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KOHTO €2 CBBP3aHM C YC/IYTH, HO KOHTO HE C€ PA3/iHYaBaT B 3aBHCHMMOCT OT MPOXEIKHTENHOCTTA
Ha TPYAOBHA cTax (HanpuMep Gukcupan¥ oT 3amnarara), 4a 6bIaT IPHCHALaHK 0T CTOHOCTTA 3a
AOXOIHUTE, peanu3upaHy B IEPUO/A, B KOHTO ce NpenocTass yeiyrara. 3aTosa MHOTO
NpEANPHATHSA Ilie MOraT Ja (HO He Ce H3MCKBA) NPOABIDKABAT [id OTYHATAT BHOCKH OT HAETHTE JTHLA
Jia H3TOJI3BAT CBOMTE ChINECTRYBAIIH CYETORO(HATA NONTHTHKA.

Hpyrute cTaHARPTH, H3MEHEHHS 1 THIKYBAHNHS, KOHTO CE OTHACAT 3a FOAHHATA, 3AM04BAIA Ha | AHyapH
2014 r, He ca ChLIECTBEHH 34 dpyorcecmgomo.

(6)Hosu cmandapmu ,usienenus u moAKYEaHUS, KOUITIO BCE OLE HE Ca AT 8 CUAK

Pennua HoBW cTannapTH, H3MEHEHHS HA CTAHARPTH U pa:mr:Hemm ¢4 B cHnia 3a nepHoauTe cnea 1 sHyapu
'2015r. 1t He ca Guny NPHIOIKEHH AIPH H3rOTBAHETO HA TO3X (YUHAHCOB oT4YeT. He ce 0uaKBa HHKOH OT THX
Ja HMA CBIIECTBCHO 3HAYEHUE Bz.pxy (hHHAHCOBHA OTUET Ha dpywcecmeamo C M3KJIIOUEHHE Ha
,nonycnomena’rme' :

MC®O 9, "®unancosr HHCTPYMEHTH", pa3rnexsa knacH(pHKaLisTa, H3IMEPBAHETO M OTMHCBAHETO Ha
(brHaHCOBH aKTHBH 1 (THAHCOBH NACHBH M BLBEKAA HOBH NPABIIA 32 CYETOBOJHO OTYMTAHE HA
xemacpaneto. I1pes ronu 2014 r. CMCC HanpaBeHM LOMBAHHTENHY NPOMEHH B IPaBUIATA 32

. KnacU(HUNPaHe M OLEHABAHE H BRBEAE HOB MOJEN Ha oBesuenka. Tesu NocneAHN H3MEHEHNS 3aBbPIIBAT

" HOBMA CTAHAAPT 32 QHHAHCOBNTE MHCTPYMEHTH.

MC®Q 15, "Hpuxoxn o1 4oroBopH ¢ Knuentate", CMCC u3nane HOB CTAHAAPT 3a pH3HABAHE Ha
nprxoaure. Toii we samern MCC 18, koifto ce 0THacs 3a HOTOBOPH 33 CTOKH M yeiyri 1 MCC 11, xoiito
00xBallla AOroBOPHTE 32 CTPONTENCTBO. HOBHAT CTAHKAPT ce 0CHOBABA HA MPHHUNIA, HE NPUXOAMTE Ce
IIPHU3HABAT, KOTATO KOHTPOJILT BbPXY CTOKATA HIIH yCayrata npemnhasa KBM KJIHEHTA - Taka WIeaTa 3a
KOHTPOJ 3aMEH;l CBLIECTBYBAILATA HAES HA PHCKOBETE H non3uTe, CTaHAapTLT N03B0NIABRA yno*rpeﬁara Ha
MozuHLIpaH PETPOCTIEKTHEEH NOAXOA NIPH NpreManeTo. ITpu To3H Noax0a NKuATA e NpH3HARAT
NIPEXONHHTE NDOMEHH B HEPA3MPE/ielieHaTa feuanda Ha JaTaTa Ha MePBOHAYAIIHOTO NpUiaraxe (HanpuMep
1-Bu anyapu 2017r.), 1.e. 6e3 TipeusunCNIBaHE Ha CpaBHUTENHKS IepHoA. Te camo we Tpabina na npuaarar
HOBHTE PB4 110 OTHOLICHHE HA uoroaopme KOHTO He ca npumroqenu KbM JIATATA Ha ITLPBOHAMANHO
‘mpunarane : L G
o Ba,ummrrenﬂo 3a (anchoanTe ro,apmu 3anoqnamn Ha mm cne,u 1 ﬁHyapu 201 7 r. OqakBaHa nara Ha
o npﬂemane o:r}\omnaﬂmrra. l HHyapH20]7F DA RIS A Pae L

' Hnnnua’rnna aa nnonecmnane Hsmenenml na MCC 1

'_HzMeHeHHﬂ"ra B MCC 1 ,,HPE,E[CTaBSIHe Ha c]mnaucoau orqem" ce. npaBHT B KOHTBKCTa Ha IfImmuaTnBaTa
33 OIOBECTABAHE . Ha 'CMCC, xosto. ‘M3CJIE/BA KAK MOXKE J1a ce no,noﬁpm onoaecmsanem KbM S

S (bylﬂaﬂcopme omem I/IzmeHeHnﬂTa MPERBHIACIAT Pa3sICHEHUA OTHOCHO Pe/HLA BLIIPOCH, Bmmqmenuo

T ZCBIIECTREHOCT - PSATPAATIETO He TpAbBa A OBEAMHAT il Aa neTainu3upaT HHhOPMaLATa 110 | i
. HadmH, KOHTO 3aMBIILABA Noe3HAT MH(OpMas. Korato nosuimnTe ¢ ca chllecTBem, TpAGRA Aa ce.
- TIPEAIOCTABH AOCTATRYHO nmpopmaum 3anace 06HCHH KOHer'moro B’b,IlEPICTBHe Bepyy (anchoaoTo
" CHCTOSHUE WM peayJITaThTe. o o SR
it _'auﬂnsaum u ME}K,IIHHHM"C}(MH_ osnumn‘e o pe,uoae TIOCOUEHH B MCC 1 MO}KB na 61,,ua'r i
. AeTaliM3MpaKT! KBAETO TOBA € PENICBAHTHO . 33 pasbupariel Ha (l)uHchosoro CECTOSHIE HIH peayn‘rarme_
He TIPERTPHATHETO. Vma 1 HoBO  PPKOBOJICTBO OTHOCHO H3MON3BRHETO HA MEAIHHHA cymn S

THACTOA UL (PHHAHCOR DTHET




KMM AJT
TIPHJIOXEHWS KBM I'OTUIITHHUA PHHAHCOB OT‘{ET (IMPO bJDKEHHUE)
31 JEKEMBPH 2015

Criopeq NpexofHHKTe pasnopeatH, onoecTABaHHATa 0 MCC 8 OTHOCHO NpHEMaHETO Ha HOBH CTAHAAPTH /
CYETOBOAHM MONHTHKH, He C2 HEOBXOMHMH 33 TE3H H3IMEHEHHS,
Edexruena gata: 01 anyapu 2016 1.

Hama APYrH CTaHi1apTH, KOHTO BCE OLHE HE Ca B CHAA4 H KOWTO Ce 0HaKBa J4a MMAaT CBIIECTBEHO Bb3AeiCTBHE
BBPXY NPEANPHATHETO B HACTOALHM MIiH Obaemt oTHETHH nepHoAH M HA ApeABHAUMUTE OBaeum coenku.

Hama ,c{pym'MC(IJO wini KPMCOQO renkyBaHHsA, KOUTO BCE OLLE HE ca B CHJIA, i OT KOUTO MOXKe Ja Ce
OYAKBA /12 HMAT CHLUICCTBEHO BIHSHHE BRPXY OpyaCecmesmo

2. CueroBoAHA HONHTHKA (I POALIAHKEHAE)
2.2 CresikA B TyKAECTPAHAR BANYTA

(a) Pynxyuonaana earyma u 6wyMaQ HA NPEOCMAGANHE

.OTnenHuTe enemenTH Ha PHHAHCOBHTE OTYETH Ha JIpyKECTBOTO CE OLEHABAT BbE BajiyTaTa Ha
OCHOBHATA MKOHOMHYECKa CpPela, B KOATO NpeANnpHATHETO H3BBPIIRA AeHHocTTa el {“(byHKUHOHANHA
BamyTa”). |

Toguunus HHAHCOB OTHET € IPEIACTABEH B XML B‘I:JIFEIPCKH neaa, Kosrro e (hYHKLUHOHAIHA BANyTa H -
BATYTA HA NpeLCTaBsHe 4
Brarapckuar nes e guxcupan kuM espote (EUR), nocpencTrom MEXaHN3MA Ha BATYTHISA ChBET,
B'BB&I!.EH B Pemybnuka bunrapus, ot 1 anyapu 1999r.

(0) Coenru u canda
Crenkure B HysKIeCTpaHHa BaNyTa ce TpaHC(OPMHUPAT BBB (‘l)yHKl.IPiOHaﬂHa BaJiyTa, KATO ce npunara
O(hHLMANHMA KYPC 33 CHOTBETHHSR JeH. Ileyanbure u 3arybuTe oT ﬂpOMﬂHa BBB BAIYTHHTE KypCOBe,
BE3HMKHAIIM B PE3YJITAT HA PA3NAALIAHHS 110 CAEAKH B YYHIAECTPAHHA BAIYTA, KAKTO H OT IPEOLEHKA 110
3AKTIOYHTENEH BATyTEH Kype Ha ,ueﬂomumdpaume B qy;x,necmaﬂﬂa BANYTa aKTHBI1 1 IACHBH Ce '
NpH3HABAT B OTYETA 38 ,uo‘co,ume e

i

Moae'rapnme AKTHEH | NACHBH B qync,uecrpaﬂua BamyTa ce OTquTaT M0 3aKIHUUTENEH xypc #a BHB
KBM ,uaTaTa Ha Oanarca, .

BHB‘IHMH B?U'I)/THH Kypeose:

i SIS S : - | 315’)181{81\13]3}‘1 3 nexemMBpH
o o ai5n 20141
A S . - co e neea Jlesa

1 eBpo ce panusiBa Ha 1.95583 1.95583
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2. CaeToBOAHA NONATHKA (HPOABKEANE)

2.3 AbaroTpaiiEd MRTEPHANHHA AKTHBH

!I['bJ'II"OTPaﬁHPlTe MaTEpHaiHH aKTHBH Ce OTHHTAT NbPBOHAYATHO I10 LIEHA Ha npu,rmﬁ}maﬂe KCATO BKIIHOYBa
IOKYIHAaTa UeHa, BKIIIOYHTENHO MHTA I HEBBICTAHOBHM U AAHBLH, KAKTO W BCHYKH MNpeKH pa3xoni,
HCOGXOHMMH 34 NPpHBEHAAHETO HA AKTHBA B HACTOALLIMS MY BHA B MECTOHaXONIEHHE,

CJ'[BJI MbPBEOHAYATHOTO UM TNPH3HaBaHE IHVIA €& OTHHTAT (10 CIIpaBeBa CTOHHDCT, HaMalieHa C
HAaTPYNaHWTE aMOPTH3aUHH H €BeHTYAITHHTE 33[}’6" 0T 00e3UEHKH,

AMOPTH3&L{HHT& ce Hauucnapa Ha Dasza Ha NHUHeHHs METOA BBPXY OI.[EHEHHH HOJIE3EH AHHBOT Ha aKTHBHTE.
AKTHBHTE Ce aMOPTH3HPAT OT [ataTa Ha HpH,ﬂOGHBﬂHB M BLBE)I(,E[&HB B eRCIUI0aTalkA.

YBennueHuaTa B 6anancosara CTONHOCT, NPOH3THYAIL OT NIPEOLIEHKA, CE OTHACHT B IPEOLEHbUeH
pesepe:. HamaneHns, KOMTO KOMNEHCHPAT NPEAXOIHH YBEIHYEHHS OTHOCHO SIHH U ChIL AKTHE, Ca 32
'CMETKA Ha NPECLIEHBYHHSA Pe3EPB, BCHYKH 1IPYTH HAMANIEHUA CE OTHACAT B OTYETa 38 A0X0AMTe. B Kpas Ha
BCEKH OTHETEH [IEPHO/l Pa3fMKaTa B AMOPTI3ALMATA, H3LHCIeHa Ha 6832 Ha NpeoLieHeHaTa CTOHHOCT Ha
aKTHBA (PA3sXO/bT 38 AMOPTH3ALMS, TOCOYEH B OTHETA 3a JOXOAMTE) H Ha Haza Ha ITLPBOHAYaNHATA
HCTOPHUECKA CTOHHOCT Ha AKTHBA CE MPEXBLPASL OT NPEOLIeHbYHNS PE3EPB B HepaanpeaeieHa mevansa or
OPEIX0IHN NePHOIH.

AMOpTI{Baui‘IHTa Ha AKTHBHTE CE HAUHCHABA NO NMHEHHKA METOo/ C LIEN1 pa3ripenesigsHe Ha pa3snHKkaTa
Mexnay GanancoeaTa cTONHOCT M OCTATHYHATA CTOHHOCT BBpPXY [N0AE3HKA KHBOT HA aKTHBHTE, KaKTO

cnenBa: ‘ :
-Mamnn 1 ofopyaeane 3 roauMHn
-CronaHdcki: HHBEHTAp : 5 roMHK
-TpaHcniopTHH cpencTea 4 ronuHK
-Hpyrn IMA 7 rOBHHM

- OcTaThyHaTA CTOHHOCT M NOE3HHA JKHBOT HA AKTHBHTE CE IIPEPAsITIEeskIaT, i ako e HeobxoaHumo, ce
HpaBAT CHOTBETHH KOPEKIMM KbM BCAKA AaTa HA H3TOTBAHE HA (DMHAHCOBMA OTHET.
Koraro OanaHcoBaTa CTOHHOCT € II0—BHCOK2 OT BB3CTAHOBMMATA CTOMHOCT, ALITOTPATHHUAT

MaTepHE!HBH AKTHB C& 0TYHTA N0 Herokara BE3CTAaHOBHMA CTOMHBOCT. )

Tleuan6ure 7 3aryOuTe OT H3HCBAHE HA IBITOTPaiHH MaTEepHalHH aKTHEH CE ONIPENENAT KaTo ce
CBIIOCTABAT NOCTRILNEHHATA ¢ banaHcoBaTa CTOHHOCT 1 ce OTHHTAT B OTHETA 34 JIOXOIHTE. '
Pa:sm,un're Ti0 3aeMI1 Ce OTYHTAT KATO TEKYIH pasxoA.

|

2 4 Hema"repnannn ax'rnnu

(B) Hpoepcm tHu npodyr\mu

B oﬁmm cnyqau paa\m,nme 3a paspaﬁo’raaﬂe 7 non,upbm(a Ha KOMIIOTBPHH NPOrPaMiH NPOAYKTH

i ce HpIISHaBa'I‘ Ha pasxo] B MOMEHTA Ha Bh3HUKBAHETO M. Pa3xozn, KOTO ca MPEKTHO CEBP3aHH ¢

a 'PasTPaHHYHM H YHHKA/IeH TporpaMeH HpOyKT, ' KOHTpO/IpaH OT ,I[py}i{ecmom Ce MpH3HABAT KATO
Al HEMaTepnaneH aKTHB, KOATO OTTOBAPAT HA CHEMIHUTE KPHTEPHH: .

SRR TEXHqucKH e B‘I;3MO}I{H0 na ce 3am:p1;uu nporpaMeH npo,uykr Tal\a Ye Toil na e TOTOBO 33

usnonasa}le : Ll : :
AR ynpaBneHneTo B'bSHaMEpHBa J:la aamzpmu npor'paMHnR npo;{y}{T PI ,aa I‘o Hanonsaa HIIH J_I,a I'o npoAaBa;

17
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2.5. Ofe3nenka Ha He()HAAHCOBH AKTHBH

AIC[’KBH, KOWTO UMAT HEONpPEAESeH MOJE3eH KHBOT HE CE aMOPTH3HpAaT, & CE IIpOoBepABAaT 3a obe3ueHka Ha
roaMurHa Gasa. AKTHBHY, KOHTO ce aMOPTH3HPpAT, C Nperieaiar 3a HaiH4uie Ha ofesleHKa, KOrarTo ¢a Ha
nuue cbGUTHA WK HMa MpoMAHA B obcrosTencTeara, Noackassaill, ue GanaHcosaTa CTOHHOCT Ha aKTHBHTE

iHe e Bb3CTAHOBUMA. 3a 3aryfa ot o0e3LeHKa ce NpH3HaBa cyMara, ¢ Kosto GanaHcopata CTOHHOCT

HagXPBPNA Bh3cTaHOBHMAaTa, BeicTaHoBMMaTA CTOMHHOCT € HO-BHCOKATA 0T HETHATA NPOJAKHA CTOHHOCT H
cToiiHoCTTa B yHOoTpeba. 3a aa ce onpenesy CToi{HOCTTA B yHoTpeda, akTHBHUTE ce FPpYMUpaT B Hafl-MankuTe
BB3MOXKHH Pa3srpaHHYHMH EXMHHLH, reHepHpally napHyHi notoud. HednHaHCOBH AKTHBH PasiMyuHi OT
FIONOMKHTENHA PellyTallis, KOUTo Noaneskar Ha o0e3ueHKa, ce Npereniar 3a HajlHHe Ha NPH3HaL 32
uneobxonuMocTTa OT 00e3leHKa KBM BCAKa OTHETHA AaTa. i

{ .
KoM Bexka Ganancosa Aara 3a ofe3leHeHHTe B IPEAX0AHH NepHoaH HethMHAHCOBH aKTHBH, pasniyuHK OT

' MOMNOKHTEIHATA TEPFORCKA PEMyTALIHA C& U3BbLPIIBA NPErNiel 32 EBEHTYATHO PEHHTErPHpPAHE Ha 3aryGuTe or

oDesieHKa.

3a HYXKIHTE Ha TecTa 3a 00e3leHKa aKTHBHTE ca rpynvpaHy Ha Hail- HHCKM‘I‘E HHB4, 3@ KOHWTO MO Ja ce

unemncpnunpa eJMHHLIA TeHepHpalla NapiiHY AOTOLM. : ,

i

2.6. Herexymn AKTHBH JLPKANN 32 Dpogaxba

JpyxecTBOTO KiacupHiMpa HETEKYIIHTE aKTHBH KAaTo AbpPiKaHM 32 npoaaxba Korato TAXHaTa
fanaHcoBa cTOMHOCT Hie ObAe BE3CTAHOBEHA upe3 npoaaxba W npoaaxbaTa € MHOTO BEpOATHA. Te
ce OTYMTAT MO Mo-HHcKara ot HanaHcoBaTa CTOHHOCT M cnpase,unn BaTa CTOHHOCT HaManeHa ¢

paa‘io,ume 3a npojaxba.

,2.7. MaTepHANHE 330aCH

MaTepHaTHHTE 3andcH BKIIOYBAT MATEPHATH, HE3aBEPLICHO NPOU3BOJCTBO M IPOYKILIHA.

MartepuanHuTe 3anacu ca NpeACTaBeHH M0 N10-HHCKATa OT UgHATA Ha npHRo0HBaHe M TAXHATA HETHA
peas3upyeMa cToiHoCT. PasxoabT npu notpebienie ce Onpeaens fio METOAR ,,CPE/HO- NPETEerNeH
CebecToMHOCTTA Ha FOTOBATa NPOXYKLMA H HE32BLPUICHOTO NPOH3BOACTEO € ChCTABEHA OT OCHOBHH H.
ona}contmn MaTepHAIH, TIPEKK PA3XOAH 34 TPYA, APYTH NPeKH NPOMEHIINBH paszxozufl U CBOTBETHHTE. oﬁum
nponanom:'rneﬂu Pasxofl, HO H3KTIOYBa (PHHAHCOBH Pa3sxodu. aTa CTOHHOCT . : Do
' Hernara peanusupyema cTOHHOCT € OLieHKa HA IPOAKHATA HeHd npn Hopma.nﬂo npomqane Ha ,aeuﬂocrra _

HB.MHIIEHE!. C pazxo,ume 3a ,uosxmeaHe H npo,uamﬁa

: ‘z

i

,[[py;xecmo*ro I\ﬂac}@mmpa tbnnancoame CH aKTHBH B KaTel"OpHHTa 3GEMH 1 BIEMAHIIA,

Knacmbuuupaﬂero 3ABMCH OT LIeNTa HA NpHAoGUBane Ha (JHHAHCOBUA AKTHE. PHKOBOACTEOTO onpe,uenﬂ
macncbnunpaﬂero Ha (MHAHCOBHTE AKTHRY MPH nproHaqanHom HM npn,uoﬁu}aaﬂe H npasn nocaeaBalLa - e
OIJ,EHKa Ha Knacmbuxauuﬂ'ra KbM Kpas Ha BCEKH o*rqeren nepnon ) _ . S

noseqe'or_ 2 Meceua cne,a J:ta‘ra*ra Ha ﬁanaﬂca, ](OHTO ce macndmnupar KaTD Jl’I:JII"OGpD‘lHPl. 3aemme H.

B33M3HI/IHT& ce Bl\JIIO‘iBaT B KB.TEI' opmrra Ha 'I']:]JI'OBCI\H i ,[l]J}'l"Ifl BBEMaHI'IH B C‘ICTOBDJIHHH 68J'IEHC
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2.9. Teproeckn B3eMaHHSA

TrproBekKTe B3eMaHKA C€ NPHIHABAT ALPBOHAYANHO N0 CIIPABEANiBa LUEHA, 4 B NOCAeACTBHE 110
aMOpTH3HpaHA CTOHHOCT (KaTo ce M3MOeA3BA METO/1a HA e(DEeKTHEHMA JIMXBEH IIPOLISHT), HAMANEHa ¢
€BEHTYallHa MPOBH3MA 32 ofe3lieHKa, OCHOBaBallla ¢& Ha Mperyea, H3BbPIIBAH 0T PhKOBOACTBOTO, HA
canaara B Kpasd Ha BcekH Mecell, [TpoBi3is 3a obe3ueHKa ce Npasy B ciiyuafi, ue cLilecTBYBa 00EKTHBHO
JIOKa3aTeNcTRO, ue JIpy:kecTBOTO HAMa Aa 6ble B ChCTOAHME Ja chDepe BCHUKH ABLDKHMHK CYMH ChIFIACHO
ITbPBOHAYATHHTE YCIOBHA N0 OTHOWEHHE HA CHOTBETHHA Pa3yeT. 3a HHANKATOPH HA HATMYHNETO Ha
OCHOBaHHE 32 00e3LEHKa Ce CHMTAT 3HaYMMH (PMHAHCORH 3aTPYAHEHUA HA KIHEHT, 00ABABAKE B
HECECTOATENHOCT, 3aKLCHEHNE B NNAaHeTo HITH Heriamake peobuie. Cymara Ha obesleHkara e
pasTHKaTa Mex Iy GanaHcosaTa M Bb3CTaHOBHMMaTa cToifHocT. [locnennarta npeacrasisBa HacTostaTa
CTOHHOCT Ha MapHYHHTE MOTOLH, AMCKOHTHPaHA C e)eKTHBHIS JINXBEH NpPOLEHT. PasmMepsT Ha
poBY3NATA 38 0DezlleHKa ce NPU3HABA B OTYETA 32 JOXOAHTE,

J‘ IIpoBuzusTa 32 0fesLeHka ce MPH3HABA B OTHETA 32 JOXOIUTE 1 CC KNacH(HLIPa KaTo Pasxonn 3a

© MapKeTHHI H rpoa0u. ITpy AnalaHe oT CTpaHa Ha IJTHEHT Ha B3gMaHe, 3a KoeTo Beude e Oiuna

' mayucneHa obesiieHKa, ce H3BLpLIBa 00paTHa Ha HayHCeHHeTO Ha obe3ueHkara onepauus. Ts ce
0Tpa3sBa B HaM&TEHHE Ha Pa3XoJIMTe 3a MAPKETHHI H NpojaxOH, rioco4eHr B OTYETa 32 JONOAMTE.

2.10. ITapa9EH cpeAcTBa B NADATHH EKBABATEHTH

TIapH4BHTE CPEACTBA H NapHYHH EKBHBAICHTH BKITIOYBAT Napy B Opoi 1 napu no GaHKOBM cMeTKY ApyrH
BHCOKO JIKKBH/IHH KPATKOCPOUHH HHEECTHLIMH C TEPBOHAYANEH NA/eXK OT 3 Mecela i No-Manko, KakTo i
_ Oankuen osbpapadToee. B Gananca oBepapadTHTE cé BKIIOYBAT KATO KpATKOCPO'HO 3alIBKEHHE B
N xa'reropﬂﬂ“ra Ha Kpamocpoqﬂme 38eMM.

| .2.11. Cbﬁk‘.men kanaTan

oy ‘ .
: Oﬁmcﬂoseﬂme ahuun ce macm}mm{pa‘r Kam KanuTal, Hpuamemposaﬂme BKLIH cBe 3a,u1,n,1cemle 3.

.oﬁpaTHo mal{yny}aaﬂe ce. macmpnunpal" 1\&1‘0 nacnmrx (aymc C'-IGTDBO,!].HEI nojuTHKA T. 2. 13)

B Paaxo,ame FI0 eMUCIITA HA HOBH ar{mm, KOMTD G ca npﬂm CB’bp3aHH C Her, Ce OTUMTAT B coﬁcmemm KarmTan KaTo
' HAMANIeHHE HA TIOCTBIVICHHATA OT EMHCHSTA, KATO C& ETHMHHKPA e(belcm Ha JJAHBLMTE BLPXY I0X0/IA. Pa:sxo,u.m‘e

o - no eMHmpaHe’ro Ha alcmm T onum[, W JIHPEICEHD cm:paamd c 6P13HEC}\0M6PMEL[HH, ca BRITIOHEHH B uez-la'ra HEl :

| _ _.-HP?LILOGHBB.HG - SR 3 S i

raTo ,I[py;xec’moro _'___Kynyna coﬁcmeﬁu a}cumf nnaTEHaTa cyma, Bmmqaama H c*so’raemu‘re npm-:
1 : 'f,psaml JCTBITHATENHA PA3XOAH, (He'mpana c eQJem Ha JAHBLMTE BHPXY zoxona), Ce M3BAXKNA OT: :
s nplma,tmemamnﬂ Ha COOCTREHMIIUTE HA I[pymecmom KaIHTaL, IOKATO oﬁpa'rHo m}cynenm‘e aKiui He ce
SeICH PONAJAT HIIH Npen3ianat. KoraTo Tesu axuuy no-KeCHO ce NPOAaAaT HAM TIPEH3AANAT, BCEKH
BpHXOJI, HETHPAH C TIPAKO CEBP3AHNTE. nom:nnmenﬂn PA3XO/H TIO TPAH3AKIIMATA H c*no*rse’rmm ,naH"bt:eH _
etexr, CE BKIIOUBA B KaMMTaNa, npuﬂa,tme Ha coﬁcmeumum"e Ha leymecmoro i e




KMM AJl
[TPUJIOKEHMS K'bM FOAWIIHAA GUHAHCOB OTUET (TIPOIBJDKEHUE)

'meCTmecequ pasmep Ha OpyTHOTO My TPYHAOBO Bb3Harpas/eHHe.

.31 IEKEMBPH 2015

2,13. Texyma 8 0TCpPO9€HH JaHLOH

PasxonsT 33 nansk 3a rnepuona ce CbCTOH OT TEKYLUl M OTCPOYEH HaHbi. HaH'bl\'bT Ce ripyd3HaBa B oTHETa
3a A0XOANTE OCBEH B CJIYUAHTE Ha TPaH3aKHMH APH3HATH AMPEKTHO B cobcTBeHus KanuTan. B Tean
ciay4al JaHBKGLT CBLIC CC [1pH3HABA B coBeTBeHns KanuTan,

PasxonsT 3a TEKYUI JaHBK, IPH3HAT B OTHETA 34 A0XO0AHTE, € OIpERENeH CbrinacHO NPHIOKHMOTO
JAgiiCTRalI0 AAHBYHO 3aKOROAATENCTBO B CrTpaHata KbM datTata Ha CLCTAaBAHE Ha rogMIOHHA (l)FlHaHCOB

OTYECT.

(DTC.I:)O’-IEH= JaHBK C& HAYHCIIABA 10 GallaHcoBHY METOM 38 BCHYKH BPEMEHHH pPa3jiMKH, ABABALLH C& MEXKny
NaHLYHATA OCHORA Ha AKTHBHTE H ITACHBHTE H GANAHCOBATA HM CTOHHOCT BLE (PHHAHCOBHTE OTHETH. AKO
ofaue, NAHBYHATE BPEMEHHH Pa3NUKH BB3HUKBAT OT MPROHAYANHOTO IPU3HABAHE Ha AKTHB WM [TACHB
NpH pa3nMyHa OT OH3HEC KMMOHMHALMSA TPAH3aKLMA, KOETO HE € 32CErHaN0 HHTO CHETOBIHATA, HHTO
AanpuHaTa nevanfa /saryba/ 110 BpeMe Ha TPaH3aKkuMATa, TO Ta3H pa3nHKka He ce OCYETOROAARA,

TTp1 W34MCIISBAHE HAa OTCPOYEHHTE AAHBLIH C€ H3MO3BaT JaHBYHHTE CTABKH W HOPMAaTHBHA ypenda,
KOMTO JelicTBAaT KBbM JaTaTa Ha ChCTaBAHE Ha 6anaHca, KOUTO C& OTHACAT 33 NIEPHOINTE Ha OHaKBAHOTO
00paTHO NPOABIEHHE HA JAHBMHHTE BDEMEHHH PaziHKH.

OTCPO‘IGH JaHBYCH aKTHB CE€ NpH3HaBa caMo B cnyqaﬁ, 4g € BEPOATHO HAIHYHETO Ha JOCTATLYHH [10

‘pa3mep Obnemu obnaraemu nevandy, cpelly KOHTO Te3M aKTHBH Aa MoraT jAa 6BJaTt H3non3saHH.

2.14, loxoaH HA HaETH JHOA

{a )3advnsicenusn npu NeHCUOHUpane

HApy»xecTBOTO 3Ma YTBEPAEH IU1aH 32 JIOMBAHHTEIHO IEHCHORHO Ocurypsisate. CoriacHo Konekcea Ha
TPYAa NpH NPeKpaTsBaHe Ha TPYAOBOTO NPaBOCTHOIIEHHE, e/l KaTo PabOTHUKLT HIH CYHCHTENAT €
TpMAOOKI [IPABO Ha MeHCHs 338 OCHTYPHTENEH CTaK H Bb3PacT, JIpyHecTBOTo € 3ab/I3KEHO Aa My
uarnaTi 00e3MeTEHKE B ABYKPATEH Pa3MEP Ha GPYTHOTO MECEYHO TPYOBO Bb3HArPAKACHNE KBM navata
Ha NPeKpaTABAHE HA TPYAOBOTO NPaBOOTHOIEHHE, B cinyvali, ye paboTHHKDT HNW CAYMKUTEIAT €
pabotun B JlpysxecTBOTO Npe3 nocneanute 10 roaniy, pasMepsT Ha 0Ge31IETEHNETO BB3M3A HA

Baﬂ'}:JIJKEHPIETO 33 M3IUianiaHe Bna ,HGQJHHHPEHH ROXOOH ce H3YMCNABE M'OAMIIHO OT HE3aBUCHMI aKTHOCPH, - T
KaTo €€ H3nQJi3sa KpegHTHHA METOA Ha NPTHO3IHNTE SAITHITHIL. Cer_amHaTa CTOHHOCT Ha 3aABJIKEHMETO 38 i1
H3[AallaHe Ha JIE(IJHHI'ipaHH A0X04H ce ONPENEad KaTo ce JHCKOHTHPAT OYaKBaHHTS Obaeiln HIXOARLLIM .
nap;itmu MOTOoHIH, C© ﬁH‘{BBHliTe NPOLEHTH Ha BHCOKOKaA4ECTBEHH XbpHABHH HEHHH KHIDKA, KOHTO €4 €

nanex, OIMIBK ,.T.kO TDBI’I Ha CBOTBETHOTO 3a,£[‘bJ¥}l(eHHB lfl B'BE BEU'!}’T&TE!., B KOHTO ca JIEHDMHHH]JE!.HH '

_ rmamanna'ra

_A}grfoepct_c_me neqanbu | 3aryOu, Bb3HHKHAIH B Pe3yJITaT Ha _npa;;cfmqecm KOPEKLUH U TIPOMEHM Ha.

“AKTIOBPCKUTE TIPS/INONONEHN:s, ¢ TIPH3AABAT B OTIETA 32 IOX0ANTe Ha §a3a 0cTapamus CpejleH Cpook Ha
_TIPOCITYIKBAHE HA CLOTBETHHTE cryxuTenn, PasxoauTe 3a npeAnIIEH TPYAOB CTa Ce IPH3HABAT B OTYETA
.38 ZOXOJNTE B MOMEHTA HA TAXHOTO BB3HHKBAHE, OCBEH B CIy4auTe, KOIATO NEHCHOHHMSA TIAaH €

- CBINAMIEH C YCHOBIE, 4e CIlyKuTeNNTe TpaOBa Aa OCTaHaT Ha pafoTa 3a OnpejeNeH nepHol ot Bpeme. B

. TAKBB CITy9ai pasxo[uTe 32 npeuiLen '[p}',[[OB CTa}K Ce AMOPTHIHPAT 1O AMHERHHS METO] 38 Lnepiiona

: _'Ha npnnoﬁmsaue [

g -22 15 ]Iponnsna

.:-: HPOBI'BHH ce OT‘IHT&T l\Ol"aTD B'I:SHI’IKHG HB.CTORH.IO C'bJJ.EGHO, hOHCTp}’KTHBHO I'l.l'li'l Hopmammo .
: -zam-.nxcel-me 3El I[]J}')KECTBOTO B pBBYJ'ITaT Ha MHHBJ'IH C'bﬁld'l’.‘ﬂﬂ I\OF&TD ce oqakBa ,ua BTJSHHI\HET

'_:_'OI'IPEI[EJIH CYMB.TE!. HEl CE.MOTO BE.I{'BIIH(EHI'IC HpOBHSHH 3-':1 ﬁ'bllEIlIH 3&1"}’6!1 OT IZ(EHHOCTI'& He ce an3HaBa'r.

' _;:KOI‘&TO HM& HEKOJ'II\O HO,D,OﬁHI'l 3a,EIMJKBHPIH BEPOHTHOC'ITH ,ua B'I;SHHI\HaT H3PLOILHII1]’I napwmu HOTOU.H 321
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HpOBH.‘SHH CC NNpH3HABA JOPH H B CIYYHTE, B KOUTO BEPOATHOCTTA /12 BL3HHKHE H3IXOAAIN napidyeH NOTOK
3a Aaf¢HO 3a0bIAKeHHE B Kiaca e Maska.

HPOBHBHHTB Ce OLISHABAT M0 HACTOALATa CTOHHOCT HA pa3xonHTe, KOHTO Ce o4Yaksa jJa Obaar
HeoOXoaMMK 3a noracssaxe Ha 3a0RLKEHNATA H3NOA3BAHKH ANCKOHTOB IPOHEHT MpeaH HAHBLM KOHTO
O0Tpa3siBa TEKYUIA Na3apHa OLEHKA HA PHCKOBETE CBBP3aHH CE 3aALIIKEHHETO.

2.16. Tiproncxn 3aab/DKeHHS

T'prDBldﬂ 3a0bCHNSE Ca 380 BIDKEHH 33 3aMjlaliaHe Ha CTOKH WITH YCIYIrH, KO#TO ca Bunn le-t,ﬂDGlfiTl'[
OT NOCTaB4HIIH B odHuAlTHIA XOJA Ha CTOAaHCKaTa AefHOCT. T'l:pI'OBCKI’iTE 3A0LTHEHHA CE KJEEICI!(I)HL[MP&T
Karto TGK)’IILH JAABAMKEHHA, aK0 MUIAIAHETO € ALJIKIMO B pa.MI\.l»lTe Ha e0Ha ragawHa Han [o-Manko (MJ'[M
Hopma.nmm IHKBJ HA CTONAHCKATA nelHoCcT e HO-,I['BJTBI") aKO CJIyHasT He € Tark'hB, TE CE NPEACTARAT
KaTo HETEKYTUH 3a1bJUKCHNE

T’hpTOBCI{H':fe 3a0bKEHHA CE NIPH3HABAT IIBPBOHAHANHO N0 CApaBenNiBa LeHa, 4 B [TOCNeACTBHE 110
aMOpPTH3HpaHa CTOMHOCT KaTo ce H3Noi3sa METO/Aa Ha e(I)EKTMBHMSI JIUXBEH NPOUSHT

2.17, IIpr3naBade HA NPAXONHATE

HpuxoauTe BIOLOYBAT CNIPABE/IHBATA LIEHA HA NPONANEHNTE CTOKH H YCIYTH, HETHO OT JaHbUH BLPXY
Jobasenara cToffHOCT U NpEAOCTABEHH OTCThIIKH,

ZApy’KecTBOTO NpH3HABA MPUXOA, KOraTo: Toif MOKeE HanexkHO na 6bae OLEHEH, CHIIECTBYBA CHIYPHOCT,
e e npousTekat OBACIIH NON3H 32 [APYIKECTBOTO U [IOCOUEHHTE N0-A01Y creuM(hHYHH YCNoBua ca
Cria3eH! 34 BCAKA NposaxcOa, M3BbPILiEHa OT ApyskecTBoTO. He ce cumnra, 4e e H3BLPIIEHO HAZeHHO
‘OCTOHHOCTABAHE HA NPHXONA, KATOTO CbLUECTBYBAT YCNOBHOCTH ITO OTHOLIEHHE HA HETOBOTO
‘Bb3HHKBaHe. Clest KATO Te 6BaT NIPEMAXHATH € FH3MOIKHO J1a Ce H3EBPLIH HAJEKIHO OCTOHHOCTABAHE

Ha npuxoaa. : _ i

(a) Ilpodaxcba na cmoxu — npodaxcha na edpo _
TlpuxoanTte ot npoaakbH Ha CTOKIM Ce NPU3HABAT, Koraro JIpyKecTBOTO € NPEXBLPIHIO B 3HAYHTENHA
CTeNeH H3rOAMTE M PHCKOBETE BhPXY CTOKATA Ha KyIyBaya. MOMEHTET Ha NPexBbPIsHETO ce
y,ﬂOCTOBEpHBﬂ C MOAANCRAHETO HA npneMD—npe,uaBaTeneH npo*rox\on OT CTpaHa Ha KIHeHTa.

(B) Hpoc)amcﬁu Ha yciyeu :
Hpnxomrre OT OpeAOCCTaReHH YCIyTH Ce NPH3IHABAT B OTYETHHA nepuo,a, B KOJiTO €& U3BBpLICHH, HA

. BazaTa Ba cTelNeHTa Ha HanbiHenue. T Ce YAOCTOBEepsABa ¢ MOANUCAHM OT ABETE CTPAHH NPOTOKONH 34
. npuemaﬂe Ha €Tana 0T H3MEAHEHNETO HA ChOTBETHATA yoyra. PA3MEPET Ha NPHXONKTE Ce ONpeAens Ha
- 6a3a CLOTHOWEHNETO (NPOLIEHTa)a U3BBPELUAHATA AC AATATA HA FOJMIIHNA (HHAHCOR OTYET paboTa KbM
06muis oGeM Ha norosopenata yeryra. C Taka ORpeJie/IeHus POLIGHT ce YMHOsKkaBa obimara noroaopeﬂa -
- uena, 3a na ce ,E[OCTHI‘HE 10, paamepa Ha HpP[BI-IaTIEH npmon oT npe,&ocmneﬂa'ra yenyra. i

: _-(r) Hpu.xodu om Jzu.\su

~Hpuxonure 0T JIHXBR Ce’ pESCIJO‘lBElT XaToce nsnonzsa“memna HE e(pemmﬂara HXBE, I"Ipm
:OGBBLICHKH Ha B3eMane, [pyriaTa Hamansea GanaHcoBaTa My CTOHHOCT 10 BB3CTAHOBKMATA MY

. CTOHHOCT, KOATO MPEACTABNABa O4aKBAHKTE GbELlH IIAPHYHH FIOTOLH, JHCKOHTHPAHH Ha 6a3a Ha .
nspnonaqaﬂﬂa'ra eexTHBEH JTHNBA, Hpu\o,ume OT IMXBH N0 oGeauenemiTe 33EMH CE TIPH3HABAT ymu
TpH cxﬁupaﬂe Ha nmxcumme JNHXBH, HIH Ha 6aaa'ra Ha npusﬂasaue Ha GB'I:pBaHH'I‘e ycnoa}m -

; rap anumi

(a) Hpmoau om 6usuaemme S - SRR
- Hpuxopn ot I{HBH,}IEHTH ce npuaHaBa Kora'ro e yCTaHoBeHO npaBOTo ,ua ce rzonylm nnamchTo
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2.18. Cppp3and JHNA

3a LenuTe Ha HACTOAIIMA (HHAHCOB oTYeT JIpysKecTBOTO NpelcTass KaTo CEbP3aHM LA
aKIHOHEPHTE, TEXHUTE ABLIEPHH H aCOLMKPAHH APYKECTRA, CAYIKUTEAH HA PhKOBOJHH NOCTOBE H
YNEHOBETE Ha YIPABUTENHHA ChBET M HAJ30PHHA CHBET, KAKTO M GNH3KH UNEHOBE Ha TEXHUTE
ceMeiicTaa, BIIIOUMMTENHO 1 APYKECTBaTa, KOHTPOJIHPaHH OT BCHYKH ropen3tpoeHH N1La, ce cMATaT i

Ce€ TPETHPAT KaTo CEEP3aHK JIMHA.

2.19. JIAzEBroBH J0r0BOPH

JIM3HHFOBHTE NOTrOBOPY, NP KOUTC 3HAUNTENHATA YacT OT PHCKOBETE H M3FOAMTE CE IT0EMAT OT
HAeMOZATEs, ce KiacH(QHUMPAT KaTo ONEPATHBEH MH3KHT. [Inamanusra rio onepaTHBHNUTE JIN3HHTK
(HeTHO OT OTCTBHIIKHTE OT CTPaHa Ha HREMOFATENS) Ce MPH3IHABAT KATO Pa3XOl B OTHETA 3a JOXOAHTE Ha

PaBHH 4acTH 3a 1IEPHORA HA JH3MHIOBHA J10r0BOD.

JIIpys;KeCTBOTO He & CKIHOUYMIIO AOTOBOPH MPH YCIOBHATA HA (PMHAHCOB AW3HHT KATO JIM3HHIOMONYHATEN.
Zpy>KecTBOTO He € CKNIOUHIO H3HHTOBH JOTOBOPH IIPH YCIOBUATA Ha (PHHAHCOB H ONEpaTHBEH TH3HHT

KATO NMH3WMHICOAaTEIL.

QOUHAHCOBUAT AH3HHI C€ MPH3HABA KATO aKTHR M NacHMB B cyeTOBoAHMA Oananc Ha [pyicecTsoTo C
pasmep, KOHTO B HAUANOTO Ha JIM3HHTOBMS JOFOBOP € PaBeH HA CNpaBelUINBATa CTOIHHOCT HA HaeTHs
AKTHB 1M, 4KO & N0-HHCBK—TIO CEeralrHaTa cToifHOCT Ha MHHHWMAaNHHTE IM3HHIOBY IUiatlanud. Besako
Naliale M0 JH3MHTE Ce pasnpeaeis MeXly INaBHMUA M JIMXBA, Taka 4e Ja Ce MOCTHUIHE NMOCTOfHEH
AMXBEH ROXOJ B NPOLEHTHO M3PaXKEHHe, M3dHcieH Ha 6as3a Ha ocTarbuHara rnapHuua. ChoTBETHUTE
TUTAIAHKSA [10 JIM3KHTA, HETHO OT JIMXBMTE, CE BKIIOYBAT B APYTH AbIrOCPO4HH 3aabibkeHus. JluxsuTte

‘ce NMPH3HABAT KATO PasXxofl B OTHETA 33 NPHXOAMTE M Pa3XOAWTE 3a NMEPHOAA HAa HAEMHHS JIOTOBOP.
IIMA npugofur upes (DMHAHCOB JM3HMI C€ AMOPTH3HPAT, B CBOTBETCTBHE C Bb3NPHETATA
aMOPTH3aUMOHHA TIOJMTHKA 33 NofoOHN aMopTH3upyemH cobeTsenH akTuBH. JIMA npunoGury upes
: cpmlaﬂcoa JH3MHT ce amopmsnpa’r 3a MO-KPATKHA OT NOJIE3eH HKHBOT WTH CPOKA Ha JIH3UHTA. L

_' -:2 20. Paanpeaeuenne nannmmen'm s T -_ SRR RRERTEC TS g

: _Pazﬂpe;(enenne'm Ha ,I[HBI],Z[EHTH Ha amnoﬂepme Ha pracec*rao*ro ce npusﬂaaa hB.TO zanmncemle BB
. hMHAHCOBUTE orqe'ru Ha leyxcecmom B nepmona B KOHTO ¢ onob’peHD or akuuoriepu?e Ha . ' -

: ::',I{pymecmom
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3. Yopasnenune 5a GEAABCOBHA PHCK

3.1 Daxmopu na grmmancosus puck
OcwpiectesBaiiky neifrocTtra e, JIpyKeeTBoTO € H30MKEHO Ha MHOT000Pa3HH (JHHAHCOBH PHCKOBE:

nasape prck (BKMIOYBALL BATYTEH PHCK, M LIEHOBH PUCK), KPEIMTEH PHCK, M IHKBHAEH PHCK M PHCK
OT npoMsHa Ha GeaewnTe napruHn noTouu. Ilporpamara Ha JIpy:ecTBOTO 3a LUAJIOCTHO YNpaBieHHe
Ha PHCKA € ChCPEROTOYEHE BEPXY HENPEABHANMOCTTA HA (DHHAHCOBHTE rasapy H UMa 3a uen na
HaMaJlH €BEeHTYalHHTe HebnaronpuATHH epeKTH BLPXY (PHHAHCOBHS pe3ynTaT Ha JpyKeCTBOTO,

(i) Barymen puck
HpyxecTBoTO Oniepupa B Bbirapus 1 Thii kaTo KypewT Ha Bbirapekust jieB e GUKCHPaH KbM eBpOTOo

nocpezcTBoM BamyTeH Gop, JpyKecTBOTO € M30MEHO Ha BATYTEH PHCKA B HACTTA HA TPAH3AKLIHITE
H3BLPIIBAHN BBB BaJyTa pasiniHa OT eBpo. PEKOBOACTBOTO Ha JIpyIKECTBOTO CleAn perynapHo
BaJIyTHHS PHCKA C LieN MHHEHMH3HPAHE Ha Bb3MOMKHM HETaTHBH BLDPXY (hUHAHCOBOTO CHCTONHME Ha
TpyKecTBoTo.
H H
(if)JIzlfxeeH pck
JInxBeHuAT pHck Ha JIpyKecTBOTO BB3HHKBRA OT KPATKOCPOMHHTE MOJYUEHH 3aeMH. 3aeMHTe Ha
JIpyKECTBOTO €A ChC (PUKCHPAHH M IUIABAINH TH(BEHH NPOLEHTH. TEXHHTE eKCHO3HLUKY BliBaT
HabmomaraHu PeryispHo. : :

(6) Kpeoumen pucx
B IpyaecTBOTO HAMA 3HAYHTERHA KOHueH'rpamm Ha KpeauTeH pHcK. JIpy:KecTBOTO HMa paspaSOTeHa

H BHEADECHA [NIOJIMTHRKA, KOATO r'apaHTHpAa, 4e npo,qamﬁme Ha CTOKH H YCOyrH ce H3EBRIIBAT Ha
I\JIHGHTH c nomo,unma er,unma HCTOpI'iE .

: (6) J.Tuaaudeﬁ pucx . » Y
- _I'Ipe,anasﬂuso'ro yrpaBneHue Ha nnxsn,uam pHCK npennonara TIOLABPIKAHE Ha JOCTATLUHO
' KQMYECTBO NapHYHH CPE/ICTBA, KAKTO H BL3MOIKHOCTH 3a IOMBIHUTENHO (QHHAHCHPAHE C

" onoGpenn Beye ‘xpenuty. Tlopany AHHAMHMYHATA NPUPO/A Ha OCHOBHHTE THIIOBE Gu3nec,

a8 ',I[pynxec'raoro MMa 32 11eJT /1 TIOCTHTHE TBRKABOCT BhR QmHaﬂcnpanero KaTG no,rm'bpma

. ,JIOCT&TB‘-!HO HEHSHOJISBaHH p%pQMEHH KPE,HHTHH J'EHHHH

(11) Vnpaanenme Ha Kamrrana i . .
I{pyxcecraoro }’HpaB}'IHBa KamuTana cu [ uen na ocnrypn ocmmecmnnanero Ha ,ueunoc*rra CH KaTo

- BefiCTBANIOC NPEAIPHATHE ¥ 12 Malcchnsnpa BBIBPAIIAEMOCTTA HA PIHBSCTMLLPIHTE HanpaBeHu or
: co6craenmume qpes onmmmsupaﬂe Ha omomennem m,nr K‘bM xann'ran L T

TIpunoxenista na
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KoedHumeHT Ha 3aATbKHAA0CT

KoeMUHeHTHT Ha 3aTBxHEAN0OCT KbM 31 nekembph 20151 2014 e, kakTo ciensa:

31 mexeMBpH 31 nexeMBpH
‘ 2015 2014 _
JapbnKeH A 38 JUXBEHH 338MH H HOTOBOPH 34 TH3HHT : 875 779
[Mapu4Hy cpefcTBa H NApHYHH eKBHBANEHTH ; 257 302
SageKEHMS 32 AUXBEHH 3a¢MH M JOTOBOPH 33 JIM3KHT, HETHO
OT MAapHYHH cpeACTRa ' 618 477
! & :
i CoﬁcTaeH KaruTan | 10,941 10,836 _
KoeduimeHT Ha 38 ATBKHATOCT 0,06 0,04

JpysectBoTo oyaksa npe3 2016 xoedHUHEHTHT HA 38JTHKHAIOCT A4 ¢ HAMAIIM Ype3 AOrOBOPHH
MOTALieH!S M0 3aeMUTE H YBeAWYEHHe Ha cOOCTBEHMA KamHTasl 4pes MOMOMHTENHH (HHEHCOBH

pe3ynTaTH.

U 4, 3HAYEME CIETOBOJHEA NPHOAHIATENHA ORCHKE H OPENeHKH
: -Hpnﬁnnsmennn're ouemm " npeuemm ca 6a3apam«i Ha Harpynaﬂ ONHT H ,upym q)akropu
! BK/IIOYHTEHO OYaKBaHis 33 GBAEIH CHOMTHS TIPH | HATHIHHTE oﬁcmﬂ'rencma. ,H,oc’roaepnoc*na Ha
npnﬁnmmenﬁme OLEHKH H PeLeHKH e npepmrﬂexma pe,uoaHo.___ R 2 -
e '_jI’IBB'BpIIIE:I-HdTG npeuemm ‘# IPEATIONOKEHHA OT PBbKOBOJICTBOTO OKA3BAT anmmue B'I:p‘{y orqerenme s _
ERREEE I-:ZC}’MH ‘Ha AKTHBHTE ¥ 3a[b/DKEHUATA H onoBecmBammra Ha 3am.mxceamx KBM ,ua‘ra*ra Ha Qmﬂaﬁcosme R
| i OTHETH, KE.KTO 14 B"bpxy cymm:e Ha npnxo,ume H pae,xo,ume queTeHu npes nepuo,ua BoTYETA3A
S Luoxo,am*e - =
o '-'--;-.-PBKOBoncTBoTo e uanonsaaﬂo SHH'-IHMH C‘-EETOBOJIHPI npn6nu3m'enﬁn oue}nm n npeuemm 1o
' :"_'omomenne Ha' oGesuamcara Ha B3eMaHH# OT KIHEHTH ¥ TP ONpefeNsHe pazmepa Ha: npoaﬂmme 3a
JAIUBIDKEHIA; KAKTO - npp[ onpe,uenﬂue_ﬂa noneamm cpmc Ha. Hsncmsﬂaue Ha nbnrorpaumrr am:ma;a
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(BBB BCHUKH NPHIIOKEHHNSA CYMHTE Ca HOCOY€HH B XMJI. JIEBA,0CBEH QKO HE € YTIIOMEHaTo Apyro)

5. JearoTpadiEe MaTepaalHd AKTABRH

3empr  Mamuau 0 Cron. Tpascn. Pasxoan O6mo
CFpajd CLOPLIKEHHS HHBEHTap cpelcTBa 18
npsaaodusane

Knm 1 aayapn 2014r.

OTueTHa cTOlHOCT 10,087 2,084 54 521 29 12,775

Hatpyniana amopTH3anns (620} {1,008} {50} (258 _ (1.936)

- Banancosa erofinoeT 9,467 1,076 4 263 29 10,839

31 nexemnp'n 2014r.
Banancoea cTOMHHOCT B HaYaNOTe HA 9,467 1,076 4 263 29 10,839
neproaa
1 ~ TIpnaoburu 1 12 , - 666 678
Pasxo/u 3a aMopTiEais (65) .. (113) (n (83) - S A264)

Banancosa crofigocT B Kpas Ha ,
mepHoxs , 9,403 975 .3 178 695 11,254

K'LM.31 JexemBpH 2014r.
i OT‘lelea crpi‘mocr

Ha_prl_IaHa ?MOpTLBaLIm : _ (685) (1,121) (51) (32%) . {2,182)

10,088 2,096 54 503 695 13,436 .~

-5"?."?“.“"’;*‘:‘?-“@‘-’“? S o3 . 975 3 I8 oo 11254

'3111e1cenmp112015r. - e e T e
:Banancona cToﬁHOCTB Hallanom Ha__._- 9403 o 975

. Coa78.c 0 e9s 1254
‘ -nepmona B RN EE A R

Tt

| g asio 31386
: -""Hanncami SR e e e (13 S (788 919)

L ':]':"mtaﬂcona c’roi&nocTB lcpaﬁ.aa G e 11,402

: ;I]pnnoﬁ;mt
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6. HemaTepHannn akKTHBH

K&m 1 gayapn 2014 r.

OryerHa cToiiHOCT
Hatpynana amoptHzatms
Banancopa croiigoct

B

31 pexemspa 2014 r.
banancopa CTORHOCT B HAYANOTO Ha nepHoaa

Ipuneburn
Pazxonu 3a amopTtusauug

banancosa cToiiHOCT B Kpas Ha mepHoa

lK’BM 31 nexemspn 2014 1,

OtueTHa'cTofHOCT
Harpynana aMoprHsatis

Banancosa croiiBOCT

K| nexemnpn 2015r.

. Bﬂ}'IaHCDBa CTOI'IHOCT B Haqa.nom Ha nepmma

. Npraoburn -
Pazxonm 3a amopmsaut»m

o 3'Ba.|1ancona crounocfr B lcpaa Ha nepnona 3_'_:- i

: '31 nexemnanOlS r.
: OT‘IeTHa croftmocT . :
Ha’rpynaﬂa amop1’113auxm_ A

IIporpaman opoaykre

g%

(1)

o
ta
A

Wy

2 -
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KMM A]J]
HPWJIOXEHNWS K'bM I'OJJUINHUA PUHAHCOB OTYET (IIPOJIBIDKEHUE)

31 IEKEMBPH 2015

(B'I:B BCHYKH NPMJIOMEHNA CYMHTE Ca NOCOYMEHH B XHJI. JIEB&, aKO HE ¢ YHOMEHATO ﬂ,perI)

7. TbproBcKH B IPYra B3eMaHHESA

2015 2014

Trnproscki B3eMaHHs 652 424

Hamanenu c: nposuaus 3a oGestieHka - (%)

ThHpropcku B3eMaRHsd — HETO 652 415

" JlaHblm 33 BL3CTAHORABAHE 37 112

Coaebun 1t npuchAeHH BIEMaHHA . 30 -

Bsemanua ot cabp3any nuua ([Ipun. 25) 22 22
Hpyri B3emMaHHs : 24 22.

Beadko TBProBeKE H XPYrA BIeMaHHS _ 765 571

. +
i
‘CripasenuBsuTe CTOMHOCTH HAa TBPrOBCKUTE M APYIH B36MAaHHA CA KAKTO ClIE/IBa;

e 2015 2014
* THPrOBCKH BIEMaHUs | | 652 415
Hansi 32 RRICTAHORABAHE 37 i12
CoedHui 1 NpHCHABHH B3EMAHHS 30 -
Bzemanus ot cBep3ann siua (Tlpua. 24) 22 22
Jpyri B3emManns 24 22
T 765 5711
Hsawma obeanenenn B3emanus kum 31.12.2015r,
8 Muvepuamun sanacn S
' ';.:MaTepuanm S TR ' 598 "; _ 538 :
_-.'.HeaanuJeno nnousno_ucmo ' 7 S — ]99

-9, Ilaps B napHYRA eKBEBANEnTH . .

YHUYHH CPeACTBa B DaHKH ¥ HAJMYHM NapK -




KMM AJl
[IPUJIOKEHHUS KBM ronIH A @UHAHCOB OTYET (TTPOJBJDKEHUE)

31 JEKEMBPH 2015

10, Hepasnpenenena neganda(zaryta) 2015 2014
Bananc kum 01 auyapn 110 (12)
ITevanba 3a roguHaTa 77 122
OTnucBafde Ha NpeoLEHBYEH pe3epB 67 -
Baxanc kpM 31 gexeMBpH 254 110
11. Apyru peseppa 2015 2014
Banaﬂ.c k6M 01 agyapn 10,414 10,414
ITpeonensuen peseps (67) -
Bananc xbpM 31 gexkeMBpH : 10,347 10,414

3aKOHOBHTE pe3epsy ca 00pasyBaHH B Pe3yJNTAT OT 3aJ€AHETO Ha 10% OT ocTaThuHaTa neyanba
CRITIACHO M3MCKBaHMATA Ha THProackud 3akoH ¥ pewenne Ha OO1moTo cubpaHie Ha akIMOHEpHTE.
CrwriaacHo 3aXOHOBHTE H3MCKBAHKA 3AKOHOBUA PE3EPB Cle/lBa 42 hocTHrHe MuHimym 10% or
CTOHHOCTTA Ha PErHCTPHPAHNA KanuTan, Te3n pe3epBH He ca pasnpelesisemMH.

‘,E[pym're pe3epBH ca OPMHPaHH OCHOBHO OT NPEOLEHKATA HA AKTHBHTE W NACHBHTE Ha
Ilpymecmo*ro H3BbpLUeHa npe3 1997r, Te3u pe3epBH ca paznpeaeieMi,

-12. OcHoBen KapATAN

. ObuxHOoBEHH Homunanna Ipemuu ot Obuwo
axumu (Op.) cToHKOCT €MHCHH (xun. nB.)
(xyut.518.) (x11.1B.)
Km 31 nekemnpn 2014 300000 1 - 300

".._.'K’szlneKEMBp!lZOls j300_000_' 1 R R _ 300

!

npenc*ranmmamu 11. 16% 0T hanmana Ha npy}i«:ecraom prmoﬁmn Mecau mm«i 2002 T

4y Hhﬁﬂn JIHMHTPOB Tonoposcm—-———npn’remaﬂa 30-—1-—30 6]3051 AKIHH-C- npaao Ha mac B~ OG,_




KMM AJl
IMPHIOXKEHY S KbM T'OOWIITHWA A ®MHAHCOB OTYET (IIPOBIDKEHUE)
31 ,Z[EKEMBPI/I 2015

13. TeproBeKE H APYra 33abKeHES

2015 2014
Twproseku 3abienHa : 150 172
33IBKEHHS KbM NepCoRaa 54 34
3amBIKEHHS KBM OCHIYPHTENHH NPEeAnpHATHA 17 14
HaHBuHE 3a0biKEHS 6 5
@unancupane 3a JIMA 561 471
Hpyra sagbiikenus 121 153
‘ Berako ThProBCKH H IPYTH 3aAbJOKeBEH . 909 869
| 14.3aem=
J Kparkocpounn 2015 2014
"KpaTKOCPOYHA HACT HA WHBECTHLHOHEH xpe,m-ri‘ 8 | 46
MupecTHuioHeH kpeant(2) Y Huxpenut Bynbauk 33
Kpeaur 3a o6opoTHH cpeacTsa 110 nporpama Jorepemu 268 250
I{pe,un'ma Kapra . . . -2 T
P o _ 3 A 363 296
_ lIancpotmn o ' =
Hmaecmuuoaeri KPEOHT — Yﬂmcpe,uprrBynﬁaHK AI[ AU U S B T
R -I[mmn" aBTOMOBHIH - S Cooo263 0 0 100
B ._.-:I’IHBCCTIIIJ.HOHGH er,uuT(Z) —YthpenM'r BynGaHI\ e w196 3 3260
SRR o DR 459 - 433 oo

- ."'."'J.Ipy céc*rno*ro e npenoc*raanﬂo umymec*rneuu 3an03H/ AﬁMHHPlCTpaTIleHa Crpa_ua/ 3a -
"/ oOesNevaBane’ Ha. er,am*ra aa oﬁopomn cpencma H npousBo,uCTBeHo Xane 3a - L

Z -_f-.o6e3net{a3aﬁe Ha MHBECTHUHOHHHTE er;mm
';‘-"JIHXBHTE ocraﬁamu 3a Msnnamane no nnauuronn’re norosopn ca B pazmep Ha 43 X HB

Ed)eKTHBHHTe J'IIIXBEHI 'npouem‘u K'hM .uaTaTa Ha Ganaﬂca ca KaKTO, cnemaa el

3 8}]% i

HHB&CTlﬂ.[ﬁOHeH ermrr
___'4 133%__‘.




KMM AJT
[MPUNIOXEHNW A KM I'OAUIIHNWA PUMHAHCOB OTUET (IIPOABJDKEHHUE)
31 IEKEMBPH 2015

15. Jasap9nE BpEMERHH PAR3THKHE

JanbuHHTE BpeMEHHH PasiHKH ce KOMIEHCHPAT, KOI'dTo ChILECTBYBA KPHAKYECKD NPaBo
3a KOMIEHCHPAHE Ha KPAaTKOCPOYHHTE AAaHBYHH aKTHBH CPelly KpaTKOCPOUHHTE NaHb4HH
HNacHBK M KOraTo AAaHBYHHTE BPEMEHHH Pa3nHKM C& OTHACAT KbM €AHa M Chlla JAHBYHKA

aAMMHHCTPALHA.
2015 2014

OT1epoyeHy NaHBUHH aKTHBH:
- OTcpoyeHH MAAaHBYHH AKTHBH 33 BL3CTAHOBSBAHE B 6 -
paMiuTe Ha 12 meceua
- OTcpoveHn AaHBHHH aKTHBHM 33 BL3CTAHOBABAHE Cliel

b 12 meceua

o1
OtcpoyueHd naHbBMHHE [TACHBI: 2015 2014
- OTcpoveHA AaHBYHH NACHBH 332 Bh3CTAHOBABAHE Cliefn - 417 388

12 Mecena

ﬂBPI}K'BHHﬂTa Ha CMETKaTa 338 JaHBYHH BPeMCHHH PpadiikK €a KaKTO cacaBa:

2015 2014
{ B HayanoTo Ha roAMHaTa; (383) (386)
S0 3

1 _ .(Pasxo,u)/l'[pnxogaomeq‘a 3a JIOXORNTE L o (28) _
A BKpaa HaI‘O)IPlH&Ta - : L ' - (411) ~ (383)

’ :_.OT‘IBTEHHTE ,II,aH‘]:‘-IHH BpCMeHHH pasnm{n HPSS FO,I[HH&TE[ ca ]{ElI\TD CJ'IE,[IBEI'

2015 204

;;-_-,[['bnrOTpauHu alcmBu SO S
' -".';.Hensnomaamd o*rnycmx B Ry -
St TIDOBH3NH 33 TIEHCHA . 3 2
St PasxomunoIYmpap - 2 2
IR RIS GEBuEHKa_Ha_B?._eM_aHng__ o 1 1

_ﬂ)/np}l\o,u"a oﬁ‘ﬁe”r a ,aoxoﬁﬁre_'
M. 31 _nexeMB_ m 2015




KMM AJl
HPHUIIOXEHWA K'bM I'OJJULIIEWS DUHAHCOB OTHET (ITPOAB/DKEHHE)

31 AEKEMBPH 2015

OTcpouenn Hewsnoass.  3ainensmesus  Paaxoagm  Obe3neuxa obuo
MAHBYHE OTIYCKH no no JIY u Ha
AKTHER NEHCHOHHH Ap B3eMaHH
JOX0AH

Kem, 01 sasyapn
2014 ‘ 2 2 1 2 7
(Pasxon)/npuxozn B
OTUETA 34 IOX0AHTE (1) - (N (2)
KoM 31 pexemepn
2014 1 2 1 1 5
(Pasxon)/mpuxon B
OTHETa 33 JOX0JIHTE {1) 1 i1 - 1
Kum 31 nexemepa

; 2015 - 3 2 i 6

¥ 16. Hiaucnonnn 3a0BJKEART
4 3aas/okenns B bananca 2015 2014
-+ Tencwourn noxoau 30 22
. CyMmH, NPA3HATH B OTHETa 32 JOXOAATE ‘
. o 2015 2014
1 ; [lencuorru pasxonu (1 fS_)
. b Cy:M"n're, HIPHIHATH B fanaHca ce onpefendaT KAKTO cJieJBa
T | | 2015 2014

- - CeramHa CTOHHOCT Ha 3aABIREHHATA 26 ~19

- . -Henpusnara akTioepcka neqaaoa/(aaryﬁa) B coﬁcmemm KarHTan : -4 SN
:Sammfcemm}ssananca R : 30 22

Cynm're, npnaaaTn KaTo paaxoaa B owe'ra 3a noxo;m ce [T R I
eeAT KAKTO cnenna. ST SR

'._";:.'___Pas‘coml 3a Hac:rosxmn yc.nym L
.. Pa3x0/IH 33 INXBH - _ o
g "Henm aKTHEpCKH 3ary5u l'lpli3H8TH npea romma?a

"-.Oﬁmo, BKJIIOYCHH B. pa:axo;mre 3a c.rrymn’renn b




KMM ANl
ITPRITOXXEHWA KM "OAUIIHNUS PUMHAHCOB OTUET (ITPOIBIDKEHUE)
31 ,ILEKEMBPH 2015

17. IpaxoaA oT HPOAKGH

2015 2014
IIponamdu ua mpogyKiHsa 3,188 3,271
IIponaskGu na yenyru 20 12
3,208 3,283
18. OTverna cTolinoct HA HpogaxieTe _
2015 2014
; ITpoMeHAHBH pasxoau:
Ocr;omm MaTepHanH : 928 1,005
Lpyrn matepuany 88 97
‘BrHIHK yenyrH 506 360
BB3HarpaxaeHns M COUHANHY OCHIYPOBKH : 394 391
Hpyru pazxonu 39 45
DUKCHPAHH PasxogH:
AMOpTH3AUHH : 183 164
VBenderHe Ha 3amacHTe g7 3
2,235 2,265

19. ATMANHCTPATABREE PAIXONH i i
: R ' 2015 2014 L
Pasxoau 3a MaTepHani : 23 48
BB3HArP@KACHHA H COLMATHH OCHIYPOBKH : 330 467
I'prd)ecuouamm BBHIIHIA YCIYTH - o A 206 163

-TopuineH oautT u KOHCYITaHTCKH yc.rrym o g ; B B P s B
. “AmMopTH3ammn - SEER S e 106 101

. ngI[p_ym paa\o,uu o T e _ .

._;z:pyﬁ;.o.'.zépsimm;am;@a;a P

_Hpmo,uﬁ DT npo,uaxcﬁa Ha KpaTi\O'I'pa}ﬂ{II al\’l‘HBH o
Tprxonn: OT. npo,umxﬁa Ha I{MA : o
Ipuxony OT HaeMH | Srcas

1Ipuxoni oT, OTﬂHC&HII Sﬂ,ll'l:J'MCEHHH iy

,IIpym npl' 1M,




KMM AL
[TPATIOXKEHMA KM I'OIUIIHIA OMHAHCOB OTYET (ITPOALJDKEHUE)

31 AEKEMBPH 2015

21. Paz3xoam no BXOHOMHEYECKH ejdeMeHTH

! - 2015 2014
MarTepuann 1,039 i,iSO

BrHIIHHA yeayrk 717 732
AMopTusauus 289 265

3aniaTH H COLMANHH OCHIYPOBKH 924 748

~ IIpomsana Ha 3anacuTe OT NPOAYKLHS H HE3aBbPIIEHO 97

IPOM3BOJCTEO 3
Banancosa cTOIHOCT Ha NPoAaAeHKUTE AKTHBH 44 -

Zpyri pasxonu 183 216
3,295 . 3,224

22. | duERAECOBE npeEXoxH/{ pa3xonH )

‘ 2015 2014

b , Pa3xoau 3a TMXBH, (26) (I 5
Jhixsu o 3anb/KeHUS 32 PHHAHCOB JIM3HHT (17 an

.  BanyTHH pasnuKkH, HETHO (9 (10
Hpyrn (15} (15)
. i )
23 1 Pasxoad 3a RaBLIR _

2015 2014
- Hauek BEpXy nedanbara 3a TexyLuara romma ! 3 _ -
O'rcpoqemi JaHbLH , - 29 i2

32

: Q_ﬁ_mo pasxej 3a AaHBK

SR }ImmnMHﬂ'r oT I[py;xec"mom ,uam:tc m,pxy oﬁnaraema'ra neqanb'a ce paamqasa OT o
. muHata cyma, KOATO ce nonyqaaa, KaTo ce usnonssa ocuoauara nARBYHA crtha, I\aKTD cnemaa . _j j

L Heqaﬂﬁa npemx ,uan‘suu

Ham.xc npu ,Z[aH'B‘-IHa c*rasha 10% (2014 10%) o

Paaxo,nﬂ HBHDHSHE[TH 3a IlaH'b'-IHId uemd
Heoﬁnaraemu npﬂxomd S




KMM Al
IPYJIOKEHMS K'bM MOJMLIHUS GUHAHCOB OTYET (ITPOJbJDKEHHE)
31 IEKEMBPH 2015

24,

25,

- 'Iypnzama B pazmep Ha 227 X.JIB BEB prsxa C M3MBJIHEHHE Ha npoezcr 33 enepmnﬂa etbem‘nsuoc-r

Caenxn MeXay CBED32HH JHHA

INommrskara Ha APYIKECTBOTO 3a CACAKH MEKIY CBBP3AHN JHUZ € T¢ 14 Ownar H3BbDUWIBAH FiPH
YCACBHATA, NP KOKHTO Oixa ce PeanH3Hpail MEAULY HE3ABHCHMH 1ua.

jCJJ.EJTl\'H MEKAY Bbp3aHl JidLa:

2015 2014
i) Be3garpaxgenas B8 PLKOBOZCTBOTO
Bopna Ha anpexkTopuTe 198 195
2015 2014
ii) Biemanng oT cBHP33HA JANA -
Momumere Tpancnopt OO 22 22
. . 22 )

Yenosanr 33 B/IKERBH ) .

,HEH'B'{HHTE BJACTH 110 BCAKO BpeME MOTaT Od HU3BBPLUBAT IPOBEPKH HA CHETOBOAHMTE JOKYMEHTH 1

3anMcBaHHA 3a 0eT JaHbYHH NEPHOoAa CYHTAHO OT JaHBYHHUAT NepHOo Cneaeall rogHHATa Ha

" HM34aBaHE HA ChOTBETHHTEC CHETOBOOHH AOKYMEHTH.

P'I_:I{OBOJICTBOTO Ha Hp)’}KECTBDTO HAMa HHCI_JOPMELIHR 34 KaKBHTO H ta Ca OGCTOHTCJICTBB, KOHWTO
Aa ZOoBeaaT 40 NOTEHLHAIHH HaHBYHI 3a4BJDKEHHA B 3HAUMTENESH pa3Mep,KakTO U 38 YCIIOBHH

i
'HaCHBH KOHTO cne,uBa Ia cE OIOBeCTAT.

J_Ipymec'mom € NpeJocTaBuiIe HaHKoBA rapaHLus B 1032 Ha MUHHCTEPCTRO Ha HKOHOMIIKaTa u

Cxﬁn'r n nacrnnnnn c.nen nara‘ra na ﬁaﬂanca

ﬂMﬂ C']:ﬁliT‘Hﬂ H&CTLI’IHIIII C"Ie,’l lIﬂTaTa Ha ﬁancha




