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WAEJTA EHEPIXXU EOOJ

FOAUWIEH LIOKNAL 3A AEWHOCTTA
31 AEKEMBPU 2016

Onvicanme u nperneg Ha neAHOCTTa Ha lpywecreoTto

Pk0BOACTRBOTO NpeACTaBs cBos TOAWLUEH AoKNaf 1 rOAWWHNA UHaRCOR oT4eT Ha Lilabna Enspaya EOOQ
(BpyxecTBOTO) KbM 31 AckeMBpy 2018 r., M3roTeeH B CLOTBETCTBME C Mexzaynapoanure crannapy 3a
HUHaKCOBO oTuMTame (MC®0), npuetn oT Esponeickua cuios (EC). ®unaHcoBMAT 0THeT @ COUTVPaH OT
HAencitr Oaur QOA.

OcHoeHaTa aefHOCT Ha [pyKecTBOTO @ OpranysaLun, yripasneHue i excrinoaTaums Ha BATLPHK
ENEKTPOLIEHTPaNMU W NPOEKTY 33 anNTePHAETVEHA EHePrnsA 0T BL30GHOBREMN BHEPINAHK W3TOuHKUN. Mpes 2016
I. Apy:ecTsoTo npogekasa ga NPoU3BENAE U A2 NPOLABA BNEKTPUNECKA SHEPIUS HA Enxepro-Mpo
MNpopaxtu A curnacHo Aoroeop 3a cHalaseane ¢ enekTpdecka eKxeprus, nognwucaH npes 2010 T,

PUHAHCOBMAT PEIYITTAT Crieg Aanely Ha [pyxecroTo 3a 2016 1. e nevanba & pasmep Ha 197 xunaam neea
{2015: neyanta 8 paamep Ha 7 XUNsau nesal.

Ananus Ha DUHAHCOBYU OCHOBHM NoKalayeny 34 peaynrara ot QG“HOQTI’H

ApyxecTeoro nokases no6pu koeduuuenTH 3a peHTabunHocT 3g 2016 r. kaxTo no OTHOIWEHUE Ha BpyTHHA
Mapx Ha nevanbara, Taka M Ha HETHXS MapX Ha neyanta. BpyTHUAT mapx Ha nevanbata sa 2016 1. e paseH
Ha 48,2%, & HETHUAT MapX Ha nevanbara e paBen Ha 16,8%. Toea € nokasaten sa edpexTMBHOCTTE Ha
npouecHTe Ha [pyxecTBOTO NO NPOMIBOACTBOTO K NpogaxGute, BucokuaT BpyTen Mapx Ha nevanGara e
MHAWKATOP W Ha YCTORMMBOCTTA Ha [pyiecTroTo. B CpaBHeHWs ¢ MiHariaTa roAMHa UMa puet & BpyTHUS
MapiK Ha nevanBara or 13,6%.

Crxoutua CNen DaTara Ha oT4eTa 3a tbMHAHCO80TO CheToAHKe

He ca Hanuue sHauumn cubutus cnep patata Ha oTyeTa sa (BMHAHCOBOTO CHCTOAKME, KOUTO A8 M3UCKBAT
ONOBECTABAME WNM KOPEKLMA HE (DMREHCOBMA OTYST.

I"Ieggnelrmau 3a Gt.gego RasBuTHMe Ha EE!KBCTBQTD

LpyxecTsoro eL3Hamepsea ga YHECTEa B NPOEKTH 33 anTepHATHBHA EHEPIrUs OT BL306HOBAEMM EHEPTUIAHK
H3TOYHULN W yNpaBNeHue Ha BATLPHI eNEKTPOLEHTPANN, PBKOBOACTEOTO He NPBRBAKAZ SHAYNTEHMN
Apomenn & SbgewaTa onepaTiana SeRHOCT Ha Apy*ecTaoTo.

Hay-monacnegoaategcna ¥ Da3BOiiHg AeRHOCT

APYKECTBOTO HE OCHLIECTBARE HAYYHOUICIIBZOBATENCKA M pa3goiiHa AeitHOCT.

Ynpasnenwe Ha pucka

PUHANCOBUTE UHCTPYMEHTA HA SpYKECTEGTO BINTIGYRAT napu4Hi cpeacTea no GaHkoBm cMeTku,
KPATKOCPOMHIA BI@MAHWA, KDATKOCPOMHU 3AALIVKEHMA W NMXBOHOCHN 338MM U npUBREdYeHn cpeacTea.
OcHosHaTa uen Ha Tesn hUHaHCOBK VHCTPYMEHTWN & g ce OCuIypy hunaHcupaHe 3a JeHOGCTTa Ha
ApyxecTaoro. [pyKecTBOTO € UBNOKEHT Ha PWCK OT NPOMEHN B NA3APHUTE HUBA HA NUXBEHUTE NPOLIEHTU
IMEBHO NO GTHOWEHUE HA JLATOCPOUHNTE CU 38BNKEHUS N0 38EMA C NMNaBaWy NUXBEHA NPOLIEHTY,
[pyxecTBoTo YNpasnsea NMXseHUs pUck, KaTo nosaLpxa Ganancupas nopThedn or gbArose n npueneuexn
CPSACTBA G (PMKCMPEHH M NPOMEHNNBY JHAXBEHA NPOLIBHTH. OpykecTeoTo OCLLECTEABA CAGNKY,
AGHOMUHUDAHA B YYXKOECTPaHHA BaNyTa, BbE BPLIKa ¢ (IUHBHCHPAHETO W ASHHOGTTA CH. OcoanaTa uacr ot
caenkdTe Ha JpyaecrsoTo ca B eapo U Thil KaTo SnnrapckuaT nes e 0BBLR3AH ¢ 8BPOTO NPY GuKkcHpaH KYpC,
BANYTHUAT PUCK CE CUNTA 33 HUCBK. [IPYIKECTEOTO He M3NON3BA HUKAKLE cneuvaneH PUHAHCOB MHCTRYMENT,
38 Aa Xefkupa ToaK PUcK. QCHOBHUST KDBAMTEH PUCK, HA KOWTO € USNOKEHOD HpyxecreoTo, e canpaan ¢




LWABNA EHEPOXU EOOQ

HEFOBUTE S38MaHIA W NAPMYHIA CPEACTBE No GaHKOBM cMeTKN, EdpexTuenoTo ynpasnenve na nukeuaHocTTa
Ha [ipyxecTeoTo npeanonara ocurypsasane Ha AGCTATRUHO CBOPOTHYU CPEACTBA, INABHO YPe3 CABINKM ¢
Gbnrapcko enekTpopasnpesenuTenHo Apyxecteo ~ Enepro-Npo Mpogaxtu A, kakTo u MINOJIBBAHETC Ha
FIMXBOHOCHC (hHAHCHPEHE OT CBBPIaHN NULA 1 Barkn.

!npaanauue

Curnacko aelicTaalumn THProscky 3akoH B PenyGnuka Bunrapus, cem 31 Aekemepu 2016 1. OpywecTeoto @
EAHONUYHO APYHECTEO ¢ OFpaHWIeHA OTTOBOPHOCT, PervcTpupato B Teprosckua permcThp Ha

16 okTomBpu 2008 r. AapectT Ha yrpaenenne ce Hamupa B rp. Cothus, 6yn. Natprapx Estumunil 19 E.
EpHORWIHKAT coBeTBEHUK Ha Apyxectsoro e BI'E-1 EOOQ (BFE), a kpaiinaTa KoMnaHus maiika &

OHuY UsectmuhTe C.A. (1OHNT), TioxcemGypr. BrucanuTe ynpasurenu Ha ApyxecTeoto kbm 31 gekemapy
2016 r. ca Owem LWapin, Epxan Osvn u AxMat CuHan Kannakywony.

OpyxecteoTo Hama knoxose,

OtrosopHocTH Ha PBKOBOACTEOTO

CurnacHo GunrapckoTo sakoHogaTencTso, PeKkoBoACTBOTO CrleaBa Aa U3roTes hUHAHCOB OTIET 38 Beska
thMHaHCORA rOAMHE, KONTO Aa 4aBa BAPHA U YECTHA npencTasa 3a (PMHARCOBOTO CLETOAHME Ha [pyxecTBOTe
KBM Kpast Ha rOANNETa, UHAHCOBOTO MY NPEACTABAHE W HETOBWTE NAPMYNM noTouM $& neproaa.

Pbkos0ACTROTO ROTRBPHAZLE, Ye e Npunarano nocnefoeaTenHo aaeKkBaTH GYETOBOLHM NONUTHAKA npu
W3rOTBAKETO HA hUHAHCOBHA OTYET 3a FoAUHATA, npukmoYRala Ha 31 aekemepr 2016, n e Hanpaeuno
PasyMHU U NpEANA3NNBI NPELEHKK, NPEANONOKEHUA 1 NpuBnUsnTenty oueHkp.

PLK0BOACTBOTO CBUIO NOTRLPKAABS, Ye ce 8 NPUABEKANC KbM AEHCTBALUNTE CHETOBOAHW CTAHAAPTH, KaTo
MHEHCOBMAT OTYET @ WITOTREH Ha NPUHUWNA Ha ASCTBAWOTO NpeaARpUATHE.

PBrOBOACTBOTO HOGH OTTOBOPHOCT 38 NPaBUAHOTO BOAEHE Ha CHETOBOAHUTE PEMUCTPY, 38 UENEchobpasHoTo
YNPABNeHne Ha aKTUBUTE W 33 NPEANPUEMAHETO Ha HEOBXOAUMITS MepKH 32 U3DsirBaHe u paskpueaHe Ha
€BEHTYANHN 3710yNoTPedn 1 HepeaHocTH.

Hn MALIKA HA B CTOAHOCTHO M KONWMECTBEH A3paxeHne oTHOCHO OCHOBHUTE KaTerODUM
CTOKH, N KTv_nw/mnu n OCTASEHW YCRYIY, ¢ NOCOUBAHE HA TEXHUA AN B N UXOOUTe OT

Apoaaxéu HA eMNTeHTa KaTo UAno u NpoMeHUTe, HacTbLNMNKU npes oTyeYHaTA dhHancoBa roguHa

[pyxecrsoro ce 3aHrmMaes ¢ MPOMSBOACTBO W Npofaxba HA eNeKTPUYEcKE eHBPTUS OT BhLICTAHOBUMM
UITCURHMLIM W ToBa npeacTaenasa 100% OT HETHUTE NpUXoay oT fnpopaxby Npea roAMHUTE, NPUKNIOYBALLM Ha
31 nexemBpn 2016 1. U 2015 .

Wnthopmauns otHocHo npuxonure, pasnpegenex No OYLENHWTE KaTeropum AEAHOCTH, BLTDRWHMU U
BBHWHW Na3apw, Kakro u yhdiopmauun sa M3TOUNMUKTe 33 CHabAsBaHE ¢ MaTepuank, HeoBxonumu 3a
NPOMIBOACTEOTO HA ETOKKM MAK NPEAOCTABRHETO Ha ycnyru

NpogaxGara Ha enexkTpoeHeprUA npeacTaensaea 87,9% OT BCWYKM NPUXOAM, reHEPUPaHM oT OpywecTeoto
npes 2016 r, (100% oT sckuim npuxogm, rexepupanu ot [ipyxecTteoto npea 2015).

Mpes 2016 r. Opy%ecTROTO @ NOAANO Kckoea Monba cpewy ,Exepro-NMpe Mpexm AL Cwrnacko pewenve Ha
cbaa Na 689 or 03.10.2016 r. genoro e cnevenexo o Watna 1 Enepro-po Mpexu All 1pRbBa fa aannaty
CymaTa B pasmep ha 161 xun. ne., npeacrasnaRawa speMeHHa Lera sa A0CTLN A0
eneKTpopasnpenensTentara Mpexa, Nixeu 3a 3abasa v 3aKoHHa Nnxea 3a safasa BBLpXy nOcCOYeHaTa cyma
0T Aatara Ha rnoaasane Ha uckosaTa MoNGa DO OKOHIATENHOTO i SannawaHe. Cymara e oTpasena kaTo
APYTW NPUXOZM B OTYeTa 3a BCeobXBaTHNS foXos,.

NpuxoauTe, reHepupani oT [IpyXecTBOTO, Ca 0T BLTPELIHIA nasap. [ipyxecTsoTo He y4acTea B TLProBMA Ha
BLHWHW haaapy.

EnexTpoeHeprusTa, KOSTO Ce WNON3Ra 3a 3axpaHBanqe Ha BATLPHETA TYPOWHA CLILO Ce KynyBa Ha
BbTPeWHUs Na3ap ot Exepro-Mpo Npoaaxtn Al

fii
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MHQOEMHQHH 3a CIoYeHH roneMu caenku u Taxiea oT LHhUWEecTBEHO 3HaYEeHWe 3a BeAHOCTTS Ha
eMUTeHTa

IMpes 2016 r. uama cinioueny ronemm
OpyxecraoTo.

CAENKW NNu Takusa oT CLLIBCTREHO 3HaYeHNE 3a HefHOCTTa Ha

“HQOEMEHHH OTHOCHO COENKWUTE, CKITIOYeHM Mexny eMUTENTE M CEbp3aHK nuua, npea CTHETHUR
nepuon

CAenKuTe Mexay [IpyiecTsoTo 1t HeroBuTe cobp3aHK niua za
emMepy 2016 1. n 31 gexemapun 2015+

Tabnuuara no-gony npexcraes cangarau
2016 1. n 2015 ., pecneKTUBHO KbM 31 ek

fonyvesu
3aemu om Bud Ha
cenpzaHo  Pasxodu 3advaxerun BPL3IKAME CbC
nuye npe3 38 lpecpanmypu-  xom covpaany Bud na C8bLP3aHOMO
Cevpaaro nuye  eodunama nuxeu paru yvenyauy suya cdenkume huye
XUn. NB.  Xun. ns. XMA, NB. Xun. ne,
Mpedakrypupan  Komnanua maiika
BrE 1 E00L - - 27 33 aaMuMMcTpaTUBHU
pasxoau
BIE 1 EOOf] 69 a8 ~ 1,077 3aemu, nonyyern  KomnaHus majika
OT CBLPIAHO NuUe
Exo Betpo ] 3 ) 80 3aemu, nonyqenn  [pyxecTso noa
Enepaim £E00R OT CBbp3aHo nuue 0By koHTpon
2016 r. ] 39 27 1,190
Mpedaktypupann  Komnauua maiika
BrE 1 EOCO] - - 39 128  aamMuHncTpaTHBHM
pasxoam
Komnakna maitka
BIE 1 EOOQ . 36 . 1,028 3a8Min, nomyenn
OT CBBPSaHO NUUe
Exo Betpo ) 3 _ gg  aemn, nonyuetn ApyxecTso nog
Eneppikn EOOQR oT cBbp3aHo nuue 96U KoHTpon
Exo Batpa i ) 10 Banurkenna kbm  HAPYKECTEO Nog
Eneparxu EOQ[ CBBP3aHO NiLe o0t konTpon
2015r. - 39 39 1,252
AeixeHune no 3aemMure, NoONyueHu ot CBbLP3aHU TMua
2016 2015
XMn. ne. XHn, ne.
B HavanoTo Ha nepwoga 1,114 1,070
MNonyyexu aaemu 60 -
Hauucnenn nrxen 39 39
MnateHa masHuua no sasmy (68) (4)
BanyTHu kypcoeu paanmxu 3 9
B «pan Ha nepuopa 1,167 1,114

Undropmauun ga cxbutun u nokaslareny ¢ HeoGUYaeH 3a eMUTEHTa X2paxrep, UMalK ChUEeCTBRRO
BhUAHKE BBLPXY ASHHOCTTA MY, W PEANMIUDAHUTE OT HET'o NPAXONAN ¥ WIBHLPIUSHIA PA3KOMW; OUSHKE Ha
BNUAHNEYO MM BLpxy peaynTayute Npes Texyuara roguHa
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ApyxecTBoTo e nogano nekoea monGa cpewy EHepro-lpo Mpexun A" ¢ EMK 104518621, perucTpupana e
ckAa Ha 1 HK 2016 r. C werkorata monGa WaGna Exepaxu EOOL MPETeHAMPA OCLKOAHE Ha OTBETHWKA 4a
sannary;

a) Cyma B pasmep Ha 130 479,82 np. {cTo v ToMaecer xwnagu HETUPUCTOTHH CeemMaeceT u geaer neea u
OCEM/IECET U IBE CTOTUHKM) HA OCHOBaHME un. 55 oT 3akoHe 3a sanbLIReHNsTa 1 AOFOBOpUTE
(HeocHoBaTenHo oboratapane), NPeACTaRNABALE BPEMEHHA LeHa 33 AOCTLR 40
€nexTpopasnpenenUTEnHaTa MpeXa, sannaTteHa oT ApyXecTBoTo Ha «EHepro-Tpo Mpexu Afl" no
oTMeHeHoTo Pelwenne Ne L{-33/14.09.2012 r. Ha AKEBP, npes hepuoaa 18 cenvemapu 2012 r. - 30 1oxn 2013
F.; KaKkro u

G) Cyma B paamep Ha 34 858,82 (rpunecer u HETUPY XUNALW OCEMCTOTUH RETAECET v OCeM feBa 1
OCBMAScaT N ABE CTOTAHKY) RpeAcTaenABawM NXeK 3a 3a6apa Ha +Enepro-Tpo Mpesw All a3 sbacTanosm
Cymara ot 130 479,82 neea, HauncheHw EBLPXY Task CyMa KbM RaTaTa Ha nosasate Ha uckosaTta monba;
KakTo W

B) 3akOHHa Nvxea 3a 3aGasa BbpXY NOCOYEHATA CyMa OT faTara Ha noaasaHe Ha uCKoBaTa Monba [o
OKOHYATENHOTO @ 3annawaqe

CobrnacHo peuienme va chpa or 03.10.2016 r. genovo e cnevenexo ot Wabna Enepaxn EOON Enepro-Mpo
Mpesu Afl Tpabea aa sannaTu cymara s pasmep xa 161 xan. ne., NPEACTaBNABalWla BPpeMerHa LeHa 3a
AOCTLN A0 eNeKTROpA3NPEASNUTENHATA MPEXa, NNXEH 38 3a0aBa W sakoHHE nUXBa 3a 3aBasa BLpXY
nocoYexara Cyma oT AavaTa Ha nogaBane Ha Mckosara mMonBa A0 OKOHMATENHOTO i 3annawane. Cymara e
OTPaseHa KaTo ApyrH NPUXoaM B 0TYeTa 3a BeeobxeaTHUS aoxof,

Undropma 2 COBNKM, BOASHU K3BLHOANAHCOBO

H=ama cpenw, eonenw u3BbHBanaHcosn, 33 rogvnuTe, NpUkNYBawWM Ha 31 Aexenvepk 2016 . w 2015 1.

Hu MALLWA 38 O0BU YYACTHA HR BMUTEHTA OCHOBHUTE WHBECTHLWNA B aHaTa M B
qm&uﬂa IB UEHHH KHWKS, g;uuanconu HHGTE!MGHT!, HEMATEePUAITHNA aKTUBn N _HeABIKUMIK IIIMOTML
KaKro u UHBsCTULIMWTE B OANOBY LEeHHW KHWKA MABEH HerobsarTa UKOHOMUYeCKa rpyna u
HM3TOYHWLMTe/HaYHHMTe Ha QHH&HGME&HQ

ApyxecTsoTo He NpuTexasa uwHBecTULMN.

Un MaunA OTHOCHO CKNIDYEHWTe OF BMM 6HYa, OT He C OblUepHO CTBO WK CTBO
Maﬁx, B Ka4yeCTBOTC UM Ha JaeMononyyarenu, A0TOBORY 32 3aeM ¢ nogoYyBaHe Ha YCIIOBMATA NO tAX,
BXMIDYWTENHO Ma KpaiiHuTe CpoKose 3a MINDAWAHE, KIKTO U HHQOEM&HHH 32a npepocTaBeMy rapaHumnu
U noemakre Ha aafLmKeHNA

fpyxecTBoTo & Nony4uno saem o KoMnaHWsTa madika BIE 1 EOO n Exo Betpo EHepauxu EOQQ
{8pyxecTBO Neg obwy koHTRON). Yenoeus no goronopure 3a saem ca 0606Lwern no-gony:

1. 3aem, npegoctaken ot BrE 1 EOOA na 2 aBrycT 2010 r.:

«  Mupsoxayanen nuMuT no saema ~ 1,050 xun, €8po ¥ 150 xun. warcku nonapa. CuINECHT aHeKe oT
24 pexemapn 2014 r, NMMUTLT & npegoreeopen Ha 2,000 xan.espo.

*  Uen ~ dunaHcupane nokynkara ka BETPOraHepaTop

¢ TManex — 3 rogumn cnep pata Ha AOroBopa, koATo e 2 asrycr 2010 r, CLinacHo aHekc ot 24
ASKemBpY 2014 r. MATYPUTETET Ha 33ema e YAGKeH o 2 asrycT 2017 r.

s [orosopena nuxaa — 4% roauuno HaA TpiMeceqHna EURIBOR wnn LIBOR 33 cuotserua nepmop,
3a AenosuTMTe 8 eBpo W watckn Konapu. MNnawaneTo (rnagrmLla n Nuxea) We ce UaBbPWBa Ha
AaTaTa Ha NaAeXa, KATO NUXBUTE Ce HAYNCNABAT 38 BCEKN TPUMECEYeH nepuon,

2. Npea 2011 r, ApyxecTeoTo nonyvasa trHaHcHpaHe oT koMNaHusTa Malika BIE ag QnepaTuBHu pasxoan B
pasmep Ha 123 xun. nesa.




WAENA EHEPIXW EOOQ

3. 3aem, npepocraeeH ot Exko BeTpo Exepmxu EQOQ {ApyxecTao nog o6y KOHTpON)

¢ JliMuT go 100 xun.espo

* [lagex -2 anryeT 2017 1.

¢ [oroBopeHa nuxsa -~ 4% roauwio Hag Tpumeceudus EURIBOR 3a cwoTeeTHMs nepuos 3a
LenosuThTe B eBpo;

*  MNnawaxeTo (rnaanuua u N¥XBa) ce WIBLPLUBA HAa AATaTa HAa Naaexa Ha 3aeMa, kaTo nuXBMTe ce
Ha4YMCnABaT 3a BCEKM TPUMECEYUEH nepuos,.

Ipea 1041 2014 r. DpywecTeoto e PedvHaHCHpano aaema, NpeaocTaesk oF Saxk Moswutue Kpepu se
KanxbHma Bakkach A.C. B Lemup Xaxn Bauk (Xonanaun) H.B. npes mecey oMy 2014 1. OcHosHUTE yenoems
1o To3n porosop ca o6obuieru no-gony.

OBwwAar pasmep 1a saema e 40 10,000 xun, €8P0, kaTo CPEACTBATA ca pasnpeseneHin NopaeHo Mexay BI'E
1 EQOJ, Exo Berpo Exepmku EOOJ u LWabna Exepaim EQOL. Besko sgro ot TPHTE ApyxecTea e
KPEANTONONYYaTEN, ANLKHUK, ChAMLKHUK 1 BIARMEH rapaHT No A0TOBOPA 34 KPERUT, KATO BCEKM &auH 0T
KPEAMTONGNYIaTENUTe OTrOBAPA CONMAGPHO 3a8AHO C BCHMKK OCTaHANM KPeAUTONONYYATEAN 38 BOUYI
“HEnoracekn cymu, Bus BCHuKM Criyyan Boeky KpeauTononyuaren we oTToBaps KaTo ChAMbLIKHNK M B3aNMes
FEP&EHT Ha OCTaHanWTe KpeAUTONOTIYYATENMM 3a cymm ao 11,000 xun. eapo.

Horoeop 3a napuyen aaem ot 2 1o 2014 r.:

¢ [wupaoHavanen pasmep Ha 3aema — 3,333 xun. eepo
*  Uen - pedwmnancupade 1a saema or Bawk MNoawrueg:
Magex — 1 wonn 2024 r.
*  [lorosopena nuxsa — 5% roguwHo nnge TpUMeceuHus H0pubop;
+  [apanT — koMnanusTa Maitka — KOHNT MHBECTMBHT H.B., Xonanaus, & pasmep Ha 2,000 xun. eBpo

3anoan

CurnacHo forosopa 3a 38M0r Ha B3eMaHus OpywectsoTo yipeassa sanor BLpXY B3eMaHWA HA NAPUYHM
CPeAcTBE No AOr0BOP 3a MOKYNko-npoaansa Ha enexTpecka eHeprus ¢ Edepro Mpo Mpogantn Afl, karTo
M0 BCEKW APYF A070BOP, KOWTO We Gbae cknioyeH oT fipywecTsoro NPy yNpEKHABEHE HA ThProeckaTa My
AefHGCT NO BPeMe Ha CPOKa Ha Aorosopa 3a kpeaur. Cwrmacho Aorosopa 3a aanor JpyxecTsoTo &
3AALIKEHO A3 NONYIABA NOCTENNEHUATA OT NNALYAHKS N0 FAROKEHITS B3emaHus no BaHkosa cmeTka,
OTKpUTa B YHukpenut BynBank AL

Karto obesneueHre 3a cBOEBPEMEHHOTO NOracABaHe H& 3a4bLIKEHNATE KbM DaHkaTa ca 3anoMenn
ADPYWecTseruTe Aanose Ha [lpywecTsoTo, KoUTo ca 500 6pos ¢ HoMWHanKa cToinooT 10 Nesa Boexw,
ApyxecTsoTo yupeannaa B nonaa xa BaskaTa u 3anor Ha CeoeTO TbProBGKO NPEANPUATUE, KATO CBEKYNHOCT DT
aKTWBW, npasa, 3aABIKSHWA U (HAKTUHECKN OTHOWEHNS,

Ha 1 centemepu 2010 T, LpyxecTsoto crmousa A07OBOD 38 AOCTARKA, NPoeKTMPaHE M U3paBoTBaHe Ha
BATLPHU TypBuHK ¢ .Becrac KoHcopumym®, kato B nonsa Ha Gaxkara ca 3a/10KeH!W BCVMKN NPaBa 1 BIeMaHUA,
NPOK3THYALLK OT TO3W DOrosop.

CobrnacHo HoTapuaneH axT aa YiPeARBaHe Ha SJOroBOpHa WROTEKA BLDXY HEABMKAMK UMOTH OT 25 10HA 2014
r. AAPYXECTBOTS WNoTeKUpPa B NoNMaa Ka GaHkaTa CBOWUTE ALNFOTPANHA MATEPVENHY aKTHEK.

BIE-1, komnanwaTa maika Ha Exo BeTpo Enepnin, & nonywuno saem ot HeroBaTa KoMnaHnaTa madika (OHuT
MusecTMbuTe H.B.), curnacHo cknioven AOrosop. YCNOBWATE N0 TO3W A0rOBOR CA oBobienn no-gony:

*  [TLpBOHaYANHE CTOMHOCT Ha 3aeMs — 1,500 xun. eBpo, a CLIMAcHD aHeke oT 16 asrycr 2010 r,
NUMUTET £ onpeaeneH Ha 3,500 xun. espo n 450 xun, wartcku Aonapa. Cernacko aHeke ot 16
Ackembpn 2010 r. AMMUTBT e NpomMeHeH Ha 3,650 xR, €BpoO U

*  Llen - unancupane nokynka Ha BETROrEHapaTop

¢ Cpok — 3 rogunu cneg HauanHata Aata Ha noroscpa ~ 2 asryer 2010 .; npenorosopex A0 2 aeryct
2017 r.

* [oroeopexa nuxaa - 4% roanwHo Hag Tpumeceurus EURIBOR 3a choteetHis nepuog 3a
ASNOIUTUTE B €BPO; NNALAHETO {TNABHULA W MVXBA) e ce WIBLPLIBE Ha AaTaTta Ha nagexa (Muxamn
C& HAaYMCNRBAT 33 BCEKM TPHMECeYaH nepuon).

vi




WABIA EHEPOXU EOOQ

Wn MAaLWA OTHOGHO CRIIDYEHNTE OT EMUTEHTA, OT HErOBO ALIEPHO ECTBO Whn eCcTBO
Mai B KAYECYBOTO UM Ha 32eMONaTernu CFOBODK 38 3aeM, BKIIOYUTENHO K CTABRHE Ha

fapaxuiy 0T BCAKAKLE BWL, 8 TOBA YUCHO Ha CBLPIAHU AU, ¢ NOCoMBaHe Ha KOHKpETHUTE ycnosun
ng TAX, BRINGYATENHO Ha Kgaﬁnme CPOKOBE 3a hnaujale, u Lenra, 3a KORTO ca Bunu OTNYCHaTH

ApyxecTBoTo HAMA NpefoCTaBeHY 3aEMH.

AHanu3 He ¢LOTHOWeHNeTO MEXAY NOCTUIHATHTE thuHAHCOBY pesyrTaTy, OTpazehn Bwe duHaHcoRUA
OTHeY 33 HUHAKGOBATA roguHa, i NO-paHo NyGNUKYBaHN IPOrHO3M 3a Tesu PO3YNTaTH
He e npunoxwmo sa Jpywecrsoro.

AHanu3 M oueHKa Ha NONUTHKATA OYHOCHO YNPARASHWETO Ha HHAHCOBNUTE PECYRCY € TOCOYBaHE Ha
BLIMOXHOCTHUTE 33 obcnyBaHe Ha 1a [LIDKEHUATA, 8BEHTYANHUTE 3annaxm 1 Menku KOUTO

eMUTBHTELT £ npennpuen unu npencyoM na npegnpueme ¢ omeg OTCTPaHABAHETO UM

PtKoBoacTROTO UMa PasyMHU 0CHOBaHMA fa cMATa, ve JpyxecTsoTo we pasnonara ¢ AOCTATLEYHO
thurancupane Aa npogLnxv ga thyHKUMOHIpa KaTe AeilcTBaWO npeanpusTve B Hnusko Graewe u we
Paanonara ¢ A0CTaTLYKO MaPUYHI CPEACTEA M KanaLUTeT 3a reHepupaHe Ha napuuHK cpeacTea, 3a ga
oficnyxsa fusroseTe ci v A8 Nokpue 3anLMKeRUsTa oH, KOraTo Te CTaHaT wiuckyemu npes 2017 r.
CofereeHuknbT Ha Apyxecraoro TOTELPHASER, e e GCUrypU NoaKpena Ha Opy)ecTaoTo Taka ye 1o aa
pa3nonara ¢ HeobxoaumuTe cpeacTaa u ga nocpeitta 3aQbrKeHNs CW, KOTaTo Te ca AbMKUMY,

Ouerka Ha Bbam MHOCTHTE 33 Deanuiaung Ha KHBECTH MOHHUTE HaMBDEHHA € NOCOYBaRe Ha
Mepa Ha pa3inona nre cpe, 2 W OTPA3NBAHE HA Bh3MOMHUTE NPOM HW B CTPYK arva Ha

cbunaHcHpaHe Ha Tazi AeRHocT

.QDY)KECWOTO € UINBNKUNO CBOUTE WNHEECTULIMOHHNA HAMEPSHIA U B MOMEHTa HAME nnadose 3a paspacTraHe.

ﬂl_-LQOEMSI_.[H!I 23 HacThbnunK NPpoMeNW Npes aTiyeTHn nepuon e OCHOBHMUTE DPUHLMOW 3a YnpaBnenue
Ha eMUYTEHTa M Ha Heropara MKOHOMUWYeCKa rpyna

Hema HacTLNUNM Npomenn npes oTierHun nepuoz B ocHORHITE NPAHLMNN 33 YNDABNEHNE Ha eMUTEHTA 1 Ha
HEroBaTa MKOHOMMUECKE FpYNa.

Wncbopmaiua aa oc OBHITE AKYEPUCTUKM HA DWUNATraNnTe OT EMUTEHTA npoueca Ha M3roTesHe
H3 QUHAHCOBUTE OTHETH CUCTEME 33 BT WeH KOHTPOM ¥ CUGTEMA 33 YNIPABREHWE Ha HCKOBa

MpoUechT Ha OTUNTaHe BKITIKMBA CReAHNTe KOHTPONK:

Bewurn marepuantv Ganancy Kem Kpas Ha OTUETHMA Nepwoa ce ChInacyBaT M ROTBLPNGIBAT
MEXAY CHETOBOAHMA CODTYEP U CLOTBETHITE AOKYMEHTH;

= 3afLImkeHMATa M BIEMAHUATA Ce NOTELPKAABAT OT ChOTBETHUTE THPTOBCKY KOHTPAIGHTH;

= 3agw/vKeHuATa N 3aemMu ce ROTBLKAGEAT OT CLOTBETHUTE KPEAUTOPH;

- Hameceyna Gasa ce n3sbpuwea WHBEHTapUIALMA Ha AbNroTpailiuTe aKTuen;

- banadcute Ha GaHKOBUTE CMETKM M BaNaHCHTE Ha Kacata <8 NoTEbPXIABAT 4pes huInecko
Gpoene;

= DUHHCOBUTE OTYETA MUHABAT TPW HUBA Ha NPpEmnes Npy W3FOTBAHETO WM M CReS TOBA ChLLG
MPEIEKAAT U NOTELPHABBAT OT BLYPEIHNA KOHTPONEP Ha OpyxecraoTo;

- WMaroreaT ce TpumecedHn oTueTU, KOUTO ce nogaeat B KOH. Te ce ogobpsear ot MEHWLHBRA Ha
ApyxecTeoro.

ApPyKECTBOTO CHULO U3NLNHARE U UIMCKBAHETO Aa MATOTES W NoAaBa TPUMECEYHU OTHETH & KommcuaTa 2a
PuHancoB Hanaop, KoWTO MUHABAT NPes CLLIMTE KOHTPONHA npouecu kaTe GrHaHCoBUTe OTHETH.

vil




WABNA EHEPIKM EOOJ

“HQOEM&QHH 38 NPpoMeHUTe B YOpaBurensure n Hal3opHuTe opraHu npe3s oTyerHaTa dbuHaHCOERA
reanHa

HrMa npomeny 8 ynpasutennuTe 1 HagsopHuTe OpraHu npes OTYeTHATA (IUHAHCOBA roanHE.

Bbsuarga;l_r,geuua Ha _KIIIOMOR YNpasnescky nepcoxan

Mpes 2016 1. n 2015 1. #ama BL3HATPAKACHWA Ha KNIGUOB YNIPEBNEHCKN NEPCOHaN, KOUTO A3 C2 33 CMETKA Ha
Opyxecteoro.

Hn Mauu BUCAIK CuaebHW, anoMuHUCT THBHW WK apOUTRAXHW NPOU3RO, Ba, Kacaelun

3L BLMKEHWA WNK B3eMBHUA Ha 8MUTEHTR B pazmep nai-manko 10 Ha cro or cobcTRaHNS MY kanutan;
axo o6wara crofiHocT Ha 284 LNKeRUATE UK BIBMAHUATA Ha EMUTEBHTa NO BCHYKM ofpasysaum
BpoussoncTsa Haaxsupna 10 Ha CT0_OT coGcTaanun My Kanuran

Hama sucawm cuaebum, aaMUHUCTPATHBHY UNW 2pBUTPaKHW NPOM3BOACTRA.

HHi4 33 AUDEKTOPA 34 BP'L3KM ¢ MHBECTHTODS, B HOHUUTENHO Tenedox u C 38 KOPecnoH, A

Avpeiropute Ha JpyRecTBOTO Kb 31 Aexemspu 2016 . ca xem LLMpun n Epxan Osun. TexHure KOHTaKTW
¢a cnegunTe:

Doxem Whiapun
Aapec: Hucnetve Kaa. Akmepkes E-3 Bnok Kar:3, Ernnep, Bewukraw 30340 WUctanbyn, Typuus
TenedoxeH Homep: +90 212 319 19 00

Epxax Qsun
Anpec: Huecnetue Kag. Axmepres E-3 Bnok Kar:3, Ertuniep, Belwmkraw 30340 Hcrantyn, Typuus
TenedoneH Homep: +90 212 319 19 00

lHabna Eveppim EQOL
9 mapT 2017 1.
Cotgws, Bonrapus

vili




LWAEINA EHEPXW EOOQ

Heknapauus

As, ponynoannucaHusT Drem WupuH, B KavecTsOTO MK Ha AupexTop Ha WaBna Enepaxu
EQON,

Bexnapupam, Ye LOKONKOTO M & USBECTHO!

1} PUHAHCOBUAT OTUET, ChCTABEH CLINAcHO NPUNOKUMUTE CHETOBOAHKU CTaHaapTy,
OTpa3sABa BAPHO WU 4ECTHO UHtbopMaLIMATa 38 aKTUBUTE W nacueuTe, hHaHCOBOTO
CrCToRHMe 1 nevanBara nnu saryGata Ha dpyxecTsoTo;

2) [JoknapgeT 3a peiiHocTTa CbABPKA A0CTOBEPEH nperned Ha PpasBuTUETO U
pesynrature oT AedHOCTTa Ha [IpYXecTBOTO, KakTo W ChLCTOAHWETD Ha
Apy*ecTsoTo, 338AHO € OnNMCaHWe Ha oCHOBHUTE PUCKOBE W HECUIYPHOCTH, Npes
KOUTO € U3npaseHo.

Dara: 09,03.2017 r.




WABNA EHEPIXM ECOQ

Hexnapauusn

A3, ponynoanncanmsT EpxaH O3un, B KayecTBOTO MM Ha Aupektop Ha Wabna Enepmpxu
EQCOQ,

Aeknapupam, Ye [OKONKOTO MU @ UIBECTHO:

1) OVHaHCOBUMAT OTYET, CLCTABEH ChITIACHO APUNOXKMMUTE CHETOBOAHW CTaHaapTw,
0Tpasasa BAPHO 1 YECTHO UHopMaLMATA 33 aKTUBUTE U nacueure, hHaHCOBOTO
CbCTORHWE U nevanbaTta nnu saryGata Ha ApyxecTeoTo;

2) HoxnageT sa peitWoctTa CbAbPXKa A[OCTOBEPEH Mpernen Ha pPalBuTHeTO WU
PesynTatuteé OT AeAHOCTTa Ha [IpYKeCTBOTO, KakTO #  CLCTOSHUETO Ha
APYXecTeoTo, 3aefHO ¢ ONUCaHNe Ha OCHOBHWTE PUCKOBE ¥ HeCUrypHOCTM, npeg
KOWUTO @ M3npaseHo.

fara; 09.03.2017 r.




HEKNAPALIMA 3A KOPMOPATWBHO YNPABNEHUE
no vn. 100 H o7 3akoHa 38 NYGNHYHOTO NPEANAraHe Ha USHHH KHWXA

HonynognncaHuTe,
Bxewm Lilupus, ¢ nacnopt Ne EM893276, wagaaeH oT Benrva Ha 28.05.2015 »
EpxaH O3wun, c nacnopt Ne UD2275496, vanagen ov Typuws Ha 27.05.2011,

B Xa4ecTBOTO C Ha AlupokTopy Ha LlaGna Enepmuu EQOR, ApyXecTE0, YMPEREHO it CLLLBCTBYBAILD ChINACHD
3aKkonKTe Ha Penybimuka Bwnrapus, ke CofaniLLe W aapec Ha ynpasnedue & rp. Codun, Oyn. NaTtpuapx EeTrkmuii
Na 18 B, 8nucano B TbproBCKNA PErMCTLP KM AFHMA N0 BIMCBAHMSTA nog, EVK 200443738, {"ApyxecTeOTO"),

BEKNAPUPAME;

HApyxecTBoTo cnassa Hauuonanms koaexc 9a KopropaTHeHo ynpaeneHue 1 ce PYLKOBOAN OT NPUHUMNMATE Ha
B0o6poTo KOPNOPATUBHE YripaBnaHue,

B APYX&CTEOTO (YHKLMOHWPE CHCTEMA 33 BLTPELIGH KoHTRON, XosTo obesnievaka ChXpaHABAHETO 1 ONA3BAHETO
Ha aKTMBUTE, NPABUIHOTO 3ANNCBAHA W OCUETOBORABANE HA CABMKUTE U @hHEKTHBHOTO v @MKICHD NOCTURAHS Ha
LenuTe Ha [IpyecTBoTo, KAKTO W CIIasBaHe HA UIMCKBAHWATE HA 38KOKOLATENCTEOTO U NONVTHKATA HA
MEHMIKMEHTE. MEHWIKMEHTLT XORTO 8 OTFOBOPEH 38 NOCTUIAHETO HA LIBNKMTE 1 38A24MTe, NTOCTABEHN npeg
OpraHnsaliuaTa OTroBapA W 38 Cb3AABAHETO, NOANLPKAHETO W MOHMTOPUHIE HA CUCTEMATA 3a BLTPSLLSH
KGHTROJT, KOBTO cnomara Aa ce 06eanedn NOCTUraHaTo Ha ONPeRBREHUTE Lenl U 33034,

MpouectY Ha oT4YMTaHE BRMIOYBA CIIEOHATE KOHTPOMN:

- Bowdkn marepuaniu Ganancy KbM Kpas HA OTYETHUA NEPUOA CE CLINACYBAT U NOTBLPXAABAT Mexgy
CHETOBOAHWA COTYEp M CHOTEETHRUTE AOKYMEHTH;

© 38ALAKEHUATA W BIBMAHWATE C& NOTBLPHAARAT OT CLOTBETHUTE THRTCBCKM KONTPAreHTy;

- 3EgLIKeHVATA NC 328MM C6 NOTELPMIARAT OT CLOTBETHUTE KREOUTOpPH;

- Ha meceuna Gasa ce n3BLpLIPA MHBEHTAPKIALMA HA SBNTOTPANHHNTE AKTHBY;
BanaHcuTe Ha GaWkoBATe cMeTRM M GAaNaHCUTe HA KAcaTa c8 NOTEBLPXA3BAT, BKNHMUTENHO “ypes
$usnuecko Gpoene;

- OUHAHCOBUTE OTIOTM MMHEBAT TPM HUBA HA NPerneg My WIrOTBRHETO WM 4 CNef TOBA Cble 6
NPerne¢aaT 1 NOTBLMKAABAT OT (MHAHCEBUA KOHTRPOMEOP Ha ApyXacTeoTo;

- HsroTeaT ce TpMMEceYHM OTYETH, KOWTO ce nopsear B KOH. Te ce onoBpRBET OT MEHWAKLPa Ha
ApyxecraoTo.

[pyXecTBOTO CbLUO USNLMHABA U UBUCKBRHETD A3 WIIOTBA Y NDAABA TPUMECEYH OTHETH B KOMUCHSITE 33
PuHaHcoR Han3op, KOWUTO MUHABAT NPE3 CLLLUTE KOHTPOMHM NPOLIECH KaTO UHAHCOBMTE OTETH,

PBKOBOAGTEOTO OCHILECTBABA NPEABAPUTENEH KOHTPOS 33 38KOHOCLOBPEIHOCT BLPXY LSRaTa AERHOCT Ha
NpepnpuATHeTo. OTOPUSMPaHETO U 0ROGPABAHETO HA CABNKUTE @ ASMNervPaHe Ha KOHKPETHW NMLA.

Cpenkute ca NpasUiHO QOKYMEHTUPAHN KATO JOKYMEHTALMATA G8 CLXPaHABA ChobPAasHO UBHCKBAHMATA Ha
NPUNCHUAMOTO 33KOHOAATENCTEO,

YnpasneHneTo Ha pUcKa @ |acT oT BRTPBLIHATE CUCTEMA 38 KOHTPOR M NO-TOYHO OT CHMCTeMATa Ha
ApenBapuTenHus KoHTpon. Uenra Ha ynpasneHKeTo Ha pUcKa & g4a yCTaHoBM PUCKOBETE, KOUTO 3arUTaluBaT
NoCTHraHeTo Ha LenuTe Ha [py»recTRoTo, 42 OLUEHW Tean PUCKOBe, W 48 RPeAOTBPATH KPUTUUHITE PUCKOBE.
YNpaBnspalmaT opraH © OTIOBOPEH 38 OLIEHKETS HA PUCKA 1 BETPELUHKTS NIPOLBAYPY N0 KOHTPON.

C ornea Tasv NpeysHka ce MPeRepAsa U OLUEeHABA (DYHKUUOHUPAHETo Ha ChepHnTEe BWACEE KOHTPON:

1. Opranm3auuoreH B paMkuTe Ha YNpaBnspaliia OpraH - HanMuMe Ha BLTPELUSH KT, ONpeaensit) U
Paanpeaensly OTFOBOPHOCTUTE W UOSHTMEMUMDPALL OTUMTAHETO Ha BCHYKM acheKTv No OTHOLLBHMS Ha
fpensapUTenkus KOHTPOS.

2. ApUTMeTHEH - NDOBEPKA Ha APUTMETVIHHATA TOWHOCT HA KOTIVMMECTBATA W CYMUTE BLB BPbAKa CbC
CHETOBOAHOTO OTUMTAHE Ha OnapaLMuTe.




3. AfMUHNCTPaTUBEH HAJICP - OCHILECTEARAHE Ha HabnoaeHtes or CTpaHa Ha OTroBOPHN MNLa BLPXY 0DKUaRHK
CABIKK 1 TAXHOTO 3anKCBaHE.

4. YNPaBNGHCKM KOHTPON - OCBLLLBCTBABAHE Ha CHELMANHM POLUBAYPU 38 KOHTPON, ynpaxHaBaH ot
PEKOBOACTBOTO Ha [pYXecTBOTO #3BLH BCEKWAHERHATA AeWHOCT.

5. KoHTpoA no paspeuiapsaHe W 0zo6pAeanHe - nasaHe Ha paspewsHne i ofofipeHne OT OTTDBORHUTE B PaMIuTE
Ha [lpy)ecTROTO NWLA 38 NOBMAHE Ha 38ABMKEHUA WINW UIBLPLBAHE HA pasxonH;

6. Kowtpon no nopfop Ha nepcoHana - Hanuuue Ha NPOLeAYP#, GCHTYRABALLM ChOTEETCTRME MENEY
KOMABTAHTHOCTUTE Ha NBPCOHAMNA U HEIOBUTE OTrOBOPHOCTY.

Flpkt oLeHKATA Ha pucka YNpaBnABaWMAT OpraH cnedsa Aa BIeme npensua;
PuckoseTe, KouTo chleCTBYBAT B HErOEaTA OGNACT Ha Aehcrane:
BoamoxHuTe NocnafcTeMs ¥ ofiums edext npu peanvsauMa Ha puckoseTe;

- EdpextusHy MeToaw 3a OUSHKa U UgeHTUDALMBAHE HA ShaMOKHN PUCKOBE;
BupeLun npousaypu o KOHTPON 3a NPEBEHUNA ¥ YNPaBREHUe HA PUCKS;
- ANTTEPHATHBHM BeCTBUA, B CNYYai HA PEanMsaLA Ha PUCKOBE.

YNpaBneHnaTo Ha PACKa Npu ABMHOCTUTE Ha YNPSBNABSWNSA OPFaH U PEMOHATHUTE OTAENH ce ochU|ecTsnABa
ypes:

I'opvuma pafoTHa cpella OTHOCHD pucka
Orpanuyasare Ha pUCKOBETE NOCPSACTBOM GHCTEME 33 BETPELUSH KOHTpORN

KOHTPOZ BBPXY PUcka 1 NPOALIIKUTENEH MOHHTOPUHT BLPXY M3MNHEHUETO HE OFPEHVMABALY picka
MepKu

VH®OPMALMA NO 4N. 10 OT BUPEKTUBA 2004/25/EQ

SHaunmm NPeKH U1K KOCBaHW YMacTHSi B OCHOBHWA KanuTars

CofcTeeHMK Yuactie Epoit ganose Homuuanwa cToRnocT
{(ne.)
BTE-1 EOOf, Bwnrapus 100% 500 10,00

KpaliHa KoMmnaHus-maiika

Kpairara komnaxus-maiika Ha JpymecTeoto e KOuuT MHBECTMBHTC CA, NickcemBypr.

MpuTexaTenn Ha BCKYKM LEHKK KHUXA CLE CNELWarHY NPaBa Ha KOHTPON W ONWCAHWe HA TeaM Npaea

He & npunoxvmo sa JpyxecTaoto.

Bcuukn orpannueHna Bhpxy Npagata Ha raac

Hsama ofpaHreHis BLpXy NpaBaTta Ha IMnac Ha YNPaBUTEuTE Ha JpyKecTeoTo.

Mpaeunarta, ¢ KOUTO ce perynMpa HalHA4aBaHeTO MK CMAHAT HA yNpasuTanuTe ¥ BHACAHETO Ha
UIMEHEHNA B APYXeCTREHNUA QOroBop

CrrracHo y|peanTentun akT Ha [pyKecTBOTO, BCAKO AGSCNOCOGHO (DU3MHECKD TN 1 BCAKO IOPUAMYECKD NULE
moxe ga Bwae ynpasuten. Hama Apyr chulecTBeHM NPaBUNa OTHOCHO HasHAMABAHETO WK CMAKAT? Ha
yNpasutenure, KouTa 4a HUIYPUPAT B APYXECTBEHNS AOTOBOP.




NpaBoMOWWATA Ha YNPABUTENKTe, U NO-CRELMAIIHO NPABOTO A2 Ce EMATUPAT WNK M3KynyeaT oSpaTHo
AKUKN

B yupeantenHis akT Ha fpyr@craoTo He ca npegpvaeHH NpaBOMOLUKATA Ha YNPaBUTENATE BLE BPL3KA C
YBRITUMABAHE Ha AANOEES Ha APYXECTBOTD.

C1cTaB i pynxuKOHMpPaNETO KA AAMUHUCTPATUBHITE, YIDABHTEIHUTE M HARIOPHUTE OpraHy u
TeXHUTE KOMUTETH

CernacHo feficTealuMn THProBeky 3akow B PenyGnvka Bwnrapus, koM 31 gexemepdt 2016 r. Opymectsoro &
©AHONMYHO APYMBCTRO C OrPaHMYeHa OTTOBOPHOCT, PRrUCTRUPAHO B ThPrOBCKUS perucTep Ha 16 okTomapu 2008
r. AOPeckT Ha ynpasiteHue ce Hamupa B rp. Codus, Byn, NMatpuapx EsTvMuii 18 B, EQHONUWYHUAT COBCTREHME Ha
Apywecreovo ¢ BIE-1 EOO[, (BTE), 2 kpaliHaTa KOMNSHWA Maiika & HOHMT MisectmirTe C.A. (FORuT),
NwkcemBypr. Bnncannte ynpasutenu Ha JpyxectsoTo kem 31 Aekemepi 2016 r. ca Dxxem WnpwH, Epxan Oann
u Aover CukaH Kannawibony. [ipyxecTEOTo MOKe A3 Ce ynpaensea » npeacTasnABa OT BCEKM ABamMa oT
TPMMaTa ynpaBsTeny AeHCTRALW 338QHD.

[ara: 09.03.2017 r.
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AOKJIAA HA HE3ABUCUMMUSA OJUTOP
Ho eanosnunus coberpennx Ha "1labna Enepmxn" EOO]
AOKJIAL OTHOCHO OJUTA HA ®PUHAHCOBHS OTYET
Muenne

Hue m3gbpiunxme onut Ha punancosus otuer Ha "[l1ana Enepmxu” EOOJT (,,IpyxecTBoTo™), ChABLPIKALL
OT4eTa 3a QUHAHCOBOTO ChCTOAHME KbM 31 Jexkemepu 2016 u oTyeTa 3a BeeoGXBaTHHA AOXO/I, OTUYETA 32
NPOMEHUTE B COOCTBEHMSA KAITATAL M OTHETA 33 IAPHYHHTE TOTOLM 3a FOAMHATE, 3aBLPIIBALLE HA TA3H AATa,
KaKTO H MOACHUTETHUTE MPHUIOXKEHHA KbM (HHAHCOBUS OTHUET, ChABPXKALIH H 0606LEHO OIOBECTABAHE Ha
CBILECTBEHHTC CYETOBOAHH ITOJIMTHKH,

Ilo Hawe MHeHHE, MPHIOKEHUAT (PHHAHCOB OTUET MPEACTABA NOCTOBGPHO, BbLB BCHYKH CHIIECTBEHH
acreKTH, (MHaHCOBOTO cheTosHWe na JlpyxkectBoto KBM 31 nexemepu 2016 u Herosute (uHaHCOBH
pe3yaTaTH OT HeHHOCTTA M IIAPHYHKTE MY TIOTOIH 33 MOIMHATA, 3aBbPLIBALIA HA TA3H 4T3, B CEOTECTCTBUE
¢ MexayHaponuuTe cTannapth 3a ¢punancoso otuntane (MC®HQ), npuerr ot Esponeiickus cnios (EC).

Ba3a 3a n3pazapale HA MHEHHE

Hue u3BbplIMXMe HaMs OJUT B CHOTBETCTBHE ¢ Mex/yHapoaHuTe omuTopck cramaaptu (MOC).
Haumnre 0TrOBOPHOCTH ChIIACHO TE3W CTAHIAPTH CA ONUCAHH JOBIHATEIHO B PasAena OT HalHd JOKIaI
»OTrOBOPHOCTA Ha OAMTOpA 32 OAHTA HA (HHAHCOBHS oTueT. Hue cMe HesaBucumu oT JIpyKecTBOTO B
CBOTBETCTBHE ¢ ETiyHNA koZekC Ha npogecHOHaNHUTEe cueToBoaMTeNnH Ha ChBETA 33 MEXIYHAPOLHHM
CTaHIapTH No eTHKa 3a cueToBoguTenu (Konekca Ha CMCEC), sagIHO ¢ eTHYHHTE M3HCKBAHMA Ha JaKoHa
3a He3aBUCHMUA QuuancoB oauT (3HDO), npunoxumu no OTHOLIEHHE HA HALUMS OMT HA (GUHAHCOBUA
or4er B buirapus, KaTo HHE M3MBIHHXME H HALIHTE ODYTH €THYHH OYTIOBOPHOCTH B CHOTBETCTBHE C
uznckeanuaTa Ha 3HPO n Konekca na CMCEC. Hue cuntame, ye 0DMTOPCKUTE [J0KA3aTENCTRA, 10IyYeHH
OT H&C, ¢a JIOCTaTEYHH U YMECTHH, 32 Jia ocHTrypaT 0a3a 3a HAlIETO MHEHHE,

Apyra umdopmanns, pa3iHEIHA 0T GPHHAHCOBHH OTYET H OAMTOPCKMA JOKJIA] BLPXY HETO

Ympasutenute (PhKOBOACTBOTO) HOCAT OTTOBOPHOCT 3a Apyrara uHdopmauus. Jlpyrata HHEQOpMALHs ce
CBCTOM OT JOKN4JA 33 AEeHHOCTTA M JCKIApalyus 3a KOPHOPATHBHO YTPARNCHHE, W3IOTBEHH OT
PBKOBOACTBOTO ChITIACHO ['1aBa ceama oT 3aKoHa 3a CUETOBRO/ICTBOTO, HO HE BKIIKOUYBA (PHHAHCOBUS OTYET
¥ HALIKA OJUTOPCKH JOKIaj] BbPXY HEro.

Hatero MHeHue OTHOCHO (HHAHCOBHA OTYET HE o0XBalla Apyrata HHQOpMALMS W HHE HE U3pasABaMe
KaKBaTo 4 A2 € (opMa Ha 3aK/IIOYEHHE 33 CHTYPHOCT OTHOCHO HEf, OCRCH aKO He € M3PMYHO NOCOYEHO B
JOKNaaa HY M A0 CTENeHTa, 00 KOATO & MOCoUEHo.

Alen0iT ce OTHACH KbM BAHO /W MOBEME ADYKECTEA - UNeHOBE Ha JenoiT Tyl TaMaLly JIMMITHZ, YACTHO APYXECTEO C CrpaHUH{eHa OTTOBOPHOLT, perucTpupaHe a
OBeauHeHors kpancTao (ATT/"), KIKTC M KoM MPEXaTa OT APYXKECTBA - UNEHDBE W CBLP3aHUTE C TAX ApyxecTea. ATTI1 W BCRKD Apy®eCTBO - WIEH Ca KPHUAMUYECKK
CaMOCTOATENHM W RE3aBUCUMU nua. ATT1 {HapuuaHo Cbluo “AenoifT MoBBA") He NPEAACTABA YOIy Ha KIMeHTH. Mons, nocaTete www,deloitte.com/bgsabout, 3a ga
HayJTe NOBeYe 33 HaLWaTa rnobanHa MpexXa oT APYXeCTBa-uneHoBe,

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL* ), its network of member firms, and their related
entties. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as *Delcitte Giobal™ does not provide services to clients.
Please see www. deloitte.com/bg/about to learn more about our global network of member firms.



BbB BpB3Ka ¢ HAWMSA OUT Ha (HHAHCOBHS OTHET, HALLIATA OTrOBOPHOCT CE CHCTOW B TOBA Ja npoyeTeM
Apyrata HHGOPMALML M 1O TO3W HAYKH N4 MPELSHHM JATH Tasd Apyra HH(OpMalMi € B ChUIECTBCHO
HECBOTBETCTBHE ¢ (PHHAHCOBMA OTHET WK ¢ HAlIHTe MO3HAHHUS, IPHIOGHTH 10 BPEME Ha OJINTA, MJIH TI0
APYT HaUHH H3TNEXKA 1a ChAbPXA ChILECTBEHO HEMPABHIIHO AOK/I2/[BAHE.

B ciyuait, we va Gasata Ha paGorara, KOATO CMe H3BLPIIKIH, HUE JOCTHTHEM 10 3aKIOYeHHe, ue € HaTHIE
CBUICCTBCHO HETPABMIIHO JI0KNAJBAHE B Ta3H Apyra MH(OPMALH, OT HAC ce H3KCKBA J1a A0K/IaNBAME TO3H
daxr.

HsaMame xakBo Jla qoknajBaMe B TOBA OTHOLIEHKE,
OTreBopHOCTH Ha PLKOBOACTBOTO 32 (PHHAHCOBHS OTHET

PLKOBOACTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO M JOCTOBEPHOTO MPECTABAHE HA TO3H (HHAHCOB OTHET
B ch0oTBeTCTBHE ¢ MC®O, npunoxumu B EC u 3a Takasa cucrema 3a BBTPELUEH KOHTPOJ, KaKBaTO
PBLKOBOAICTROTO OMpE/ENs KaTo HeOOXOAHMA 3a OCUTYPsIBAHE H3TOTBSHETO HA (DMHAHCOBH OTHETH, KOMTO
HE CLABPKAT ChIICCTBEHH HETIPABHIHH OTUMTAHHA, HE3ABHCUMO JaJH Ce JhJIKAT HA H3MaMa HJTH rpeLlKa.

Tlpu n3roresne Ha GUHAHCOBUA OTHET PHKOBOACTBOTO HOCH OTFOBOPHOCT 34 OLEHSRANE CHOCOGHOCTTA Ha
HlpyxecTBOTO 12 NPO/BLILKH 11 BYHKIUHOHMPA KAaTo ASHCTRAIO NPEANPHATHE, ONOBECTABANKH, KOTATO TOBA
€ TPHTIOKHMO, BBOPOCH, CBBP3AaHH C NPEANONOKEHHETO 3a AeHCTBALIO APENpHATHE M H3INON3BAMKH
CueToBOXHATA Dasa HA OCHOBATA HA MPEANONOKEHHETO 3a JEHCTBALIO NPEANPHUATHE, OCBEH aKo
PBKOBOACTBOTO HE Bb3HAMEPABA A2 NTHKBHAKHPA [(pyKeCTBOTO HIH A NPeyCTaHOBH AeHHOCTTA MY, HilH aKO
PBKOBOACTEBOTO HA MPAKTHKA HAMA APYra anTepHATHBEA, OCBEH Jla IOCTBIH [0 TO3H HAYMH.

OTroBopRocTH Ha OAMTOPA 32 OAHTA HA GHHAHCOBHA OTYET

Hamute ien ca Aa momy4um pasyMHa CTETIeH Ha CHIYPHOCT OTHOCHO TORA 1T (JMHAHCOBHAT OTHET KATO
LAIO HE CBABbPKA CLLUIECTBEHH HEIIPABMIHHM OTUHTAHHUSA, HE3ABUCHMO SATH Ce IBKAT Ha M3MaMa M
TpellIka, | 13 W3/laneM OAUTOPCKY NOKNaz, KOHTO Aa BKIKOUBA HALIETO OZMTOPCKO MHeHHe. PasymHara
CTCNICH HA CHTYPHOCT € BHCOKA CTENEeH HA CHTYPHOCT, HO HE € TapaHLysd, Y€ OOWT, M3BbPILEH B
CBOTBETCTBHE ChC 3aKOHA 32 He3aBucuMUS GUHAHCOB ofuT ¥ MOC, BHHArH HIe PasKpHBA ChINECTBEHO
HETIPABH/IHO OTHHTAHE, KOTaTO TAKOBa ChLUECTBYBA. HeNnpaBuiHM OTYMTAHMA MOraT A2 BL3IHWUKHAT B
Pe3y/TAT Ha H3MAMA KM IPELIKA U C CHATAT 33 ChLUCCTBEHH, aKo GH MOITI0 pa3yMHO J1a Ce 0YaKEa, He Te,
CaMOCTOATENHO MM KaTO CbBKYIIHOCT, GHXa MOTJIH 14 OK&KAT BITHAHHE BbPXY MKOHOMHMYECKHTE PelleH s
Ha NoTpeduTeNnuTe, B3¢MaHH Bb3 OCHOBA HA TO3H (DHHAHCOB OTHYET.

KaTo uacT 0T 01uTa B ChOTBETCTBHE CBC 3aKOHA 33 HE3ABMCUMHA (unancos ogut H MOC, Hie H3NOA3BAME
npogecHoHanHa npencHKa U 3ana3BaMe MpodecHOHANEH CKENTHLH3bM TI0 BpeMe Ha LUeAnA OfHT. Hue caimo
TaKa:

*  HAEHTHOHIMPaME M OUEHABAME PHCKOBETE OT CLIIECTBEHM HENpPaBUNHH OTYUMTAHHUS BbB
(MHAHCOBHA OTHYET, HE3ABHCHMO JANTH CE IBL/KAT Ha H3MaMa WK rpeuika, paspaGoTeame W
U3NBIHABAME OJMTOPCKK TPOUEAYPH B OTTOBOD HA TE3H PHCKOBE W MOMYYaBAME OJMTOPCKH
AOKA3ATC/ICTBA, KOUTO Ja Ca JOCTAThYHK M YMECTHH, 32 Ja OCHIypsaT 6a3a 3a HAlLEeTO MHEHHE,
PucKbT 1a He 6B/ pasKpHTO CHLIECTBEHO HENPABMIHO OTYHTAHE, KOETO € B PE3YATAT OT U3MAaMa,
€ N0-BUCOK OT PHCKA OT HEPAsKpHBAHE HA ChLUSCTBEHO HEMPARMIIHO OTHHTAHE, KOCTO € B Pesy/ITar
OT Ipelka, TbH KATO U3MaMaTa MOXE Ja BKJIIOYBA TAWHO CNOpasyMsBaHe, danwundunmrpane,




NpeHAMEPEHH TPOMYCKH, M3ABNEHHS 33 BBBEXKIAHE Ha OQMTOPA B 3abNyiICHHE, KAKTO M
npeHeGperBane MM 3a00HKANAHE Ha BHTPELUHHA KOHTPOJL.

* rnoNyuaBame pasGHpaHe 3a BBTPELIHHA KOHTPON, MMalll OTHOWIEHHE KbM OJIHTa, 32 14 paspabotum
OAWTOPCKH NPOUEAYPH, KOHTO Ja C2 NOAXOAAUIA TIPH KOHKPETHHTE OGCTOATENCTBA, HO HE ¢ LEN
U3pasiBaHe Ha MHCHHE OTHOCHO €()eKTUBHOCTTA Ha BBTPEIIHN KOHTPON Ha JIpyecTBoTo.

* OlenaBame YMCCTHOCTTA HA M3MON3BAHMTE CUETOBOJHH NONHTHKM M pasyMHOCTTa Ha
CHETOBOAHHUTE TIPHONMINTENHH OUEHKH M CBBP3AHHTE C TAX ONOBECTABAHMA, HAMPABEHH OT
PBKOBOACTBOTO,

¢ JlocTUrame fIo 3aKIIOYEHHE OTHOCHO YMECTHOCTTA Ha H3IOJI3BAHE OT CTPAHA Ha PHKOBOZCTBOTO HA
CcueToBoAHaTa a3a Ha OCHOBATA HA NPEATIONOXKEHHETO 3a AeHCTBANIO NIPEANPUATHE H, Ha 6a3aTa
Ha TIONYYEHWTC OJUTOPCKH [0Ka3aTe/lICTBA, OTHOCHO TOBA JalH € HAIHLE CBLIECTBEHA
HECHIYPHOCT, OTHacALla Ce 10 CbOUTHA WITH YCI0BHSA, KOHTO BHXa MOTIIH 1 MOPOAAT 3HAYHTENHH
CEMHEHUA OTHOCHO CMOCOGHOCTT2 Ha JIPYKEeCTBOTO fa NPOABIKH Na (GYHKUHOHWPA KaTo
AGHCTBAIIO NPEANPUATHE. AKO HUe JOCTHTHEM [0 3AKMIOUEHHE, Ue € HANMIE ChLISCTBEHA
HECHIyPHOCT, OT HaC Ce W3MCKBA Jla MNpHUBIEUEM BHHMAHHE B OZMTOPCKMA CH J0KNAA KbM
CBLP32HHTE ¢ Ta3U HECHTYPHOCT ONIOBECTABAHMS BbB (PMHAHCOBHA OTYET MM B CIYy4ail 4e Te3u
OMOBECTABAHMA Ca HEaNCKBaTHH, 1a MoAHbuuHMpaMe MHeHuero cH. Hawute 3akmoueHus ce
OCHOBaBaT Ha OJIMTOPCKHTE JOKA3ATENCTBA, MONYYEHH [0 JAaTata Ha OJMTOPCKHMA HM [OKIa,
Bbaemu cb6uTUA MIH YCIOBUSA 0fade MOraT fa CTaHaT NpHYHHA HpyxecTBOTO [1a FIpeyCTaHOBH
(YHKUHOHHPAHETO CH KATO NeHCTRALIO NPEATIPHATHE.

® OlEHABAME ILIOCTHOTO TIPCACTABAHE, CTPYKTYPA H CbIbMKAHWE HA (HHAHCOBHE OTHYeET,
BICTIOUHTETHO OIIOBECTABAHMATA, H ai¥ GHHAHCOBUAT OTHET MPEACTABA OCHOBOMOJIATAIIMTE 3a
HEro CNENKA M ChbOMTHS [0 HAMMH, KOHTO NOCTHTA JOCTOBEPHO NPECTABIHE,

Hue xoMyHHKHpaMe ¢ PHKOBOICTBOTO, HAPEX ¢ OCTAHANIHTE BBLNPOCH, IIAHWPAHUA OOXBAT U BpeMe Ha
M3MBLIHEHUE HA OAMTA H CLLIECTBEHHTE KOHCTATAIlHM OT O/INTa, BKIIOUHTENHO ChLIECTBEHH HENOCTATBIM
BbB BHTPEUTHHA KOHTPOJI, KOMTO HASHTHUIHPAME 110 BpeMe Ha M3BBPUIBAHHS OT HAC OJIHT.

AOKJIAJ BbB BPB3KA C IPYTH 3AKOHOBH B PETYJIATOPHH H3UCKBAHHS

HAonvanumennu svnpocu, koumoe nocmaes 3a doxnadeare IaKoHM 30 CYEMOBOOCMEOMO U 3aKOHbIT
3a ny6aunHoOmo npednazane Ha KeHHU KHUdMCA

B nonbiseHne Ha HAUIMTE OTFOBOPHOCTH M JOK/IajBaHe cbraacHo MOC, omucaHu no-rope B pasgena
»/lpyra HHpOPMALHA, PasNHIHA OT (PHHAHCOBHA OTHET M OAMTOPCKHA JOKIAL BbPXY HEro™ HO OTHOLLIEHHE
Ha joknaja 3a JeHHOCTTA W AEKJapallisTa 3a KOPNOPATHBHO YNpaBieHHe, HUe M3MbIHHXME M
npoueaypure, aobasBeHM KbM u3ucksanute no MOC, chrnacHo YkasaHusta Ha npodecronanHaTa
OpraHu3auus Ha AMIJIOMHPAHMTE EKCIEPT-CUETOBOAMTENH M PETHCTPHPAHUTE ONHTOPH B Bhirapus —
WHCTHTYT Ha QMIUIoMUpasuTe excrepr cuetosoguteny (MJIEC), usnanenu Ha 29 HoeMBpH 2016. Tesu
NpOUENYPH KAacadT NPOBEPKH 3a HAIUYHETO HE, KAKTO ¥ IIPOBEPKH Ha (OpMAra H ChALPKAHHETO Ha TazH
Apyra HH(OpPMaIlus C €N A HH TIO/ITIOMOTHAT BbE (OPMHPAHE HA CTAHOBHILE OTHOCHO TOBA AaTH Jpyrarta
MH(OpPMalKs BKTIOYBA OTIOBCCTABAHMATA U AOK/NAJBAHUATA, NIPENBHACHH B [nasa cemma oT 3akoHa 3a
CHETOBOACTBOTO M B 3aKOHA 38 MyOIMYHOTO NpesIaraHe Ha LeHHH kuwxa (w1, 1008, an. 10 ot 3I1ITLIK she
Bpb3ka ¢ wi. 100w, an. 8, 1. 3 u 4 or 3[LK), npunoxumu B Bearapus.




Cmarnosuuie eve epvixa c yn. 37, an. 6 om 3axona 3a cUemosodcmeono
Ha 6asata Ha usBBpIIEHHTE IIPOLEAYPH, HALIETO CTAHOBKILE e, ue:

* MHudopmanusra, BrioueHa B 10KIaa 32 IeHHOCTTA 32 (punancoaTa ro1Ha, 3a KOATO € H3rOTBEH
(PHHAHCORMAT OTYET, CHOTBETCTBA HA PHHAHCOBHS OTUET,

* /[loknanbT 3a AeHHOCTTA € U3IOTBEH B CHOTBETCTBHE C M3MCKBAHWATA Ha [NaBa ceiMa 0T 3akoHa 34
CYETOBOJCTBOTO H Ha L. 100H, an. 7 oT 3akoHa 3a nyGIHYHOTO NpearaHe Ha LEHHH KHHXA,

* B nexnapaumsra 3a xopropartueHo ynpaenenue 3a puHaHCOBATA TOJHHA, 33 KOATO ¢ M3TOTBEH
(PMHAHCOBHAT OTHET, e NpeCTaBEHA HINCKBAHATA cbriacHo [Mapa cenma oT 3axoma 3a
C4eTOBOACTBOTC M Ha 4. 100w, an. 8 or 3akoHa 3a my§AMHHOTO MpegTaraHe HA LEHHH KHMKA
uHbopMaLys,

Cmanosuuie sve epvaxa ¢ wi. 100un, an. 10 eve apu3ka ¢ un. 100u, an, 8, m. 3 u 4 om 3axoua sa
RyOAHYHOMO PEdiIazate HA UCHHI KHUMCA

Ha Gaza na u3pbpLIEHHTE MPOLEAYPH W HA NPHIOGHTOTO TNO3HABAHE M pasbupaHe Ha AeiHOCTTAa Ha
JlpyecTBOTO H cpenaTa, B kOsTo TO pabOTH, 110 HAIE MHEHHE, OTIHCAHHETO HA OCHOBHHTE XapaKTepUCTHKH
Ha CHCTEMUTC 32 BBTPEIICH KOHTPOJ M YNPABASHHE HA PHCKA HA JIpYiecTBOTO BbB BPL3Ka C Ipoueca Ha
$nrancoBo oTHMTAaHE, KOETO € YacT OT JOkiana 3a AeHHOCTTA (kaTo eneMEHT OT CHLABPNKAHMETO Ha
ACKI2PALIMATA 38 KOPIIOPATHBHO YNpasneHre) i uHopmauusTa no uii, 10, naparpad 1, Syxeu "s", "r", "e",
"3" n "n" ot [lupekrusa 2004/25/EO na Erponeiickus napnament v na Cheera ua EC ot 21 anpun 2004
OTHOCHO IPENIOKEHHATA 38 [IONTbIIAHES, He ChAbPXKAT CyYaH Ha ChIECTBEHO HEMPABHIIHO JOKIABAHE,

Konos 2

Henotit Ogut OO]T

Momaun Yeprancku
[ThJiHOMOWIHMK HA ynipaBuTena Acel JlumoB
Peructpupan ogurop

rp. Codus
29 mapr 2017




WABNA BHEPIDIOA ECO
OTHET 3A BCEOBXBATHWA Acxon
3a ropunara, npukniowsaws pa 31 Aexemspy 2018,

2016 2015
Sonsstry 240, he. XKn. no,

Npaxoan o nponansa na BRUKTPHIECHS eHepritn 8.1 11471 1,149
Apym npieonu 5.1 181 -
Npesxopy 1,332 1,140
Pazony sa matepnany &2 (1a0) {178)
Paxsonm ae grusmm yenymn 53 {248) {287}
Poanw sa anoprssaign 7 (283) (283)
Rpyrv paxxogu 5.4 {58) {17
Pazxony {767) {745}
Onopariang neyande 355 aes
BUKAHCOLM NPcOZN - -
BUHEHTOAK PaTXonM 55 (341} (374}
DuHaHCOER rprmawipeaxnan), et {341) {374)
Ttevanta npegu foni LMY 24 21
Pasxon 3a gosmt swpxy AoxDAWTS 8 {21) {14)
lieuanbz sa romtiam 197 7
BpyT acsobiraren #oxon » -
Apyr BeesBrazTey ROXCR 32 rOSYHATR, HETHO OT . .
Aauiiv
Ofwo seeobxsatew noxon s FORHKATY, KITHO OF 17 7
AaHLum

2 EQOR 2a roawiera, MPESRIONARILE Ha 31 peramzpy 2016 !
8 mBepr 20177,
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WASNA EHEPHK ECoA
OTYET 3A @MHAHCOBOTO CLCT: CAHWE

Kum 31 aexemapy 2016 ¢,

Eenownu
AKTHBY
Hoveuyign sxruey
Vriomi, Moumim 1 cuopwasonit 7
OTposeny gansyHy sxrien B
Tokyuin sicrmsn
THRrOBSTKH ¥ ADYH BaeiaHI 8
lapaym cpencrea u PREPRYHI B HOaReHTH 1C.
QEWO ATy
COBGTBER XANKTAN M NACHEY
CofcmacH munnyan
Ocxosaw renuran 11
Hatpynzna sanba
Herauymu nacnnn
IR N0 NOrEEW saeMM oT Gangu 8
SEALNFSHWA 1 NOMY4aHN SaeUY oF CEbpazMM uR B, 14
Mposwann 12
Taxyws: nacuon
Samenixean no RONYSOHE 3804W 0T BaHIH 8
JansiokEHUA 1O NORYHENY 385MM oT CHbpISHM iy 8, 14
Teproecus u apymm SanuITRSHAR 13,14
Flpotann 12
3agunisnua sa LOPNOPATHOEH QaHb:
OBIIO RACHBY

OBILO COBCTBEH KARTAN ¥ NACHEY

DUHAHCOBUAT BTVET HE cTp. 130
r., efonobipes sa vapasane or Yn

’yn ani’su‘l.'!an:

ot Faapt 2017 r.

BT b

31 poronnpy 31 peremapy
2018 2015
X¥n, na. Xun. ne,
5,385 5,649

47 80
5413 5,709
180 47
344 627
624 574
8,337 8,283
5 3
(859) {858)
(254} (851)
4,83 6,232
- 1,114

40 37
4,871 6,383
. 401 515
1,157 -
158 233
3 3

1 =
1,720 751
6,591 7,134
8,037 8,293
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WAENA EHEPRIW ECOA
OTHET 3A NPOMEHKTE B COBCTBEHWA KANUTAN

3a ropunara, NRARNIocYBAtYS Ha 31 AsKomapy 2016 r.
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WABTIA EHEPAM Eoon
OTYET 3A NAPYMHIITE NoToLKW

3a rogumata, OPYISTIONBAILE Ha 31 Aeromepn 2016,

2018 2015
Beaneamxwy =nn. nie. XK, ne,
Rapivmi noroum or aiRpAMLNE Aolnocr
Flocturinetun or KIMEHTH 1,188 1.583
Rrawianms xum AOCTEEYMKLNA (816} {758}
Flecrunnsim oy cuaelinm gena 183 -
Mnaren AOC (150} {132)
Tinaven xopnopeTMBeH AaHbE (14) {2)
Minareny gammyy {51} (17
Aoy nepusus noToun ot ompamiana Aefivacy {4 )
Enornpani napmHu tpepcyus 127 124
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Mupnyny notoum or FHEGCTHLSONN L fodiNpey
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WABIA EHEPIPKW EOO]

BENEXKU KbM FrOAIMIRUSI DUHAHCOB OTYET
3a roamHara, npuknioYBalya Ha 31 Aexkemepn 2016 r.
1. KopnoparuBHa unpopmasus

Uiabna Enepaim EQOL (Wabna Ernepmxm nnn dpykectsoTo) e Hunrapeko eaHoNMYHO APYKECTBO ¢ orpaHuyeHa
OTTGBOPHOCT, PEFUCTRMPAHO Y YCTAHOBEHO B BLIrapus, Cbe cCoganviue u aapec Ha ynpasnenmne Gyn. Narpuapx
Eatumuii 195, Cotinn 1142, Buirapus. 3anMcaHnAT OCHOBEH kanutan Ha [lpyxecteoTo e 5,000 nesa, u3usno
hinaved W pasnpeaened b 500 asna ¢ HoMMHANHa cTolHOCT 10 Nesa reeky,

DlpyxecTaoTo & ocHoBaHo Ha 16 okToMBpy 2008 I, BLE BapHa, Bunrapus ot asama ceapyxHuLmM, Meaiino
Aumutpos n Cranucnas Modes, kato APYWECTBO C orpaHk4eqa otrosopHoct (QOL). Ha 7 ioHK 2010 1. 1
npoAaBaT ARnoseTe ci Ha BIE-1 ECOL (BI'E) u QpyxecteoTo & npeobpasyeann oT ApYKECTRO ¢ orpaHUYeHa
oTrosopHocT (OOL) B €4HONUNHO APYKECTEO € OTpaHnyena oTmroBopHoct (ECOL). Mpes okromepu 2010 1,
ApyxecTaoro u HeropaTa koMRaHWA Maiika NpémecTRaT CEAANMIETO C1 U agpeca Ha ynpaenexue s Cogius,
Byn. NaTpnapx Estumuii 195, Kom 31 nekemepu 2016 r. KOHUT UHaecTMbHTE C.A., JiokcemBypr, e kpaitHoTo
APYXECTRO Maiika,

KpaiiHoTo apyxecTso Maika IOHUT UHBECTMBLHTS C.A, okcemBypr (HOHKT) € akumonepHo APYKECTBO,
PEFACTDAPEHO ¥ CLLUSCTBYBAWO CLINACHO 3aK0HUTE Ha MokcemBypr, ¢ aapec Ha perucTpauus yA. Dxoyzed
Xakuu 1, J1-1746, NiokcemBypr.

ApyxecTeoTo ce NpeacTasnska U ynpasnssa oT ynpasurenire Ouem Wnpun, Epxan Osun, AxmeT CiHan
Kannakisony 1 ymsnHomMolLeRuTe npeacTaBuTeni Qanop JyHaap w Anksh Aman.

OcHoBHaTa AefiHOCT Ha [IpyXecTsOTO & opranusauwa, ynpasneHus u SKCTHICaTaLMA Ha BATLPHM
FEKTPOLIGHTPAITA M NPOEKTY 38 ANTEPHATUBHA EHOPIUA OT BL3OGHOBAEMN SHEPIUIAN UITOHILM.

Mpes 2010 r. lpyxecTeoTo ckmovyea Aorosop ¢ Exepro-Mpo Mpogaxtu Afl 2a cHaBaasaHe ¢ eneKkTpudecka
EHEpruR,

PUHAHCOBMAT OTYET Ha JIpyXecTsoTo 3a roAuHaTa, npukniodsala Ha 31 pexemapn 2016 r., e opoBpeH aa
13paBaHe or Ynpasutenute Ha 9 mapT 2017 r. GUHAHCORUST OTYET FoAnNeXu Ha onobpaHue oT eaHONMUHUS
cobcraennk Ha ApywectsoTa (BFE) W oT kpailHaTa KOMNaHUs Manka, KOHuT.

Kum 31 gexemepy 2016 r. v 2015 r. [pyxecTsoro Hama cryxutenn.
2.1. baza 33 M3roTBAHe

PUHAHCOBMAT OTYET @ NIroTBEH Ha Gasa UCTOPUHECKa Lena n e npeacTaned B Gunrapekn nesa (ne.), kaTo
BCHIKH NOKA3aTeNm ca sakpernenu Ao Hai-Grnakure xunsga Sunrapcky nesa {wn. nB.), oceeH ako e ynomexato
Aapyro.

WaasneHue 3a cwoTBETCTEME

PUHAHCOBUSAT OTHET Ha [IPYKECTROTO € U3rOTBEH B ChOTBETCTEME ¢ Mex@ayHapoanuTe craHaapT 3a UHaHCOoBO
OTHUTEHE, NpueTy oT EBponeiickus cbios (,MCPO, npueTu ot EC”). OmuetvHara pamka ,MCPO, npueru or EC” no
CHUIECTRO & ONpeeneHarTa HayMoHanHa cueToBoaHa Gaaa MexayHapoakm cuetorogHK craHpapTi (MCC),
npueTh oT ECY, pernamenTupana cuC 3aKOHE 38 CYETOBOACTECTO 1 AecbuHnpana B 1.8 o7 HeroeuTe
denkrvvrendu pasnopeasu.

QeiicTRawo npegnpuaTHe

PBKOBOACTEOTO 8 OLEHMNO CNOCOBHOCTTR Ha LipyxecTeoTo Aa npogkixm A3 ChUWEBCTBYBA KaTe AeicTBaIle
MPEANPUATIE Bb3 OCHOBA HA: MPOTHO3M X BHANN3N Ha OMAKBAHUTE GbAeLY NPUXOAY U nevantu: aHanKs Ha
TEKYWUTE 1 HBAGIINTE RAPUYHY NOTOLM; OLIBHKA HA 348MWTE BhE BPe3Ka C (PUHAHCOBUTE CMOPA3YMEHUS 1
npensngeHuTe (PUHAHCOBY AHTANMMEHTH; OLIEHKA Ha CNocoBROCTTa Ha ApyxecTB0T0 Ja NNala NUXeu n korato
8 BL3MOKHO A2 Noracssa 3aéMu C AONLAHUTENHU cpeacTea. Bb3 OCHOBA Ha ropenccoyeHUTe oLeHKM
PBrOBOACTROTO tyuT4, Ye IPYIRECTBOTO e B chCTOSHHE A& NPoALNXY Aa CHLIECTBYRA KATO AeficTaaLIo
npeAnpaATHe.

Enaewara aedHocT Ha JipyXecTBuTo e NpsKo 3aBucHMa oT BusHes Cpepara, KakTo U OT CCUTYPEHOTO
(hUHAHCUPEHE OT Beue ChiecTayBauy u Gugelun cobcTBeHNUM. Ako GUIHEC pucKsT Be NogueHeH 1
AeitHOCTTa Ha [lpymecTEoTO Gbjle 3aTpyAHEHa MK BLINPENATCTEANE ¥ AKTHBUTE Obpat npoaageHu, cneqea aa
Braar HanpaBeHm KOPEKLMN: A8 Co HAMAN OTYETHATA CTOMHOCT Ha AKTHEUTE A0 TAXHATA NUKBUAALIMOHHA
CTORHOCT, 13 C& HAYUCNAT NOTEHUNANHW 3aRLITKEHNUA; Aa ce PEKNAcMPULMPET ABATOCHONHITE aKTWBW U NACHBY
B KpaTKoCpOuHU. Baemaitku npeasng ouaKsaHTE NapUiHK NoToLw, PBKOBOACTEOTO Ha [pyecTBOTO CynTa, e
UHaHCOBNA OTHeT cnenea Aa 6bAe WAreTBeH chrnacHo MPYHUANE Ha ASRCTBALLOTO NpeanpusTHeE.

P1K0BOACTBOTO OTGENA3Ba CeAHNTe OBCTORTENCTRE, KOUTD MOXE AA OKBKET RNMSHUE BBPXY AeHocTTa /
UHAHCOBOTO CLETOAHKE Ha [pykecTBoTo:
5



WABIA EHEPOXW EOOA
BENEXKU KEM FrOAUILIHNA ®UHAHCOB OTMET
3a roguHata, npuknoyBala Ha 31 Aekemspy 2016 roauHa

2.1. Baza 3a u3roTBANe (NPOOdL/IKEHUS)
Leficrsawo npegnpustie {npodtmkente)
Topzoscro npedcmassnne

Kty 31 nexemeput 2016 r., [pyxecTsoTo otyuta oTphuaTeneH coficTeen kanuTan B pazmep Ha 654 xunsan neea
(2015; oTpuuatenen coBcTee Kanwtan 851 XMnAaaw neea). Hetkara nevanGa sa rognHata e 197 xunsaw nesa
(2015: nevanGa B pasmep Ha 7 xunnau nesa),

PBKOBOACTROTO UMA pasyMHM OCHOBEHNA A& CMATa, ve [pyecTEoTO Iie pasnonara ¢ A0CTaTbYHO
dnHaHcUpare Aa NpogbXK ga (yHKUMOHUPa KaTo AeficTBAWO NpeanpusTue B BrMsKo Buaewe o cneaHara
nNpu-Ha: PbKOBOACTBOTO CMATE, Ye [pywecTeoTo we Pasnonara ¢ AoCTaTLYHO NARMYHW CPEACTBA M KanauuTeT
33 FeHepUpaHe Ha NapuiHK CPeacTsa, 3a fAa oBCITyXBa JLITOBATE U U Aa noKpUe IaLLIMKSHUATa CY, KOTaTo Te
CTaHaT Wauckyemu npea 2017 r. B gomenienue nucMo 2a noakpena ¢ pata 8 MapT 2017 r. @ npegocTaBeHo o
01T MuBecTMBAT H.B. CoBerBeHukLT Ha fpyxecTeeTo NOTELPKAABE, Y4B we OCHIYPKW nogkpena Ka
ApyXecTBOTO Taka Ye To pa pasnonara ¢ HeoBX0AuMKTe CPEe/JCTEA M 4a NOCPeILE 3AABIKEHUSTA Cu, KoraTo Te
ca AbLImmu,

2.2. Obobuenna Ha ChIECTBOHNTE CUYETOROLQHW NONUTHKK
Caenkn B YyxpecTpaHa BanyTa

PUHAHCOBMAT OTYET € NpesCcTaseH B Gunrapcky nesa - (PYHKUMOHANHATA BANYTA U BANYTATA HA NPEACTABAHE Ha
APYyecTBOTO. CABNKUTE B YyKAECTPEHHA BanyTa ce OTPAABAT NLPBOHEYANHO BLE (hyHKUMOHANHATa BanyTa no
06MEHHNA Kypc Ha paTaTa Ha caenkata, MORETapHUTE AKTHEM ¥ NACHBH, JEHOMUHNPAHHW B YYKOECTPaHHMK
BaITYTh, C& NPEUIIMCIABAT BB hYHKLNOHANHATE BanyTa, B KPaA Ha BCOKM MECEU, N0 SaKMOUUTENHUS obmenen
kypc Ha Brnrapcka HapogHa Bawka 3a nocnegHUR paGoTes 4eH o ChOTBeTHUS mecell. Boudku kypcosu pasnukui
Ce NpHsHaBat B oT4eTa 3a BCEOOXBATHMA A0X0A. HEMOHETAPHWTE BKTUBM M NACHBY, KOWTO ce OUEHRBaT NO
wcTopidecka Liena Ha npuaotineane B YyXAeCTPaHHA BANYTA, C& NPEeBPbLLIAT Bbe (YHKLKGHaNHaTa BanyTa no
0BGMEHHUA KYPC KbM AaTaTa HA NbPROHAYANHATA CAENKA.

TipuanaBane Ha npuxonu

Npwxopure ce npusHaeat Qo CTENeHTa, B KOATO © BEPOATHO UKOHGMHYECKW NONSK g4a GbaaT nonyJYeHy ot
DpyxecTeoto u cymara Ha npuxoaa Moxe 4a 6xae HaAeMAHO OtleHeHa. MpuxoanTe ce oueKABAT ho
CNPABEANMEATA CTORHOCT HA NONYHEHOTO WA NDAMEKALOTD Ha NOMYYABAHE BLIHATPAKABHHE, KATO C8
AIKITKONAT OTCTLITKM, pabat 1 ApyTv AaHbLMU BLpXy npoaaxBuTe uny MuTa, Mpean ga Gbae npuanar npuxon,
cregHuTe cneuMduibv KpUTEPIM 3a npuanasaHe TpabEea cuilo Aa BbaaT YAOBNSTBOPEHM:

Mpodawba Ha cmoku (enexmpuyecks eHepaun)

OcHoBHATA 0efiHOCT, KORTO HOCK NPUXOAW, BRNIKNBA npogaxGaTa Ka enekTpUNecka eHepra Ha Enepro-Tpo
Fipogam6u Afl. MpuxoauTe ce ouexsBaT fio CNpaseaIMBEaTa CTOAHOCT HA NONYYEHOTO WNi NOANEXALLD Ha
nonyJyaeaxe BL3HarpangeHne 3a NPOAaGeHOTO eNEKTPUYECTEO, KETO C& WIKMNIOHET KOCBEHN Aanbuy (A4C),
OTCTENKA U paGaTu.

NMpuxodu om nuxeu

lMpuxog ce NpusHasa, KOraTo NINXENTE CE HAHMCIAT, KATO C& HSNON3Ra METOAZ HA ePEKTBHNA NIUXBEH NPOLIEHT
(ENN - HopmaTa, KOATO Hal-TOuHO AWCKOHTUPA GuakBanUTe GbAGLIN RNAWANMA WX NOCTLNNEHUS NPes
GHAKBAHWA MONE3EH XMBOT HA PUHAHCORUA MHCTPYMBHT WM TIO-KPATLK NEPUOS, KEKTO & YMECTHO, KbM HeTHaTa
GanaHcoBa CTORHOCT HA hMHAHCOE N BKTUS WK nacuB). MPUXOABLT OT NMXBW G BKITIOHBA KATO (MHAHCOR
NPUXoA B OTHETa 38 BeeobxaaTHUR AoXoN.

Hastuu
Tenywy dannx enpxy doxodums

TerylwuUTE AZHLNHM AKTVBK 1 NACMBM C& NPU3HABAT N0 CYMATa, KOATO Ce oYaKsa ha Ob/le BbICTaHOREHa OT MK
AnarteHa Ha ganvuuuTe BnacTy. Flpu usumMcneHne Ha TeKyLIMTE AaHBLLM ce NPUNAraT AaHBLYHMTE CTABKN 1
ABHBUHUTE 38KOHM, KOUTO £a B CHNA Wik C& B 3HAYMTENHA CTEMNEH NPUOTH KbM OTYETHATA JarTa. Tekyus aaHBK
BhpXy ACXOAQUTE, CBLPIAH ¢ BNEMEHTH, NPUSHATH AUPEKTHO B COBCTBEHUR KaNKTAN, e NPUIHABA B COBCTREHN
kanuTan, a He 8 oTueTa sa ececbxsatHin Aoxoa. Craskara Ha gaHbka BLpxy foxoawuTe 3a 2016 1. @ 10%. Mpes
2017 r. npunokAMETa AGHE4HHA CTABKA CbLo & 10 %.




LHABNA EHEPIKW EOOL
BENEXKW KbM FrOAVIIHUA GUHAHCOB OTYET
3a roguHara, npuikniovsalya Ha 31 pnexemspy 2016 roguxa

2.2. O6obweHune Ha chIeCTBeHUTE CHETOBOAHK NONUTUKM (podbmienue)
Haubum (mpodwunwenue)
Omcpoven danuk enpxy doxodume

OtcpoyenuTe gaHsLmM ce npuakasar no Ganancosus METOA 38 BCUMKM BDEMEHHU Pasnukv KbM OTHeTHaTa Aata,
KOMTO BEAHMKBAT MEXAY AGHBYHATA OCHOBA HA SKTUBUTE W NACMBATE 1 TeXHUTE Canancosu croiHocTy.

OTrcpoveny AAHEYHWU NacuBn ce NPpYaHaBaT 3a RCUYKK obnaraemn BPEMEHHK PA3NMKM C USKITIONEHMe Ha:

b CNYYEWUTE, B KOUTO OTCPOMEHNAT AaHbLYEH NaciB BLaHUKBA OT NbPBEOHAYAITHO NPUIHABAHE HA THPFOBCKA
PenyTaLus unu Ha akTud UM Nacus OT ABAGHA CARNKA, KONTO HE & BUIHec KOMBUHALMA U HQ BNMSAES HMTO
BLpXy CHETOBOAHATE Nevanba, HUTO BBLPXY AAHLYHATS Nevana 1w 3aryba KoM MOMEHTS Ka WIBLPWLBAHE
Ha cienkarta; 1

¥ obnaraeMn BpeMeHHU Pasiugn, GEBP3aHK G MHBECTULIMM B ALLIEPHU APYXecTBa, 8COLMNPEHW NPeanpUATYA
W YHacTHR B8 ChBMECTHU NPEANDAATUSR, OCBEKR A0 CTENaHTa, AO KoATO [IpYHeCTB0Te @ B ChCTORHUE Aa
KOHTPONWpa BpemeTo Ha 0BPaTHOTO NPORBNENNE HR BPeMeNHaTa paznuka 1 ChLUECTBYBA BEPOATHOGT
BpemeHHata pasrivka ga He ce nposeu oBpaTtHo 8 npeasuavme Goaewe.

AKTIBY N0 OTCPOYEHU AAHBLMN CE NPUSHABAT 38 BCUUKN HaManaeMn BPEMEHHH Pa3nuiv, NpaHeceH)
HENSNONSBAHM AaHLYHW KPRAWTU M HEWSTIONIBAHM AaHBYHM 3ary6un, A0 CTeneHTa, 40 KOATO & BEPOsITHO Aa e
Hanuue obnaraema newanba, cpely kosTo aa Gvaar vsnonseain namansemure BPEMEHHN Pa3nnKu,
NPEHECEHNUTE HENSNANABEKN AAHLYHU KPELUTY 1 HEH3NON3IBAHWTE AAHLYHM Jarybun ¢ usknicueHne Ha:

> CNYNauTe B KOUTO OTCPOUEHNAT NAHBYEH AKTUB BBIHUKBA OT MLPBOHAYANHG NPH3HABAHE Ha aKTVB UNnK nacua
OT AfAGHA GAGNKE, KOATO He e BU3HET KOMBMHALIMA 1 He BIMRS HATC BLPXY cueToBOAHaTE Nevanba, HuTo
BbPXy AaHBUHATa nevanta unn sary0a KuM MOMEHTa Ha W3BLPLUBAHE Ha CHenkaTs; v

> HAaMAaNAeMn BpeMeRHU Pasnuki, GELP3aHN C UHBECTMLAN B ALLIEPHM APYKECTEA, SCOMMUPAHW NPeANPUATUR
M YHBCTUS B CHEMECTHIA NDBANPUATMA, OTCPOUEH ABHLYEH EKTHE CO NPU3HABE BAUHCTBEHO A0 CTenexT, o
KOATO UMa BEPOATHOCT BPEMEHHATA PasnuKa Aa ¢e Nposiay o6paTHO & oB03pMo Gvaews u Az Guae
peanuaupana obriaraema neuanta, cpellly KOATO A3 Ce ONONIOTBOPM BpeMeHHaTa pasnuka,

ApywecTaoTo nastplusa npernes, Ha Ganaxcosara CTOAHOCT Ha OTCPOYEHWUTE AGHLYHYU BKTUBH KbM BCAKA
OTYBTHR [aTa M A HaMansABa A0 CTENeHTa, A0 KORTO BEYe He & BepoRTHO Aa GvAe peanvavpana pocTaTbyka
obraraema neyanGa, KOSTO A8 NossonsEa USNUA WK Y&CT OT OTCPONEHUA NaHbYeH akTHe Aa Guae
BbICTaHOREH, HeNpusHaTVTE OTCPOYEH JaHLYHN aKTHEY 8 NpepasrnexnaT KbM BCAKa OTYETHA AaTa W ce
NPpHIHaBaT A0 CTeneHTa, A0 KOATO @ BEPOATHO Aa Gbae peanuaupads Guaewa obnaraema nevanBa, kosTo aa
MOIBONK 0TCPOYBHUA AaHBHEH 8KTUE A3 Buie BLICTaHOBEH.

O'rcpouel-lme ABHBYHY SKTUBA N NACUBY C8 QLEHABAT RO ABHLYHUTE CTABKK, KOMTO Ce QuaKkea fa Gvagat B cuna
2a Nepuoaa, B KDUTO akTUBLT ce peanusvpa unu NacueLT ce YPeAaw, b3 CCHOBA HAa BaHBMHUTE CTaBKK (m
JAHBUHW 3aKoHU), AeficTRALW WNN BNE3NK B Cina, B 3JHAYMTENHa CTENeH KbM OTJYSTHATA Aara.

BPYXecTBOTO KOMNEHCAPE OTCPOUSHM AAHLHHN GKTABM W NACUBM CAMO TOraBa, koraTo MMa 3aKOHOBO NpPaeo Aa
MPHCNAAA TeKYLN A8HBUHI SKTUBU CPELLY TeKyLUM AaHEYHU NACHBH 1 OTCPOMEHNTE OaANBLMHK SKTMBU 1 NACUBH
C€ OTHACAT A0 ABHBLW BLPXY A0XORA, HANOKEHN OT 8AMH U Cbl AaHbYEH OpraH 3z egHo W Chilo
AAHBHHOSALBLIKEHO NPeANpUATUE,

Hanek ebpxy doGagenama choiiHocH agc)
lpuxoaure, paaxoawTe 1 aKTUBUTE Ce NPUIHARAT HETHO OT BAC, ¢ wsknloYeHAE Ha Cry4auTe, KoraTo:

+ AAC, BaHMKBaLY TPY NOKYRKA HA AKTUBKM UNy YCHYTH He & BLICTAHOBUM OT AaHBLMHUTE BRAGCTH, B KOKTO
cny4ai A1C ce npusHaea kato yacT or yeHaTa Ha NpMRoGUBaKE Ha AKTUBA WM KaTO YacT OT CLOTBETHATA
Pa3xoAHa nosvuuus, KaKTo TOBA @ YMECTHO, U

b BIEMAHWATE W 330 BIVKEHUATE, KOMTO C8 OTUMTAT ¢ BRRIOHEH anc.

Hethata cyma Ha 0C, ab3cTaHoBUMa OT UNK Ab/okiMa Ha AaHBYHWTE BNACTH, C& BKIIKYBA B CTOMHOCTTE Ha
B3EMAHUATA WK 3aALIKEHVATA B OTUETE 38 DUHAHCOBOTO CHCTOSHME,




LUABITA EHEPIKN EOOQ
BENEXKW KbM roAILHUA OMHAHCOB OTYET
3a rosuHara, NpuKMIcYBalla Ha 31 Aekemepu 2016 roguHa

2.2, OBobwenHue Ha CLHIECTBEHUTE CHETOBOANM NONKTUKN (MPOJbIKeHUe)
MmMoTH, MALMEN U CLOPBKeHNU:

WIMOTUTE, MALMHITE 1 ChOPRKEHMSTA C8 OTYMTAT NO UeHa Ha npuactuBake, HaManeHa ¢ HATPYNaHTe
amepTisaLn v aarybn ot obesLeHka, 8 criyvail ue UMa Tamea,

Npu nupaokauanio npuaoEWEaHE UMOTHTE, MALIMHUTE W CLOPBXEGHUATA CE NMPUIKABAT MO LieH Ha
ApURoGuBaHe, KOATO BITIOURA NOKYNHATA LIEHa (BKAIOMUTENHO BHOCHUTE MATa 1 HeBBIACTEHOBUMMTE AaHLLK)
BCWHKN NPEKM Pasxon NO BbEEKNAKE HA BKTUBA B ChCTOAHNE, FOAHO 3a ynoTpeba no npeaxasHaqvenne., Beuuku
NOCneABat pasxoiu, CBLP3aHK C OTASNHM HMOTH, MLIKKY 1 CLOPBKEHNS KaTo PEMOHT 1 NoARpbAKA, ce
TipUsHaBaT 3a TEKYiLM Npes NepuoAa, B KOWTC Ca Hanpasery. KoraTo Mowe Az Gbae AoKasano, ve
focneasalnTe pasxoAn BOAAT 40 YBENMHABAHS Ha UKOHOMMIECKATA MAroAa Haa MbPBOHAMAAHO OLIGHEHATA
ehekTUBHOCT OT M3NON3IBAHETO HA SKTHBE, CHLUIMTE C& NPUBABAT KbM CTORHOCTTA My,

AMOpPTH3aLWMTE Ce MauncrinBaT Ha 6asa Ha NMHEHHKA MeTog sa CPOKa H2 NONESHUR XUBOT HE AKTUBUTE.
AMOPTU3ALIMOHHNTE HOPMI Ha OCHOBHUTE rpyny UMOTH, MBLLMHK 1 CbOPLXKEHNR Ca, KAKTO Cnegsa;

loanwnk amopTUIaUMOKHU HOPMIA

Mauwmnmn n cropbxenun (Enekrpuueckn BeTporeHepaTop) 4%
3emnA He ce aMopTuanpa

VIMOT, MalnHa Uni cbopbxerne ce OTNVCBE Npu npoaakbara My HNK KOFATO He e CHAKEAT Gvaetum
VIKOHOMINECKI M3roaM OT HeFOBOTO M3NOM3BaHe Wik NpY ocaoGoxaaBate ot Hero. MNevanbure wnu sarybure,
Bb3HMKBALLA NP OTNUCBAHETO Ha 2KTVBa (NPeAcTABNARALLM Pa3NVKaTa MENAY HETHUTE NOCTLANEHUS OT
npopaxBaTa, ako UMa Taknea, ¥ HANaHCOBATA CTORHOCT Ha aKT1Ba), ce BKNIOYBAT B 0THETa 33 BCeobXBaTHUN
A0X04, B rogMHaTAa, KoraTo akTussLT Gbie oTnMcaH.

B kpas Ha BCAKA DHHAHCOBA FOAMHA CE N3RLPILIBA NPErNeA HA OCTATLYHUTE CTOMHOCTH, NONESHNA KUBOT M
NPUAATAHUTE METOAW HA AMOPTUIALIMA Ha aKTUBUTE 1 AKO © HEOBXOAMMO, NOCNBLHUTE CE NPOMEHST.

OGesueHka Ha HeOUHAHCOBM aKTEN

KbM Beska oTyeTHa HaTta Apy%ecTeoTo NpeuexsBa Janu ChlUeCTBYBAT MHAWKELMY, Y& LaneH BKTHR &
obeslieneH. B TakuBa cnyyam vnK KOraTo €6 U3KCKsa exerofeH Tect 3a obesuerka Ha AaneH aKTue,
lpyxecTROTO ONpeJens BLICTAHOBUMATA CTOMHOCT Ha TO3M AKTHS. BbacTaHOBUMATA CTOMHOGT HA aKkTWBa e Nno-
BUCOKaTa OT CnpaseanusaTa CTORHOCT, HaManeHa ¢ pasxopuTe 38 Npoaaxba Ha SKTVBa UM Ha ofiekTa,
FEHEpUPALY NapiiHk NOTOUM 4 CTOAHOCTTA MY B YNOTPEe6a 1 Ge ONPeAEnA 3a OTAEeNEH AKTUB, GCBEH ako aKrmebLT
HE FeHEPNPA RApUYHN NOCTLINEHWA, KOUTO CA B FONAMATA CY YSCT HE3ABUCHMY OT TESH OT APYTU aKTUBK UNK
rpynu akTviey. KoraTo GanacoBaTa CTOMHOCT Ha AAAeH aKTHB & NO-BWCOKE OT HEroBaTa BL3ICTaHOBAMA
CTOWHOCT, TOM ce c4uTa 3a obesueHen 1 GanaHcosaTa My CTORHOCT Ce HaMansiBa [0 HeroBATa Bh3CTaHOBAME
CTOWHOCT. [ipy onpeaensHeTo Ha croiiHocTTa B ynotpeba Ha akTHB, ouaxeaHuTe BbASLLN NapUH noTouu ce
ANCKOHTUPAT A0 TAXHATA CeratlHa CTORHOCT KaTo C& KANOMNIBA HOPMa Ha AUCKOHTUPEHE NPeayn JaHbLi#, KOATO
0Tpa3ABa Tekyliarta nasapHa oueHKa Ha CTOMHOCTTA Ha NapUTe BLE BPEMETO U CNeLMMYHITE 38 akTiEa
puckose. CrpaBeSMBarTa CTOMHOCT, HAMANEHa C Pa3XCaNTe 3a npopaxBsaTa ce onpeaens Ypes USNONIBaHETo
Ha NOAXOAALL MOARN 32 OueHKa. HanpaBennTe MSYMCIIEHUS: CE NOTELPXAARAT HPes U3NONIBaHETOo HAa Apyry
MOASAM 38 OLIEHKA Ui ADYTH HASIMUHU M3TOUHMLIM HA MHGOPMALIMA 32 CIPABEANMBATA CTORHOCT Ha AKTHEB UMM
o6ekT, renepupall napuyny noTouw. 3arybute ot obe3LeHKa Ha npoAbHkasawm AeiHOCTM ce NpUsHaRaT kaTo
pasxoAn 8 OTUETA 3a BCEODXBATHUS 40X04 ChOGPAIHO (hYHKUMATA Ha 0BELECHEHNR aKTUB.




LUABNA EHEPOQXI EOO[]
BENEXKW KbM rogutlHUA ®MHAHCOB OTYET
3a roauHara, npuknioysalya Ha 31 Aekemepy 2016 roavwHa

2.2, O6obwenue Ha CbLINECTBEOHUTE CHETOBOAHM NONUTHKH {npodnmrenue)
DuHaHCOBM aKTUBY
Mypeoxavanyio npuatasase

PHHEHCOBUTE aKTHEM C8 KNACUBULMPAET KaTo (hUHAHCOBK aKTHBY, OTYUTAHM NO cnpaeefniba CTOAHOCT B
neyanbara unu saryGata, Unu KATO 3aemi U BIEMAHKS, WK KaTo VHBECTULK, ALEXKAHN A0 NaASXK, MK KaTo
hUHaHCOBY aKYUBY Ha pa3nonoxeHne 3a npoaaxba, ANy KaTo ABpMBaTHBH, ONPEderIesn KaTo XeaXApaLM
WHCTDYMEHTM Npr eieKTUBHO XeprMpaKe, KakTo ToBa B NO-YMECTHO. GUHAHCORUTE aKTURY Ce NpUsHaBaT
NbpBOHA4ANHO RO CNPaBeA/InBaTa M CTOAHOCT, IKIC, B CNY4aik Ha MHBECTULMKM, KOWTO HE C8 OTYMTAT No
crpaseanuea cToikHOCT B ne4anbara wunw 3aryBava, pasxoguTe no CAENKaTa, KoUTQ Ce OTHACAT NPAKO KbM
NpPuacEMsaHeTo Ha hMHAHCOBWS akTUe.

MokynkuTe unu NponaxGuTe Ha HUHAHCOBI AKTHEW, YWWIMTO YCAOBIS UINCKBAT NPEXBLONAHSTO Ha AKTMBA npes
NEPHOA OT BREME, YCTaHOBEH OGMKHOBEHO ¢ HOpMaTUBHa pasnopeaba unw aelicTeaula NPAKTUKE Ha CLOTBETHUS
nasap (PeACEHY NMOKYNKM), Ce NPWSHABAT Ha AATATA Ha ThPryBaHe (CAEMNKATE), T.e. Ha AATATA HA KORTO
Fpy*ecTeoTo Ce & aHraXmpano 4a Kynv Unv npoAaae akTusa,

PUHAHCOBUTE AKTUBY HA APYKECTBOTO BKNIOYBAT NAPULHI CPEACTEA M TLProBCKY BIEMaHWA,
Nocnedeaito oyenseare

MocnensawoTo ouEHABAHE Ha (hMHAHCOBUTE BKTMBM 33BUCH OT THXHATA Knacudukauws, KakTo cnepea:
TLpProBCKH ¥ APYrN BaemaHus

Cnep MbpBoHA4anHOTe NPMSHABANE, ThPFOBCKUTE B3SMAHNS Ce OTUNTAT N0 amMopTusMpana CTONHOCT, HamaneHa
C Nposnans 3a oGesueHra. 3aryGute ot ofealeHka ce NPUIHABAT B OTYETA 33 BCEOGXBATHUR Hoxog xarto
thuHEHCOBY PaIXOQY, 38 3aEMUTE U B CTOMHOCTTA HA NPORAKGUTE WM apYrH OnepaTUBHA PA3NOAW, 38
B3cMaHuATa.

Napuybn cpeacTBa U NAPKYHN BKBUBANOHTH

Mapu4rmrTe CpeacTsa K NapUYHITE EKBUBAIIGHTA NPEACTABNABAT NAPUIHM cpeacTsa no GaHKOBK CMETKN 1
napyuHu cpeacTea B 6poil M BCUYKKM OPYIM CYMM, KOWTO Ca NECHO kcHeepTupyemn B Opoih. 3a yenute Ha oryeTta
32 MApUAHUTE NOTOLM NAPMYHUTE CPEACTEE ¥ BKBUBANGHTY HE BKNIOYBAT SNOKUPAHNTE REPUYHI CpeaCTRa.

O6eayerKa Ha (PUHAHCOBU aKmueu

KM BCAKa oT4eTHE AaTa [PYXECTROTO NPRBN NPeLeHKa Aani ChluecTeysar obekTMBRY goka3aTencTea, ve
AdAeH thUHEHCOB SKTHB UMK IPYNa OT hMHAHCOBM AKTMBH MOKE A2 Ca 0Be3LeHeHH. PUHAHCOBNST aKTUBE NNK
Tpynara oT MHaHCOBM aKTWBK C& CunTa 38 0GeaLieHeHa, KOraTo ChILeCTBYBaT 0BEKTUBHN AcKasaTencTea 3a
ofesuenka B pesynTaT Ha 8AHO WK NOBEYS CLBHTUS), KOUTC Ca BLIHUKHENM cnej NsPBOHAYANHOTC NPU3HaBaHe
Ha akTvBea ("cubuTie 3a noneceHa saryba") v Tosa cuBKUTHE 3a NoweceHa 3aryba okaspa BAMAHWE BLpxy
o4akBaHuTe OBaeluv NAPUYHIN NOTOLW OT IMHAHCOBUA SKTHE AW TPYNaTa oT (PUHEHCOBH AKTVBY, KOWTO MOTaT
Aa GraaT HapewaHo oueHenn, flokasarencTeara 3a oBesLeHka MoraT 4a BKIIOYBAT VHAWKALIMK, Y€ ANbKHALW
HIK Tpyna OT ATLKEALIA M3NKUTBAT CEPUOIHI (PUHAHCOBN IRTPYRHEHUS WK Ca B HEW3MLIHEHWE UnK npocpoyue
NPY USNNALUEHETO HE NUXBY MAM TNABHALM, HITM UMA BEPOATHOCT A2 OBRBAT HEMNATEXOCTOCOBHOCT MU Aa
npeAnpUemMar (hMHaHCOBA PeopraHuaaLys, M KoraTo HaGnoaasanu AaHHN WHOMKPET M3MEPHMG HamaneHue B
auakeaHuTe GLASLM NAPVUNHIM NOTOUN, KATO HAaNPUMEP NPOMEHY B IPOCPOMKHATA MITK MKOHOMUHECKN ycnoBws,
KOWTO CA CBHP3AHN C HeMANbLIHEHNA OT CTPaHa Ha ANbXHALMTE,

32 THProBCckUTe BIeMaHUA, [IpyKeCTE0TO MLPBO OLGHABE AANK UMa 0BEKTVIBHO [OKA3aTENCTED, e BIGMAHWRTE
Moxe 4a He Guaat culpani. Ako TakoBa 0GEKTUBHO JOKA3ATENCTBO ChLUECTBYRE, ThPrOBCKUTE BIBMAHMUS co
06e3yeHABAT A0 TAXHETA BLICTAHOBUMA CTOMHOCT, KaTO PAINUKATa NpeACcTaBNsEa saryba ot ofiesugHka.
Banancoeata CTOAHOCT HA THPTOBCKUTE CE HAMANABE YPE3 UBNIONIBAHETO Ha KOPEKTUBHA CMETKa 1 CyMaTa Ha
saryGaTa Ce npuakasa B 0TYETA 3a BCeoGXBATHUA AOXOA. AKO B CrIEABALLA FOAMHA CYMATA HA OYAKEaHATA aaryba
0T oBeatieHka ce YBEenuIM UNK HaManu nopaau chbutve, CryuBallo ce cnep kaTo oGesLeHKaTa e 6una
Npustata, NpeauwHaTa npustata saryba o1 obesyenka ce yEenyasa Wik HaManaea Ypes Kopexuus Ha
KopekTvaHaTa cmeTka. Ako GbAello oTncRaHe BbAe BbICTAKOREHO HA NO-KLCEH eTan, BL3CTAHOBRBAHETD Ce
NpPU3HaBa B OTHETA 38 BCROOXBATHIS KOXOA,



LHAEBIA EHEPLDKW EOOL,
BENEXKW KbM roAMILIHUA OUHAHCOB OTYET
3a roguHaTa, npuknioysawa Ha 31 fekemepu 2016 roguka

2.2, Obo6uleHne Ha ChWeECTBEHATE CHOTOBOZHW NONUTUKK (NPOJLIKOHUE)
DuHancoBK Nacusy
Mupsonraqanto npusnacate

duraHcosnTe Nacusu ce KnackdimUmpaT KaTo OUHAHCOBW NACUBK, OTHHTANN NO cnpaseanwWea CTOWHOCT &
nevanbara unu aarybaTa, Wnu XaTo saemu 1 NpuBneyeHn cpepcTea, KakTo TOSA € NO-YMECTHO. [pyKecTBoTo
onpepens KNacUUKALIMATA Ha CBOMTE (BUHAHCOBN RACKBHM NPy NERBOHAYZNHOTO UM NpU3HaBaHe.,

PUHAHCOBMTE NACKBMK C2 NPW3KABAT MHPBECHAYANHO No chpasesnUeaTa uM CTORHOCT, NMoG, B CRyqan Ba 3aemu
W ApWBReYeHit CPEACTRa, PasxofUTE NO CASNKATA, KOKTO Ce OTHACAT NPAKD KuM ripnaobusaneTo Ha dhuHaHcoBus
racus,

DHHAKCOBHTE NACHBM Ha [pyKECTBOTO BKIIOMBAT JARLIKEHUA KbM CBBLP3AHU NWLA, THRIOBCKU U APYTM
330LMKEHNS, 328MKU W NPUBNEYHEHU CPeACTRA.

Mocnedeauo oysuaaare
MocnegBawoTo oLUeHABAHE Ha PUHAHCOBUTE NACUBY 38BUCH OT TAXHATA KNACUDHKELNA, KBKTO ChieaBa:
3aemMu ¥ NpHBNeYeHM cpeacTea

Crea n:paoHaYanHoTo UM NPUIKaBaHe, 3a8MUTe A NPUBNEYEHNTE CPBACTEA Ce OLEHABAT N0 AMOPTHAMPEHE
CTOWHOCT NPy Manonasake Ha MeToaa Ha ENM, Hamanenu e oGesuenka. Meuanbute u saryGute oT aaemu u
NPUBNBYSHW CPEACTEA Ce NPUSHABAT B OTYETa 33 BCAODXBATHUR AOXOZ, KOrATO NACMBLT o oTANCBA, KaKTO 1
4pes npoueca Ha aMOpTUSELMA.

Trproecku 3aabTKeHR

Cnepn mopBoHaYanHOTO UM NpU3HaBaHe ThProBCKATE 3aAL/MKEHNA C8 OTHUTAT No SMOpPTUSMPaHa CTONMHOCT Ypes
MEeToAa Ha eeKTVBHIA NUXBEH NPOLISHT.

Komnencupane wa tpunancoeu uncmpymenmy

DuHancoBUTE BKTUEN 11 PUHAHGOBATE NACHBN CE KOMIEHCUPAT It HeTHATa CyMa Ce NpeACTaER B OTuETE 32
(HHAHCOBOTO CLCTORHME, KOATO M CAMO KOFETO, & HANULE I0pIAMYECKN YNPaOKHAEMO NPaBO 33 KOMNEHCHpPaHe
Ha NPUSHETTE CyMit 1 [IpyKeCTBOTO MMa HaMEpEeHNE 3a ypexaaKe Ha HeTHa 6asa, unu aa €/IHOBPEMEHHO
Peanuaupane Ha aKTVBUTE W YPEXIBHE HE NacuauTe.

Omnuceatie Ha thunancogu UHCMpyMenmu
DUHAHCOBM axTHBHK

PUHAHCOB SKTUB (UMK, KOraTo & NPUAOIKUMO, YACT OT PUHAHCOB AKTUB UMW YACT OT rPYNa OT CXOAHU dmHaHcoaM
aKTHBMK) Ce OTTIUCEA, KOTaTo!

»  AOIOBODHUTE NPapa BLPXY NAPUYHUTE NOTOLM OT (PUHANCORMA GKTUB Ca WATEKNY:

> AOFOBOPHUTE NPABA 3a NONYMABAHE HA NAPUMHY NOTOLM OT (hUHAHCOBUA 8KTUB CB NPEXBLOACHM,
NPH KOBTO (&) [pyXeCTBOTO € NPEXBBLPANNG B SHAUMTENHA CTENEH BCHMKY PUCKOBE W NONaY oT
CoBCTEEHOCTTE BBPXY hUHAHCOBKA aKTUB; UNK (6) APYKECTBOTO HUTO e RPSXEBLRAANG, HATO €
3anasnno & SHAYUTENHa CTBINEH BCUUKM DUCKOBE 1 NOM3K OT COBCTREHOCTTA BLPXY UHAHCOBUS
AKTVB, HO He @ 3aNasvno KOHTPONa BLPXY Hero.

DUHaAHCOBM NacUBU

DUHaHCOB NACKB CE OTIINCBA, KOFATO TO € MOraceH, T.e. KoraTo 32 BKEHVETO, ONPEAGNeHO B AOFOBOPA, €
OTNARHAND WM 6 AHYNWPAKO UMK CPOKLT My € WaTexbn. KoraTo chilecTsyBau (DUHAKCOS Nacus Ouae aamenen
C APY OT CbLusal KDEAKTOP NP SHEUUTENHO PASNUNHN YCOBIUA NI YCNOANATA HA CLLECTBYBALMS NACHE
Graar ciyecTeeHe MoaudMUMpanh, Tasu 3aMaHa Ui MoandMKaLMs ce TPETUPA KATO OTIMCBAHE Ha
MBPBCHAYANHNA NACUB W NPUSHABAHE Ha HOB NACWB, 3 PA3NKMKaTA B CLOTBETHUTE BANAHCORM CTORHOCTM Ce
fPY3HaBa B oTueTa 38 BCeOBXBATHWA Aoxop,
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WABNA EHEPIDKU EOOQ
BEMEXKU KbM roAWLHAA ®UHAHCOB OTYET
3a roguHara, npuknioyeawa Ha 31 Aekemspu 2016 roavna

2.2. OBobuweHne Ha CLIECTBEHUTE CUeTOBOAHY NONUTHKK (TPOdbmKeHUe)
Pa3sxonu sa saemi

Pasxoaure no 3aemn MPeKTHO cBbP3aHK ¢ NpHACBUBAHETD, CTPONTENCTBOTO MK NPOM3ROACTBOTO Ha eguH
8KTUB, KOATO M3MCKBA HAUMTENEH Nepuoa OT Bpeme, 3a A8 CTaHe raTos 3a Npeaswipanata My ynoTtpeba unu
RPOAax0a, ce KanuTanuaupaT KaTo vacT ot ceGecTONHOCTTa Ha aKTMBA. BCARKM ocTaHan pasxodu No zaemu ce
MPM3HABAT KATO PA3XOA 32 NEePUOAE, B KOATO BLIHAKBAT. PASXOANTE MO 3aEMM C& CLCTOST OT NUXBY 1 APy
Pa3XQAM, KONTO AAAEHO FIDEANPUSATUE NPABKM BbE BPL3KA CHC 3aeMaHeTa Ha cpeacTea.

MpoBu3nK

Mpoeusum ce npusHaear, korato ApyxecTsoTo uma TEKYLUO 38AbIIKeHNE (NPABHO KNK KOHCTPYKTUBHO) B
PESyNTarT OT MUHaNK ChOUTHA, KOTaTO AMa BEPOATHOCT 38 NOTacsBAHE Ha 3adbMKEHNETO 4a Gbae Heobxoaum
MOTOK OT PECYPCH, CHABPKALY MKOHOMUHECKM NDN3K 1 KOraTo Moxe 4a Bbae HanpaeeHs HaAekoHa OUSHKA Ha
CTOAROCTT HA 33ALIBKEHUETO. KoraTo IpYKEcTBOTO Ouakea, Ye HRKoM Mnw BCHUKK HEOBXOAUMUA 3a YpemaaHeTo
H& NPOBN3#ATa pasxoiy we GbaaT BLICTAHOBEHH, EL3CTAHOBABAHETO CB PWIHaBA KaTo OTAGIEH aKTUS, HO
CamQ TOrasa KOFaTo & NPakTUECKK CUTYPHO, Y€ TE3K PA3XOAM e BbaaT BLICTAHOBEHM, PasxonuTe 3a npoeuann
Ce NpencTasaT B 0THeTa 38 BCEODXBATHUA ZOXOM, HETHO OT CYMaTa HA BbICTAHOBEHUTE pasxoaw. Korato
e(BKTLT OT BPEMEBHTE PAINUKIA B CTOMHOCTTA HA NapUTe & CBLLBCTBEH, POBA3MMTE C& AMCKOHTUPAT KaTo ce
W3NON3BA TeKyLa HOPMa Ha AUCKOHTUPAKE NPeAM AaHLUM, KOATO OTPAIRBA, KOTaTo & YMECTHO, crieutbuiHuTe
38 38[bIDKEHNETO pUcKoBe. Korato e H3Nonaea AUCKOHTUPaHE, YBENMUEHUETO Ha NPOBM3VATA B PESYNTaT Ha
U3IMUHANOTO BpEME Ce NPSACTaBS KATO (hUHAHCOB Pasxoa,

3adnnxenue 3a ussewdane om eKcnIoamayus

Mposu3nsTa 3a pasxoay 3a HIBEXAAHE OT SKCNINOATALVA & CBBP3IAHA C MATPaMAAHETO Ha 06opyaBaHe
(seTporereparop) 3a NPOUSBOACTEO Ha eNeKTPUueTKa eHepriin. PaaxoauTe 3a napexaaHe ot ekcnnoataums ca
NpoBHapati NO CerallHaTa CTOMHOCT Ha NNaLIEHMATA, KOHTO Co O4Yakea Aa Gnaar HaNpaBeHu 3a ypemanaHe Ha
SapBMKEHUETO K C8 NPMIHABAT KATO UACT OF CTORHOCTTA Ha CHOTBETHUR akTuB. BraewuTe NapUHHK NOTOLY ca
AVCKOHTHPAHU KBTO Ce MINON3Ba TeKyLa HOPMa Ha AMCKOHTVPaHE NPeAN AaHbLM, KOSTO oTpasAea
CNELMBIIHUTE PUCKOBB HA 3aAB/DKEHUETO 33 HIBEKABHE OT SKCNNCATALMS. PasrprilaieTo Ha NposuanaTa B
Pe3YNTaT Ha H3MVHANCTO Bpeme, Ce NPU3HABA KaTO PasxoA B NEPUOAA, 2a KORTO ¢ OTHACH 1 ce NpeacTasA kaTo
tuHaHcor paaxoa B 0TYeTa 3a BeeolxsaTHIS JOX0R, OuaKeBaHUTe Guaewm pasxonn 3a nasexaaHe ot
EKCNNoaTaLMA Ce NOANAraT Ha NPErNea eXeroaHo U Ce KOPHIUPAT, KAKTG & HeobXoguMo. Mpomexute B
CuaKBaHUTE GhAeLLN PasXOAN UMK B W3NION3BAHATA HOPMA HA ANCKOHTMPEHE Ce OTPA3IABAT KATO YBeNuueHne niu
Hamanekue e ueHaTa Ha Nprnaobueate Ha akTWBA.

Nn3uHr

OnpegenakeTo nanu A3JEHO CNopasyMeHue NpeacTaenapa unu ChAbDXE MU3KHT e Baaupa Ha CBLYHDCTTA Ha
CRopasyMeHneTo B HBrosoTo HaYano M Nanckea OLEHKS OTHOCHO TOBA Aanu W3NbhHeRUETo Ha cnopazymeHueTo
38BUCH OT UBNONIBAHETO Ha KOHKDETEH aKTUB YNy aKTUBH U AaNN CNopasyMeHneTo NpexXsLpna npasoTo 3a
nanonspaKe Ha akTuea.

Apyxecmeomo xamo nusureononyvamen

fusnnroauTe NnawaHWsTa No AOrOBOPH 3a ONEPATABEH NUSHHT Ce NPW3KABAT Kato pasxos, B oTHETA 233
BCeobxpaTHUs FOXOR Ha Ga3a NuHehHUs METOR 33 CPOKa HA NUSMHIOBUA Aorosop.

OcHoreH kanuran

OCHOBHUAT KanWTarn € NPEACTABEH MO HOMUHANHATA CTORHOCT Ha W3NANSHUTE U TaTeHu Astnoes.
TOCTENIEHUsATa OT N3AAAERHN ARNOBE HaJ TAXHATA HOMUHANHE CTORHOGT C& OTMUTAT Kavo npemMueH peseps.
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LUAENA EHEPAXW EOOR
BENEXKWA KbM roAULLHNA ®UHAHCOB OTYET
3a roauHara, npukmoysatya Ha 31 Aexkemepy 2016 roguHa

2.3. TIpomeHy B CUETOBOANMUTE NONUTUKM U OMNOBECTABAHKA

CuetoBogHuTe NonUTHKM Ha [PYXeCTBOTO Ca NOCNeACBaTenHM ¢ Te31, NPUNarali Npes NPeaXoAHWS OTYETeH
NepKoA, C n3KMoueHne Ha cneaHuTe nameHenn MCOO, BobsnpueTy oT 1 fiHyapn 2016 r.

MCC 18 Umomu, mawunu u chopLuerus u MCC 38 Hemamepuamit akmueu (VsmeHeHnA): passicHenme
Ha AONYCTUMMTE METOAK HA aMOPTHIALMA

WamenennsTa pasacHABaT npuHumMna Ha MCC 16 n MCC 38, ye NPUXOAWTE OTPA3ABAT MKOHOMUYECKUTE NON3HK,
NOTY4EHN B DESYITAT Ha onepupaHeTo Ha GuaHeca (0T KOITO AKTMBLT @ YaCT), KaTo UANO, A He MKOHOMUYECKHTe
NON3y Camo OT UINONIBARETO Ha akTUBA. B peaynTar Ha TOBa @ HeAoNyCTUMO ONPeaenaHETo Ha aMopTHIaLuUTe
HE UMOTH, MAILMHU M CLOPBLIKEHUA Y HEMATEPHAIHI aKTHBN Ha Gagu, CBLP3aHY ¢ FEHEpMpaHUTe NPUXOAM.
B1anpreMaHeTo Ha W3MEHEHNATE He e OKE3aN0 BNUsSHIE BLPXY PUHAHCOBOTO ChCTORHUE WY PEIYNTaTH OT
AelHocTTa Ha [pyxecTBoTO.

MCC 16 Mmomu, Mawunu u cLoprierur w MCC 41 JeMedenue (MameHeHns): MuoreroguwHm KyNTYp®

CBINacHo U3MEHEHUATE MHOTOTOAULIHNTE KynTypu ca & obxsara Ha MCC 16 v ce oleHsieaT criopea
WaKckeanuATa Ha MCC 16, T.e. cnopen sLanpreTaTa CHETOROAHA NOAUTHKE NO MOZena Ha LUeHaTa Ha
npraoGueaHe unu No Mogena Ha NPeOLeHeHaTa CTONHOCT Npu nocneasallo oueHABaHe. 3emegenckara
NPOAYKUKE OT MHOTOrOAUIUHK KynTypu (HanpuMep NitofoBeTe Ha 0BOLIHO ALPBEO) OCTaBa B o6XBATa Ha MCC 41.
lMpaanTencTBeHNTe MOMOLLY 38 MHOTOrOAMLIHK KynTyph ce otuutat no MCC 20 Cuemosodne omyumane Ha
fipasumencmegHy JapeHUs U ONOBECMAGAHE Ha NPasUMencmesHa norow, emecTo no MCC 41,
Bb3npueMaHeTo Ha uaMeHeHUsiTa He e 0Ka3ano BNSHNe BBPXY (PUHAHCOBOTO CLCTOAHKE MNKM PesynTam oT
RelHocTTa Ha [pyxecToTo.

MCC 19 foxodu na Haemu nuya (Mamenenme): BHOCKM OT HaeTHTS nuya

NameHeHneTo Kacae BHOCKMTE OT HECTH MU TPETH NNLA B NEHCUOHHN INAHoBE € AecbuHMpany poxoaw. Lienta
MY 8 A2 ONPOCTH OCHETOBOAABEHETO HB BHOCKATE, KOUTO HE 3BBMCAT OT NPOGCITYKEHUA CTAX, KaTo Hanpumep,
BHOCKH OT HA@TH MULi, KOUTO Ce UILUCIABAT KaTO (HMKCUPEH NPOLIEHT OT paBoTHaTa sannaTa. Bnanpremaneto
Ha HIMEHEHHETO He & OKASAND BNUSHIE BbPXY (PUHAHCOBOTO CHCTOAHNE UM PESYNTaTH OT AGHHOCTTE Ha
OpyxecteoTo.

MC®O 11 Cuemecmuu criopaaymerun {(Namenenue): CueToBOAHO OTYMTANE Ha NpuaOGUBaHE Ha yyactue
B CLBMOCTHA AeiHOCT

BoGaseHy ca HACOKK 33 OTUNTEHE Ha NpUaCGUBZHE Ha y4acTve B CbBMECTHA QeWHOCT, KOSITO NpeacTaBnsBa
GusHec no cMucsna Ha MCOO. DpyxecTBOTO He e Mano YHECTUS, KOWTO ¢a B 0BXBaTA Ha TOBA HIMEHBHME.

MC®O 10, MCOO 12 n MCC 28: MUnBeCTULUWOHHM npeanpusTws; Mpunarake Ha 0CBOGOXAZBAHETO OT
M3IroTBAHE Ha KOHCONMAWPAH (UHAHCOR oT4yeT (KaMeHeHusn)

WameHerHwsiTa pasachaBarT, ye 0cBOBOKAABRHETO OT NPERCTABAHE Ha KOHCONUAKWPEH huHaHCoR QTUET BakK 3a
KOMMaHMA-Maika, KOATO @ ALWEPHO APYKECTBO HA MHBECTULIMOHHO NPEeANPUATHE, KOBTO OLEHARE BCUYKM
ALLIEPHI APYXECTBA NO CNPABEANMBA CTOMHOCT. ChLUO Taka, HIMEHEHUATA YTOHHSBAT, Y8 BAUHCTREHO
ABLISPHO ADYKECTEO, KOETO He OTroBapA, camo no cefe oM, Ha AEUHNLMATE 38 UHBECTULIMOHHO NpeanpuATUE u
NPEAOCTABA YCYTH NO NOAROMAEraHe Ha AeRHOCTTa Ha MHBECTULMOHKOTO NPEANPUATIE B rPYNAaTa, NOANeRU Ha
KoHCONMAALMR. Boudkn SpYrv ALWEPHN APYKECTEA HA WHBECTHLWOHHOTO NPEANPUSTAE Ce OUENABAT Mo
cnpaseanvea CToiHocT. UameHennnta B MCC 28 Musecmuyuu & acoyuupany fpednpuAMUS ¥ CLbeMeCmHY
npednpURMUS NOIBONABAT UHBECTUTOP, KOWTO NPUNAra METOAA Ha COBCTBEHUS KanuTan, fa sanasm
OLIGHABAHOTO NO CNPABEANMBA CTOHOCT NO OTHOWEHNE HA CBOUTE AbLUSPHI ADYECTBA. Bhsnpuemanero Ha
HIMEHEHUATA He e OKAIAN0 BNNAKUE BbPXY (PUHAHCOROTO CLCTOSHUE UNK PESYNTATH OT AGHHOCTTA Ha
OpywecraoTo.

MCC 1 lpedemasnne Ha hurancoey omyemu: ONoBeCTABAHWA {(VameHeHus)

MameHeHUATa ca CBLP3aaHK C HACLPYABAHE HE APYKECTBATa A npunarar Npodhecrotanta npeveHka npik
#3Dopa Ha nHgOoPMALIMA, KOSTO fa Ce DNOBECTH, KAKTO U HAYUHE HA APEOCTABAHETO W, U NOACHABAT
ChlllecTeyBaLUMTE nanckaanns Ha MCC 1. UsmeHennATa KacanT ChUIeCTBEHACT, NOCNEROBATENHOCT HA Benexxn,
MENAMHHN CYMU M pa3binBru, CHeTOBOLAHM RONUTHKK U PEACTABNRHE HA KOMNOHEHTY HA ApYrVA BceqbxBaTeH
AOXOR, CRER3AHN © MHBECTULIW, OTYNTaHK N MBTUAA Ha coBeTeeHuA kanuTan. Mamenenusta B MCC 1 kacasT
CaMO NPeACTAEARHETO BLB (PUHEHCOBIA OTHET, HO HE FACATAT (PMHAHCOBOTO CLETORHME MNU pesynTaTn ot
AednocTTa Ha pyxecTBoTo,
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BENEXKW KbM rOOUIIHUA ®MHAHCOB OTYET
3a roguHara, npuknioyRaiya Ha 31 AexkemMepi 2016 roauna

2.3 NpoMeHy B CHETOBOAHUTE NONMTHKA ¥ OonocBecTABaHUA (TPodbLixerHue)
MCC 27 Undusudyannu unarcosu omyemu (VizmeHenue)

W3menenneTo nossonsea uanonseaHeTo Ha METOAR HA cOBCTBEHMS KARWTAN NPU OTYKTAHETO Ha MHBECTIUMM B
AbLIEPHI NPEANPUATHR, CHBMECTHO KOHTPONMPAHN NPEANPHATUA 1 SCOLMUPAHY NPSANPUATUN B MHANBKOYNHUS
thunakcos orueT, Til kaTo [pywecTaoTo He oTvuTa UHBBCTULMK B AbLUEPHU APYKECTBA, CHEMECTHO
KOHTPONMPaHU NPEaNpUATHA K SCOLIMMPAHU NPEANPUATHS, UIMEHEHNETO HEMA OTRAXEHNe BbPXY HEFOBOTO
(PHHAHCOBO CLCTORHWE U PE3YNTaTH OT effHOCTTa,

Fonanwnwn nonoGpenns B MCEO ~ Unkbn 2010-2012 rofuna

OGobwenre Ha HAMBHEHMATA MO CBOTBETHUTE CTaHAZPTY & NPeACTABEHS NO-QoNy:

*  MC®O 2 Joxodu Ha Gazama Ha akyuy — APOMBHEHY Ca AeMHHLIMWTE HE yCroBWS, AaBallK Npaso Ha
YNpaxHABAKE” 1 ,nasapHyu yenosua”. JoBasery ca AeUHALMK 32 ,YENOBKE 33 USMBAHeHKE Ha
OnpeAeneHu NokasaTenu” M ,yCnoBKe 3a NPOCNYKBaHE Ha OnpeaeneH nepuog”;

»  MC®O 3 Busrec kombunayuu — AaBaT co PA3ACHEHUS OTHOCHO OTUKTAHETO Ha YCIIOBHD
BL3HArpakaeHns BLB BPL3KA ¢ BUIHEC KOMOUHALMA;

s MCOO 8 Onspamuesy cosMeHML — WaHCKBAT e ACMBAHWTENHU ONOBECTABAHWA HE NPELISHKMTE Ha
PBKOBGACTBOTO, HANPABEHW NO OTHOLUBRUE Ha FPYNMPAHETO HA OREPATHEHN CerMeHTn 1 ce faapar
YTOUHEHWA 3a paBHEeHNeTO Ha obllaTa CyMa Ha CerMeHTHUTE akTHBH C obWo akTMBKTS Ha oTYMTaWoTO
ce hpeanpusTHe;

¢  MC®O 13 Quenreare Ha cnpasednues cMoGHOGT ~ yTouHABa Ce B3auMoaencTeueTo ¢ MCDO 9 no
OTHOWEHUE HA KPaTKOCPOUHUTE B3IEMaHUS N 320 LIKSHNA;

*  MCC 18 /iMomu, MAWUHU U CLOPEXEHUS — ASMEHEHNEeTD MBHCKBA NpH APSOLIBHKE Ha ALAFOTPaeH
METEPWANIEH AKTHB, HEMDBATa OTYeTHA CTONHOCT Aa Guae KOPUMPAHA NO NOAXOARLL HAYUH CHobpasHo
fpeoLeHeHaTa BanaHcosa CTORHOCT, gOKaTO HaTpynaHaTa amopTaauvs na 6vhe UIYCIeHa KaTo
PAANUKOBA BENM4WHA MEXAY OTHETHATA CTOMHOCT M GanaHcosaTa CTORHOCT Ha akTuea, cnep
NPUCTIaAaHe Ha HAaTpynaHuTe saryGu ot obesueHka;

*  MCC 24 OnoescmasaHe a cenp3any nuya — RESACHABA G&, Ye YNPEBRBALLD APYHECTBO, KOSTO
APELOCTABA KMIOUDB PLKOBOAEH NEPGOHAN HA OTYUTALLOTE Cg npeanpuaTIe, Ce CYUTa 38 CBLR3AN
nuye. CroOTBETHO, & HEOBXORMMO Aa ce onoBecTH Bb3HarpaXAeHNeTO/HeNOraceHoTo 380 bmKeHNe 38
U3BbLPLEBAHE Ha YNPaBNeHCKH yermyry;

¢ MCC 38 Hemamepuaniuy akmuey ~ ChLLNTE WIMEHEHWA KaKTO & MCC 16 no-rope.

BranpueManaTo Ha nocoueHuTs NO-rope W3MeHeHNA B CTAHRAPTUTE HAMA GEKT BbPXy HaCTORLLUs huHaHcoB
OTyeT Ha [IpyxecTaoTo.

FoputbHK nopoBpeHua 8 MCOO - Lnken 2012-2014 roguHa
QGo6wWeHne Ha HIMEHEHVATA N0 CHLOTBETHUTS CTaifapTH € NpsacTaseHo no-gony:

»  MC®O 5 Hemexywiu akmusy, Supxany 38 npodaxba, u npeycmaroeeHu deliHocy — YTOUHRBA C@, 4e
MpomMAHaTa Ha HauMHa Ha ocsoboxaaBane OT akTuea (npoxanGa unu pasnpeaeneHue Kum
co6cTBeHNUMTE) He Ce cuMTa 33 HOB Nnaw sa ocBobONKAARAHE OT aKTHRA, a NpegcTagnaea
fIPOOLIDKEHWE HA NBLPBOHAYANHNA (INAH;

*  MC®O 7 dunancosu uHcmpymermu: OnoescmsAeanus ~ pasat ce npumepy 3a NPoALIMARALLO
YYECTUE BB (hAHAHCOR aKTUB M W3NCKBAHWTE CMOBECTABAHNA B ChkpaTeH MeXaNHeH HUHaHCOR oTveT,

s MCC 19 loxodu Ha Haemu nuya ~ aasar ce PA3ACHEHNA A0 OTHOWEHNE Ha NapaMeTpuTe onpepensym
AWCKOHTOBMA MPOLIBHT NPI NIVKUCNEHUE HA NBATOCPONHN 380BMKEHMS.

s MCC 34 MewOunHo thuHaHCoe0 omvumane — PasACHABRA Gg, Y MANCKBAHWTE ONOBECTABEHNR &
HEOGXOAMMO /12 €& ChALPXKAT NN B MENAUHHUTE (hHaHCOBM OTYETH, UMM, Ypes npenparka, Aa MoraT
Aa BbaaT npocneaeHn 8o Apyra MeXaHHHa MHbopMaLunA (HanPKUMEp JoKnag Ha PBXOBOACTBOTO), KOATO
Crieasa Aia @ Ha pasnonoKenne Ha NoTpeGuTeNnuTe NpU CLLIMTE YENOBUA i NO CHLULOTO BpeMe.

BbanpuemaneTo Ha MocoMeHuTe No-rope U3MeHeHns & STaHgapTTe HAMA etheKT BbPXY HACTOALMA dIUHaHCoB
oTueT Ha Jdpyxecrsoro.
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3. ChblleCTBeHN CHETOBOANM NPeLEHKH, NPUONHINTENIHN OLeHKM K npeanonoxexus

WaroteaneTo Ha hrHaHcoBUA oT4eT Ha ApyxecTsoTo naMCKBa PLROBOACTEOTE A2 Rpasn NpeLieHKH,
NpUGTIN3NTENHM OLIEHKY ¥ NPEANONOXEHNR, KOUTO UMET B/IUSHUE BLPXY CTUETEHUTE CYMU HR NPUXOAUTE,
pasxonure, akTHBUTE ¥ NACUBMTE, KAKTO U BBPXY ONOBECTRBAHETO HaA YCNOBHUTE 3aAL/HKEHUA KbM JaTara Ha
OTunTaHE. BCAKA HECUrYPHOCT NO OTHOILEHME Ha Tedu NPEANONOKEHNA 1 NPUBAMINTERHN OLeHKM, oBave, 61
morna Aa Aoee/ie 40 peaynTaTv, KOMTO 43 M3UCKBAT & Gbaelle ChECTBEHA KOPEKLWA B Ganatcosata crofHocT
Ha 3acerdartuTe aktMsm ¥ Nacuem.

TpuGNM3NTanHK oleHil 1 NpeanonoXeHus

OCHOBHUTE NPEANOROKEHUN, KOUTO ca CBbP3HU C GLABLIM U APYT OCHOBHW USTOMHUUY Ha HECUTYPHOCTH B
NPUBNW3UTENHUTE OLEHKN KbM GaTaTa Ha Ganavca, 1t 33 KOUTO ChbllecTByBa SHAYMTENEH PHCK Aa aoBenaT 4o
CHLIECTEEHK KOPeRUNK B GANaHCOBUTE CTOMHOCTI HA aKTUBWTE ¥ NACHBHTE npes crefBawma OTUeTeH nepuos,
Ca NOCOMSHY NO-a0NY:

Monesen Mueom Ha UMOMU, MAWUHY U CLOPLYEHUA

DPUHAHCOROTO OTHUTAHE HA UMOTUTE, MALIMHATE U ChOPTHEHWATA BKNIOYBE MINOMSBAHETO HA NPUBANINTENHA
OUBHKM 3a TEXHUA OMAKBEH NONE38H KUROT KX OCTATHYHW CTOAHOCTH, KonTD Co 6a3uPaT Ha NPeuUeHK oT CTpaHa
Ha PBKOBOARCTBOTO Ha [JpyecTroTo. B Kpan Ha rouHaTa, pbikoBOACTBOTO W3BLPLUBA RPErnNes u BouHKY
HeoBXoAMMM KOPEKLIMY B NONesHNS KNeoT Ha aKTusuTe, GaNAHCOBATA UM CTOMHOCT U METOAU Ha aMopTHIaUMA,
DonenHuTentsa nkdopmauma e npeacrasena B8 benexxa 7.

Orcpovern AaHLYHM aKTUEN

OTCpoMeHnTe AAHBYHN AKTUBM CE NPUIHABAT 38 BCHYKK HamanASMi BpeMeHHU PasnuK A0 CTeneHTa, A0 KoSTo €
BEPOATHO Aa ¢ Kanuue obnaraema nevanta, cpeuly KosTo Te Aa 6baar npucrapHaT. OnpegensHeTo Ha cymara
Ha GTCPONEHNTE faHBYHW AKTUBM, KOATO Ba GLAe NPUIHATA, MSUCKBA Aa GbAe HanpaBeHa ChlecTBEeHa
NpeLleHka OT PLKOROSCTEOTO, KOATO Ge Gasupa Ha ONaKBaHOTO BPEME Ha BL3HUKBAHE U HUBOTO Ha BuaelmTe
obnaraemu neyantu, kakTo ¥ Ha GnaeluTe CTpaTernm sa AaHBYHO NNaHkpaHe Ha JpyxecToTo.

ObfeaueHka Ka aKTMBK

Harvue ¢ ofesuemka, korato GanaHcoBaTa CTORHOCT Ha ABABH BKTUB uN¥ eaMHWUA, FeHepUpalLa NAPUHHM
noTouu, NpeBnwasa HeropaTa BLICTAHOBMMA CTOWHOCT, KOSTO € NO-BUCOKATS OT cNpaBeqnUBaTa CTOMHOCT,
Hamaneka c pasxopurte 3a npopaxGa v CTOAHOCTTA My B ynotpeba. CnpasegnueaTta cTOWHOCT, HamaneHa ¢
PasxonkTe 3a npoaawba ce UIVMCNABA BB OCHOBA Ha HAMMMHUTE AaHHM 38 ofBsBp3Baly npogaxGy, UIsbpLIEHN
NPU NE3EPHWA YCNOBWR, Ha NOROBHY aKTBM WM HaGMIOAABAKM NasapHH LigHd, HaManeHk ¢ QoNbNHMTERHUTE
pasxoan 3a npogaxbara wa axiuea. CToliHOCTIa B ynotpefa ce MauucnAB2 Ha OcHOBE Ha Mofien Ha
AUCKOHTUPEHUTE NAPKUYKW ROTOLM. BwacTanoBuMaTa cToliHoCT e HaR-{YBCTBUTEINHE KbM AMCKOHTOBWS NMPOLEHT,
H3NOr3saH B MOAEN Ha AUCKOHTUPEHMTE NAPHUHW NOTOLIW, KAKTO W HA OMAKBAHWTE Cbaewy napuunu notoum w
TEMNa Ha pacTex, UNONaBaH 3a LIeNUTS Ha eKCTPanonaums.

MpoBuzum

puaraBaHeTo Ha NPOBM3NM U3KCKBA OT PBROBOACTEOTO A3 PA3ITIENAA 38ALIVKEHIA C HECUTYPHU neproa sa
ypexaaHe 1 CTORHOCT. PoKkoBoacTaoTo Tpsbea 4a oueHn cTofHocTTa n Neprofa Ha 3aLIMREHVETO 1
BEPOATHACTTA OY M3TUHAHE Ha PacYPCH, HOCEUIM WKOHOMUHECKH MON3H, KOUTO Lje ce KINCKBAT 33 NoracrRBaHe Ha
3AABMKEHNETO (1 NPABHO W KOHCTPYKTHEHO).
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BENEXKU KbM FOAULLHUA ©MHAHCOB OTYET
3a roguHata, npuknioysala Ha 31 Aekemepy 2016 roguHa

4. Tly6nmkysanmn cTaHAapTH, KONTO BCE OllLe He Ca B CHNA M He Ca BbL3NPUETH NO-paHo

MNo-pony ca npepacraselu HaKpaTko NyGnukyBaHWTe CTAHAZPTH, KOUTO BCE OWLE He Ca LEACTEAWM Uik He ca
NPURGKEHN NO-PAHO OT [ipyxecTaoTo kuM AaTaTa Ha WsgasaHe Ha HacToAWmA PUHAHCOB oTYeT, OnoBecTeHD &
Kak B pasymHa CTeneH Moxe Aa ce cuaksa Aa GbAaT NOBRMARK OMOBECTABAKUATA, (PUHAHCOBOTO ChCTOAHME W
pesynraTuTte oT AeHoCTTa, KoraTo [pyxectaoTo 8b3fpuene Tesn cTaHAapTH 38 NLPBU NBT. ToBA ce oYakea Aa
CTaHe, KOraTo Te BRsaaT B CUma.

MC®O 8 Punancosy uHempysmenmu: Knacuukayus u oyonseare

MC®G 8 enusa B ciuna 3a roguLLHM MepUOAN 3ancuBalyi Ha uK cnep 1 sHyapn 2018 r., kaTo ce nosgonssa no-
PaHHOTO MY Npunaraie. GuHanHarta eepeua Ha MCOO 9 obxsatua ey hasu Ha NPoeKTa no pazpaboteane
Ha MCPO 9 u samens MCC 39 Punancosy UHCMPYMeHMU: [IDU3HEBAHE U OUBHABAHE W BCUMKN npeguLIHn
pepaimn Ha MCPO 8. CraugapTsT BLBEK/AE HOBK USUCKBAHUS OTHOCHO KNacUMKALIMA W oUeHABaHE,
oGesueHKa 1 OTUNTAHE Ha XSUKMpaHe. dpyxectsoTo npeacTon Aa aHanManpa 1 oueRY adexTUTe OT TO3M
CTaHAapT BbpXy 6LAeWOTO (DUHAHCOBD CHOTONHME N pesynTaTh oT geiHocTTa.

MC®O 15 [ipuxodu no dozosopu ¢ xnuenmu

CTangaprsT BNU3a B cUNa sa TORWMLUKK Nepvogn, 3anouBallv Ha unu cneg 1 Anyapu 2018 1., kaTO ce nosponsisa
No-paHHoTo My fipknaraqe. MC®O 15 pueexga mogen ot net CTHIKH, KOWTO @ NPUICIKUM KbM NpUXoauTe no
AOrOBOPHK € KMEHTH (T MARKY U3KNIOYEHUS), HE3ABUCKMO O TUNA Ha GABNKATA UMK ABAHOCTTa. CTanaapThT we
Ce npunara 1 No OTHOLLEHNE HE NPUSHABHETO W OLUSHABANETO HA nevandy 1 3arybu ot npogaxBa Ha Hakou
HethHHaHCOBM aKTUBH, KOWTO NPOUSTIHAT OT HeperyniapHK AeiiHocTy (Hanpumep npogaxba Ha VIMOTH, M3LUKHA ¢
CHOPLMEHUA UnM HematepuanHn axtuew). Lie ce uauckear no-aeTainmm OMNOBBCTAZARMS, BKITIOUMTENHO
Pasbuskn Ha obLMTe RPHXOaK, MHOPMauMa 33 OTAENHUTE 3aQBLIKEHNS 33 U3NBIHEHWE, USMEHeHHs B canaaTta
Ha OT4YETeHUTE AKTHBM W NACUBI NO LOrOBOPH C KITMEHTH, KAKTO M KNIONORH NpeLieHkn 1 oueHKY. dpyXecTBoTo we
AHanNWanpa 1 oUeHN eheKTMTE OT BLANPUSMEHETO Ha TOIM CTaH/APT BbpXY (PMHAHCOROTO CHCTORHKE UMK
pesynTatiTe oT geliHocTTa.

MC®O 15 Mpuxodu no dozosopu ¢ knuenmu {PazsicHeHms)

PasacHennaTa Bnus3aT B ckna sa FOAMLIHW NeprUoaw, 3anoyuBaty Ha Nk cneg 1 AKyapu 2018 r., kato ce
NoSBONABA NO-PAHHOTO MM ApUnarawe. LlenTa Ha passcHeHWATa, e Aa Ce WIsCHAT HaMeperusTa, npu
paspaboTeaHeTo Ha MCOO 15, No OTHOWEHNE Ha OTYNTAHETE Ha MREHTUCHULIMPaHITE 3aALIKEeHIA 3a
H3NBNHEHWS, NIMEHEHWS B TEKCTA HA NPUHUWAA ,OTAGNHO PAIrpaHYUM', 8Han1a Ha AGTOBOPEHOCTH 32
npoaaxEin 3a ONpeaeNsHETO AaNM APYKECTBOTO ASHCTEA KaTo NPUHLMN&R WMWY KATO areHT, KaKTo W NPUNaraHaTo
Ha NPUHLANG 32 KOHTPON, HOBM H3UCKBAHWS 33 NIULEHINTE NPEAOCTABAKM ACNBAHKTENHA HACOKY 33 OTAWUTaHe
H8 UHTeNeKTyanHaTa coBCTBEHOCT M aBTOPCKMTE Npaea, PasaceHuATa ChIUC NPEAOCTABAT AONLAHUTENHK
MPAKTUNECKN HACOKW 33 NPHNAraHETo HA MLIEH PeTPOCNEKTHEEH NoaxXos v MoaudlLMpas PRTPOCHeKTUBEH
noaxoa npu npeMuHasaxe kum MCPO 15. PasacHenuara Bee olle He ca npuet ot EC. [pywectaoro we
aHanu3upa 1 oLern eheKTUTe OT BLINPUEMAHETO HA TE31 PAIFCHEHNA BBbpXY HiAHEHCOBOTO CLCTORHNE MMM
pesynrarTdTe oT AeliHocTTa.

MCPO 16 Nusurz

CTaHAapTLT BNM3a B CUNE 33 TOQULLHKY nepuoaw, sanousawm Ha unk cney 1 akyapn 2019 r. MCOO 16 onpesens
NPUHLMNATE 32 NpU3HaBaKe, OLGHABaHE, NPEACTABAHS W DNIOBECTRBAHE Ha NM3NHT K 38 AB&Te CTPaHK no
ACFOBOP, T.€. KNMUEHTE (,AINSMHIrononyuaten®) u Ha AOCTaBYWKE (.nuanHropaten). MC$HO 16 usuckea
fIMIMHFONONYaTenuTe Aa OTHATAT NOBEYETO /IMANKIK B Barnanca n Aa NpunaraT eguHen Moden npu oTunTaHeTo
Ha BCUIKM NINUHFOBI AOrOBOPH, C HAKOM USKNIOHEHMUS, OTYMTEHETO NpK NU3BHFOAATENNTE HE C NMPOMEHA Mo
chiyecTso. CTaHgapTLT Bee owe He e npuer ot EC. ApyxecTeoTo we aHanuaupa v oLgHK edekTuTe o1
BBINPUEMAHETO Ha TO3M CTAHAEPT BLPXY (PUHAHCOBATY ChCTORHUE WK peaynraTute oT AeiHOCTTa.
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3a roguxara, ApukniovBalla Ha 31 aexemapu 2016 roguHa

4. NyBnnkyBaHn cranaapTy, kouTo Bee aine He ca B Cuna U He Ca BbanpueTh no-paxo
(npodnmuenie)

Vismerenun e MCDHO 10 Konconudupanu punarcoeu omvemu n MCC 28 Mreecmuyuu e acoyuupanu u
cBeMecmHU npednpuamus: Nposax6a unKM BHOCKA Ha @KTUBU CBC CTPAHW NO GHeNKaTa BHBECTHUTOP M
Heroeo acouUMUpano unn CBLBMECTHO npegnpuaTHe

WameHenunTa pasrmemxgat yeraHoseHoTo HECLOTBETCTBNE MEXXAY MINCKBAHUATE Ha MCOO 10 u MCC 28 npu
nponaxGa U BHOCKA Ha SKTUBKM Chbe CTPaHW MO CAeNKaTa VHBECTUTOP 1 HETOBO ACOLIMMPAHO UMK CHBMECTHO
ApeAnpuATUe. (lpusHasa ce MunHata nevanGa wnn sary6a, korato cAenkara kacae Buanec W vact or nevanBara
Ny sarybara, koraTo caenkaTa xacae aKTMBM, KOUTO He npeacTaenasar Buskec. BriusaHeTo B cuna ka Toea
HIMEHEHWE & OYNOXEHO 3a HEeONPEABNEHO BpeMe oT BMCC B 38BHCHMOCT OT PesynTaTnTe OT HeroBUR
Mpoy4saTeneH NPoeKT, kacaely OTUMTaHE N MeTOAS HA COBETBEHMS KanuTan. MsmeHeHusTa BCE owe He ca
npreTu ot EC. [IpyxecTBoTo He ouakea Tean USMeHeHNs A2 UMET eheKT BpXY hMHAHCOBOTO CLOTOAKME WK
pesynTaruTe ot gefiHocTra.

MCC 12 fJanbyu expxy doxoda (VameHeHus): NpusHaBaHe Ha OTCPOUEHU AaHBYHM aKTHBI 2a
HepeanuaupaHy 3arybu

MameHeHnATa BNK3aT B ciuna sa TFOAHMWHI NePHOAK, 3ANCHBALLW HA NAM cnep, 1 Axyapwr 2017 r., kato ce
NO3BONABE NO-PaHHOTO UM NPUNAEraHe. MaMeReHuATa ASBAT PA3SICHEHWA OTHOCHO OTYUTEHETO Ha OTCPOMEHNTE
AAHBYHU aKTUBW 38 HepeanmanpaHh 3arybi, 3a aa ce NPEOACNEAT PAINUYMATE, KOUTO BL3HUKBAT B NpaxkTukaTa
npu npinaraieTo va MCC 12 no orHoweHne Ha npucnagaeMin BPSMEHHN PASITUKY, Bb3HAKBALLM npy NpeoueHKa
H& ABLATOBY MHCTPYMEHTH, OTYNTaHW (IO CpaBeavea CTOGAHOCT; BH3CTAHOBRBAHE HA aKTMBM RO CTORKOCT, No-
rofiaMa or TaxHata BanaHcosa cToWHOCT: HanuIue Ha BeponATHa Gbpewa obnaraema nevanta; KOMGHUHUPEHO
CNPAMO MHAWBKAYANHO OLEHSBAHE, MaMeHeHusTa Boe ouwe He ca npuetu ot EC. He ce ovaksa usmeneHmnsTa ha
umaT edexT BLpxy GuOeLMTE HUMHAHCOBK OTYETH Ha ApyxeacreoTo.

MCC 7 Omvem 3a napuynume nomoyu (M3menenun): Mnuumuamea no onosecrasate

Wsmenennata enuaar 8 cuna 3a roAWLUIHA NepuoAW, 3aN0HBALLKM Ha WM cnea 1 sHyapu 2017 r., karto ce
MO3BONSABA NO-PAHHATO MM NpUnaraHe. LienTa Ha Tean UIMEHBHUA 8 A3 NO3BONN Ha RoTpebuTenure Ha
(PUHAHCOBW BTYETY A8 OLIGHAT NPOMeHIUTe Ha nacuBUTe, NPOUBTHHALLY OT (MHAHCOBA HEHHOCT. UameaHenusTa
W3UCKBAT OMOBECTABAHUA, KOUTO NO3BONABAT HA HRECTUTOPUTE Aa OLBHAT NPOMBHKTE Ha NacHaKTe,
APOUITUMELUN OT (hMHAHCOBA AGIHHOCT, BKAOYATENHO NPOMEHM, NPOUASTMALUM OT NAPUYHY TOTOLN ¥ HENaPHHHW
npoMeny. UsmeHeHnaTa Bce oLe He ca npuetv ot EC. He ce OHaAKBA WSMEHEHUATE Aa MMaT edhekT Bbpxy
GbaewmTe (UHANCOBKM OTUETH Ha ApyxecraoTo,

MCQO 2 flnawarie Ha 6azama Ha axyuu (WsmeneHun): Knacudgukaums u oueNsisaHe Ha CRenKu c
Anaiaxe Ha 6azaTta Ha akyun

MsmeHennATa Bnusar & cuna 3a roguiuHmg nepaoau, sanoysally Ha wnn cned 1 sHyapu 2018 r., kato ce
NO3BONABA NO-PAHHOTO MM Npunarane. MaMeHenusTa NpensuKaaT M3MCKagHNs 38 CHETOBODHOTO OTYUTAHE Ha
ePekTIUTE OT YCIOBUATA 38 YHPAKHABAHE W HEYNPAXHABAHE BLPXY DLBHABAHETO Ha CARMKY C NRalyaHe Ha
Gazata Ha akumm, ypexaaHi ¢ MapUiHU CPeACTBA; 3a NnaliaHe Ha BasaTa Ha aKLWK C BLEMOKHOCT 33 HBTHO OT
SANBIMKEHUATE 38 RAHEK DM M3TOUHWKR YPEKAEHE W 32 KIMEHEHNS Ha yCrnoeusTa 3a nnauiaHe Ha Gasara Ha
aKLMK, KOSTO NPOMEHA KNaCUMKALMATA OT GASNKA, YPEKAAHA C NapNHHK CpeacTea, B CARNKA, ypemaana upes
H3aBaHe Ha MHCTPYMEHTH Ha CoBeTReHNA KanuTan. WaMenenuaTa BCe OLe He ¢a npuet ot EC. He ce oMaxsa
UsMeHeHnATa fa uMar edekt BbpXy EbaeumnTe GUHAHCOBM OTHETH Ha ApykecTaoro,

MC®O 4 3acmpaxosamennu dozoeopu (Vismenenus): Npurnarare va MC®O 9 Punarcoey UHCMpyMeximu
¢ MC®O 4 3acmpaxoeamennu dozoeopu

H3mMeHeHUATa BNA3aT B cuna 38 FOAMLNN Nepuoay, 3anoysallk Ha niv cnes 1 adyapum 2018 r, Lienta wa
USMEHEHWRTA @ A8 NPEORONeAT HECLOTBETCTBHETO MEXAY ASTHTE HA BNU3aHE B CUNa Ha MC®O 9 v oyakpaHunA
HOB sacTpaxosareneH crangapt MC®O 17 Jacmpaxosamesnu 0c2080pu. OpyxecTara, KOWTO u3gasaT
SAcTpaxoeaTernHv A0TOBOPK BCE O LIe MOTaT Aa Bbanpuemat MCRO 9 na 1 AHyapu 2018 r. C usmeHexnaTa ce
BLBENAAT Asa anTepHaTMBHK NDAXOAA - NOAXO/ 38 BPEMEHHO OCROBOXLABAHE W NoAXC4 Ha NPUNOKpUBaKe,
BpemerHOTO Ocs060KAaBaHE NOZBONABA Ha APYECTBATA fa CTNOXAT AaTtaTta Ha Bkanpuemane Ha MCoO 9,
NoaxoALT Ha NPUNOKPUBAKE NO3BONREE HA Apyxecreara, kouto npunarat MCPO @ or 2018 r. aa npemaxwaT oT
nevanGata unw sary6ara edekta, MPOMATHYALL OT HAKOM CHETOBOAHW HECLOTBETCTBUS, KOWTO MOraT aa
ShIHURHAT oT npinaradeTo Ha MCDO 8 npeau MCPO 17, MameHenvnTa Bee Owe He ca npreTn oT EC. He ce
04AKBA MIMEHEHURATA A8 UMAT ehexT BupXy GbaewuTe dMHAHCOBH OTIYRTH Ha DpyxecTeoTo,
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LWABNA EHEPIKM EOOA
BERNEXKM KbM rOAULLIHUS ®UHAHCOB OTYET
3a roguHara, npuknioysalya Ha 31 Aexemapi 2018 roguHa

4. Flybnimkysanm cTaHRapTH, KOMTO BCE OLLE He Ca B CHAA M HE Ca Bb3NPUETH NO-PaHo
(npodvmienue)

KPMC®O 22 Omuyumane na cdeniiy u asancoeu niawaRuA no céenku 8 yywdecmpanxa eanyma

PaaAcHeHneTo BNu3a B cuita 38 FofuiHy REpHOAN, 3anouBali Ha unu cneg 1 Aryapu 2018 r., kato ce
No380M5Ba NO-PEHHOTO MY NpunaraHe. PasacHerveTo Pasmexa Benpoca sa onpefensiHe Ha AATATE Ha
CRENKaTa 3a UenuTe Ha oNpeaensHeTo Ha CROT BANYTHUA Kype, KOWTO LU C8 M3NON3Ba 3a npesanytupaHe Ha
8KTWBA, NPUXOAS UNW Pa3X0Aa (/M HECT OT TAX) NPY THPBOHAYANHOTO MM NPHU3HaRaHe, KaeTo € CBLP3aHD ¢
OIMUCBAHETO Ha HEnapUYeH NPEANNATEH AKTVE MAK OTCPOMEH HPUXOA, NPON3TUYALLM OT NNATEHO UHK nony4eHo
ABAHCOBO NNalliaHe Ao CAeNKa B YyKASCTPaHHa BanyTa. PasfcHeHUBTO BCE Ol He & npueto ot EC.
OpyxecTsovo We avanuanpa n oLeny ederTiTe OT PA3ACHEHUETO BLPXY (IUHBHCOBOTO CLCTORHNE nnu
pesynrature or geitHocrra.

MCC 40 Mueecmuuuonru umomu (Uzmenenun): Npexehpnsie Ha HHBECTUUMOHEH UMOT

MiameHeHWATa Bu3aT B CMNa 33 roAMILHN NEpUoAN, 3anodsaum Ha uhm cned 1 siHyapu 2018 ., KaTo ce
Mo3BONABA NO-PEHHOTO UM NpUnarane. U3MeHeHNATa AaBaT PassCHEHWA OTHOCHO NPEXBLRPNAHUR OT WAK KbM
UHBECTMLIMOHEH UMOT NPV NPOMSAHE B HAMEPEHUATA Ha PLKOBOACTBOTO, CaMo KOraTo HMa JoKkasaHa npoMsHa B
WU3NON3BaHeTo. VsmeHeHnsiTa BCe OlWeE He ca NpueT oT EC. He ce ouzkea U3MEHEHUATE Da UMaT edrexT Bupxy
GLaewuTe GUHEHCOBKN OTYET™ Ha Hpyxecteoro.

FoanuwHmn nopoBpenna B MCOO - Luksn 2014-2016 roauxa

B unkbna 2014-2016 roguua or npoekTa 3a FOAULUHW noaoBpenus 8 MCHO, BMCC nyGAnkyBa N3meHeHns,
KAcaeluM Tpu CTaHAapTa, KOUTO W BNR3AT & CUNA 33 FoMLIHY Nepuoan, sanc4BAILM Ha unu cneg 1 sHyapu
2017 r. / 1 snyapw 2018 r. OGobLieHNe Ha naMeHEHNRTa o CLOTBETHATE CTAHAAPTU € NPeACTABENO NO-ACNY:

s MC®O 1 Mpunazass 38 mepeu nbm Ha MexdyHapodnume cmandapmu 3a (PUHEHCO80 omyumare —
JANN4ABAHE Ha KPATKOCPOYHUTE OCBOGOMAABEHNS OT WIMCKBAHWATA 38 npeanpuATAATE, NpURaraiym aa
MbPBY BT CTAHAAPTUATE (B CNa 3a rOAULIHM NEPMOAM, 3ANCUBALLMN Ha WK cnen 1 anyapu 2018 r.);

*  MC®O 12 Onosecmnsare Ha yvacmus e dpyzu npednpuamus — noscHRBaHe Ha obxsata Ha
M3NCKBAHETO 3& onoeecTaBane 8 MC®O 12 (B cuna 3a roguwHm neproay, 3anoYBawm Ha uny cneg 1
fAiHyapu 2017 r.), u

*  MCC 28 MHsecmuluu & acoUUUPaHY U CHEeMBCMIHY npednpUAmMUA — OUEHABSHE Ha fipeanprsMeTo, B
KOBTO & WHBECTUPAHO N0 CNPaBEeANMBa CTOMHOCT (B CHNa 38 FOANLIKKM NEPUOaN, 3anoYBalln Ha unu
cnen 1 avyapn 2018 r.),

loauwiHK nogoBpenus B MCDO — Liuken 2014 - 2018 FopiHa Bce oule He ca npuety o1 EC. Jpywectaoro we
aHanuanpa u oLekn edeKTa OT NIMEeHEHNSTE BLPXY GiaeluuTe o1 huHarHCoBY OTUETH,

8. MNpuxogu n pasxogu
5.1. NMNpuxoau

Cnen nocTpoAsaHeTo Ha BeTPOreKepaTop or Bectac Korcopuuym u npusexaaHeTe my B ynotpeba cnopea,
fpeaHasHaueHneTo My keM 30 Hoemepn 2010 T, Ha 1 aekemspu 2010 1, ApywecTsoTo 3ano4Ba 8a Nponssexaa
BrieKTPUNecka eHeprua # Aa A nposasa Ha Exepro-Mpo MNpogax6u Afl 843 0cHORE Ha CKMOYEH QOrosop.
FpuxoanTe, reHspupaku oT npoaaxbuTe Ha enexTpnyecka eHepria npes 2016 r., ¢ca 1,171 xun. nesa (2015 7+, -
1,140 xun. nesa),

Mpes 2016 r. ApyxecTaoTo e nogano nckosa Monba cpewty ,Exepro-Npo Mpexw AL®. Curnacko pelueHne Ha
cbaa Ne B89 o7 03.10.2016 r. genoto & cnevenewo ot LWakna u Exepro-Mipo Mpexu ALl Tpabea ga sannamm
Cymara B pasmep Ha 161 xun. ne., npeAcTaBnABALIE BPEMEHHE LIEHA 38 A0CTBN A0 ENeKTpOpasnpesenvTenHaTa
Mpexa, nuxey 3a 3abasa v 3akoHHa Nuxea 3a 3abasa BbPXY NOcoYeHaTa CyMa OT AaTaTa Ha NoAapaHe Ha
uckosaTta Monba 40 OKOHJATeNHOTO W 3annalane. Cymara e 0TpaseHa KATO APYr NPUXOAM B OTIETa 38
sceoBxeariuis aoxog.

5.2. Paaxonu 3a matepuasnmu

2018 2015

XHn. ns. XWn. n..
Enextpuuecrso (180) (178}
(180) (178)
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WAEBSIA EHEPLDKW EQCOQ
BENEXKW KbM rOGUILHAS ®UHAHCOB OTYET
3a roguHara, hpuknoysalla Ha 31 fekemepu 2016 roauna

5.3. Paaxoaw 3a BLHWHK yenyru

Nopapriia Ha BeTporexepatop

Boxycw, cBbpaanu ¢ nponssoauTenHOCTTa Ha TypBuHara
Takca ROCTLN O enekTpopasnpegeniTenHaTa Mpexa
AOMUHUCTPATNBHM pasxoau

3acTpaxoBavenHy ycnym

KoncynranTeku n apyru npochecuoHanim yenyru

Npastn yonyrn

2016 2015
xun, ne, XMnN. na.
(113) (123)

(1) (23)
(46) (28)
(27) (39)
(28) (25)
(26) (29)

(5) -

(246) {267)

KorcynTaHTcknTe yenym BkniousaT: cHeTOBOAHY U GAMTOPCKK YCAYT. HauucneHnTe sa ropuHara cyMd sa
YCNYry, MaBBPLUEHN OT PerucTpMPaHuA OANTOP Ha [PYKeCTBOTO, BIIIOUBAT HE3ABMCUM ¢hrHaHCOR 0gMT - 6 XMn.

ne. (2015 r.: 6 xun. n..).
5.4 Bpyru pasxoau

bpxaBHy Takcu

Apyry

5.5. @unancorn npuxoam / (pasxonu), HeTHo

Pasxoam 3a nuxen, HauMeneny no sacmu ot BaHku (B
Benexxa8)

Pa3xoan 3a nvxen, HAYUCNEHW RO 3aeMy, nonyJYeHn ot
Cewpaanm nuua (sux benexxa 8, 14)

Monoxurentn / (oTpMLATEAHK) BanyTHW KYPCOBH pasfiakw,
HETHO

BaHkoBW TAKCH M KOMUCHOHHM
AMOPTM3ALINA HA ANCKOHT (BUX Benexka 12)

6. avtum Bupxy goxoaa

Pasxop 3a nasbk BLPXY AOXOOMTE

Pa3sxon 3a Tekyw, AgHbR BEpXY doxoaa
Pazxopn 38 OTCROYEHN AaHBLLM

Pasxog 3a AaHbk

2016 2015
Xun. ne. xun, ne.
(57) (17)
(1) .
{58} (17}
2016 2015
XUn, n.. xun. ns.
(292) (318)
(39) (39)
4) {11)
{3) (3)
(3) {3)
(341) (374)
2016 2015
XM 1B, XHWn. nBe.
(14) (10)
{13) (4)
(27) (14)

MNpes 2017 r. npUNoxUMaTa SaHbuKa cTaska chuio e 10 %.
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WABNA EHEPIEXW EOOQ
BENEXKY KbM rOAVLIHWA ®MHAHCOB OTHET
3a roauHaTa, NpUKiovBaLLa Ha 31 Aexkemepu 2016 roquna

6. Aanbum Bbpxy doxoda (npodusmxenue)
Pa3xon 3a nankx BLPXy AoxoguTe (rpodurmnerue)

PasHeHne mexay pasxona sa aaHbk BBLDPXY AOX0AG M CYMATa Ha CYETOBogHAaTa nexanba/(saryba), ymuoxena no
NpUAoxUMaTa AaHLEUHE CTERKa 33 rogMAMTE, npukniousailv Ha 31 nexemapu 2016 . n 2015 F., € npeacrasexoc
no-pony:

2016 2015

XWn. AB, XM, NB.
CuetoroaHa neuanba npeam aanbYHO o6Naraxe 224 21
faHruHa cTapka 3a kopnopatuseH gaHbk 10% 10%
Pasxop 32 ganbk BLpxy aoxoga (22) {2)

Omucan OTCPOHEH AaHBYSH aKTHB, KOWTD No npeyexka Ha
PBRROBOACTROTO HAMA fa MOxe fa Gbae uanonasax oT z (10)
Fpy®ecTBoto B paMknTe Ha 5-rogMLWHIA Cpok

OTnwncan oTcpoyeH BaHbYsH aKTHE ¢ USTEKNa AaBHocT (5) (2)

Pa3sxoa 3a AaHLbk BLPXY fox0aa (27) (14)

Orcpoven paHL4eH aktus / (nacue)

OrcpoueHunT gansyeH aktne / {nacue) kuMm 31 aekemBpy e CBbP3aH ChC CNEgHOTO;

MpuaHay NpusHar
BpemeHHa OTCPOveH Bpemenna OTCPOMEH
pasnMka gaHbveH akTue PaImEa AaHBLYeH aKTUB
31 pekemepu 31 pekemepn 31 Aexemepw 31 pexemapwm
2016 2016 2015 2015
Xun. ne. Xxun. ne. XMN, ne, XWR. n..
Pasxoaw 3a nuxsu (npaeuno Ha 450 45 585 58
cnabaTa xanuTanusauws)
Mpoenana sa paaxoau 3a
U3BEKAAHE OT eKcrnoaraums 43 “ 40 4
(swx Benexxa 12)
JbnroTpaiiku akTuen (20) (2) (21) (2)
473 47 604 60
2016 2015
X#un. N\, Xun, nm,
OTcpoueH AaHbueH akTHB / (NacvB) B HAYENOTO Ha nepwoaa 60 64
Pa3xon B rieuantu i sarybu {13) (4)
Orvepoden gantueH aktue / (nacwe) B kpas Ha nepuoaa 47 60
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LWABNA EHEPIKW EOOQ
BENEXKN KbM FOAUWIHAR OUHAHCOB OTYET
3a roguHara, Npuknioysaiya Ha 31 gekemepu 2016 roauHa

6. Aanbum B:pxy goxoaa (npodumxerue)
OTtcpoven AaHb4eH akTue / (nacus) (npodnrxenue)

Cyma Ha nuxauTe,

loguHa va  perynupann no pexuma sa Mpusnati orcpodenn
Bb3HWKBaHe cnabata kKanuTanuaaums ABHLYHW aKTUBY Hanuydn o
2013 169 17 2018
2014 207 21 2018
2015 75 7 2020
451 45
Otcpoveny fanbyaHN aktrew (nacusu) 31 pexemepn 31 mexemapu
2016 2015
X7, NB. xun. na,
OTCpONeHM NaHEYHK BKTMBM 38 BbLACTAHOBSBAHE cnen 49 62
12 meceua
OTopodein AaHLMHY BKTUEN 38 BLICTRHOBABAHE B - -
pamisiTe Ha 12 meceya
49 62
OTCpoUeHn AaHLAHM fecven {2) (2)
OTcposern gaHbyry acTvem, HeTHo 47 60
7. UMOTH, MALIUHK K CLOPBXEHUS
Maumum 1
3emMiH _ cropmkenng OGuwo
XwWn. na. xun. ne, Xun. ne.
OrveTHa crofHoGT:
Ha 1 anyapu 2015+, 20 7,067 7,087
MNpunobutie - - -
Ha 31 pexemepu 2015 r. 20 7,067 7,087
MpuAacGuTm . - -
Ha 31 pexemepu 2016 r. 20 7,067 7,087
Amoprusauua
Ha 1 siHyapu 2015 r. - (1,155) {1,155}
Hauncnena amoprusaumn 3a rogueara - (283) (283)
Ha 31 pexemepu 2015 . - {1,438) {1,438)
HauncneHa amopTvsaums 3a roaunata - (283) (283)
Ha 31 gexemBpu 2016 r, - (1,721) (1,721)
BanaHcosa CTOMROCT:
Ha 31 pekemspu 2016 1. 20 5,346 5,366
Ha 31 nexemapu 2015, 20 5,629 5,649
Ha 1 stHyapw 2015 r. 20 5,912 5,832
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WAEJIA EHEP[DXU EOOQ
BENEXKW KbM rOgULLIHWS ®UHAHCOB OTUYET
3a roguHara, npuknioysawa Ha 31 Aekemepu 2016 roguHa

7. AMOTH, MaWHHU ¥ CHLOPBLKEHNS (npodrnwenug)

Ha 28 Hoemapn 2008 r., ipyxecTeoTo sakyryea RosemrnieH AMoT ¢ obuia nnoty 10,336 ks.m. 3a cymara o7 20
xun. ne. B c. lNpones, O6wwHa Wiabna (BapHeHcka oBnacT), Bupxy KoWTO € MarpaneH BETporeHeparop.

Mpes 2010 r. & MoHTMpaN NpuaoBUTHAT OT DpyxecTaeTo Manbk BeTporeHepaTop {tun Becrac VB0 3.0 MW) ot
Becrac Koncopumym Ha obia crosisoct 7,085 xur. ne. MonesHuAT 5UBOT Ha BeTporeHeparopa e 25 roquHu u
CBOTBETHATA HOPMA Ha aMDPTM3ALMS @ 4 % rOaMILHO. AKTUBET 3aM0YBs Aa NPOV3BENAR ENEKTPUHECKS eHeprin.
Ha 1 nexemspmn 2010 T.

32 2016 r. 1 2015 1. He & NpusHaTa oBesLgHKA Ha ALATOTPRHNTE BKTHEN, Thil KATO HAMA UHAWKALN, Ye
GanaHcosaTta UM CTOWHOCT NpeBUwWaBa TAXHATE BbL3CTAHOBUMAE CTOMHOCT.

Kum 31 nexomepu 2016 n 2015 . ABNFOTPakHATE BKTUBM Ha [IPYKECTBOTO ca 3anoKeH B Non3a Ha Hemunp Xank
Bakk (Benexxa 8).

8. 3aabrmKeHus no Nony4YeHn 3aeMmu o1 GaHKH 1 CHBLP3aHW RMuUa
Squn)KeHHﬂ no 3aemu, Nnony4eHy ot CBbLp3anu NuLia

FpYXecTBOTO € NONYYMRo 32eMKu OT KOMNAHAATA malika BIE 1 EOOA u Exo Berpo Enepmin EOC] (apyxecteo
noa oful koHTpon). Ycnosua no 40roBopuTe 3a saeM ca oboblenn no-gony:

1. 3aem, npegocraseH or BI'E 1 EOOQ Ha 2 asrycr 2010 r.:

+ [lupaoHavanes numuT no aaema — 1,050 xun. eepo 1 150 . warekm gonapa. CLrRacHo aneke ot 24
Aexemapy 2074 1, TUMATLT © MpeacroBopeH Ha 2,000 XUI.espo.
Lien — cmHancupane nokynkaTa Ha BETPOreHepaTop
Magex ~ 3 roAuKHM cnea faTa Ka AOTOBOPS, KOATO @ 2 asryct 2010 r. CwfnacHo aHexc ot 24 Aekemspu
2014 1. MaTYPUTETBLT Ha 338Ma © YABLMKEH 40 2 asrycr 2017,

+ [oroBopewa nuxsa — 4% roauwHo Wag Tpumeceyrns EURIBOR unu LIBOR sa cboTeeTHMR nepuop 3a
ABNOSMTUTE B €BPO ¥ WaTCKkN fonapy. [nalaHeTo (MasHuLa U NUXBa) We ce M3BbPIBA HA AATATA HA
nanexa, KaTo AMXBUTE CE HAYUCIABAT 33 BCEKV TPUMECEMEH Nepuoa.

2.TTpes 2011 r. [pynectsovo nonyyasa mMHAHCUPaHE OT KOMNaHMATa Maika BI'E sa ONEPATUBHK Pa3xoau 8
pasmep Ha 123 xun. nesa.

31 nexemBpk 2016 31 nekemspw 2015
Fnaenuyu no saemu, durxumy KM BIE 1 EoOoQR XuAn. Ne. Xun, ne.
3aem B eapo 788 789
3aeM B WATCKU Josapy 88 85
3aem B nepz 31 20
907 894

Avumxcusmu nuxey
Havanex GanaHe 134 o8
Hauucnesin nuxeu (3aem B eBpo) 31 32
Hauucnerr nuxsu (3aem B LiaTckm Aonapw) 5 4
170 134
OBo saemu M npuAENEYeHK cpeacTBa 1,077 1,028
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WABNA EHEPIDKW EOOQ
BENEXKW KbM rogviLIHS ®UHAHCOB OTUET
3a roannara, npuknouBaa Ha 31 Aekemspy 2016 roguna

8. 3anbLmkeHnA NO Nony4YeHn 3aeMu oT BaHky u CBBP3aHN nuua (npodnmxetius)
3aaLroikeHus no 3aemm, TIony4eHW oT CB:pIaHM NULA (Fpoduixerus)
1. 3aem, npeaocraeeH ot Exo Betpo Enepaxu EOOR (apykecTso noa o6y KoHTRON)

s Tlamur go 100 xun.espo

e Napex -2 asrycr 2017 r.

¢ [loromopseHa niuxea — 4% roguwHoO HaA TpumMecedrna EURIBOR 3a choTReTHUR nepuog 3a Jenasutute
B €BpO;

s [MnawawxeTo (rnaenuua n NUXBa) ce uSBbLPWEA HA pATaTa Ha nagexa Ha JaemMa, KarTo nuxeuTe ce
HaYUCNABAT 33 BCEKU TPMMeceqeH nepuog.

31 aexemppy 2016 31 pexemepn 2015
Fnagruyu no 3aemu, Fnmxumy Kby Exo Bempo
Exepdwu EQOM Xun, ne. Xin. n\.
3aem 8 eppo 69 78
69 78
Aumuumy nuxeu
Hauanen 6ananc 8 5
Hauncnens nuxesu 3 3
HAurmuumy nuxeu 11 8
06110 2aeMu 4 npuBnevenu cpepcrea 80 686

3aQErIKeHNA O NONYHEHU 2aeMy OT BaHKu
3aewm, nonyyeH ot Jemup Xank Sang (Xonangun) H.B,

Apyxectsoro e pedmrancupano saema, NpeaocraaeH or baknk Nosumve Kpegu se KankeHma Baxkace A.C. &
demup Xann Bauk (Xonanaws:) H.B. npes meceL woHK 2014 r. OcHORHUTE YCHORMA NO Tasu AOroBop ca
oGobuequ no-pony.

OBwwAT pasmep Ha 3aema e go 10,000 xun, €8P0, kATO CPEACTBATa Ca pasnpeAeneHi NOpaBHo mexay BIE 1
EQQ{, Exo Betpo EHepmku EOOL 1 Lilabna Enepnu EQOL. Besiko egHo ot Tpute ApyxecTaa e
KPeaUTONONYYATEN, ANTLKHK, ChAMLKHIK 1 B3GNMEH FapaHT no ACTOBOPA 32 KPEAWUT, KATC BCEKW AWK OT
XpesUTONoOny4aTeniuTe OTTCBaPR COMNGAPHD 3864HO C BCUYKN OCTAHaNM KPBAUTONONY-ATENN 38 BCUUKK
HeroraceH cymu. Brba BCwukM Cryuan BCeKit KDEAWTONONYHATeN Lie OTTOBapA KaTo ChANbIKHUK 1 B3aMMeH
FapaHT Ha ocTaHanuTe KpeaAVTONCHRYYaTenu 3a cymu 4o 11,000 xun. eBpo,

Horoeop 3a napuveH 3aem ot 2 1oHM 2014 r.:

MepeoHavanek pasmep Ha saema — 3,333 xun. eBpo

Len - pedukancupane Ha saema oT Bank Nosumud

RNapex — 1 ionu 2024 r,

Dorosopera nuxea - 5% roavwHe nnioc TpUMeEceYHkA FOpuSop;

FapaHT — KoMNaHWsTa Madika — KOHAT VHBBCTMBHT H.B., Xonanaun, 8 pasmep Ha 2,000 xun. S8BpO

e & # 9
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LUABFA EHEPOXW EOOD
BENEXKA KbM rOAYLLIHUA ®UHAHCOB OTYET
3a rogunara, npuknioveaya Ha 31 RekemBpu 2016 roguwa

8. 3apLIKeHUA IO NONYYeHH 3aeMM OT BaHKHU U CBLp3aHi nuua (npodbireHue)

3apnmKkeHus No fonyyeHn 3aeM1 oT 6aHKN {Apodumuenue)

31 pexeMBpn 2016 31 nexemspu 2015

Fnasnuyu no saem, dnmiumy Ha Hemup Xank Barnx XUn. fB. XMIn. n.,
3aem 5,281 5,802
5,281 5,802
Humwumu nuxeu
Hauanue cango . -
Pasxop 3a nuxen 292 318
AMoOpTH3aLMA Ha TAKcaTa Mo 3aema (6) {7)
Mnaterv nuxeu (286) (311)
HeamopTuanpau Takch 3a ypexaaHe Ha kpeanta (49) {55)
OBuwo 3aemun ¥ NnpuBneyeHn cpeacTea 5,232 5,747
06wo genrocpoven gunr 4,831 5,232

Kparkocpouna vacT or obuure saemu 1

npuBNeYeHu cpeacTBa 4n 513

3anoau

Cernacto fiorosopa 3a 3anor Ha B3emMaKus JlpyxecTeoro yqpeasiea 3anor Bupxy B3eMaHUA Ha RAPUYHY
CpencTaa no Aorosop 3a NOKYNko-NpoaaKGa Ka eNeKTPUYECKa eHeprvs C Enepro Mpo Mpopaxtn AL, kakTo 1 no
BCEKW ApYF A0FOBOP, KOATO We 6bAe cKioHeR oT [pywecTeoTo NpW YNP2OKHABAHE Ha TProBCKATa My ABAHOCT
Mo BPEMS Ha CpoKka Ha 0r0BOPa 3a KpeAUT. Cbiacko AOToBOpa 3a 3anor [pyKecTBOTO @ 3aabnKeHo Aa
nony4vyaea NOCTbMNEHUATE aT NNAWAHA NO 3aNoKeHNTE BaeMaHus No Bakkosa CMeTKA, OTKpWTa B yHMer,CiHT
bynGank Afl.

Kato obesnevenve aa CBQERPEMEHHOTO NoracARaHe Ha 3aabIeHUsTa KaM DankaTa Ca 3anN0MEeHN
APyMecTeeHnTe gAncse Ha [pyKecTeoTo, KOUTO ¢a 500 Bpon ¢ HomMuHaNHa cTofHoCT 10 NeBa seeky,
ApykecTBoTO YupeasEa B Nonaa Ha BaHkaTa M 2anor Ha CBOETO TLPFOBCKO NPEANPHATHE, KATO CHLEKYNHOCT OT
aKTVEW, NPaea, 3afbLMKEHUA N HaKTUHGCKN OTHOLIGHNS.

Ha 1 centemspu 2010 r, ApyxecTBoro cxmoyea HOTOBOP 38 AOCTABKA, NpOeKTVpaHe U uspalioTeaHe Ha BATLPHM
TypGuHu ¢ Bectac KoHcopLMyM®, XaTo 8 Nonaa Ha G3HKATA Ca 3AN0KeHM BCUYKM NpABA A BIGMAHNS,
APCK3TUYALLY OT TO3H JOrOB0pP.

CuriiacHo HoTapuaneH akT aa yupeasiBaHe Ha AOroBOpHa WNOTEKE BLPXY KEABUKUMI VMOTH OT 25 1oHi 2014 T,
fpyxeCTBOTO MNOTEKMpPA B NON3a WA GaukaTa ceouTe AbNroTPARHY MaTEPUaNHK ZKTHRM.

9. ThProBeKM M APYrd B3eMaHus
31 nexemepu 2016 31 nexemepu 2015

X, ne. Xun, ng
Baemanus ot knuenwtw 160 2
Hauichenu BseManms - 8
Baemanns no AAC - 10
Pasxoam 3a Guaeww neprogw 20 27
180 47

TBProBCKWTE BIEMBHMA HE G2 NUXBOHOGHKW, KoM 31 Aekemepu 2016 r. 1 31 pekemepy 2015 1. Hama NpPOCPOHEHK
B3gMaHUA,

Kem 31 gekemepn 2016 W 2015 r. B3EMAHUATA OT KNKWEHTH Ha [PpYXECTBOTO Ca 3AN0MSHN B N0N13a Ha Bemup
Xank Bauk (Genexka 8).
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LHABNA EHEPQXXWU EOOR
BENEXKA KbM FOAWILIHAA PUHAHCOB OTYET
3a ropunara, npukuBawa Ha 31 nekemeph 2016 roguHa

9. Tuproscku W apyru Baemanus (MpodemueHue)

Pasxozure 3a Gbaelun Nepuoam BKNIOYBAT 3aCTPAXOBATENHA YCIym HauUCneHn no 3acTpaxoBaTenHu nofuum,
HananeHn oT Ew Al [xu {Opon Numwtig — know Bunrapus, S3AL Anvany Senrapus v Byn Wne Al v ce otHacar
3a 2017 r. MNpea 2016 r. 3acTpaxopaTenHata nonwua e waaaaeHa ot 1 Bu Ec Curopra Be Peawypake A.C.

B‘bSDECTOB 8HaNu3s Ha TbProBECKUTE B3EMaHUA:

31 nexemepu 2016 31 pexemepy 2015

Xun. ne Xun, ne
0-30 aun 160 ]
30 - 60 aun - 2
60 - 80 oHn - -
90 - 120 guun - -
120+ gHu -
160 10

KoM 31 nexemapu 2016 v 2015 r, TeproeciuTe n APYrv BIBMAHIKA ¢a ASHOMUHUPaKY B CNBAHATA BanyTa:

31 nexemBpn 2016 31 pexemepyu 2015

Xun. Ne Xvn. nB
Brnrapciu nee 160 20
Eepo 20 27
180 a7

10. Mapuuymu cpeACTBa U NapUYHK eKBUBANEHTH

31 nexemepu 2016 31 nexemBpn 2015

Xun. ne Xxun, ng
IMapiynn cpeacTsa nNo pasnnailareny cMeTkn B €Bpo 4 59
Brokupany napuwyhy cpefcTea B nesa 340 468
344 527

Napuunmure CPEACTBA U NapPUMHK EKBUBANGHTH, NPEACTaREHN B 0TYETa 38 NaPUIHUTE NOTOUW, BKIIOYBAT:

31 nexkemspn 2016 31 gekemepwm 2015

Xun. ne Xun. Ne
MNapuyky cpeacTea RO pasnnalaTenHy CMETKY 4 59
4 59

CurnacHo forosopa 3a 3anor mexay Spyxecrsoro u HAemup Xank Bank [IpyHecTBoTo e saaknxeHo aa nony4aea
NOCTBANEHUS OT ANALLBHWA NO JANoKeHUTE B3emanun No BaHKoBa CMeTKa, OTKPWTE B Yuuxpeaur Bynbauk AL,
xarto Benkata uMa npaso na KOHTPONAPA HANWYHOCTUTE W OhepaunvTe no GaHKoBaTta cMeTKa (Genenka 8).
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WABNA EHEPIDKK ECOQ
BENEXKW KbM roanLlHAA ®UHAHCOB OTYET
3a roguHara, NpukniovBalla Ha 31 aekemepu 2016 roguHa

11. OcHoBeN KanuTan

Kum 31 pexemepu 2016 r. u 2015 r. sanucannsT u PEMMCTpUpaH kKanuTan Ha [pyXecTBOTO Bb3NuU3a Ha 5§ xun, fa.,
paspenex Ha 500 Asna ¢ HoMUHaNMA cToiHocT 10 ne. Boekk. Kom 31 pexemapn 2018 1. n 2015 1,
PEFUCTDURAHIAT KannTan Ha [IpyxecTsoTo e 3LAro BHeceH,

Kum 31 aexemepu 2016 r. u 2015 r. egponmuen cobeTBeHnK Ha fpykecTaoro e BIE 1 EQOA.

Kem 31 nexemepn 2016 . u 2015 r. 45/10BETE Ha ApyxecTeoto ca 3anoxesn B nonsa Ha Bankara - Kpeaurop
(Genewxa 8).

12. fipoBKanu

Apy®ecTBOTC @ NpHaHano nposusMA 3a paixoan 3a M3BEKARHE OT EKCIII0ATAUNS, CBBPAHM C Naplena Ha
BETPOreHepaTopa, KolTo e usrpageH npes Hoemepn 2010 1. Mposusnute (27 xun.ne) ca KanuTanuavpanm e
CTOAHOCTTa Ha aKTUBa A0 Pa3Mepa Ha HaCTOAWATa CTORHOCT Ha JAALIKGHNETO 38 NBBEKAAHE OT eKCNNOATALMA
Gnen npexpatABaHe Ha AeHHECTTa. MacTonwaTa cToRHOCT Ha OvakBaHaTa LieHa 3& W3BBXKAAHE OT BKCANOETAUMA
kb 31 fexemapn 2016 1. € 43 xun. ne. (31 Aeremepy 2015 r.: 40 xun.ne).

Aewxenuero s nposusnuTe e kakTo cheppa:

2018 2015
XHA. nBe. XWn, no.

B HavanoTo Ha nepuonaa 40 37

Haukcnenn (5.5) 3 3

B kpas Ha nepuona 43 40

13, Toproecku n Apyru sagurokeHus
31 pexemepu 2016 31 pexemepu 2015
Xun. na, XWN. nas.
Japumxenus sa A0C u Apyrm paHbLM 24

3a0bIOKeRNA KuM CBbP3aHN NUUA 33 138
3anLMKEHNA KM A0CTEEYMMLN 101 95
158 233

KbM 31 aexemepu 2016 w 2015 r. TBRTOBCKATE 1 ADYIU SBALIIKEHKA C8 ASHOMUHUPEHN B CreaMaTa Banyra;

31 gekemspu 2016 31 nexkemepw 2015

XWn.ae. xwn.ns.
GBrrnrapcku nes 147 . 195
EBpo 11 38
158 233
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WABNA EHEPDKU EOOL
BENEXKM KbM roguLLHUst ®UHAHCOB OTYET
3a rogunara, npuknioyeatya Ha 31 Aekemepu 2016 roguHa

14. Cexpaann nuua

Tabnuuara No-Aony ApeacTasa canaara v coenkuTe Mexay fIpyKesTROTO i HerosuTe CebP3aHM NitLa 3a 2016

r. ¥ 2015 1., pecnexTMeHo Kum 31 aexemepu 2016 r. v 31 pexemspu 2015 r.:
Monyueru
Jaemu om Bud Ha
cepp3aHo  Paaxody Badvnxenun 8pb3KAMA CBE
nuye npes 34 Mpacpakmypt-  kpM cenpsany Bud Ha C8RPIaHOMO
Cebpaano nuue  208unama nuxeu PaHu yonyasu auye cdenxume JHe
Xnn, ns.  Xun, ne. XWI. NB., Xun, ne,
Mpethakrypupasn  Komnanus maiika
BrE 1 EOQOQ - 27 33 apMHRUCTPaTUBHN
pasxoau
BrE 1 EOOR 69 38 1,077 Jaemu, nonyyenn  Komnauus madika
OT CBLPIZHD NULe
Exo Betpo i 3 : 80 3aemn, nonywenn  Apyxectao nog
Exepaxu EQOQL OT CBLPp3aHO NuUe o6l KOHTpOR
2016 r. 69 39 27 1,180
Npechakrypupasm  KomnaHus maitka
BI'E 1 EOOA - - 39 128  agMuHWMCTPaTUBHM
pasxoau
KomnaHus maiixa
BIE 1 EOOA : 36 ; 1,028 SaeMu, nonysetm
OT CBLP3aHO Nue
Exo Betpe ) 3 ) gg  JaeMK, nonyueHw Apyxecteo noa
Exepmwn ECO[ OT cebpaato nuue OO KoHTpen
Exo Berpo _ ) ) 10 SBABIKeHUs KoM Apyxectso noa
Exepaxn EOCH CBbPIAHD NuLe 06w koHTpon
2015, - 39 39 1,252
ABsinkeHWe NO 3aeMuTR, NONyHeHU oT CEBPIaHK nuya
2014 2015
XWrl. RB. Xuan. f1B.
B navanoto Ha nepuoaa 1,114 1,070
Nonyuesu saemn 69 -
Hauncnexn nuxeu 39 39
MnaTexa rnasHuya no 3acmu (68) (4)
BanyThu kypcosy pasnsku 3 9
B kpas va nepuopa 1,187 1,114

YGNoBUATA Ha 388MHUTE, NOMYYBHA OT CBLRSAHW NULA, €2 ONoBecTeHu B Benexka 8 oT thuHancoBus oTueT.

YGNoBKA Ha GAGMKMTE CBC CEbPIaHN nyaua

Hevanwnxenute canga e kpas Ha ropuHaTa ca HeoBesnevenw, Hama rapaHuny, NpegocTaseHn No noaon Ha
$aARMKEHMA KLM CBBP3ARN Nua. Bre scekn oTveTeH nepuoa ce npasu npemep, sa oBe3lueHka kato ce
U3cNenBa OUHAHCOBATE NOULMA HE CELP3EHDTO Nuye 1 nasapa, a KoATo U3BLPLUBA AEHHOCTTA CH.

BranarpaxgeHne Ha kroyoB ynpasnexHcku nepcoHan

MNpea 2016 . n 2015 r. Hama BLIHATPAKACHNA HA KNIOHOB YNPABNEHCK NEPCOHAnN, KOMTO Ja €8 32 CMeTKa Ha

HpyxecTaoro,
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LIABNA EREPIKM EOON1
BENEXKW KbM FOAULLHWA ®UHAHCOB OTYET
3a rogvHaTa, npuknicysawa Ka 31 Aekemepu 2016 roauHa

15. AHraXHMEHTH W YCNOBHH 3aALIKEHNS

Mpea Hoemepu 2010 r., fipyxecTaoro e CkounNo AOTOBOP 33 NEpUOA 0T NeT roaukn ¢ Becrac Bvnrapua EOON
W 3a nepuoa ot ABe roguHam ¢ EA B CH YuHg ®apm EOQO/] 38 noaapuxka Ha BeTpOTeHepaTop, Hamupaw, ce
Gnmso Ao Lilabna (BapHeucxa obnacrt). CwrnacHo goroeopuTe, ApyxecTeoto creags aa sannawa 125 xun, neea
FOAWWHO 38 NOARPEXKKATA Ha BeTROTEHepaTOPa.

16. Llenu u nonutuka 3a ynpaBnenne ua thunaHcOBUA pUcK

PUHBHCOBHTE MHCTPYMEHTU Ha [IPYKECTBOTO BKMIOYBAT NAPUYHN CPeacTea no GaHkoB# CMETRM, KPaTKOCPOIHM
B3BMEHNA, KDATKOCDOMHU 3a0LIUKEHIA U NNXBOHOCHN 388N 1 NPUBNEMEHK CPeACTEa OT BaHk 1 CELP3AHN
nMua. OcHOBHATA Lien Ha Tean (hHAHCOBW MHCTPYMEHTH & Aa ce oCHrYpU hyraHcHpake 3a [efiHoCTTa Ha
ApyxecTBoTo. OCHOBHITE PHCKOBE, CELPSAHN C TEM (PUHAHCOBM MHCTRDYMEHTH Ca NasapeH, KpeauTeH 1
NMKBUACH pUCK. DIHAHCOBATE PUCKOBE C& MACHTHGWULIMPET, OUEKRBAT W YNpaBNABAT OT ynpaeute e Ha
APYHeCTBOTO Upes paanuiHn MEXZHUIMA 38 KOKTPON, € LN 43 c& YCTEHOBAT 4AGKBATHM LiSHU 3a JoCTaBKNTE,
WSBBLLIBAKW OT LIpYeCTBOTO U f8 Ce OLEHAT NOAXOAALYO Na3apHUTE YCNOBHS, CBLP3aHW ¢ HEroBMUTe
WHBECTULAN W HAUWHUTE HA NOAALPKAHE Ha CBODOAHN NUKBULHN CPBACTEA, KaTO e APeAOTBEPATH WANULWHA
KOHLIeHTPaUMS Ha AafieH pUCK.

NazapeH puck

Masapen puck & PUCKLT, CNPaBeanNUBaTa CTORHOCT Ha SnaelunTe NapuUHU NOTOUM OT AaaeH MHCTPYMBHT Aa
Bapupa, topanu NpoMeHU B nasapHuTe UeHu. [NalapHuTe UeHH BKNIOYBaT TPH Tvina PUCK: NUXBEH, BaNyTeH W
HEHOBM pHCK, KAKTO 1 PUCK OT LeHaTa Ha KannTana. OUHAHCOBYUTE MHCTPYMEHTY, KOUTO BUBAT 3aCEIHaTY OT

NAasapHns pUCK, BKMIOUBAT 386MU M NPNBNSYEHHU CPEACTBA U THPrOBCKM 3aALIKEHNR,

AHanMauTe Ha HYBCTBUTEIHOCTTA & CNEABAUMTE PA3neny ca CELP3EHN CbC CLCTORHMETO KoM 31 AekemBpH
2016 r. 12015,

AHANWINTE Ha YYBCTBUTENHOCTTA G MIFOTBEHN NPK NPEANCNGKEHNETO, Y8 CYMaTa Ha HeTHWA AbHr,
CLOTHOWEHWETO Ha (PUKCHPAHMTE KM NNtaBIILWTE NUXBEHA NPOLBHTH N0 ALAra 1 CHOTHOWEHUETO Ha
PUHAHCOBUTE MHCTPYMENTI B Yy KEECTDAHHN BANYTH, CA NOGTORHHA.

AHanV3UTe NIKNIOUBAT EEKTa OT ABIDKEHMATA B NA3APHITE NPOMEHNNBY B MPOBUSMUTE W NO HETEKYILMTE
(DUHAHCOBY AKTHBK U NACKBI OT YyXKAECTPAHHN AShHOCTH.

[Mpu vsuncnenvie Ha aHanMsuTe Ha YYBCTEUTENHOCTTA, €A HaNpageHu cnegHuTe NpeanonoweHna;

YYBCTBATESHOCTTA HA ChOTBETHATA NO3MUNA OT OTYeTa 3a BCRODXBATHNA 40XO0A NPEACTABNARA SEKTLT OT
MPEARONAraemITe NPOMEHY B NUXBEHMTE HOPMU BBPXY HETHATE Pa3xoau 3a fINXEY 33 eAHa rognna, Ha Hasa
NNEBAWUTE NPOLEHTH 1O HETLPIYEMK (BUHAHCOBY AKTHBU 1 ¥HAHCOBY 38RBIKEHKA KM 31 Aekemepn 2016 . n
2015,

JluxaeH puck

TMXBEHNAT PUCK @ PUCKET, CNPaBeanMBaTa CTORHOCT Ha GLABIINTE NEPWIHA MOTOUX OT (IMHAHCOB UHCTPYMEHT
A8 Bapnpa Nopaay NpOMeHi 8 Na3apHUTe Nkxeekn HopMu. ExCnosKLMATa Ha [pYKecTsoTo cnpsimo pucka ot
FIPOMENM B NAIAPHUTE HUBE HA NIMXBEHWTE NPOLEHTY © CBLP3AH INABHO ¢ ALNTOCPONHUTE SEABLIKERUA N0 338MY
¢ NRABALUN NIMXBBHN NPOLEHTA!,

[pyxecTeaTo yNpaennea NUXBEHWR PUCK, KATO nogabpka GanaHcupax nopTtheiin OT ALNMOBE N NPUBNEYEHN
CPEACTRA C (PMKCUPAHW 11 NPOMEHNWBI RUXBEHN NPOLIGHTH.
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WABNA EHEPIDKW EOOQ]
BENEXKW KbM roAVLHWA ®UHAHCOB OTYET
3a roanHara, npuxnioyeala Ha 31 fekemspu 2016 rogvHa

16. Llenu u nonutika 3a ynpasnexve Ha ¢GUHAHCOBHA pUCK {npodurkenue)

JluxeeH puck {npodunxonue)

Mnaeaul nuxsex
31 nexemspn 2016 r. npoueHT _ Besnuxeenn Obwo
XUr. NB. Xun. ne. X4n. ne.
PuHaHCOBU aKmuUGU
THprosekm esemaHus - 160 160
Tlapuuni cpeacTea no BankoBM GMETKM 344 . 344
OBujo: 344 160 504
QuHaHtO8Y Nacusy
3aannenus No NonydeHy saemMu 6,257 181 6,438
TobproBoky 2334 bITKEHUS - 134 134
QOouwo: 6,257 315 8,572
NMnasaw, nuxBeH
31 pekemapu 2015, npoueHtT  bBeanuxBeHu O6wo
XMR., NB. XML ne, Xun. ne.
QuHaHEORY akmuay
TuproBckM a3eManus : 10 10
Mapuunn cpeacTea no GaHKoBM CMETKM 527 - 527
Obwo: 527 10 §37
PuHaHCcoSY nacuay
3aABLNKSHUR NO NONYYEHW JaeMK 6,774 142 6,916
TBProBCKU 3aAbHKeHUA - 233 233
Q6wo: 6,774 375 7,149

Mpunoxexara no-aony Tabnulia nokassa HyBCTBATENHOCTTA Ha APYecTBOTO CNPAMO pasyMHa BL3MONHA
MPOMAHA B [THXBEHUTE NPOLIEHTU, AKO BCHYKW APYTH NPOMERNVIBM OCTAHAT NOCTOSHRMY, BBPXY thUHaHCoBMR My
PE3YRTaT Npeau AaHbUK (Ypes edekta OT NPUBNEYSHVTE CPEACTEA ¢ NNABAL NUXBEH NPOLIEHT).

Yeenyuenue / Hamanenwe  Edpext supxy peaynrata

Ha NUXBEHUA NPOLEHT Npenu AaHsLLM
2016 +2% (125)
{neea) 2% 125
2015 +2% (135)
{nesa) 2% 135

Banymen puck

BanyTHWAT prCK @ PUCKBT, CRPaBeaNUBATE CTOMHOCT N SreuMTe NapuaHk NOTOLM OT gageH rHaHcoB
WHCTPYMEHT A3 BaPUPAT NOPELK NPOMEHNK BB BENYTHWTE KYPCOBE, [iPYKeCTBOTO OCHLLUECTRRABA COenKH,
ACHOMWUHUPEHW B HYXOBCTPAHHR BANYTA, BLE BPb3ka & PMHEHCUPEHETO W AeilkocTTa on. OpyKecTROTO He
“3Non3sa ceumanty QUHaKCOBI MHCTPYMEHTH, 33 A8 Xeypkupa To3u puck. OCHOBHATA YACT OT CASMKUTE Ha
Rpy*ecTsoTo ca B @BpO U, T KATO GLITAPCKUAT Nes e obabpaan ¢ espoTo npu dukcUpaH Kypc, BaANYTHWAT pyck
C@ CuHWUTa 38 HUCHLK.
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LABJTA EHEPAXW EOO
BEJIEXKW KbM FOAMIIHUA ®KYHAHCOB OTYET
3a ropuHara, npuknioysaua Ha 31 AekemBpy 2016 rogvHa

16. Llenn u nonuTuka 3a ynpaBnenue Ha tbuHaHCOBMS pUCK (PodnmKenue)

KpesureH puck

KPeauTHART pUCK MPOMITHYA OT ELIMOXHOCTT KOHTPATEHT NO CAENKE C (PUHEHCOB MHCTPYMEHT Ba HE HannaT
3a8AbIKEeHUETo t1. OCHOBHWAT KPESMTEH PUCK, HE KOWTO € n3noxeHo [pyxectaoTo, & cBhp3aH ¢ HeroeuTe
B3BMAHWA U NapWYHK CpedcTea no SaxkoBM cmeTkn. BaemamiaATa Ha LpyxecTsoTo ce chLeTonT or THPrOBCKM
BAIBMAHUA. HAMA 3HaYMTENEH KPERUTEH pHCK, CBbP3aH ¢ TAX,

JpyXecTBOTO Mia (hHRHCOBM OTHOWIBHIA CaMO Cbe CBLP3aHW APYKECTRE U ¢ BakkK. MHBECTHIMOHRNTE
PeileHus Ha [pyxecTB0TOo M pelIeHnATa 3a SaeMaHe Ha cpeAcTaa oT BaHku noaANexaT Ha U3pHUHO oaoBpenne
OT koMNaHnsATa Makika. MakcumanHoTo uanaraxe Ha [lpyecTsoTo Ha KDEAMTeH PUCK, NPOMITHYALY OT
tbumancosuTe aKTuBy Ha fipywecTeoTo, € B pasmMep Ha BanaHcoBara UM CTORHOCT KbM 31 Aekemspn 2016
rogusxa,

Nuxkeuger puck

EdbextueH0TO ynpaenenne Ha nukBMaHOCTTE Ha JpyxecTBoTo Npeanonara ocUrypsBaHE Ha SOCTATLUHO
oBopoTHY cpepcTea, rNaBHo upes caenku ¢ Genrapcko enexrpopasnpenenuTento ApyxecTeo — Emepro-f1po
{ponastn Afl, KakTo 1 UINCNIBAHETO Ha NXBOHOCHO (DMHAHCUPEH® OT CBLP3aHM NUUA M Banky,

PorosoacreoTo Ha HApyxecTBoTO TeKyLo Habnoaaes R3JEXUTe it HABPEMESHHIUTE MNALLAHKWSA, KaTo noaabpxKa
HENPeKLCHATO aKTyanha WHGOPMaLIMA 38 HanuuR1Te NAapY4KEW CpeacTaa M NpegcToRLymUTe nhawiauua,

CTpyKTypaTta Ha naaexnTe Ha (UHEHCOBUTE AKTUBM W NACHBY Ha ApyxecTBoTe Ha Gasara Ha HEAMCKOHTPEHUTE
NNAWaHUA KbM 31 ZEKEMBPY € NpeaCTaBeHa no-aony.

31 pekemepu 2016 r. Ao 3Meceua 3-12 meceua Hag 1 roguHa O6wo
XWN. nB. xun. ne, XM71. NB. Xun, ne.
PuHaHcoaY aKkmuey
Teproecku B3eMaHns 160 - - 160
e : -
504 - - 504
PurasHcosU nacugy
3aemu 1 nuxan 196 1,588 5,804 7,588
TBProBcKM SEALMKSHNUA 134 - - 134
330 1,588 5,804 7,722
31 nexemspu 2015 . __Ao3meceua 3-12meceuya wag i roguwa OBuo
XMn. ne. Xun. ne, Xun, nB. XuUn. ns,
Dukarcosu akmueu
Teprobckn s3eManmns 10 - . 10
537 . - 537
®uHaHcosy nacuati
3aemn 1 hnxen 202 597 7,556 8,355
THProBCkn saaLIKeHUs 233 - 233
435 597 7,656 8,588
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WABNA EHEPIKU ECOR
BEMEXKY KbM rognilHUA ®UHAHCOB OTYET
3a roguHara, npukniouBalya Ha 31 Aekemapu 2016 roavHa

16. Llerin # nonuTHKa 3a ynpasnenue Ha thuHaHcoBHA puck (npodbmienue)
Ynpannenue Ha kanutana

OcHosraTa uen Ha ynpasneHneTo Ha Kanurana Ha [Ipy®ecTeoTo 8 Aa 0CHIYPH CTabunHm KannTAMNoBM
NoKagaTenw, ¢ 0MMes RPOALIKABALLOTO hyHeUmoNMpane Ha BusHeca u MakcumMusnpaHe Ha CToiHOCTTa My 3a
coboTReHMLMTE.

Cnepeawara Tabnnya NPEACTaBA KoeduLMenTa Ha 384 MKHANCGT Ha 6233 Ha kanuTanosata CTpykTypa Kbm
31 nekemepu:

2016 2015
Xun. ne. XU, ne.

06w dune, exmoyumenso:
Baemu, Junxumy xom cetp3anu nuya 1,157 1,114
3aemu, Guamumu kbM Barxy 5,232 5,747
Hamanenu c: napusnu cpedemea u apuvrL exeusanenmu (344) (527)
Hemew dbnz 6,045 6,334
Obuwo cobemeeH kanumarn {654) (851)
Cobcmeen kanuman v Hemex dnna 5,301 5,483
Koedbuyuenm na sadnexnsnocm 112,13% 115,52%

Crpykrypata v ynpaeneHweTo Ha NapuuHUTe CpeacTea ce MINBNHABA U Habhiogasa oT PLKOBOACTROTO Ha
ApYXecTBOTO U OT KOMNaHWATa Maiika,

PrkosoacTeoTo Ha Opyxectsoro PR3MeNaa PasnM-HU MEPKK BLE BPBL3KA C YCTAHOBEHaTA KanuTanosa
CTPyKTYPa koM 31 pekemspn 2016 r. Svaewara sumanecnocobHocT Ha [lpyxecTsoto sagucn ot
NPOALIKABaLATA NoAKpena Ha coGCTBEHNLUTE My.

17. CnpaBeanuBa cToiHoCT Ha (buHaKcoBUTE MHCTPYMEHTH

Cnpasegniba CTONHOCT @ cyMaTa, 33 KOSTO SAMH (HYHAHCOB MHCTPYMEHT MoXe Aa Ehae PasMeHeH unn ypeaes,
MEXZQY WHOPMHUPAHN U XKENABLUM CTPAHK B YecTHa crenka Mexgy Tax,

KoHuenuwaTa 3a cripaseanmneara croiiHocT NPEAMIoNara peanisauna Ha MHAHCOBUTE MHCTRDYMEHTH vpes
npogaxba. Benpekn Tosa, B noseyeto thyyam, ocofeHo NO OTHOWEHWe Ha TLPTOBCKWTE B3EMAHUS U
SA4LMKEHUS, KEKTO W 3aemuTe, [ipywecTBoTo ovaKpa A8 peanuaupa Tean QUHaHCOBN aKTHBM YPE3 TAXHOTO
MBIHO BL3CTAHOBRBAHE Hnu CLOTEBETHO, ypexaarde xR BpemeTo, 3aropa Te ca npegcTaBeHd no
aMOPTUSMpaKaTa UM CTOMHOCT.

Cnpaseanveara cTOAHOCT Ha napuuHuTe CPEACTER, KPATKOCPOMHNTE BIEBMAHMS 1 KDATKOCPOUHMTE SaLMKEHKS
€ NPUBNNIUTENHO paeHa Ha TRXHaTa 6anaHcosa CTORHOCT, NPY YCNOBKE He NagexbT UM & KPATKOCPOYEH,

ABnrocpoulTe npuaiieveH cPeACTEA MMAT RPOMEHNIBH IVXBEHY NPOUEHTH, Basupany HA NABAPHY InxBeHN
NPOLeHTH U PLKOBOACTBOTO CUNTS, Ye pasnukaTa Mexay BanaHcosaTa i NA3APHATA UM CTONHOCT He e
chillecTaeHa,

18. Cu6uTHA cnep oTyeTHaTa AaTa

He ca Hanuue anaunmn cubmva cnep aatara Ha oTvera sa (PUHAHCOBOTO CLCTORHYE, KOUTO A MSMCKBAT
ONOBECTRBAHE WNN KOPEKUMKS Ha hUHaKCOBUS OTuerT,
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