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IIpunoxenns koM GEAANCOBHA OTIET

1. Pesome na neiinocrra

Jpy#ecTBOTO € ¢ myBAHYHO AKIIHOHEPHO IPYHECTBO, PErHCTPHPAHO 110 ThPraoBCKU 3AKOH ¢ peilerne Ne
94 na Hlymencku Oxpoxen Cpa oT 3 anpun 1996r. 1 e cbe cefanuiue Ha ynpaenetive 8 rp.1llymen, dyn
Manapa 38.

INpeamer Ha AeitHocT Ha JpyskecTBOTO € #3paboTKa Ha KOpabHH KOTIIH, TOMA00OMEHHHLM,XHAPO(hODH,
MALIHHOCTPOMTENIHA NMPORYKLIA W AP,

2. CueroBogHA DOJETHKA

[Mo-nony € onKcana c4eTOROMHATA TNOJNTHKA, MPIIOIKEHA NP H3OTBAHETO Ha (MHAHCOBHA OTUYET.
TMonuTukara e Gusa 1ocAeJOBATENHO [IPUNIAraHa 3a BCHYKH NIPE/ICTAaBEHH FOAHHH, OCBEH KO H3PHYHO HE €
YIOMEHATO ApYTO.

2.1 Ba3a 3a H3roTeaHe Ha PHHAHCOBAN OTIET

HactosmuaT (IMHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3HMCKBAHHATA HA MexayHapoaHHTe cTanaapTH
3a (unancosy otuet (MCOO) npuetn ot Esponeiickuat ¢bioz (MCPO, npuerr ot EC), ThiKyBaHHATa Ha
MC®O npumosxyMH 3a Apysiectsa otunrawy ce mo MC®O.. HacTosmuaT GHHaHCcOB OTHET € H3TOTBEH
OpH Cla3BaHe NMpHHIHIA HA HCTOPHYECKATa LIeHa, OCBEH B CJIy4aHTe Ha M3BBPIIeHA NpeolleHKa Ha
3eMH ¥ CTpaji, (PUHAHCOBH AKTHBM Ha PA3IIONOKEHHE 3a NpoJaxda U (HHAHCOBH AKTHBH H NACHBH
(i1, JlepHBATHERHE HHCTPYMEHTH), OTYHTAaHH 10 CIIPABETHBa CTOMHOCT B neuanbara wiM 3arybara.

Harotsarero Ha (uHaHcoBHTe oTueTH B cboTReTcTBHE ¢ MCDO Hancksa ynoTpebaTa Ha CUETOBOAHH
npubnusnrend oueHkd. Koraro e npunarano CcYEeTOBOAHATA MOMWTHKA HA MPEANPHATHETO,
DBKOBOACTBOTO C€ € OCHOBaBajlo Ha cobcTeeHaTa cH npeueHka. Enementure Ha QHHAHCOBHTE OTUETH,
YHETO TNPECTaBsHE BIUTIOYBA NO-BHCOKA CTEMEH Ha NPELEHKA Wi CyOEeKTHBHOCT, KakTO M TesH
eNEMEHTH, 33 KOUTO [PENONIOKEHHATA M OLEHKHTE HMaT 3HaYHTEAHO BIMAHHE BbpPXY (MHAHCOBHTE
OTHeTH KaTO HANO, ca oTaenHo onoeecTeHH B [Ipuaoienue 4,

2.1.1 llpusman Ha AEHCTBAMIOTO HpEApHATHE

PEX0BOACTBOTO HMa OCHOBATENHH O4aKBaHusd, de J(py)KecTBOTO pa3nojara ¢ ajekBaTHH pecypcH
3a [a MPOILDKA Ja onepupa B obo3pumo Ongeme. o Tasu npuukna JpyKecTBOTO HpoXbIKaBa
Na mpHeMa MPHHIHANA Ha AeliCTRAIOTO NPeTPHATHE IIPH H3TOTBAHETO HA CBOS (PHHAHCOB OTYET.

Hpmmmmnuwa Ha CTpaNHUL OT 131034 ca HEePA3ALiHa HactT 0T HACTOATHSA (PHHANCOR OTHET }_3
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2.1.2. llpoMeHH B CY€TOBONHATA IIOJIATHKA H ONOBECTIBAHHATA,
/a/ Hosu u uamenenu cmandapmu, npuemu om J[pyxcecmgomo.

HacTosunte crasfapT# ca MpMeTH OT dpyacecmsomo 3a TMhPBH NBT Npe3 (PMHAHCOBATA TOIMHA,
sarouBama Ha wai cned 1 sayapu 2014 r. ¥ 0Ka3BaT CHILECTBEHO BAHAHHE BbPXY Opyicecaono,

Hamenenne aa MCC 32 : ,,0rnancosa aucTpyMenTa: IlpeacTaBane’™ OTHOCHO KOMITEHCHPAHETO Ha
(MHAHCOBH aKTMBH K NAckBH. TOBa M3MEHEHME TOACHABA, Y€ NPABOTO HA NpHNBallaHe He OuBa aa
3aBHCH OT HAkoe Obaeino cubuTHe. To chilo Taka Tpsbea Ja ObOe 3aKOHHO 34 BCHYKH KOHTPAreHTH B
HOPMAJHMS X0/l Ha CTOMAHCKATa NeHHOCT, KaKTO W B CYYAHTE HA HECBCTONTENHOCT WM DaHkpyT.
HaMeHenneTo  3acAra ¥ MexaHMaMHTe 3a oOesrieyaBaHe, HO HSIMAa 3HauNTENeH edeKT BBPXY
(MHAZHCOBUTE OTHETH HA [IPEANPHATHETO.

Hzmenenne aa MCC 36 : ,,O0e3nenka Ha aKTEBHEY, OTHOCHO CIIOBECTABAHETO HA BB3CTAHOBHMATA
npu HeduHaHcoBH axkTHBH. ToBa W3MEHEHHE TNpPEeMaxHa OMNPEeJENeHH ONOBECTABAHHMA OTHOCHO
EB3CTAHOBMMATA CTOIHOCT Ha eAMHHLUTE, IeHepHpalll MAPHYHM MOTOUM, KOWTO 0AXa BKIIOUEHH B
MCC 36 upes n3npasadeto Ha MCDO 13.

HM3menenne aa MCC 39 ,®unadcoBH HHCTpyMeHTH - IIpHiEaBame H oHEHABAHE" OTHOCHO
TIOAHOBSBAHETO HA JEPHBATHEM M MO-HATATHUIHOTO OTUHTAHE HA XeMkWpaHeTo. ToBa W3MeHeHNE BCe
owe He e mpuero or EC. ToBa H3MEHeHHE OTYHTA 3AKOHOAATENHHTE [IPOMEHH OTHOCHO
npoaajesnTe/Kynednre Ha Oopcara JQepMBATH M YCTAHOBABAHETO Ha (POHAOBM OOpCH B OTAEHHHTE
crpann. Cwriacio MCC 39 nonuoBssaHeTo Ha JAepHBaTHB Ha naneHa OGopca  Gu joseno Ao
NpeKpaTABaHe OTYMTAHETO HA XeWkHupaHeto. WsMmeHenuero npeaswipa ocBoGoKIaBaHe OT
MpeycTaHOBiABAHE OTYHTAHETO HA XE[KMPAHE, KOTaTo TMOAHOBABAHETO HA XeKHpall WHCTPYMEHT
OTrOBaps Ha OMpefeieHH KpUTepuu. Jpyacecmsomo € NPHACKHAO M3MECHEHHETO, KOETO HE € WMAlo
3HAYHTEIHO BbL3ASHCTBIE BEPXY (PMHAHCOBH OTHETH.

KPMC®DO 21, "Ilramanad KbM XLPHKABATA", ONpeiens CUeTOBOAHOTO OTYHTAHE HA 3aRIKEHHA 33
[NaaHusi KbM AbPiaBaTta (pasniuHe OT AaHbLyl) B cliyuall, 4ye OTrOBOPHOCTTA 32 MiallaHe nonajga B
obxsara va MCC 37 TTposu3uu". PasscHeHHETO XBLp/s CBETAHHA BRPXY TOBA, KAKBO & 330b/DKABAINCTO
¢LOHTHE, Bb3 OCHOBA HA KOETO Bh3HIKBA 3aBLJLKEHHE 33 [U1AlAHMA W Kora crejsa aa 6bae npH3HATo
JaibieHneTo, B MoMenTa dpysicecmsono He € TIOANOKEHO Ha 3HAUMTEHH [IAWAHNA KbM IbpIKaBaTa,
Taka 4ye BpageitcTsneTo Ha KPMCQO 19 Bepiy Hezo, He € CRIIECTBEHO.

JIpyruTe CTAHAAPTH, H3IMEHEHIL! H THIKYBAHHS, KOHTO C& OTHACAT 33 FOJMHATA, 3ar04Bala Ha | AHyapu
2014 r., He ca CBLUIECTBEHH 3a OPYICECHIGOMQ.

FIpHAoKEHHATE HA CTPAHHIH OT 13 10 34 ca HEPA3ACANA HACT OT HACTOS UL (FHHAHCOR OTYET 14
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(6)Hosu cmandapmu ,uzstenenia 4 muiKy8AHUA,KOUIMO 6CE OLfe HE CA GAe3NY 8 C1id

Penuna HORH CTaHAapTH, M3MEHEHMS HA CTAHMApTH M Pa3iCHEHHS ca B CHNA 3a riepuojuTe cnex |
sHyapu 2014r. 1 He ca 6uNM OpUIOKEHH TPM M3TOTBAHETO Ha TO3M (MHaHcoB oTyeT. He ce oyaksa
HHKOH OT TsX fa MMa ChIIECTBEHO 3HauYeHHe BEPXY (HIMHAHCOBHA OTHET HA Opyorcecingomo ¢ U3KII0YeHHe
Ha JI0JtyCIIOMEHaTHTE:

MC®O 9 "dOapancosg AECTpyMeRTH" nocousa KnacHHLMpaHeTo, W3IMEPBAHETO M HPHIHABAHETO
Ha (bUHAHCOBH aKTHBM W nacupy. ITubnHata sepens Ha MC®PO 9 e nzmanena npes wau 2014 r. Toi
3amens ,HacoknTe” B MCC 39, xoWTO ce OTHacaT 3a kiacHHKauWsTa M OLEHKaTa Ha (PUHAHCOBH
uHCcTpyMenTH. MC®O 9 sanasBa, HO ONpOCTABA MOZENA Ha CMECEHO H3MEpBAHE M Onpelens TpH
OCHOBHHM KAaTeropHH 3a OLEHKA Ha (MHAHCOBM AKTHBH: aMOpTH3MpyeMa CTOHHOCT, crpaBemiinsa
CTOHOCT Mpe3 oT4eTa 32 BCe0OXBATHHA AOXOA W TIO CMIPaBEANHEA CTOMHOCT YPes OTHETA 38 NPHXOANTE H
pazxonmre.

OcuoBara Ha KknacuuUMpaHeTe 3aBHCH OT OH3HEC MoZena Ha NPEANpPHATHETO KAKTO M OT
XAPaKTEepHCTHKUTE Ha JOroBOpEHHTE MNapHuHHM NOTOUM Ha (QuHaHcoBMA akrus.Musectnumure B
KaNnnTalOBH HHCTPYMEHTH CE H3HCKBa 3 OBAAT OTYMTAHM MO CpaBeiiuBa cToiiHocT npe3 nevyanbata
uan zarybarta ¢ HSOTMEHHMHMS BapHaHT B HAYanoTo fa ObIar npeacTaBeHH NPOMEHNTE B CpaBeiHBaTa
CTOHHOGT Ha ApYT BceoOXBaTEH [OXOM HE PEeLHKIHpPAHE.

3a (HHAHCOBHMTE MacHBH HAMa NPOMEHHM B KIacH(pHKaUMsTa M W3MEPBAHETO ¢ M3KIIOUYEHHME HA
NPH3HATHTE NpOMEHY B coBCTBEHHS KpeaTeH PHCK H APYTHS BeeoOXBaTeH IOX0/ 32 MACHBH, OTYHTAHH
no cnpasefnipa crofiHocr B newanbara uhan saryBata. MCDO 9 obnexyapa H3HCKBAHMATA 3a
e(peNTHBHOCTTA Ha XeMHMpPAHETC 4pe3 3aMsHa wHa TectoBeTe Tun “bright line”. Toil wu3uckea
HKOHOMHYECKA BPBb3Ka MENCAY Xe:KHpaHaTa MO3HUHA W XeDKHpaLMi HHCTPYMEHT, a 10 OTHOLIEHMEe Ha
Xe/PKHPaHOTO CHOTHOIIEHHE fAa §B/e CBICTO KATO OHOBA, KOSTO YNPaBICHHETO BCBIIHOCT HITI0N3BA 34
LEANTE Ha plCKA. Bee OIHE CC H3HCKBA EAHOBPEMEHHA JOKYMCHTAWNA, HO THA BCE NaK € I10-pasjniHa OF
H3roTeeHaTa cwrmacHo MCC 39,

Crasnaprst ¢ edieKTHBEH 32 OTHETHH Nepuoay Ha wiu cnep 1 auyapn 2018 r. PanHoTto npuiarade e
paspelueHo. Jpyocecngomo Bee OlLe NMPeLeHsnBa WNocTHOTo Be3eiicTane Ha MCEPO 9,

MC®O 15 "Ilpaxoas OT JOroBOPH ¢ KJIHEHTH" ce 3aHHMaBa ¢ TIPH3HABAHE HA TIPHXOMMTE H
YCTAHOBABA NIPUHLIMMNNTE 34 OT4HTAHE Ha rone3Ha HH(popMauMs 3a notpebuteniTe Ha (HMHAHCOBHTE
OTMETH OTHOCHO XapakTepa, pa3sMepa, rpadika 1 HeCHIYPHOCTTZ Ha MPHXOAMTE H MapHuHUTE MOTOLH,
MPOM3THYAIIKM OT JOrOBOPH HA Npeianpustuero ¢ winedrture, [IpusHaBa ce NMpHXOX, KOTaTO KIHEHT
MomyyaBa KOHTPONa HAaA CTOKA WM yclIyra i MO TO3H HAuHH HMa crocobHOCTTa Jia Hacousa
M3M10/13BAHETO M 1a ce caodue ¢ u3roJara 0T CToKaTa WM yelyrara.

CranmaprsT 3amens MCC 18 "[Ipaxoan”" 1 MCC 11 "Joroopn 3a cTpOHTENCTBO, H CRBP3AHHTE C TAX
TeAKyBaHUA. CTaHIAPTBT € B CHJIA 3@ IOJAMUIHM NEepHOAM, 3alo4BailH Ha HiH cied 1 anyapn 2017 r.
KATO € TIO3IBONEHO W NO-paHHe npHuaarade. Jpyxcecmaono NpeugHasa pb3aeicTaneTo Ha MCPO 15.

Hama apyrs MCRO nmn KPMC®O ToikyBaHig, KOMTO BCE OLLE HE Ca B CHJIA, H OT KOUTO MOWKE fa Ce
OYaKBa JIa MMAT ChULECTBEHO BAMAHHE BBPXY OpYIHCECHBOMO

TIpHnoAeHHsITE Ha CTPpanHLB oT 13 10 34 ca HepaIdenHy Hacy o7 HACTORLLHS (JHHANCOB OTVeT 15
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2. CheToBOANa HOJATHKA (HPOAL/IKEHHE)
2.2 CaeJIKE B 9y:RAecTpanHEa BAAYTA

(a) Qyuryuonanna saryma 1 8aTYMa Ha HPEOCMAGAHE

Otaentute eneMeHTH Ha PUHAHCOBHTE OTUETH Ha JIpyKeCTROTO C& OLEHABAT BLB BalyTaTa Ha
OQCHOBHATA HKOHOMHYECKA cpeja, B KOATO IPEANPHATHETO H3BbpLIBA AeltHocTTa cH (“(PyHKUMOHAMHA
Bamyta™).

Fopuuinung dyHaHCOB OTYET € NpeAcTaBeH B X1, Brirapeky nesa, KOATOo e (hYHKUHOHANHA BATYTA M
BANYTa Ha [peJCTABAHE

Brnrapckusar nee e hukcrpas keMm espoto (EUR), mocpencTeoM MexaHu3Ma Ha BajlyTHIS ChBEET,
BEBelieH B PerryGnuka Bwarapus, ot 1 aHyapu 1999r,

{6) Coenru u canda
Crhengurte B yyAECTPaHHa BaNyTa ce TpaHcopMHpaT BbB QyHKLMOHATHE BANYTa, KATO Ce npuaara
oHIIATHNA KypC 3a ChOoTBeTHHA AeH. [lewanbute 1 3arybure oT mpoMsHa BBB BANYTHHTE KYpPCORBE,
BB3HHKHANY B Pe3yNTaT Ha pa3NallaHus Mo cAeNKH B y:A(AeCTPaHHa BanyTa, KaKTO M OT PeoLeHKd 10
3aKMOYHTENSH BANYTEH KyPC Ha AeHOMUHHDAHHTE B YY)KAECTpaHHA BANTyTa aKTHEH M MACUBH Ce
TIpH3HABAT B OTUYETA 32 AOXOIHTE.

MoHeTapHUTe aKTHBM H TMAcHBH B MYAKIECTPaHHA BanyTa c€ OTYHTAT AQ 2aknilounrelied Kype Ha BHB
KuM AaraTta Ha GafiaHca.

3HaunMH BallyTHH KypCoBe:

31 nexemBpH 31 nexemBpH

2014 2013 r.

nesa Jiesa

1 eBpoO ce paBHABA HA 1.95583 1.95583

Flpusossernara Ha crpariun o7 13 10 34 ¢ HePAIILIHA HACT OT HACTONUNA (PHHAHCOB OTUET 16
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2, CaeToBoaHA HOIETHKA (IPOILIAKEHHE)

2.3 IbiaroTpaiied MaTepHAJIHA AKTABH

HrnaroTpaiinkre MaTepHanHK aKTHBH C& OTYHTAT MBPBOHAYATHO TI0 LeHa Ha NpuzobKuBaHe, KOATO BKIIOYBA
TIOKYNHATA LiEHA, BRIOYNTEIHO MHTA B HeBB3CTAHOBHMY JaHDbIH, KAKTO H BCHYKH NPEKH pa3xoai,
HeoOXOAMMHU 33 [PHBEIAHETO Ha AKTHBA B HACTOAIMA MY BHI H MECTOHAXOAUISHHE,
Cren mpBOHAYANHOTO HM TIpH3HaBaHe [IMA ce oTHHTAT No cApaBeUTHBA CTOHHOCT, HaMaleHa ¢
1 HATPYTIAHHTE aMOPTH3AUKH H eBeHTYaNHUTE 3ary0H oT obe3usHKH.
AMOpTH3aLHATA Ce Ha4HCAABa Ha 0aza Ha AHHeiTHMA METOH BbPXY OLEHEHUS [T0JIE3EH HKURBOT Ha aKTIBHTE.
AKTHBHTE CE€ AMOPTH3HPAT OT 4aTaTa Ha NpuactiBaHe AN BLBEKIAHE B EKCTIOaTaLHs.

VYeenudexusta B DanaHcosara CTOFIHOCT, ITPOM3THYAINM OT NPE0iCHKA, C€ OTHACAT B APCOLUECHBUYEH
pezeps. HamaneHnns, KOHTO KOMNEHCHPAT NPEAXOAHH YBEIHYEHHA OTHOCHO eIMH 1 Chill AKTHB, ¢a 3a

- CMETKa Ha NPEeOLIEHBYHHA Pe3eps, BCHUKH APYTH HAMAJEHMs: Ce OTHACAT B 0TYETa 3a A0X0aMTe. B kpas Ha
BCEKH OTHETeH [IepHo], pa3iauKkaTa B aMOpTH2aLMATA, H3UHCNeHa Ha Ba3a Ha MpeoLeHeHaTa CTOHHOCT Ha
aKTHRA (pa3xObT 32 AMOPTH3AINA, MOCOUYEH B OTUET2 33 JOXOAWTE) 1 Ha §a3a Ha TbpBOHAYANHATA
HCTOpHYeCcKa CTOHHOCT Ha AKTHBA CE MPEXBLPIIs OT NPEOLIEHBHHNSA PE3EPB B HepasnpeacieHa neyanta ot
NPEAXOAHN [IepHOIHN.

AMOPTH3aUMATA HA AKTHBHTE C¢ HAYMCAABA I10 JIMHEHHNMA METO/ C LIE] pasnpeleiiHe HA pas/iHKaTa
Mesy GanaHcoBaTa CTOHHOCT H OCTAThHHATA CTOHHOCT BHPXY MONE3HNA JKHBOT HA aKTHBHUTE, KAKTO

- ciieltpa:
-Mainu#u 1 obopyapaHe 3 roausu
B -CtonaHcKH HHBEHTApP 5 roaHHK
-TpancnopTHH cpeacTsa 4 rogHHK
-Hpyru JIMA 7 roguHu

OcTaTbyHaTa CTOHHOCT W MONE3HHSA WHBOT HA AKTHBHTE ce Mpepasrnexaar, ! ako € HeoDxoAHMO, ce
npapdaT ChOTBETHH KOPCKIIMK KbM BCAKa JaTa Ha W3roTBAHE Ha CI)HH&HCOBHH OTYeT.

Koraro OamamcoRaTta CTOHHOCT € HO—BHCOKA OT BL3CTAHOBHMATA CTOIU'IHOCT, Il'BJIFO'I'{)&ﬁHIfIﬁT
MATCPHATICH aKTHB €€ OT4YHTA I10 HErOoBaTa BE3CTAHOBHAMA cTottnoct.

[eganbure n 331"_’)’6?1'1'8 OT H3ITHCBAHE Ha OBJIT OTpaﬁHH MaTCpHAIHY aKTHBH CE OIIPCACHAT KaTO €€
CBIIOCTABAT TOCTRILICHHATA C OanaHcoBaTa CTOHHOCT H C€ OTYUHTAT B OTUETa 34 JOXOOHTE,
Pasxonure no 3aemu ce oTUMTAT KaTO TeKYLL pa3sxo/.

. 2.4 HemaTepHa/IEH AKTHBH
() Hpoepanuu npodyxnm

B ofmusa cayuaii, pasxogute 3a paspa0oTBaHe H NOANPBAKA HA KOMIIOTLPHM NPOrpaMHM NPOAYKTH
ce NpusHaBaT Ha Pasxoj B MOMEHTA Ha BBR3HHKBAHETO WM. Pa3ixoiH, KOMTO ca JHPEKTHO CBBLP3AHK C
pasrpaHHyYiM H YHHKQJIEH NPOrpaMeH MpoAyKT, KoHTpoiupasn oT Jpy:kecTBOTO, ce MPH3HABAT KATO
HeMaTepHalleH aKTHRB, KOraTo OTroBapaT Ha ClEAHHTE KPHTEPHH:

- TeXHMYECKH € BL3MOIMKHO 13 Ce 3aBRhpIii rporpaMeH NPCAYKT Taka, 4e Tol Aa e roToBo 32
, M2{I0/13BaHE

G4 - YIIPaBJEHMETO Bh3HAMEPABA Aa 3aBBPIIN TTPOrPAMHNA MPOLYKT H Ja ro W3MON3Ra 1 Ja TO NpoAaBa;

Tpustoskenrra Ha cypainin oF 13 1o 34 ca HEPa3AENHa YACT 0T HACTOAUIMA (JHHAHCOB OTHET 17
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2.5. Obesnenka Ha HehAEAACOBH AKTHBH

AKTHEH, KOMTO UMaT HEOMNpe/eNeH MONe3eH AHBOT He CE AMOPTH3HPAT, a Ce NPOBEPABAT 3a 00e3LeHKa Ha
rojuiHa 6a3a. AKTHEH, KOUTO CE AMOPTH3HPAT, e NPErNeiIaT 34 HalHyue Ha o0e31leHKa, KoraTo ca Ha
nrue cuBHTHA WK HMa ApOMsiHa B oBcTosTeNCTBaTa, No/ICKa3BallH, 4e HanancoBaTa CTOHHOCT HA aKTHBHTE
He ¢ BBE3CTAHOBHMa. 3a 3ary6a ot ofe3leHKa ce IPH3HABA CyMaTa, ¢ KoATo OanaHcoBata cTolHHoCT
HAAXBBPAS BB3CTAHOBMMATA. BB3cTaHOBMMAaTA CTOHHOCT € 110-BHCOKATA OT HETHATA MPOAaiKHa CTOHHOCT 1
cToiHocTTa B ynotpeda. 34 aa ce onpefeny crofiHocTTa B yroTpeba, aKTHBHTE Ce MPYNHpaT B HaH-Mankyre
BBIMOHH pasrpaHHYMMK eAHHHULE, FEHepHPaIiH napHyHH notoud. He@uHancosn akTHBH pasiHyHK OT
TIOMOMKUTENIHA PENYTAIHA, KOMTO NO/EIKaT Ha 00e3LEHKa, ce MPEerneiaar 3a HaTHY1e Ha NpH3HaLK 3a
HeobxoaumocTTa OT 0De3UeHKa KbM BCAKA OTHETHA AaTa.

K®M Beska Ganancopa Aata 3a 00esueHeHITe B NPENXQAHT NepHoAY HedhHHAHCOBH aKTHBH, PasNHuHK OT
MONOKHTEHATA THProBeKa PenyTails ce H3BBPLIBA NPEMIS] 3a €BEHTYaNHO peHHTErpupane Ha saryburte ot
obe3leHKa.

3a HYAHTE Ha TECTA 3a 0663].],6}1](3 AaKTHBHUTE Ca IpynHpaHHu Ha Haii-HHMCKHTE HHBA, 38 KOUTO MO3E 1A Ce
H,EI,EHTHdJH[IPIpa SHHHELE FeHePpalla napHiHH NMOTOLH.

2.6. Herexymu aXxTHBH JBPKAHH 32 Hpojaxta

JpyKecTBOTO KAACH(UILINpPA HETEKY WUTE aKTHBM KaTo AbPiaHi 3a nponaxba xorato TaxHaTa
fanancoBa cToiHOCT we Oble Bb3cTaHOBEHA upe3 mpoaaxba i nponaxbaTta € MHOro BepoaTHa. Te
ce OTUHTAT I10 [0-HHCcKaTa OoT Dana’coRaTa CTORHOCT M ClpaBelinEaTa cTOHHOCT HAManeHa ¢
pazxonuTe 3a nponaxba.

2.7. MaTepHaJHE 3a0acH

MaTepHaHuTe 3ailacH BKIIOWRAT MATEPHAIH,HE3ABBPLUCHO NPOH3BOACTEO M IPOLY KU

MarTepHaiHuTe 3aMac ca MpeACTABeHH 110 [10-HHCKATA OT LieHaTa Ha npuaobuBane H TAXHATA HETHA
peann3upyeMa cToiHOCT. PasxoabT NpH NoTpedneHie ce ONpeens No MeTOa ,,CPeiHO- NPETerNieH
CefecToiiHOCTTa H2 TOTOBATA NPOAYKIUHNA 1 HE3ABLPIEHOTO APOH3BOACTBO € ChCTARSHA OT OCHOBHH i
OTIZKOBBUHH MATEpHAAH, HPeKH PA3XOIH 38 TPYA, APYTH NPEKH MPOMEHNHBH Pa3X0MH H ChOTBETHHTE oOLIK
IPOH3BOACTBEHH PasXOLH, HO I3KMIOYBA (JMHAHCOBH Pa3X0oiH. aTa CTOHHOCT,

HeTHaTa peanusupyeMa cTOHHOCT € OLEHKA HA NPONAXKHATE LUEHa MPH HOPMAJIHO NPoTHYAHE HA AefiHOCTTa,
HaMasneHa ¢ Pasxo/HTe 3a IOBBpIIBaHe H npoaakba.

2.8. ODAEaHCOBH AKTHBH

JpyxectsoTo Kiackpuuiipa (HHAHCOBHTE CH AKTHBY B KATETOPHATA 3a€MH H B3EMaHHA.
KaacuHUMpaHeTOo 3a81MCH OT LeNTa Ha npractuBsaHe Ha GUHAHCOBHA akTHB. PEKOBOACTBOTO OnNpe/iens
KacH(HUHPAHETO HA PHHAHCOBHTE aKTHBH NPH MEPBOHAYAIHOTO WM MPHACOIBAHE H NPaBK NoCASABAlLA
OLEeHKa Ha inacHHKAUMATA KbM Kpas Ha BCEKH OTHETEH NepHOL.

Saenu u ezemantis
3aeMH H B3eMaHHA Ca HedepHBaTHRHH @I'IHaHCDBH dKTHBH € (bnxcupam-l HITH ompenesieHH NnauaHid, KoUTo
HE CE TLplrYBaT Ha aKTHBEH Na3ap. Te ca BrmOYEHN B KpaTKOCPOYHH AKTHBH, ¢ H3KJIIOYEHHE HA TE3M C a7ICHK

noseye ot 12 Mecena cnel| qarara Ha fananca, KOUTO ce KAacH{IMLINPaT KaTo AR/Irocpo4HH. 3aeMiTe H
B3eMaHMATA CE BKIIOYBAT B KATErOPHATA Ha THPTOBCKH M APYTH B38MAHHA B CYETOBOIHHA OamaHe.

TTpuowKeH s Ha CTPUHILE oT 13 10 34 CA HEPAIASIMA ACT 0T HACTONLMS (JHHAHCOR OTIET 18
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2.9, Teproscka B3eManHS

T'bpl"OBCKPETE B3eMaHHA ¢ce NPH3HABAT [TbPBOHAYANIHO IO cnpaeennMea UeHa, a B noclicacTeiie o
dMOpPTH3HpaHa CTOHMHOCT (KaTO Ce M3MoJ3Ba METOAa Ha B@EK‘THBHHH JIMXBEH ﬂpDLlEHT), HaManeHa ¢
GBBHTyaJ‘iHa NMpOBH3HA 38 oﬁeauemca, QCHOBaBallla ce Ha Nperien, H3BLPIIBAH OF PKOBOACTBOTO, HA
cangaTa B Kpas Ha BCEKH MECELl. HPDBI*IBHH 3a o0e3leHKa ce Tnpasu B cnyqaﬁ, Y€ CHLHIECTBYBA ofexTHBHO
OOKa3aTencTBO, ve ﬂp}’}lCECTBOTO HAME na OBle B ChCTOAHKE Oa C'LGEpe BCHYKH ABJDKUMH CYMH CBEIAacHoO
BPBOHAYATIHHUTE YCIOBHA 0 OTHOIEHHE HA ChOTBETHHA pa3ueT. 3a HHAOHWKATOPH HA HANMHYHETO Ha
OCHOBaHHe 3a o0e3leHKa e CYHMTAT 3HauYHMH (I)HHB.HCOBH 3aTpy JHEHNA Ha KIHEHT, obspsaBaHe B
HECBCTOATENHOCT, 3aKECHCHHE B MAAUIAHETO HNH HEramniaHe BBobIIE. C)’MB.TE. Ha oﬁemea-mara e
pa3nHKaTa Mexny GanaHcoRaTa U Bh3cTaHOBHMara cToifnoct. [locneauara npeacrasnapa HactTos@ara
CTOHHOCT Ha NapHYHHUTE MOTOLH, ZUCKOHTHPAHA C E(pEI{THBHl'ISI JIHXBEH IPOLEHT. Pa3mepLT Ha
NpoBHM3KATA 32 OGEBHGHKH Ce MnpH3Haea B 0THETA 3a JOXO4HTE.

[poBu3uATa 32 o6e3LEeHKa ¢ NPU3HABA B OTHETA 3a JOXOANTE H ce KnacH(pHUMPA KATO Pa3XOiH 34
MapKeTHHr 1 npofaxGu. Ipi mnamane oT CTPaHa Ha KNHEHT Ha B3eMaHe, 3a KoeTo Beve e Ouna
HayMcnena ofeslerka, ce M3BbpliBa 00paTHA Ha HauHCIeHHeTo Ha obesueHkara onepauus. T ce
0Tpa3siBa B HAMANEHHE HA PasXOMTeE 32 MAPKETHHT H npoAax6y, NocoueHH B 0THETA 32 JOXOAHTE.

2.10. Ilapruuy cpelcTBa B NAPHIKE CKBHBAJICHTH

[MapuuHHTE CPEACTBA U NAPHYHI eKBHBANEHTH BKJIOUBAT napH B 6poii i napkt 1o 6aHKOBH CMETKH APYTH
BHCOKO MHKBHAHM KPAaTKOCPOYHH HHBECTHLMH ¢ TBPBOHAYANEH NaJek OT 3 MeceLa H No-Majiko, KAKTO 1
Hanxuey oBLpapadrose. B Ganaxca opbpapadTHTE ce BIUTIOUBAT KATO KPATKOCPOUHO 3allb/DKEHHE B
KaTeropusaTa Ha KpaTKOCPOYHITE 3aeMH.

2.11. CofbecrBen KannTana

OOGHKHOBEHHTE aKkiui ce iackpuuupar kaTo kamitan. [IpHBHIerupoBaHiTE aKUMH CBC 3aIBIUKEHHE 3a
06paTHO H3KYIyBaHe ¢e KNAacH(HLMPAT KaTo nacHBH (BIDK CHETOBOAHA NOMUTHKA T. 2.13).

PasxofiHTe No eMHCHATA Ha HOBH AKLFH, KOWTO Ca APSIKO CBBP3aHH C Hed, C& OTUHTAT B COOCTBEHHS KarHTal Karo
HAMAICHHE Ha NOCTBILTEHHATA OT @MHUCHATA, KATO C¢ eNYMHHNPA e(heKTa Ha JaHBLHTE BbPXY A0X0Ma. Pasxonmure
110 EMHTHPAHETO Ha KL HITH OTILIHH, IWIH AHPEKTHO cBhp3aty ¢ GH3HeckoMOHHALDS, Ca BKIIOYEHH B LieHaTa Ha
nptpoGisaKe.

Korato JIpy#ecTBOTO H3KYNyEa COOCTBEHH AKUHH, 71aTeHaTa CyMa, BIIIOHBAILA 1 CbOTBETHHTE (PAKO
CBBP3aHH JONBIHHTENHH Pa3XoH, (HeTHpaHa ¢ eheKTa Ha JaHBLIMTE BHPXY A0X0/A), Ce H3BAKIA OT
npuHAAeKaIms Ha coBeTBeHiuMTe Ha J[py)KecTBOTO KanuTan, A0KaTe 0B6paTHO HIKYTIEHHTE AKLHK He ce
obescunasT, NpoAagat Wik ripensaanar. Korato Te3n akliHi NO-KeCHO CE NPOAAJAT HAH NPen3faat, BCekH
NPHXOJ, HETHPAH C TIPSEKO CBBHP3aHHTE AOITBNHHTEIHN PA3XO/H 110 TPAH3aKUHATA H ChOTBETHHA JaHbueH
ediexT, ce BKIKOYBA B KalKTana, NnpHHagnekaul Ha cobcTrennunTe Ha JpyixecTBoTO.

KanuTamsT Ha APYKECTBOTO € MPeACTABCH B pa3sMep, ChOTBETCTBALY Ha ChAeOHO-PerHcTpHpaKist,

2.12.3aemn

3aeMiTe Ce NPU3HABAT IHPBOHAYAIHO M0 CMpaBeinBa CTOHHOCT, HAMaNleHa ¢ HaMpaBeHHTE Pa3XoaH No
TpaH3aKUUATa. 3aJBIKEHHSTA 110 TIONYYEHH 3aeMH CE OTUHTAT IMBPBOHAMANHO 110 CTOHHOCTTA Ha
nojlyyeHnTe (hHHAHCOBH CPEJICTBA, a IIOCNEeNBAILO — 10 AMOPTH3HpaHa CTOHHOCT 4pe? H3MONI3BAHE Ha
edrexTHBEH MHXBEH TIPOLEHT, KofiTo Nopaay ecTECTBOTO Ha JOroBOPHTE CHBMNALA C A0IOBOPEHHS IHXBEH
TpoLieHT. 3aEMHTE Ce Knacu(HLIHPAT KATo KPaTKOTPpaiiHi 3abIkeHHs, 0cBeH ako JIpyKecTBOTO HAMA
Be3rpPeKOCHOBHOTO 1IPABO JId PA3CPOUBA NIOTACABAHETO Ha 3abIKEHHETO 32 Hafi-Manko 12 Meceua ciiell
narara Ha Oananca.

TTpusioikeHIsITa Ha CTpaHitun 07 13 110 34 ca HEPAIASANA HACT OT HACTOAINA (JEHAHCOB OTHET 19
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2.13. Texyms 8 0Tcpoqens AaEbIH

PHBXO,EI,'BT 324 JaHbK 3a OepHoja e CLCTOM OT TEKYII I OTCPOYEH JaHBK. ,HaHT:K'E:T CE NMpH3HABa B OTHUETA
32 JOXOAHTE OCBEH B CJIy4aHTe Ha TPAH3aKIMH MPH3HATH JUPEKTHO B cobecTBEeHMA KanuTan B tesu
CAlydal AaHBKEBT CRIO CE NPM3HaBa B cobcTBeHMA KanuTanl.

Pasxontr 3a TEKYUI JaHbK, [TPH3HAT B 0THSTa 33 JOXOOUTEe, € ONMPENEHeH ChITTACHO ITPUITOKHMOTO
JeitcTaaino AAHBYHO 3aKOHOAATENCTBO B CTPAHATA KbM AATATa HA ChCTABAHE HA IOAHMINHHA CIJHHEIHCOB
OTHET.

OtcpoyeH AaHbK Ce HAauHCIABa 10 GANAHCOBHA METOJ 32 BCHUKH BPEMEHHH PA3NIHKH, ABABALIH CE& MEKIY
JAHBYHATZ OCHOBA HA aKTHBHMTE M MacHBiTe 1 HanaHcoBaTa UM CTOMHOCT BB (HIHAHCOBITE OTHETH. AKO
ofaue, NaHBYHUTE BPEMEHHH PA3NTHKH BB3IHUKBAT OT MBPBOHAYATHOTO MPH3HABAHE Ha AKTHB Wi MAacHB
NIpH pasauyHa oT GuzHec KuMOHHALMS TPAH3AKLIA, KOSTO HE € 3aCerHal0 HHTO CHETOBAHATE, HHTO
nanpuHata nevaifa /3aryGa/ o spemMe Ha TPAH3AKUMATA, TO Ta3M pasjiuKa HE ce OCHETOBOANBA.

[TpH U34YHCIABAHE HA OTCPOMEHNTE JAHBIM CE H3MON3BAT JaHbYHHTE CTABKH H HOpMaTKBHa ypenba,
KOMTO AeiicTBAT KKbM JATATA HA ChCTaBAHE Ha DanaHca, KOHTO Ce OTHACHT 3a NePHOANTE Ha OYAKBAHOTO
oBparHo NMposEeHKe Ha JaHbYHHTE BPEMEHHH PA3IHKH,

OTCPD'-{GH JaHbYEeH aKTHEB CE IIpH3HagBa CAMO B cnyqal‘f[, Y€ € BCPOSITHO HANMHYHETO HA JOCTATBYHIL I10
pasMep Onnewy obnaraeMu neqa.nﬁu, Cpelly KOMTO TE3H akTHBY Ja MOTaT id ObJAT M3TI0N3BAKH.

2.14, oxonos Ba HACTH JIAKA
(a )3adeancenun npu REHCUOHUPAHE

JpyecTBOTO HMA YTBLPACH TUTAH 38 JOMLAHHTENHO NIeHCHOKHO ocitrypasane. CeraacHo Konexca Ha
Tpy/Ja TpH NpekpartsBate Ha TPYAOBOTO NPABOOTHOIIEHNE, CTel KaTo PAbOTHUKLT MIlH CIIYKHTENAT e
npHACGH 1TPaBO HA MEeHCHA 33 OCHTYPHTENEH CTAMK M Bb3pacT, JIpyxecTBOTO € 3a/{b/IKEeHO 1a MY
H3nnaTH oGe3ieTeHHE B IBYKPATEeH pasMep Ha OpyTHOTO MECEYHO TRYIOBO BL3HAMPAKACHHE KbM AaTaTa
Ha NpeKpariBaHe Ha TPYAOBOTO NpaBooTHoWeHKE. B cayuall, ue paboTHHKBT HAK CAYHMTENAT €
pabotin B Jpyaecrsoro rpes nocaensute 10 roanku, pasmepsT Ha 00e3leTeHHETO BB3MN2a Ha
IecTMEeceulna pasMep Ha OpyTHOTO My TPYAOBO Bb3HarpaxieHue,

3aab/KEHHETO 32 u3nnanlade Ha geduuupaHy 10X0AM Ce H3UHCAABA MOJHIIHO OT HE3dBHCHMH aKTIoepH,
KATO C& M3MON3Ba KPeAHTHHA METO/ Ha Nprao3qyTe eguHuun. CeramiHara CTOHHOCT Ha 321bAKEHHETO 3a
H3MIALANE Ha AedMHMPAHH JOX04H CE OMNpese)is KaTo c¢ JHCKOHTHPAT OYaKBaHNTE OBACLIH HIXOLALLM
NapHYHH NOTOLLH, C JIIXBEHHTE TIPOLEHTH HA BHCOKOKAUECTBEHH AbDIKABHH HEHHI KHIDKA, KOUTO €a ¢
nagesk, OMH3LK 00 TO3H HA CROTBETHOTO 3agbilACHHE, M BbB BanyTaTa, B KOATO €a ACHOMUHHPAHHM
TIalanaTa.

AKxTioepckyiTe nedantu H 3aryOl, Bb3HHKHATH B PE3YATAT Ha NPAKTHYECKH KOPEKUMY ¥ NPOMEHH Ha
AKTIOEPCKHTE IPELNOA0HEHNA, Ce TIPH3HABAT B OTYETA 34 JJ0OX0AHTE Ha (a3a ocTaBailis cpejlel CPooK Ha
NpOCY)KBAHE HA CHOTBETHHTE CIyXNTeH. PasxoauTe 3a npeHileH TPYLOB CTaX C¢ MPH3HABAT B OT4HeTa
30 ZOXOANTE B MOMEHTA Ha TAXHOTO BH3IHHKBAHE, OCBEH B CAYYaNTe, KOTAT0 NEeHCHOHHHKA NaH e
CHIMAZEH C YCI0BHE, Y€ CyKHTeHTe TpalBsa N2 OCcTaHaT Ha pafoTa 3a onpeaesieH NepHo ot speme. B
TaKBB CAy4ail pa3xoanTe 3a NPEeNUIIeH TPYA0B CTAK Ce aMOPTHIMPAT 110 JIMHEHHHS MeTo/ 3a ,,iepHoja
Ha npurodupane”.

2.15. IIpoBr3aH

HpOBHSL’lH C€ OTYHHTAT, KOraT0 Bbh3IHHKHE HACTOAHIC C'}:}_‘L&ﬁl—iﬂ, KOHCTPYKTHBHO HJIH HOPMATHBHG
3aLJKEHHE 3_3. pr}KBCTBOTO, B PE3YJNTAT Ha MI{HaNH C'bﬁPITI'EH, KOr'aTo ¢¢ oHaKpa a Bb3HMKHAT
H3X0AAMHM MapyiYHK NOTOL 3a [10TracABaHe Ha 3aJb/UKCHHETO I KOraTo MOMKEe 40CTaThHYHO TOYHO [a Ce
onpedend cymara Ha CaMOTO 3abJKCHHE. HPOBMSHH 3a SB,E[GU.H'I 33[’}’6[& OT JeitHoCTTa HE ce npu3nasar.
KoraTo iimMa HEKONKO HoJ00HK 3a4b/IKCHIA, BEPOATHOCTTA 42 BL3HHKHAT M3X0A41 NapHYHI [IOTOLH 33
TAXHOTO NOTACHBAHE CE OLIEHABA KATC CE B3EMa MPpeNBHI LENHS KIac OT 3a0bJKEHNA.

[IpHIIOIREHNATA Ha CTPaHHLM OT 13 10 34 ca HepATXeNHA YACT OT HACTOS LHA HBAHCOB OTHET 20
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ITpoBauns ce'npmuaaa AOPH M B CAYYMTE, B KOWTO BEPOATHOCTTA 18 BB3HHUKHE H3XOAMII MTapHueH NOTOK
33 JaneHo 3aak/KeHHE B Kiaca @ Malika.

ITpoBy3uuTeE ce oLEHABAT O HACTOSIIATA CTOHHOCT HA PA3XOJHTE, KOHTO C€ OYaKksa ja Omjat
He0oOXOAMMH 32 roracasaHe Ha 3ab/KEHHATA H3NOA3BAMHKH JHCKOHTOB MPOUSHT NPEe/il anbly KoitTo
OTpassiBa TEKyIla Ma3apHa OlIEHKA Ha PHCKOBETE CBbP3aHH CBC 3a0R/IKEHHIETO.

2.16, THproBpeKH 33X b/LKERAS

Toproeus 3aabibkerns ca 3aIB/HKEHNS 38 3aM/laliaHe Ha CTOKKM ML YCIYTH, KOMTO ca GUaH npuaoduTH
OT JOCTaBuMLi B 0OHUaiiHKA X0 Ha cTONaHcKaTa AefiHocT. ThbProBeKHTe 3a/IBIAAEHHS ce KiacudLnpar
KaTO TEKYIIH 2a0BMKEHNS, K0 ANIAIAHETO € ABDKHMO B PAMIKHTE HA eAHA FOAHHA WK BO-Mafnke (HiH
HOPMATHHA UMKBI Ha CTOMNAHCKATa AeHHOCT € NO-IBEr), aKO CNyHasT He € TAKEE, Té C¢ NPeICcTaBaT
K&TO HETEKYLIH 385IKEHNA

TeproseiuiTe 2a0bJUKEHHS Ce NIPH3HABAT ITEPBOHAYAIHO 110 CIpaBe/isuBa LIEHA, @ B MOC/EACTBHE I10
aMOPTH3HPaHa CTOMHOCT KaTo Ce H2MONIIBA METOAA HA e)CKTHBHMS JIMXBEH NPOLEHT

2.17. IIpasnaBade HA OPEXOIATE

puxonnTe BKAIOYBAT CNPAaBEHBATA LIEHA HA NPOAAJEHHTE CTOKH M YCIYTH, HETHO OT JAHBLH BhPXY
IobaBeHaTa cTOHHOCT H NPEOCTaBeHH OTCTBIIKIL

Jpy:kecTBOTO MPpH3HABA NPHXOJ, KOTaTO: TOH MOe HaaexHO Na Oble OLEHEH, ChIIECTBYBA CHIYPHAOCT,
ue HIe APOM3TEKaT OBICHIN M0A3M 32 IPYKECTBOTO H MOCOYSHHTE NO-A0MY CREeHH(UIHE YCNOBHA ¢a
CTIA3eHH 32 BeAKa MpoAaxOa, M3BkpIIeHa oT ApyecTRoTo. He ce cuuTa, Ye € H3BBPIUIEHO HAalekHO
OCTOHHOCTARANE HA MPHX0LE, KAr0TO ChUIECTBYBAT YCIOBHOCTH [0 OTHOUIEHHE HA HETOBOTO
Bh3HuKBaHe. Cnen kaTo Te 0%/4aT MPEMAXHATH € BE3IMMKHO [ia & H3BbPLIN HaneKIHO OCTOHHOCTABAHE
HA NPHXOJA.

() fTpodanchba Ha cmoxku — npedasicda Ha edpo

[Tpuxoante ot npoaaxGu Ha CTOKH ce MPH3HABAT, KoraTo J[pyKeCTBOTO € NPeXBbp/IMIC B 3HAYHTEAHA
CTEMEH HM3roiTe M PUCKOBETE BbPXY CTOKATa HA KYMyRaua. MOMEHTET Ha NPEeXBBPITHETO Ce
YAOCTOBEPAEA € NOJANHCBAHETO HA NIPHEMO-TIPEABATENEH NIPOTOKCN OF CTPAHA HA KITHEHTA.

(B) IIpodaoicbu na yveayeu

INpuxoaMTe OT NPEAOCTABEHH YCAYTH C& NPH3HABAT B OTHUETHHA NEPHOM, B KOHTO ¢a H3BLPUICHH, Ha
Gasara Ha cTerieHTa Ha H3NbAHeHHe. T4 ce yIocTOBEPABa ¢ MOAMHCAHH OT ABETE CTPAHH MPOTOKOJIH 38
npHeMaHe Ha eTana OT M3MbIHEHHETO Ha CBOTBETHATA yCiyra, PasMepbT Ha NpHXOAHTE Ce DIpejeiia Ha
fa3a CbOTHOLIEHHETO (IpoLEHTA)a H3BbPEIIAHATA A0 AaTaTa Ha rOAMINHLSA GHHAHCOB OTYeT PaboTa KbM
obuus obem Ha aorosopeHara yenyra. C Taxa onpefieneHns NpoLeHT ce YMHOKaBa oblara 1orosopeHa
LEHa, 3@ 1a e AOCTHIHE /10 pa3Mepa Ha NPH3HATHA NPHX0 OT NPEAOCTABEHATA YCIYTa,

() lipuxoou om nuxsu

IpuxoanTe OT MMXBH Ce PA3Ccpo4BaT, KATO CE H3MOA3BA MeToAa Ha edeKTiBHATA NKXBa. [Tpy
obesLeHKa Ha B3emane, ['pynara namanspa OanascoBara My CTOMHOCT 10 BB3CTAHOBHMATA MY
CTOIIHOCT, KOATO MPEeACTABNABA OHAKBAHNTE OBLALIIH NMAPHYHY MOTOUM, AHCKOHTHPaHK Ha Basa Ha
ALpBOHadAanHara eexTHBeH Juxsa. [Ipuxoaure ot nuxeH no obe3ueHeHHTE 38eMH CE APHIHABAT HAH
ripH CEOHpAHE Ha IBKHMHTE NMXBH, WK Ha 6a3aTa Ha NPH3HABAHE HA CBBP3AHNTE YCIOBHH
rapaHiHi.

(8} Ipuxodu om dugudenmu
Hpyxon oT AMBHAEHTH CE NPH3HARA KOrATO € YCTAHOBEHO NPABOTO A2 C¢ MOMYUH IIaLIZHETO.

TIprnowenHsITa Ha crpansiuy o7 13 o 34 ca uepasgenna sact ot HacToswms inHOHCOR OTYeT
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2.18. Cppp3ann nana

3a uemuTe Ha HacTosMmMA (PMHAHCOB OTYET JIPYIKECTBOTO APEACTABA KATO CHhP3AHM MILA
AKLUHOHEPHTE, TEXHHTE ABLIEPHH 1 ACOUMHPAHH APYIKECTBE, CIYIKHTEAN HA PBROBOAHM IOCTOBE i
UNCHOBETE Ha YIIPABHTENHHISL CHBET M HA30PHHI CBBET, KAKTO H GAH3KM YIEHOBE HA TEXHHUTE
ceMeifcTBa, BITIOUMTENHO | APYKECTBATA, KOHTPOJIMPaHH OT BCHYKM ropensfpoeHs JinLa, ce CMATAT |

Ce TPEeTHPAT KaTo CRBP3AHN JIHLIA
2.19. JIe3ERrGEA JOTOBOPH

JInzusrosure JOroBopH, NMpH KOHTO 3HAYUHMTENHATA YacT OT PHCKOBETE H H3TOLHTE CE roSMart ot
HaeMoaarend, ce KHE!CI«E(I)[/!HI-‘lpaT KaTO OIEepaTHBEH JIH3MHI. TInawauusra rno OHEPAaTHBHHTES NH3MHIN
(HGTHO QT OTCTBIIKHTE OT CTPpAH& Ha HaeMD,’lﬂTeHH) Ce MPHU3HABAaT K&TO pasx0oj B OTHeTa 34 AOXCANTE Ha
paBHH HacTH 3a NepHOa Ha AH3IHHIOBHA J0I0BOD.

,HPYHCCGTBOTO HE € CKMOUHIIO IOroBOpH 1ipH YCA0BHATA Ha @l-IHaHCOB JIH3MHT KaTO NH3HHIOnoay4aTell.
HPYJKECTBOTO HE € CKIMOYHNNI0 NH3KHIOBH HOI'0BOPH NpH YCIO0BHATA HA (iJHHaHCOB i1 OTIEPATiiBeH TH3HHF
KaTO JIH3HHIoAaTell.

(DHHAHCOBUAT JH3MHI CE IPH3HABA KATO AKTHB H IAcCHB B CHeToBOMHMA DanaHe Ha JIpymecTROTO ¢
pasMmep, KOiiTo B HAYAJA0TO HA NW3NHIOBHA JOroBOP € PaBEH HA CMIpaBe/iiBaTa CTOHOCT Ha HaeTHs
aKTHB HAH, KO & MO-HHCHK—TIO CEeTallHATA CTORHOCT HA MHHHMANHWTE JM3HHIOBH Niallanus, Besko
IIAMAHE MO0 NMM3HHTA CE& PasIpeein Mexty TIARHMIEA H JIMXBA, TAKA Ye fia Ce MOCTHIHE ITOCTOSHEH
JIMXBEH J0XO0fl B MPOLEHTHO H3PAXKeHHe, H3dHcaeH Ha 0a3za Ha ocTaThb4yHaTa IMaBHHLA. CbOTBETHHTE
nAalaniig no JU3KMHIE, HETHO OT AMXBHTE, CE BKIIOUBAT B JPYTH ABANOCPOHHN 3aAbikeHus. JINxeHTE
Ce MPU3HABAT KATO Pa3XOR B OT4eTa 3a NPHXOAHTE H PA3XOAMTE 3a IEpHOAd HA HAeMHMA AOrosop.
JIMA  npuzoButi upe3s (MHAHCOB NHM3HHT CE aMOPTHINPAT B CHLOTBETCTBHE C BBL3NPHETATA
AMOPTIH3ALIIOHHA AOANTHKA 32 NoJo0HH aMOPTH3NpYeMH coBersenn awrus., JIMA mpraoGut upes
(HHAKCOB NM3MHT CE aMOPEH3INPAT 33 NO-KPATKHA OT NIONE3€eH AKUBOT HAH CPOKa Ha NH3HHIA.

2.20. Paznpeneiende Ha JHBHACHTH
PasnpeneseHueTo Ha AMBUABHTH Ha akUMOHepHTe Ha JpysKecTBOTO ce NpH3HABA KaTO 3a0h/KEHHE BbB

thuHaHcOBHTE OTYeTH Ha Lpy:KecTROTO B MEpHO/A, B KOHTO € 0106peH0 OT aKUHOHEPHTE Ha
HpyxecTBOTO,

TprnosernaTa Ha CTPaHILLE 0T 13 10 34 £a HEPUZAENHE UACT OT HACTOAUIHA (MHHAHCOR OTHET 22
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3. Yupasnenue 52 prAaHCOBES PHCK

3.1 Paxmopu Ha unancosus puck
Ocbiuecrsapaitku aefinocTra i, JpyKeCTBOTO € H3M0KEHO HA MHOro00OpasHK (HHAHCOBY PHCKOBE:
nazapeH pHCK (BKIIOYBAIY BAyTeH PUCK, M UEHOBH PHCK), KPEAHTEH PHCK, H JTMKBHAEH DHCK H PHCK
OT IPOMSAHA Ha GpaemuTe napuyHi notoud. HporpamaTa Ha JIpyKECTBOTO 32 UANOCTHO YTIpaaicHue
Ha PHCKA € ChCPeAOTOYEHa BEPXY HEMPEIBHAMMOCTTA HA (PHHAHCOBHTE Mas3api # UMa 3a Lien Ja
HAMATH EBEHTYATHNTE HEGNAronpHATHH eeKTH BepXy QHHAHCOBHA pesynTaT Ha [Ipy:kecTBoTO,

(D Bamymen puck

HpyxecToTo onepipa B brarapua M TeH KaTO KypChT Ha BBATAPCKHAT Nes e (PUKCHPaH KbM ¢8poTo
- nocpeacteom BanyTe Gopa, Jpy KECTROTO € W3NOMEHO HA BANYTeH PHCKA B YaCTTA Ha TPaH3aKUHHTE
M3BBPUIBAHK BEB BAJIYTa PR3AHYHA OT eBpo. PrroBoAcTBOTO Ha JIpy:KecTBOTO cile/li PerysiapHo
BANYTHHA PHCKA C LEJI MHHHMI3HPAHE Ha BB3MOMKHH HEraTHBH BbPXY (hHHAHCOBOTO CHCTOSAHME HA

- Hpy»xecTBOTO.

(i) Tuxeen puck

JTuxpennat prck Ha JIpyKecTBOTO Bh3HHKBA OT KPATKOCPOYHHTE [TOIYUYEHH 3aeMH. 3aeMHTE Ha
IpyxecTBOTO ¢4 ¢be PUKCHPAHH H MAABAIH THGBEHH NpoueHTH, TeXHHTe eKCcNo3HLMH OHBAT
HabnoaapaHH peryasapHo.

_ (0) Kpedumen puck

B dpy:;ecTBoTo HAMA 3HAUMTENHA KOHLIGHTPALIMA Ha KpeRHTeH pHek. [IpysecTBoTo MMa paspaloTena
I BHeApeHa NONHTHKA, KOSTO TapaHTHpa, Ye npoiakdnTe HA CTORM ¥ YOIyl ¢& H3BbLPIIBAT Ha

- KITHEHTH C TOAXOAANIA KPeHTHA HCTOPHA.

(8) JTuranden puck

[MpeanaznuBoTO YNpasaeHHe Ha NHMKBIAHHA PHCK IPENTIONAara rnoJIbpKate Ha T0CTATBYHO
KOJIYECTBO MAPHYHH CPEJICTRA, KAKTO H BB3IMOMKHOCTH 33 AOMBIHHTENHO GHHAHCHPAHE C
onobpenn eeve kpeautH. [Topann AMHAMHUYHATA NPHPOAA HA OCHOBHHTE THMOBE DH3Hec,
JIpyIKECTBOTO MMa 33 Liesl 13 [OCTHIHE MbBKABOCT BLB (MHHAHCHPAHETO, KAaTo NoANbpKa
JOCTATBYHO HEH3IMI3BAHH Pa3peLIeH KPSIHTHH JTHHHH.

(1) Ynparnenne Ha kanurana

LpyxecTBOTO ynpaBniea KAMHTaNA CH © LieN [[a OCHIYDH OCLILUECTBABAHETO Ha AeitHOCTTa Cl KaTo
JeiterBalle NpennpUsTHE 1 Aa MaKCHMH3Hpa BB3BpalHaeMOCTTa HA HHBECTHLIHHTE, HATIPABEHH OT
cOo0CTBEHHLMTE Ype3 ONTHMHU3UPAHE Ha OTHOLIEHHETO ABAT KbM KAMHTA.

KanuTanosara cTpykTypa Ha JIpysKeCTBOTO C€ ChCTOH OT NOMYYEHH 32EMH H 3a[JBJKEHHS TI0
(hHHAHCOBY JTHIUHTH MAPHYHH CPEACTBA W NapHuHK ekBMBanenTH (Bic..npul. 9) 1 cobeTeeH
KalllTal, BRKNOYEALl OCHOBEH KalliTan, pe3epsH H HATPYNIAaHA neuyanda. PBKOBDHCTBOTO Ha
Jpy#ecTBOTO aHANH3Npa KANUTANOBATA CTPYKTYpa Ha roauitHa 6a3a

am

wm

[TpuoweHuaTa HA CTPAHHUN 0T 13 20 34 Ca HEPANLANA HACT 0T HACTOALIHA (MHHAHCOB OTHET 23
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KMM AJT
ITPUJIOXXEHHW A K'bM ['OJUIIHIAA OHHARCOB OTYET (ITPOBJDKEHHE)
31 JEKEMBPHU 2014

KoednumenT Ha sannsxHAnceT

KoedwmuuenTtsT Ha saaneaHanocT kM 31 aexemspi 2014 1 2013 e, xaxTo cnenpa:

31 nexemBpH 31 nexemepn
2014 2013
3anpmKeHUA 38 NHXBEHH 3a8MU 1 JOFOBOPH 32 JTHIHHT 779 508
ITaputuu cpeacTBa ¥ NapHUHH eKBHBANEHTH 302 112
3agbmKeHH 38 TMXBEHH 388MH H JOTOBOPH 3a JTH3HHT, HETHO
O [IApHYHH CpPencTRa 477 396
Cobetpen xamuran
10,836 10,718
KoediHuHeHT Ha 3a1TbIKHATOCT
b 0,04 0,04

HpyixectBoTo cuaksa npe3 2014 koedMIHeATHT Ha 3aA0BMKHAAOCT A2 € HaMall 4pe3 JOrOBOPHH
MOrafleHHsA 10 3aeMHTE W YBENHYEHHe HA cODCTBEHHS KANMTAN Ype3 FAOJ0MHTENHH (YHHAHCORBH
pesystaTi.

4, 3nayAMA c9€TOBOIHA Hpﬂﬁ.l'lll3ll'l’e.ﬂﬂll OHEeHKH H HPENEHKH

TIpuGAH3KTETHWTE OLIEHKH H NIPElIeHKH ca §a3ipaHi Ha HATPYTIAH OTIMT H APYTH (akTopH,
BKTHOMHTENHO 04aKBaHUA 3a ObAciM cuOMTHA NpH HanUuHKHTE obcToATeACTRR. JlOCTOBEPHOCTTE Ha
NpHONHZNTENIHUTE OLEHKH H [IPELEHKH ce Npepasrieklia peLoBHD.

HapspiieHHTe NpeLeHKH 1 NMpeanoioxeHHs 0T PBKOBOJCTEOTO OKA3BAT BAMAHHE BLPXY OTUETEHHTE
CYMH Ha aKTHBHTE M 3aBMACHHATA H OTIOBECTABAHIATA Ha 33ABJKEHNS KbM JaTaTa Ha (QHHAHCOBHTE
OTYETH, KAKTO H BEPXY CYMITE Ha IPHXOAHTE M pasxo/uTe, OTYETEHH Mpe3 NepHod B OTUeTa 32
NoXouTe.

PHLKOBOACTEOTO € H3NON3BAN0 3HAYHME CHETOBOAHHM NIPHONH3HTENHH OLEHKH U NPELieHKH T10
OTHOINEHHE Ha 00e3LeHKAaTa Ha BIEMAHKA OT KIHEHTH W [pH OflpelleNsHe pasMepa Ha NMPOoBH3NHTE 3a
3ab/DKEHHSA, KAKTO H NPH ONpeAesisHe Ha MONEe3 A CPOK Ha H3MCA3HAHE Ha ABITOTPaiHITE akTHBH.

MprnoskeHusTa Ha cTpariun o7 13 10 34 ca vepasaenya YaCT OT HACTOALIMS (JHHAHCOB OTUCT 24



KMM AL
[TPUJIOXKEHUS KbM 'OOUIIHMA GUHAHCOB OTYET (ITPOIBJDKEHHE)
31 AEKEMBPH 2014

(B'BB BCHYKH MPHIOHKEHHA CYMNTE Ca 1OCOYEHH B XHJI. JIeBa,0CBEH KO He € YIOoMeHaTo ,Elpyl“O)

5. MparoTpaiiad MaTepHalHd aKTHBHE

e Mamuae H Cron. Tpancm. Pasxoam O6mo
crpagH CHOpLXeHHsl HHBEHTAp CpeAcTBa 13
npugobuBane
KoM 1| anyapu 2013 r.
k OrtyeTHa cTolHOCT 10,087 2,006 54 313 9 12,669
Hatpynana amMOpTH3a1Hs (353) (903) (49) {192y . (1,701}
banancosa croRnocT 9,532 1,101 5 321 9 10,968
- 31 nexemnpu 2013r.
Banancosa cToliHOCT B HAYANOTO Ha 9,532 1,101 3 321 9 10,068
mephoaa;
[pnaodumi - 103 - 26 97 228
i Marnmucann - (15) - - (77 (92)
Paixonn 3a aMOpTHIANNA (63) (115) {1 (84) - {263}
BanaHcosa cToiiHOCT B Kpas Ha
E nepHoaa 9,467 1,076 4 263 29 10,839
Knm 31 nexempps 2013r,
- OT4eTHA CTOTTHOCT 10,087 2,084 54 521 29 12,775
o HaTpynaHa aMopTH3alnis (620} (1,008) (30) (258} _ (1.936)
Banancora croiinoct 9.467 1,076 4 263 29 10,839
- 31 pexemppu 2014r.
Banascona cTolHOCT B HAYANOTO HA 9.467 1,076 4 263 29 10,839
TiepHoAa
_ MpuaobuT ' | 12 - - 666 678
] Paixonn 3a amopTHsauss {65} (113) (1 {83} - {264}
BanaHcoBa CTOiHOCT B Kpasi Ha
neproaa 9,403 975 3 178 693 11,254
Kom 31 aexemspn 2014 1.
10,088 2,096 54 503 695 13,436
. OtyerHa cToliHOCT
Harpynana aMOpTHIALUHA {683) (1,121 (31 (325) _ (2.182)
1 FanaHcoBa CTORHOCT 9,403 975 3 178 605 11,254

PasxomuTe 38 aMOPTH3ALMH Ca OTYETEHH B aAMHHICTPATHBHITE Pasxoan H ceGecTORHOCTTA Ha FOTORATA
NPOAYKLHA.

B kpas Ha 2014r. He € npaBeHa NpeoLeHKa UK 0be3LeHKa Ha ABNFOTpPAiiHNTe MATEPHANHH aKTHBH, Tbil

KaTO pBKOBOACTBOTO € MPELSHIIIO, He OCTATRHHATA CTOMHOCT Ha AKTHBMTE ChOTBETCTBA HA TEXHHTE
11a3apHy CTOMHOCTH.

[IpuoseHIATa Hd CTPAHIILHE OT 13 no 34 ca HepaseAHa HACT OF HACTOSILNA (HHAHCOB GT4eT 25
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KMM AJT

HPUJIOXEHM A KM I'OJUIITHUS PUHAHCOB OTUET (ITPOABJDKEHHUE)

31 JEKEMBPH 2014

(BLB BCHYKH NPHJIOMEHHA CYMHTE €& NTOCOYEHH B XN, JICB&,0CBEH 8KO HE € YITOMeHaTo ,[Ipyl'())

6. HemaTepnajigs akTRBH

Kem 1 gpyapn 2013 1.

OTuerHa cTofiHocT
Hatpynara amoprisauns

Banancosa croiiHOCT

31 nexemspn 2013 1.

bamnancosa cToliHOCT B HA4aNoTO Ha nepHoma
[TpipoduTu

Pasxonn sa aMoprisagis

Banamcopa croiigocr B Kpa&sd Ha nepaojaa

Kem 31 gexemepa 2013 r.
OrryetHa eroiinocT
Harpyniana amoprizanms

BanagcoBa cToligocT

31 pexemppn 2014 1.

banancosa cToliHOCT B HAYANOTO HA nepHona
llpraodumi

Pasxoan 3a amopTH3ALA

Banaucosa croiiHocT B Kpada Ha nepuaoaa

31 nexemppu 2014 r

OTueTHA CTOIHOCT
Harpynana amMopTizaus

Bbamancosa croiiHOCT

Tporpamas OpoayKTH

{1}

J

(N

24
(23)

Pasxonure 3a aMOpTH3aLMA Ca OTUSTEHIT B pa3sXOiH B afMIHICTPATHBHHE pa3xoan.

Ipunosennata na erpaiius aT 13 xo 34 ca sepasaeata uact ot HacTonumA (purascos oruet 26




KMM AT
[MPYIJIOXKEHWS KBM T'OJWITHN A OHMHAHCOB OTHET (IIPOJB/DKEHHUE)
31 AEKEMBPH 2014

(ET:B BCHYKH OPHAOHKEHHS CYMHTE ca [IOCO4CHH B X, JIEBa, aKo HE € YINoOMeHaTo ,E[pyFO)

7. ThproBcKR M ApYrH B3¢eMAHHA

2014 2013

THLpProsekH BIeMaHns 424 640

Hamanenu ¢ nposu3Hs 32 o6e3neHKa 9 (21)
THProBecKH B3eMaNly — HETO 415 619

| JaHbitd 332 Bb3CTAHOBABAHE 112 117
Baemanus ot cebpp3and arua (Hpun. 25) 22 82

Jpyru s3emMaHHs 22 8

: BeH9IKO THProBCKHE B PYTH B3eMAanHi 571 826

CHPEBC,[UIHBMTE CTO#HOCTH Ha TBPrOBCKHTE W APYFIL B3IEMaHIA Ca KaKTO cneasa:

- 2014 2013

1 TBProBockH B3eMaHUg 415 619
- JJaWBIIH 38 PE3CTAHOBABAHE 112 117
Baemanus oT cybp3ani nuua (Ipun. 25) 22 82
i Jpyrn B3eMaHus 22 3
571 826
7 Hama oBesueneny p3emMannd koM 31.12.2014r,
7 8. MaTepHa/IHA 3AHACH
4 2014 2013
- Marepnann 538 632
[TpoaykuHa - 13
- HesaphpiieHO ODOM3BOLCTEO 199 154
: 737 799
- ¢, Ilapy H DapAYEH eKBOBAJICHTH
- | 2014 2013
- Mapiynu cpeacTsa B GaHKH H HANHYHU DNapi 302 112
- 302 112
3a UeANTE HA OTYETa 32 NapHYHHTE NOTOLH NapHTe BRIIIOUBAT CIEAHOTO!
5 2014 2013
3 Flapuuin cpeacTsa B Opoi 10 9
i [TapuynK cpeicTBa B GAHKOBH CMETKH 292 103
. 302 112

[IpynosKeHHsTa R CTPAHMLI OT 13 210 34 ca HEPAsEeNHa YacT OT HACTOAILMS fIHHAHCOB OTUST 27




KMM AJI
TIPUIOXEHMS K'HM TOIUIITHUSL GUHAHCOB OTYET (IIPOIbJDKEHYE)
31 JEKEMBPH 2014

10. Hepasnpenenena neuanba(aryda) 2014 2013
bananc kem 01 sHyapu (12) (180)
INeyanfa 3a roguHaTa 122 127
OtmicBane Ha NpecUeHbYeH Pe3epB - 41
Banasc kM 31 jekeMBpHE 110 (12)
11. JIpyra pe3epsu 2014 2013
Baaanc kM 01 aayape 10,414 10,455
IlpecueHbHEH peseps - 4D
Banane xisM 31 gekeMBpH 10,414 10,414

3akOHORWTE pe3epBi ca o0pasyBaHi B Pe3yJ/ITAT OT 3a/e/isHeTo Ha 10% oT ocTaThuHaTa neuanba
CBIMACHO HM3HCKBaHUATA HA Thprosekus 3akoH 1 pemente Ha O6utoTo cxOpaHue Ha akLHOHEPHTE.
CbIMIaCHO 3aKOHOBHTE H3HCKBAHIS 3aKOHOBHS PE3EPB CIEBA Aa JAOCTHIHE MHHHMYM 10% oT
cToltHOCTTA HA perHcTpupaHis KanuTtaa Tezn pe3epBl HE €a PasnpeACTAeMH.

Jpyrure peseps ca GopMUPaHH OCHOBHO OT TIPEOLIEHKATA HA AKTHBMTE H MTACHBHTE HA
IpyskecTBOTO H3BbpHIEHa npe3 1997r. Tean pesepsH ca pasnpefeieMi.

12. OcHoBen KANKMTAT

ObuKHOBEHH HomunanHa [pemuti T Obwo
akuyn (6p.) cTOHHOCT eMHCHH {xun. nB.)
(xXHLJB.) (xua.1B.)
Knm 31 gexemspn 2013 300 000 I - 300
Kum 31 aexemBpn 2014 300 000 1 300

AKUHOHEPHA CTPYKTYpa 110 NpHTekaBany nakeTn (Haa 5% oT kanurana ra JpY#ecTBOTO) !

1) Mauaiiotic Kauennonysoc, npuresxasaui 147 418 Gpos akuum ¢ npaso Ha riac 8 0OcC,
npepcrabnssau 49.14% or kanurana ua apyxectsoto; Ilpunobutu npes mecew Mapt
2011 r.;

2) Tnamen [louues Koctos — mputexasa 40 000 Opos akuuM € npaso HA [rnac,
npeacrasnaBamu 13.33% oT kanuTaia Ha IPYHECTBOTO, Tpraobutu mecell tom 2002 1.}

3) Jparomup Qumirpos [antenees - mputexasa 33500 Gpos akuun ¢ ApaBo Ha rmac B QC,
npeactasisBami 11.16% oT KannTana Ha JpY#EecTBOTO; TpuaoGun mecewt tosin 2002 r.;

4) Wnusu Tumutpos Toaoposeky — npuTexasa 30 130 6pos akumu ¢ npaso Ha rnac B OC,
npencrasiseawy 10,04% ot kanuTana Ha ApyxKECTBOTO, [TpupoGuTy Mecew toan 2002 1

5) JIpyru akuuonepn - nputexasar 48 952 Opos akuWU ¢ NPaBO HA [Mac ,NPeCTaB/IARALIH
16,33% oT kanuTana Ha NpyxecTBOTO.

TIpuncseHHsITa B CIPaHiiK OT 13 no 34 ca HepanJgenHa HACT OF HACTOSILLLMA §HIEHCOB 0TI 28



KMM AT
IIPUJIOXKEHUA KBbM I'OMULIIHK A ®PMHAHCOB OTYET (TTPOOBJDKEHHUE)
31 JEKEMBPH 2014

13. TEPropekd H APYry 3a8bLKCHEAA

2014 2013
ThproBeKH 3aIbAIeHH 172 461
THproBekH 3aTbKeHHS CbC cBbp3aHu auua (Tpua. 25) - 7
3anbKeHHA KM NepcoHana 54 69
3agbIKEHHS KBM OCHIY PHTEIHH NIPEANPHATHA 14 16
JaHbUHH 330 BIKEHHS 5 6
dunancHpaHe 3a JMA 471 265
Jpyru 3annmxenns 153 146
BcEMEKO THPTOBCKH H KPYTH 33X b/IKCHAR 869 970
14. 3aemn
Kparkocpogarn 2014 2013
KpaTrocpo4Ha 4acT Ha HHEECTHLHOHEH KPeanT 46 46
Kpeawt 3a 06opoTHH cpeacTsa no nporpama [epemu 250 191
296 237
JnirocpouHe
HHpecTHimoneH KpeauT — Y HHkpeauT Bynbank AJ] 7 54
JIuznur aBToMoCHIH 100 149
HusecTaunonen kpeant(2) —YHuKpeauT ByndaHk 326 -
433 203

IIpysKecTBOTO € NPeJOCTABHIC HMYINECTBEHN 3an03n/ Axmunucrparusua Crpana/ 3a
ofe3neyapaHe Ha KpeauTa 3a 000POTHH cpeAcTBa no nporpama JpkepeMH n
NpoM3BOJACTBEHO Xalie 33 obe3neyarane HA HHBECTHLHOHHHTE KPEANTH.

JIMXBHUTE OCTABAIIM 33 M3MAALIAHE N0 MHIHHTOBUTE JOTOBOPH ca B paamep Ha 19 X.1B.

EdekTUBHNTE NHXBEHH [POLEHTH KbM JaTaTa Ha fananca ca KakTo crensa:

2014 2013
HHBeCTHUHOHEH KPEAHT 6,83% 0.83%
3aeM [Jacepemn 3,811% 3,811%
HMHBecTHLIMOHEH KpeduT 2 4,133% -

BanaHcoBaTa CTOHHOCT HAa KpATKOCPOUHHTE 3aeMH ce Jo0MInKaBar 10 TAXHATA
cripaBenHBa CToHHOCT.

BanaHcoBaTta cToifHOCT Ha DaHKOBHTE 3aeMH Ha pr}l(ECTBOTO e DEHOMHHHpAHa B JEBa.

['EI)HIJO)KCHIEH'[H Ha CTpaH#iH OT 13 10 34 ca HEPAIACAHA MACT OT HAaCTORUIHA [l)]i}la}lCOB OTHET ’)9




KMM AJT
| TTPVJIOXKEHUS K'bM TOJIUILIHMS ®MHAHCOB OTUET (ITPOJbJDKEHVE)
31 AEKEMBPH 2014

15. laHEbYHE BpeMeHHA PA3AAKH

I[aﬂ'thH}‘ITE BpeMEHHH pa3/IHKH Ce KOMIIeHCHDAaT, KOrato CeilieCTBYBa KOPHAHHECKD NpaBo
3a KOMIIEHCHpaHe HA KPATKOCPOUHKHTE JaHBYHH AKTHBH CPEILY KPaTKOCPOHHHUTE JAHBYHH
HACKBH M KOI'aTO BaHBUYHUTE BPEMEHHH PA31HKH CE OTHACAT KM €1HA M ChIUA JaHBUHKA
aJIMHHHCTRAIHA.

2014 2013
OrcpoydeHi AaHbUHI AKTHBH!

- - OtcpodeHd NaHBYHH aKTHBH 3a B'bh3CTRHOBABAHE B - -
paMkHTe Ha 12 mMeceua

- OrcpoueHn AaHBLYHM AKTHBH 38 BbICTAHOBABAHE Cliel

12 meceua

OTcpodeHH JaHBYHH MACHBH: 2014 2013

:. - OTcpodeHH OaHBYHIL MACHBH 38 Bh3CTAHOBABAHE CEX 388 392
= 12 meceua

HBPDKGHHHT& Ha CMEeTKAaTa 3a JaHbYHM BPEMEHHH pa3aHKH ca KaKTo CJIefBa:

;_; 2014 2013

B HauanoTe Ha roguuata: (386) (369)
(Pazxon)/TIpHUX0A B OTHETA 32 AOXOANTE (3) 17
5 B xpas Ha roguHara . 383 386

OTUueTeHUTE JaHBUYHMT BpEeMEHHU pa3iaHKH Npe3 roavHaTa ca KaKTo chenBal

1 2014 2013
= JipnroTpaiiuu aKtBm
Henanon3paHu oTnycKki - 2
TIpoBH3UH 38 NEHCHS 2 2
Pasxonu no TY u ap 2 1
(Obe3ueHKa Ha B3EMaHHA 1 2
5 7
JBHIKEHHETO HA NAHBUHHTE BPEMEHHH Pa3Mkh (MPeAH KOMIICHCHPAHETO HA CYMHTE B
CHOTBETHATA HaHbYHA IOPHCAMKIMA) AIpE3 AEPHOLA € KAKTO clie/iBa:
OTcpodenn AAHbLYHE DACHBH:
Adsarorpafina
AKTHBA
KoM 01 aayaps 2013 (373)
(Pa3xon)/MpHXO B OTHETA 32 JOX0AHTE (20)
KoM 31 nexemspa 2013 (393)
(Pasxoa)/mpHXO/l B OTHETA 33 HONONTE 3
Kbm 31 gexemBpn 2014 {388)

[TprAoHEH TS HA CTPUHILH OT 13 210 34 €2 HEPA3ALIHD HACT DT HACTONLMS (IHHAKCOB OTHeT 30




KMM AT
IIPUIIONKEHNS KM IrOUIITHNSA ®UHAHCOB OTUET (ITPOIBJDKEHUE)
31 JEKEMBPH 2014

OTcpodenn Heusnonss. 3apRKeHNn Paszxonu  OfesueHka obumo
OJAHBYIHH OTNYCKH no no/llYu Ha

) AKTHBH MEeHCHOHHH np B3EMaHHa

: HOXO0HH
Kem 01 saayapm 1 3 - - 4
2013

! (Pasxon)/npuxoa B 1 (H) 1 2 3

OTYETA 32 OX0ANTE
KoM 31 nexemeps

2014 2 2 1 2 7
j (Pasxom)/mpuxon 8

OTHETA 338 AOX0AUTE () - (1) (2)
. Kum 31 gexemepa
2014 1 2 1 | 5

16. HeacaoHHH 3aIb/GKEHHE
3apnioxkedns B bananca 2014 2013

TeHcHoOHHY aox0aM 22 16

CyMH, IPDH3AATH B 0TYETa 32 TOXOOHTE

2014 2013

:‘ FleHCHOHHM pasxoian (3 (4)

CymuTe, UPpA3HATH B 6aJaHca ce ONPede/iaT KAKTO cJIe1Ba
) 2014 2013

CerallHa CTOHHOCT HA 3a4bIKEHHATA 19 13
- HenpusHaTta axrioepcka nedanda/(zaryfa) B codeTBEHHS KanuTan 3 i
3aasmxerns B banarca 22 16
- CyMHTe, IPH3HATH KATO Pa3X0RHE B 0TI€Ta 33 HOX0JH ce
OIpeJeJaT KAKTO C/leIBa:
i , 2014 2013
" Pa3xond 3a HACTONLH YCYTH 3 3
- PaszxoH 32 NHXBH I 1
HeTHii arTIOepckl 3aryOi, NpH3HaTH Ipe3 rojsHaTa 1 -
- O0wo, BEIOYCHA B PAIXOHTE 33 CAYKHTEIN (5) C)
JIpAKEHHETO HA HPA3AATOTO B 6aganca 3a0b/OKCHEE € KAKTO
- 2014 2013
B wavanoTo Ha roaHHaTa 16 i3
? PazxoaM BRITOHEHH B 0TYETA 3@ AONOAHTE 5 4
: Hamanenye Ha 3aAb/DKEHNATa Opall (JIAAHHA HANPaBEHH 11pes {3) -
; roauHara
- AxTioepcxa nedanba (3aryba)sxmonena B Apyr BceodXBaTeH AONOL 4 (1)
- B Kpas Ha rognHara 22 16
T OcHOBEATE H3IOAIBAHH AKTIOEPCKH NPeJIeIOKeH S ca 2014 2013
B JIMCKOHTOB TIPOLIEHT 3.8% 4%
,; Bhaein YBEueHHs Ha 3arnaTire 5,0% 5,0%

[putosienmsiTa Ha CTPaHIn oT 13 10 34 ca Hepazsenya HaCT oT HICTOALLS (HHANCOB OTYET 31




KMM AJT
MPUJIOXKEHU S KEM I'OUIITHNWST ®MHAHCOB OTHET (TTPOOBIDKEHHME)
a 31 JEKEMBPY 2014

; 17. llpexoar ot npoaaxia

2014 2013
Tpopaxbi Ha npoayKkuus 3.271 4,317
i Fpoaaxtu Ha yeayrH 12 5
o 3,283 4,322
18. OT1gerna croiinocT 5a npoaaxkiOHTE
. 2014 2013
TTpOMEHAHBH Pa3XOaM:
OcHOBHI MaTepHaH 1,005 1.169
Jpyru Marepuani 97 123
BbHILHKE yeayTH 560 1.093
Bh3HarpaskaeHta ¥ COLUMAIHE OCHIYPOBKH 39 43
- Jpyru paixomu 45 39
GuKcHpaHd pasxoau:
AMOpPTH3ALMH 164 163
- YBenauueHue Ha 3aMaCHTE 3 94
2.265 3.118
" 19. Pasxonu 3a npogaxiE # MAPKETHAT
2014 2013
= Tpancnoprt - 29
Jd - 29
: 20. ATMOHACTPATHBEE Pa3XoIR
7 2014 2013
— Pa3xonu 3a MaTepHain 43 21
Bob3HarpakaeHia 1 cOLNAgIHH OCHIYPOBKH 467 544
3 [podecuonantiy BLHIHE YCIyrH 163 186
i [oanien oHT H KOHCYATAHTCKH YCAYTH 9 12
AMopTH3aUNI 101 104
* Hpyrit pazxonn 127 218
Pazxons 3a gausuy 44 46
E 959 1,131
’ 21. Apyre onepaTHBHH NPHXONH
E 2014 2013
_ [Tpuxoan ot npogaxda Ha KRpaTkoTPAHHN aKTHBH 10 27
[Mpuxonu oT HaeMu 78 43
INpHuxoaH OT OTIHCAHH 3aAB/KEHNS 7 77
Hdpyru npuxoan 23 27
118 174

TMpuaoscerisiTa Ha crpaiim o7 13 1o 34 ca Hepasaenua vacT 0T HacToAwss (HHHAHCOB OTHET 32




KMM Al
NPUIIOXEHMS KM I'OUITHW A @UHAHCOB OTHET (ITPOIBJIKEHHE)
31 JEKEMBPHY 2014

22. Pa3’xoH 0O HKOHOMHYECKH eJIEMEHTH

2014 2013
Marepunan £150 1,313
Beumun yemyru 732 1,320
AMopTH3aLHA 265 267
3anaaTi ¥ COLMANHE OCHFYPOBKRH 748 981
TTpomsHa Ha 3anacHTe OT NPOAYKLUHA 1 HE3aBhpIUEHO
NPOH3BOACTBO 3 94
- Hpyru pasxoan 216 303
] 3,224 4,278
- 23. @®uEancoBH HpEX0IH/( pazxoxH )
2014 2013
. Pa3xoan 3a NUXBH, (15) (30)
f (OHHAHCORH NPHXOIH - 3
JIXBH 10 3a0bJEKeHNS 33 PUHAHCOB JIM3HHT (N (22)
BanyTHi pa3nuKl, HETHO (10) )
HApyrn (15} (16)
s (57) (74)
3 24  Pasxonxd 3a xapbug
2014 2013
_ Jaubk Bepxy nevanbata 3a TeKyLIaTa ToANHA - -
. Otcpouern naHbLM 2 (an
" O6mo pa3xon 3a AaHBK 2 a7n

OumxuMusT oT JpyecTBoTo BaubK BHpXY obnaraemara neuanda ce pasnuuana oT

- THYHATA CYMa, KOATO C¢ NoJy4asa, KaTo ce U3NMoI3Ba CCHOBHATA JaHbHHA CTaBKa, KAKTO C/IEABa
- 2014 2013
0 Heuanfa nmpean AaHBLY 120 144
: Jauwx mpu gawsuna craska 10% (2013: 10%) (12) (1)
Pazxoau, HEOPH3HATH 32 JaHBUHH LIeH {(31) (36)
a Heobnaraemu npHxoau 45 3
L JBIKEM JAHBK 3 an

[Tpunocerisa Ha CTpanHUH 0T |3 110 34 ca vepaaaeni vact o1 HACTORNHA (PIHANCOB OTHCT 33
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25. Cpenxd Mexay ChpbLPIaEd JHOA

[Tonumikara H€a APYKeCTBOTO 34 CASNKH MEKAY CBLP3aHH JIHLA € TC 14 6'[:3181' H3BBPRUIBAHLE TTPH
YCAOBHATA, IMPH KOHUTO OHxa ce peanHiipany Meacly HE3aBHCHMIT NHLIA.

. Crenxy Mescny Bbp3asi AHLa:

2014 2013

. i} Be3narpaxkaeRnd 5a pPLKOBOACTBOTO
Bopn na aupekTopiite 195 104
2014 2013
- . if) B3emManH"a 0T CRLP3IAHE JIHHA
: ITaasmen Kocrtos - 23
HMaugn TopopoBeky - 4
] 3aem Exsyc - 37
i [onumexe Tpauncnopt OO 22 13
- 22 32
2014 2013
iii) 3agL/oKeEHS KBM CBLD3aHA JTHOA
] JInBuaeHTH ' - 7
- 7

' 26. YcIoBHH 3a0LEKEHHY

JTaMbUHHTE BAACTH FI0 BCAKO BPEME MOrAT Ja M3BLPUIBAT NPOBEPKY HA CUETOBOJHHTE JOKYMEHTH H
3aNUCBAHNS 38 HeT AaHbYHH NepHOda CUUTAHO OT NAHBYHHAT MEpHOJ clieABa roAHHATa Ha
H3[laBaHe HA CHOTEETHHTE CHETOBOAHH JOKYMEHTH.

: PEKOBOACTBOTO Ha JpyiKecTBOTO HAMA MHGOPMALMA 32 KAKBHTO M fa ca oBCTOATENICTRA, KOHTO

= Jla JOBEJAT A0 MOTEeHUHAAHH SaHBYHY 380bIDKeHHA B 3HAUHTENICH pa3MEep,KaKTo U 3a YCI0BHU

. TIACHBH,KOMTO CJIEIBA Ja €€ ONOBECTAT.

prmec*rso*ro € NPpenoCcTaBHNG faHkoBa rapaHL{A B IOJI3a Ha M!’IHPIC’TBPCTBO Ha MxoHoMuHKaTa H

Typiu3Ma B pasmep Ha 227 X.JIB BbB BPb3Ka C H3ITbJIHEHHE HA NPOEKT 38 eHEPruiiHa e)eKTHBHOCT.,

27. CnOBTHY HACTHLOHJIH cjJeJ JaTaTa Ha Oajganca

Huma cu0MTHS HACTLIHAW cleld aataTa Ha OanaHca.

[Tpssosiemiyrta Ha eTpansiH oT 13 10 34 ca nepastenHa 4acT OT HACTOAIHS PHUHANCOB DTUET 34




