMOBCCTABAHHATA.

[TpeanpHATHETO HE KOPHTHpA CYMMTE, NPH3HATH BELE dMHAHCOBH OTHETH, 33 3 OTPA3x HEKOPHTHPAILNTE
cLOHTHA Cjea Jatara Ha Gananca. Korato HekopurHpalkTe ch0HTHA ¢l AaTara Ha GanaHca ¢a TONKOBA
CHLIIECTBERH, ¢ HEOMOBECTABAHETO OH MOBIMANC HA CHOCOGHOCTTA HA NOTPEOHTENHTE Ha $HHAHCOBUTE
OTHETH [A B3€MAT CTOMAHCKHM pEIIeHHd, NPEANPHATHETO ONOBECTABA CilelHaTa MHGOpMalMdA 3a BCAka
CLIMECTBEHA KATErOPHA Ha HEKOPHIHPAINOTO CEOMTHE CiieA AaTata Ha GanaHca:

®  eCTEeCTBOTO Ha CHOWTHETO;
¢  OleHKaTa Ha QHHAHCOBAA My chEKT MM HITBTICHHE, Y€ TAKABA OLEHKA HE MOXKE 1d fbe HaNpaBeHa.

3, 30 Or4er 32 MAPHYHHA NOTOK

TIpueTa ¢ MOIUTHKA 33 OTYMTaHE H NPCACTABAHE HA MAPHIHKTE NOTOLM MO NMPEkus METOA. [lapuHHTe MoTouH
ce KIacHGHUHPAT KATO MAPHYHE MOTOLH OT:

¢ QmeparHBHa O€HHOCT
¢  HusecTHUHOHHA OelHOCT
e dbuHaHcoRa geiiHOCT

3.31 Order 3a npoMeHHTe B COOCTBENMSA KATTHTAT

TMpHeTa € CYSTOROANA IOJIMTHKA /12 CC H3TOTBA OTYETA Ype3 BINOYBAHE Ha : S Herna
nevanta K 3ary6a 3a nepuona
S CanzoTo Ha HepasMpeseneHaTa nevanta KakTo M ABHKEHUATA 33 nepHoaa S BeHdKK CTaTHy Ha
NPHXOIH KIH PA3XOIH, eyanta wiM 3ary4a, KouTo B pesyaTar Ha neiictraure MCC ce npHsHasar
JMHPEKTHO B COOCTBEHNA KamuTal.
Kymynatneen e:ﬁm OT MPOMEHHTE B CYETOBOAHA NMONHTHKA H PYHAAMEHTANHHE FPELIKH B
cpoTeercTere ¢ MCC 8
TIpexphpnane ¥ paspeNenenne Ha KaNuTan MexIy coBCTReHIITE
HacTLIITATE IPOMEHH B PE3yJITaT Ha BCHYKH H3MCHEHHE [10 BCHUKH E/IEMEHTH Ha CODCTBEHUA KAnHTall.
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Ill. QonbnHuTenHa nHgopMaumns KbM CTaTUUTE HA (PUHAHCOBUA OTYET

1. BanaHc

1. 1 ¥moTH, MALIHHK, CHOPEXKEHHA H 0G0pyaABaHE

K®M 30 cenrremspr 2018 r. MMOTUTE, MAIIHHKTE, CBOPBKEHUATA H 0GOPYAIRAHETO BKIIOYBAT::

!X.IIB[
Zemu |Crpaau Mawnea 1] Tpancno| Pasxoau | JApyrn | OQ6wo
CLOPBIKEH pT 14 AKTHBH
ne HU npulodu | BKL
cpeacTBa | Ba He Ha |  ¢TOM.
(HMC) |wuBenTa
p
Omvuemnd cmoiinocm
Canno xbm 31.12.2017 2692 | 3049 2062 343 319 343 8808
MocTLIHAN - - - 14 32 81 127
Hinedu 1728 - - - - - 1728
Canpo kuM 30.09.2018 964 | 3049 2062 357 351 424 7207
Amopmusauua

Canpo kem 31.12.2017 - 805 1628 275 - 387 3095

[MocTHRIH - 27 3 5 - 1 36

Haneinm - - - - - - -

Canao knm 30.09.2018 - 832 1631 280 - 338 3131
Banancopa croiinocT 964 | 2244 434 82 351 37 4112

Kem 31.12.2017
BanancoBa cTORHOCT | 964 | 2217 431 77 351 36 4076
KbM 30.09.2018

1. 2 Herexymn HeMATEPHATHH aKTHBH
KM 30 centemepid 2018 r HETeKYLIMTE HEMATEPHANTHH AKTHBH BKITIGUBAT!

(x.8)

MpaBa BLpPXY MporpaMHu Opyru O6wo
co6CTBEHOCT npPoOAYXTH AKTMEM
OTYeTHa CTORHOCT
Canno KM
31.12.2017 ! 52 2 8
Mocrbnunu
Waneanu
Canao xum 30.09.2018 7 52 25 B4
AMOpTH3IAUMA
Canpao KbM
31.12.2017 o 2 (25) 4)
NocTeIrIN
Waneanu
Canpo kM 30.09.2018 {7) (52) {25) (84}
Banaxcosa
CTONHOCT KbM ] (1] ] 0
31.12.2017
BanaHcoBa
CTOIHOCT KbM 0 0 0 0
30.09.2018




