,BUTIOM ”AA Buaun

OITHAHCOB OTUET 3ATTOAMMHATA 3ABBPIITBAIITA HA 31.12.2008
DUHACOBHAT OTUET 32 TOAWHATA 3apbpmBama Ha 31.12.2008r. or crpanumna 1 oo crparumna 40e opo6pen
u noAnnucaH ot umero Ha "B ITOM ”AA ot

H3reAHUTEACH AUPEKTOP: CescraBurea:

Torro IMankos I'eoprues Teoaopa Beceannosa Tpudonosa

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A TOAUMHATA 3ABBPIIIBAIIIA
HA 31.12.2008

AOKAaABT Ha PBKOBOACTBOTO 32 ACHHOCTTA 34 TOAMHATA 3aBbpmiBama Ha 31.12.2008r. ot ctpanuma 1 Ao
crpanuna 40 e ooo6peH u moancaH ot umero Ha "BHTIOM ”AA or:

H3IreAHUTEACH AUPEKTOP:

T'omro ITankos I'eoprues




LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

BUHIIOM AA BUAWH

CAMOCTOATEAEH PHMHAHCOB OTUET

3a roaunara xem 31.12.2008 r.

C HE3ABHMCHUM OAMTOPCKHN AOKAAA

ITpeacraBaaBamy : CbcTaBUA
T'ouro ITaukos I'eoprues Teoaopa Beceaunosa Tpudonosa

3aBepua:
COIT ,,Eitu Ea Bu Bsarapua” OOA

BMAHMH, 1 mapT 2009 r.



LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

BHUIIOM AA BIANTH

CUETOBOAEH BAAAHC xbMm 31.12.2008 roanna

Tpuaoxenme 31.12.2008 r. 31.12.2007 r.
AKTUB BGN'000 BGN'000

Herexymu aktuBu

VImMoTH, chOpBIKEHUS, MUIIIHHE H ODOPYABAHE 1.1. 4536 4 608
ABATOTpaliHI HEMATEPHAAHI AKTUBH 1.2. 51 91
Herekymun dprunaHcOBH aKTUBH 1.3. 3 3
OO6110 HETEKYIIM AKTHBU 4590 4702

Texymu akTUBH

Marepuasnu 3amacu 1.4. 3054 2595
TexyIu ThProBCKH M APYTH B3CMAHUA 1.5. 1267 1480
[Mapuasn cpeacTBa 1.0. 31 33
OO0w10 TeKyIIy aKTUBHU 4352 4108
Cyma Ha aKkTHBA 8 942 8 810

BHUIIOM AA BUAMH

CUETOBOAEH BAAAHC xbMm 31.12.2008 roauHa - MpoABAYKeHHE

TIpusosxenue 31.12.2008 r. 31.12.2007 r.
COBCTBEH KAITHUTAA 1 ITACHUB BGN'000 BGN'000

Co0OcTBEH KanuTaA

OCHOBEH KaITUTAA 1.71. 299 299
Perucrpupan xamuraa 299 299
Pesepsu 1.7.2. 5269 5269
DuUHAHCOB PE3YyATAT 1.7.3. 1952 1361
Harpynann newaabn/3arybn 1385 1037
ITeuanba/3aryba 3a roAnHaTA 567 324



LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

OO61I10 COOCTBEH KAIIUTAA 7 520 6929

Herekymu nmacusu

Herekymu dpunancosu macusu 1.8. 178 160
ITacuBu 10 OTCPOYEHH AAHBITH 1.9. 35 24
OO0 HeTeKyIN ITACUBU 213 184

Texymu nacusu

Texyrmu PUHAHCOBH ITACUBY 1.10. 291 336
Texim THProBCKH U APYTH 33ABAKCHHA 1.11. 736 978
AaHBYHA 3aABAKEHUA 1.12. 65 123
3aABAKEHHA KbM IIEPCOHAAL 1.13. 108 258
Texyru IpOBU3UU 1.14. 9 2
OO0w10 TeKyLIY ITACUBHI 1209 1697
Cyma Ha COOCTBEH KAaIlUTAA U IIACUBA 8942 8 810

Ilprao>xermara or crpanuna 6 Ao crpaHuna 40 ca HepasAeAHa 9acT OT QPHHAHCOBHA OTYeET.

ITpeacraBaaBam:

T'omro ITankoe I'eoprues

CrocraBurea:

Teoaopa Beceaunnosa Tpudorosa

3aBepua:
COI1 ,,Eiiu Ea Bu Bearapus” OOA

BUAMH, 1 mapt 2009 .



LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

BHUIIOM AA BIANTH

OTUET 3A AOXOAMTE 3a 2008 roanua

2008 r. 2007 r.

Tpuaoskenne BGN'000 BGN'000
ITpuxoau
Hernu npuxoan or npoAax6u 2.1.1. 5491 4 961
ITpoaykrusa 5245 4771
Veayru 14 9
Croku 64 181
Apyru 168
Ilprxoan or 6€3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT
ABPHKABATA 2.1.2. 4 4
DHHAHCOBH IPHXOAH 2123, 87 35
OO6wu10 npuxoau 5582 5000
Pasxoan
Pa3xoAn 10 HKOHOMHYECKH €ACMEHTH (4 958) (4 586)
W31mmoA3BaHN CypOBHHH, MATEPHAAN ¥ KOHCYMATHBH 2.2.1. (2 650) (2 398)
Pasxoan 32 BbHIIIHE ycAyra 222, (398) (395)
Pasxoau 3a aMmopTu3anmum 2.2.3. (203) (202)
PasxoAu 3a 3aI1AQTH M OCHUTYPOBKH Ha IIEPCOHAAA 2.2.4. (1 570) (1 459)
Apyru paszxoan 2.2.5. (137) (132)
Cymu ¢ KOpEKTHBEH XapaKTep 2.2.6. 172 148
bBaaancosa croiinoct Ha npoAascHN akTUBH (O€3 IIPOAYKIIHA) (126) (74)
[IpomeHu B HAAWYHOCTHTE HA FOTOBATA IIPOAYKITUA 1
HE3ABbPIICHO IIPOU3BOACTBO 298 222
DHHAHCOBH PA3XOAH 2.2.7. (162) (198)
OO0u10 pazxoau 6e3 pa3xoAH 3a AAHBIH (4 948) (4 636)
ITeuaaba/3ary6a mpean pa3sxoAm 3a AAHBLIA 634 364
Pazxon 3a Aagbrnm 2.2.8. (67) (40)
Texyr AaHBK (36) “42)
V3meneHne 3a cMeTKa Ha OTCPOYEHU AAHBITH (11) 2
ITeuaaGa/3aryGa 567 324

Ilpraosxenmnara or cipanuna 6 Ao crpaHuna 40 ca HEPa3A€AHA 9aCT OT QPHHAHCOBHA OTYET.

ITpeacTraBasBam:

T'omo ITaakos I'eoprues
CrncraBurea:

Teoaopa Beceannosa Tpudorosa
3aBepua:

COI1 ,,Eitu Ea Bu Bearapus” OOA

BHUAMH, 1 mapr 2009 r.



LBUITOM ”AA

OMHAHCOB OTUET 3A TOAMMHATA 3ABDBPIIBAIIIA HA 31.12.2008

BHUIIOM AA BUAMH

OTUYUET 3A ITAPMMUHMTE ITOTOLIH 3a 2008 roanHa

2008 r. 2007 r.

BGN'000 BGN'000
ITapuyaHu 1moTOIM OT ONIEPATUBHA ACHHOCT
ITocTpAeHNA OT KOHTpPAreHTH 5709 4617
[Taamanmua Ha KOHTPAreHTH (3 832) (3 091)
IToromnu 3a mepcoHaA U COLMAAHO OCHIYPABAHE (1701) (1579)
Kypcosn pasankn (6)
ITaarenn Aaubru (0€3 KOPIOPATHBHU AAHBIIN ) (10) (64)
ITaaTeHn KOPIIOPATHBHI AAHBLIN ) (14)
HeTHu mapuyHM IIOTOIM OT OIIEPATUBHA ACHHOCT 159 (137)
ITapuaHu HoTOIIM OT MHBECTUIIMOHHA ACHHOCT
IMoxymku Ha ABATOTPAHHHU AKTHBH 27) (84)
Hero mapudsm CpeACTBA N3MOA3BAHA B MHBECTHITMOHHATA ACHHOCT (27) (84)
ITapuuau noromu ot pUHAHCOBA ACHTHOCT
ITocTpraenms o HOAY‘ICHI/I 34€EMU U ACIIO3HUTH 2 535 1551
ITAarmannA 110 TOAYYEHN 326MU U ACTTO3UTH (2 598) (1324)
ITaaTeHM TaKCH U AUXBU BBPXY 33€MHU U ACIIO3UTH (50) (38)
Kypcosu pasauku 1)
HeTo mapuiHu cpeACTBA U3M0A3BAHH BBB (DUHAHCOBATA ACHHOCT (134) 189
HeTtHO nm3MeHeHNe Ha IAPUYHUTE CPEACTBA U MIAPUIHUTE EKBUBAACHTH 2) (32)
ITapuuaHu CpeACTBA M IAPUYHU eKBUBaseHTH HA 1 sryapm 33 65
ITapyuuaay CpeACTBA M IAPUYHU €eKBUBAaA€HTH Ha 31 AckeMBpH 31 33

Ilpraosxenmnara or cipanuna 6 Ao crpanuna 40 ca HEPa3A€AHA 9aCT OT QPHHAHCOBHA OTYET.

ITpeacTraBasaBamm:

Tomro ITankoe I'eoprues

CrocraBurea:

Teoaopa Beceannosa Tpudonosa

3aBepua:
COI1 ,,Eiiu Ea Bu Bearapus” OOA

BHUAMH, 1 mapr 2009 r.



LBUITOM ”AA

OMHAHCOB OTUET 3A TOAMMHATA 3ABDBPIIBAIIIA HA 31.12.2008

BHUIIOM AA BUAMH

OTUET 3A ITPOMEHUTE B COBCTBEHI A KATIMITAA

xkbM 31.12.2008 roansa

Ocroser  Apyru
KallHTaA  pe3epBH

BGN'000 BGN'000

Harpymmagm  Obio

megasbu/ cobcrBeH
sarybm KAIIHTAA

BGN'000 BGN'000

Ocrarpk k6™ 31.12.2006 1. 598 6 166
HpOMCHI/I B HAYAAHHTC CaAAQ, HOpaAI/I HpOMHHa B CUCTOBOAHATA ITOAUTHKA, 439 439
rpCLHKI/I nu Ap.

ITpensuncaen ocrarek k6M 31.12.2006 1. 1037 6 605

ITpomenu B cobcTBenma kanuraa 3a 2007 r. 324 324
ITeyasba /3aryba 3a meprosa 324 324

Ocrarek kbM 31.12.2007 1. 1361 6929

ITpomenu B co6crBenns kammraa 3a 2008 r. 591 591
ITegasba /3aryba 3a meprosa 567 567
OrmHcany AUBHACHTH 24 24

Ocrarek kM 31.12.2008 r. 1952 7 520

Ilpraosxennara or crpaanna 6 Ao crpaHuna 40 ca HEPa3A€AHAa 9acCT OT QPHHAHCOBHA OTYET.

ITpeacTraBasBamm:

T'omo ITarkos I'eoprues

CrocraBurea:

Teoaopa Beceannosa Tpudorosa

3aBepua:
COI1 ,,Eiia Ea bu Bearapua” OOA

BHUAMH, 1 mapr 2009 r.



LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

OBIITA MH®OPMAILIMA

HanmeHoBanue Ha OPEATIPHATHETO

BHITIOM AA Buanea

CrBer Ha AHPEKTOpHTE
ITpescesarea
Tomro Iauxos I'eoprues —ET'H 5712101748
YseHoBe
Hpan Iletpos Pepascku —ET'H 5912100245
Kpacumup Aaspees Kpscres —EI'H 6612261786

H3meAHATEACH AHPEKTOP
Tommro Ilauxos I'eoprues

CscraBurea
Teosopa Beceanrnosa Tprgpornoas

FOpucru

Penn Xprucropa AabsraexoBa

ABpikaBa HA PerHCTpanHA HA IPEAIIPHATHETO
Pbrparapnsa

Cesasnie H azspec Ha PerHCTPAaLHA
Ip.Buana ya. L{ap Hpax Acen IT No9

O6cay>kBary 6aHKH
» AA” Bauk —rp. Buaun
PuUHAHCOBHUAT OTYET € CAMOCTOATEACH OTUYET HA IIPEAIIPUATHETO.
Bpoii cayxuresn
249
ITpeameT Ha A€HHOCT 1 OCHOBHA A€HHOCT HA IIPEAIIPUATUETO
ITpou3BOACTBO HA IIOMIIH , IIOMIIEHU arPEraTH U Pe3ePBHU YaCTH 32 TAX.

Aarta Ha pUHAHCOBUA OTUET
31.12.2008r.

Or4yeTeH epuoA
T'oannaTa 3ammousama Ha 01.01.2008r. u 3apbpmBama xa 31.12.2008r.

CpaBHuTeAHA MH(OPMALINA 32 IIPEAXOAECH IIEPHOA

T'oamnaTa 3anmousamma Ha 01.01.2007r. u 3apspmBama Ha 31.12.2007r.

Aara Ha 0A0GpeHHe 3a IIyOAuKyBaHe
13.03.2009roanHa

Oprax oA00pHA OTYeTa 32 IIyOAUKYBaHe
CpBeT Ha AUPEKTOPHTE ,9pe3 PEIICHUE BIIMCAHO B IPOTOKOA OT AaT2a.13.03.2009r0ANHA



LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

N3ABAEHHE 3A CbOTBETCTBHE

[1peApHATHETO BOAM CBOETO TEKYIIO CYECTOBOACTBO M H3TOTBA (PMHAHCOBUTE CH OTYECTH B CBOTBETCTBHE C
MexayHapoaHuTe craHAapTH 33 pruHaHCOBa oTdeTHOCT (MCPO).

BA3A 3A M3I'OTBAHE HA ®MTHAHCOBUTE OTUETH U ITPHMAATAHYM CBhIIIECTBEHU
CUETOBOAHU ITOAMKUA

HPOMCHI/I B CU€CTOBOAHATA IIOAMTHUKA
BxsaneTaTa CIECTOBOAHA ITOAUTHKA € IIOCACAOBATEAHA C IIPHUAAraHaATA IIPE3 IIPEAXOAHATA TOAHHA.

Texymm 1 HeTeKyIIy AKTUBHU
AKTHB ce KAaCHUITIPA KATO TEKYII KOIaTO OTIOBaps Ha HAKOW OT CACAHHTE KPUTECPHH:

e Ce ouakBa A2 ObAC PCAAHBHPAH HAH € ABPIKAH C LEA IPOALKOA HAH yIOTpeOa B HOPMAAHHA
OIIEPATUBCH IIMKbA Ha IIPEAIIPHATHETO;

e E AbpiKaH IIPEANMHO C IICA THPIYBAHCE;

e Cec ouaxBa A2 ObAC PEAAU3ZHPAH B CPOK OT ABAHAAECCET MECEIA OT AATaTa HAa (PUHAHCOBUSA OTUCT;

e E mapu mAM IDapUYHE E€KBHBAACHTH,OCBCH aKO 33 TAX HAMA OTPAHHYCHHE A4 OBAAT PA3MEHAHH HAW
M3II0A3BAHH 32 YPEKAAHE HA I1ACHUB B IIPOABAKCHHE HAH-MAAKO Ha ABAHAAECET MECEId OT AATaTa Ha
dbuHAHCOBUS OTYET;

AKTHB ce KAaCHUITIPA KATO HETEKYII[ AKO HE OTIOBAPA HA KPHTEPUHUTE 32 KAACH(UIIIPAHE KATA TEKYIIL.

I/IMOTI/I, MAIllIHU U ChOPBXKECHUA

AxruBu ce orgurar Kato VIMOTH, MAIIIMHE M CBOPBKEHHUA KOraro orrosapsAr Ha kpurepunte Ha MCC 16 3a
[IpH3HABAHE M MMAT I[eHA Ha MPHAOOHBaHe paBHA nAn mO-Bucoka oT 500,00AB. AKTHBHTE KOHTO HMAT II€HA Ha
IIPUAOOMBAHE II0 HHCKA OT IIOCOYEHATA CE OTYHUTAT KATO TEKYIIHU PAa3XOAH 3a IIEPUOAA HA IPHAOOHBAHE B
CBOTBETCTBUE C OAODPEHATA CYCTOBOAHA IIOAUTHKA. Bcexn HMMOT, MalllnHa U ChOPBKEHHE CE OLCHABA IIPU
IIPHAODHBAHETO My IIO IIeHA Ha IIPUAODUBAHE OIIPEACACHA B ChOTBETCTBHE ¢ m3uckBanuATa Ha MCC 16.
[IpeanpusTHETO € IHPHEAO Ad OTYMTA BCAKA HO3UIMA Ha FIMOTHTE ,MAINMMHUTE U CHOPBLKCHHATA B
cvotBerctBue ¢ MCC 16 mo 1meHa Ha IpHAOOHMBAHE HAMAACHA C HATPYIIAHATA AMOPTH3AIIMA M HATPYIIAHA
3ary0a oT 0Oe3eHKa.

[TocaeaBartiu pasxOAH CBBP3AHH C OTACACH HMOT , MAIIIMHA M CHOPBKEHHE CE OTYHUTAT B YBEAWYCHUE Ha
GaAaHCOBATA CTOIMHOCT Ha aKTUBA , 4KO € CIIA3€H IIPUHINII Ha npusHaBaHe onpeAeacH B MCC16.

PaxoAnTe 32 TEKyIIOTO OOCAYKBAHE HA HMOTH , MAIIHUHE U CBOPBIKEHHA Ce OTIUTAT B Iedarba mAm 3aryda B
MOMEHTA Ha U3BBPIIBAHETO UM.

baaaHcoBara CTOMHOCT Ha AQACH HMOT, MAIINIHA U CHOPDBAKCHIE :

-IIpH POAKOA Ha AKTHBA;

HAn

-KOTATO HE C€ OYAKBAT HHKAKBH APYIH HMKOHOMHYECKH HM3TOAHM OT H3IIOA3BAHETO HA AKTHBA HAH IIPH
OCBODOKAABAHE OT AKTHBA;

[Teganbara mam 3arybara, BB3HHKBAINA OT OTIIMCBAHETO HA MMOT ,MAIIHHA M ChOPBKCHHE CE BKAIOYBAT B B
meuanbaTa MAM 3ary0ara, KOraTo akTHBBT ce oTmurie, ocBeH ako MCC 17 He m3ucksa APyro mpu mpoAaxba u
obpaten AusuHr. [lewaaburte nam 3aryOure, Bb3HUKBAINM IIPH OTIIHCBAHE HA MMOT, MAIINHA HAH CHOPBKCHIE
CE OIIPEACAAIT KATO PA3AHKA OT MEKAY HETHUTE ITOCTBIIACHUA OT IPOAQKOATa, AKO MMa TAKHBA M OaAAHCOBATA
croiirocT Ha akTuBa. T'e He ce KAACHUITIPAT KATO IIPHXOA.

VimMoTHTe, MAITHHUTE H CHOPBKEHUATA CE AMOPTHU3HUPAT IO AMHEHHHA METOA 34 IIEPHOAA HA OYAKBAHUA
ITOAE3€CH JKHBOT. AMOPTH3AIIUATA 3aII0YBA OT MOMCHTA B KOHTO T€ Ca HAAYHU B IPEAIIPHATHETO, HA MACTOTO U
B CHCTOSIHUETO, HEOOXOAVMMH 32 €KCITAOATAIIHUATA UM II0 HAYHMHA IIPEABHACH OT PBKOBOACTBOTO. AMOpTH3aIuATa
Ha aKTUBHTE CE IIPEYCTAHOBABABA HA IO PAHHATA OT ABETC AQTH :

-AATATA Ha KOATO Ca KAACH(DHUIIMPAHN KATO ABPIAHK 32 IpoAaxOa ceraacao MCPO 5.



LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

-AaTaTa HA OTIIMCBAHC HA AaKTHUBHTC.
AMOpTI/ISaL[I/IHTQ. HE CC IIPCYCTAHOBsABA B HCpI/IOAI/I Ha HpCCTOI/I HAH U3BAKAAHE OT AaKTUBHA yHOTpC62..

CpC,A,HI/IHT IIOAC3CH KHMBOT B TOAMHHU 32 OCHOBHHTC I'DYIIH ,AfbAI“OTpaI‘/'IHI/I MaTCPpHAAHH aKTHUBH, € KAKTO CACABA:

I'pyna T'ogunun

Crpagn 25
MaluHy U ChbOpBHKEHUS 3.3
TpaHCIOPTHM cpeicTBA 6.7
CTOTaHCKH HHBEHTAP 6.7

OGe3nenka Ha FIMoTH, MAaIlIMHU U CHOPBXKEHUA
Coraacuo usucksannara Ha MCC36 kbM AaTaTa Ha U3rOTBAHE HA (DMHAHCOBUA OTYET CE IIPABU IIPCIICHKA AAAN
CBILECTBYBAT MHAWUKAIIMH, Y€ CTOMHOCTTA HA AGACH aKTuB OT VIMOTHTE, MAIIMHUTE H CHOPBIKCHUATA €
obesneHena. B cAygaill Ha TakuBa HHAMKAIIMM CE H3YNCAABA BB3CTAHOBHMATA CTOMHOCT HAa aKTHBA H CC
ompeaead 3arydara OT 0OE3IIeHKA.

HHBeCTULIMOHHU UMOTH

Karo muBectunmonnn umoru cbraacao MCC 40 ¢ oramrar 3eMu u /uAn crpaam, U/UAN 9aCTH OT crpaam,
KOHUTO CE€ ABPXAT ITO-CKOPO C I[EA IOAyYIaBaHE HA IPHXOAHM OT HAEM HAM 32 YBEAMYABAHE CTOHHOCITA Ha
KAIIUTAAA FIAH 32 ABETE.

VlHBeCTUITMOHEH MMOT Ce IPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OBACIIHTE HKOHOMHIYECCKH H3TOAH,
IIPHUIIICBAHM MY A4 C€ IIOAYYAT B IPEATIPHUATHCTO U IIEHATA My Ha IPUAOOUBAHE MOMKE A4 CE OIICHH AOCTOBEPHO.
VHBeCTUIIMOHHHITE UMOTH CE OLICHABAT IIBPBOHAYAAHO IO IICHA HA IIPUAOOHBAHE, KOATO BKAIOUYBA U Pa3XOANTE
10 CACAKaTa 3a mpupaobuBane cpraacHo MCC40.

CAeA ITBPBOHAYAAHOTO IIPH3HABAHE HHBECTHIIMOHHHUTE HMOTH CE€ OTYMTIAT IIO MOAEAA Ha I[CHATA HAa
npuaoOuBane. OLeHABAT Ce IO LIEHA Ha IIPUAOOHBAHE HAMAACHA C BCHYKH HATPYIIAHH aMOPTH3AIHH U 3aryon
oT obesrienka. CAeA TBPBOHAYAAHOTO IPU3HABAHE HMHBECTHIIMOHHUTE MMOTH CE€ OICHABAT B CHOTBETCTBHE C
nauckBanuaTa Ha MCC16 32 TO31 MOAEA.

VHBECTHLMOHHITE UMOTH CE OTIIHCBAT, IIPU OCBOOOXKAABAHE /TPOAAKOA MAK IIPU BCTHIBAHE BBB (DHHAHCOB
AM3MHI/ HAHM KOTATO TPAMHO €€ M3BAAAT OT yHOTpeDa U OT TAXHOTO OCBODOMKAABHE HE CE OYaKBA HHKAKBA
ObAeIa MKOHOMIYECKA HM3roaa. Ilpu ompeaeasHe Ha AaTaTa Ha OCBOOOMKAABAHE 33 MHBECTHUI[HOHEH HMOT CE
npuaarat xkputepuure BB MCCI18 3a mpusHaBaHe Ha IPHXOA OT IIPOARKOA HA CTOKM HAH CE B3EMa ITOA
BHIIMAHHE ChOTBETHOTO yKasaHue B AomrbAHeHnero kbM MCC18. MCC17 ce mpuaara mpu ocBOOOKAABAHE Upe3
BCTBIIBAHE BbB (DHHAHCOB AU3HHI UAH IIPH IIPOAAKOA C OOPATEH AU3UIL.

[Teganbure u 3aryOure OT HM3BaXKAAHE OT YHOTPEOA HAH OCBOOOKAABAHE OT HHBECTUIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO 1 OAAAHCOBATA CyMa HA AKTHBA U
Ce IIPU3HABAT B I1e4aADaTa HAH 3ary0aTa 3a IEpUOAA Ha U3BAXKAAHE OT YIIOTPpeOA MAH OCBOOMKAABAHE, OCBEH 4KO
MCC17 He n3nucKBa APyro IpH IPOAAKOa C OOPATEH AUHHI.

OO0Ge311eHKA HA MHBECTULIMOHHUA UMOTH
Copraacuo msucksanuara Ha MCC36 kbM AaTaTa Ha H3rOTBAHE Ha (DUHAHCOBHSA OTYET CE IPABU IIPCIICHKA AAAU
CBIIECTBYBAT MHAMKAIIMM, Y€ CTOMHOCTTA HA HHBECTUIIMOHHHUTE MIMOTH € OO€3IICHEHA. B CAydail Ha TakmBa
MHAUKAIIMH CE H3YHCAABA Bb3CTAHOBUMATA CTOMHOCT Ha HMHBECTHIIHOHHHTE HUMOTH U CE OIIPEACAA 3aryOara OT
obe3reHKa.

HemarepuasHu akTuBHI

[IpeArpuATHETO OTYNTA PASTPAHWIHMUTE HEITAPUYHI aKTHBH Oe3 (PH3HYIeCKa CYOCTAHIINA KATO HEMATCPHAAHU
AKTHBH, KOTATO OTTOBAPST HA KpUTEPHUTE 32 IIpusHaBaHe (popmyanparu 8 MCC 38.

[TbpBOHAYAAHO HEMATEPUAAHHUTE AKTUBU CE OTYUTAT IO LIEHA Ha IIPUAOOUBAHE.

Ilenara Ha IpUAOOHBAHE Ha OTACAHO IPHAOOHUT HEMATCPHAACH aKkTuUB ce ompeAcas cbraacao MCC38 u
BKATOYBA!

-IIOKYIIHATA IIeHA, BHOCHUTE MUTA M HEBB3CTAHOBUMUTE AAHBIIM BBPXY IIOKYIIKATA,THPLOBCKUTE OTCTBIIKH U
pabartu ce IpUCIIaAaT;

u
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-BCAKAKBU CBBP3AHI PAXOAHU 34 IIOATOTOBKATA HA AKTHBA 34 HETOBOTO OYAKBAHO HM3IIOA3BAHE;

Llenara Ha HpuAOOHBAHE HA HEMATCPHAACH AKTUB IPHAOOUT B 3aMfAHA C HEIIAPHYCH aKTHB CE U3MEPBA IIO
CITPABEAAHBA CTOMHOCT, OCBEH AKO :

-pasMeHHATa ACHHOCT HAMA THPrOBCKA CHIIHOCT;

HAHR

-CIIPABEAAUBATA CTOMHOCT HHTO HA IIOAYYCHHA AKTUB, HUTO HA AQACHUS aKTUB, MOXKE A2 OBAE H3MEpEHA
HAACKAHO.

[TpuAOOHUTHAT aKTHB CE H3MEPBAa IO TO3H HAYUH, AOPH aKO IIPEAIPHATHETO HE MOXKE HE320aBHO Ad OTIIHIIE
AGACHHA aKkTuB. AKO IHIPUAOOHTHAT aKTHB HE € OILCHEH II0 CIPAaBEAAMBA CTOHHOCT, HEroBaTa IleHA Ha
IIpHAODIBAHE CE H3MePBa IO 0AAAHCOBATA CTOMHOCT Ha AAACHHSA AKTHUB.

Ilenara Ha npHAOOMBAHE HA BBTPEIIHOCB3AAACH HemaTepuascH akrus cbraacHo MCC38 e merosara
ceDeCTOMHOCT BKAIOYBAINA CyMATa HA PA3XOAHTE, HAIPABEHU OT AATAT4, HA KOATO HEMATCPHAAHMAT AKIUB €
OTTOBOPHA 34 ITBPBH ITBT HA KPHTECPUUTE 32 IIPU3HABAHE.

HemarepmasHnuTE aKTHBU CE OTIHTAT CACA IPHAOOHBAHETO IO IIEHA Ha IIPUAOOHMBAHE HAMAACHA C HATPYIIAHATA
AMOPTH3AIHA U HATPYIIAHU 3aryOH OT OOE3LIECHKA.

[1peAnpHATHETO OIEHABA AAAW ITOAC3HUAT JKHBOT HA HEMATCPHAACH AKTHB € OIPAHHYCH HAM HEOTPAHHYCH I
AKO € OIPAHHYCH, IPOABAKHTCAHOCTTA Ha, HAH OpOsf HA IIPOU3BOACTBCHUTEC HAHM CXOAHH CAHMHUIIH,
CBCTABAABAIIN TO3H IIOAE3CH JKHIBOT.

HemarepraseH akTuB ce pasrackAa, KATO NMAIL HEOIPAHMYCH IIOAE3EH JKUBOT KOraTo, Ha 0a3aTa HA aHAAH3 Ha
cpboTBeTHUTE (PAKTOPHU, HE CBHILIECTBYBA IIPEABHAUMO OTPAHHYEHHE 34 IIEPUOAA, IIPE3 KOUTO CE OYAKBA AKTUBBT
Aa TEHEPHPA HETHH IIAPUYHH IIOTOLN 32 IIPEAIPUATHIECTO.

HemarepmasHnTe aKTHBH C OTPAHHWYEH ITOAC3EH JKUBOT C€ AMOPTH3HPAT, 4 HEMATCPHAAHNTE AKTHBH C
HEOTPAHHYCH ITOAE3EH KUBOT HE CE aMOPTH3UPAT.

HemarepmasHnUTE aKTHBH KOHUTO ITOAAEKAT HA AMOPTH3AINA CE AMOPTH3HPAT ITO ANHEHHIA METOA 32 CPOKa Ha
OIIPEACACHHUA IOAC3EH KUBOT.

AMopTH3aIuATa 3aII04YBa, KOTATO aKTUBBT € HA PAa3IIOAOKEHHE 34 IIOA3BAHE, T.C. KOIATO TOH € Ha MACTOTO U B
CBCTOAHHETO, HEODXOAHMMO 3a CIIOCOOHOCTTA My Aa PabOTH IO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMopTH3aIuaTa ce IPEKPATABA Ha [IO-PAHHATA OT:

-AATaTa, HA KOATO AKTHBBT € KAACH(DUIMPAH KATO ABPIKAH 32 IPOA@KOA (MAH BKAIOYEH B Ipylara 3a
0CBODOKAABAHE, KOATO € ABPIKAHA 32 IIPOAAKDa) B cpotBeTcTBHE ¢ MCPO 5

u

- AaTaTa, Ha KOATO aKTHBBT € OTIIHUCAH.

CpeAHHAT IOAC3EH JKHBOT B TOAMHH 32 OCHOBHHUTE IPYIH AMOPTH3HPYEMU HEMATCPHAAHM AKTHBH, € KAKTO
CAEABA:

I'pyna ['oguan
MIPOrpaMHU NPOAYKTH 7
HEMaTEpHAJIHU AKTHBY OT Pa3BOiHA JEHHOCT 7

OGe3eHKa HA HEMATEPUAAHU ABATOTPANHN AKTUBH
Coraacuo msucksannara Ha MCC36 kbM AaTaTa Ha H3rOTBAHE HA (DMHAHCOBUA OTYET CE IIPABU IIPCIICHKA AAAN
CBIIECTBYBAT HHAMKAIIMH, Y€ CTOMHOCTTA HA HEMAaTEPUAAHHTE ABATOTPAHHHU aKTUBU ¢ obesleHeHa. B caydaii
Ha TAKHBA HHAUKALIUN CE HM3YHCAABA BB3CTAHOBUMATA CTOMHOCT HA AKTHBHTE H CE OIIPEACAA 3arydara OT
obe3reHKa.

PUuHAHCOBU AKTUBHU
[peanpuaruero npuaara MCC32 u MCC39 npu oTaurane Ha (DHHAHCOBU AKTHBIL
DUHAHCOB AKTUB € BCEKU AKTUB KOUTO €:
-IIAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAIINTAA HA APYIO IIPEAIIPHATIC;
~AOT'OBOPHO IIPaBO:
® A4 CC IIOAYYAT IAPUYHHU CPEACTBA HAH APYT (DHHAHCOB aKTHUB OT APYIO IIPCAIIPHATHE ;
HAT
® A2 ce pasMeHAT (PUHAHCOBU AKTUBH HAHM (DHHAHCOBU ITACUBH C APYIO IPEALPHATHE IIPU YCAOBHA,
KOHTO Ca ITIOTEHIIMAAHO DAATOIIPHATHI 3 IIPCAIIPUATHETO;
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-AOTOBOp KOHTO Ile OBAE HAM MOMKE Ad OBAC YPEACH B COOCTBEHHM HHCTPYMECHTH HA COOCTBEHH KAITMTAA
EMUTEHTA U €:

HCACPHUBATHUB, 34 KOHUTO TIPCAIIPHATHCTO € MAH MOKEC Aad 6”bAC 3aABPAIKCHO AQ ITOAYYIH IIPOMCHAHNB 6pOI>'I
OT UHCTPYMEHTH COOCTBEHUS KAIIMTAA HA IIPCAIIPHUATUECTO;

AN

ACPHBATHB, KOUTO IIe 6rbAC A MOXKE Aa 6rbAC YPCACH 4YpE3 pasMsAHa Ha CpI/IKCI/Ip’zIHa CymMa ITapu<IHI
CPCEACTBA AT APYT Cl)I/IHaHCOB AKTHB 32 (pI/IKCI/IpaH 6pOfI OT COOCTBEHHTE KAIIUTAAOBH HUHCTPYMCHTH HaA
HPCAHPI/IHTI/IeTO.3a Ta3su IIECA cOOCTBEHHUTE KAIIMTAAOBU UHCTPYMCHTH Ha CEMHTCHTA HC BKAIOYBAT
HUHCTPYMEHTH, KOUTO CAMHUTE Ca AOIOBOPH 32 6’I)ACH_IO IIOAYYaBaHE AU IIPEAOCTABAHE HA cobcTBeHHn
KAl TAAOBH MHCTPYMCHTH Ha IIPCAIIPHUATHCTO.

PrHancBUTE I/IHCprl\/IeHTI/I—aKTI/IBI/I cec KAaCI/ICpI/IL[I/IpaT B CACAHHTE KaTeI‘OpI/II/I cbraacuo usuckpannara na MCC

39:

PuHancoBu AKTHUBH, OTYUTAHH IIO CIIPABCAAMIBA CTOMHOCT B IIe9aA0ATa UAK 3a1y6aTa, KAaCHq)I/IHI/IpaHI/I
KaTO AbpPiKaH 32 TbpryBaHE.

W HBeCcTUITNI ABPIKAHI AO ITAACHK
Kpeawurn u B3emanus

DPUHAHCOBU aKTUBU HA PasIIOAOKCHHC 32 HPOAZ)K621.

DUHAHCOBU AKTUBU CE IIpU3HaBaT B 6aAcha, KOIraTo IPCAIIPHATHCTO CTaHC CTpaHa II0 AOTOBOPHHUTE YCAOBHUA HaA
HHCTPYMCHTA.

HPI/I ITbPBOHAYAAHOTO CH IIPH3HABaHC (bl/IHaHCOBI/ITC AKTUBH CE OTYHTAT IIO CIIPABCAAMBATA UM CTOfIHOCT,
IIAFOC B CAY‘I&ﬁ Ha q)I/IHaHCOBI/I AKTHUBH, KOHUTO HC CC OTYHUTAT IIO CIIPABCAAWBA CTOMHOCT B II€4aADATA MAU
3ary6aTa, pa3xXoAHTE IIO CACAKATa, KOHUTO CC€ OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO HNA H3AABAHCTO HaA
CpI/IHaHCOBI/IH AKTHB.

CACA II'bPBOHAYAAHOTO HpI/ISHaBaHC TIPCATIPHUATHICTO OIICHABA CpI/IHB,HCOBI/ITe AKTHBH KaKTO CACABa:

Kpeaurn u B3eMaHUs 110 aMOPTH3HPAaHA CTOMHOCT C H3IIOA3BAHE METOAA Ha C(PEKTUBHUA AUXBCH
IIPOLICHT;

VHBeCcTHIIMH ABPKAHE AO IIAACK IO AMOPTH3HPAHA CTOMHOCT C H3IIOA3BAHE METOAA HA e(PeKTHBHUA
AUXBEH IIPOLICHT;

VHBecTHINHN B KAIIMTAAOBH MHCTPYMEHTH, KOUTO HAMAT KOTHPAHA I1a3apHA IIEHA HA AKTHBCH I1A3ap U
YHATO CIIPABCAAHBA CTOHHOCT HE MOXKE A2 Ad CE OLICHH HAACKAHO II0 IIeHA Ha IIPUAOOUBAHE;

Benukn ocraHaan pUHAHCOBH AKTHUBM HEBKAIOYCHU B TOPHHUTE KATETOPHUU IIO CIIPABEAAHBA CTOMHOCT
6e3 Aa Cce IIPHCIIAAAT PA3XOAUTE 110 CACAKATA, KOUTO OMXa Ce M3BBPILIUAU IIPH IIPOALKOA UAU APYT BHA
HU3BAXKAAHE OT YyIOTpeOa.

[Tewanbu u 33.Fy6I/I KOHUTO BB3HHKBAT OT IIPOMAHATA HaA CHpaBCAAI/IBaTB. CTOHHOCT Ha q)I/IHilHCOBI/I AKTHUBH CE
IIPU3HABAT KaKTO CACABA!

[Tewaabu 1 3aryOu OT (PUHAHCOBH AKTHBH, KAACH(PUITUPAHH KATO OTIHTAHU IO CIPABEAANBA CTOHHOCT
B IT€9aADATA HAH 3aTy0aTa, Ce IIPU3HABAT B OTYETA 3d AOXOAUTE;

ITewanbu u 3arybu OT (PHHAHCOBH aKTHBU KAACH(DUIIMPAHN HA PAa3slIOAOKEHHE 32 IIPOARKDA ce
IIPU3HABAT AUPEKTHO B COOCTBEHMA KAIIUTAA YPE3 OTYETA 32 IIPOMEHUTE B COOCTBEHHA KAIIUTAA, C
HM3KAFOUCHME Ha 3aryOuTe OT 00e3IeHKa, IIeIaADuTe U 3aryOHUTe OT BAAYTHH OIIEPALINK AO MOMEHTA Ha
oTmucBane Ha (DMHAHCOBUA AKTHB, KOTATO HATPyIIaHATA Iledarba MAM 3aryba, IpHU3HATA IIPEAH TOBA B
COOCTBEHMA KAITUTAA, CE IIPU3HABA B OTYCTA 3d AOXOAUTE. AMBHACHTHTE OT KAIIUTAAOBH MHCTPYMEHTH
HA Pa3sIOAOKEHHUE 34 IIPOAAKOA Ce IPU3HABAT B OTYCTA 32 AOXOAUTE , KOTATO C€ YCTAHOBH IIPABOTO Ha
IIPEALIPUATHETO Ad IIOAYYH IIAAIIAHE.

[TewarbaTta man 3arybara oT (DHHAHCOBM AKTUBH KOUTO CE€ OTYHTAT IO aMOPTH3HPAHA CTOHHOCT ce
IIPH3HABA B OTYETA 3d AOXOAMTE, KOraro (DHHAHCOBUS AKTUB CE OTIIHCBA HAHM OOC3LICHABA U Upe3
IIpoIteca Ha aMOPTHU3HPaHeE.

DuHAHCOBH AKTHUBH CE OTIIHCBAT KOLaTO AOTOBOPHHUTE IIPaBa BBPXY IAPHYHHTE IIOTOLH OT (DHHAHCOBUTE
AKTUBH €4 U3TCKAHM MAM IIPU IIPEXBBPAAHE Ha (PUHAHCOBH AKTHBU, KOIaTO TPaHC(EPHT OTrOBaps Ha YCAOBHUATA
3a ornucsage B MCC39.
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[IpeAnpuATHETO IpEIleHABA KbM BCAKA AATa HA (PUHAHCOB OTYCT AAAM Ca HAAWIIEC OOCKTHBHH AOKA3aTCACTBA 34
obes1ieHKa HAa (DUHAHCOB aKTHB AU IpyIa (DHHAHCOBH AKTHBU.AKO CBIIECTBYBAT TAKUBA AOKA3ATCACTBA :

e 3a KpCAUTH M B3EMAHHA HAH 32 HHBECTHIINN, ABPKAHH AO ITAACK , OTYHTAHH II0 AMOPTHU3HUPAHA
CTOMHOCT CyMaTa Ha 3arybara ce OLCHfBA KATO Pa3sAHKA MEXAY OaAaHCOBaTa CTOMHOCT HAa AKTHBA H
CETanrHata CTOHHOCT HAa OYAKBAHUTE ODBACIIM IAPHYHM IIOTONM /C HBKAIOYCHHE HA OBACIIUTE
KPCAUTHU 3aryOH KOUTO HE Ca BB3HUKHAAN/, AUCKOHTHPAHH C IIbPBOHAYAAHUS e(DEKTHBEH AMXBECH
IIPOIeHT 32 (PUHAHCOBHA aKTuB.DaAaHCOBaTa CTOMHOCT Ha aKTHMBA Ce HAMAAABA MAM AHPEKTHO, HAU
upe3 kopekruBHa cMeTka.Cymara Ha 3arybara ce IIpu3HaBa B Ieuanbara mAn 3arybata. AKO B CAEABAILL
IIepHOA 3arybara OT ODe3IeHKAa HaMaAee, IPU3HATUTE 3aryOuM OT ODE3IEHKA CE BB3CTAHOBABABAT B
rreqanbara nAm 3aryoara.

e 32 HCKOTHPAHM KAIIHITAAOBH HHCTPYMEHTH , KOUTO HE C€ OTYUTAT II0 CIPABEAAHBA CTOHHOCT 3aIIOTO TA
HE MOXKE A2 CE OIPEACAH HAACKAHO, CyMaTa Ha 3aryoara OT OOE3IICHKA CE OILICHABA KATO PAa3AHKATA
MEKAY OaAaHCOBATA CTOMHOCT HA (PUHAHCOBHA aKTHB U HACTOAIIATA CTOMHOCT Ha OYAKBAHHTE OBACIIH
[IAPUYHU ITOTOLHM, AMCKOHTHPAHH C TEKYyINHS IIA3aPEH IIPOLIEHT HA BB3BPBIIAEMOCT 3a IIOAODCH
dunancos akrus. TakuBa 3arybu oT 0OE3IIEHKA HE IIOAAEKAT HA BH3CTAHOBABAHE.

¢ 3a (puHAHCOBU AKTUBH HA PA3IIOAOKEHHE 32 IPOAKOA IIPU CIIAA HA CIIPABEAANBATA CTOHHOCT, KOUTO €
IIPH3HAT AUPEKTHO B COOCTBEHMA KAIINTAA M MMa ODCKTHBHE AOKA3aTEACTBA Y€ (DHHAHCOBHA AKTUB €
obesIieHeH, HATPYIIAHATA B COOCTBEHUS KAIIUTAA 3ary0a ce M3BAKAA M CE IIPHU3HABA B IIeYaAbaTa MAU
3arybaTa, AOPH aKO (PUHAHCOBHA AKTUB HE € OTHHCAH.3aryOHTe OT OOE3IICHKA IPU3HATH B IIeIaAbaTa
HAHM 3arybaTa He e Bb3CTAHOBABAT B CACABAILY IICPHOAH B IIe9aAbaTa HAM 3ary0aTa.

PeaoBHUTE MOKYIKK B TPOAAKOH Ha (DMHAHCOBH AKTUBH CE OTIMTAT Ha AATATA HA ThPIYBAHE.

ITapuunu cpeacTBa
[MapuaranTe CPEACTBA BKAIOYBAT IIAPHYHU CPEACTBA B OPOH M OE3CPOYHU ACIIO3HUTH , CBOTBETHO B ACBA I BBB
BAAyTA.
[TapraHuTEe CKBHUBAACHTU Ca KPATKOCPOYHM, BUCOKOAUKBUAHHM HHBECTUIINM, KOUTO €4 ACCHO OOpBIIaEMH B
KOHKDPETHU IIAPUYHH CYMH U ChABP/KAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTOHHOCTTA M.

Asrose u yuacrus
Bcrakn MHBECTHIINE ITBPBOHAYAAHO CE MPU3HABAT IO METOAA HA IICHA HA MPUAOOHBaHE/ CeBeCTORHOCT.
Meroa Ha neHara Ha npupobusane /cebecTOMHOCTTA/ € METOA 32 OTYHUTAHE HA AAACHA MHBECTULIHS, IIPU KOUTO
MHBECTHIIUATA Ce IPH3HABA IO IeHa Ha npruaoOmBane /cebecroitnoct/. [IpeAnpusTHEeTO MPU3HABA AOXOAQ OT
MHBECTHIHATA CAHHCTBEHO AO CTCIICHTA, B KOATO TO IIOAYYaBA PA3IPEACACHHA OT HATPYIAHHTE IeYaAOH Ha
IIPCAIPUATAETO, B KOCTO € WHBECTUPAHO, BB3HHUKHAAM CACA AaTaTa Ha npuAobusaxero. [loayuenn
pasIpeAeACHHs, HAABHIIIABAIIM TE3U II€YAAOH, CE PA3rACKAAT KATO BB3CTAHOBABAHE HA HMHBECTULINATA U CC
IIPU3HABAT KATO HAMAACHUE Ha IICHATA HA IPUAOOHBaHE /ceGeCTOMHOCTTA/ HA HHBECTUIIHATA.
MuBectunuure B ABIIEPHU IPEALPUSTHA CE OTIUTAT U IIPEACTABAT 110 LieHA Ha puaobusane /cebecronHocT/ .
WMuBecturuure B aCOLHMUPAHU IPCAIPHATHA CE OTYHTAT U IIPEACTABAT II0 IICHA Ha IIPUAOOHBaHE
/cebecroiiaoct/.
WMuBecturuure KOUTO HE €a KAACHU(DHUITUPAHU KATO ABIIEPHU U ACOLHMHPAHH IIPEALIPHATHA CE OTIUTAT IO
CITPABEAAHBA CTOHHOCT KAACH(DHIIMPAHH KATO KATO (DHMHAHCOBH AKTUBH HA PAa3IOAOKCHHE 32 IIPOAAKOA,
cpraacHo usucksanusara Ha MCC39.B cayganre B KONTO MHBECTHITHHTE €A B KAIIUTAAOBH MHCTPYMEHTH , KOUTO
HAMAT KOTHpPAaHA IIa3apHA I[ICHA HAa aKTHUBCH I1a3ap H YHATO CIPABEAAUBA IICHA HE MOXKE Ad CE OIPCACAU
HAACKAHO CE OTIHUTAT IO IICHA Ha IPUAOOUBAHE.
WeBecturuu konto ca xaacudunupanu B cporBercrBue MCPO5 kato AbpraHm 3a HpOAa)K6a/I/IAI/I ca
BKAIOYCHM B IPyla 3a U3BAXKAAHE OT yHoTpeDa, KOATO ¢ KAaCH(PUIUpPAHA KATO Abp)KAaHA 32 IIpoAaxba / ce
oTunTar B choTBeTcTBHE € To3u MCPO.

KpeauTtn, THProBcKkH U APYru B3€MaHUA
KpeanTure 1 B3eMaHUATA Ca HEACPUBATUBHHU (PUHAHCOBH AKTUBH C (PUKCUPAHH HAU OIIPEACAACMH ITAAITIAHII,
KOHMTO HE Ceé KOTHPAT Ha aKTHBEH I1a3ap, C M3KAIOUEHIE Ha:
®  TE3H, KOMTO IIPCAIIPHATACTO Bb3HAMEPSABA Ad IIPOAIAC HE3a0ABHO HAH B OAM3KO ODBAEIE, KOHUTO Ca
KAACH(DUITHPAHN KATO ADBPIKAHH 32 THPIYBAHE U TE3M, KOHTO IPECAIPHATHETO OIPEACA IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHU 11O CIIPABEAAMBA CTOHHOCT B IIe4aAbaTa HAU 3ary0aTa;

12



LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

L4 TC3H, KOUTO IIPCAIIPHATHCTO OIIPCACAA KATO HAa PA3IIOAOKCHHC 32 HpOAZ}K6a IIpU I'bPBOHAYAAHOTO
IIPU3HABAHC; HAN
L4 TC3H, IIPH KOUTO IIPCAIIPHUATHC MOXKCE Ad HAMA Bb3MOKHOCT Ad Bb3CTAHOBHU B 3HAYUTCAHA CTCIICH IAaTa
CH II'bPBOHAYAAHA MHBCCTUNMSA, C M3KAIOYCHHUC HA CAY9IaHUTC, IIPU KOUTO IIPpUYHHATA € BAOIIABAHC HA
KPEAUTHOTO Ka4E€CTBO H KOHUTO CE KAaCI/I(pI/IHI/IpaT KaTO Ha PA3IIOAOKCHHUC 32 HpOA?DK6?l.
Karo KPEAUTH U B3EMaHUA CE KAB.CI/IqDI/IL[I/IpaT (pI/IHaHCOBI/I AKTUBU BB3HUKHAAU OT AUPEKTHO IIPEAOCTABAHC HA
CTOKH, YCAYIH, ITADH MAHM IIAPUIHN CKBI/IBaA€HTI/I/’I'prOBCKI/I B3CMaHUA 1 KPCAI/ITI/I/.
KPCAI/ITI/ITC M B3EMAHMATA, KOUTO Ca C @I/IKCI/IpaH IIAACK CE€ OTYHUTAT 110 aAMOPTHU3HPaHATA UM CTOMHOCT.
KPCAI/ITI/ITC M B3EMAHHUATA KOUTO ca Oe3 CbI/IKCI/IpaH ITAACK CC OTYHUTAT I1O cebecTOMHOCT.
HpCAHAaTCHI/ITC Pa3xXOAH, KOUTO KaCasAT CACABAIIN OTYCTHH IICPHOAHN CC IIPCACTABAT KATO aBAaHCOBO IIPCBCACHH
CyMH Ha AOCTABYHIH M CC BKAFOYBAT B TBPTOBCKUTC B3CMaHMA.

AaHbiu 32 Bb3CTAHOBABAHE
AapbpnuTe 32 Bb3CTAHOBABAHE HE IIPOH3THYAT OT AOTOBOPHH B3aMMOOTHOIIEHUA , HE C¢ KAACH(UIUPAT B
KaTeropuuTe (PIMHAHCOBU AKTHBIL
ITaarena cyma 3a TEKYII U IPEAXOACH IIEPHOA IIPEBHUINABAIIA ABAKIMATA CyMa 3a TE3H IICPHOAH CE IIPH3HABA
KATO aKTHB.
TekyIuTe AAHbYHI aKTHBU 32 TEKYILUA U IIPEAXOAHH IIEPHOAU CE OLICHABAT IO CYMaTa, KOATO Ce OYaKBa Aa Ob-
A€ BD3CTAHOBEHA OT AAHBYHUTE OPTraHHU IIPU IPHAAraHe Ha AAHBYHN CTABKM U AAHBYHH 3aKOHM, ACHCTBAITH
HAU OYAKBAHHU AA BAf3aT B CHAQ KbM AaTaTa Ha DaAaHCca.

Marepuasnu 3amacu
[Mpeanpusruero npuaara MCC 2 32 oTduTane Ha MATEPUAAHUTE 3AITACH:
MateprasHu 3amacy ca aKTHBI:
-ABPIKAHH 32 IIPOAAKOA B ODMYANHMS XOA Ha CTOIIAHCKATA ACHHOCT /CTOKH,IIPOAYKLHS/;
-HAMHPAIIN Ce B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IPOAAKDA /HE3aBBPILEHO IIPOU3BOACTBO/ ;
-MATEPUAAHH 3aIIaCH, KOHTO CE€ H3PAXOABAT B IIPOM3BOACTBEHHA IIPOLIEC HAU IIPH IIPEAOCTaBAHE Ha
YCAYTH;/ MaTepraAn, CypoBrHm/
MarepuasHHUTE 3aI1aCH CE OLICHABAT II0 ITO-HHUCKATA OT CEDECTOMHOCTTA HAH HETHATA PEAAU3YEMa CTOMHOCT.
CebecTOHHOCTTA HA MATCPHAAHHTEC 3aIIACH IIPEACTABAABA CyMATa OT BCHYKHA PA3XOAH IIO 3aKYIIyBAHETO,
1pepaboTKaTa, KAKTO U APYIU Pa3XOAH, HAIIPABECHH BBB BPB3Ka C AOCTABAHETO HM AO CELAIIHOTO CBCTOSHUE U
MECTOIIOAOKEHHUE.,
PasxoAnTe mo 3akymyBaHe HAa MATEPHAAHUTC 3AIIACH BKAIOYBAT ITOKYIIHATA IICHA, BHOCHHTE MHTA U APYIH
HEBB3CTAHOBUMU AAHDIM, TPAHCIIOPTHHTE PA3XOAH U Ap., KOUTO AHPEKTHO MOIAT Aa C€ OTHECAT KbM
IIPUAOOMBAHETO HA CTOKHTE MaTE€pUAANTE K ycAyrure. T'BProBCKUTE OTCTBIKH pPabaTH U Ap. IIOAOOHI
KOMIIOHEHTH C€ IIPUCIIAAAT ITPH OIPEACAAHE Ha IOKYIIHATA CTOHHOCT.
PasxoanTe 3a mpepabOTKa BKAFOUBAT IIPEKH Pa3XOAU U CHCTEMATHYHO HAYHCAABAHHI IIOCTOSHHH U IIPOMEHAUBY
001K PasxOAH, KOUTO CE IIPABAT IIPH IIPepaOOTBAHE HA MATEPHAANTE B TOTOBA IIPOAYKIIHSL.
[IpomeHAUMBHTE OOIE PA3XOAH CE PAa3IIPEACAAT 3a BCAKA IIPOM3BEACHA CAMHNIIA Ha 0a3a HAa PEAAHOTO
M3II03BAHE HA IIPOU3BOACTBEHUTE MOIITHOCTH.
[TocrosHHnTEe OOITH PA3XOAM Ce PA3IPEACAAT KbM CEOCCTOHMHOCTTA HA IPOAYKINATA Ha 0a3a HA HOPMAAHUA
KAITAITUTET Ha IIPOU3BOACTBEHUTE MOIITHOCTI.
KoAngectBOTO OOITIH MOCTOAHHE Pa3sXOAM, KOHTO OTTOBAPAT HA PA3AMKATA MEKAY HOPMAAHMA KAIAITUTET U
AOCTHIHATHSA KAIIALINTET CE IIPU3HABAT 32 PAa3XOAH 34 IIEPHOAA B KOHTO T€ Bb3HUKBAT.
Apyru pasxoAH ce BKAIOYBAT B ceOeCTOMHOCTTA HA MATEPHAAHHTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO T€ Ca
HAIIPABEHU BBB BPB3KA C AOBGKAAHETO HA MATEPUAAHHUTE 3allaCH AO HACTOAIIOTO HM MECTOIIOAOKECHHE U
CHCTOAHUE.
PasxoAn konTO He ce BKAIOYBAT B CeOECTONHOCTTA Ha IIPOU3BEACHATA IIPOAYKIIHA U CE IIPU3HABAT KATO Pa3XOAX
32 IICPHOAA B KOMHO €4 Bb3HUKHAAH Ca:
-KOAMYECTBA MATEPUAAH ,TPYA U ADYIH IIPOH3BOACTBEHH PA3XOAHM U3BBH HOPMAAHUTE IPAHIIML.
-Pa3XOAH 32 CBXPAHCHHE B CKAAA.
-AAMUHHUCTPATHBHI PA3XOAH.
-Pa3XOAH IT0 MPOAAKOHTE.

CebecTOMHOCT IIPH IIPEAOCTABAHE HA YCAYTH
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AOTOAKOB2, AOKOAKOTO IIPU IIPEAOCTABSIHETO HA YCAYIU CE HOA3BAT MATCPHAAHM 3AIIACH, TO TE CE BKAIOYBAT B
cebecroiinocTta Ha yeayrure. CebecTORHOCTA €€ CbCTOH TAABHO OT PA3XOAHUTE 33 TPYA U APYTHTE PA3sXOAH 32
[IEPCOHAAQ, 34€T B IIPEAOCTABIHETO HA YCAYIaTa, BKAFOUHTEAHO CAYKHTCAHUTE, U3IIbAHSIBAIIN HAA3OPHA ACHHOCT,
I CBOTBETHATA YACT OT OOIIUTE PA3XOAH 32 TAX. TPYABT U APYTH Pa3sXOAM, CBBP3AHH C IPOAAKOHTE M OOIIus
AAMHHUCTPATHBEH IIEPCOHAA, HE CE BKAIOUBAT, 4 CC IIPH3HABAT 32 PA3XOAHU B IIEPUOAA, B KOWTO €4 Bb3HHKHAAM.
[TorpebAaeHIETO HA MATEPHAAHI 3AIIACH CE OL[EHABA ITO CPEAHO IIPETETACHA CTOHHOCT.

CebecTOHMHOCTTAa HA MATEPHAAHUTE 34IIACH MOXKE A4 HE € Bb3CTAHOBHMA, B CAY4ail 4e Te Ca IIOBPECACHU HAH Ca
LAOCTHO HAHM YACTHYHO MOPAAHO OCTAPEAM, HMAH 4KO HMMa CIIaA B IpoAakHHTe uM IeHH. Cblnro Taka
cebecTOMHOCTTA HA MATEPUAAHUTE 3AIIACH MOXKE Ad He ObAE Bb3CTAHOBUMA, AKO IIPUOAUSHTEAHO OIIPEACACHHTE
PAa3XOAM 32 3aBBPIIBAHE HAM IIPHOAUBUTEAHO OIIPEACACHHTE pAa3XOAM, KOHUTO IIe ODbAAT HAIIPABEHU 32
OCBIIECTBABAHE HA IIPOALKDATA, Ca CE YBEAMUUAN. MaTepHAAHUTE 3aI1ACH CC HAMAASBAT AO HETHATA PeaAu3yeMa
crofiHOCT Ha 0azara Ha OTACAHH Hosuuuu. [1pu Hikou obcrosTeACTBA 00adYe MOMKE Ad OBAC ITOAXOASILIO Ad CE
IPYIHPAT CXOAHU HAH CBbP3AHH IIO3UIIHH.

KbM Bceku cAeABalll IepHOA Ce IIPABH HOBa OLlCHKA HA HETHATA peasmsyema croiHocT. Koraro ycaoBusra,
AOBEAH AO CHIKABAHE HA MATECPHAAHHTE 3aIIACH IIOA TAXHATA CeOECTOMHOCT, Beue He €4 HAAUIIE HAHM KOIaTO M2
ACHO AOKA32TEACTBO 34 YBCAHYCHHE B HETHATA PEAAU3YeMa CTOMHOCT 3apaAd IPOMAHA B HMKOHOMIYCCKUTE
0BCTOATEACTBA, CyMaTa HAa ODC3LICHKATA CC BH3CTAHOBSIBA TAKA, Y€ HOBATA OAAAHCOBA CyMa € IIO-HHCKATA OT
cebeCTOMHOCTTA B IIPEPasTACAAHATA HETHA PEAAU3yeMa CTOHHOCT. Bp3cTaHOBABAHETO € OIrpaHMYEeHO A0 CyMaTa
Ha I'bPBOHAYAAHATA OOC3LICHKA.

HpI/I HpOAa)K6a Ha MaTCpI/IaAHI/I 3arracu, OaraHCOBaTA CymMa Ha TE31 MaTCpI/IaAHI/I 3armacu ce an3HaBa KaTo
pason HpCB HCpI/IOAa, Ipes3 KOHUTO CBHOTBETHUAT HpI/IXOA ¢ IIpHU3HAT. CyMaTB. Ha BCAKa O6€3HCHK& Ha
MaTCpI/IaAHI/ITC 3arracu AO HETHATA UM peaAmsyeMa CTOI>'IHOCT, KAaKTO B BCHYKH 33F}76I/I oT MaTCpI/IaAHI/I 3arracu ce
IIPpHU3HABAT KaTO paSXOAI/I 3a IICpHOAa Ha O6€3HCHK&T& HNAX Ha BB3HHKBAHCETO Ha 38.Fy6I/ITC. CyMaTa Ha
€BCHTYAaAHOTO O6p2.THO BBH3CTAHOBABAHE HA CTOMHOCTTA HA O6CSHCHK2.T3. Ha MAaTCpUAAHUTE 3aI1aCH, Bb3HUKHAAQ
B pCSyATaT Ha YyBCAMYICHHCTO Ha HETHATA peaAI/IsyeMa CTOfIHOCT, Ccc HpI/ISHaBa KaTO HaMaAsIBAaHC Ha CymaTa Ha
HpI/I3HaTI/ITC paSXOAI/I 3a MaTCpI/IaAHI/I 3arracu Hp€3 HCpI/IOAa, HpCS KOITO Bb3CTAHOBABAHETO € Bb3HHUKHAAO.
Hsixon MQ.TCpI/IaAHI/I 3arracCu MoraTt Aa 6’I)A3.T OTHECEHHU IIO0 CMETKHTE Ha ApyI‘I/I AKTUBH, KAaTO HB.HpI/IMCp
MaTCpI/IaAHI/I 3aI1aCu, KOUTO CC M3ITOA3BAT KATO KOMIIOHCHT HA Cb3AAACHUTE OT CaMOTO HPCAHPI/IHTI/I€ coOCTBEHN
UMOTH, C’bOp’b)KCHI/IH nu O60pyABaHC. MaTCpI/IQ.AHI/ITC 3aI1acy, OTHECCCHHU KbM APYT aKTHB, CC HpI/ISHaBaT 3a pason
B HpO,AfbA)KCHI/IC ITIOAC3HUA KUBOT HA AaKTHBA.

AKTHBY ABPIKaHHU 32 IIPOAAKOa
Karo akruBu aAbpmxanm 3a mpopakOa cberaacao MCOO 5 ce kaacudunmpar HETEKYINN aKTHBH, HYHATO
GasaHcOBA CTOHHOCT Ie OBAEC BB3CTAHOBEHA IIO-CKOPO HUPE3 CACAKA 3a IIPOAAKOA OTKOAKOTO dUpes3
IIPOABAKABALLA YIIOTPEOA.
AKTHBUTE ABPKAHH 32 IIPOAQKOA CE OLIEHABAT IIO IIO-HUCKaTa OT DAAAHCOBATA UM CTOHHOCT U CIIPABCAANBATA
1M CTOMHOCT HAMA4ACHA C PA3XOAHTE 32 IIPOAAKOATA.
3aryba o1 0Oe3IIeHKa Ce IIPH3HABA IIPU BCAKO ITBPBOHAYAAHO HAH ITOCACABAINO HAMAACHHE HA CTOMHOCTTA Ha
AKTHBU ABP/KAHH 32 IIPOAAKOA.
[Tewarba OT ITOCACABAINIO YBEAMHEHIE HA CIPABEAAHBN CTOHHOCTH, HAMAACHI C Pa3XOAHTE 32 IPOAAKOA Ha
AKTHBU ABPIKAHN 32 IIPOAQKDA Ce IIPH3HABA AO Pa3Mepa Ha ODE3I[EHKA HA ChOTBETHUA AKTUB HAYHCACHA ITPEAN
ceraacao MCC36 u MO®O5.

Co0OcTBeH KanmTaA
CoOCTBEHHAT KAITUTAA HA IPEATIPHATHETO CE ChbCTOH OT:
OCHOBEH KalIUTAA BKAIOYBAIL :
e DPerucrpupaH KamWTaA —IIPEACTABEH II0 HOMUHAAHA CTOHHOCT CBIAACHO CBAEOHO peIleHHe 3a
perucrpanus
PesepBuTe BKAIOUBAT :
e OO0y pesepBU — OOPA3YBAHU OT PASIPEACACHIE HA I1€9aA0a CbIAACHO U3NCKBAHMATA Ha T'bprosekus
3ak0H Ha PBBArapus u yupeAnTeAHNA aKT HA IIPEAIIPUATHETO.

L4 ApyrI/I pesepsu — O6p3.3yBaHI/I II0 pEeIICHNEC Ha CO6CTB€HI/IHI/ITC Ha KallkuTaAa
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DuUHAHCOB PE3YATAT BKAFOUBAILL

HepasmpeaeaeHa kpM Aarata Ha (PHHAHCOBHA OTYET HATPYIIAHA I1e9aAba OT IIPEAXOAHU IIEPHOAU.
Henoxpura kbM AaTara Ha (PUHAHCOBUS OTYET HATPYIIAHA 3ary0a OT IIPEAXOAHH HIEPHOAHL.
IMewar6a/3aryba oT mepuoaa.

Texymy ¥ HeTEKyIIH HACUBH
IMacus ce kaacudUIEPa KATO TEKYILL , KOTATO OTIOBAPS HA HAKOH OT CACAHUTE KPUTCPUH:
e Ce ouakBa A2 ObAE YPEACH B PAMKHTE HA HA HOPMAAHUS OLIEPATHBEH LINKbA HA IIPCAIIPUATHACTO;
®  ABpPIKH CE IPEAUMHO C IICA ThPIYBAHCE;
o CacABa A2 CE YPEAH B PAMKHTE HA ABAHAACCET MECELIA OT AATATa HA (PUHAHCOBUS OTUET;
e [lpeanpusruero HAMa OE3yCAOBHO IIPABO AA OTCPOUBA YPEKAAHETO HA ITACHBA 33 IIEPHOA HAH-MAAKO
ABQHAACCET MECEIA OT AATATa HA (PUHAHCOBUS OTHET;
IMacus ce kaacudUIEPa KATO HETEKYIL AKO HE OTrOBAPS HA KDUTEPHHTE 114 KAACH(DHUIIUPAHE KATO TEKYIILL.
[TacuB ce xAaacH@HUIUPA KATO TEKYIL, KOTATO T€ CACABA Ad CE YPEAH B PAMKIITE HA ABAHAACCET MECELA OT AATATA
Ha DaAaHCca, AOPH AKO:
® IIBPBOHAYAAHUSIT CPOK € OHA 34 IIEPUOA IIO-ABABL OT ABAHAACCET MECELIA; U
® cAeA Aarara Ha OaraHca U IpeAd (PUHAHCOBHTE OTYCTH A2 €A OAOOPEHH 32 IIyOAMKYBAHE € CKAFOYCHO
crropasymMeHue 3a pepHHAHCUPAHE HAH 32 HOB [IOTACHTEACH IIAAH HA ABATOCPOYHA 0a3a.

PuHaHCOBU MACUBH
[Mpeanpusruero mpuaara MCC32 u MCC39 npu oraurane Ha (PUHAHCOBH ITACHBU.
DUHAHCOB ITACHUB € BCEKU ITACHUB KOMTO €:
-AOT'OBOPHO 32ABAKCHIE :
® A4 CC IPEAOCTABAT IMAPUIHI CPEACTBA HAU APYT (DIHAHCOB aKTUB OT APYTO IIPCAIIPUATHE ;
HAU
® A4 ce pasMCHAT (PUHAHCOBH AKTHUBH HMAW (PUHAHCOBH IIACHBH C APYIO IIPEAIPHATHE IIPU YCAOBHI,
KOHTO Ca IMOTEHIIMAAHO HeOAATOIPUATHH 32 IIPEAIIPHATHETO;
-AOTOBOp KOHTO Ime OBAC HAHM MOXKE A2 ODBAC YPEACH B HHCTPYMEHTH H4 COOCTBEHMA KaIlUTAA Ha
LIPEAIPUATHACTO H €:
®  HCACPHBATHB, 32 KOHTO IPEATIPHATHETO € HAHM MOXKE Ad OBAE 3aABAKECHO Aa IPEAOCTABH IIPOMEHAHB
OpoIl OT COOCTBEHHUTE KAITUTAAOBH HHCTPYMEHTHU Ha IIPCAIIPHATHETO;
HAN
®  AepHBATUB, KOWTO Ilfe OBAC HAM MOXKE A4 OBAC YPEACH Upe3 pasMAHA Ha (PUKCHPAHA CyMa ITAPHYIHI
CPEACTBA UAH APYT (DHHAHCOB aKkTHB 32 (DHKCHPAH OPOIl OT COOCTBEHHUTE KAIIMTAAOBU HHCTPYMEHTH Ha
IPCAIPUATIETO.32 Ta3U IIEA COOCTBEHHTE KAIIMTAAOBHM HHCTPYMEHTH HA EGMHTCHTA HE BKAIOYBAT
HHCTPYMEHTH, KOUTO CAMHTE C4 AOTOBOPH 32 OBACIIO IIOAYYABAHE HAU IIPEAOCTABAHE HA COOCTBEHHU
KaIlnTaAOBU MHCTPYMEHTH HA IIPEAIIPHATHETO.

PuHaHCBHTE HHCTPYMEHTH-IIACHBH CEe KAACH(PUIIIPAT B CACAHUTE KATETOPHH ChrAacHO msucksanuara #a MCC
39:

e  DuHAHCOBU ITACHBH, OTIUTAHM II0 CIIPABEAANBA CTOMHOCT B ItedaAbaTa MAH 3ary0aTa, KAACH(DUITHPAHN

KATO ABP/KAH 34 THPIYBaHE.

e Kpeaurtn n 3aAbAKEHUA

¢ QUHAHCOBH IACHBU HA PA3IIOAOKCHIUE 32 IIPOAAKOA.
PuHAHCOBM ITACHBU CE IIPU3HABAT B OAAAHCA, KOTATO IIPECAIIPUATHETO CTAHE CTPAHA ITO AOTOBOPHHTE YCAOBHSA
Ha HHCTPYMEHTA.
[1pu OBPBOHAYAAHOTO CH IpH3HABAHE (DMHAHCOBUTE ITACHBH C€ OTYHTAT IO CIPABEAAHBATA UM CTOHHOCT,
IIAFOC B CAyYall Ha (PUHAHCOBH ITACHBH, KOUTO HE CE OTYUTAT IIO CIPABEAAHBA CTOHHOCT B Ie9aAbaTa HAU
3arybaTa, PasXOAHUTE ITO CAEAKATA, KOUTO CE€ OTHACAT NPAKO KbM IIPUAODHMBAHETO WMAHM H3AABAHETO Ha
prHAHCOBHUS ITACHB.

CACA II'bPBOHAYAAHOTO HpI/ISHaBaHC TIPCATIPHUATHICTO OLICHABA CpI/IHaHCOBI/ITe ITACUBH KAKTO CAE€ABA:

L4 DPUHAHCOBM ITACUBH BB3HUKHAAM KOIATO HpCXBrprHHCTO Ha (bI/IH’zIHCOB AKTHUB HE OTI‘OBapH Ha
YCAOBHATA 32 OTIIMCBAHEC B paSMepa Ha ITIOAYYICHOTO Bb3HATPAKACHHIC
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e AoroBopu 3a HM3AAACHH  (PUHAHCOBH TAPAHIMK IIO IIO-BHCOKATA OT CTOMHOCTTA OIIPEACACHA B
cvorBercrBue ¢ MCC 37 u mbpBOHAYAAHO IIPU3HATATA CTOHHOCT MHUHYC, KOTATO € IIOAXOASIIO ,
HATpyIIaHaTa aMopTu3anusd, upusHata cbraacao MCC18;

e AHTOKHMEHTH 3a IIPEAOCTABAHE HA KPEAUT C AMXBEH IIPOICHT II0 HUCBHK OT ITa3aPHUA AUXBCH IIPOIICHT
Ce OIICHABA II0 ITO-BHCOKATA OT CTOMHOCTTAa ompeAcAeHa B cporBerctBre ¢ MCC37 u mppBOHAYAAHO
IIpU3HATATA CTOMHOCT MHHYC , KOIaTO € IIOAXOAAINO , HATPyIAHATA AMOPTH3ALNA IIPU3HATA B
cprorBercTBue ¢ MCC18;

e Bceuuku ocranasn (PUHAHCOBH ITACHBU HEBKAIOYCHH B TOPHUTE KATETOPHH 110 AMOPTH3UPAHA CTOMHOCT
C U3IIOA3BAHE HA METOAA Ha e(DEKTUBHUA AHXBEH IIPOIICHT;

[Tewaabu u 3aryOu KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAMBATA CTOMHOCT HA (DHHAHCOBHU ITACHBH CE
IIPH3HABAT KAKTO CACABA:

e [leuan®u u 3aryOn OT (DHHAHCOBU ACHBH, KAACH(DHUITMPAHN KATO OTIUTAHM II0 CIPABEAANBA CTORHOCT
B mmeyaAbaTa HAH 3ary0ara, ce IPU3HABAT B OTYETA 32 AOXOAUTE;

o Tleuanbara man sarybara oT (PUHAHCOBH IIACUBH KOHTO CE OTYUTAT IO AMOPTHU3UPAHA CTOHHOCT CE
[IPU3HABA B OTYETA 32 AOXOAUTE, KOraro (PHHAHCOBHS [IACHB CE€ OTIINCBA HMAM OOC3LICHABA U UPE3
IIpoIIeCca HA AMOPTH3NPAHC;

DuHAHCOBH IIACHBH CE OTIIMCBAT KOIATO TE€ €A IIOIACEHU T.€ KOIaTO 3aABAKECHHETO OIIPEACACHO C AOIOBOPA €
OTIIAAHAAO, AHYAHPAHO HAH CPOKBT MY € H3TEKbA.

Pasankata MexxAy GaraHCcOBaTa CTOMHOCT Ha (PUHAHCOB ITACHB, KOHTO € IIPEKPATeH HMAU IIPEXBBPACH Ha TPETa
CTpaHa U ITAATEHOTO Bb3HATPAKACHUE, BKAFOUUTECAHO IIPEXBbPACHHTE M [IOCTH HEIIAPHYHI AKTUBU U ITACHBH, CE
IIPH3HABA B OTYETA 32 AOXOAHUTE.

TBProecKu U APYTH 3aABAYKEHUA U KPEAUTH
KpeAnTH, TBProBCKHM M APYIH 3aABAKCHHA 3aABAKEHHA ca (DUHAHCOBHM ITACHBH BB3HHUKHAAU OT AHPEKTHO
ITPEAOCTABAHE HA CTOKH , YCAYTH ,ITAPH AW ITAPHYHH €KBUBAACHTH OT KPEAUTOPH.
CAeA ITbPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE M THPIOBCKUTE 3AABAKCHHUATA, KOUTO Ca Oe3 (PUKCHPAH ITaACK
CE OTYHTAT IO OLICHEHATA IIPH IIPUAOOUBAHETO UM CTOHHOCT.
KpeanTure 1 3aABAKEHHIATA, KOUTO €4 C (PUKCHPAH ITAACK CE OTIHTAT IT0 AMOPTH3HPAHATA UM CTOWHOCT.

AAHBYHH 3aAABAKEHUA

TexyImuTe AAHPYIHI 3AABAKECHHA HA IIPCAIIPHATIETO HE IPOU3TUYAT OT AOTOBOPHI B3aUMOOTHOIIICHUA 1 HE Ce
kAacHHUIUPAT KaTO (DHHAHCOBH IIACHBU.

TexyImuaT AAHBK 33 TCKYIIIUA U IIPEAXOAHI IIEPHOAM CE ITPH3HABA KATO IIACHB AO CTCIICHTA, AO KOATO HE € IIAa-
Ten. TexyImTe AAHBYHI IACHBH 34 TEKYITHA U IIPEAXOAHH IIEPHOAN CE OIIECHABAT ITO CYMATa, KOATO Ce OYaKBa Ad
ObAC ITAATCHA HA AAHBYHNTE OPraHHU IIPH IPUAATAHE HA AAHBYHU CTABKH M AAHBYHH 3aKOHH, ACHCTBAIIH KbM
AaTaTa Ha DasaHca.

Be3Bb3Me3AHH CPEACTBA IIPEAOCTABEHH OT ABPKaBATA

DBesppsmesann  cpeacrBa  mpeAocraBeHH — OT  AbpikaBata  ceraacko  MCC20  ca  momomr ot
ABpKABaTA/ IPABUTEACTBOTO, ABPKABHUTE ATCHIMH N Ap. TOAOOHM OPIaHHM, KOHTO MOTaT A2 OBAAT MECTHH,
HALMOHAAHU HAU MEXAYHAPOAHH/ 110A (pOpMaTa HA IPEXBBPASHE HA PECYPCH KbM LPEAIPHATUCTO B 3aMsAHA
HA MHHAAO UAU OBACIIO CHOTBETCTBHUE C OIPEACACHU YCAOBHS 11O OTHOIICHUE HA OICPATUBHUTE ACHHOCTH Ha
mpeAnpusaTrero. T'e n3kArouBaT (POPMH HA IIPABUTEACTBEHA IIOMOLL, KOUTO HE MOIAT B PAMKHTE HA PA3YMHOTO
A2 ObAAT OCTOMHOCTEHH U CACGAKH C ABDIKABATA, KOUTO HE MOIaT Aa ObAAT PAsIPAHUYCHH OT HOPMAAHUTE
THPIOBCKU CACAKH Ha IIPEAIIPUATHETO.

BCSB’I)SMCSAHI/I CPEACTBA , CBbP3aHU C AKTHUBH, Ca 6€3B’b3M63AHI/I CPEACTBA IIPEAOCTAaBCHHU OT AbpPrKaBaTa, YUCTO
OCHOBHO YyCAOBHC €, YC IPCAIIPHUATHCTO, OTrOBapAINO HAa YCAOBHATA 324 IIOAYYIABAHCTO MM CACABA Ad 3aKYIIH,
CB3AAAC AU IIO APYT HAYHH Ad HpI/IAO6I/IC A”bAFOTpafIHI/I AKTHUBH.

BCSB’bSMCSAHH CPpCACTBa CB’bpSaHI/I C HPI/IXOAI/I, ca 663B’I)3M63AHI/I CpeACTBa HpeAOCTaBeHI/I oT A’bp)KB.BB.TB.,
paSAI/I‘-IHI/I OT OHE31 CBBbP3aHU C AKTHBH.

BCSB”I)3M63,A,HI/I CPCEACTBA IIPCAOCTABCHH OT ABPiKaBaTa CC IIPCACTABAT KaTO IIPUXOAHM 34 6”bACLLII/I TIEpHUOAH, KOUTO
CC IIPU3HABAT Ha IPHUXOA CHCTECMATUYHO U PAIMOHAAHO 32 CPOKA HA IIOAC3HUSA KUBOT HA aKTHUBA.
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BCSB”I)3M63,A,HI/I CpCACTBa HpCAOCTaBCHI/I oT m)pmaBaTa 5 CB”bpaHI/I C HpI/IXOAI/I cc HpCACTaBHT KaTo HpI/IXOAI/I 3a
6’bACH_[I/I HCpI/IOAI/I , KOHUTO ce€ HpI/ISHaBaT Ha IIPUXOA B MOMCHTAa B KOHUTO C€ HpI/ISHaBaT paSXOAI/ITe 3a
HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYICHH.

3aABAKEHHA KBM IIEPCOHAAA ¥ IIPOBU3HUH 34 ABATOCPOYHU AOXOAU HA IIEPCOHAAA
3aABAKEHHSA KbM IIEPCOHAA BKAIOYBAT 3aABAKCHHSA HA IIPEAIPHATHETO IO IOBOA HAa MHHAA TPYA IIOAOKEH OT
HAETHA ITEPCOHAA U CHOTBETHUTE OCHIYPUTEAHN BHOCKH, KOHTO CE H3HCKBAT OT 3aKOHOAATEACTBOTO.CBrAaCHO
nsuckpanuATa Ha MCC19 ce BKAIOUBAT M HAYHMCACHHUTE KPATKOCPOYHH AOXOAM Ha IIEPCOHAAA C IIPOM3XOA
HEIOA3BAHN OTIYCKHM Ha IIEPCOHAAd U HAYUCACHHTE Ha 0a3a Ha ACHCTBAINMTE CTABKU 32 OCHUIYPSABAHE,
OCHTYPHUTEAHH BHOCKI BBPXY TE3H AOXOAM.
[IpeAnpuATHETO HAMA IOAUTHKA 33 OTINTAHE HA ABATOCPOYHHI AOXOAU Ha IIEPCOHAAA.

ITpoBusun
ITpoBusunTe ca 3aABAKEHHSA C HEOIIPEACACHA CPOYHOCT UAH CYMa.
[lpoBusuu ce IpH3HABAT IO IIOBOA HA KOHCTPYKTHBHH M IIPABHU M IIPABHH 3aADAXKCHHA BB3HUKHAAW B
PE3YATAT HA MUHAAM CHOUTHA CbrAacHO n3ncksanuara Ha MCC 37.
[1poBusuuTe ce IPU3HABAT IIO HAH-AOOpaTa IPUOAMBHTEAHA OIICHKA HA PBKOBOACTBOTO HA IIPEAIIPHUATHETO
KbM AaTaTa Ha DAAAHCA 32 PA3XOAUTE, HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIOTO 3aAbAKEHIE.,
[1pusHaTuTe CyMH Ha IIPOBU3NHU CE IPEPA3TACKAAT HA BCAKA AATA HA OTYCT U CE IIPEU3IUCAABAT C IIEA CE OTPA3H
Haf-A00PaTa TEKYIIa OLEHKA.

ITacuBu ABprkanu 3a npoarask6a MCPO 5
Copraacuo msuksanusara Ha MCPOS5 npeanpustuero KaacHHUIUpPa KATO IACHBH ABPIKAHH 32 IIPOARKOA |,
ITACHBHU BKAFOYCHH B IPyla 32 H3BaKAAHE OT yrorpeba. [lacuBure ce oreHABaT B ChOTBETCTBUE C U3UCKBAHHATA

wa MCOO5.

OTCPO‘ICHI/I AAHBYHHN AKTHUBH U IIACHUBH

OTCPO‘ICHI/ITC AAQHDBYHHN AKTHBM M ITACHMBH CC HPI/IHaBaT 3a BpCMCHHI/I pa3AI/IKI/I MEKAY AaHbYHATA OCHOBA Ha
AKTUBUTE U IIACUBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM AaTaTa Ha q_)I/IHaHCOBI/IH OTYET.

OTCPO‘ICH AAHBYCH IIaCHUB CE HpI/ISHB.BB. 324 BCUYKHU ABAKHMU B 6’bACH_[I/I HCpI/IOAI/I CyMH Ha AAHBIIHU CBBP3aHH C
obAaraemu BPEMCHHH paSAI/IKI/I.

OrTcpoucH AAHBYCH AKTHB CE IIPU3HABA 31 Bb3CTAHOBHMUTE B O'BACIIH IIEPHOAM CYMH Ha AAHDBLU CBBP3AHU C
IIPHCIIAAAIIN CE BPEMEHHH PA3AHKH, IIPEHOC HA HEU3IIOA3BAHI AAHBYHI 3aIYOH U KPEAUTH AO CTEIICHTA, AO KO-
ATO € BEPOSTHO A ChIIECTBYBA 0OAaraeMa e4anba, Cperiy KOsSTo Aa MOIaT Ad CE H3IIOA3BAT.

K®M AaTaTa Ha BCeku GaAaHC IPEATIPUATHETO IPEPASTACIKAA HEIIPUZHATHTE OTCPOYCHU AAHBYHH aKTHUBH. [ Ipea-
IIPHATHETO IPU3HABA HEIIPU3HATUTE B IIPEAXOACH IIEPHOA OTCPOUCHH AAHBYHH AKTHBH AO CTEIICHTA, AO KOSTO
Ce ¢ IOfABHAA BEPOATHOCT ObAcIIaTa obOAaraema I€4anba Aa IIO3BOAABA BB3CTAHOBABAHETO HA OTCPOYCH
AAHBYCH AKTHB.

baaamcoBara crortHoCT Ha OTCPOYCHUTC AAHBYHU AKTUBH CC IIPEPAITACIKAA KbPM BCAKA AaTa HaA Oanamnc. HPCAH—
pHUATHETO HAMAAfBA 0aAaHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHDYHU AKTUBU AO CTEIIEHTA, AO KOATO BEYC HE €
BEPOATHO Al 6rbA€ pcearuspana AOCTATbYHA obAaraema Hequ6a, KOATO Aa IIO3BOAfABA Aa CC OIIOA3OTBOPHU
II0A3aTa OT 9aCT UAM NEAUA OTCPOYCH AAHDBYCH AKIHUB. Besxo TakoBa mamaasenue ce IIpofABsABA O6p2.THO AO CTE-
IIEHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE€ PCAAU3UPA AOCTATbYHA obAaraema reqanba.

OTCpO‘ICHI/ITC AAQHDBYHHU AKTUBU U ITACUBU CC OIICHABAT IIO AAHBYHUTC CTAaBKH, KOUTO CE€ OYaKBa Aad 6"bAaT B CHAa
3a IICPUOAQ, B KOWUTO aKTHUBBT CE pcearusupa UAU ITACUBBT CE prAI/I/HOI‘aCI/I Bb3 OCHOBA HA AAHBbYHUTE CTAaBKHU (I/I
A2HDBYIYHH S’AKOHI/I), ,A,CIZCTB&LLIH AW OY2aKBAHH AQ BAA3AT B CMAA KbM AAaTaTa HA OaAaHCA.

TCKy]_T_II/ITe nu OTCpO‘{CHHTe AAHDBIIH CE HpI/ISHaBB.T KaTo HpI/IXOA HUAH PAa3XOA B CE BKAIOYBAT B nevaAbaTa UAU 32-
ry6aTa 3a HCpI/IOAﬂ., OCBEH AO CTE€IIEHTA, AO KOATO AAHBKDHT Bb3HHKBA OT OHCpB.LII/IH AN C’b6I/ITI/IC, KOETO € HpI/IS—
HATO HpCS ChINUA UAW PA3SATTYICH IICPHOA AI/IpeKTHO B COOCTBEHHSA KAIIMTAA

ITeuas6a nam 3ary6a 3a mepuoaa
Beudaky mpUXOAHN 1 Pa3XOAHHU CTATHH, IIPHU3HATH 34 IICPHOAA, CACABA A4 CE BKAIOYAT B II€9aAba HAM
3ary0a, OCBEH aKO CTaHAAPT UAH pasacHenne or MCPO usucksar Apyro.
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Pasxoau

[1peAIpHATHETO OTYINTA TEKYIIIO PASKOAUTE 3d ACHHOCTTA ITO MKOHOMIYECKH CACMEHTH M CAEA TOBA OTHACA IIO
(PYHKIIIOHAAHO IIPEAHA3HAYCHHE C IleA (POPMHPAHE pasMepa HA PAa3XOAHTE IIO HAIIPABACHUA H ACHHOCTH.
[1pusHaBaHEeTO HA PA3XOAHTE 32 TEKYIIIHA IIEPHOA CE M3BBPIIBA TOrABa, KOTATO CE HAYMCAABAT CHOTBETCTBAIIITE
UM IPUXOAH. Pasxoa ce IpusHaBa HE320aBHO B OTYETA 32 AOXOAHTE, KOraTO PasXOABT HE Cb3AaBA ObAcIIa
HMKOHOMHYECKA H3TOAA MAH KOTATO M AO CTEIICHTA, AO KOATO OBACIIATA HMKOHOMIYCCKA M3TOAA HE OTroBaps Ha
M3HCKBAHHUATA UAH IIPECTAHE A4 OTIOBAps Ha M3UCKBAHUATA 33 IIPU3HABAHE HA AKTHB B OaAaHCA.

Pasxoaure ce oTdmTaT Ha IPHHIUIIA HA TEKYIIO HaducAfBaHe. OIEHABAT CE IO CIIPABEAAMBATA CTOHHOCT Ha
IIAATEHOTO HAH IIPEACTOAIIO 34 IIAAIIAHE.

ITpuxoan
[puxoa e GpyTeH IOTOK OT HKOHOMUYECKH IIOA3H IIPE3 IIEPHOAA, Chb3AZACH B XOAQ Ha OOHUaiiHaTA ACHHOCT Ha
LIPEAIIPUATAETO, KOIATO TE3H IIOTOIH BOAST AO YBCAUYABAHE HAa COOCTBEHUS KAIIMTAA, PASAHYHH OT
YBEAMYCHUATA, CBbP3AHH C BHOCKHTE Ha AKI[HOHEPUTE
[IpeAnpuATIETo OTYNTA TEKYIIO IPUXOANTE OT OOMYaiiHaTa ACHHOCT 110 BUAOBE ACHHOCTH.
[TpuxoAuTE Ce OLCHABAT IIO CIIPABCAAHBATA CTOHHOCT HAa IIOAYYCHOTO HAH ITOAACKAIIIOTO 32 IIOAYYABAHE
IIAQIIAHE HAM Bb3HAIPAKACHIUE.
[TpusHaBaHETO HA IIPHXOAUTE CE H3BBPIIBA IIPH CIIA3BAHC HA IIPHETATA CYCTOBOAHA IIOAMTHKA 32 CACAHHTE
BHAOBE IIPHXOAH:
[TpuxoABT OT ImpoA@KOATA HA CTOKU U IIPOAYKIIUS CE IIPH3HABA, KOTATO €4 OMAN M3ITBAHEHN BCHYKH CACABAIIN
YCAOBHS:
® IIPCAIPUATHETO € IPEXBBPAMAO Ha KyIIyBada CBIIECTBEHH PHCKOBE U IIOA3H OT COOCTBEHOCTTAa BBPXY
CTOKHTE H IIPOAYKIIATE;
® IIPCAIPHUATHETO HE 3aIIa3Ba IIPOABAKABAIIO YIACTHE B VIIPABACHHUETO HA CTOKHUTE M IIPOAYKIIHATA,
AOKOAKOTO TO OOHKHOBEHO C€ CBbP3Ba CbC COOCTBEHOCTTa, HHTO €(EKTHBCH KOHTPOA HAaA
IIPOAABAHUTE CTOKH H IIPOAYKIIHS;
®  CyMmara Ha IIPHXOAA MOXKE HAACKAHO A2 ObAC OIICHCHZ;
® BEPOATHO € HKOHOMHYECKHTE ITOA3H, CBBP3AHI CbC CACAKATA, AA CE IIOAYYAT OT IIPEALIPUATHETO; U
®  HAIPABEHHUTE PA3XOAH HAH TE3H, KOHTO Ie ObAAT HAIIPABCHH BBB BPDb3KA CBC CACAKATA, MOTAT
HAAEGKAHO A2 O'bAAT OLIEHEHMU;
[TpuxOoABT OT ImpoA@xOA HA YCAYTH Ce IIPU3HABA KOLATO PE3YATATBT OT €AHA CACAKA MOKE Ad C€ OLICHH
HAACIKAHO, IIPUXOABT, CBBP3AH ChC CACAKATA, TPAOBA AA CE IIPH3HABA B 3aBUCHMOCT OT €Talla HA 3aBbPIICHOCT
HAa CACAKATA KbM AATaTa Ha OaAaHca. Pe3syATaTpT OT €AHA CACAKA MOKE Ad CE OLICHH HAACKAHO, KOIaTo Ca
H3ITbAHEHN BCUYKH CACABAILN YCAOBHS:
®  cymara Ha IIPUXOAA MOXKE A4 ObAE HAACKAHO OLICHEHA ;
®  BEPOATHO IPEAIIPUATHETO IIIE UMA HKOHOMIYECKH ITOA3H, CBbP3AHI ChC CACAKATA;
®  cramna Ha 3aBbPIICHOCT HA CACAKATA KbM AATATa HA GAAAHCA MOXKE HAACKAHO A4 CE OLICHU;
u
®  DPa3sXOAWTE, HAIIPABEHU II0 CACAKATA, KAKTO U PA3XOAUTE 32 3aBBPIIBAHE HA CACAKATA MOKE HAACKAHO Ad
ObAAT OICHEHH;
[TpHUXOABT, CH3AAACH OT HBIOA3BAHETO OT APYIH AHMIA Ha AKTUBH HA IIPEAIPHATHETO, KOETO HOCH AHXBH,
BB3HATPAKACHIS 32 IIPABA U AUBHACHTH, CE IIPU3HABA, KOTATO:
® ¢ BB3MOKHO IIPECAIIPUSITHETO A UMA HKOHOMHYECKU IIOA3H, CBBP3AHI ChC CACAKATA;
u
®  CyMara Ha IIPHXOAHMTE MOXKE HAACKAHO A2 ObAC OIICHCHA.
[IpuxoAuTe ce IPH3HABAT, KAKTO CACABA:

®  AHXBATa CC IIPHU3HABA IO METOAA Ha edpekTuBHATA AuXBa cbhraacao MCC39;

L4 BBb3HATPAKACHHATA 34 IIpaBa CC IIpHU3HABAT, Ha 0a3a mHa CYICTOBOAHMS IIPUHITAII HA HAYHCAABAHC
CBIAACHO CHADPIKAHUCTO HAa ChOTBECTHOTO CIIOPA3YMCHHUC,

o AUBUACHTHUTE CE HpI/ISHaBaT, KOTaTO CC yCTAaHOBM HpaBOTO Ha Q.KL[I/IOHCpa Ad ITIOAYYIH ITAAINAHCTO,
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Henaarena AMXBa HaTpyllaHa IIPEAM IIPUAOOHBAHETO HA AUXBOHOCHA HHBECTUIMA- HOCACABAAUTE AMXBCHH
ITOCTBIIACHHSA CE PA3IPEACAAT MEKAY LIEPHOAA IIPEAH IIPHAOOHBAHETO H TO3H CAeA IpuAoOmBarero. Camo
YACTTA CACA IIPHAOOUBAHETO CE IIPU3HABA 32 IIPHXOA.

AMBHAEHTH ITO KAIIMTAAOBH I[€HHU KHIUKA OOABEHH OT ITEYAADHTE IPEAN IPUAOOHMBAHETO, TE3U AUBHACHTH CE
LIPUCIIAAAT OT CTOMHOCTTA HA LICHHUTE KHIDKA. AKO € TPYAHO A2 CE HAIIPABU TAKOBA PA3IIPEACACHUE, OCBCH HA
IIpOM3BOAHA 0233, AUBHACHTUTE CE IIPU3HABAT 34 IIPUXOA, OCBEH 4KO T ACHO IIPEACTABAABAT Bb3CTAHOBABAHE HA
YACT OT CTOMHOCTTA Ha KAITUTAAOBHTE ITCHHHU KHITKA.

Bob3HarpamAeHHATA 34 IIPaBa Ce HAYHCAABAT CbIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3YMEHHUE U OOHMKHOBEHO
Ce IIPU3HABAT HA Ta3sH OCHOBA, OCBEH 4KO C OTACA PasIOPEADHTE HAa CIOPA3YMEHUETO € IIO-IIOAXOASAIIO
IIPUXOABT Ad CE IIPU3HABA HA APYIa CUCTEMHA HAM PAIIMOHAAHA Ga3a.

[TpHXOABT Ce IpHU3HABA CAMO KOIATO M4 BEPOATHOCT IIPEAIPHATHETO A2 IIOAYIH HKOHOMEYECKH IIOA3H,
CBBP3aHH CbC CACAKAaTA. Bce Iak, Koraro Bb3HUKHE HECHIYPHOCT OKOAO ChOMPAHETO HA CyMa, KOATO BEYE €
BKAIOUCHA B IIPHXOAA, HECHOMpPAEMaTa CyMa HAM CyMaTa, OTHOCHO KOSITO BB3CTAHOBABAHETO BEYC HE ¢ BEPOSTHO,
Ce IIPU3HABA 34 PA3XOA, 4 HE 32 KOPEKIIMS Ha CYMATA HA IIbPBOHAYAAHO IPUSHATUS IIPUXOA.

[TpuxoAnTe OT HaeMH Ce IIPH3HABAT HA BpeMeBa 0a3a 32 CPOKA HA AOTOBOPA.

HetHa nneuaaba Ha aknusa
OcHoBHaTa HeTHa Itedanba Ha aKI[EMA  Ce H3YMCAfABA KATO C€ PAasACAd IedaAbaTa HAM 3arybata 3a
IIEPHOALIIOAACKAIIIA HA PA3IPEACACHHE MEKAY IIPHTCKATCAHTEC HA OOHKHOBEHH AKIIHH (YHCAHTEA), Ha
CPEAHOIIPETErACHUA OPOIl HAa ABPKAHUTE OOMKHOBCHI AKIIUU 32 IIEPHOAA (3BHAMEHATEA).

Edexru or npomeHuTe B 06MEHHUTE KypCOBE
DyHKIMOHAAHATA BAAYTA HA IIPEAIIPUATUCTO € OBATAPCKUAT ACB.
BaayraTa Ha mpeacTaBsAHe Ha (DHHAHCOBUTE OTICTH ¢ OBATAPCKU ACB.
ToduHOCTTa HA YNCAATA BBB (DIMHAHCOBUSA OTICT € XUAAAU OBATAPCKH ACBA.
UyiKAecTpaHHA BAAYTA € BCAKA BAAYTA PASAUYHA OT (PYHKIIMOHAAHATA BAAYTA Ha IIPECAIIPUATUETO.
CAeAKHTE B UYIKACCTPAHHA BAAYTA CE BIINCBAT ITBPBOHAYAAHO BBB (PYHKIIMOHAAHA BAAYT4, KATO KBM CyMaTa Ha
YyKAECTpAaHHATA BAAyTa Ce IIPHAATa IIeHTpaAHHA Kypc Ha bbarapcka Hapoama banka (BHDB) 3a cporBerHara
BAAYTa, KbM AdTara Ha CAcAKaTa. KypcoBuTe pasAuKH, Bb3HHKBAIIN IIPH YPEKAAHETO HA HAPUIHH ITO3ULINU HAL
IIPH IPEU3YUCAABAHETO Ha TE3U IIAPUYHU ITO3UIUHU II0 KYPCOBE, PA3AHYHH OT TE3H, II0 KOUTO Ca OHAN
3aBEACHI HAH IIPEH3YUCACHHU IIPEAH TOBA, C€ OTYUTAT KaTO (DHMHAHCOBU ITPHXOAN HAN (DIHAHCOBH PAa3XOAH 34
IIEPHOAQ, B KOHTO Bb3HUKBAT.
[1peAnpHATHETO IPaBH IIPEOIICHKA HA APHYHH IO3UIIHH B Iy’KACCTPAHHA BAAYTA KbM AATATA Ha (PUHAHCOBHA
OTYET 34 ITEPHOAA U TEKYITIO IIPE3 OTIYETHHSA IIEPHOA TPUMECETHO .
Hemnapuanure 1mo3unmm KOMTO €€ BOAAT IO CHPABEAAMBA CTOHHOCT B UyKACCTPAHHA BAAYTA CE IIPEH3UHCAABAT
IIPH U3IIOA3BAHE HA OOMEHHHTE KyPCOBE OT AATATA, KOTATO € OHAA OIIPEACACHA CIIPABEAAHBATA CTOHHOCT.
[Tosurtuure B uyxaecTpanHa BaayTra KbM 31 aekemspu 2007 roAnHa ca OIEHEHH B HACTOAIHA (DUHAHCOB OTIET
ITO 3aKAFOIHTEeAHHUA Kypc Ha BHDB.

CueTOBOAHM IIPEAIIOAOYKEHHUA U IPUOAU3UTEAHU CUETOBOAHH IPEIICHKU
B pesyarar Ha HeCHIypHOCTTA, IPUCHINA Ha ACAOBATA ACHHOCT, MHOIO CTATHH OT (PUHAHCOBHTE OTYETH HE
ITOAACXKAT Ha IIPEI[U3HA OIEHK4, 4 CAMO HA IPHUOAM3HTEAHA OICHKA. [IpHOAM3NTEAHNTE OIEHKH CE OIICHABAT
BB3 OCHOBA Ha HAW-aKTyaAHATd HAAUYIHA U HAACKAHA HH(OPMALIHSL.
[Mpunromernero Ha MEKAYHAPOAHUTE CTAHAAPTH 32 (DHHAHCOBO OTYHWTAHE H3UCKBA OT PBKOBOACTBOTO Ad
IIPHAOXKH HAKOH CYCTOBOAHIU IIPCAITOAOMKEHHA U IPHOAMSHTEAHN CICTOBOAHH IIPEIICHKH IIPYU H3TOTBAHE Ha
pUHAHCOBUTE OTYETH U IPU OIPEACAAHE HA CTOHHOCTTA HA HAKOM OT AKTUBHTE, ITACHBHUTE, IIPUXOAUTE U
pasxoamure. Bemdxm Te ce H3BBpIIBAT Ha OCHOBATA HAa HAaW-AOOpara IIPELCHKA, KOATO € HAIPaBeHa OT
PBKOBOACTBOTO KBM AATAT4 HA H3TOTBAHETO Ha (PUHAHCOBHA OTYCT. A\CHCTBHTEAHHUTE PE3YATATH OMXa MOTAH Ad
CE PA3AHYABAT OT IIPECACTABCHUTE BbB (PUHAHCOBHUTE OTUCTH.
[1pubansuTeAHNTE OICHKH ITOAACKAT HA IIPEPASTACKAAHE, AKO HACTBIAT IIPOMEHH B OOCTOATEACTBATA, HA
KOHTO ce 0a3upat, HAH B PE3YATAT OT IOAYYECHA HOBA NH(POPMALIHSA, HAH AOI'BAHUTEAHO HATPYIIAH OIHUT.

E¢)CmT OT IIPOMAHATA B CICTOBOAHA HpI/I6AI/ISI/ITCAHa OIICHKA, CC IIPH3HABA IICPCIICKTUBHO YPE3 BKAIOIBAHCTO
My B neqarbaTa MAM 3ary6aTa 3a IICpHOAA HA IIPOMAHATA , AKO IIpOMsAHATA 3aCArA CaMO TO3H IICPHOA HAH
IIEpHUOAA HA IIPOMAHATA U 6’I)ACH_II/I IIEPHUOAH, AKO IIPOMAHATA 32CATa K ABaTA.
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,A,OTOAKOB’A, AOKOAKOTO IIpOMsAHATA B CICTOBOAHATA HpI/I6AI/ISI/ITCAHa OILICHKa BOAM AO IIPOMCHM B aKTHBUTC H
IIaCUBUTE, UAM CE€ OTHACA AO KOMIIOHCHT OT KalluTaAa, TA CE IIPU3HABA 4YPE3 KOPUIUPAHE HA OarancoBara
CTOMHOCT Ha CBBP3aHUA AKTHUB, ITACUB MAH KOMIIOHCHT OT KaIldTaAa B IICPHOAA HA IIPOMAHATA.

I'pemxu
I'pemkn  OoT MHHAA IIEpHOA Ca IPOIYCKA HAM HETOYHO IIPEACTABAHE HA (PUHAHCOBHTE OTYETH Ha
IPCAIPUATACTO 34 CAMH HAHM IIOBEYE MUHAAM OTYCTHU IIEPUOAHM IIPOH3TUYAINN OT HEHM3IIOA3BAHE HAU
HEIIPABUAHO U3IIOA3BAHE Ha HAACKAHA HH(OPMALHS, KOATO:
® ¢ OmAa HAAMYHA KbM MOMCHTA, B KOWNTO (DHHAHCOBUTE OTHUCTH 34 TE3H IEPHOAU Ca OHMAM OAOOpPEHH 3a
11yOAUKyBaHe;

®  C MOMEAO , IIPUIIOAATAHETO HA PA3YMHU YCHAUSA, AA GbAC IIOAYUCHA M B3€Ta IIPEABUA IIPU UBTOTBIHETO
U IIPEACTABAHETO Ha Te3H (PUHAHCOBU OTYCTH;
Tesu TIpeIIKH BKAOYBAT e(DEKTUTE OT MATEMATHYCCKH IPEIIKM, TPELIKH IIPY IIPHAAraHE HA CYCTOBOAHA
[IOAMTHKA, HEAOTACKAAHE MAHM HETOUHO IIPEACTABSIHE Ha (DAKTH U H3MAMHU.
I'permnku o cvucbaa Ha MCC8 MoraT aAa Bb3HUKHAT BB BPB3Ka C IIPU3HABAHETO, OLICHABAHETO, IIPEACTABAHETO
HAH OITOBECTABAHETO HA KOMIIOHEHTH OT (PHHAHCOBHTE OTYeTH. [IOTCHIIMAAHNTE IPEIIKY 32 TEKYIIHA IIEPHUOA,
OTKPHUTH B CBILUS, CE KOPUTHPAT IIPEAN (DHHAHCOBHUTE OTYCTU Ad CE OAODPAT 3a 1yOAnKyBaHe. Bblipekn ToBa,
IPELLKH IOHIKOrA CE OTKPUBAT B IIOCACABAILL IIEPHOA H TE3H IPEILIKH OT IIPEAXOAHH IIEPHOAH CE KOPHIUPAT.
[TpeArpuATHETO KOPUTHPA ChC 3aAHA AATA CBIIECTBEHHUTE IPEIIKA OT IIPEAXOAHH IIEPUOAH B ITbPBUSA (DHHAHCOB
order, 0OA0DPEH 32 IIYOAUKYBAHE CACA KATO €A OTKPUTH 4YpEs:
® IIPEH3YNCASBAHE HA CPABHUTCAHUTE CYMHU 32 IIPEACTABCHUSA IIPEAXOACH IIEPHOA, B KOUTO € Bb3HUKHAAL
IPEILIKa;
HAT
® B CAydYalf, 4e IpCIIKATA ¢ Bb3HHUKHAAA IIPEAH HAH-PAHHO IIPCACTABEHMSA IIPEAXOACH IIEPHOA,
IIPEU3YHCAABAHE HA HAYAAHOTO CAAAO HA AKTHBUTE, TACHBUTE U KAITUTAAA 32 TO3H LIEPHOA.
I'pertika OT IIPEAXOACH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEH3YHCABAHE C OOpPATHA CHAQ, OCBEH 4KO €
IIPAKTHYECKH HEIIPHAOKIMO A4 CE OIIPEACAU HAKOH OT crreruuaHuTe e(heKTH 32 IIEPHOAA HAM KYMYAATHBHIA
edEKT OT Ta3u IpEIKa.

®uHaHCOBY HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCECKH AOTOBOpP, KOHTO ITOpawAa (PUHAHCOB aKTHUB 32 AGACHO IIPEAPHATHE U
(PUHAHCOB ITACHB MAM KAIIMTAAOB MHCTPYMEHT, 34 APyro mpeanpusrue.llpeanpusaruero mpusHasa (OHHAHCOB
akTHB HAM (PUHAHCOB IIaCUB B 0OaAaHCa, KOTATO CTaBa CTPaHA IO AOTOBOPHHTE YCAOBHA Ha (DHHAHCOB
HHCTPYMEHT.

@uHaHCOBHUTE AKTUBH M ITACHUBH CE KAACH(DUIIUPAT ChrAacHO nsuckpanusara na MCC39.

®PuHaHCOBHUTE HHCTPYMEHTH CA :
o DuHAHCOBH AKTUBH;
o QDuUHAHCOBU IIACUBY;

e KanmTaAoBH HHCTPYMEHTH;

CBBp3aHH AHIA U CACAKH MEKAY TAX
[peanpuaruero cmaspa pasmopeadute Ha MCC24 mpu ompeAeAsiHe 1 OITOBECTABAHE Ha CBBP3AHNTE ANIIA.
CAeAKa MEIKAY CBBP3AHN AHUIIA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAH 3aABAKCHIA MEKAY CBDP3aHU AnIa Oe3
3HAYCHNE HA TOBA, AAAU CE IIPHAAra HAKAKBA IICHA.

Anzunr

Coraacao MCC17 AnsuHrOB AOrOBOp ce KAaCH(HUITHPa KaTO (PUHAHCOB AU3HHT, AKO IIPEXBBPAS IIO CHILIECTBO
BCUYKU PHCKOBE H HM3IOAH OT COOCTBEHOCTTA BBPXY aKTHBA.\AM3HHIOB AOTOBOp €€ KAACH(PHIIHpA KaToO
OIIEPATHUBCH AM3HHI, aKO HE IIPEXBBPASA II0 CHINECTBO BCHYKH PHUCKOBE M H3TOAH OT COOCTBEHOCTTA BBPXY
AKTUBA.

IlpusuaBane u oTuMTaHe Ha (PUHAHCOB AM3HUHIOB AOrOBOP II0 KOUTO APY>KE€CTBOTO €
AMI3UHIOIIOAYYATEA

B HawaA0TO Ha AMBHHTOBHA CPOK (PUHAHCOBHAT AUSHHI CE€ IIPH3HABA KATO aKTHB H IIACHB B OaAaHCA C pa3mep,
KOMTO B HAYAAOTO HA AUSHHIOBHSA CPOK € PAaBEH Ha CIIPABEAANBATA CTOMHOCT Ha HACTHAT aKTHB HAH, aKO € IIO-
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HUCBK — IIO HACTOAINATA CTOMHOCT HA MHUHUMAAHUTE AM3HHTOBH ITAAIIAHUA, BCAKA EAHO OT KOHTO €
OHPCACACHO B HAYAAOTO Ha AUHU3HUHIOBUA AOI‘OBOP. AI/ICKOHTOBI/IHT HpOHCHT, KOI>‘ITO C€ M3IIOA3Ba HPI/I
U3YHCAABAHE HA HACTOAINATA HA MHUHHMAAHHNTEC AM3HHIOBH ITAAINAHHA € AHXBCHHAT IPOIICHT, 3aA0XKCH B
AMBHHTOBHA AOTOBOP, AOKOAKOTO TOH IPAKTHYECKH MOXE A ODAE OIPEACACH; aKO TOBA € HEBB3MOXKHO —
H3II0A3BA Ce AU(DEPEHIINAAHIAT AUXBEH IIPOICHT 110 3aABAYKCHHUETO HA AUBHHIOIOAYIaTeAs. [IppBOHaTasHmTE
HPCKI/I pasonH, I/ISB’I)pI_HCHI/I oT AI/ISI/IHI‘OHOAy‘IB.TeAH, ce HpI/I6aBHT KbM CyMB.Ta, HpI/ISHaTa KAaTO aKTUB.
MuHUMAAHUTE AM3HMHIOBH ITAAIIAHHA CC PA3IPEACAAT MEKAY (DHHAHCOBHA PasXOA M HAMAACHHETO Ha
HCITAATCHOTO 3aAbAYKCHUC. (DI/IHB.HCOBI/IHT pason ce paSHpCACAH II0 HepI/IOAI/I 3a CPOKB. Ha AU3WHIOBUA AOI‘OBOP,
TaKa 4€ Aa CE HOAY‘II/I IIOCTOSAHCH HepI/IOAI/I‘-IeH ANXBCH HpOHCHT IIO0 OCTATBYHOTO CaAAO Ha 3aABAKCHHCTO.
VcAOBHHTE HAGMH Ce HAYHCAABAT KATO Pa3XOA 34 IIEPHOANTE, B KOUTO €4 OMAN H3BBPIICH.
AMOpTI/ISaL[I/IOHHaTa IIOAWUTHUKA IIO0 OTHOIIICHHEC HAa aMOpTI/ISyCMI/ITC HACTU aAKTUBHU CC C’bO6pﬁSHBa C Ta3u 110
OTHOIIICHNE HA COOCTBEHHTE AMOPTH3YEeMH AKIUBH, a4 IIPHU3HATATA AMOPTH3AINA Ce M3YHCAABA Ha 0as3aTa,
ompeacacHa B MCC peraamMeHTHpAaIny CHbOTBETHHA BHA 4AKTHB. AKO HE € CHIYPHO B TOAAMA CTEICH, dUe
IPCAIPHUATHAETO ITe IPUAOOHE COOCTBEHOCT AO Kpad Ha CPOKA HAa AMSHHTOBUS AOTOBOP, aKTUBBT H3IIAAO CE
Q,MOPTI/ISI/Ipa HpCS HO—KpaTKI/IH OT ABaTta CpOKa — CpOKa Ha AUBUHTOBUA AOI‘OBOP AU ITIOAEC3HUA KUBOT HA AKTHUBA.
IlpusuaBane u OTYATAHE HA ONEPATHBEH AH3HHIOB AOIOBOP II0 KOHTO APY’KECTBOTO €
AVI3MHIOIIOAYYATEA

AM3HHTOBUTE ITAAIAHHUA IO ONEPATHBEH AHMSHHI C€ IPH3HABAT KATO PAa3XOA B OTYETa 3a AOXOAHTE IIO
AHHCﬁHHH MCETOA 3a IICAUA CpOK Ha AU3UHIOBUA AOI‘OBOp, OCBEH aKO Apyra CHUCTEMHA 6?132. HE € HpeACTaBI/ITeAHa
3a BpCMCTO, HpCS KOECTO HpeAHpI/IHTI/IeTO MN3IIOA3Ba U3TOAUTEC HA HACTUA AKTUB.

ITpusnaBaHe u oT4uTaHE HA (PHHAHCOB AM3UHIOB AOTOBOP II0 KOHTO APY?>KECTBOTO € AM3HHIOAATEA
[IpeAnpuATHETO NpH3HABA AKTUBHUTE, ABPMAHM IIO CHAATA HA (DHHAHCOB ANM3HHI, B CBOMTE OTYCTH H IH
HPCACTZ.BH KaTO B3EMAHE, YUATO Cyl\/[a € paBHa Ha HECTHATA NTHBECCTUIIUA B AUBUHITOBUA AOI‘OBOp.

IToAAEKAITIOTO Ha IIOAYYABAHE AMSHHIOBO IIAAIIIAHE CE PA3TACKAA KATO ITOTACABAHE HA TAABHHUIIA U (DEHAHCOB
AOXOA.

HPI/ISHQ,B?J.HCTO Ha CpI/IHZ,HCOBI/IH AOXOA C€ OCHOBaBa Ha MOACA, OTpﬁSHBaH_[ IIOCTOSAHHA HOpMB. Ha
BB3BPDIIAEMOCT 32 IIEPUOAHUTE BBPXY HETHATA HMHBECTHIINA HA AMSHHTOAATEAf, CBbP3aHA C (PUHAHCOBHA
AW3UHTI.

HPI/IXOA'I)T oT HpOAﬂ.}K63T’d, HpI/ISH?lT B HAYAAOTO Ha CpOKZl Ha q)I/IHaHCOBI/IH AN3UHI OT AMU3UHTOAATCASA 5
HPCACTZ.BAHBB. CHpaBCAAI/IBaTa CTOﬁHOCT Ha aKTUBa HUAU aKO THA € IIO-HUCKa — HaACToOdAIlara CTOfIHOCT Ha
MUHUIMAAHUTE AM3HHIOBH IIAAINAHMA, H3YUCACHH IPH  I1a3apeH AHuXBeH IporreHT. CebecrodHOCTTA Ha
IIPOAQKOATA B HAYAAOTO HA CPOKA HA AUBMHIOBHSA AOIOBOP € CEOECTOMHOCTTA HAM DAAQHCOBATA CTOHHOCT, aKO
Ca Pa3sAMYHMI, HA HAETATa COOCTBEHOCT, HAMAACHA CHC HACTOAIATA CTOMHOCT HA HETAPAHTHPAHATA OCTATHYHA
CTOMHOCT.

ITpusnaBaHe 1 OTYHTAHE HA OIIEPATHBEH AU3HUHIOB AOTOBOP I10 KOUTO APY>KE€CTBOTO € AU3UHIOAATEA
AKTUBHUTe, ABP/KAHH 34 OTAABAHE IIO OIEPATUBHU AM3HHIOBH AOTOBOPH C€ IIPEACTABAT B OTYETHTC, B
CHOTBETCTBUE CHC CBIIHOCTTA HA AKTHUBA.

HQ,CMHI/IHT AOXOA OT OHCpaTI/IBHI/I AV3UHTIOBU AOI‘OBOPI/I ce HpI/ISHQ,Ba KaTO AOXOA IIO AHHCfIHI/IH MCETOA 32 CpOKB.

Ha AHM3HWHIOBHSI AOrOBOP, OCBCH aKO Apyra CHCTCMHA 0aza OTpasfBa IIO-TOYIHO BPEMCBUA MOACA, IIPHU 9HCTO
H3IIOA3BAHE € HAMAAC€HA U3BACYCHATA IIOA32 OT HACTHUA AKTHB.

PasxoanTe, BKAIOYUTEAHO aMOPTU3AIUATA, H3BBPIICHN BbB BPB3KA C TCHEPUPAHETO HA AOXOAA OT AH3HUHI, CE
IIpH3HABAT 33 pasxoA. HaeMHmAT AOXOA ce mpmsHaBAa 32 AOXOA IIO AMHEHHHISA METOA 32 I[CAHA CPOK Ha
AHM3UHIOBUS AOTOBOP, AOPU aKO IIOCTBIIACHHATA HE CE IIOAYYABAT Ha Ta3d 0a3a, OCBEH aKO APyra CUCTEMHA 0a3a
OTpasABa IIO-TOYHO BPEMEBUA MOACA, IIPU YHETO U3IIOA3BAHE € HAMAACHA U3BACYCHATA ITOA34 OT HACTUA AKTUB.
Hagaannrte npexkn pasxoAd, H3BBPIIECHU OT IIPECAIPUATHETO BBB BPB3KA C AOLOBAPAHETO H YPEKAAHETO HA
OIIEPATUBEH AH3UHI CC IPHOABAT KbM OaAaHCOBATA CyMa HA HACTUA aKTUB U CC IIPHU3HABAT KATO PAa3XOA IIpE3
LIEANA CPOK HAa AH3HHIOBHS AOTOBOP HA CBIIIOTO OCHOBAHUE KAKTO AH3HHIOBHUSA IIPHXOA.

AMoprusaiuATa Ha AMOPTH3YCMHTE HACTH AKTHUBU ce U3BBpIIBA Ha 0a3a, CBOTBETCTBAILA Ha
AMOPTH3AIIHOHHATA ITOAHTHKA, BB3IPUETA 3a IIOAOOHU aKTHBU, 2 AMOPTH3ALIMUTE CC H3YHCAfBAT Ha Oasara,
rtocodena B MCC peraamMeHTHpaIny OTIHTAHETO Ha ChOTBETHHSA BUA AKTUB.

Cu0uTHIA cAeA AaTaTa HA 0araHCA
Cpburust caea Aarara Ha DaAaHCA Cca OHE3U CBOHUTHSA, KAKTO OAArOIPHATHH, Taka U HEOAATOIPHATHH, KOUTO
BB3HUKBAT MEKAY AdTaTa Ha OaAaHCa U AaTaTa, Ha KOATO (DHHAHCOBUTE OTYETH Ca OAOOPECHH 32 IIyOANKYBaHE.
Pasrpanngasar ce ABa BUAA CHOHTHA:
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®  TAKNBA, KOMTO AOKAa3BAT YCAOBUS, CHIICCTBYBAAM KbM AaraTa Ha OGaraHca (KOPUIHMPAILU CHOUTUS CACA
Aarara Ha DaraHca);

®  TAaKuBA, KOWTO Ca ITOKA3ATEAHH 32 YCAOBHA, BB3HHKHAAU CACA AATaTa Ha OaraHca (HEKOPHIHIPAIIN
CHOUTHSA CACA AATATA HA OAAAHCA).

[IpeatpusiTHeTOo  KOPHIHpa CyMHTE, IIPU3HATH BBB (PUHAHCOBHTE OTYETH, 32 A4 OTPA3U KOPUIHUPAILUTE
CBOHUTHA CACA AATaTa Ha 0AAAHCA M OCBBPEMCHABA OTIOBECTABAHIATA.
[TpeatpuATHETO HE KOPUTHpPA CYMHTE, IPU3HATH BbB (PUHAHCOBH OTYCTH, 32 Ad OTPA3H HEKOPUIUPAIIUTE
cpOuTHA cAea AaTaTa Ha OasaHca. Korato Hekopurmparure CBHOWTHA CACA AATATa Ha OaAaHCA Ca TOAKOBA
CBITICCTBCHH, Y€ HEOIIOBECTABAHETO OHM IIOBAHAAO HA CIIOCOOHOCTTA HA IOTpeOHTeAnTe HA (DHHAHCOBUTE
OTYETH A4 B3EMAT CTOIAHCKH PEIICHUA, IPEANPHATHETO OIIOBECTABA CACAHATA HHQOpPMAIUA 34 BCAKA
CBIIECTBEHA KATETOPHA HA HEKOPUIHPAIIIOTO CHOHTHE CACA AaTaTa Ha OaraHCa:
-€CTECTBOTO Ha CBOUTHETO;
u
-IPHOAM3SHUTAHA OITeHKa HA (DHHAHCOBHA My e(EKT HAM H3ABACHHE, Y€ TaKaBa OICHKA HE MOXE Aa ObAe
HAITPABCHA.

Pa3xoAu no 3aemu
PasxoAn 1o 3aeMu ca AEMXBH H APYIU Pa3sXOAHM, U3BBPIINEHH OT IPEAIPUATHETO BbB BPDb3Ka ChC 3a€MAHETO Ha
dunrancoBucpeActsa.PazxoanTe 110 3aeMu ce IPU3HABAT KATO Pa3XOA B IIEPUOAQ, B KOWTO €4 U3BBPIICHH.

YCAOBHM aKTHUBU U IIACUBU
VcAoBeH mmacus e:
®  BB3MONKHO 3aABAKCHHE, KOECTO IIPOM3AH3a OT MHUHAAM CHOMTHA M YHETO CBINECTByBaHE Ie OBAE
IIOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA €AHO HMAH IIOBEYEC HECHIYPHHU ObACIIH
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHHU OT IPCALIPHATHETO;
HAN
®  HACTOAINO 3aABAKCHUE, KOCTO IPOU3AU3A OT MUHAAN CHOHTHSA, HO HE € IIPU3HATO, 3aI[0TO:
-HE € BEPOATHO 32 IIOracfBAHETO My Ad OBAC HECOOXOAHM H3XOAMAII IIOTOK OT PECYPCH, CHABPKAILI
MKOHOMUYECKU OA3H;
HAU
- cyMara Ha 3aABAXKCHHETO HE MOMKE A2 OBAC OIIPEACACHA C AOCTATHYHA CTEIIEH Ha HAACKAHOCT;

VcAOBEH aKTHB € Bb3MOKECH AKTHB, KOHTO HpOI/ISAI/ISa OT MUHAAU CHOUTHA U YIHETO ChIINCCTBYBAaHC IIIC 6’LAC
HOTB’prCHO CaMO OT HACTDBIIBAHCTO MAHW HCHACTBIIBAHETO HA €AHO HAH IIOBEYC HeCI/II‘ypHI/I 6’bACH_[I/I C’I)6I/ITI/IH,
KOHNTO HC MOraTt Aa 6rb,A,aT H3ITAAO KOHTpOAI/IpaHI/I oT HpCAHpI/IHTI/ICTO.

VcAOBHHTE AaKTUBH U ITACUBHU HE CE HpI/ISHaBaT.

OTyer 3a HApUYHUTE TOTOIIA
IIpeAtrpuATHETO € IPUEAO ITOAUTHKA 32 OTYHTAHE M IIPEACTABAHC HA IHAPHUYHHTE IIOTOLM IO IIPEKUSA METOA B
OT4eTa 33 HAPUIHUTE ITOTOLIH.
[MapuaranTte mOTOIHM Ce KAACH(HUITUPAT KATO IAPHUYHIU IOTOIH OT:
e OmnepaTuBHA ACHHOCT
e luBecTUIIMOHHA ACHHOCT

o  ®duuaHCcOBa ACHHOCT

Oruer 3a MpoMeHUTE B COOCTBEHUsA KAIIUTAA
[TpeArpUATHETO IIPEACTABS OTIET 32 IIPOMEHHUTE B COOCTBEHIA KAIIHTAA, B KOITO Ce ITOKa3Ba:

® revaAbaTa MAM 3aTy0aTa 32 IIEPUOAR;

® BCCKHM IIPUXOA HAH PasXOA 32 IIEPHOAQ, KOHTO CBLAACHO H3HCKBAHUATA HA APYI CTAHAAPT HAH
PassCHEHME CE IPU3HABA AUPEKTHO B COOCTBEHUS KAIINTAA, KAKTO M ODILATA CyMa HA TE3U CTATHH; U

e 00ma cyma Ha IIPHXOAUTE H PAa3XOAHUTE 32 IIEPHOAA (M3YKUCACHU KATO COOp OT TOPHHUTE ABE), KATO
obIIyTe CYMH, OTHACAIIM CE KbM IIPHTEKATCANTE HA COOCTBEHNS KAIIUTAA HA IIPCAIIPUATHETO MANKa 1
KbM MHHOPHTAPHHUTE COOCTBEHMUIIN, CE IIOKA3BAT IIOOTACAHO;
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® 32 BCCKH KOMIIOHCHT Ha COOCTBEHHUS KAIMTAA eDEKTUTE OT M3MCHEHHUSATA B CUCTOBOAHATA IIOAMTHKA H
kopekmuure Ha rperkn cpraacao MCC 8.

® CyMHTE Ha OIIEPALMHUTE CbC COOCTBEHHUIINTE HA KAIIMTAAL, ACHCTBAIIM B KAYECTBOTO CH Ha IIPUTEHKATCAH
Ha CODCTBEHMS KAIIHTAA, KATO IIPEACTABH IIOOTACAHO PA3IIPEACACHUETO MEKAY COOCTBEHUIIHTE;

® CaAAOTO Ha HepasIpeAeAcHara mredaaba (T.e. HaTpyIaHaTa me9aaba HAM 3ary0a) B HA9aAOTO Ha IIEPHOA
U KbM AATaTa HA OAAAHCA M ABIKCHHSATA 32 [ICPHOAZ;

® u3paBHABAHE Ha OAAAHCOBATA CTOMHOCT HA BCCKH KAAC OT BHECCHMS KAIINTAA M BCHYKH PE3EPBH B
HAYAAOTO U B Kpas HA IIEPHOAQ, KATO BCAKA IIPOMSHA CE OIIOBECTABA OTACAHO.

AOITBAHUTEAHA TH®OPMAIINA KbM CTATUMNTE HA ®PMTHAHCOBIA OTUET

Baaanc
Vimortn, MammHY, ChOPBKEHNA 1 000pyABaHe
o | Copun | M | Travenormn | Aoy | ™ | o
pasxoau

OruerHAa CTOHHOCT
Caapo xpMm 31.12.2006 1952 2399 2274 142 94 796 7 657
TTocTbrman 27 24 19 2 72
Vsaesan 23) @7 (50)
Caapo xbm 31.12.2007 1952 2426 2275 134 96 796 7679
Tocrpmman 748 52 80 11 891
Vsaesan ©) (56) 0 0 (796) (857)
Caapo xpMm 31.12.2008 1952 3171 2271 213 106 - 7713
Amopruzanms
Caapo xpMm 31.12.2006 1175 1633 97 44 2949
Tocrmman 96 47 13 7 163
Usaesan 14 @7 (41)
Caapo xbMm 31.12.2007 - 1271 1666 83 51 - 3071
IMocrbrman 97 41 17 8 163
Vsaesan [©) (54) 0 67)
Caapo xpm 31.12.2008 - 1366 1653 100 58 - 3177
basarcosa crorinocr
BaaancoBa croiiHoCT KBM
31.12.2007 1952 1155 609 51 45 796 4608
Baaancosa croiftHocT KbM
31.12.2008 1952 1805 618 113 48 - 4536

OrmnoBecrsaBaHe 32 OrPAHUYECHNA BbPXY IIPABOTO HA COOCTBEHOCT : YUPEACHA € HIIOTEKA Ha BHAA bokypuria karo
obesnedyenne 3a ormyckame aH 3aeM OoT MA Dbamk . Bmaara mpes 2008roamma e BKAFOUGHA B aKIHBa Ha
APYKECTBOTO PEMOHTA IO HES € IPUKAIOYUHA.
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ABATOTpaiiHI HEMATEPUAAHU AKTUBH

Ipasa ITporpamuu | Apyru O6uo
IPOAYKTH | aKTHBH
OryerHa croHHOCT
Caapo xbMm 31.12.2006 6 185 191
[TocTbruan 12 12
Caapo xbMm 31.12.2007 18 185 - 203
Caapo xbMm 31.12.2008 18 185 - 203
Amoprusanua
Caapo xbMm 31.12.2006 6 67 73
TTocTbrman 1 38 39
Caapo xbm 31.12.2007 7 105 - 112
TTocTbrman 1 39 40
Canaao xbMm 31.12.2008 8 144 - 152
basarcoBa crodHoCT
Baaancosa croitHoCT KBM
31.12.2007 1 80 - 91
BasaHcoBa CTOHHOCT KbM
31.12.2008 10 1 - 51

Herexymu ¢puHAaHCOBH aKTUBUA

Herexymm dbunaHCOBU aKTUBU 31.12.2008 r. 31.12.2007 r.
AsroBe u yaacrus 3 3
OG0 3 3

Asrose u yuacrusa

HMuBecTunmm B AbIIIEpHI 31.12.2008 1. 31.12.2007 r.
IPEAIPUATAA pasmep CTOHWHOCT pasmep CTOWHOCT
Burrom OO0 100% 3 100% 3

O61o 3 3




MarepuasHu 3amacu

LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

Bua 31.12.2008 r. | 31.12.2007 r.
Marepuaau B 1.4. /HeTo/ 1099 938
OCHOBHI MaTepHAAT 658 477
Pesepsrm wactu 52 72
T'opuBa 1 cMa309YHT MaTEpHAA 1 1
CriomMaraTeAHI MATEPHAAN 140 143
Apyru mareprasn 248 245
ITpoaykuus /Hero/ 1762 1465
ITpoaykitus 1762 1465
He3zapbpIiieHo npousBoACcTBO /HeTo/ 193 192
Heszapppireno mponsBoACTBO 193 192
Obe3srieHKa HA HE32aBBPIICHO ITPOU3-BO
OGuro 3054 2 595
TexyIu THProBCKH U APYTH B3€MaHUA
Bua 31.12.2008 31.12.2007 r.
Bsemanwms no npopax6u /uero/ 1234 1420
Baemanms 1o mpoaakbu 1234 1420
B3emanus 10 IpeAOCTaBeHHU aBaHCH /HeTo/ 22 34
Bsemanwms o TPEAOCTABCHU aBAHCH 22 34
B3emanus no cbAeGHU ciopose /HeTo/ 5 9
Bsemanmusa o cpaeOHH criopose 5
B3eMaHUA OT COLIMAAHO OCHIypABAHE - 10
Conmaaso ocurypsBaHe 10
Apyru TeKymu B3eMaHuA 6 7
Bsemanus o AUTICH U HAYETH 6 6
IIpeanaarenn pasxoan 1
O6mo 1267 1480°

O0besnenkara Ha B3eMaHuATa e oTdereHa B crotBeTcTBHE ¢ MCC 39 KaTo pasamka MEXAy OasaHCOBATA CTOHHOCT
Ha B3EMAHETO OT KAHCHTA U HACTOAINATA CTOMHOCT HAa OYaKBAHUTE OBACIIN ITAPUYHH IIOTOIN CTOHHOCT KbM 31

Aekemspu 2008 1 2007, cporBeTHO.
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LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

Bup 31.12.2008 r. | 31.12.2007 r.

ITapuanu cpeacTBa B 6poit 19 25

B A€Ba 19 23

BBB BaAyTa 2

TTapuunau cpeAcTBa B Pa3IIAAIIATEAHH CMETKH 11 1

B A€Ba 1 1

BDBB BAAyTA 10

TTapuunu ekBUBaAeHTH 1 7

Bsemanwus ot moAoTYeTHH AMITA 1 7

O6mo 31 33

CobGcTBeH KamuTaA
OCHOBEH KaIruToA
31.12.2008 r. 31.12.2007 r.
HoHep Bpoi Crouiaocr | ITaarenn | % Asaa Bpoi Crounocrt | ITaarenn | % Asaa
AKIUHI AKLUHI
Pandects CO-Kumrsp 147 000 147 000 147 000 49% 147 000 147 000 147 000 49%
N&A CO -Kuirpp 62 673 62 673 62 673 21% 62 673 62 673 62 673 21%
MEL -Romanie en
Bulgarije 37 392 37 392 37 392 12.5% 37 585 37 585 37585 12.5%
ITpusu AA 15 696 15 696 15 696 5% 15 696 15 696 15 696 5%
MunrncrepcTo Ha
HKOHOMHMKATA 342 342 3421 0.001% 369 369 369 0%
AD KA Axrmm
Bparapus 1 340 1 340 1 340 0.44% 1473 1473 1473 0%
dusnyeck AuIA 28 711 28 711 28 711 9.5% 28 358 28 358 28 358 9%
Apyru ropuangecku

AHTIA 415 415 415| 0.550% 415 415 415 0%
TK Xoaannr 5551 5551 5551 2% 5551 5551 5551 2%
O61mo: 299 120 299 120 299 120 100% 299 120 299 120 299 120 100%

26




LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

Pesepru
Peseps ot
IIOCA€ABAIIH O6mu Crenmasusupanu Apyru O61mmo
OLICHKHA HA pesepsu pesepBu pesepBu pesepBu
AKTUBU U
IACHBU
Pesepsu xum 31.12.2006 r. 51 5218 5269
ITpeusuncaenu pesepsu kpm 31.12.2006
r. 51 5218 - - 5269
Pesepsu xpm 31.12.2007 r. 51 5218 - - 5269
Pesepsu xpm 31.12.2008 r. 51 5218 - - 5269
PDuHAHCOB pe3yATaT
DuHAHCOB pe3yATAT Croiinocr
I[leuaar6a xeM 31.12.2006 r. 1046
YBeanuenus or: 324
[Tewanba 3a roannara 2007 324
ITeuaar6a xeM 31.12.2007 r. 1370
YBeanuenus or: 591
[Tewanba 3a roannara 2008 567
OTIHCAHU AUBUAECHTH 24
I[Teuarba xem 31.12.2008 r. 1961
3ary6a xem 31.12.2006 r. ©)
3ary6a xem 31.12.2007 r. ©)
3ary6a xem 31.12.2008 r. &)
®unancos pesyarar kbm 31.12.2006 r. 1037
®unancos pesyarar kpm 31.12.2007 r. 1361
®unancos pesyaraTt Kbm 31.12.2008 r. 1952
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Herexyuu ¢puHaHCOBY MaCUBU

LBUITOM ”AA

Herexymu ¢punancoBu macusu 31.12.2008 r. | 31.12.2007 r.
3aAbAKCHISA 10 TOAYUCHH KPEAUTH 162 160
3aABAKEHIISA ITO AM3MHIOBI AOTOBOPI 16

OGmo 178 160

TToAyueHH KpeAUTH - HETEKYIIT

Bua 31.12.2008 r. | 31.12.2007
3aADAKCHHUA TIO KPEAUTH KbM (DHHAHCOBH IIPEAIPUATHA 162 160
0610 162 160
AV3UHIOBU AOTOBOPH - HETEKYIIIH
Bua 31.12.2008 r. | 31.12.2007 r.
3aABAKEHISA [TO AMBHHI KbM HECBBP3AHI ANTIA 16
OG0 16 -

ITacuBu no oTCpoUYeHU AAHBIU

AsrokeHne Ha oTcpodeHuTe AaHbIu 3a 2008

31 aexemspu 2007 31 Aexemspu 2008
yBeAMYeHHE HaMaA€HHE
Bpemenna pasanka
Aanbuna | Bpemenna | Aanbuna | Bpemenna | Aanpuna | Bpemenna | Aanpuna | Bpemenna
0OCHOBaA pasauka OCHOBA pasauka 0OCHOBaA pasauka OCHOBA pasauka

AKTHBY 110 OTCPOYEHHU AAH'BIU
Kownencupyu 77 7 4 4 an @ 43 4
OTITyCKI
[TaoBu3UH 2 2 i}
HCI/I31'IA, AOXOA Ha [131/13 6 1 2 (6) (1) 2 _
AWIIA
OG0 akTHBH: 85 8 45 4 (83) 8 47 4
ITacuBu 110 OTCPOUECHN AAH'BLII
Anmopruzanuu 321 32 74 7 395 39
O061mo nacusu: 321 32 - - 74 7 395 39
OrcpoueHu AaHBIU
(uero) (236) (24) 45 4 (157) (15) (348) (35)




Texyu (¢puHAHCOBU MACUBU

LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

Texyum (pUHAHCOBH MACUBHA 31.12.2008 r. | 31.12.2007 r.
3aABAKEHISA ITO TIOAYIEHI KPEAUTH 271 336
BaABAKEHISA ITO AMBUHTOBH AOTOBOPH 20
OG1o 291 336
IToAyuenn KpeAUTH — TEKYIIHI
31.12.2008 | 31.12.2007
Bua . I.
3aABAKEHISA [TO KPEAUTH KbM (PMHAHCOBY IPEATIPUATHA 271 336
OG0 271 336

AV3UHIOBY AOTOBOPH — TEKYIIIA

Bua 31.12.2008 r.|31.12.2007 r.
BaADAKEHISA 110 AU3UHT KbM HECBbP3AHU AHIIA 20
O61r0 20 -

IToayuyenu kpeauTH

IToayuenu 3aemu, 6e3 CBBP3aHU AUIIA

A.
Banka / Kpeantop Baayra | % | Ilaaex OGesneuenns/Tapanmn
Acer 6anx BuanH kpeantHa
AnBHuA-400000AB AB. 12% | 26.2.2009 Mroreka Ha akrus
Acer 6ank Buanua-20000048 AB. 11% | 20.8.2012 Nnorexa Ha akTHB
Acer 6ank Buann-2000048. AB. 13% | 28.02.2009 [Tpoaykrus

Caaaa 110 moAydeHu 3aeMu (TAABHUIIA ¥ ANXBA), 0€3 CBbP3aHM AUIIA

Banka / Kpeantop

3aABAKEHHA AO

3aabakeHUus

Acer Baux rp.Buana 400000 AB

1 roamna HaA 1 roauna
Acer bank rp.Buann 2
Acer bank rp.Buann kpeantHa AHHDSA 271
160
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PDrHAHCOB AU3UHT

LBUITOM ”AA

BbAeI MUHUMAAHU AM3WHIOBY HAarnanusa kem 31.12.2008 r.
Ao 1roa. | Haa 1 1. | OGno
| \113HTOBI HAQITTAHTA 22 16 38
[ ArickoHTHpaHE @) 2)
HertHa HacToAIma CTOMHOCT 20 16 36
Texymu THProBCKH U APYTH 3aAbAYKCHUSA
Bua 31.12.2008 r. 31.12.2007 r.
3aABAYKEHUA KbM CBBP3aHH AMIIA B IPyIIaTa 41 41
3aABAKCHUS IO AUBHACHTH 3
BaABAKCHISA 110 TAPAHIIN U ACTIO3UTH 38
B 1.9. raparnuu Ha HC, VC, CA 38
[A\pyru 3aabAxeHIsA 41
3aABAYKEHUA KbM CBBP3aHU AHMIA U3BBH rpylara - 24
3aABAKCHIS IO AUBHACHTH 24
3aABAKEHUA 110 AOCTABKU 439 617
3aABAYKEHUA 110 MIOAYYEHH AaBAHCH 197 284
ApPyru TEKyIIH 3aAbAYKEHUA 59 12
[A\pyru 3aabAxeHISA 59 12
(015711 (0) 736 978
AaHBYHU 3aABAKECHUA
Bua 31.12.2008 r. | 31.12.2007 r.
AaHbK BbpXy A0DaBEHATA CTOMHOCT 1
Kopriopatusen aambk 53 86
AaHbK BBPXY AOXOANTE HA (DH3UYCCKUATE AHIIA 7 18
Apyru AaHbIm 4 19
O06r0 65 123
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LBUITOM ”AA
OVMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAILA HA 31.12.2008

Bua 31.12.2008 r. | 31.12.2007 r.
3aAbAKEHHE KBM TECPCOHAA 80 127
B T.Y. 3aAbAJKEHUS 110 HEU3ITOA3BAHM OTITYCKI 35 62
3aABAKEHITE KBM COITMAAHO OCHIYPABAHE 28 131
B T.Y. 3aABAKCHIA 110 HEU3ITOA3BAHH OTIYCKU 7 13
(015311(0) 108 258
Texymu npoBusuu
Bup 31.12.2008 r. | 31.12.2007 r.
ITpoBu3uu 3a IpaBHM 3AABAYKEHNA B T.4. 9 2
[1poBn3nn 32 chACOHH AcAd 9 2
O6Gmo 9 2
OTuer 32 AOXOAUTE
ITpuxoan
ITpuxoau ot mpoaa>xou
Bua mpuxoa 2008 r. 2007 r.
ITpoaa>xk6u Ha IPOAYKITHA B T.4. 5245 4771
[TpoAaKOH HA IPOAYKIIHA B T.4. 5245 4771
ITpoaa>xk6Gu Ha ycAyTH B T.4. 14 9
[TpoAaKOH HA OT PEMOHT Ha IIOMIICHH ATPEraTu 14 9
Apyru npuxoAu B T.4. 232 181
[TpoAaKOH Ha .MaTEpUAAH 64 63
ITpopambu Ha AMA 44 97
Bespp3mesano moayaenn MaTepuasu 124
VsApmrbnm Ha MATEPHAAHH 3aIACH 21
OGmo 5491 4961

ITpuxoau oT 6e3BBb3ME3AHH CPEACTBA IIPEAOCTABEHH OT AbPrKaBaTa

Bua mpuxoa 2008 r. 2007 r.
Bespp3mesann cpeacTBa, CBBpP3aHH C AKTUBH 4 4
O6mo 4 4
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®PuHAHCOBU IIPUX0AH

Bua mpuxoa 2008 r. 2007 r.
IToAo>KHTEAHN KYPCOBH Pa3AUKH 87 35
OG6uro 87 35
Pasxoau
M3moA3BaHU CypOBHHE, MATEPUAAU U KOHCYMATUBU
Bua pasxoa 2008 r. 2007 r.
OCHOBHI MATEPHAAH 32 IIPOU3BOACTBO 1 850 1496
CriomMaraTeAHI MATEPHAAN 250 266
l'opuBHHN I CMa30YHI MATEpHAAT 51 121
Pesepsan uactn 28 26
WucrpymenTn 40 42
Paborno 06AekAO 7 14
EA. emeprus 367 341
Boaa 18 14
Odouc MaTepHaAl 1 KOHCYMATHBI 19
Apyru matepuasn 39 59
OG0 2 650 2 398
Pa3xoAu 3a BBHIITHU YCAYTH
Bua pasxoa 2008 r. 2007 r.
[MoausrsaumTEAN
Haer tpancropr 73 70
Pemourn 23 38
Pexaama 17 21
CpOOIUTEAHN YCAYTH 30 28
Koncyaranckn n Apyru AOroBopu 3 3
I"pazkAaHCKH AOTOBOPH B XOHOPAPH 19 14
3acTpaxoBKH 9 6
Aambny u Takcn 57 60
Oxpana 22 26
AbonamenTH 19 15
Apyru pasxoAn 3a BbHIIHHI YCAYTH 126 114
OG6ur0 398 395
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Pasxoam 3a amopTH3anuU

Bua pasxoa 2008 r. 2007 r.
Pa3sxoAu 3a aMopTH3aUy HA IPOU3BOACTBEHI 111 109
ABATOTPANHI MATEPHAAHN AKTHBI 71 75
ABATOTPAFHHI HEMATEPUAAHH AKTUBH 40 34
Pa3xoau 32 aMOpTH3 AUy HA AAMIHHUCTPATUBHU 92 93
ABATOTPANHI MATEPUAAHN aKTHBI 92 90
ABATOTPAHHI HEMATEPUAAHH AKTHBH 3
O6uro 203 202
Pa3xoAm 3a 3a11AaTH U OCHUT'YPOBKHU Ha IIEPCOHAAA
Pasxoau 3a: 2008 r. 2007 r.
Pa3xoAu 3a 3amaaTu HA B T.4. 1273 1154
IIPOM3BOACTBEH IIEPCOHAA 861 757
AAMPHHUCTPATHBEH ITEPCOHAA 412 397
Pa3sxoAu 3a ocUrypoBKu Ha B T.d. 297 305
IIPOM3BOACTBEH IIEPCOHAA 207 201
AAMPHHUCTPATHBEH ITEPCOHAA 90 104
B T.4. Pa3XOAU N0 HEU3MO3BAHU OTITy CKH 43 77
OG0 1570 1459
Apyru pasxoau
Bua pasxoa 2008 r. 2007 r.
PasxoAn 32 KOMAHAHPABKI 23 27
Pasxoan nmpeacrasuTeAHn 20 25
Pasxoan 3a mpeAnmasHa xpaHa 32
Pa3xoAm 3a aATepHATHBHE AAHBITH 4 9
Apyru pasxoan 13 13
Pasxoan 3a obesmieTeHne 3a TPyAOBa 3AOIYAYKA 24 53
PA3XOAHM 32 OTIHCAHN B3EMAHUSA 21 5
OG6uro 137 132

Baaaucosa croitHOCT HA IIPOAAACHHN AKTHBY, U3MCHCHHA HA 3aI1aCH OT IIPOAYKIHA, KAITUTAAU3IUPAHU

PasxoAn u ApyTH

Bua pasxoa 2008 r. 2007 r.

BaaancoBa cTOMHOCT Ha IPOAAACHU AKTHUBH
/nero/ (126) (76)
baaarmcoBa cTOMHOCT HA TPOAAACHH AKTHBH (126) (76)
H3menenue Ha 3amacuTe OT HIPOAYKIws /HeTo/ 298 164
VsmereHnne Ha 3am1acuTe OT IPOAYKITHA 298 164
Apyru cymu ¢ KOpeKTUBEH XapaKTep 60

OG0 172 148
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DUHAHCOBU Pa3X0AHU

Bua pasxoa 2008 r. 2007 r.
Pa3xoAu 32 AMXBU B T.4. 107 61
ITO THPTOBCKU 3aEMH 49 61
Apyru 58
OTrpurareAHn KypCoBH Pa3AHKHI 55 137
OGuro 162 198

Pa3xoA 3a AaHBIU

CBraacHO AEHCTBAIIOTO 3aKOHOAATEACTBO IedaAbure ce 00Aarar ¢ KOPIOPATUBEH AAHBK B pa3Mep
10%. 3a uzuyucagBaHe pasMepa Ha OTCPOUYECHHUTE AAHBIM € IM0A3BaHA craBka 10% , kosTo ce ouakBa Aa e
BAAWAHA IIPHU OOPATHOTO IPaABACHUE.

Bua pasxoa 2008 r. 2007 r.
Aampru oT medanbara 56 42
Apyru 11 -2
O6mI0 67 40
APYI'1 OITOBECTABAHUA

CpBp3aHH AHIIA U CAEAKH ChC CBBP3aHHU AUIA
APpPy>XeCTBOTO OIIOBECTABA CACAHHUTE CBBP3aHH AUIIA:

1.Cppp3aHu AMIIA U CACAKH CbC CBBP3aHH AHLA

APY/KECTBOTO OITOBECTABA CACAHUTE CBBP3AHI AHIIA :

CBbp3aHH AUIA IPUTEKABAIIH HaA 5% OT aKIIMUTE Ha APYKECTBOTO €4

Pandekts CO Ltd -49% . N&A -21% , MEL ROEMENIE EN BULGARIE FONDS-13% Ilpusu AA -5% ,TK

Xoaauar AA -5%

CBBp3aHI AUIIA YIACTBAIIN B YIIPABACHHCTO :

ITpeaceaaren :

Torrro Hankos I'eoprues -5712101748

YaeHose

Kpacumup Arapees Kpneres 6612261786

Wpan I1erpos Pebaacku -5912100245

CBbp3aHH AHUIIA, BB BPb3KA C YIACTHE B YIIPABACHUETO HA APYTO APYIKECTBO :
Bumom AA mpurexasa 100% ot kanmrasa vHa Bumom OOO —perucrpupano B Pycus
[Tpes mepuoAa HAMA CACAKH CbC CBBP3aHU ANIIA .

33A’LA)KCHI/IH KBM CB'BbP3aHHU AHIIA

31.12.2008 31.12.2007
AocTaBunk I. Tapanamum I. Tapanmunm
Burrom OO0 3 3
I'omro I'eoprues 38 38
O6mo 41 41
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Aoxoa Ha pBKOBOACTBOTO 32 2008roAmHA

Hauucaenu CymMu 3a:
Hme u pavmans Aaboxaocr | PPIHATPAXACHIA | oy cupyemn | abarocpourm
¥ OCHIYPOBKH 32
OTIIyCKH AOXOAH
mepuoAa
I'omro Ianrkos I'eoprues Msm.amp . 21 204
Vpan [Tetpos Pepaackn YACH 2 640
Kpacumup Auapees Kpberes | uaeH 3 894
O061mo: 27 738 | - =
HertHa nneuaaba Ha akiua
Emutnpann| U3kynenun Axnn Bbpoii gan | Cp.mper | Cp.mipet 6p
AKLUHI co0cT.aKI B 00pbII. B 00pbI Op/nHu aky/J{Hu
Canjo KbM: 01.1.2008 0 299120 365 1 299120
Canjo Ha 31.12.2008 0 0 365 1 0
Bceuuko cp.mpet Op.1pet Op.akiuu 299120
H3uucnaeane na Hemna neuanoa na akyusn: TEKYIIL MPEAX0ACH
2008 2007
Hetna neuan6a/3ary6a: 567 324
Cpennonper 6p.axuun/ THN/ [ 299120] 299120|
Herna nevanba Ha akiust: XI/IJ’I.J’IB.I 0,0019| 0,0010831 77|
JIB. 1,90 1,08

Bp. Akt / Aam

HeTtHa newaaba Ha aknmua

2008 r.

2007 r.

2008 r.

2007 r.

299 120

299 120

1,90

1,08
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OTunTa”e M0 CErMEHTH

OHePaTI/IBHI/I CErMmE€HTH

KsM 31 aexemspu 2007 OGmo I'pyna
I.

ITpuxoam B 1.4. 4961 4 961 4 961
OT BBHIITHU KAUCHTH 4771 4771 4771
OT APYIT CETMEHTI 190 190 190
Pasxoau B T.4. (4 586) (4 586) (4 586)
Pasxoan 3a maTepmasn (2 398) (2 398) (2 398)
PasxoAu 3a BpHIITHI
YCAYTH (395) (395) (395)
Pasxoan 3a amopTHsanun (202) (202) (202)
Pasxoan 3a
BbH3HATPAKACHHUA (1459) (1 459) (1459)
Pasxoan ot obesrenkn - -
Apyru pasxoan (132) (132) (132)
Pa3xoAn 3a AmxBH (61) (61) (61)
Pa3xoau 3a AaHBITU (40) (40) (40)
ITeuasba / 3ary6a 324 324 324
CermMeHTHU aKTHBH 8 810 8 810 8 810
CermMeHTHHN IACUBH 1857 1857 1857

OHePaTI/IBHI/I CErMmE€HTH

Kum 31 aexempu 2008 - O6mmo I'pyna
r.

ITpuxoan 5491 5491 5491
OT BBHIITHU KAUCHTH 5245 5245 5245
OT APYIH CETMEHTH 246 246 246
Pasxoau (4 951) (4 951) (4 951)
Pasxoan 3a maTepmaan (2 650) (2 650) (2 650)
Pasxoan 3a BpHIIHK
YCAYTH (398) (398) (398)
Pasxoan 3a amopTH3arm (203) (203) (203)
Pasxoan 3a
BBH3HATPAKACHHUA (1570) (1570) (1.570)
Pasxoan ot 06es1eHkn - -
Apyru pasxoan (137) (137) (137)
Pa3xoAu 3a AUXBU (107) (107) (107)
PasxoAu 3a AaHBIIH (67) (67) (67)
ITeuaaba / 3ary6a 567 567 567

MC®O 8 — OneparuBHI CEIMEHTH CE IIPUAAra 3a

2) OTACAHHUTE HAU HHAUBHAYAAHU (DHHAHCOBH OTYCTU Ha IIPEAIIPUATHE:
i) YMHUTO ABATOBH HAHM KAIIUTAAOBH MHCTPYMCHTH C€ ThPIYBAT Ha IyOAHYEH I1a3ap (BhTpEIIHa
HAH 9yKAeCTpaHHa (DOHAOBA OOpCa HMAH H3BBHOOPCOB I1a3ap, BKAIOYUTEAHO MECTHH H
PErHOHAAHU IIA3aPH), HAU
il) KOETO IIOAABA MAH € B IIPOIIEC HA IIOAABAHE HA CBOUTE (DMHAHCOBH OTYCTH IIPEA KOMUCHSA IO
IICHHN KHIDKA WAHM APYIa PEIyAaTOPHA OPTAHM3AIINA 33 I[CANTE HA M3AABAHC HA KAKBBTO H A2
OHAO KAAC HHCTPYMEHTH Ha IIYOAHMYHUSA 11a3ap; U

0) KOHCOAMAHPAHNTE (PUHAHCOBH OTICTH HA TPYIA C IPEAIPHATHC MafKa:
i) 9YHMHTO ABATOBH HAHM KAIIMTAAOBH WHCTPYMEHTIH C€ TBPIYBAT HA IIYOAHYECH IIa3ap
(HAIMOHAAHA HAH MEKAYHAPOAHH (DOHAOBH OOPCH HAH H3BBHOOPCOBU I1a3aPH, KAKTO MECTHH,
TaKa ¥ PECHOHAAHH I1a3aPU) HAK
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il) KOETO PErucTpUpa HAU € B IPOIEC HA PEIHCTPUPAHE HA CBOHTE (DHHAHCOBHU OTYCTH ITPEA
KOMUCHSA 10 LICHHH KHIKA HAH APYI PEIYAATOPEH OPraH C IIEA €MUTHPAHE HA KAKBBTO H A
KAAC HHCTPYMEHTH Ha IyOAMYHIA [1a3ap.

OHCpaTI/IBCH CETMCHT € KOMIIOHCHT Ha IIPCAIIPHUATHUCTO:

) KOHUTO IIpeApreMa OH3HEC ACHHOCTH, OT KOUTO MOMKE A4 IIOAYYABA IIPHXOAHN H ITOHACH PA3XOAU
(BKAIOUHTEAHO IIPUXOAU H PA3XOAH, CBBP3AHI ChC CACAKH C APYTH KOMIIOHEHTH Ha CBII[OTO
TIPEAITpHATHE);

) YHUTO OIIEPATHBHH PE3YATATH PEAOBHO CE IIPETAEKAAT OT PHKOBOAUTEAS Ha IIPEAIPUATHETO,
B3EMAIT[ TAABHITE OIICPATUBHI PEITICHHUA, IIPH B3EMAHETO HA PEIICHUA OTHOCHO PECYPCHUTE, KOUTO Ad
ObAAT PA3IPEACACHH KbM CETMECHTA M OLICHIBAHE HA PE3YATATUTE OT ACHHOCTTA MY; B

B) 3d KOHTO € HAAWIIE OTACAHA (PUHAHCOBA HH(MOPMAIIHA.

XapaKTCpI/ICTI/IKI/ITe 10 HPCAXOAHI/IH Haparpacb MOKE Aa CC anAaraT 3a ABC HMAM ITIOBCYC HpI/IHOKpI/IBaH_[I/I ce
CBHBKYITHOCTH OT KOMIIOHCHTH, 324 KOHUTO CC prCI/I OTIOBOPHOCT HAa PBKOBOAUTCAM. Tasu CprKTypB. ITIOHAKOTIA CC
Hapmqa ManI/I‘IHa q)opMa Ha OpraHI/ISQ.III/IH. Haan/IMep B HAKOHN HpCAHpI/IﬂTI/IH HAKOM p”bKOBOAI/ITCAI/I OTFOBapHT
3a paSAI/I‘IHI/I AUHUH Ha HpOAyKTI/I 1 YCAYIHM M3 HCAHA CBAT, AOKATO ApyI‘I/I p’bKOBOAI/ITCAI/I OTI‘OBapFIT 3a
OHpCACACHI/I I‘COI‘paq)CKI/I obAacTm. P"bKOBOAI/IT€AHT, B3E€MaIll TAABHHUTC OHCpaTI/IBHI/I pCLHCHI/IH, CACABaA Aa 61:AC
I/IHCpOpMI/IpaH PEAOBHO 32 OHCpaTI/IBHI/ITC PE3yATATH 1 HA ABETC CHBKYITHOCTH OT KOMIIOHCHTH M Ad pasHoAara C
CpI/IHB.HCOBB. I/IHq)OpMaHI/IH n 32 ABETC CBHBKYITHOCTH. B Tasm CHUTyan st HpeAHpI/IHTI/IeTO OHpCAeAH KOA
CBBKYITHOCT OT KOMITIOHCHTH CHCTAaBASBa OH€paTI/IBHI/ITC CErMCHTH YIPE3 C’I)6AIOA3.B2.H€ Ha OCHOBHUA HpI/IHLII/IH.

HPCAHPI/IHTI/IeTO OTYHUTAa OTAEAHO I/IHqDOpMB.HI/IH 3a OHepaTI/IBCH CEIMEHT, KOHTO OTI‘OBB.pH Ha KOUTO U Aa € OT
CACAHHUTE KOAMYCCTBCHU HpaI‘OB€:

4) HETOBUTE OTYCTCHU IIPHXOAH, BKAIOYBAIIN KAKTO IIPOAAKOM Ha BBHIITHH KAMEHTH, TAKA U IIPOAAKON
uAu tpancepn mexay cerment, € 10 % mam mobede OT KOMOMHUPAHUTE IIPUXOAU, BBTPEIIHU U
BBHIIHH, HA BCHYKH OIICPATHBHU CETMCHTL.

0) aOcoArOTHATA CyMa HA HEroBaTa OTderTeHa Iedanba nau 3aryoa e 10 % mau mosede OT IO roafamara B
aOCOAIOTHA CyMa OT: 1) KOMOHMHHpPAHATA OTICTEHA I1€9aA0a OT BCUYKH OIIEPATHBHU CETMEHTH, KOHTO HE
ca OTYEAH 3aryoda, W 1) KOMOMHHpPaHATA OTYETECHA 3ary0a OT BCHYKU OIECPATHBHH CEIMEHTH, KOHTO Ca
oT4eAH 3aryda.

B) HerosuTe akrusy ca 10 % mAn moBede 0T KOMOMHUPAHITE AKTHBH HA BCHYIKH OIICPATUBHE CCIMCHTH.

PDuHAHCOBU PUCKOBE
OCHOBHH PHCKOBE Ha KOUTO € H3AOKEHO IPEALIPHATHETO U KOUTO IIPOU3TUYAT OT (PHHAHCOBUTE HHCTPYMCHTH:

HasapeH PHCK C HETOBHTC KOMIIOHCHTH:

-BaAyTCH pI/ICK, HpOI/ISTI/I‘IaH_[ orT BapI/IpaHCTO HA CTOMHOCTHTE HA q_)I/IHaHCOBI/ITe I/IHCprN[CHTI/I HOpaAI/I
IIPOMCHH HA BAAYTHUTEC KprOBC;

-AUXBCH pHCKa Ha CHpaBeAAI/IBB.TB. CTOfIHOCT,HpOI/ISTI/I"IaILI oT BapI/IpaHCTO HA CTOHHOCTHTE Ha
(i)I/IH’zIHCOBI/I I/IHCprMCHTI/I HOpaAI/I HpOMCHI/I B Ha3apHI/ITC AMXBCHHN HpOL[CHTI/I;

-IICHOBU PHCK,IIPOMU3THUYAIN OT BAPUPAHCTO HA CTOMHOCTTA Ha (i)I/IH’zIHCOBI/ITC HUHCTPYMCHTH B PE3YyATAT
Ha IIPOBCHHU B I1a3aPHUTC IICHU,

HaSapHI/IHT PHCK BKAFOYBA HE CaMO Bb3MOXKHOCT 32 3ary6a, HO ChIIIO TaKa 1 Bb3MOKHOCT 32 eganba.

KPCAI/ITCH pHuCK CBBP3aH C BB3IMOKHOCTITA Y€ CAHATA CTpaHa IIO (bI/IHaHCOB HUHCTPYMCHT HAMA Aad
U3ITbAHH 3aABAKEHHE, KOETO IIIE AOBEAE AO q)I/IHB.HCOBa 3ary6a 3a Apyrara CTpaHa.

AVKBHACH PpHCK, IPOM3THYAIN OT BB3MOMKHOCTTA IIPCAIIPUATHETO Ad CPEIIHE TPYAHOCTH IIpH
HAOMPAHETO Ha CPEACTBA , 334 Aa UH3ITBAHH AHTOKUMEHTIHTEC CH, CBBP3aHH ¢ (DUHAHCOBU
MHCTPYMEHTU./\AUKBUAHHAT PUCK IIPOHU3TUYA OT HECIIOCOOHOCTTA Ad CE IPOAAAc (DHHAHCOB aKTUB
OBP30 Ha CTOWHOCT, OAM3KA AO CIIPABEAAHBATA My CTOHHOCT.

IToAawrukara ma TIPCAIIPUATACTO 32 IIAAOCTHO YIIPABACHHC HAa PHCKOBECTC € ChbCPCAOTOYCHA M HMMa 32 ITICA Ad
HaMaAW CBCHTYAAHHUTC H€6AilI‘OHpI/IﬂTHI/I eq)eKTI/I BBPXY (pI/IHQ.HCOBI/IH pesyATart. HPQAHPI/IHTI/IeTO HAMA IIpHCTA
IIOAWTHKA 32 XCAKHIPAHEC HA (i)I/IHaHCOBI/ITC pHCKOBE .
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BaayreHn puck

B EUR IB BGNIOGmo

31.12.2008 r.
Herexymm akrusu - 3 3
Herexymu hHHAHCOBU aKTHBU OT CBbP3aHH AHIIA 3 3
Herexymu macusu 16 162 178
Herexymu dbuaascoBu macusu 16 162 178
H3aarane Ha ABATOCPOYEH PHUCK (16) 159) | (A75)
Texymu aKTHBU 1578 331 11909
[Texyru THProBCKH M APYIH B3EMAHNA 1556 322 1878
[laprraam cpeACcTBa U TAPUYHN CKBUBAACHTI 22 9 31
Texyu macusu 459 312 771
[Texyru (pUHAHCOBU TACHBI 20 271 291
'TeKyIu THhPrOBCKH U APYTH 3aAbAKEHUSA KbM CBbP3aHH ANIIA 41 41
TexyInu ThPrOBCKU M APYTH 3aADAKEHUSA 439 439
H3aarane Ha KPaTKOCPOUYEH PUCK 1119 19 1138
OG0 pUHAHCOBH AKTUBH 1578 334 1912
OO6wo0 puHAHCOBH MACUBU 475 474 949
OO6m0 M3AaraHe Ha BaAyTEH PUCK 1103 (140) | 963
AVKBUACH PUCK
31.12.2008 r. Bm::ane Al\(/)l.l 11\/-13 ?:\;6 61:/11 ? 1r-2 Zr-5 }5“‘: MaTS;;TeT O6mo
Herexymu akTusu 3 - - - - - - - - 3
Herexymmn (DHHAHCOBH aKTHBU OT CBBP3aHH ANIIA 3 3
Herexymu macusu - - - - - 16 | - - - 16
Herexymmun puHazcoBu macusu 16 16
Heren ankBuA€H AMCOAAAHC - ABATOCPOYEH 3 - S - |3d6)| - - - 13)
KomyaaTuBeH AUKBHAEH ACOaAaHC - 3 3 3103 3 |a3)|a3)|a3) 13) 37)
ABATOCPOYEH
Texymm aKTHBU 31 1234} - | - | - -1 -1 - - 1265
[Texyriu THProBCKH U APYTH B3EMaHNA 1234 1234
[laprrasm cpeAcTBa U TAPUYHH EKBUBAACHTI 31 31
Texymu macusu - 480 | 2 | 5 |13 | - - - - 500
Texyru (PHHAHCOBH IIACHBU KbM CBBP3AHU AHIIA -
[Texyru (pruHAHCOBH TACHBI 2 5113 20
TeKyIu THPrOBCKU U APYTH 3aABAKEHUA KbM 41 41
CBBP3AHN AHIIA
TeKyIu THPrOBCKU U APYTH 3aADAKCHUA 439 439
Heren AukBuA€H ACOAAAHC - KPATKOCPOUYEH 31 754 1 2) | 5) (13| - - - - 765
Komysarusen smxsmach auchananc - 31 | 785 [783|778| 765|765 |765[765| 765 | 6202
ABATOCPOYEH
OG0 pUHAHCOBU AKTUBH 34 1234 - - - - - - - 1268
OO6u10 prHAHCOBH MACUBU - 480 | 2 5113 | 16 - - - 516
O6mo Heren aukBuaeH AcO6asanc - 754 1 (2) | (5) [(13)j(16)| - - - 718
OO6110 KomyaatnBeH AUKBHUAEH AucOaAaHC - 754 752747734 | 718 | 718 | 718 718 718
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AwnxBeH puck

31.12.2008 r. Oe3AnxBeHH|c maaBai AuxseH % |06mo
Herexymu macusu - 178 178
Herexymmu hHHAHCOBH ITACUBU KbM CBBP3AHN AHIIA -
Herekyrmu punancosn macusm 178 178
H3aarane Ha ABATOCPOYEH PHUCK - (178) (178)
Texymu aKTHBU 1265 - 1265
[Texyru THProBCKH M APYIH B3€MAHNA 1234 1234
[lapuraam cpeACTBAa 1 MAPHYHN EKBUBAACHTH 31 31
Texymu macusBu 480 291 771
Texyru (DHMHAHCOBH IIACHBU KbM CBBP3AHN AHIIA -
Texymu (DHHAHCOBHU ITACUBL 291 291
'TeKyIu THhPrOBCKH U APYTH 3aAbAKEHUA KbM CBbP3aHH ANIIA 41 41
TeKyIu THPrOBCKH U APYTH 3aAbAKCHUA 439 439
H3aarane Ha KPATKOCPOUYEH PUCK 785 (291) 494
OO6u10 prHAHCOBH aAKTUBU 1265 - 1265
OO6mwmo0 prHAHCOBH MACHUBU 480 469 949
O6mr0 M3saraHe Ha AMXBEH PHUCK 785 (469) 316
YCcAOBHM aKTHBH U IACUBH
OmoBecraBar ce:
-BCUYKA KAACOBE YCAOBHH aKITMBH K IIACHBHM , KPaTKa XaAPAKICPUCTHKA H PasMEpPHTE KM CbHOOPAa3sHO

HpI/I6AI/ISI/ITCAHI/I OIICHKH Ha PBKOBOACTBOTO UAHM TOYHH OIICHKH.

YcaoBHH TacuBH

Aoroeop/koHTparedT | YupeaeHa rapaHnusa,00esneueHne OT KOHTPATEHT

Cyma Ha obGe3neueHneTo

6-014/20.08.2007- Acer Gaux |l moTexa Ha HEABIIKIMO UMyIIECTBO —BrAa Boxypua 977000 As.

6-013/07.02.2007- Acer H6ank|[3aA0T HA TPOAYKITHS

50552A8

6-012/28.02.2006- Acer 6amk |l moreka HeABIKUMO HMyIIECTBO —BruAa Bosxypura (97700048,

Cu0uTHA CAEA AATATA HA 0aAaHCaA

CAeA Aarara Ha OTYETAa HE CA HACTBIIMAU CBOUTHS , KOUTO Ad M3MCKBAT KOPEKIIUK HA IPEACTABCHUTE B OTICTA
crofiHocTH nAu cuenududHo onosecraane 9. Hecurypaocru

AelicTBaIIO IIpeArIpUATHE

P’I)KOBOACTBOTO Ha APYKECTBOTO CUHTA Y€ HPCAIIPHUATHETO € ACfICTBﬁH.[O " 11€ OCTaHE ACfICTBaH.[O, HAMA

IIAAQHOBC X HAMCPCHUS 32 IIPCYCTAHOBABAHC HA AC;IHOC’IT&.
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PUHAHCOBU IIOKA3ATEAN

2008 r. 2007 r. Pa3zanka
Ne ITokazarean
Croiinocr | Croitnocr | Croitmoct %
1 | Aparorpaiianm akrusu /obimo/ 4590 4702 (112) -2%
2 | Kparkorpaiinm akTHBH B T.4. 4 352 4108 244 6%
4 | MatepmaAnn 3ammacu 3054 2595 459 18%
5 | Kparkocpounn B3emanus 1267 1480 (213) -14%
7 | Hapmamm cpeacTsa 31 33 (2) -6%
8 | Obrma cyma Ha aKTHBHTE 8 942 8 810 132 1%
9 | CobcrBen kammran 7 520 6929 591 9%
10 | ®duHAHCOB pesyATaT 567 324 243 75%
11 | AbATOCTPOYIHM ITACHBH 213 184 29 16%
12 | Kpatkocpounn macusu 1209 1697 (488) -29%
13 | O6ima cyma Ha macusuTe 1422 1881 (459) -24%
14 | I[Ipuxoau o610 5582 5000 582 12%
15 | ITpuxoan ot mpoAaxOu 5491 4961 530 11%
16 | Pazxoau 061110 4948 4 636 312 7%
2008 r. 2007 r. Pa3zauka
Ne Koedunuentu — — —
Croitnocr | Croitnocr | Croiinoct %
PenTabuanocr:
1 | Ha coGcrBenust karmmraa 0,08 0,05 0,03 61%
2 | Ha axruBure 0,06 0,04 0,03 72%
3 | Ha macuBuTe 0,40 0,17 0,23 131%
4 | Ha nmpuxoAuTe OT IPOAAKOH 0,10 0,07 0,04 58%
Edexrusnocr:
5 | Ha pasxoanre 1,13 1,08 0,05 5%
6 | Ha mpuxoawnre 0,89 0,93 (0,04) -4%
AuxBuAHOCT:
7 | Ob61ma AuKBHAHOCT 3,60 2,42 1,18 49%
8 | bepsa ankBuaHOCT 1,07 0,89 0,18 20%
He3ab6aBua AnkBuanOCT 0,03 0,02 0,01 32%
10 | AGcoArOTHA AUKBHAHOCT 0,03 0,02 0,01 32%
®duHAHCOBA ABTOHOMHOCT:
11 | PurarHCOBA ABTOHOMHOCT 5,29 3,68 1,60 44%
12 | 3aaabHAAOCT 0,19 0,27 (0,08) -30%




