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QUIHAHCOB OTHET

3a roaunara kxem 31.12.2009 r.
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AOKAAA HA HE3ABUCHUMHWTE OAHMTOPH

AO AKLTMOHEPUTE
HA “BHITOM” AA

AOKARA BEPXY (PHHAHCOBHA OTIET

M3pLpIIHRMEe OAMT HA NpHAGKeHHA huHaEcos oruer na ,,BUIIOM” AA, BKAWOYBAILI OTICT 34
¢unHancoBOTO cheTosHue KbM 31 aekemepu 2009 1, oTyeT 33 AOXOAHTE H OTHCT 3a BCEOOXBATHHA ADXOA,
OTHET 32 MPOMCHHATE B CODCTREHHA KAITUTAA, OTUET 32 [IAPHHHATE TOTOLHM 32 IOAMHATZ, 3aBbPLUBAIIA HA
TazH AQ1a, KaKTO H OGODINCHOTO ONOBECTABAHE HA CBHIUCCTREIMTE CHETOBOAHM TIOAHTHKH H APYIHTC
MOACHUTEAHH MPHAOKEHUA,

(DHHAHCOBUAT OTHET 33 IOANHATA, 3aBbprBama xbM 31 sekemspu 2009 1., ¢ H3rOTBEH B CHOTBEICIBIE C
MeKAFHAPOAHUTE CTAHAAPTIH 32 (PHHAHCORO OTUHMTAHE.

Owizoeoprocm Ha Porosodimeontt 3a GrHunaticosin omyen

OTTOBUPHOC’I‘I'Q 33 H3TOTBAHETO H AOCTOBEDHOTO IIRCACTABANEC Ha TO3N (‘bHHaHCOB OTYEl, B ChOTEETCTBHE
C h’[e}KAYHQPOAHHTC CTAHAADTH 34 Cbl/lHaHCOBO OTYHTAHE, C& HOCH OT P'bROBOACTBOTO. Tazn GTTOROPHOCT
BRKAROYBA! paapaﬁomaﬂc, BHeApABAIIC H IOAABDMAHE HA CHCTCMA 34 B'preII]eH KOHTROA, CBBp3aHa C
H3TOTBAHETO H AOCTOBEPHOUTO IPCACTABAHC HA (bPIHaHCOBH OTYETH, KOHTC A3 H¢ CHABDMKAT ChINCCTRCHH
HETOYHOCTH, OTKAOHEIINA 0 HECHOTBETCTBHA, HE3ABHCHMO AAAH Te C& ADAMAT HAa H3MaMa HAHW HA Tpeirsa;
HOAGOP H IPRAOKWENHE HA TOAXOAAINH CHETOBOAHH IIOAHTHKH; H H3rOTBAHC HA ]TpHﬁAHBPITCAHII

CYETOBOAHH OHCHKEH, KOHTO Aa €4 PASYMHH IIDH KOHKPETHHTE GOCTOATEACTRA.

Oumzosoprioem ua odumopa

Hairmrara O"ETD'BOPHOCT CC CBORAL AD HSpaSHBaHe HA OAHTOPCKO MHCHEE B’hpxy TOIH ('bll'HaHCOB OTYET,

OCHOBABALIIO €€ HA N3FbPIICHHA OT HAC OAMT.

C H3KAIOYEHHE 114 IIOCOYEHOTO B CACABAINTHA Haparpacb HAIIMTHAT OAHMT be IHPOBEAECH B CBOTBCTCTBHE €
HpO(.t)CCHOHﬂ.AI-lH'I‘Q H3INMCKBAHWA Ha h-'IﬂHAYHﬂpOAHHTC OAHMTOPCKH CTAHAAPTH. Tean CTAHAAPTH H3aAATAT
CITA3BaAHE HA €THYHHTC H3HMCKBAHHA, KAKTO I OAHTBET A2 6’17,.-&6 MMAAHWPAH H [IPOBCALIH TAKA, e HHE A4 €€
YGCAI’I}[ B pasyMia Ccrenen [Ha cMmyprocT AOKOAKO CbI/IHaHCOBHHT OTHET I€ CbhADLPIKA ChIITCCTBCHHA
HCTOYHOCTH, O TKAOHCHNA H HeC’bOTBeTCTBHH.OAHTbT BEKAICYBA H3IIBAHCHHCTO [ia HPOHQA}'PH C IIcA
IMOAVHABAHC HA OAITOPCKII AOKA3ATCACTBA OTIIOCHO CyMHTE H OIIOBECTABAHIIATA, NMPCACTABEHH BLB
hunancorus  ovaer. MsGpaewre MporeAypH 3aBHCAT OT HIPENCHKATA HA OAHTOPZ, BKAIOTHTCAHO

OHICHEKATA 1id DHCKOBETE OT CBINCCTBCHH HETOYIHOCOTH, OTKACHEHUWA H HECBOTBETCTBHA BBBE (bHIIaHCOBHﬂ'
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OTHCT, HC3ABHCHMO AAAHM TC CC AbAMKAT HA HM3MAMA HAI Ha TPCIIKa, le’d’ H3BDPIIBAHCTO HA TE3M OUEHKM
Ha PI/ICKE OAI/ITOPTBT BitMa IIOA BHHMAHHE CHCTCMATA 34 B".I)TPC]_UCH KOHTPOA, CB'hpSaI'la C H3TOTBAHETO W
ADCTOBEPHOTO IIpeACTaB}II-IC Ha Cl_)HHﬁHCOBHH OTYET OT C‘l‘pana na I]peAprHHTHeTO., 3a Al paapaGOTH
OAI‘I"TOPCKI/I rrpouegypn, KOHTG €A MOAXOAAIIH MTPpH TE3H OE:)CTOHTCACTBQ, HO HE C LeA H3Pa3HBaHC Ha
MHECHME OTHOCIIO ecbewrnnuoc*rra Ha CHCTEMATA 33 BPRTPLLICII KOHTPOA 1A IIPEALIPH 'FITPICTO.(_)AHT‘]:T CBhIIIO
Taka BEKAKOYBA OLIOEHEKA HA VMCECTHOCTTA2 Ha HpHAaraHHTe CHETOBOAHH ITOAHTHRH H Pﬂ.S}"l\iHOC'I'Ta Ha
ITPHBAHSM’I‘E;\HH'I‘C CHUETOBOAIIN OICHKH, HAIIPABCHH OT DBROBOACTEOTO, KAKTO H OLCHKI HA 1AAGCTHOTO

[IPEACTABAHE BbB (.t)HIIaI—ICUBHE OTYCT.

C"[IfTa‘\-lC., Y€ HIFBPIOICHHAT OT HAC OAHT HPCAOCTH.BE AOCTATBEYHA H IIOAXOAAIA Oa3a 3a IIBPRBCHOTO OT

HAC OAHTOPRCEG MHCHHE.

Qcnosanme 3a xeanduynpana smuesue

B Gasanca wa apyvaecrsoro, kpM 31 aexemepr 2009 rosnEa, B OPEACTABEHHTE MATEPHAAHH 3afacH <2
BKAROYCHN ODE3ABIDKEHH MATEpPHAAN ¢ Daaancosa crofinoct 206 x.a. PbrkoBoscTBOTO Ha Gaza omirra cu
CYMTA, Y€ ChLISCTRYBAT BB3MOKHOCTH 21 TAXHATA peasusanud. Hue ue cme B cbcTOfHME, UPH AMIICA Ha
APYI'M ADKASATCACTBA OCBEH HM3fBACHUATA HA PBKOBOACTBOTO, A2 Ce YOEAMM B pasyMHAa CTelleH Ha
CHIFPHOCT OTHOCHO GBACINATA PEAAMSALMA HA TC3H MATEPHAAH B A€HHOCTTA HAI Upes Ipoaakba, 32 aa
FCTAHOBHM AAAH TOB2 HAMA A2 AOBEAE AC Obaemmu 3arvor. Tlopaay ToBa HUE HAMAME AOCTATBYHA CTENEH
Ha CHTYPHOCT OTHOCHO IIPEACTABEHHTE B DAAAHCA CTOMHOCTH HA TC3H MATCPHAAHM H AA OTMIPEACAHM AAAH

U B KAKEB Pa3Mep € HaALCHCHA HAAdHCOBATA UM CTOHHOCT.

Muernue

B pesyarar ma ToBa yAOCTOBepABaMe, 4c € HM3KAIOUEHHE Ha eDERTA OT KOPEKLUMIe, AKO TAKUBA
CHIIECTBYBAT HAHW OMXa MOIAM A3 OBAAT ONPCACAEHH 32 HeOOXOAHMH, B CAy4ad ue mie Oaxme B
CBCTOAHKE A2 Ce yOGAMM B pasyMHA CTEMEH Ha CHIVPHOCT OTHOCHO IIPEACTABEHHTE CTOHHOCTH
HAd MATEPUAAHUTE 3amacH, (PHHAHCOBUAT OTYET TIPEACTABA AOCTOBEPHO, BbE BCHYKH CbINECTHCHH
aCITCKTH, (pUHAHCOBOTO Cheroanue Ha “BHITOM” AA wbM 31 aekemspu 2009 1., kakto 1 duHancosuTe
PE3YATATH OT ACHHOCTTa ¥ MapUYIlMTe IOTOLM 33 TOAMHATZ, 3aBBPLIBAINA TOIABA, B ChOTBEICTBME C

MesayHapoasnTe cTaHAapTH 32 HGUHAHCOBO OTYHTAHE.

bes aa mapaagpame pesepsu oGpBIaMe BHHMAHHE HA!

QnoBecTeHOTO B pasaca AP}JTH OITOBECTABAIINAA, T. 7 oTHOCHO PBINPHETA 1A IIOAWTHUKATE 34 TPHIHARAHE
HA PA3XoalTe LI C"IJACGIIH ALAA KATO TEKYUIM IMPH OKOHYATCAHHA HM3X04 O1 LIpOLeca.
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AOKAZA BEPXY APYTH HPABHH H PETVAATOPHI HIHCKBAHHA

P"I)KOBOACTBOTO CBITG TaKa HOCH OTFOBOPHOCT 34 HM3TOTBAHCTO Ha TOAHIINCH AOKAAA 32 ;\ef‘]’HOCTTa B
CHOTBETCTBHE ¢ MAHCKBAHHATA Ha 3aKOHI 32 CM CTOBOACTBOTO.

3axkoHbT 32 CYETOBOACTBOTO H3HCKBA OT HAC Ald Hl}PaBHA{ MHCHHC OTHOCHO CbOTBETCTBHETO MEWAY

T'OAHMIHIINA AOKAQN 33 ACI-:IHOCTTH. Ha APYH{CCTBOTO M I'OAMIIEHA (bﬂliaHCOB DTYLT 34 CBhIONHA OTYCTCH
HEPHOA.

To Halne MHEHHE, TOAULIHUAT AOKALA 38 AEFIHOCTTA € U3TOTBEH B CHOTBETCTBHE € MPHAOKLIIM IGAMLIEH
dpunarcos oryer Ha ApysecrBoro kbM 31 sexenepr 2009 1.

Crnengasnanpano OAHTOPCKO NPEATIpAITHE

+EIU EA BU BBATAPUS” OOA
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"BHUITOM" AA

OTYET 3A ®HHAHCOBOTO ChCTOMHUE xum 31.12.2009 rosura

ITphaomcune 31.12.2009 r. 31,12.2008 r.

AKTHB BGN'000 BGN'000
Herexyma akruen
HMOTH, MALIFTHH 1 CHOPEKEHUSA 1.1. 4,336 4,536
ApATOTPAfHY HeMATEPHMAAHH AKTHBH 1.2. 20 51
Herexymu punarcoen akrusy 1.3. 3 3
OBmo meTexymu dxTRBE 4,359 4,590
Texymn axTusn

Marepuaani samacu 1.4. 2,933 3,054
Texyip TopTOBCKK 1 APYTH B3eMaHus 1.5. 2,213 1,267
TTapy ¥ napHYHN eKBHBAAEHTH 1.6. 14 31
OB1mo TekyIua aKTHER 5,160 4,352

Cyma Ha axTnBa 9,519 8,942




"BHUTIOM" AA
OTYET 3A ®HMHAHCOBOTOQ CHCTOAHHE xwm 31.12.2009 rosmua - HPOABAXKEHHE

Tpuasenue 31.12.2009 r. 31.12.2008 r.
COBCTBEH KAITHMTAA 1 TTACHUB BGN'000 BGN'000

CofcTBen kanaTaA

OcHoren KanTas 1.7.1. 299 299
Pernerpupan kanran 299 299
Peaepen 1.72. 5,218 5,218
DuBAHCOB pPe3yATAT 1.7.3. 2,314 2,003
Hatpynanu newaabu/aarybu 2,003 1,436
[Teunaba,/sarvBGa 3a roaunara 311 ' 567
060 cofcrBen KAIATAA, S o 7,831 7,520

Herexyma nmacusm

Herexyiun dunancopu nacuen 1.8. 372 178
Macusn 0o oTcpoenn Aagsun 1.9. 58 35
O6mo HETEXYIIH MacHBH ' _ 430 213

Texyma nacHpu

Texymu dunancosa nacuen 1.10. 176 291
Texyu Toprosekn n Apyru 3apBANEHNA 111, 832 736
Apsrpunm sasbAkenun 112, 154 65
3aABAKEHUA KBM HEPCOHAAL 1.13, 94 108
Texyun nposuany 1.14. 2 9
Ofmo rexymmmacuen __ © 0 Lo B 1,258 1,209

CymMa Ha cGBcTBeH KaniuTas m macasa -~ 9,519 8,942

pusoxennara or crpanmna 7 A0 Crpanuna 43 ca HEPASACAHA YACT OT PHHAHCOBHA OT9CT,

IlpeacTaBsnpans:
Tomo Haukos leoprues ./ |

Cecrapurea:
Eaenka Aazaposa

3arepua:

COTI ,Efiu E Bn Brarapaa” OOA o /’ ’
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"BUTIOM" AA

OTUYET 3A AOXOAWTE 3a 2009 roauna

2009 r. 2008 r,

IIpnrosscane BGN™000 BGN'000
Ilpuxoasn
Herun npuxoan or nposaxfn 211, 5,611 5,491 -
Hpoayxrus 5,427 5,245
Yeayre 23 14
Croxu 64
Apyrn 161 168
Tlprxosn oT Ge3BBIMEIAHH CPEACTBA HPEAOCTABCHHE OT
ABPAKABATA 21.2. 1 4
P HHAHCOBH HPHXOAH 2.1.3. 13 87
O6mo opaxoan 5,625 5,582
Pasxoarm
Pazxoirn mo HROHOMHYECKH CACMEHTH (5,382) (4,958)
H3n0oA3BaHH CYPOBUHN, MATEPHMAAN 1 KOHCYMATHEH 2.21. (3,194) (2,650)
Paszoan 32 BBHIOHH YCAYTH 222 (332) (398)
Pasxoau 33 aMoprusamn 2.23. (243) (203)
Pasxoam 32 3amAaTH H OCUTIYPOBKH Ha HEPCOHAAZ 224, (1,311) (1,570)
O0Oesnenka Ha aKTHBU 225 (203)
Apyru pasxoan 226. {99 (137}
CyMH ¢ KODEKTHREH XapaxTep 22.7. 227 172
Basarcosa crofinoct Ha nposasenn axTusy (Be3 IpoAyKLIMA) (86) {126)
Ipontenn 3 HAAWIHOCTHTE HA FOTOBATA IPOAVKIMAS 1
HE3aBLPINICHO MPOHN3BOACTRO 313 298
DPHHAHCOBH PATXOAH 228 (78) (162).
O6me pa3xoan Ge2 pasxoAM 3a AAH'BITH (5:233) (4,948)
Ilewaaba/3aryba npesn PasxoaM 3a AAHBITH 392 634
Paszxos 3a aarrsgu 2.2.9. (81) . {67)
Texyin sarbk (58) (56)
Hamenenne 32 cMETKA Ha OTCPOYEHH AAHBLIK 23 (11}
Heuaaba/3ary6a OT MPOABANKABIII ACHHOCTH i 567
TMeuasba/3aryGa n 567

Hprioxeruara or crparmaa 7 40 c;pamﬂ;a 4.},“%

IMpeacTrapaasam:

CecrasnTea:;

Eaenka Aazapopa

3apepma:
COII ,Eiiu Es Bu Brarapua” QOA

Buaug, 1 mapT 2010 1,
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"BUTIOM" AA
OTUET 3A BCEOBXBATHMWSA AOXOA 3a 2009 roanua

2009 r. 2008 r.
IMpuaoxenune BGN'000 BGN'000

Ievasta/3aryta 3 567
Q6111 BceaBXBATEH AOXOA 31 567 .

Tipuaorennara or crpapnna 7 Ao crpasiiga 43 ca_g_;ggz_aiieana YACT OT (PHHAHCOBHA OTYET.
-

//G J'\'"\-“ «.\"
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"BUITOM" AA,

OTUET 3A ITAPHUYHUTE ITOTOIIH 3a 2009 roauna

2009 r. 2008 r.
BGN'000 BGN'000
INapraas moTOUM OT ONEPATHBHA AEHHOCT
[TecTenaenns OT XOHTpPareHTH 4,988 5,709
[Taanranma Ha KOHTpareHTH (3,603) (3,832)
[Tramannn cespaanm ¢ NEPCOHAA U COLMAAHO OCUTYDABAHE (1,344) (1,701)
[Tocrpriaenns cBBP3atH ¢ IIEPCOHAA H COLIIAAHO OCHITPABAHE 4
[MaaTenn Aarsun (€3 KOPIIOPATHBHN AAHBIUI ) (107) (10)
Brscranorenn panbun (Bes koproparBHK AaHBLH ) 20
[TaaTeHH KOPIIOPATHEHH AAHBIH _ N
Apyl"ﬂ IIAPMYHM DOTOIH OT ONI€PAaTHBHA AEMHOCT - TTAQNIaHHA (2)
‘Hetan napaunn noronm o dhepamﬁg AeltnocTt : {44) 159
Ilapauss UOTOOH OT HHBECTHOHMOHHA AEHHOCT
[Noxymsn Ha ABATOTPANHY AKTHBH {13} (27)
Hero mapnasin CDeACTBA HANOASBAHN n'itﬁ_necmuuonnai‘é-_@:ﬁuom - {13) 27
IMapuwunm noroun or prHAHCOBA AcliHOCT
[ocTenAeHNA MO MOAYHICHE 33€MH 3,679 2,935
INaamanns no MoAyIeHH 3aemu (3,581) {2,598)
TlaaTeHn AMXBU M TAKCH [TO IIOAYUEHH 32eMH (523 {50}
Kypcosn pasankn - naauianna (6} (21
HeTo Tapuai cpeACTsa H3N0ASBaHE BB (DHHAHCOBATA ACHHOCT : . 40 . (134)
Hertro naMenenne Ha nap@aHUTE CPEACTBA U HAPMYHHTE €KBABAACHTH S o (17) (2)
ITapuunn cpeACTsa M NAPMHURH eXPUBaACHTH Ha 1 ARyapu 31 33
Tapuusy cpeAcTBa B NapuuHN CkBABaseHTH H4 31 AcKeMspH » 14 31

Ipracoxemara or AHHIIA 7 AD C1 ParAaGa 43 ca HepazAeAna 4aCT OT PHHAHCOBHA OTYET,
I-‘\”l,‘ i

IlpeacraBagsan::
Fomo Laaxoep I'eoprues

Cucrasurea:

Eaenxa Aaaapopa

Jamepua:
COIT ,,Efiu Ea Bu Buarapua” Q0OA

Bramm, 1 mapt 2010 1.
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"BHUTIOM" AA

OTUET 3ATIPOMEHHTE B COBCIBEHHMA KATIUTAA xum 31.12.2009 roanma

O8wm o Harpyraes Obiro
ADYTH meaasbu/ cobcrBeR

pesepsr 3arybmr KAHTAA

Ocnoser
KarHral

BGN'000 BGN'000 BGN'000 BGN'000

TIpenragncAeH 6CTATHK KbM 31.12.2007 r. 299 -5,218 1,412 6,920
IMpouenn B cobcrrennaKanaTas 3a 2008 r. - - 591 591
Tlewaiba Jsary6a s neprons 567 567
O6m BceofxBareH AGX0A 32 2008 1. . T . . 867 . BG7
APyrH BIMEHERHA B COBCTRENEA KATHTAA 24 24
Ocrarsk xem 3112.2008 r. 299 5,218 2,003 7,520
[Tpomenn B cofcTenns kanmTaa 3a 2009 r. - - 311 311
ITeyanba /3aryba sa nepmoaa 311 3
061 BceobxBaTen A0X0A 3a 2009 1. e - n n
Ocrarsk ke 31.12.2009 1, 299 5,218 2,314 ©7,831

TIprACHEHHATA OT CTPAHHLA 7 A0 CTpaRnna 43 £a HepazACAHa HacT 0T QHHANCOFHA OTICET.
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IlpeacTaBagpamy;
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Cneranures: ' i‘.\ IR
Eaenka Aasapoba NE
o,

3apepua:
COII ,Eif1 Ea Bn Bearapua” OOA,

Buann, 1 mapr 2010 r.

T
e e

/‘%{w A
A
: Codun

5_-
‘\. Per, RaG17
e ’R:\-._ — .
S s

ey

. e
o et
M T e e e T



“BUIIOM”AA BUAVH
DHMHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2009

OBIIJA MH®OPMAITIIA

Hanmernopae Ha HPCAIPHATHETO
BHITOM AA Buapz

CrBer Ha AHpeKTOpHTE
IIpeacesarea
Tomo Ianxop I'eopruep —ET'H 5712101748

Hienose
Hpag etpor Pepascka —EIH 5912100245
Kpacumup Aaspees Kprncres =ETH 6612261786

H3irsAgirTeACH AHPERTOD
Towro Ianxos I'eopruen

CucraBrarea
Eaeaxa Aazaposa

FOpucru

Peuw Xprcrosa Aswrrerona

ABpokaBa Ha PETHCTPAOHA HA HPCAIPHATHETO
PBparapus

CeAaanIne H aApeC HA perHCIPAnas
I'p.Brans ya, Liap Hpag Acen IT No9

Obcayxpatim Garse
» IA” Bank —Ip. Buaun

DHHAHCOBHAT OTUET € CAMOCTOATEACH OTYIET HA HPeATPAATACTO.

Bpoii cayxnTean
219 6p.

IIpeamer Ha AeliHOCT M OCHOBHA ACITHOCT HA NPEATIPAATHETO
1Ipon3pOACTBO HA MOMIIM, TOMIICHH ATPETATH H PE3EPBHH YACTH 32 THX

Aara Ha hunaHCOBHA OTUET
31.12.2009r.

ITepuca Ha pHUNIAHCOBUA OTYET — TEKVII MEPHOA
I'oannara sanoupamra Ha 01.01.2009r. u sapspinsania na 31.12.2009r.

Ilepuoa Ha cparauTeAHATA UH(OPMANNA — HPEAXOACH aepnoa
T'oannara aamoupama ua 01.01.2008r. n sapppmBama Ha 31.12.2008r,

Aara na oaobpenne 3a nyGauxysane

05.03,2010 r.

Opran caoGpna otuera 3a nyGanKkyBane
CoBer Ha AMPCKTOPHTE Mpe3 PellleHHe BOUCAIIO I IPOTOKOA OT aata 15.03.2010 r,



“BUTTOM”AA BUAWH
®HUHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAIITA HA 31.12.2009

MN3ABAEHUE 3A CbOTBETCTBHE

HpcAanﬂTHeTO BOAH  CBOETO TCKYUIO CHETOBOACTBOD M H3I0OTEA (bHHaHCOBHTe CH OTYeTH B
cboTBeTcTBHE ¢ MeKAYHAPOAHHTE CTAHAAPTH 32 (huraHcoBa oTuerHOCT (MCDO).

BA3A 3A U3TOTBAHE HA ®HMHAHCOBHUTE OTUETH U ITPHTAATAHU
CBhIUECTBEHI CYETOBOAHH ITOAUTHKH

Hpomeﬂn B CHETOROAHATA ITOAWMTHKA
B'b3ﬂpHeTaTa CYULTOBCAHA ITOAHTHEHEA € ITOCACAQOBATEAHA C rIpHAaraHaTa HPES HPCAXOAIIE.TEI IOAHHA.

Texymu u HeTeKyInyu aKTHBH
AKTUB Ce KAACH(PHIUPA KATO TEKYIL KOTATO OTTOBAPA HA HAKOH OT CAGAHHTE KPUTEPHH:
® 0uaKBa A PEAAH3HPA AKTHBA MAY BL3IHAMEPABA AA TO TIPOAAAE MAH FIIOTPEOHU B CBOL
HOPMAA€H OIIEPATHBEH [IUKDbA;
*  ADBPHKK AKTHBA IIPEAMMHO C IleA THPIYBaHE;
OYAKBZ AQ PEAAM3HPA AKTHEA B PAMKHTE Ha ABAHAACCET MECELIA CASA KPaf HAa OTIETHHA
IEPHOA;
HAY
® AKTWIBBT € MAPH KAK IMAPUYHH €KBUBAACHTH {Cbraacuo sechvHnrmata va MCOO 7), ocsen
AKO 32 AKTHBA HAMA OIPAHMYECHUE A2 Obae PASMEHAH MAM U3ITOA3ZBAH 34 yPEKAAIE HA ITaCHB B
NPOAbAMEHHE HAH-MAAKO HA ABAHAAGCCT MECENA CACA KPAA HA OTYETHHA [TEPHOA.
AKTHB ce KAacH(DHIPA KATO HETEKYL, 4KO He OTIOBAPA HA KPUTEPHHTE 32 KAACH(PHIIMPAHE KATA
TEKYILL

MoTH, MAINWHH M CHLOPBIKEHUA

Axrusu ce oryurar Kato MIMOTH, MAIIMHE M ChOPBHEHHA KOIATO OTroBapsAT Ha Kprrepunte Ba MCC
16 3a mpusHaBaHe M BMAT IIEHA HA MPHAODHBAKE paBua HAH Mo-Bucoka oT 500,0048. AkTuBuTe KOHTO
MMAT IeHa Ha NPHAOOHMBAHE IO HHUCK2 OT IIOCOYEHATA C€ OTHHTAT KATO TCKYIIM PA3XOAH 32 [TEPHOAR
HA IpuAobHBaHe B CBOTBETCTBHE ¢ OAODDPEHATA CHETOBOAHA MMOAHTHKA. Beexkp prMoT, MamtHHa H
CTJOP'TJ}KCHHC ce COIcHABA ]TpH HPHAOBHB'AHCTO My 110 [I2Ha HA HPHAOGHBHHC OHPEAEACHQ B
CHOTBErCTBHE € HaHcKkBanpsara Ha MCC 16,

HPCAHPI/I}ITHCTO [ HPHCAO Ad OTYIHTAa BCHAKA IMO3HIIHA HA I/INIOTHTE, MAIITHHEATE H C"IJOP'B}KCHHHTH B
cvorsercBue ¢ MCC 16 mo 1ueHa Ha mpuaoOHBaHEe HAMAAGHA C HATPYIIAHATA aAMOPTHU3AIMA H
HATPyHaHa 3aIyba oT obeslenka.

[TocaeARAILI PA3XOAM CBBP3AHH € OTAGAEH HMOT, MAIITHA U CHOPBKEHUC CC OTHUTAT B YBEAHYEHHE
na 6aA2HCOBATA CTOMHOCT HA 2KTHBA, KO € CIA3eH IIPHHUMTIA Ha mpusHapaHe onpeacaen 8 MCC16.
P'('I.XOAHTC 3a TCKYU.[OTO OGCAY)KBBHE Ha HMOTH, MAIITKI1IE K C'bopT:?KeHHH ce OTYHHTaT B HC'-:IH.AGB. HAH
3aTy0a B MOMEHTA HA H3BRDPIIBAHETO M.

BasancopaTa CTORHOCT Ha AZA€H HMOT, MAIIMHA H CHO[YBKEHHE C& OTIHCBA:

-IpH Mpoasaxkba Ha aKTHBA;

WAH

=KOraro He & OYMaKBAT HHKAKBH APYTH HEKCHOMHYCCKIT H3UOAH 017 MINTOAIBAHETO HA AKTHBA HAH HPPI
ocBoDOMAABAHE OT AKTHBA;

HBHE.A63TH HAH 331')'69.‘1‘9., BFLIHHKBAIIA OT OTNHCBAHETO Hia HMOT, MAITHHA H C']Jop'b}i{ﬂ[-llfiﬂ ce
BKAIOWBAT B B Iewuaabara man sarybata, koraTo akTusbT ce ornnie, ocked axko MCC 17 ne nanckpa
APYDO HPI/I HPOAR}K63 H 06P2.TCH AH3ITHI. Heq&-\ﬁnTc HAHR BHT}’GIITC, BBb3HFKBALILIT IIPH OI1IHCBAlIe HA
HMOT, MANTHHA HAH CBOPBHREHHE C¢ OIPEASAAT KATO PABAMKA MEKAY HETHHTE MOCTBAACHHA OT
npoaakbaTa, ako HMa Tak#Ba K GaaaHcoBaTa CTOMHOCT Ha axThBa. Te He ce KAACHHUHPAT KaTo
IPHXOA/ PA3XOA.

KOT‘&TD B X0Aa HA OBHqQﬁHaTﬂ CH Ae]‘*‘IHOCT HPEAHPHHTHCTO py’l’I’IHHO HPO;‘.\ZI.B';]. AKTHEH HZ HMOTH,
MAINHHH C'])OP’h)KE.HHH, KOHUTO ¢ A’bp}KﬂAO 33 OTAABAHC II0A HACM, HPCXB'!)P;\H TC3M AKTHBH B
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MaTEPHAAHHTE 3aIlaCH [IQ TAXHATZ DaaaHCOBA CTOHHOCT, KOIATO ITPECTAHAT Ad DBAAT OTAABAHH IIOA
HAEM M CTAHAT ABPKaEH 3a npoaamba. [locrbllaeHHATa OT mposakOaTa HA TAKHBA AKTHBH Ce
npusHaBaT Kato npuxoad B csotBercrie ¢ MCC 18 Ilpuxoau. MCDO 5 ne ce npuaara, korato
AKTUBH, ABPHKAHH 32 IPOALKOA B OGHYAHHA X0A Ha ACHHOCTTA, ODAAT MPEXHBPAEHHM KbM
MATEPHAAHH 3AMACH.

Wmorure, MamumHuTe H CHOPBKENUATA €& AMOPTHIMPAT MO AMHEHHHA METOA 33 IIepHOAAa Ha
OIAKBAHUSA [IOAE3EH HUBOT.

Ocrarpytata CTOHHOCT H HOAE3HHAT XHBOT HA AKTHB CE TIPEPATAEKAAT [IPH IPHKAFOYBAHETO Ha
BCAKA (DMHARHCOBA TOAMHA M AKO OYAKBAHHATA C¢ PABAHYABAT OT I[IPEAMIUEHMTE IIPHOAISHTEAIIN
OLIEHKH, I[IPOMEHHTE Ce OTYUTAT KATO NPOMAHA B CYCTOBOAHHTE LPHOAMBHI€AUH OLEUKH B
cwotBercTBre ¢ MCC 8 CueToBOAHM MOAUTHKA, IPOMEHH B CIETOBOAHHTE IIPHOAM3HTEAHH OLIEHKH 1
TPeLIKH.

AMOPTH3ANMATA 3A00YBA OT MOMCHTA B KOHTO MMOTHTE, MALIIIITE M CbOPbAEHUAIA CA HAAMYHY B
OPeAOPHUATHETO, Ha MACTOTO H B CBLCTOAHMETO, HEODXOAHMM 32 eKCITAQATAIMATA WM 10 HauHHA
MPEABHAEH OT PBKOBOACTBOTO. AMOPTHIALMATA HA AKTHBHTC CC NPCYCTAHOBABABA HAa [IO PAHHATA OT
ABETE AATH |

-AATATA H2 KOATO €A KAackULIUPAHN KATO ABPKAHH 32 Ipoaaxba ceraacao MCDO 5.

-AATATA H2 OTOHCBAHE HA AKTHBHTE,

AMOPTHIANHATA HE CE IPEYCTANOBABA B NEPHOAH NA IPECTOM HAH HSBAKAAHE OT AKTHBHA YIIOTPCOa.

CPCAHHJFIT HNOAE3CH HHBOT B FOAMHE 33 OCHOBHHTE IDYVITM A'bAl'O'l'pﬂ.I:iHH MATCPHAAHN RKTHBH, C KAKTO
CAEABAL

I'pyma Toannu
Crpaan 25
Mawmen ¥ chOpBKEHHUA 33
TpaHCIOPTHE CpeacTBa 6.7
CTOIaHCKY HHBEHTAD 6.7

Otesnenka na Mo, MaIHEN # ChOPLIKEeHHA
CeraacHo mamckeammsra Ha MCC36 kbM kpad Ha OTHETHMA IICPHOA CC IIPABH [PCLCHKA AAAH
CPHIIECTEYBAT MHAHKALIMY, Y€ CTOMHOCTTE HA A2ACH AKTHB or FIMOTHTE, MAIDANATE H CHOPHKEHHATA
¢ obesneHeHa. B cayuaif Ha TakwBa MHAMKAIIUM Ce H3UMCAABA BL3CTAHOBIMATA CTOWHOCT HA AKTHBA U
ce ompeaeas 3arybara oT obearieHka.

I/IHBCC’I‘HHHOHHH HMOTH

Karto unBectumuonun umotu cbraaceio MCC 40 ce oranTar seMu u/HAL CTPAAM, H/HAU YaCTH OT
CIPAAH, KOMTO €€ ABPKAT [I0-CKOPO C LIEA ITOAYYABAHC HA IPHXOAH OT HACM MAHM 34 VBCAHYABAHC
CTOTHOCTTA Ha KAIIMTaAa Had 3a apere. MIMOT, KOATO ce marpakaa HAH paspaboTea 2a Goaemo
MBIMOA3ZBAHE KATO HHBECTHLIMOHEH MMOT CHILO C€ OTYITA KATO MIIBECTMUHONIEH HMOT.
[MeBecTHNROHEH MMOT Ce NPH3HABA KATO AKTHB CAMO KOTATO ¢ BEPOATHO OBAEIIHTE MKOHOMHYECKH
HM3TOAH, IPHIHCBAHE MY AL C€ [TOAYHAT B IMPEATPHATHETO I LEHATA My Ha OPHAQOHBAHE MOXKE A2 C&
OLIEHH AOCTOBEPHO.
IlpexsepasiHEg OT MAM KbM WHBECTHIIHOHEH HMOT C€ UPABAT, CAMO KOIATO MMA LPOMIHA B
H3[IOA3BAHETO, ADKA3AHA Ypes:
®  3aOuBAHE HA IOA3BAHE OT CTPAHAZ HA CODCIBCHHUKA - 3a IPEXBBPARHE OT MHBECTHILHOHEH
HMOT B HOA3B2H OT CODCTBEHHKA MMO'T,
*  3a11049BaHe Ha paspaboTBaHE C Iea NPOARKDA - 32 MPEXBLPAAHE OT MHBECTHIIMOHEH WMOT B
MATEPHAAHH 3AITACH;
¢ kpail Ha ITOA3BAHETO OT COGCTBEHMEKA - 32 IPEXBHLPAAHE OT NOA3BAH OT COBCIBEHNKA UMOT B
KHBECTHLMOHEH HMOT; :
HBAU
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®  3apouBaHE HA ONEPATHBEH AU3HHT KBM APYTA CTPAHA - 32 MPEXBBPAAHE OT MATEPUAAEH 3AITAC
B HHBECTHIIMOHEH HMOT;

VIMBECTHIIHOHHHTE HMOTH CE ONEHABAT ITBPBOHAYAAHO IO IeHa HAa NPUAODMBAHE, KOATO BKAIOYBA
PA3XOAHTE IO CAEAKaTa 32 mpuaobusane cpraaceo MCC40.

Caea TBPBOHAYAAHOTO NPHU3HABAHE HHBECTHHHOHHHTE HMOTH CE OTHHTAT 11O MOAEAZ Ha LCHATA Ha
HpHAO6HBﬂ.HC. OI.[CI'IﬁBaT Ce IO IIeHa Ha IlpHAOﬁHBaHE HaMaAella ¢ BCHYKH Ha.TPYﬂﬂ.lIH a}{OpTHBHHHH
H 33.'[')(6]/1 oT 0663].[61‘”:{3.. CAEA IBPBOHAYMAAHOTO HpHSHaBaII(;‘ HHBECTHITHOEHHTC HMOTH C¢ OIEHABAT B
cvoTBercTBRe ¢ nauckpanuaTa Ha MCC16 3a rosy Moaea.

VInBeCTHIMOHHITE HMOTH Ceé OTIIHCBAT, NPH 0CBODOKAaBaHe/Nposaxba man IPH BCTBIIBAHC BBB
hUHAHCOB AM3HHI/BAN KOTATO TPAAHO €& M3BAAAT OT yunotpeda n OT TAXHOTO OCBOGOKAIBHE He Ce
OYAKB2 HMKAKBA ObACIIA MKOHOMHYECKA M3Tosa. [Ipi OTpeAeAfiHe HAa ARTATA LA OCBOOOKAZBAHE 32
HHBECTHIIHOHEH HMOT ce IpHAaraT kprrrepunte 5B MCC18 3a npusaasaue Ha IPHX0A OT mpoaaxba
HA CTOKH HAM Ce B3eMa ITOA BHUMAHME CHOTBETHOTO yKasaHue B aoirbaHennero kem MCC18, MCC17
ce IIpHAATa TPH OCBODOMAABAHE Fpe3 BCTBIBAHE BbE (PUHAHCOB AMIMHI MAN TTPH IpoAaKDa C
obpaten ansmr.

[Tewasbure u 3arybuTe 0T M3BaMAKE OT yUOTpeGa KA OCBOGOKAZBANE OT HHRECTHULIMOHCH HMOT, C€
OTIPEAEAST KATO PAZAMKA MEKAY HETHHTE IOCTBIACHHA OT OCBODOMKAABAHETO M GAAAHCOBATA CyMa Ha
AKTHBA H (C lTpHSHaBaT B HE‘{H.A6RT3 HAH 3ary6aTa 3a HCPHOAE Ha H3IBAKALHE OT YI'.[OTPC(SR HAH
ocBobxAaBaHe, ocser ako MCC17 He u3ancksa apyro npu npoaakba ¢ oDpaTen Ausumr.

ObesneHKa HA HHBECTUIHOHHH HMOTH
Coraacuo mauckBaHusara Ha MCC30 xobM xpas Ha OTYETHWS [EPHOA CC IPaBil THPEICHKA AAAH
CBILECTBYBAT HHAMKALMH, 4€¢ CTOHHOCTTA Ha HHBECTHLIHOHHHTE HMOTH € obesnenera. B cayuaid Ha
TAKMBA HMHAHKAIIMH C€ H3YHCAABA Bb3CTAHOBHMATA CTOHHOCT HA HMHBECTHIIMOHHETC HMOTH ¥ C€
onpeaead 3aryBara o1 obesueHKa.

HemarepnaiHu aKTHBR

[IpeAnpHATHETO OTYMTA PASTPAHMINMIITC HENAPHYHK aKTHBE Oes pusHtecka CyDCTaHIMA KaTo
HEMATEPHAAHH AKTUBY, KOTATO OTIOBAPAT A ONPEAEACHMETO Ha HEMATEPHAACH aKTHB H KPHUIEPUHTE
3a mpusnabaHe hopMyanpanu 8 MCC 38. :

HCMB.TQPHMCH AKTHB <C¢ HPHSIIﬁBa, 4K0O € BEPOATHO, ¥ HPC;\HPHH'I‘HCTO e IIOAVHH OYAKBAHHTE
fbAELLM HKOHOMHYECKH TOA3H, KOMTO €4 CEBP3AHHU C AKTUB H CTOHHOCTTAa Ha aKTHBA MONE A2 HBAC
OITPEAEACHA HAAEHKAHO.

[IspBOHAYAAHO HEMATEPHAAHUTE AKTHBH CE OTYNTAT [O LieHa Ha IpHaobubane.

Ienara ma npuaobuBaHe Ha OTAGAHO IPHAODHT HeMaTepHaseH aKTHB Ce onpeaead cbraacko MCC38
¥ BEAMOYEA:

—HOKYHHaTa [I€H3a, BHOCHHTE MHTA H HECBEB3CTAHOBHMHTE AAHDLIIM 'B"bPX}" MOKYIIKATE, T"'pr'OBCKI/ITC
OTCTBITKH H paﬁaTH ce HPPICHM&T;

H

-BCAKAKBY CBLP3AHH PAXOAH 32 [1I0ATOTOBKATA HA AKTHBA 31 HETOBOTO OYAKBAHO H3ITOA3BAHE;

LIEHaTa Ha HpHAOBHBaHe HA HEMAaTCpPHAAEH aKTHB HPHAOBI’IT B 22AMAHA C Henapnqcn AKTHB CE&
H3MepPBa [I0 CIIPABEAAHBA CTOHHOCT, OCBEH AKO !

—paSI\riCHHaTa AeﬁHOCT HAMA T"hpI'OBCKa CBIITHOCT,

HAH

—CHPaBEAAHBaTa CTONHOCT HHTO HA [IOAYYEHNA AKTHB, HHT 14 AZACHHWA AKTHB, MOMC Ad 6’]:!,{1,3
H3MEPEHA HAALKAHO,

HPH,&OSH‘FI/IHT AKITHE C& I’ISMCPBH. IO TO3IH HaYHRE, ,f_\OPH aro HPC,&HPPIFITHC.TO HE MOKE HESR63EHO Al
OTIIHILIE AAACHHA AKTHB. AKO HPHAOBIITHHT AKTHE 1€ € QIICHEH ITO CHpﬂBBL\AHBa CTOI?IIOCT, HeroBaTa
[T¢HA HA HPHAOGH'BBHE ce U3IMepBa 110 SaAaHCOBaTa CTOHHOCT Ha AAACHHA AKTHE.

LleHaTa Ha npuAODHBAaHE Ha BBTPEIIIIOCHIARAEH HeMaTepuaseH akTup cpraacHo MCC38 e merosata
Ce6ecl'0ﬁHOCT BRAFOYBAINA CyMaTa Ha Pa3XOAHTE, HANPABEHIT OT AATATAa, HA KOATO HEeMATCRHAAHHAT
4KTHE € OTI'OBOPHA 34 H'prPI I[I'BT HA KPUTCPHHI'E 33 NIPDHIHABAHE.
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HemaTeprasHHTe akTHBH Ce OTYHTAT cAeA NPHAODHBAHEIO O LEHa Ha NPHAOOHBAHE HAMAAEHA C
HATPYITAHATA AMOPTH3ALMSA M HATPYIIAHH 3aIy0K OT olbearieHka.

[MpeanpusTuero omeHsBa AZAM ITOAESHHAT MKUBOT HA HEMATEPMAAEH AKTHB € OTPAIIUYEH HAH
HEOTPAaHHYEH M aKO € OTPAHMYEH, NPOADAKUTEAHOCTTAa Ha, HAH OpPOf Ha NPOHU3BOACTBEHHTE HAN
CXOAHM EAWHHIIN, ChCTABAABAIITH TO3N TIOAC3EH HUBOT.

HemaTepuasen akTup ce pasraemxaa, KaTO FMAalll HEOTPAIIHYEH [IOA€3EH KMBOT KOTATO, Ha Oasala Ha
aHAAM3 H2 CHOTBETHHTE (DAKTOPH, He CHINECTBYBA IPCABUANMO OTPaHNTEHHUE 33 IEDHOAA, LIPE3 KOHTO
Ce OUAKBA AKTHBET AQ FEHEPHPA HETHH HAPHYHH ITOTOIM 32 HIPEALIPUATHETO.

HemaTepuasnuTe akTHBE C OTPaHWYEH JIOAC3CH MUBOT CE AMOPTH3HPAT, 2 HEMATEPHAAHUTE AKTHBY C
HCOI’PEI.HH'-IEH maA€3IeH JKHBOT HE CC ﬂ.I\'lOpTHEI’IPaT. .

HemaTepuaAHuTE AKTHBU KOUTO ITOAACKAT HA AMOPTHIALMA C€ AMOPTHU3HPAT 110 AMHCHEHSA METOA 32
CPOKA HA OIIPCACACHUA ITOAE3EH HHUBOT.

AMOPTH3aNMATA 3aII04¥BA, KOTATO AKTMBDBT € HA DANOAOKEHHE 32 [10A3BaHe, T.e. KOTATO TOf ¢ Ha
MACTOTO H B CBCTOAHUETO, HEOOXOAMMO 33 CHOCOOHOCTTA MY A2 paBoTH MO HAYHH, OUaKBaH OT
PEKOBOACTBOTO. AMOPTHIAIIHATA C& OPEKPATABA Ha MO-PAHHATA OT:

-AATATA, HA KOSTO aKTHBBT € KAACHPUIIMPAH KaTO AbPKAL 33 Mposwkba (AN BKAIOYCH B IPYNATA 3a
OCBOGOKAABAHE, KOATO € ABPKAHA 32 nposanDba) B croTBercreue ¢ MCDO 5

H

- AQTaTa, Ha KOATO AKTHRDBT € OTIIHCAH.

CpeARHAT DOAE3EH KUBOT B TOAUHH 31 OCHOBHHTE IPYIIH aMOPTH3HPYEMM HEMATEPHUAAHH AKTHBH, €
KaKTO CACABA

I'pyna Tosunn
[Iporpamun mpoayxrn : ' 7
Hemarepraanp akTHBY OT pasBoiiHa A€HHOCT 7

Obe3nenka Ha HEMATEPHAARH ABATOTPAIHM aKTHBH
CoraacHo msuckpanmara ma MCC36 kbM kpad Ha OTHerHMH IEPHOA Ce TIPaBH [IPEHEHKA AAAK
CBILECTBYBAT HHAMKALIMH, Y€ CTOMHOCTTA HA HEMATEPHAAHITE ABATOTPAHHH aKTUBH € obesicHcHa. B
CAyYaH HA TAKMBA HHAVIKALMH CE M3YHCASBA BB3CTAHOBUMATA CTOIHOCT Ha AKTUBUTE M CC ONPEAEAA
sarybata oT obesnerka.

(OHHAHCOBH AKTHBU
Ipeanpusrrero mpraara MCC32 n MCC39 n1pu or4utane a pHHAHCOBH AKTUBH.
QHHAHCOR AKTHB & BCEKH AKTHB KOHTO €
-[IAPHYHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAIINTAA Ha APYTO NIPEATIPHATUE;
-AOCTOBOPHO IIPaBO:
- Ad CC MMOAYHAT IMAPHYHKE CPCACTBA HAH APYD CbI/IH AHCOB aKTHB OT ADYIO OPpeAPUuATHe;
HAH ;
* A4 Ce PA3MEHAT (PUHAHCOBH aKTHBM uAM (DHHAHCOBM MACHBM C APYIO NPEAIIPHATHE [IPH
VCAOBHA, KOHTO CA ITOTEHITHAAHO GARTOHPI/IHT}IH 33 [IPCANIPHATHETS,
-AOTOBOp KOHTO mie Obae mam Mome a2 Obae ypeact B coGCTBEHM HHCIPYMEHTH Ha COBCTBEHHA
KHAITHTAA Ha EMATCHTA H €
® HEACDHBATHB, 32 KOHTO TDEATIPHATHETO € HAH MOKe A2 ObAC 3aADAKEHO AQ I[IOAYYH
APOMEHAHB OPOFt OT MHCTPYMERTH Ha COOCTBEIMA KAIIATAA Ha MPEALPHATUCTO;
AR
*  ACPHBATHB, KOUTO Ie DbAE HAH MOKE A2 D'bAC FPEACH HUpe3 pasmana Ha (PHKCHPaHA CyMa
TAPUYHM CPEACTBA MAK APYF buHancoB axtup 3a chukcupan Gpoit oT coBciBennTe
KAMHTaAOBH HHCTPYM&HTH Ha HpeAHpHHTHCTO‘ 3a Tasm ea PIHCTP}']\'leHTHTC Ha cobcTReHns
KAanxTasa HA IIPEANPHATHETO " He BKAIOYBAT }'l'l'P‘El?l{H}lC]\{I/I CPHHHHCOBH HHCTp}’l\'leHTH,
KAACH(DHITUPAHE  KATO MHCTPYMEHTH Ha cOGCTBEHMA KAIIHTAA, KOHTO HAAATaT Ha
TPEANPHATHETO 3AADAKCHHETO AA NIPEAOCTABH HA APYI4 CTPAHA NPONOPLIOHAAEH AfA OT

10




“BAITOM”AA BUAHUH
OHUHAHCOB OTUET
3ATOAVMHATA 3ABDBPIIIBAIIIA HA 31.12.2009

HCTHHUTE AKTHBHM Ha NPEANPHATHCTO CAMO IIPHM AHKBHAAILNA, HAH HHCTPYMEHTH, KOHTO CAa
AOTOBOPH 32 6"bAE.H.[O TOAYTARAHE HAM NPCAOCTABAHE HA HHCTDYMEHTH HA coberBenna
KallHTaA HA IIPEAITPHATHETO.

OUHAHCBITE HHECTPYMEHTH-AKTHBY €& KAACH(DUITHPAT B CACANHTE KATETOPHH CBTAACHO M3HCKBAHHATA
ma MCC 39:
¢ QEHAHCOBH AKTHBH, OTYITAHH [1O CIPABEAANBA CTOMHOCT B MeYaAbaTa HaY 3arydaTa
- ABPHAH 32 THPryBaHe QUHAHCOR AKTHE;
- OIPEACACH IIPH OBPPBECHAYAAHOTO MY [IPH3ITABAIIC O NPEATIDHATHETD 33 OIYHTAHE 110
CHPQBEAJ’!IIBB. CTOHHOCT B nedaabara man 331"}’6'{1’1"&;
¢  [THBECTHIINY ABDMAHH AO TTAAEHK;
¢ Kpeanutn 1 B3eManns;
¢  QUHAHCOBH AKTHBH HA PAa3[IOAGKEHHE 3a IPOAXKOA.
[IpeanpusaTneTo nmpusHaBa HPHHAHCOB AKTHB HAHM (PHHAHCOR ITACHB B OTYeTa 32 (DHIIAHCOBOTO
CECTOAIHHE, KOTATO M CAMO KOTATO IIPEANPHATHETO CTABA CTPAIA 110 AOLOBOPLHIE YCAOBHA HA

HH CTPyMEHTa.

HPH IBPBOHAYMAAHOTO CH HPHBH&B&HB ClDHHaHCOBHTE AKTHBH C& OTYHTAT IO CHPB.'BCMHB‘RT& HM
CTOHHOCT, TAKOC B CAYHAH Ha (PHHAHCOBYU aKIMBH, KOMTO HE C& OTHHTAT MO CIPABCAAHBA CTOAHOCT B
nemmGa’ra HAH 331"}'63.’1‘3., pﬂ.SXOAI/IT{t M2 CAEBAKATA, KOHTO CC OTHACAT HPHKD KbM l'IpI/I,r_‘\06PIBaHeTO HAH
M3AABAHETO HA (PMHAHCOBHA aKTHB.

CAea IBPBOHAYAAHOTO IPA3HABAHE IIPEATPHATHETO OlIeHABA (DHHAHCOBUTE AKTHBY KAKTO CASABA!

® Ilo cupaseasamsa cTofiHoCT
-bHHAHCOBH AKTHBH, OTYHTAHH IO CIIPABEAAMBA CTOANOCT B 11e4aabata man 3arybara;
- PHHAHCOBH AKTHBH Ha PA3NIOACKEHHE 32 Ipoawkba;
C uskarodeHne H4 HHBECTHIIMH B MHCTPYMEHTH HA COOCTBEHMA KAIHIAA, KOMTO IAMAT KOTHpPaHA
Na3apHA ieHAa HA AKTHBEH [43ap M THATO CIPABEAAHBL CTOHHOCT He MOKE A2 Ce OIEHH HAASKAHO,
KAKTO M ACPHBATHBH, KOUTO €2 OOBBP3AHH C HEKOTHPAHHM HHCTPYMEHTH HA COOCTBEHUS KAITHTAA MAY
TpAOBa Ad Ce YPEAAT 4Ypes IPEeXBbPAAHCTC HA TAKMBA HCKOTHPAHM HHCTPYMEHTH HA COOCTBEHHA
KAITHTaA, KOHTO <€ OLEHABAT IO I[eHa Ha IpHAcOHBane

. [lo amop’msnpana CTOHMHOCT ¢ H3IIOASBAHETO HA METOAA HA CCiZ)EI{TI/l'BHHH AHXBEH NPOIEHT
—KPeAHTH H B3&MAHHA,
~AHBECTHIIHI, ABPMHKAHH AQ TTAACHK;

[lewanbu i 3arybm OT (prHAHCOBH aKTHBH
. Hewasbu u 331'}761’[ KQHTO PFb3HHUKBAT OT [IPOMHHATA HA CHPHBCA_.-‘\.H'BRT& CTORHOCT Ha
(hHHAHCOBM AKTHBH C€ IIPHIHABAT KAKTO CACABA:
-ITevarba yan saryda or PMHAHCOB AKTHB MAH (PHHAHCOB [1ACHB, KAACH(ULHNDPAN KaTO OTYMTAH MO
CHpﬂBWHBa CTOHHOCT B He‘ia.z\6‘aTﬂ HAH 3aI‘y6aTa, CE [IPH3IABR B OTYCTA 324 ACXOAHTE.
-Ilevasbara mam 3arybaTa OT HaamdeH 32 DPOA@KOA (DUHAHCOB AKTHMB C€ IIPU3HABA B APYT
BCCOOXBATEH AOXOA, € M3KAIOWeHue Ha 3aryomTe or obesneHka u newaabute u sarybure ot
OGMEHHHTE KyPCOBE A0 MOMEHTA Ha OTITHCBAaHe Ha (PHMHAHCOBUA akrus. B Toau MOMEHT HaTpymaHaTa
newaaba HAM 3aryDa, MpU3HaTA IpeAr B APYT BCeoDBXBATEH AGXOA, ¢ MpeKaacuUIIUpa OT CODCTBEH
KAIIHTAA B HC‘IM63T3 HAH 3ary63T3 KaTO KOPERIUA OT Hp(;‘.KJ’\aCHCbI/IKﬂHHH.
- A.HXBQ.TQ, KOATOQ €& A3YHCAABA C H3TTOASBAHC HA METOAZ HA ereKTHBHHH ANXBEH [IPOLICHT, €€
l'IpI’ISHﬂ.Ba B OTUCTA 32 AOXOAHTC,
. APIBHACHTHTC‘ oT HHCFPYNICHTH HAa COOCTEEHMA KAIIMTaA LA pa3HOAO}KeHHe 34 Hpo;\ﬂ.ﬂ(()‘a ce
HPH:SHaBa.T B OTMETA 34 AOXOAMTE, KOTATD CC FCTAHOBH HPABOTC HA 1IPCAITPHATHETO AQ TOAYHIH
NAAITAHE,

11



“BUITOM”AA BUAKIH
OHUHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAINA HA 31.12.2009

¢ 3a (HHAHCOBHTE AKTHBH, KOHMTO C€ OTYHTAT IO AMOPTH3HPAHA CTOHHOCT, 11€4aAbATA MAM
3arybara OT AKTMBA Ce NPH3HABA B OTYETZ 33 AOXOAMTE, KOTATO (DHHAHCOBMAT aKTHB HAM
(pHHAHCOBMAT [TACHB Ce OTIINCBA HAN ODEIlEeHABA U YPe3 IIPOIIECca HA AMOPTHIHPAHE.

Ipeanpuarnero oTnHCBa (PUHAHCOB AKTHB, KOTATO!

®  AOTOBOPHHTE MPaBa BBHPXY HAPHYHHUTE NOTOLM OT (DMHAHCOBHA aKTHB CA H3TEKAH;
HAH

*  OpexBnpAad (PHHAHCOBUH AKTHB, KOIATO €4 ITPEXBBPACHH AOTOBODHUTE MPaBa 33 HOAYYABAME
Ha NAPHYHH HOTOIH OT (DHHAHCOBHA AKTHE HMAYW €24 3AUIA3€HH AOTOBODHHUTE IIpaBa 32
MOAYYABAHE HA NAPHYHHTE MOTOUM OT (PUHAHCOBHMA AKTHB, MO € IT0ETO AOTOBOPHO
33ABAYKEHHE 34 ITAAINAHE Ha IIAPHYHH I10TOM#M HA eAHH HAH IIOBEYE MOAYYATCAH B
CHOpasyMeHHE ¥ TPAHCEPDT OTTOBAPA Ha YCAOBMATA 34 OTHHCBAHE cbraacao MCC 39.

VcaoBua 3a oTIIHcBaHe:
Koraro npeanpusrrero npexsppan pUHAIICOR aKTHB TO OIEHABA CTENIEHTA, AQ KOATO INE 3aNa3H
PHCKOBETE H IIOA3HTE OT COBCTBEHOCTTA BbPXY (PHHAHCOBUA AKYHB:
® KO UPEANIPHATHETO IPEXBBPAH B 3HAYMTEAHA CTEMEH BCHYKH PHCKOBE H IOA3M QT
cobereHoOCTTa BBPXY (PUUAHCOBHA AKTHB, IIPEATIPHATHETO OTIHCEA (PHHAHCOBUA AKTHB U
IIPH3HABA OTAEGAHO KATO AKTHBH HMAH [ACHBM BCUYKII ITPABA M 33ADAKEHHA, CH3AAACHH HAH
3armaszesH opu TpaHcdepa;
®  AKO IPEANPUATHETO 3AMA3H B 3HAYMTEAHA CIENEH BCUSKE PUCKOBE M [TOA3H OT cOOCTBEHOCTTA
BBPXY (PHHAHCOBHA AKTHB, [TPEAIIPHATHETO MPOALAKABA AA TIPUIHABA (PHHAHCOBIIA AKTHE;

®  AKO OPEANPHUATHETO HUTO IPEXBHPAA, HATO 3a[a3Ba B 3HAYHTEAHA CTEIIEH BCUYKU PHCKOBE H
HOA3H OT CODCTBEHOCTTA BbPXY (DUNIAHCOBHA AKTHB, HPEATIPHATHETO ONPEASAA AAAK €
3ANA3MAO KOHTPOA BbPXy (PUHAHCOBMA AKTHE. B TO3H cAyYai:

-aKO HPEANPHATHETO HE € 3ANASHAO KOHTPOA, IO O1I01CBa (DMHAHCOBHA aKTHB M IIPH3HaBa
OTACAHO KATO AKTHBY MAM [TACHBH BCHYKH ITPABa M 3aAbAKEHHA, CLIAAAEHU NPy TpaHchepa.

-4KO OPCANPHATHETO € 3AUA3MAC KONTPOA, 1O IPOALANARA AQ TIPU3HABA (PUHAHCOBHA AKTHR
AQ CTEIIEHTA HA HPOA'])A}KBBQH_IOTO MYy YHIACTHE BBB q:)HHaHCOB}Iﬂ. AKTHE.

[Mpu ornuckanero Ha PUHAHCOBAA AKTHB PASAHKATA MEKAY:

1) HeropaTa DaAaHCOBA CTOHHOCT; H

6) CcyMaTa Ha IOAYYEHOTO BBIHATPAKACHHE (BKAIOYBALIG BCHYKM MOAYYEHN HOBH AKTHBH,
MHHYC BCHYKH ITOETH HOBH IT4CHBM), F BCHYKH HATPYITaHV [1€YAAOW WAHM 3aTyOU, KOUTO €& OHAH
HPHIHATH AUPEKTHO B COOCTBCHUA KAMINTAA CE IIPHU3HABA B OTIETA 32 AOXOAUTE.

ObesueHka H HeCHOMPaeMOCT Ha (PURAHCOBY AKTHBY _
[IpesrrpusTeTo mpemensBa KbM Kpag HA BCEKH OTHETEH IIEPHOA AZAM €A HAANIE OOEKTHBHH
AOKA3aTEACTBA 32 00e3LeHKaTa HA (PUHAHCOB AKTUB HAK Ha IPyla OT (DHMHAHCOBH AKTHBH.
DHHAHCOB aKTHE MAM TPYIa OT (PUHAHCOBH AKTHBN Ce cuirrar 3a 00e3LeHEHH H €A Bb3HHKHAAH
3aryOHM OT 0De3leHKa, KOTATO €2 HAAHLE OOCKTHBHH AOKZ3ATEACTBA 3a 00e3LICHKA, IIPOU3XOKAAILN OT
€AHO MAM IOBeue ChOHTHA, KOHTO €A HACTBIMAHM CACA [TBPBOHAYAAHOTO [PH3HABAHE HA AKTHBA
{cpburne "saryba") m koraro roBa cnbuTHe 3aryba (Mam CpOITHM) HMA COCKT BBPXY OYAKBAHUTE
ObACTIH MAPHMYHY ITOTOLUN OT (PHHAHCOBHA AKTHE MAN OT (Pynara (PHIAICOBH AKTHBH, KOUTO MOTAT
A ce oueHAT Haaexaso, Momxe A2 He e BBIMOKHO A4 Ce HMACHTHMHINPA EANHITHO, CAMOCTOATEAHO
cpbuTHe, KOETO € nprauHuAc obesuenkara. [o-ckopo obesueHkaTa MOKe A2 € NPUHMHHEHa OT
KOMOHHHPAHHUA ehekT HA HAKOAKO CLOMTHA. :
3arybuTe, KOUTO €& OYAKBAT B PE3YATAT Ha OBACIHHTC CHOHTILL, He3aBHCUMO OT TAXHATA BEPOSTHOCT,
He Ce IIPHU3HABAT.

e Obesnenka ra (PHHAHCOBH AKTHBI, OTHIITAHH [10 AMOPTH3MPAHA CTOHHOCT
AKO MMA ODCKTHBHI AOKAZATEACTBA, Y€ ¢ BLIHHKHAAL 3ary0a 01 0DE3ICHKa OT KPEeAKTH ¥ BieMaHus
HAW OT HHBECTHLNH, ABPHAHH AO MAASK, OTYATAHH 110 AMOPTH3MPaHa CTOHHOCT, CYMATA HA 3aryHaTa
Ce OLEHABA KATO PA3BAHMKA MEWAY DasancosaTta CTOMHOCT HAa akTnBa 1 HACTOAINATA CTOHHOCT Ha
OYaxBaHWUTE DbACIIN MAPHIHU HOTONM (C MIKAIGYEHHE HA DbACLINTC KDEARTHHU 3aTVOH, KOHTO HE €2
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FB3HNKHAAH), ANCKOHTHPAHH C ITBPBOHAYAAHNA e(DEKTHBEH ANXBEH HPOLEHT 32 (DUHAHCOBHSA AKTHB
{T.e. epeKTHBHHAT AHXBEH IIPOLEHT, H3UMCAEH IPH UBPBOHAYAAHOTO HpH3HaBaHe). DasaHcoBaTa
CTOMHOCT HAa AKTHBA C& HAMAAABA M CyMaTa Ha 3aryDara ce 1puU3naba B 1redaabara uan sarvoara,

¢ (Obesnenxa Ha PUHAHCOBY AXTHBY, OTINTAHM 10 LEHA HA IPHAODHBaHC
Axo mMa ODEKTHBHHM AOK23aTeACTBa, 9e € Bh3HWKHAAA 3a1y0a oT obesieHka Ha (PHHAHCOB aKTHB
OTHUMTAH IIO [ICHA HA NPHACOMBAHE, CYMATa HA 3ary0aTa 0T 0De3LeIIKa Ce OLEHABA KATO PAIAITKA MEKAY
DasancoBara cTOMHOCT HA (PUHAHCOBUA AKTHUB M HACTOAINATA CTOHHOCT HA OWAKBAHWTE OBAGIIH
ApUYHE IOTOH, AHCKOHTHPAHH € TeKYLUHA [Ia3apeH I[POLIEHT Ha BB3BPBINAEMOCT 32 IOAODCH
dprrancor axTHB. 3arybHTe ce MpH3HaBAT B HedasbaTa uan 3arybaTa. TakpBa 3aryOm oT obesmeHka
HE IMOAACHKAT HA Bb3CTAHOBABAHE, '

¢ (O0esrenKa Ha (PHHAHCOBH AKTHRH HA PASIICACKEHHE 32 Iposwkia
Koraro cmaa B COpABEAAHBATA CTOMHOCT Ha (PHHAMCOB AKIMD HA PALOAQKEHHE 32 UPoA2KDA e
OPH3HAT AUPEKTHO B CODCTBEHMA KANHTAA H M2 OOCKIHBHH AOKA3ATEACTRA, Y€ AKTUBET ¢ obesuenen,
HaTpymaHaTa 3aryba, KOATC € TIPH3HATA B APYT BCEODXBATEH AOXOA, C€ H3BAKAAZ OT KAITHTaAd H Ce
IpH3HABA B euaslata ran 3arybaTa AOpH aKO (DHHAHCOBMAT AKTHB HE € OTIIHCAH.
Cymara Ha HATpyIAHATA 3aIyOa, KOATO Ce MPeKAACHEPHIHEPA OT CODCTBEH KAMHTAA B IMevasDaTa MAM
3ary0aTa, € pasAMKATA MEKAY LEHATA Ha NpuaoDuBaHe (HETHO OT IIOTALIEHMA H2 TAABHHINATA U
AMOPTH3ALHA) M TEKYIIATA COPABEAAMBA CTORHOCT, MHHYC 3aryOara OT obesmernka Ha (PHHAHCOBHA
AKTHB, TIPHM3HATA IIPEAH TOBA B rmeuaabara uau 2arybara.
3aryou or obesuenka, mpusHatH B nedaabaTa Man 3aryDaTa, 32 HHBECTHLMA B HHCTPYMEHT Ha
cODCTBEHMA KAITHTAA, KAACHUINPAH KATO Ha DABMOAOKCHIE 33 MPOA@KOA, HE CE BB3CTAHOBIBAT B
mesaabaTa HAH 3ary6arTa.
3aryom oT oOe3leHKa, TIPHIHATH B IIe¥aArbaTa HAY 3ary0aTa, 3a AbAIOB HIICTPYMEHT, KAaCH(ULHUPAH
KATO HA Pa3sNOAOKEHHE 32 NPOADKOA, Ce BB3CTAHOBABAT, BhH3CIANIOBELATA CyMa CE [IPU3HABA B
meaabaTa HAH 3arybara.

ITapuunn cpescrea
[lapuaHuTe CpeACTBA BKANOYBAT HAPUUHH CPEACTBA B OPOli 11 GE3CPOMHH AETIO3UTH , CLOTBETHO B
ACBA H PBB BaAYTA.
HapHHHHTC EKBHBAAEHTH Ca KPETKOCPOHHH, BHCOKOAHKBHAHIN HHBCCTHITHE, KOHTO <4 AECHO
OSP%maeMH B KOHKPCTHP] HﬂPH‘iHI/I CYMI/I H C'bA'bp}KaT HE3HAYTHTEACH pHCK oT HpOT\{HHa B CTOHHOCTTA
.

AdsoBe B yuacTHa

Bcuwkn  wHBecTHIIMH — I'BPBOHAYAAHO €& NPHSHABAT 1O METOAR Ha  I[€HA  Ha
npuacOuBane/ cebecToRHOCT.

Mertoa Ha ueraTa Ha mpuaobHBane /cebecToRHOCTTA/ € METOA 32 OTHMHTAHe HA ABACHA HHBECTHIIHA,
IIpH KOHTO MHBECTHIIMATA Ce TIPH3HaBa IO leHa Ha npuaobusane /cebecrofinoct/. Ilpeanpuarnero
IPU3HABA AOXOAA OT MHBECTHITHATA EAUHCTBEHO AO CTEIEHTA, B KOATO TO [OAYYABA PASIPCACACHHA OT
HATPYIIAHUTE Oe9aadn Ha ITPEATIPHATHETO, B KOETO € HHBECTUPAHO, BFb3HHKHAAH CACA AATaTa Ha
HPHAOSHBaHE’TO. HOAY'—ICHH PaBHp&\&\CHHﬂ, HAABHIITABAITIIT TE3M rIe‘-IaASH, ce paSr;‘\ﬁ}KAaT KATo
BB3CTAHOBABAHC HA HMHBLCTHIIHATA H CE I'IPHSHH.BHT HATO HaMasaeHHE Ha IeHATa HA ITPHI\OSHBG.IIC
/cebecroiiHocTTa/ Ha HHBECTHITHATA. ' ' ' _
I/THBeCTHLIHHTc B A’]J.U_[CPHH HPCATIPHHTHH CE OTHHTAT If ]l_pe;\c'l'ﬂ.BﬂT IIO IEHA HA HPHADGI‘I'BB.HE
[ceBecToftocT/. o h

I/IHBCCTHHHHTE B ﬂ.COl[HHpaHH HpeAHpﬂH.THﬂ Ce OTHHTAT I !IPCACTQBHT I IMeHd Ha l'IpHAOGHBﬂ.HC
/ceBecroitHocT/.

M}rBGCTHI.IHHT& KOHTC HE Ca macncbﬁuﬂpar—rﬂ KaTO A’bl][epl'l o aCUI_lHHPﬂHH HPEAHPHHTH}I ce
OTYHTAT 10 CHpaBBAJ’\KBﬂ CTD'FIHOCT I{AHCH(bHHHPaIIH RATO (bHHﬂHCOBII aKTHEHM H3 pﬂ.3[]0.‘\0}I(CI'IHC 3a
npoaaxba, ceraacHo usuckeaguata Ha MCC39. B cayuadTe B KOMTO MHBECTHIIMITC €A B KAITUTAACBH
HHCTPWCHTH » KOHTO HAMAT KOTHPH.HH. HaaapHa OEHA HA AKTHBEI! l'l’:lSﬂ.p H YHATO CHPRBE,&,.‘XHBR OeHA HE
MOWE AR CC Or[peAeAH HAACHAHO CC OTYIHTAT ITO I[eHA {Ha lIpI‘IADGI‘IBaIIC/CC6CCTOﬁ'HOCT.

Musectamnm kouro ¢a kaacudumupany B cborsercrsie MCPOS rato Abpmanu 3a nposaxba/uan
Ca BRKAXOYCHH B r‘pyﬂa 334 MIBAMKAAHE OT YHOTPEBQ, HONTO O K.."\ﬂ.CHC]:)IIL[HpﬂHa KaToO A’bp}KﬂHﬁ 3a
npoaakba / ce oTauTaT B choTBeTcTBHE ¢ TosH MCOD, :
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KpeanTn, Tbpropcku u APYI# B3eMaHH
KpeanTnre 11 B3eMaHUATA €2 HeACPHBATHBHY (DMHAHCOBIf AKTHEH ¢ (DHKCUPAHH HAM OIPCACASEMH
NARIIAHWA, KOUTO He C€ KOTHPAT Ha aKTHBEH ITasap, C H3KAlOYelne Ma:

® Te3N, KOWTO NPEANPHATHETO BBIHAMEPABA A8 ITPOAAAE HE32a0aBHO HAH B OAM3KO Obaclie,
KOMTO e OBAIT KAACH(HIMPAHH KATO ABDNKANM 32 THPIYHAHC U Te3d, KOMTO
HpeAHpHHTHeTO OﬂpeA&'\ﬂ HPH ﬂ'prOHﬂ‘lﬂz\HO'fO HPHSHaBﬂ.HE KATO OTYHHTAHH IIO
CIIPABEAAUBA CTOHHOCT B neuasbara naw sarydaTa; '

®  Te3d, KOMTO UPCAUPHHTH(?TO OHPBAQAFI KATO HA Pﬂ.BHOAO}KeHHe 3a HPOAQ}I{E‘!& IIPH
H'hpBOHa‘IMHOTD HPHBH"].B"].HE; HAHR

L TC3H, HPH KOHTO A’bp?ﬁaTCAﬁT MOMKC A2 HAMA E']J.S.:\-IQHHOCT A4 BB3CTAHOBHN B 3HauvH'I'€eAHA
CTENeH IBAATA CH IbPBOHAYAAHA WHBECTHIIMA, € MIKAIOYEIHE HA CAVYAHTC, TPH KOHTO
OPHYHHATA € BAOIIABAHC HA KPCAHTHbTO KAveCTRC M KOMTD Ce m\aCHqJI-IHI-IPaT KATO Ha
PA3IOAOKEHHE 33 IPOARKOR.

Karo KPCM’ITH H B3CMABHA C¢ KAaCH(bHLIHpaT (.t.]HHaHCOBH AKTHBII BBIHHKHAAN O7T AHPEKTHO
HpeAOCTaBHHC HA CTOKH, YCAYTH, HaPH AN HaquHH CRBHEBAACIIN 'l'IX'I'bprOBCKH B3éliﬂHHH H KPEAHTH{.
Kpeantnre u paeMaHuATa, KOMTO ca C (PHKCHPAH IIASK €€ OTYHTAT 110 AMOPTH3HPaHATa HM
crofiHocT,

Kpeautnre 1 s3emManuATa KOUTO ca He3 (PUKCHPAH MaaeK Ce OraATAT 110 cebecrofinocT.
llpeanaarennte pasXoAH, KOMTO KACAAT CACABAINMA OTYETHH MEDITOAN C€ LIPEACIABLT KATO ABAHCOBO
r[peBCACHH CYMH Ha AOCTAB™IIIIH H C€ BRAIOYBAT B 'l"bPl'OBCKHTe B3eMAHA.

AaHbIH 32 BhbicTaHOBABaHE
Aappupre 32 BBICTAHOBSBAHE  HC NPOM3THYAT OT ACTOBOPHH B3AMMOOTHOINCHHA, He Ce
kaacHUIHpaT B KaTeropHuTe (bUHAHCOBY akTHBM. Te BKArouBaT:
-CymuTe Ha BB3CTAHOBHMITE AAHDLIM BLPXY AOXOAA BEB BPB3Ka ¢ obaaracmara Neuasba/AaHLyHATa
3ary6a 3a HEPHOAa H ITAATCHH CYyME 34 TCKY]_LI H HPEAXOABH Hep HOA TIPEBHINABAIIM ABAMKIIMHTE CyMH.
-CyMHTe HA AAHDBYEH KDEAHT 32 BB3CTAHOBABAHE M NMPHXBAINAHE CAEA KPafd Ha OTIETHHA MEPUHOA H
IAATCHH CYMH 32 TCKYLLI H HPCAXOAEH HepHOA HPCBH{UHBQLLIU APAHIIMHATE CYMIT 34 ARYTH AAH DI
*FCKYLIIHTE AAHBIHH AKTHEH 34 TCKYLUHA 1 HPCAXOAHH OENHOAM €& OICHABAT IIO CyMAaTa, KOATO Ce
04aKBa A2 GbAe BB3CTAHOBEHA OT AAHBYHHTE OPTAHH IIPY TIPHAAIAHE Ha AAMBLYHH CTABKH M AAHDBYIH
3AKOHH, Aeﬁmamu HAM OYAKBAHH AA BAA3AT B CHAQ KbM Kpan A OTYCTHHA HEPHOA.

Marepuasun 3anacu
IIpeanpustnero npuaara MCC 2 3a oTwuTaHe HA MATEPHAAMNTE 3AMTACH:
Mareprasun samacu ca akTHBH:
-ABPHKAHU 32 N1posaxGa B OGHUAHHHA XOA HA CTONAHCKATE ACHHOCT /CTOKH, NPOAYKIIH/;
-Ha.‘\deﬁ].lIH CEB HPO]ICC Ha HPOHSBDACTBO 33 Takaza HPOAQ}Kﬁﬂ. XHES’:IB'pr_UCHO HPOI‘IBBOACT’BOX;
“MATEDHAAHM 3JAMNACH, KOQHTO Ce H3PaXO,&Ba‘l' B IIPDOM3IBOACTBCIIIIA HPOHBC Hal UPW NPpeAOCTABAHE HA
JCAYTH;/ MaTepHAAH, CYPOBHHE/ .
MarepuasnuTe 3amacu ce OLeHABAT MO ITO-HUCKATA OT ceGECIONHOCTIA MAM HETHATA PeaAH3yeMa
cTofHOCT. :
CebecTOfHOCTTa 1A MATEPHAAHHTE 34IlaCH NPEACTABAABA CYMATA O BCHYKH DPa3XOAW IO
3AKVIIVBRHETO, HpepaﬁOTKa‘ra, KaKkTO H APYTI‘I paBXO;‘.\U, HAITPABCHE BDB Bp’]:nSKﬁ C AQCTABAHCTO HM AO
CETATHOTO ChCTOAHHE H MECTOIIOAOMCHHE. .
Pa3x0AHTC II0 3aKVIIVBAHC HA MATCDRHAAHHTE 3AIMTACH BRAIOUBAT IIOKYIIHATA IeHA, BHOCHHMTE META M
APF‘TH HCBPICTAHOBHMIE AAHBINH, TRAHCIOPTIINTE pﬂBXOAH- A, HOITO ,AHPCKTHO MOIaT A2 CE
OTHECAT KbM [PHAOGHBANETO Ha CTOKHTE, MATEPHAANTC H YCAYTHTE, ['bprobekuTe oTeThimmr padark u
AP. HOAOGHPI KOMIIOHEHTH Ce HpHCTIaAaT nopa OHP{‘!AB_-XHHG HA HIOKYLIHATA CTOHHOCT.
P33XOAHTC 34 HPCPEE&O'I'KQ BEAIOYBAT HP&KH pﬁSKOAH H CHCOTCMATHYHO HAYHCAABAHH IIOCTOAHHH H
IPOMEHAHBH ODIUE PA3XOAHM, KOHTO C€ LPABHT PH NpepabOTBAIC HA MATEPHAAMTE B IOTOBA
ITPOAYKITHA. :
[IpomeranpuTe OBIU PASXOAN Ce PAIITPEASANT 34 BCAKA [IPOU3IRCACHR €ANHULA HA Ha3a Ha PEAAHOTO
H3HOA3BAHE HA NPOM3BOACTBEHUTE MOIITHOCTH, :
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[MocrosHruTe OOIMM PasXOAM ce PasIPeAeAiT KbM CeDecTONHOCTTAa Ha NIPOAYKLIHATA Ha Oaza Ha
HOPMAAHHA KAMANMTET HA MPOAIBOACTBEHUTE MOIHOCTH.

KoanuectBoTo 0DOIUH ITOCTOAHHM PA3XOAM, KOHTO OTIOBAPAT HA PASAMKATA MOKAY HOPMAAHHA
KaITAIMTET M AOCTHTHATHA KAITAIIUTET C& NPH3HABAT 34 PA3XOAHM 32 IIEPHOAA B KONTO Te BL3HUKBAT.
AP}TH paaonH Ce& BKAIOYBAT B CeBecTOﬁHOC'I’Tﬂ HAa M‘HTCPH&AHI'ITC 3AMACH CAMO ADTOAKDBA, ADKOAKOTO
Te €2 HaPaBEHH BBB BPB3KA C AOBEKAAHETO HA MATEPHAAIMTE 3AIIACH AC HACTOALICTO MM
MECTOIIOAOKEHHE H CbCTOAHHE,

B orpaHHYueH CAYHIAH PASXOAM IO TIOAZBAHM, KPEARTH KoHTO ca onpeaeaery B MCC 23 Pasxosn uo
3ACMH, CC BEKAKJYBAT B CTOHHOCTTA Ha Mﬂ.TEPI/IHJ\HHTB 3AITACH.

PasxoAH KOHTO He Ce BKAIOYBAT B CeOECTOIHOCTTA Ha NPOH3BEACHATA 1IPOAYKIIHA M C& UPU3HABAT
KaTo Pa3XOAH 3a HﬁPHOAﬂ. B KOITO Ca Bb3HHKHAAH Ca:

~KOAHYECTBA Ma.TEPHaA_H, TPYA H APYFI/I HPOHEBOACTBEHH PHBXO;\II HiBLH HOPM&;‘\HHTC r‘pﬂHHIIH;
-Pa3XOAH 3a CBXPAHEHHKE B CKAAA;

-AAMHHHCTPATHBHH PAa3XCAH;

-pasxoAH IO IpoakbHTE;

CebecTONHOCT NPH NPEAOCTABAHE HA YCAYIH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETG HA YCAYTH €€ IJOA3BAT MZVEPHAALIH 3AIaCH, TO Te ce
BKAFOYBAT B ceDecToifHOCTa Ha yeayrure. CebecTOMHOCTA Ce ChCTOH TA4BHO OT PA3XOAMTE 32 ‘IPYA U
APYFHT& PRBXOAH 3a HEPCOHMR, 34€T B I‘IpeAOCTaBHHETO HA ¥CAYIATA, BEAKOYHTCAHO CA}")KHT&’\HTE,
HEIIIbAHABAIITH HﬂABOpHa ACII:IHOCT, H CBLOTBCTHATA 4acl o7 06LU.HTC Pa3XOAHM 33 THX. prA'BT H Ap}'TI/I
PasXOAM, CBBP3AHUM C NPOALKOUTE H ODIMMA AAMUHMCTPATHECH IIE€PCOHAA, HE CE BKAIOUBAT, 4 CE
IIPU3HABAT 33 PASXOAM B IIEPUOAL, B KOHTO €2 BE3HHKHAAH,

[TorpebaenneTo Ha MATePHAAHH 32I1ACH CE OLEHABA IO CPEAHO IIPCTETACHA CTONHOCT.
CebecToifHOCTTa HA MATEPHAAHHTE 3AIMACH MOME Ad HE € Bb3CTAHOBUMA, B CAYH2H He Te €4 MTOBPEACHN
HAHN A OAADCTHO HAH YMACTHYHO NIOpa.AHO OCTaPCAH, HAH AKO HMa CITas B HPOAR}'KHHTC M LICHH.
C'I:I_[_[O TAK: ceDecTolHOCTTa Ha MﬂTepHMHmﬁ 3AImacH MOME Ad HE 6’bAf§ BFE3CTAHOBHMA, 4KO
IPHOAM3HTEAHO ONPEACAEHHTE PA3XOAM 31 3AFBPIIBAHC HAH [IPHOAHMSHTEAHO OMPEACAEHHTE
pﬂSXOAH, KOHTO IIe 6’1},{3,3.’1' HaHpaBeHH 33 OCBULCCTBABANC HA HPOAR}KG&TR, Ca <& YBEeAHYHAH.
MaTepraAHHTe 3allacH C¢ HAMaAfBAT AC HETHATA DEAAMSYEMA CTOHHOCT na 6a3aTa HA OTAGAHH
nosunmn. [Tpu Hakon obcrofreacta obate MoKe A2 ObAe MOAXOAMIIO A4 CE TPYUUPAT CXOAHH HAH
CB"IJP3'¢].HH ITO3HITHH. ’

KoM Beexm caeaBammr mepuoa ce mpaBM HOBa OLEHKA Na HETHAT2 DeasmsyeMa croiiHocT. Korarto
VCAOBHATA, AOBEAH AO CHIDKABAHE Ha MATEPHAAHMTE 3alacH MOA TAXHATA CeDecTOHHOCT, Beye HE Ca
HAAWIIE MAH KOTATO HMa ACHO AOKA3ATEACTBO 34 YBEAMMCHHC I HETHATA PEAAHM3YEMA CTOHHOCT 3apasu
1IPOMAHA B HKOHOMHYECKHTE 0DCTOATEACTBA, CyMaTa Ha ODE3LICHKATA CE Bb3CTAHOBABA TAK2, Y€ HOBATA
BasascoBa cyma e mo-HHCKaTa OT ceGecTORHOCTIA 1 NpepasracaaHaTa HETHA peaslsyeMa CTOHOCT.
BL3cTAHOBABAHETO € OrPAHMYEHO A CYMATA HA WBPBOHAYAAHATA OOC3LICHKA.

llpu nposaxba Ha MaTepHasHH 3anacH, GasaHCOBATA CyMa HA Te3Il MATEPHAAHH 3al[aCH ¢ [PH3HABA
KATO PABXOA [Ipe3 HepHOAa, Hpes KOHTO ChOTBEeTHHAT IPHX0A ¢ TIPH3HAT. C}NRTR Ha BCAKA 06631[61-11{3
Ha MaTepHMHHTe 3a1mac AC HETHATZ HM PCR:\HZYGNL& CTOI"‘IHOCT, KAKTO I BCHYKH 3&['}'61'/1 oT
MATEPHAAHH 3AIIACH C& IPH3HABAT KATO PasXOAH 32 NTEPHOAL Lid GOCSLCHKATA AN Ha BL3HHKBAHETO
Ha 3aryouTe. CyMaTa Ha €BeHTYAAHOTO ODPATHO BL3CTAHOBABAIIE HA CTOMHOCTTA Ha ODE3NeHKaTa Ha
MATEPHAAHFTE 3AIIACH, Bh3HHKHAAD B PE3IVATAT HA YBCAMYCHIICTC HA HETHATA peasnsyena CTOI:‘IHOCT,
ce HPH3H3.'33 KaTo HAMaAABAHE HAa CYMATA Ha TIDH3HATHWIC Pa3sXoAH 3a l\IﬂTePHﬁAHH 3armacy npes
1IepHoAa, HPBB KOHTO BB3CTAHOBABAHETO ¢ BB3HHKHAAO,

Haxou MaTePI’Ia.AHPI 3AITACH MOTAT Ad 6’bAaT OTHECCHH MO CMETHETE 114 ADYTH AKTHBH, KATO Hﬁl’Ith‘lep
NIQTCPHMHH 3aI1aCH, KOHTO €€ H3ITOA3BAT KATO KOMIIOHEHT 1A Th3AZAEHHTE OT CAMOTO MIPEALIPEATHE
COSCTBﬁ}IH HMOTH, ChOYBHKEHHA M 060[‘])}'}\8311(‘,‘. MﬂTCpHﬂAHI/ITC. 3AIMACH, OTHECEHH KbM ADYI AKTHE, C&
HPH3HﬂBELT 3a pﬂBXOA B HPOA']JA}KCHHQ MMOAC3IHHA KHBOT HA aKTHEA.

AxTHEH ABLPIKAHR 32 MposaxGa
Karo aktusm abpaanu 3a nposaxba ceraaco MCPO 5 ce xaacipunupat HETEKYINN AKITBH, YIAATO
0a3aHCOBA CTOMHOCT Ire §BbAC BBICTAHOBCHA TO-CKOPO YPE3 CACAKA 32 IPOAAKDA OTKOAKOTO wpes
IPOABAKABAIIA VIIOTPEDA, :
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AKTHBHTE ABP/KAHH 32 IIPOADKOA €€ OLICHABAT ITO ITO-HIICKATA OT OAAAHCOBaTa MM CTOWHOCT H
CIIPaBEAAHBATA UM CTOHHOCT HAMAAEHA C PASKOAHTE 32 IIPOAKOATA.

3aryba or oDesleHka Cce IPH3IHABA NIPH BCAKO I'BPBOHAYAAIIO HAH ITOCAEABAINO HAMAACHHE HA
CTOHHOCTTA Ha AKTHBU ABDKZHH 3a IIpoaakba.

Neuaaba or mocaespallo yBeAudeHHe HA CIPABEAAMBH CTOMHOCTH, HAMAAEHH C DPASXOAUTE 32
nposanDa HA aKTHBU ABDIKAHH 34 fIpoaaxDa ce MpIsHaBa A0 pasMepa Ha 0Oe3leHKaTa Ha ChOTBETHHA
AKTHB HavwHcAeHa mpea cbraacHo MCC36 w MODOS.

ColGcTBEH KalIHTAA
CoOCTBEHHAT KAIIUT2A HA [IPEAIIPUATHETO C€ CBCTOH OT:
(OcHOBeH KaITMTaA BRAFOYBAIL |
L] Perncrpnpaﬂ KAITHTAA — HPéACTaBCH 00 HOMMHAAHA CTOMHGCT ChTAACHO ChAEOHO pewexnme
33 PETHCTPAlHA

AKO OpeAnpuATHETC INPHAODHE 1OBTOPHO CBOM MHCTPYMEITH HA COOCTBEUHMSA KANMTAA, TE3H
HMHCTPYMEHTH (H3KYIIeHH COGCTBEHH aKI[UIf) ce MPHCIEAAT OT cobcTBeHHA KamuTas. He ce mpmamaea
HHTO MevasBa, HUTO 3ary0a OT IOKYNK2Ta, (POA@KDAIA, CMHTHPAHETO HMAM OOC3CHABAHETO Ha
HHCTPYMEHTH Ha COOCTBEHHA KAalIHTAA Ha IIPEANPHATHETO. TasuBa OBPATHO H3KYIIEHA AKIIMH MOTAT
A2 OBAAT MPHACOUTH U ABPHKAHH OT IPEANPHATHETO HAK GT ADPYTH YAEHOBE HA KOHCOAHAMPAHNATA
rpyma. [1AaTeHOTO HAM NOAYIEHOTO FbIHATDAKACHHE CE NPHIHABA AHPEKTHO B COOCTBEHHA KAIIMTAA.

IIpu wmsaaBamero HMAM NpPHACOMBAHETO HA CBOH  HHCTPYMENTH 11a  CODCIBEHMH KallUTaA
TPEATIDHATHETO IIPABH PABAMYHH Pa3sxoaH. Tesn pasxoau ODHYAHO BKAIOWBAT PErHCTPAlKA H
APYI'PI 3AKOHOBH TAaKCH, H3OAATCHH CYMH Ha Hpﬂ.BHIfI, CHCTOBOAHH H APYTPI HpO(.bCCHOHaAHH
KOHCYATAHTH H Ap.moaobmm. [Ipy xanmrTasnoBa CAeAKA DPA3XOAMTE I[10 CACAKATA €€ OTHHTAT
CYETOBOAHO KATO HAMAAGHHE HA CODCTBEHHA KAITUTAA (HETHO OT BCHYKH CBLP3aHM Npedpeperinum 3a
AAHBK BBPXY AOXOAHTE) AO CTCIICHTZ, B KOATO €A ACITBAHHTEAHH PA3KOAIN, IPAKO CBBP3aHH C
KAITHTAAOBA CAGAKA, KOHTO B IPOTHBEH cay4al Omxa Ouau msOerHatu. PasxoanTe mo xamuTasosa
CACAKA, KOATO € H30CTABEHd, Ce TIPH3HABAT KaTO PasXoa.

Pesepsu Braroubarim: _
® Peseps oT mocaeapaly HEHKN — POPMHPAN 110 M3UCKBAHUATA 32 OTYATAHE YCTAHOBEHH B
MC®O u npuaaraHaTa CIETOBOAHA TTOAW THKA;
» Ilpemuiteu pesepsH - oOpasypali OT eMUTHPAHE HA COOCTBEHH KAIINTAAOBH MHCTPYMEITH,
L4 06]1[1’1 peSEPBH —- OﬁpasyBaHH QT pasl’lpe,&ﬁACHIIﬁ Ha ncdaaba ChTAACHOQ HM3HCKBAHHATA 11A
T"bmecmﬂ 3axoH Ha PBbarapus o yMpesuTesHus axr 1a NPEATPHATHETO;

¢ Apyru pesepsH — oBpasyBaHH [0 pereHne Ha COOGCTBEHUIWTE HA KATUTAAA
DUHAHCOB PE3YATAT BRAFOYBALL
}'Iﬂpa3npeACACHa KEM KPRH Ha OTYETHHA HEPHOA Ha’Ilelalla.liC‘-JHAGﬂ o7 HPEAXOAHH HEPHOAH.
HCI'IOKPHTR KbM Kpaﬂ' Ha OTYCTHHA HSPKOA HaTP}‘T.[aHEI. 3'{1]"}’62 OT IPEAXOAHM IICPI/IOAPL
Ilewanba/3aryba ot mepuoaa.

Texymmu n Herexyim macuen
INacue ce macncbnuﬂpa KaTo TEKYT_II, KQUraTo orroeapd 11a HHKOI OT CACAHHTE HPHTCPHHI

® OTAKBA A2 YPEAM [IACHBA B CBOA HOPMAAEH OICPATIBEH TIHKDA;

*  ABPKH INACHBA [IPEAMMHO C IIEA ThPTYBAHE;

® IACHBDBT CACABA Ad DDAE YPEACH B PAMEMTE Ha ABAHAACCET MECETIA CAEA KPAd HA
OTYETHHA HEPHOA;
HAH

® TNPEATPUATHETO HAMA GE3yCAOBHO IPABO AZ OTCPOUBA YPEKAAHETO HA 11ACHBA 32
IEPHOA HAH-MAAKO ABAHAAECET MECRIIA CACA KPAA 1A OTYCTHHA IIEPHAOA.

16



“BHITOM”AA BUAVTH
OHNHAHCOB OTUET
3ATOANHATA 3ABBPIIBAIITA HA 31.12.2009

[Macup ce xaacudpHUMPa KATO HETEKYIl, KO He OTIOBAPA {A KPUTEPHUTE 32 KAACH(DHIHPAHE KATO
TeKYIII.

[Tacus ce xaacndHUIHpPa KATO TEKYLL, KOTATO CAGABA A2 C& YPEAU B DAMKHTE Ha ABAHAAECET MECELd OT
Kpad Ha OTYETHHA IEPHOA, AOPH aKO!

®  [IBPBOHAYAAHMAT CPOK € OHA 32 TEPHOA IO-ABADT OT ABANAACCCT MCCCIIA; 1

* caes Kpam HA OTHETHHS NePHOA M Ipeal (DHHAHCOBUTE OTHETH A2 <4 OACOpeHH 3a
OYOAHKYBAHE € CKAFOTEHO CIOpasyMeHHe 33 pepHHAHCHPAHE HAH 33 HOB ITOTACHTEASH IIAAH
Ha ABATOCPOYHA Dasa,

DOuHAHCOBH DACHBH
Hpeanpusruero npuaara MCC32 n MCC39 npu or4utane ra pHHAHCOBH NTaCHBH.
OHHAHCOB ITACHB € BCEKH ITacHB KOHTO e !
*  AOTOBOPHO 33ADBAKCHIIE
- AA Ce TPEAOCTABLT IMAPHYHH CPEACTBA HAH APYT (PHHALICOE AKTHE 112 ADYTO MPEANPHATHC;
HAH
- A4 ce pasMeHAT (PMHAHCOBH AKTHBH HAY (DUHAHCOBY IMACHBU ¢ APYIO LIPEANPHATHE IPH
YCAOBHA, KOUTO €A IMOTEHIHAAHO HeOAATOIPUATHH 32 NPCAIIPHATHETO;
HAH

. ADTOBOP, KOHTO I1le ObAE HAHM MOKE A2 OBAC YPEACH B HMHCTPYMEHTH HA COOCTBEHHA KaITHTaA

Ha NPEAIIPHATHETO U €
- HEAEDHBATUB, 32 KOHTO NPEANPHATHETO € HAH MO#e A2 ObAE 33ADAKEHO A IPEAOCTABH
NpOMeHANB HPOH MHCTPYMEHTH Ha COGCTBEHUA CH KalIIfTA4;

HAH '
- AepHBATHB, KOUTO UIe ObAe MAHM MOMe aa ObAe ypeaeH upes pasmaHa Ha (PUKCHPAHA CyMa
MAPWYHM CPEACTBA HAU APYT (DUHAHCOB aKTuB 3a (PUKCHPAH Opoli HHCTPYMEHTH Ha
COGCTBCHHH KAIMIHTAA HA HPCAHPHHTHQTO- 3a Tasm eA HHCTPYMEUTHTC Ha cobcTrenna
KallUTaA Ha IPEANPHUATHETO He BKATOMBAT BB3BPBILAEMH (DHHAHCOBH HHCIPYMEHTH,
KAACH(DUIIMPAHM KATO HHCTPYMEHTH HA COOCTBEHMA KANHTAA, KOUTO [AAATAT HA
IMPEATIPHATHETO 3AABAKEHHETO A4 IIPEAOCTZBH HA ADYIA CTPAHA IPOMOPLIOHAACH AfA OT
HETHHUTE aKTHBH HA IPEAIPHATHETO CAMO IIPH AMKBHAAIINS, HMAM HHCTPYMEHTH, KOMTO Ca
AOrOBOpH 3a 6']),&6]_]_[0 HOA}F‘IHBRHB HAH HPeAOCTﬁEHHE Ha HHCTPYMEITH HA CO6CTBCHHH
KalIHTAA HA OPCATPHATHETO. '

QOuEaHCcBHTE HHCT'PY}\{EHTH’-HH.CI‘IBH ce KAaCH(bHIIHpaT B CACANITTL KﬂTCFOPHH CBrAACHCO H3HCHKBAHMATA
za MCC 39:
¢  OHHAHCOBH [TACHBH, OTYHMTAHM NO CIPABEAANBA CTONHOCT B nevasbara nam 3arybara;
- KAaCH(OHIINPAHH KaTO ABPHAH 34 THPIYBAHE
- OPH ITbPBOHAYAAHOTO MY NPHIHABAHE C& OMPEACAS OT MPCATTPHATHETO 32 OTYHTAHE IO
CITPABEAATIBA CTOHHOCT B NeUasbaTa HAN 3aTy0aTa
¢  (OMHAHCOBM ITACHBY, OTMHTAHH 110 aMOPTHIHPAHA CTOHIIOCT
(DHHE.HCOBH MACHBN C& [MPH3HABAT B OTYETA 34 CbHHaHCOBO"[‘C CLOTOAHMWE, KOTATO HPCAHPHHTHCTO
CTaHe CTPE.H‘& e AOI'OBOPHHTE FYCAOBHA HA HHCTDYMEITA.
].—IPH H’prOHa‘iaAHOTO [IPpH3IHABAHEC CbHHaHCOBHTC MMacHBM C€ OTYHYAT 110 CHP&BCMHBHTR HM
CTORHOCT, IAKOC B CAYYA#l HA (PMHAHCOBH ITACHMBH, KOYITO HE C& OTUUTAT [IO CIIPABEAAHBA CTOHHOCT B
meganbarta BAn EEI.I'}'GaTa, PﬂSXOAHTe O CACAKATA, KOHTO C¢ OTHACHT HPHKO KTant IIPHAO6HB'&HCTO HAH
H3AABAHETO Ha QHHAHCOBHA NACHE.
Iocaeapatna oneHka Ha (PUHAHCOBH [ACKHBH
¢ [lo cnpasessusa crofinocr
-PHHAHCOBY MACHBU, OTYHTAHM 110 CHPABEAAMBA CTOITHOCT B mmewasfata wan saryOaTa;
C B3KAIOYEHHE HA DACHBHTE - AEPHBATHBH, KONTO ¢a OOBbP3AHU ¢ HCKOTHPAH HHCTPYMEHT Ha
CODCTBEHNS KalTUTaA ¥ TPADBA A2 CE YPEAAT Upe3 MPesPLPAMIETO HA HCKOTHPAH HHCTPYMEHT
HA C06CTBCHHH KAITUTAaA, YHATQ COPABCAAMEA CTOIHOQCT HE MOMKEe Ad CE QUCHH HAACKAHO,
KOHTO €€ OTHHTAT IO [IeHz 114 HPHAO6HBHHC;

* [To ﬂMOpTHEHpaHa CTOHHOCT € H3IIOA3IBAHEID 114 MOTOAZ HA ECbeKTHBIIHH AHEBCH HPOI.EE:HT
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-BCHUKH OCTAHAAM (PHHAHCOBH MacHBY

[leuaabn u 3aryOn oT pUHAHCOBY TIACHBY Ce IIPH3HABAT

¢  [leuanbu u 3aryOu or PHHAHCOBU MACHBY, KAACHMULHPAHE KATO OTIHTAHH 10 CIPABEAAHBA
croifHocT B newaabara nay 3aryGara, ce NpUIHABAT B 0L 32 AOXGANTE;
¢  llewasbara mam 2arybara or (HHAHCOBH HACHBH KOHTO €C OTYMTAT IIO AMOPTH3HpAaHa
CTOFHOCT Ce IIPU3HABA B OTYETA 32 AOXOANTE, KOTATO (PMHAHCOBHA IIACHB CE€ OTIIMCBA U 4pes3
IPOLIECA HA AMOPTU3HPAHE;
[Npeanpusruero oTmMcBa (PUHAHCOR NACHB (HAH YaCT OT (PUHAHCOBMA ACHB), KOTATO TOH € HOraceH
- T. € KOTaTe 33AbAKEHHETO, OIIPEAEACHO B AOTOBOPZ, € O1MAALAAD, AUYAHPAHO MAH CPOKBT My €
H3TEKbA. :
[Tpn otnyceaHe Ha (DHHAHCOB MACHB PASAHKATA MCHKAY DasancobaTa CTOHHOCT Ha <(DHHAHCOB IACHB
(uAM Ha wacT OT (DHHAHCOB ITACHB), KOMUTO € IIPeKPATeH HAM HpPeXBBPA€H Ha TPETAa CTPaHa, U
TMAATEHOTO BBIHATPAKACHHE, BKAIOYHTCAHO NPEXRBPACHHTE [ LHOETH HETAPUHHN aKTHRA W {1ACHBH,
Ce [PH3HABA B OTHCTA 33 AOXOAMTE.

T‘hpmacxn H APYTH 32ABAMKEHILL H KPEAMTH
KPCAHTH, prrOBCK_H H AP)‘TH FAADPAMENHA 3AADACHHA Ca- (1]HHQHCOBH MACHBY BBIHHKHAAF OT
AHpCI{THO ITIOAYYABABE HA CTOKH, YCA}’I"I/I, HﬂPH HAM HﬂPH"—IHM CKBHBAACHTII OT erAHTOPH.
Caea TTBPBOHAYAAHOTO MPHU3HABAHE KPEAMTHTE H THPIOBCKUTE 32ABAMEHHA, KOUTO ca Oez dukcHpan
MaAEK Ce OTHHTAT [TO ONEHEHATA NPY NPHACOHBAHETO 1M CroMnocr,
KPCAHTHTC H 33ABAMKEHHATA, KOHUTO Ca C CbI/IKCHpﬂH Maae €€ OTUHUTAT I1O aMOPTHIMPAHATA HM
CTOHMHOCT.

AaHBYHH 3aAbAXKEHRSA
Texymure AaWbYEM  39ABAKEHWA HA  IPEANIPHATHETC ¢  IIPOMSTHYAT OT  AOTOBOPHH
B3AMMOOTHOIIEHNA U HE C¢ KAACHQHUIIHPAT KaTo bHHAHCOBY nacisn. 1'e Brarousar:
—TEICY]_LIH}IT AAHBE 'B'TJPXY AOX0AZ 33 TEKVIIITHA H HPCAXOAHH rl(‘pHOAH ce IIpH3HﬁBa KATo IIACHB AQ CTE-
IIeHTA, AOQ KOATO HE € ITAATEH.
-Texymm 3sasbAKeHHS 32 AAH'BITH CHYAACHO APYTH SATBUHY 32KOILH, "
TCKYH.(HTC AAHDYHH ITAaCHBH 3a TEKY.U_[PIH hat HPE_AXOAH’H HEPHOAH ce€ QIIEHABAT O CyMATa, KOATO <€
OMAKBA Ad ObAE TAATECHA HA AAHBYHUTE OPIAHH IIPH MIPHAATAHE HA AAHbBYHU CTABKH M AAHBYHH 3aK0-
HH, AGHCTBAIH KbM KPafg Ha OTYETHHA [IEPHOA,

Be3pnamMespHH CPEACTBA MPEAOCTABEHH OT ALPZKABATA

Bespramesann cpeacrBa mpesocrasern ot  appxasata  cbraaceo  MCC20 ca  nomom ot
ADbpKaBaTa/IPABHTEACTBOTO, ABP/KABHHTE ATCHLHN H AP. NOAODHH OPTaHH, KOUTO MOTAT A4 GbAAT
MECTHH, HAIHOHAAHM HAM MEKAYHAPOAHHM/ 1ioa OpMATa HA IPEXBBPARHE HA PECYPCH KbM
HPCAHPHHTH@TO B 3aMAIIA IIa MHHAAO HAH B%ABI_L‘LO CHOTBEICIBME O OIPCACACIIE VCAOBHA IIO
OTHOILLEHHWE Ha OIEPATHBHHTE ACHHOCTM Ha TpeanpuaTneto. Te N3KAIOUBAT OpMH  Ha
TIPABNTEACTBEHA IIOMOII, KOHTO HE MOTAT B pa-,\ﬂ{u'[’e 1 paS}'MIIU"J‘O A 6']),.&3"[' OCTOHHOCTEHH H CACAKH
C A’hp?KaBﬂTa, KOHTO HE€ MOIAT Ad GBAZI.T PEI.STPH.HH‘:-IEHI-I OT HODMAAHHTE TBPIOBCKH CABAKH HA
NPEAIIPUATHETO, oo : :

BQBB’EBM.EBAHH CPeACTBa, CEBR3AHN C AKTHBH, Ca 6&3B’h31\{€3,&HH CIPE‘-A'CTB‘H lTpeAOC’l'aBGHH oT ,.-_\"bp}{{ﬂ.BRTﬂ,
THETO OCHOBHO YCAOBHE £, He HPEAHPHH'T'HCTO, OTIoBAPAILD B3 VCAOBHMATA 34 TIOAYHABZHCTO HM
CABABA AQ 3AKYIIH, Ch3AAAC HAH ITO APYI' HAYHH A3 llp]-lAO(F)Idﬂ ,’\'1—::\]’0"1"}:)&1’1’1—1[{ AKTHBH.

BEBB'b3Me3AHH CPEACTBA CEBP3aHH C NPHXOAH, (i 6(‘:3B"b31\-1(‘,3,-ﬂ,HI/I CpheACTBA MPEAOCTARCHH ©OT
ADPHABATA, PAIAHYHH OT QOHE3H CBBP3AHE C AKTHBH.

Beapbamessnn CPEeACTB2 IPEACCTABCHH OT ABPMABATA CC TIPCACTABAT KATO TIPUXOAHM 3a BpacIln
MEePHOAH, KOHTO Ce HPH3HABAT HA IIPHXO0A CHCTEMATHYHO I PaIHOHAAIIO 32 CPOKA Ha MOAESHHA
FHBOT HA AKTHBEA. :
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BC3B'I:3MCBAHH CPEACTBA IIpCAOCTaBCHH OT A’pr{ﬂBaTa, CBLpanRll ¢ IIPHXOAH CE HPBACTRBH’I" KaTO
IIpHXOAH 3a GBACLL[H IIEPHOAH, KOHTO C& IPH3HABAT Ha NPHX0A B MOMCHTA, B KOHTO ce IpPH3HABAT
PAa3X0OANTE 32 l'IOKpH'BaHCTO HAa KOHTO C& ITOAYYHEH.

3aABAKEHNA KBM OePCOHAAL H NPOBU3RU 34 ALATOCPOUHE AOXOAY HA NEPCOHAA
3aAbAMEHHMA KbM IIEPCOHAA BKAIOYBAT 3ABANKEHNS HA MPEAIPUATHETO IO NOBOA HA MUHAA TPYA
HOAQMEH OT HA€THA I[IEPCOHAA H CBOTBETHUTE OCHIYDHTCAHM BHOCKH, KOMTO C€ M3HCKBAT OT
saroHoaaTeacTBOTO, Cbraacso msucksannata Ha MCC19 ce BKAroH¥BaT M HAYNCAGHHTE KPATKOCPOYHH
AOXOAH Ha IIEPCOHAAA C IMPOH3XOA HCITOA3BAHM OTIYCKM HA [IEPCOHAAZ II HAYMVCAEHHTE Ha Dasa Ha
AEHCTBAIIMTE CTABKY 3a OCHIYPABAHE, OCHIVPHTEAHH BHOCKH BBPXY TC3II AOXOAH.
IlpeanpuaTuero HAMA IOAHTHEKA 38 OTYHTAHE HA ABATOCPOYHH AOXOAH H4 1IEPCOHAAR.

lTi)OBﬁsun
HPOBH3HHTC Ca 3AABPAYKEHHA C HCOHPC\A&'\EH'& CPOHHOCT HAIT CyMA.
[TpoBu3nm ce NpH3HaBaT 1O NOBOA HA KOHCTPYKTUBHH U TIPABHU 3AABAKEHUA BL3HITKHAAR B PESYATAT
HA MHHAAH ChOHTHA ChrAACHG M3HCKBaHuATa Ha MCC 37, '
[IpaBHO 3aabAKEHNE € 3aABAKEHHE, KOETO IPOH3AK3A QT
®  AOroBOp (CIIOpes HETOBHTE H3DHYHM KAAY3HM M 110 IOAPasOupaHe);
¢  3aKOHOAATEACTBO;
HAH
L APYTO AeﬁcTBHe Ha 3aK0HA.
KDHCT'PYI{'THBHO AAABAMCHHNC € 33aABAKEHHE, KOSTO HPOHSAHBQ oaT AeﬁCTBIﬁITa Ha HPCAI'IPPIHTHETO,
KOTaTO!:
L Ha DazaTa Ha YCTAHOBCHA TéHAeHHHH na IIPCAXOAH‘EI. Hpﬂ.lﬂ'ﬂl\'ﬂ, H—y{jAHKYBaHH TTOAMTHEHN
HAHM AOCTATBYHO CHENH(MUIHO TEKYIIO TRBPACHHC HPCAIPHATHIETO © JOKA3AA0 I1A APYIH
CTPAEH, Y€ € TOTOBO A2 MIPHEME OIIPEACACHH OTTOBOPHOCTH,
H

®  K4TO PE3YATAT HPEANPHATHETO Ch3AABA ¥ APYTUTE CTPAHI OMPEASACHO OYAKBAHE, de e
H3IIBAHH Te3H OTIOBOPHOCTH.

[Iposusua ce MIpH3HABA TOTAB4, KOTATO:

L HpeAI'IPHﬂTHE’TO HMa& HACTOHIID 3aABANKCHHE (]'IPB.BHO MAH KOI-ICTPYKTHBHO) KaTo PCBYATQT

OT MHHAAM CBOHTIIR;
L HMa BCPOHTHOCT 34 TIOTACABAHE HA 3AANBAKCHHUOTO AQ 61),:1\6 HCOGXOAI’H\{ IHOTOK peCyPCH,
CBABPKALL HKOHOMHYECKH IOABH;
H

®* MOKE AQ Obag HANPAaBEHA HAAEKAHA OLENKA HR CTOHHOCTTA Ha 3aABAKEHHETO.
AKO T€3H YCAOBUA HE Ca UITBAHEHH, IPOBM3HA HE CE [IPU3HABR. '
IlpoBusumte ce NIpH3HABAT IO UAif-AODPATA NPUOAH3MTCAHA OICHKA HA PBHROBOACTBOTO Ha
MIPEANPUATHETO KbM Kpai Ha OTUETHHA IIEPHOA 33 PASXOAHTC, HEODXOAMMH 32 YPEeRAAHE HA
HACTOALIITOTO 3aAbAKCHHE.
TlpusHaTHTE CyMH HaA M3OBH3UH ce TIPEPATAEKAAT KBM BCeks Kpafi HAa OTYeTeH IEepPHOA H ce
IIPCHS‘{HCAHBH.T C IIeA AQ CE OTPE.BPI Haﬁ'AOGpaTa 'l‘CK}'LLIﬂ. OLICHEKA.

ITacuBn Abpacanu 3a nposakba MCDO 5
Crraacno usmkBanuaTa Ha MCOOS npeanpustieto xaacHpHUUMpPa KATO OACHBH ABDKAHH 32
npoaaxOa, IACHBH BEAIOYEHH B TPyIa 3a M3Baksame oT yrnotpeba. [Tacmeure ce ouewmssar s
CHOTBETCTBHE C HARCKBAHKMATA Ha MCDO5,

O'rcp()qenn AAHBYHE AKTHEN H YJIACHBH

OTCpO YCHHTE AAHBYHH AKTHEH H I[IACHBH CC HPHBH‘ABEIT 34 BREMCHHH PAIAMEKH MG}KA}’ AAHEYHATA
OCHORA HA AaKTHBHTEC H IIACHBHITE H TAXHATI 6’;].;\2.{-!60133 CTORHOCT 'WLM }cpaﬂ H3 OTYETHHA ]'l'QpI’IOA‘

OTCPO‘ICH AAH'BYMCH TMTACHE Ce HpHSHﬂBa 33 BCHYEKN ABAMKIIMIT B 63;\€.ﬁl1{ OEPHOAK CYMH HA AZHBIIH
CEBP3aHH C obAaraemu BPEMEHHH pﬂ.SA_HKH.
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OTCPO‘-ICH AAHbYEH AKTHB C€ IIPH3HABA 32 Bb3CTAHOBIMHTE B ODALIITH [IEPHOAH CYMH Ha AAHBIIH
CEBP3AHHM ¢ HPHCOAAILUN C& BPEMEHHM DA3SAHKW, IPEHOC Ha HEH3IIOA3BAHH AAHBYHH 3ary6p1 H
KPEAHTH AO CTEIEHTa, AQ KOATO € BEPOATHO AA ChIIECTBYRA obaaraema rrewasba, Cpely XKOATO A2 MO-
TaT A2 Ce H3IIOA3BAT, IR

KoM Kpafl HA BCEKH OTYETEH IEPHOA IPEANPHATHETO IPEPAITASKAA HENPHIHATHTE OTCPOUYCHHU
AAHDYHH AKTHBH. HPCAHPHSTHCTO' HPHBHaBa HCHPHBH&THTE‘. SB HPCAJ{OACH 'HCPHOA OTCPO'{CHH
AZHBYHH AKTHBH AD CTEICHTA, AO KOATO CE € MOABMAA BEPOATHOCT ObaemnaTa obaaraema mevwasba pa
TIO3BOAARA BFB3CTAHOBABAHETO HA OTCPOHEH AAHDHECH AKTHB.

BasancoBaTa CTOMHOCT Ha OTCPOYEHNTE AAHDLYHH AKTHBH CE 1IPEPASTAEKAA KM BCEKM Kpad Ha
OTYCTEH HCPHDA. HPEMPHETHCTO HAaMAaAHBA BHAHHCOB"].TH CTD.EIHOCT Ha OTCqueHHTe AAHDBYHH dKTH-
BI AO CTEIIEHTA, AD KOATO BEYe HE € BEPOATHO A2 DbAE PEAAM3HPAIA ACCTATbYIA OOAAraeMa rewasda,
KOATO A4 NIO3IBOAABRA Ad CC OHOA3OTBOPH ITOA3ATA OT JaCT HMAI LI,CAIIE.OTCPO‘IQH AAHBYSH AKTHB. BCSFIKO
TAKOBA HAMAAEHHE C€ NIPOABABA ODPATHO A0 CTEHEHTA, AC KOATO € CTAAAO BEPOATHO A2 C& Peainimpa
AOCTATbYHa oDAaracMa neuaasba,

OTCPO‘ICHHTC AZHDBYHH AKTHEH H ITACHEH C€ OLCHABAT 10 AAHTLYMHNITE CTARKII, KOHTO C2 OUiKBa A2 &b-
AAT B CHAQ 32 IICPHOAR, B KOHTO AKTHUBLT Ce peasAH3IHpA ITAH ITACHBDT C& ype;m/noracn B3 OCHOBA HA
AAHBYHHTE CTAaBKH (PI AAHDYHIM SEKOHH), ACHCTDAIIH HAM OYAKBAHH A4 BAA3AT B CHAZ KbM Kpai ma
OTHETHHA [IEPHOA,

O1cpouennre AaHBIY Ce ITPU3HABAT KATO ITPHUXOA MAH PA3XOA 1 CC BKAFOUBAT B Mewaabara HAY 3ary-
6&Ta 3a HCPHOAa, OCBCH AQ CTCIIEHTA, AOQ KOATO AAIBKBLT BFBh3HMKBA OT OHQPQHHH A C"b6HTHe, KOCTO £
HPH3H3'1'0 ﬂpe3 CBhILEA HAH pﬂBAH"-IEH HE‘.PHOA AI‘IPCKTHO B COOCTBEHHA KATTHTAA

Ilewaaba nan 3ary6a 3a mepuoaa
[IpeanpuATHeTO IPH3HABA BCHYKH CACMEHTY HA NPHXOANTC ¥ PA3XOAHTE HPes TIEPHOAZ B ITeuasbara
nAH 3arybata, ocBert ako aaaen MCOO me H3ncKBa MAN PaspelnaBa APyro.
Haxou MCP®O ompeaeanr oGCTOATEACTSA, HPK KOHTC [IPEAIPULIUETO IPH3HABAZ KOHKDETHH
NOSHIMH H3BBbH medasbara wam 3aryData nmpea Tekyuuls neproa. Apyru MCPO usucksar uan
Pa3pelragaT KOMIIOHEHTHTE Ha APYr BCEODXBATEH AOXOA, KOMTO OTTOBAPAT HA Ae(DHHUIMATZ H2
OOb1pTe MOACKEHKA 32 IPUXOAH U PA3XOAH, Al OBAAT H3KATOMEHN OT Nedarbara HAM 3arybara.

Pasxoau
[TpeANpHATHETO OTUMTA TEKYIIO PAIXCAMTE 32 ABHHOCTTA II0 MKOHOMHYECKH CACMEITH N CACA TOBA
oTHACA TI0 (DYHKUAOHAAHO I[IPEAHA3HAYEHHE C Ica (POPMUPAHE pPasMepa Ha DPASXOAHTE 10
HATIPABACHHS H AGHHOCTH.
Pasxoau ce npu3HaBaT, KOTATO BL3HUKHE HAMAACHHE HA DDACIITC HKOHOMHYECKH U3TOAU, CRBP3AHA
€ HAMAAEHHE Ha AKTHB HAH yBEAHYEHHE HA [IACUB, KOETO MOKeE A2 OBAE OIEHEHO HAAEKATIO.
HPHSHRBHHETO Ha Pﬂ.EXOAHTe 33 TEKYIIHA nepHOA ce H3B'BPI_UB?1. TOTaEd, KOTATO <& HAYMHCAABAT
CLOTBETCIBALLIUTE UM IIPHXOAH.
Koraro nxomoMmudeckuTe H3TCAF C€ O4Y3aKBa A2 Bbh3HMKIAT .ﬂpC3 HAKOAKO OTYHYETHH HepHO,{\a H
BPDB3KATA HA PA3XOAUTE C NPHXOAHTE MOXEe A2 Obac ONpeseseHAa €AMO HaH-0DINO MAH KOCBCHO,
Pa3XOAHTe ce an3HaBaT Ha Dasara #a HPOI.[CAYPH 34 CHCTEMATHYHO W PAUHOHNAAHO pa3npeA&\6HHe.
PaSKO,& ce HPHSHH.B‘EI. He3abasHG B OTHETA 32 AQOXOAHTE, KOIATO pPasXoAbT HE Ch3AaBa 6'1‘;&@[[[3
HEKOHOMHYECKA H3TOAA HAH KOTATO K AO CTEIICHTR, A0 KOATO 6'1),-'&31“3.']"3. UKOHOMIIYCCKA H3roaa HeE
OTTOBAPA H2 M3UCKBAHHATA MAU TPECTAHE A3 OTTOBAPA HA M3MCKBAHMATA 3a MPU3HABAHE HA AKTHE B
-
DaAAHCA.
Pa3XOAHTC ce OTYHTAT HAa l'lpHHI_U-IHa Ha '-rCK}"U_[O HAYHCAABAHE. OIIEHHBaT < IIO CHPﬂBeAAHBﬂTa
CTOHHOCT Ha MAATEHOTO MAM IIPEACTOMAIIO 32 [TAALIAHE.
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ITpuxoan
[lpuxoa e OpyTeH MOTOX OT MKOHOMMYECKH ITQA3N IPe3 IEPHGAA, Ch3AAAEH B X0AA HA oDuvaliHaTa
ACHHOCT HA NPEAIIPHATHETO, KOTATO TE3H ITOTOLM BOAAT AC YBCAIIIABAHE Ha CODCTBEHMA KAITHTAA,
PA3AHYHH OT YBEAHHYEHHATA, CBBP3AHM C BHOCKHTE HA AKITHOHEPHTE
Hpegnp}mTHE‘ro OTYHTA TEKYINO IPUXOAHTE OT ODHYATHATA AHHOCT IO BHAOBE ACITHOCTH.
HPHXOM'I'C CE OLCHABAT HO CIIPABCAAMBATA CTORHOCT "HA MOAYHEEHOTO HAHW TIOAASKAINCTO 33
IIOAYHABAHE IAAINAHE HAH Bb3HATPAKACHUE,
HPHSHaBaHeTO Ha HPHXOAI/ITE Ce M3RDPIIBA HPH CITA3BAHE Ha [IPHETATA CYUCTOBOAHA IOAMTHEKA 34
CACAHHTE BUAOBE ITPHXOAH!
HpHKOA'])T OoT HPOA’&}KS'&T& HA CTOKH M HPOA)"KHHH ce HPHSHE{BRE ROraTo ca 61"1';\]1' HAMLAHCHH BCHYKH
CACABAIIH YCAOBHA

*  OpeANIPHATHETO € TIPeXPbPAHAO HA KYIYBAYA CbILECIBEHH PHCKOBE M I[IOASH  OT
cOBCTBEHOCTTa BBPXY CTOKHTE H IIPOAYKIIUATA,

L IIpeAHpHﬂTHCTO HE 3alla3Ba HPOA’E;‘\JKABEU_[O yqacTde B VIIPABASNHETD Ha CTOKHTE I
MPOAYKLIHATZ, AOKOAKOTO TO ODHKHOBEHO Ce CBbP2BA CBC COBCTBEHOCTTA, HATO edbexiuBen
KOHTPOA HAA IIPOAABAHUTE CTOKH M TIPOAYKLIUA,

*  CyMaTA HA IIPHXOAAR MOMKE HAAEKAHO A2 ObAE OlleHeHa;

BepOﬁTHO € HEOHOMHHYECKHTE TIOAZH, CB’Lp3al‘I H CRC CACAKATA, Aa Ce HOA}'T-I"].T OoT
MPEAIPUATHETO; U

- HaHPaBeHHTE PBBXOM{ HAHM TE3H, KOWTO LIS 6'bAﬂ.T II?II'IPHBCHH BbB BP'bBKﬂ ChT CACAKATA,
MOTAT HAAEKAHO Ad OBAAT OLICHEHH;

]—IPHXDA'BT oT l'IpOAaH{Ga HAa YCAYITH CE HPHEHE'BR, KOTATO pe.3}'.-\TaTLT OT CAHA CACAKA MOMC A4 CE
CILEHH HAACHAHO, HPHXO,&'bT, CB'IJP33H CBL CACAKATA, TPH.E)BB. Aa Ce HpHSHaBa B 3ABHCHMOCT OT C€Tala
Ha BQB'BPHICHOCF Ha CACARATA KbM Kpa.ﬂ Ha H_CPHOAB.. PC3}-"AT‘EIT‘I:T OT £AHA CACARA MOMIEC Ad CE OIICHH
HAACHKAHO, KOATO Ca HIIIBAHCHH BCHYKH CACABAITIH YCAOBHAL

¢ CYMATA HA NPHXOAR MOMKE A4 ObAE HAAEKAHO OLEHEHA |

. BEPOHTHO rIpeAHpHﬂTHeTO e BMA HKOHEOMHYECHIT ITOA3H, CB"bp:iaHH ChC CACAKATAS

¢  eTalla Ha 3AFDBPIICHOCT HA CAGAKATA KbM KDPAf HA OTYETHHA IIEPHOA MOMKE HAAEKAHO AL CE
OLIHH;

%}

L Pa3x0.&HTe, HanpaBCHH [0 CASAKATR, KAKTO H pa3XOA"'I'€ 33 SH.B'pr_UBﬂ.HB HA CACAKATA MOKE

HBAEKAHO A2 OBAAT OIEHEHH;
MexannaNTE K 2BAHCOBMTE NAAINAHMA, HANPABEHH OT KAPEITirTe, ODMKHOBEHO He OTRa3naT
U3BBPIIEHUTE YCAYTH.
Eramrpr Ha 3aBLPINEH AOTOBOP Ce OnpeAcAs Ha Dasa HA HAOPAHIITE KBM Kpad HA OTYCTHHUA HEPHOA,
Pa3XOAM KbM ODINO IIPEABHACHHTE PA3XOAH 110 AOTOBOPA. o
ETansr Ha 3aBBPIIEHOCT HA EAHA CAGAKA MOMKE Ad €& OMPEACAH 1O DASAMMHH METOAM!
® [Iperaea Ha H3BbpIIeHATa PaboTa;
. HIFBPLISHHTEC ACQ MOMECHTA VCAVITH KAaTO IpOIeHT d'l' {_)F)II{II}I oben Ha YCAVTHTE, KHOHTO TPHSBa
AR BAAT H3BBPIICHY;
HAH
HPI/IXOAH OT AHWXBH, BBIHATPAKACHHA 33 HpﬂBﬂ ¥ AHBHACHTH, C€ 1IDH3HABAT, KOTATO!
* € BL3IMOMNHD HPCAHPHmeTD Aa IME HEKOHOMMHYOCKH ITOA3H, C'B'l:p?;aﬁld ChbC CACAKATA,
H
® CcymaTa Ha IPHXOAHTE MOKE HRACKAHO aa ObAC OlCHCHA.
HPHXDAHTE e HPHSHaBa'l‘, KAKTO CAEABA:

®  AHXBATA C€ IPHU3HABA 110 METOAR Ha epeKTHBHATA auxsa ceraacHo MCC39;

L 'B']JBHQI'PQ}KAEHHHTH. 3d IIpaBa ce opusnasar, Ha Haza Ha CUHETOBOAIIMA TTPHHIIHII Ha
HAYHUCAABAHE CBIAACHO CBA’EP}KQII HETD HA CoOTBETHOTO CHOPAIYMEITHE]

® AMBHACHTHTE <€ IPH3H2BAT, KOTATO CE€ YCTAHOBH [IPABOTO HA AKIHONEPa Ad TIOAVYH
HAALIAHETO;
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Hensarena auxsa matpynasa rpead NPHACOHBAHETO HA AHSBOMOCHA HHBECTHLINA- TIOCACABAANTE
AWXBEHH IOCTBIAEHUA Ce PAITIPEACAST MEKAY IIEPHOAL NpesH NPUAOOHBAHETO M TO3H CACA
npusobuBaneTo. CaMo 9acTTa caes NPHACDHBAHETO Ce IPU3HABA 34 HIPUXOA.

AMBHACHTH IO KAalIUTAAOBH LICHHM KHMAA ODfBeHHM 0T nevasbmTe mpean HpHaoOHBaHETO ce
NPU3HABAT B MeuaAbaTa MAH 3ary0aTa IIPH VCTAHOBARATIE 114 IIPABOTO A3 TMOAYYH AHBHAEHT,
HEIBHCHMO OT TOBAa AAAH ANBHACHTHTE C€ OTHACAT 3a 1'[_(‘.%:1.-\63 PCMHBHPaHa HPCAI‘[ HAHM CACA
IPHAODHBAHETO. B

BuanarpaxaeHHATA 32 1paBa Ce HAMMCAABAT CLIAACHO YCAOBHUSIA Ha CLOTBETHOTO CHOPA3yMEHHE H
OGHKHOBEHO Ce IPH3HABAT Ha TA3M OCHOBA, OCBEH AKD C OTAEA PABIOPEADIITE Ha CIIOPA3YMEHUETO €
MO-IIOAXOAALIITO HpHXOA’bT Ad ce HpH3I-IaBa HA APYI‘H CHOTEMINA 1TAITL pﬂL[,HOI'IﬂJ\Ila 6333.

].—IPHXOA'I)T ce HPHSH'&Ba CAMO KOTATO HM2A BSPOHTHOCT H})ﬂAIII)I’]HTHeTO A HOAY‘"{H HEOHOMAYMECKH
IIOA3H, CB'])PS&HPI ChC CASAKATA.

KOI‘B.TO BBIHHEHEEC HQCHPYPHOCT OKOAD Cb6[{PaHeTO HA C}’I\‘Iﬂ, KOHATO BCYE € BEAIOYIEHA B HPI{XDAR,
HCC’IJSHPaCMB.Ta CyMa HAH Cy:\'laTa, OTHOCHO KOHATO BbBICTAHOBABAHCTO BCYUC HC C BCPOHTHO, ce
IIpHSHaBa 3a pa3XOA, a HE 33 KOPC.KJ_IHH HA C}NETH. Ha HBPBDHQ‘]Q{\I{O HpHBHaTHﬂ HPHXDA

[TprxoAnTe OT HaeMH Ce IPH3HABAT Ha BpeMeBa $a3a 32 CPOKA 1A AOTOBOPA.

Hetna neuasba Ha aknus

HPE,AHPHHTHQTO M3IYHCAABA OCHOBHATA HETHA HC“Ia;'\F)ﬂ HE ARKLI, CROTBCTCTBALLLA HA netiaAGaTa HAHW
SHI'YGRTB., INOAAEHAIIT HA Pﬂ.SHPeA@«\eHHﬂ -.\'IE?KAY HPI-ITS}K?{'I‘E.-\“'I'Q HA 06HKHOBCHH AKIIMI HA
HpeAHpHﬂTﬁﬂTO Maﬁl{a, KAKTO H, AKO e I'.[PEACTE.BE‘.H& Tarana I{H¢)OPR-1&HI—IH - CBhOTBETCTBAIIIA HA
mevanbara mAR 3ary0aTa, [IPOMITUYAILM OT IPOABANKABAILM ACHHOCTH, KOHTO IIOAAEKAT HA
PAITPeAEAEHHE MEKAY TE3H AKITHOHEPH.

OcnoBuara HeTHa Mmewarfa Ha aKOHA ce M3YHCAABA, KATO ce pasaeal medasbara maum sarybara 3a
ITEPHOAZ, TIOAAEKAIIA HA PA3IPEACACHHE MEKAY IIPHTENKATEAN IR (1A OONKHOBEHH AKUIHM {4HCAMTEA)
Ha CPEAHOTPETETAECHHA PO Ha ABDKAHNTE OOHKHOBEHW AKINM 33 [1EPHOAR (3UaMEHATEA).

PBUHAHCOBH PHCKOBE

Kpeasuren puck _ .
PuckbT, ye cTpaHa 1o (PHHAHCOBM MHCTPYMEHH - AKTUBH HA NPEANIPHATHETO HAMA AA yCIee Aa
U3MAATH 3aABAKEHHETO CH M I MPHHHHA (hHHAHCOBA 3a1y0a 114 LIPCANPUATHETO,
Anxensen puck
PHCKBT, Ye MPEANPHATHETO IIe CPEIHE TPYAHOCTH IIPH M3TbAHEHHETO Ha 3AAbAKEHNA, CBLP3AHH C
HHAHCOBH MACHBH.
ITazapen puck
Puckwt, ye cnpaBeAAnBaTa CTOHHOCT HAM ObAEIUMTE IAPHYHM [IOTOLM Ha (DIHAHCOBHS WHCTPYMEHT
IIIe BAPHPAT MOPAAU TPOMEHH B Ia3APHHATE LeHH, [Ia3apuitaT piIcK ce ChCTOM OT TPH BHAA PHCK:

e Baayrew pucx : E
PrcKBT, He CHpaBeAAMBATA CTOHHOCT HAM DBACIINTE IAPHYHY TOTOITM HA (DHIANCOBUA NHCTPYMERT
me BAPpHPAT NOopPasH ITPOMEHH B obMeHHITE Kypcone.

s  Asxper pHck
PHCK’BT, He CIIpaBCAAHBATA CTOHHOCT HAH 6']),&3]1[1'{'1"6 HﬂpH‘IHH OTOIH 1A (bHHaI{CDB HHCTPYMCHT
mIe Bﬂ.pHPaT HOPHAH HPOMCHH B [TA3APHHTE AMXBEHI ITROLISITTEH,

*  ApyrneHoBH pHCK
PI’ICK’I‘)T, e CripaBeAAHBATA CTOHHOCT HAH G%ACIHHTC HHPH‘IHH FIOTONH 11 (bPIHﬂHCOBHH HHCTP}"!\IQHT
e BapHpaT HOPaAH HPOMCHH B IA3APHIITC LEHH l:pﬂ.BAH‘-lHI/] OT Te3d, FRIHHKBAINIH OT AHXBLH pIICK
HAH BAAYTEH pHCK), HEFABUCIIMC OT TOB2 AAAM TE3M [IDOMCHII €A HPH‘{IIHCHI’I oT CbaKTOpH,
CHEL[H('PHHHH 334 OTACAHHA (bHHaHCDB HHCTPYL\'ICHT HAI HETOBWA eMTCIIT, HAH OT CbaKTOPH, BAHACIITIE
BEPXY BCHYKH HQAO6HH CbHI'IaIiCO'BH HHCTPYMEHTIH, THPIYBAHIL Ha riazapa.
IToawTHkaTa Ha HPCAHPHmeTO 33 UAAOCTIIO YIOPABACHHC HA PHCKOBCTE‘. € ChCPEeADTOYMEHA M HMA 33
OeA Ad HAMAAH CBCHTYAAHHWTE HeGAarOIIPHﬁTHH erBKTI’I B"I}PXY Cl:)HHaHCOBPIH pesyfATa'r.
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Edexru or npomennte 8 obMmennute kypcone
(YHKIIHOHAAHATA BAAYTA Ha FIPEATIPHATHETO € ObATAPCKUAT AcB.
Baayrara Ha npeacTagane Ha (PUHAHCOBUTE OTUETH € OBATAPCKII ALE,
TouHOCTTa Ha YHCAATA BBB (DHHAHCOBUA OTHET € XHAAAH OBATADCKU A€Ba.
UymaecTpaHa BaAyTa € BCAKA BAAYTA PASAMYHA OT (PYHKLHUOHRAHATA BAAYTA HA IPEAIPHATHETO.
CACAK}ITC B ‘Iy)KAECIPaHHa Bﬂ.AyTE. €€ BITHCBAT H']JPBOHE":IEJ\HO BLB Cb}'HKL[I{OHaJ’\Ha Baz\}'"rﬂ., KATC KBM
CYMATA HA SIYAASCTPAHHATA BAAYTA CE IPHAAra UEHTPasHUA Kypc Ha Boarapcka Hapoana Bamka
(BHB) 3a choTBETHATA BAAYTA, KBM AATATA HA CAEAKATA.
KypcosuTe pasanxy, BB3HHKBALLH IIPH YPEKARHE HA MAPHUHN NOSHIHH HAH [IPH NPEH3UHCAABAHE Ha
HﬂpH‘iHHTﬁ IMO3NITHH HA HPEAHPHHTHETO oG K'_VPCUBE, PRBAH“—THH QT Te3d, HPH KOHTO Ca 6HAH
NPEN3YHCAEHH TIPH IIBPBOHAYAAHOTO NPHU3LABAHE IIPE3 LIEPHOAA HAH B INPCAXOAHHM (DHHAHCOBH
OTYETH, Ce NPH3HABAT KATO MMewaada mAau 3aryba $a nepuoad, 8 KOATO CA Bb3HEKHAAH, C HAKOH
uzkarodenus cbraacEo MCC 21 Ha KypcoBHTE PasAHKY, BLIHIUKBATIIH [1G AaA€lld HAPHYHA LIO3HONA,
KOATO IIO CBINHOCTTA CH HPEACTB.B}LH.B& HACT ©OT HETHA HMHBECTHINA Ha OTYHTAINA <€ CTOITAaHCKa
EAMEHIIA B YYKACCTPAHHA ACHHOCT .
Koraro HEPH‘IHa IIO3AHIINA BR3HHKBA B pe3y;\Tﬂ.’T HA CACAKA C “‘[)"}I\’,‘.’\ec‘lpﬂ.lllla BAaAYTA I HMa Hpol\iﬂHﬂ. B
OOMEHHMA KYPC MEKAY AATATA HA CAGAKATA ¥ AATATA Ha JPEKAAILETO, C& HOABHKBA KYPCOBA PA3AMKA.
Korato caeakata 6baAe ypeAeHa B PaMKMTC HA CbIUIMA OTHETEH [IEPHOA, TIPE3 KOHTO € Bh3IIMKHAAA,
1IAAATA KYPCOBA PAa3ANKa C& TIPH3HABRA NIpes aaaeduA nepuoa, Ho koraro caeakata Spae ypeaeHa npes
CACABAILl OTYETEH HGPHOA, KYPCOB&T‘& PAasanKka, IIpPI:SHFlTa Npes BCeKH OT MOEAWHHHETE HCPHOAH AD
AATAT2 HA YPEIKAAHETO, C€ OIIPEACAA OT IIPOMAHATA HA ODMEHHHTE KYPCOBE ITPE3 BCEKK 11EPHOA.
Korato meuaata mam 3aryba oT HemapuyHa NOSMUMA € OTPI3EHA AMPEKTHO B COOCTBEHHA KAIIMTAA,
BCEKH OGNfCHeH KOMITOHERT OT TAa3I I'IC'-KH.J\E)E. HAH 33:['}'63 ceé IpPH3HABA B ApyT BCGO6XB&']'€II AODKOA,
Korato mewasba nam saryb6a or HemapuyHa OOSHMIMA e OTPA3cHa B HewaabaTa HAW 3arybaTa, BCEKH
oDMeHeH KOMITOHEHT OT Ta3H 11evasba uan 3aryba ce npusnasa kato mevasba wam 3aryda.
Koraro omnpeaesern MCPO msucxpar Hixkon neuasbu uan 3ary0lr oT akTHBH Aa <€ OTpas3dBar
AUDEKTHO B COOCTBEHHS KAITHTAA H KOTA4TO TAKBB AKTUB €€ OLCHAB2 B uymaccTpanHa saayra, MCC 21
H3HCHKBA MNPECHCHCHATA CTOHHOCT Ad G'BAE, TIPEHIYHCACHA, NBIOAZBAAKH KVPCﬂ. KBM AaTaTad Ha
OHPCAEA}IHC Ha CTOHHOCTFQ. B peSYA.mr [Ia KOETO €& [OAVYaBR Kvpcona PB.B AFIKA, KOATO CDLINO CC
[IpHSH?LBa B Apy'[' BceocbxBaTeH AOXO0A,.
ije,&ﬂpHHTHerO l'.[pﬂ.BH HPCOL{BHKE Ha MO3HLHH B YVHACCTPRATHA BAAYTA WKbM KPa}l Ha OTYETHHA
IEPHOA U TEKYLLIO IPe3 OTYETHHSA HEPHCA,
Tosmunnte B uymaecrpamna sasyra xoM 31 aexemmpn 2009 roausa €a OLEHEHH B HACTORIINA
curancop oTuer no sakarounTeAHns Kype Ea BED,

CUeTOBOAHH EPEADOAOKECHHA H NPHOANBHTEANA CHETOBOAHN NPELEHKH
B pesyATaT ma HecHMrypHOCTTA, HPHCHINA HA AEAOGBATZ ASRUOLT, MHOIO CTATUH OT (DUHAHCOBHTE
OTYETH HE ITOAAEKAT Ha MPEUH3HA OMEHKA, 4 CAMO Ha OpHOAmsuTeaHa ouenka, [Ipubausmrreaunte
OLICHKH C€ CLEHABAT Bb3 OCHOBA HA HAH-AKTYAAHATA HAAHYIIA M HAACKAHA HEOPMAITHA.
V3moaspaneTo Ha PpasyMHHM OPHOAHIMTEAHN OLEHKH [IPEACTARAABA OCHOBEH CACMEHT B MITOTBAHETO
Ha (PHHAHCOBHTE OTHETH ¥ HE HAMAAABA TAXHATA ACCTOBepHOCY.-[Tpnaaranero na MemayrapoannTe
CTAHAAPTH 33 (PUHAHCOBO OTYHTAHE M3WCKBA OT PBKOBOACTROTO A2 HPHAOKH HAKOH CHETOBOAIH
MPeATTOACKERHA 1 NPHOAMSHTEAHH CUETOBOAHN IIPELEHKH NP H3roTBAHE Ha (PUHAHCOBIITE OTHETH
M OpH ONpeAeAdHe HAa CTOHHOCTTA Ha HAKOW OT AKTUBHTE, NACHBMTE, IPHXOAMTE H DAa3XOAHTE.
Benuku re ce mspnpumear Ha ocHOBAaTA Ha HaR-a0BpaTa MpeLeHKA, KOATO € HApaBena or
DPBROBOACTBOTO KBM Kpafd Ha OTYeTHHA nepuoa. AelcrBureainire pesyaTaTd OHMXa MOTAM A3 ce
PA3AMYABAT OT PEACTABEHUTE BEB (DHHAHCORITE OTIETH.
AaaeHa TPHOAM3NTEAHA OUCHKA IIOAAGKH HA [IPEPAITAEHAAIIE, AKO HACTBOAT IIPOMEHH B
OBCTOATEACTBATA, HA KOHTO C€ OCHOBABA, UAM B DEIYATAT 01 ITOAYICHZ HOBA HHMOPMauua uAH
AONBAHHTEAHO HATPYHAH OIHT. [Ipepasracikaaricro Ha IpUBAZMTEAHATA OUEHKA HE CE CBbP3Ba C
HPEAXOAHH IIEPHOAH U HE ITPEACTABAABA KOPEKLIHS Ha TPEIIIKa,
Beaka mpomana B mpuaaranata ©asa 3a OUEHABRNC Ce TPUYHPA KATO OPOMAHA B CIETOBOAHATA
NOAHTHKZ, & HE B CICTOBOAHATA MPHOAM3N TEAHA OIISHKA.
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Koraro e TpyaHO Aa Ce HampabH pasTPAHHYEHHME MCHKAY LPOMIHA B CYETOBOAHATA IOAHTHKA U
OpPOMAHA B CHUETOBOAHATA NPHOAMINTEAHA OLEHKA, NPOMAHATZ CC OPHEMa KATO MHPOMiHA Ha
CYETOBOAHATA IPHOAHIHTEAHA OLICHKA.

E(beK’[’IJT oT HpOMHHaTa B CYCTOBOAHA HPHDAHSI/ITCAH'& 0]_'[('11]‘\3 CC IIPH3H3.33. HepCHCKTHBHO qpe-‘ﬁ
BRAIOUBAHETO My B mevaAbata HAHM 3aryDaTa 3a ITepHOAa Ha TIPOMAHATA, AKO MPOMAHATA 3aCATA CAMO
TO3H IIEPHOA HAH [TEPHOAA HA MPOMAHATA M DBACIIHM MEPHOAH, AKO NPOMAHATA 3aCATA I ABATA.
AOTOAKOBA, AOKOAKOTO NIPOMAHATA B CYETOBOAHATA HPHOANZNTEANA OLIEHKA BOAH AO NPOMEHH B
AKTHBHUTE ¥ MACHBHTE, HAH €€ OTHACA AC KOMIIOHCHT OT KAITHTAAA, TH CC IIPH3HABA 4IPe3 KOPHTHPAHE
HA OAAAHCOBATA CTOMHOCT HA CBBP3aHUA AKTHB, NACHB MAH KOMIIOHEHT OT KAIIHTaAZ B ITEPHOAL H2
IPOMAHATA. ' a

I'peruxu
['pelllky OT MHHAA TEPHOA CA NPONYCKH HAK HETOMHO NpPEACTABAHE HA qZ)PIHaHCOBHTe OTYETH Ha
HpeAHPHHTHeTO 3a CAHH HAH I[TOBEYC MHIIAAH OTYCTHH HLPHO,&H IIPOI-IBTH‘*IH.U_[H OT HCH3IMOA3BAHE
FAH HEMPaBHAHO H3IIOA3BAHE HA HAASKAHA HHPOPMALLHA, KOFIO:
. e OMAQ HAAWYHA KbM MOMEHTA, B KOHTO CbI/IHﬂHCDBIITe OTYETI 32 TE3HN IICPHOAM €& 6HAH

0ACOpeHy 3a IyGAHKYBaHE,

® € MOKEAO, IPH HNOAATAHETO HA PAIYMHM YCHAHA, A2 DLAE II0AYYElA M B3ETA [IPCABHA [PH
HM3TOTBAHETO H an‘ACTaIIiH_HCTO Ha Te3aHn CbHHﬂHCOBH OTYETH,
Tesu TpeIUKH BKAMOYBAT edekruTe OT MATEMATHWECKH TPEINKM, [PEIIKM [pu OpHAaraHe Ha
CIETOBOAHA TIOAHTHKA, HEAOTAEHAAHE HAH HETOMHO NMPEACTARARE HA (DAKTH 1 H3MAMIL
[pemky o emucbaa Ha MCC8 mMorart a2 BBIENKHAT BBLE BPB3KA ¢ UPU3HABAHETO, OIEHABAHETO,
TIPEACTABAHETO WAHM ONOBECTABAHETC HA KOMIIOHEHTH OT (MHHAHCOBHUTE OTYeT#. [loTenupasnute
I‘pCLLIKPI 3z TEKyI_L'EPIH HepHOJ&, OTKPHTH B CbhIUHA, CC KOPHI'HPRT IpeAr CbHHaHCOBHTe OTYCTH ARl C€
OAOSPHT 3a lTyGAHKYB&He. B"bnpcKH TORA, I‘pe]ﬂKH'IIOI-IﬂKOI'ﬂ <ce O'I'I{pI/IBaT B IIOCAEABAIT] HepIioA H
Te3n IPCIIIKH OoT HPCAXOAHH HBPHOAH e KOPHI‘HI)QT.
[IpeanrpusTHeTo KOPHUTHPA CBC 33AHA AATA CHIICCTECHHTE IPELIKI OT IPEAXOAHHM [TEPUOAK B ITBPBHA
$HHAHCOB OTUeT, 0AODPeH 32 MYGANKYBAHE CACA KATO €A OTKDHTH UPes;
®  Opeu3uHCAABAHE HA CPABHHTEAMHTE CYMHU 32 IPCACTABCHHA IIPEAXOACH [IEPHOA, B KOITO €
Bb3HHXHAAA I'PBI.‘L'[KE;
UAH

® B CAyYall, Y€ IPEIIKATA € BbIHHKHAAA ITPEAN HA-PANNO NPECACTABCHUN [IPEAXOAEH NEPHOA,
MPEH3YHCAABAHE HA HAYAAHOTO CAAAD HA AKTUBHUTE, ITACMBITE M KAITUTAAA 34 TO3H IIEPHOA.
I'penirka 0T mpeAXoaeH IMEPHOA C& KOPHTHPA IOCPEACTBOM HPEHM3UMCAABALE ¢ oDpaTHa chaa, OCBeH
4K € NPAKTUIECKH HEMPHAOKIMO A4 CE ONPEACAH HAKOH OT crenHhIIgHITe eeKTH 32 [IEPHOAA HAL
KYMyAQTHBHHSA edeKT OT Ta3H IPerkKa.

PGUHANCOBH HHCTPYMEHTH
®urancos HHCTPWEHT € BCEKH AQTOBOD, KOHTO [IOpaKaa CbH HAHCOB AXTHB 33 AZACHO IIPEAIIPHATHE K
(bHHaHCOB INACHEB i’lAI/I KAITHTAACB HHCTP)NCHT, 32 Apj’TO H]:_'!CAHPI{HTI/IG. ﬂpeganHTH::To l'[pI'IBH‘dBﬂ.
tprranCOB AKTUB HAM (PUHAHCOB MacHB B HAALHCA, KOIATO CrABA CTPAHA IO AOTOBOPHHTE YCAOBHMA Ha
(bHHaHCOB P[HC']'E)Y]WCHT-(I)IIHRHCOBHTC AKTHBII M ITACHBH & K.-\ﬂC”(bl‘I [IMPAT CTBLAZRCHO H3MCKBAHHWATA

Ha MCC39,

CBEP3aHE AMIA H CACAKH MCIKAY TAX
[Npeanprsaruero crrasea pasuopeabure ma MCC24 npar OIIPEAEAHHE W OITOBCCTABAHE H2a CBLP3AHHTE
AHIA, )
C;\CAKa MEHKAY CB'praHPI AHITA € HpeXB'I:-pAﬂl-xc I1a PCC}’pCH, YOAVIH AW 3AADAMCLE MCHAY CB"hp.?aHH
AHITA Ges anasene H3 TOBAa, AAAH <€ OPHAAIE HAKAKBR JICITA

Ausunr _
Ceraacno MCC 17 AnsuHIOB A0roBop ce 1aacH(HLUNPA KaTO (PUHAHCOB AMBHHI, AKO IPEXBBPAL 110
CBIECTBO BCHYKM PHUCKOBE H H3IOAH OT CODCTBEHOCTTA BBPXY AKTHBA, AM3MHIOB AOTOBOp Cce
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KA2CHUIUPA KATO ONEPATHBEH AHSHHT, AKO He NIPEXBBPAA 10 CHIIECTBO BCHYKH PHUCKOBE H M3TOAH
OT COOCTBEHOCTTA BBPXY aKTHBA.

IlpnanaBaHe u oTunTaHe HAa (PHHARHCOB AHZHHIOB AOI'OBOP IO KOHMTO APY’KECTBOTO €
AH3HHTOIOAYUYATEA

B nmawasoro Ha AH3MHTOBHA cPOK PUHAHCOBHAT AUSHHT Ce ITPU3HARA KATO AKTHB M ITACHE B Hasauca ¢
pasMep, KOHTO B HAYAAOTO HA AMZHHTOBUA CPOK € DaBEeH HA CIPABEAANBATA CTOMIIOCT HA HACTHAT
AKTUB MAW, 2KO € ITO-HUCPK — [0 HACTOAINATA CTOMHOCT H2 MITHMMAAHHTE AM3HHTOBH MAAILAHHA,
BCAKA CAHO OT KOHTO € OHPEAEAEHO B HAYAAOTO HA AMAMHIOBHMA ADIOBOP. AHCKOHTOBHET IIPOIIEHT,
KOHTO Ce H3MOA3BA JIPH H3YHCAABAHE HA HACTOAINATA CTOMHOCT HA MHUHHMAAHHTE AN3NHTOBH
IMAAIIAHHA € AMXBEHHAT TIPOLEHT, 32A0KEH B AH3MHIOBUA- AOIOBOP, AOKOAKOTG TOH IMPAKTHIECKH
MOKe AR Dbae OHPEAGAEH; aKO TOBA € HEBBIMOMKHO — H3IIOASBA CC AMCDEPEHITMAAHHAT AHXBEH
NMPONEHT IO 3AABAKEHHETO Ha AH3WHTONOAYYaTeAd. [IppPBONAYAALIMTE NPCKH PA3XOAH, HIFBPIIEHA
OT AHAHHTOIIOAYIATEAR, CE HPHG’&BHT KBbM CYMATA, HpHBHﬂTﬂ RATO AKTHE.

MunnmasHmTe AMSHHTOBU IIAAITTAHHA £& pasnpe,(.\e.&ﬂ'l' MEHAY ('bIII-IﬂIICOBPIH. paaon ¥ HAMAACHMETO Ha
HEIMAATEHOTO  3AABAMNKCHHC, PupaHCcoBUAT pﬂBXOA e pasnpe,-xe_.-\ﬂ O JEpHOAH 32 CPUKa Ha
AHIHHTOBHA AOI‘OBOP, TAKA HYe apa Cce MOAYHIH IMOCTOAHCID JICPHOAIMNCH  AHXBEH HPOHCHT 1o
OCTATHHHOTO €2AAQ HA 32ABAKEHUETO, YCAOBHMTE HAEMH Ce HAUHCAABAT KATO PASXOA 32 IIEPHOAUTE,
B KOHTO ca OHAM U3BBPIIEHH. :

AMOPTH3IAIIHOHHATA [IOAMTHKA IO OTHOUIEHHE HAa AMOPTH3YEMIIIE HaCTH AKTUBH Ce cbobpasfsa ¢
TA3M [TO OTHOMIEHHE HA COOCTBEHNTE AMOPTHIYEMH AKIMBHU, 2 IIPH3HATATA AMOPTH3AIMA C& H3UHCAABA
Ha Ga3ara, onpeacscHa B MCC peraaMeHTHpAILY ChOTBETHHA BHA AKTUB. AKO He € CHIVPIIO B TOAAMA
CTerleH, Y€ NPEATIPHATHETO IIE NPHAOOHE COOCIBEHOCT A0 KPad Ha CPOKA HA AHIWHIOBUA AOTOBOP,
aKTHBDT M3LUIAO C& aMOPTH3HPA IPE3 ITO-KPATKHA OT ABAT2 CPOKA — CPOKA HA AM3HHTOBIA AGTOBOP
HAH IOA€3HHA AHBOT HA AKTHBA. :

Ilpuznapane W OTYATAHE HA ONEPATHBEH AMIMHIOB ACTOBOP IO KOHTO APYXKECTBOTO €
AMI3HHTOIIOAYMATEA : :

AWIMHTOBHTE NAALIAHMA IO ONIEPATHBEH AUBHHI CE IIPU3NaBat KATOG PAa3X0A B OTYETA 33 AOXOAHTE O
AVHEHAHHA METOA 33 LICATIA CpOK Ha AM3IHHIOBHA AOTOBOP, QCREH AKO Apy['ﬂ CHCTEMHA 63.33. HE €
OPEACTABHTEAHA 32 BPEMETO, ITPE3 KOETO IPEANPHATHETO H3MOA3BA H3TOAMTE 1A HACTHA AKTHE.
Ilpusnapane m oTumTane HAa (PAHAHCOB AH3MHIOBE AUTOBOP IO KOHTO APY’KECTBOTO €
AM3HHTOAATEA

[IpeanpuaTneTo NPH3HABA AKTHBUTE, ABPHKAHU IO CHAATA Ha (DHITANCOL AIZUHT, B CBOHTE OTYETH H
TY IIPEACTABA KATO B3eMaHe, TUATO CyMa € PaBHA HA HETHATA HHRECTHLIUA B AMSHHIOBHSA AOTOROD.
HOME}KG.UIOTO HA MOAYYIABAHE AH3HHIOBO ITAAITAHE CE PﬂBI‘.-'\e?KAﬁ RATO I[1OracABaHe HA TAABHHIEG W
drHAHCOB AOXOA. .

nPITSHﬂBaHC’FO Ha (bHHaHCOBHE ADXOA  CC OCHOBABEE HA MOACA, OTPaSH'BaIH MTOCTOAHHS I:IOPM.H. Ha
SDIBPBINACMOCT 31 NEPHOAUIC BbPXY HETHATA HHBECTHUIA Hi AHSHHTOAATEAR, CBbp3aHa C
(pPUHAHCOBUA AMSUHT. : '

IIpuxoasT OT MpoaambaTa, MPUIHAT B HAY2AOTO HA CPOKA Ha (PHHAHCOBHA AM3HHT OT AH3HHTOAATEAR,
IIPEACTABAABA CITPABEAAMBATA CTOHHOCT HA AKTHBA HAU aKO TH ¢ HO-HUCKA — HACTOALIATA CTOHHOCT Ha
MHHHMAAHNTE AM3BHHIOBH NAAIUAHHA, H3YHCAEHU IIPH MazapeH ankBen npoueHt. CebectoliHoCTTA
Ha IposnxbaTa B HAMAAOTO HA CPOKA HA AMBHHIOBHA AOIOBODP € CehecTofOCTIA Al DasaHCoBaTA
CTOHHOCT, AKO Ca PA3AMYHH, HAa HACTAT2 CODCTBEHOCT, HAMAACIA CBHC HACTOAINATA CTOIHOCT Ha
HETAPAHTHPAHATA OCTATHYHA CTOAHOCT,

IlpasHapae 4 OTUMTAHE HA ONEPATHBEH ANIMHIOE AOTOBOP NO KOHTO APYZKECTBOTO €
AH3HHIOAATEA :

A_KTHBHTC, A’bp}l{aHH 34 OTASBAHE IO OHepa’l'HBHH AHBHHTOBH AOTOBOPN C& IPCACTABAT B OTYETHTE, B
ChOTBETCTBHE CHC CHIIHOCTTA HA AKTHERAL.

Haemunsr AOXOA OT OIIEPATHBHH AWM3IHMHTOBH AQTOBOPH  CE upusn'a'}sa KATO AOXCA IO  AHUHEHHRHA
MCTOA 34 cpcn{a H3a AH3IHIHTOBHA AQTOBOD, DCBLH  aKO ;\p}’l"f’l cucreniia basa OTpa"i.ﬂBa IIO-TOIHD
BpeMeBHH MOAEA, HPH MHETO H3MOAIBAHE €& HAMAACIIA JIZBACTCHATA NIOASA O HACTHL aKTHE.
PaSXOAI/ITC, BEAIQOUHTCAHO ﬂ.I\-'lOPTIfIBﬁIIHHTa, HSB"hpLL[eHI‘I FBE BPL3KE C l"CHCpHPﬂHeTO Ha AQXOAZ OT
AW3IHHI, CE IPH3HABAT 33 PE.SXOA. Haexpusr ADXOA CO leH‘fiHﬂBa 34 AOQXDA IO AHHETHHA MECTOA 34
HEeAHA CPOK HA AHIHHITOBHA AOQTOBOPD, AOPH ARO ITOCTLIJACHHATA HE (¢ IoAY4abaT HA Ta3in 63.3&, OCBeH
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AKO Apyra CHCTeMHA Hasa OTpa3fBa NO-TOYHO BpeMeBUf MOACA, IPH HMHETO H3ITOA3BAHE € HAMAAEHA
H3BASYEHATA ITOA3A OT HACTHA AKTHB.

Hauaanumre. OpesH Ppa3sxoal, H3BLPINEHH OF NPEAIIPHATHCTO BbB BPB3KA € -ACTOBAPAHETO H
VPEMAAHETO HA ONEDATHBEH AHIHHI CC HPHGQBHT KBM 0AAdHCOBATA CyMa HAa HACTHA AKTHB H C€
TIPH3HABAT KATO Pa3XoA IIPE3 LEAHA CPOK HA AHIMHITOBHSA AQIOBOPD HA CBIOTO OCHOBAHHC KakTO
AHIHHTOBHA HPHXOA.

AMOPTH3AIMATA HA AMOPTH3YEMHTE HAeTH AKTUBHM €€ HM3IWLPINBA HA 0433, ChOTBETCTBAILA HA
aMOpTHSaLIHOHHaTa IIOAHTHEA, B'])SHPHCTH. 3a HOADGHH AKTHBII, a Ell\-'I.OPTHBaL[HPITe CE€ HM3MHCAABAT HA
Basara, mocoyena B MCC peraaMeHTUpAIM OTYMTAHETO Ha ChOTBETHUY BHA AKTHB,

Celurna caea Kpas HA OTMETHHA MEPHOA
CrOnTA caeA Kpafi HAa OTYETHHA [IEPHOA CA OHE3H CBOMTMAL, KAKTO OAATONPHATHH, TaKa I
HBGARI‘OHPHKTH’H, KOHTC BEBEIHHKBAT MENAY KPB_H HAa OTHCTHHA HCPHO;\ B aAarara, Ha KoATO
duraHCOBHUTE OTUETH €A LAODpPEHH 3a NybAUKYBaxe.
PasrpanmaaBat ce ABa BMAZ CEOUTHA:
L4 TAKHBA, KOHTO AORKA3BAT VCAOBHA, CRINECTBYBAAH KbM  Rpdd  Ha OTHCTHHA HEPHDA
(KOpHTHpAIlK CBOUTHA );

®  TAKUBA, KOMTO €A IOKA3ATEAHH 32 VCAOBIA, BB3HHKIIAAN CASA KPag HA OTHCTHHA IIEPHOA
(HexopurHpaIny CHONTHA).

[IpearpusTieTo  KOpuUTHpa CYMHTE, MNPH3HATH BbE UUAICOBHITC OTHYETH, 3a A2 OTPAsH
KOPHTHPALIHTE CHOUTHA CA€A KPAi Ha OTYETHUA IIEPHOA M OCLEPEMEIIABA OIIOBECTABAHHATA.
[IpeanpnaTHeTc He KOpHIMpa CyMHTC, NPH3HATH BBB (DUHAHCOBH OTYETH, 32 A2 OTPasu
HEKOPHTHPAILKTE CHbOUTHA CACA KPas Ha OTHeTHHA nepuoa, Korato HexopurmpammTe chORTHA CaeA
Kpad Ha OTHETHHA IEPHOA €A TOAKOBA CBINECTBECHH, W€ HEOIMOBECTABAHETO OH NOBAHAAO Ha
criocobHocTra Ha moTpebuTeAnTe Ha (DUHAHCOBITE OTHETII AAd B3eMAT CTOLAHCKI PELICHHE,
IPEATIPHATHETO OINOBECTABA CAEAHATa HMHOPMALMS 34 BCAKA CBIIECTBEHA KATETOPHA HA
HEKOPHTHPAINOTO ChOHTHE :
-eCTeCTBOTO Ha chOHTHETO;
H
-pubAMIUTEAHA OLEHKA Ha (PUHAHCOBUA MY eDCKT HAU HM3ABAEHHE, e TAKABA OIIEHKA HE MOKE Ad
Bpae HanpaseHa.

Pasxoan o aaemm -
[Ipeanpustrero npuaara MCC 23 OTHOCHO PasxOAHTE HO 3aCIL
PasxoanTe M0 32eMH, KOHTC MOIAT HPAKC AA CB OTHECAT EbM HPUACOUBAHETO, CTPOMTIEACTBOTO HAH
IIPOHIBOACTBOTO HA €AHH OTIOBADAI HA YCAOBHMATA aKTIIB, CE€ KAIIMTAAMSHPAT KATO HACT OT
CTOHHOCTTA HA TO3H AKTHB.
Apyrure pasxoan mo zaenr ce IpU3HABAT KATO PA3XOA,
OTroBapsinn HA YCAOBHATA AKTHB € AKTHB, KOHTO 110 HEOBXOAHMOCT M3MCKBA 3HAYMTEAEN I1EPUOA OT
BpeMe 3a TOATOTOBKA 32 HETOBATA IPEABIDKAAHA YHOTPebAa Hal nposamba.

PasxoAuTe 1Mo 3a€MM Ce KANMTAAM3MPAT KAaTG YACT OT CTOIHOCIA 112 AKTUBA, KOTATO CBHILECTBYBA
BﬁpOﬂTHDCT, He TE IHE AOBCAAT AQ SBACLLIH HECHOMHYECKIT ITOA3M 3a Hpe,’_\,IIPHﬂTHCTO H KOIaTo
Pa3XOAHTE MOTAT Al OBAAT HAAEHKAHO OICHEHH.
PazxoanTe 110 3aeMH, KOMTO MOTAT A2 OBAAT IPSKO OTHECEHH KbM [IPHAODIIBAHETO, CTPOHTEACTBOTO
HAH HPOH3BOACTBOTO HA AAALH O'ITOBHPH'LU HaA ,}’CADBHH’TQ AKTHE, Ca QHesl pﬂ.SXOAH 1o 3aeMH, KOHTO
SHXQ 6HAH HBGEI‘H‘&TH, aKQ paSXOA'bT jale] OTTOBQPHH_IHH HA YCAOBI‘IH'FB AKTHB HC ¢ GI{A I/IBB'bp]lIeH.
HPEAHPHHT}‘ICTO KaHI'ITaAPI:!HPa pa3XOAHTC O 38ChE KATD YacT O CI‘OJ?IIOCTTR Ha DTTOBHPHI.UH}I HAa
VCAOBHMATA AKTHB HA HAYAAHATA AATA HA KATHTAAIIZAITHA.
I:'Ia"l'aAHaTa AATA HA KATTATAAHMIATIHATA € AaTB.TR, HA KOQITO l'l'pe,-'\llpldﬂ'l‘PICTO 3a lT"prPI IILT YAOBACTBOPH
CAEAHUTE YCAOBUA:

L] HEB’bPLﬂH pa3XOAPITE 324 AKTIIBA,;

L] H3BBPIIH PASXOAHTE 1TO 3AEMHATE;
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KAKTO K

*  OpeanpHeMe AeHHOCTH, HEOOXOAMMH 3a IOATOTBAHE HAa AKTHBZ 32 MPEABHIKAAHATA My
yriorpeba HAM nposaxba.
[peanpusTHeTo HpeyCTAHOBABA KAMHTAAM3HPAHETO HA PAR3XOANTE 11O 3A€MII 34 ABATH IIEPHOAM, IIPE3
KOHTO & HPeK"bCHaTO AKTHBHOTO HOAOGPCHPIE Ha OTTOBRPHU_[ HA }’CAOBHHTB. AKTIIB.
TIpeAIIPHATHETO HPEKPATABA KAITUTAAH3ANMATA 114 PASKOAHMTE 110 JAEMH, KOTATO C4 MPUKAICUCHH B
SHAYHNTEAHA CTEIEH BCHYIKH ACJI:IHOCTH, HEOE)XOAHMH 34 DOATOTBHHETO HA OTI‘OBHPHIHHH HA YCJ&OBHH.T"].
AKTHB 32 IPEABIMAAHATA yIOTPeDa HAM ITpoAaDa,

YCAOBHM AKTHBK 1 OACHBH
Veaopen macus

L] BBE3IMOMHO 3aABAMEHHEC, KQETO HPOHSAH33. OT MEHAAR C'h6“‘l'ﬂﬂ H MHETO C'bl.]'_I,eCTB}"Ba.HC e
6’5A€ HDTB']::PAC.HQ CamM0O OT HACTDBHIOBZHETS HAM IICHACTBIOBAIICTO HAa CAHO HAHK IIOBEUe
HCCHI'YPHH 6’bACUIH C'I)BHTI’IH, KOHTCO HE MOTaT Aa 6'bAﬂT TISTIAAO KOHTPOAHP‘RHH aT
IPEeATTPHATHETO;

HAH _

*  HACTOAINO 3AABAKEHHE, KOETO ITPOM3AM3A OT MIHAAH CbOUTHA, HO HE € IIPU3HATO, 32I1I0TO!
-He € BEPOATHO 33 ITOrACABAHETO My A2 Obae HEODXOAMM I3XOASII IIOTOK OT PecypcH,
CBADBPIKAIIH AKOHOMIYECKH ITOAZH;

HAH
- CYMAaTa HA4 3AABAMEHHCTO HE MOXKE AL DDbAE OQNPEAGAEHA C AOCTATHYIIA CTEHNEH HA
HAAESKAHOCT,

VCAOBEH aKTHE € BB3MOMEH AKTHB, KOHTO Hponsnnsa O MME QAT C"bGI’ITIIH H MHEeTO CBINECTBYBAHE IS
DbAE MOTBBPAEHO CAMO OT HACTBIBAHETO WAH HEIACTBIIBANCTO HA CAHO HAH IIOBEYE HECHTYPHH
ObAeiH CHBUTHA, KOUTO HE MOTAT AA OBAAT H3LAAO KOHTPOAHPAHK OT IPCATIPUATHETO.

VCAOBHHTE aKTHBH H [ACHBH HE C€ IPH3HABAT.

Oruer 32 mapuYHATE NOTOUH
HpeAl‘IpHH’rHeTO L= HPHCAO IMOAHMTHEKA 324 OTHHTAHE H IJPEACTH.BHHC 1a I'IaPH‘{H[ITC INOTOLH IIC HPEK_HH
METOA B OTHETA 38 MAPHIHHTE HOTOLH.
HﬂquHHTe ITOTOIH €& KJ\aCH(bHLII/IpaT KaTo HE.PH"IHH IIOTOLH OT:
*  OmepatuBHa AeHHOCT
o [gBecTUnHMOHHA ASHTHOQCT

e  (Dunancosa selfHOCT

Oruer 32 npoMeHMTE B COOCTBENMA KATATAA
[IpeanpusgrueTo NpeACTaBs OTHET 32 MPOMEHHTE B COOCTBCHNA KAIIMTAA, TOKA3BAIIL:

* 00ma cyMa Ha BCeOOXBATHHA ACXOA 32 nepndga, 33 BCEKN KOMIOHEHT Ha CcOOCTBEHHA
KaNTaA, e(DEeKTHTE OT IpuAaraHe ¢ OOPATHA CHAA HAHM HPEH3UHCACHHE ¢ ODpaTHa CHAR,
NpH3HATH B choTBeTcTBire ¢ MCC 8;

5 _ _

® 32 BCCKM KOMITOHEHT Ha cODCTBEHMA KaNMTaA, H3PABHARAHE HA OAAAHCOBATA CTOIHOCT B

HAYAAOTO M B KPAf HA IMEPHOAL, KATO CC OIIOBECTABAT OTAEAHO IIPOMEIIITE B PE3FATAT OT:

- neuaaba may saryba;

- BCAKA CTATHA HA APYT BCEOOXBATEH AOXOA;

- CABAKH CBC CODCTBEHHIIMTE B KAWECTBOTO HM H4 CODCTBEHMIIM, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT H PA3NIPEACAEHNATA KbM COGCTBEHUIHTE.
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AOITBAHUTEAHA HHO®OPMAIINA KbM CTATUHNTE HA ®UHAHCOBUA
OTUET

1. Oruer 3a punancoOBOTO CHCTOAHUE

1.1. FIMoTH, MAIITHHH, CHOPbXKEHEA

M Kanat
amuen | Tpancn A
| Cwops " OpTHH PYIH | AAB3HD
3emn Crpaan ’ AKTHB aHR O6mo
mxenun | ofopoyam | cpeacis
i u PAIXOA
ane a
: n
Orversa croirocr
Caaso xpM 31122007 1952 2 426 347 1928 134 26 796 7679
Flocroiman 748 32 80 11 £91
Haseaan (3 (36 13 {1 {796} {857}
Casao xen 31.12,2008 1952 3171 347 1924 213 106 - 7 713
TlocTEmHAL 25 2 27
Haseaan 4 (46} (4 {7 {61)
| Casao xem 31.12,2009 - #§ 952 31N 343 1903 211 99 - 7679
Asoprezansa
Casso xum 31.12.2007 - 1271 132 1534 83 51 - 3071
1 locThIHAR 97 9 32 17 8 163
Wancsan {2 (54) {13 {57
Casno wum 31.12.2008 - 1 366 141 S 1512 100 58 - 3177
LlocTbmman 127 10 38 27 10 212
Nascsan ) (32) (3) o) (46)
Caaso xbMm 3112.2009 - - 1 1493 147 1518 124 61 - 3343
basancora crosigocr .
Baiancosa CTOMHOCT KBM
31.12.2008 1952 1805 . 206 412 113 48 - 4 536
GaiaHcora CTOMHOCT KBM o |
31.12.2009 . : 1952 1678 196 : 385 : 87 38 - 4 336

Bopxy wacT OT aKTHBHTE HMa YYPEACHH 32A03H B IOA3Q HA ThPTOBCKY DAHKN ITO AOTOBOPH 32 HaHKOBH
34EMH — CIpasH C GaaaHcoBa cTOifHOCT 581 x.am. Crpax\a'm [IPEAMET [Id 32A0TAa € IIOYHBHA Gaaa
Bomypuna nanoazsana 3a coumasHaTa AESTHOCT Ha IIPEAIIPHATHETO.
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“BUITOM”AA BUAWH
OUHUHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2009

1.2, AbAroTpaiinu HEMATEPHAARY AKTHBH

ITpasa Ilporpasun Apyru Obmo
HPOAYKTH AKTHER
OTyera croHHOCT
Caasao kM 3L12.2007 18 185 203
Casao xem 31.12,2008 18 185 203
Caso xea 31.12.2009 18 185 203
Amoprizanug '
Casao kuM 31.12.2007 7 __ 105 112
llocTeman 1 39 40
Casno kom 31.12.2008 3 144 152
Mocrnmman 3 28 3
Casao ¥y 31.12.2009 1 172 183
FBasancona crosinocr '
Basanscosa croiimoct kM 31.12.2008 10 ) | 51
Basancosa cTolnocT nm'f31.12.2009.. . 7 13 20
1.3. Herexymu hpuHancoBn aKTABH
Herexymne haranRcoBn aKTEBH 31.12.2009 r. | 31.12.2008 .
Hupectamiun ABIIEPHY MPEATPHATIHA 3
Qb6mo
1.3.1. IHBeCTHIHH B ABIIEPHH MPEANPUATHA
B 31.12.2009 r. 31.12.2008 r.
HA
pa3sMep crofiHOCT pazMep CTOMHOCT
BUIIOM OO0 100% 3 160% 3
Qb6meo 3 3
1.4. MaTepuasnu 3anacu
Bua 31.12.2009 r. 31.12.2008 1.
Marepuaan B T.u. /Hero/ 665 1099
OcHoBHl MaTeprasn 472 658
Pesepsun gyactn 45 52
l'opuBa 1 cMazodnn MaTepHasH 1 1
CriomaraTeAHH MaTepHasn 140
Matepuaan OpoH3 147
Apyry mateprann 203 248
ObesueHKa Ha MATEPHAAHN (2033
IMpoayxuns /HeTo/ ! 1904 1762
[Tpoaykius } 1904 1762
Hezaprpieno nponseoacrso /uero/ I 364 193
Hcaam,p_mcno HPOUZBOACTBO 364 193
| Obuo 2933 3054




“BHITOM”AA BUAVH
OHUHAHCOB OTUET

3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2009

HPEZB NEPHOAA € HAYMHCACHA 06631_[,61-[[{3 Ha OSQSABH}KCHH MATCPHAAIIH 3aTIACH B pasMep Ha 203 x.aB.

B'bpxy HacT OT MAaTCPHAAHHTC 3JallacH HM3 YIPEACHH 3aA05I1 B IIOA3A ITa TBPIOBCKH DaHEH IO

AOTOBOPH 33 DAHKOBH 3aeMH — YYTYHeHA oTAHBKa 32 450 x.aB.

1.5. Texymy TEProBCKM H APYIH B3EMAHAS

Bua, 31.12.2009 31.12.2008 r.

Baemamna no npoaaxin /Hero/ 2175 1234
Bsemanna no nmposakbu 2175 1234
BaesmaHna Ho NIpeAcCTaBeHHY ABAHCH /uero/ 1 22
BsemaHna o npeaocTaBeHy aBAHCH 1 22
Baemaunsa no coaebnn cnopose /mero/ 12 5
Baemanua no ceaebHU ciopose 12 5
APYyru TeRyImu B3eMasns 25 6
Baemanun no Aumncu 1 Haveru 6 G
IIpeAocTaBeHY rapaHIIMY M ACTIG3HTH 13
Apyru paemanun 6

_O6mo 2213 1267

Bbpxy wact oT ThproBckuTe B3eMaHHA HMMA V4PCACHM 3aA03M B IIOA3Aa HR TBPTOBCKH OaHKK IO
AOTOBOPH 3a DAHKOBH 3aeMH — B3eMaHuA oT Poccruaponmam — 1 936 x.as..

L.6. ITapuaHE cpeAcTBa

Bra 31.12.2009 r, 31.12.2008 r.

ITapmsau cpeacrea B Hpoii 1 19
B ACBA 19
BBE BaAYT2 1
TTapHYHE CPEACTRA B PAIMAAMATCAHM CMETKH 10 1
B AeBA 7 1
BBE BAAYTA 3 10
HapEyuHH eXBUBAACHTIH 3 1
BaeMatns oT TIOAOTIETHH AHIIA 3 1

. Ofmo | 14 31
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1.7. CoOcrBeH KamuTaa

1,7.1. OcHoBen KanmaTas

“BUTIOM”AA BUAHUH
OHUHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAILIA HA 31.12.2009

31.12.2009 r. 31122008 r.
Axanomep Bpoii . be Bpoii . %
ascrom Cro#iroct | IMaaTenn A ARcrm Croitnoct | Ilaatenn Ass
Pandects CO- .
Kumsp 147 000 147 Q00 147 000 49% | 147 000 147 000 147 Q00 49%,
N&A CO -Kumrep 62673 62 673 62 673 21% 62 673 62 673 62 673 21%
MEL -Romanie en
Bulgarije 37 392 37392 37 392 13% | 37392 37392 27392 13%
_i
[Tpuen AA 15 696 15 696 15 696 5% 1 15 696 15 696 15 696 5%
Munucreperso Ha %
HMKCHOMHEATA 1 342 342 342 0%
AD KA Axiau
Brarapns 1230 1230 1230 0% 1 340 1340 1340 (%%
Tusnueck AMia 29163 29 163 29 163 10%% 28 711 28 711 28 711 10%
Apymn
EOPHAHYECKH AHIIA 415 415 415 0% 415 415 415 0%
TK XoasuuT 5 551 5551 5551 2% 5551 5551 5551 2%
O6mo: 299 120 299120 - {. 299 120 100% | 299 120 299 120° 299 120 100%

17.2. Pesepen

O6mn pe3cpBpu

Obmo pesepen

Pesepen kbm 31.12.2007 1. 5218 5218
Hpenaqncmeﬂﬁ'-f)esepnu;;nm 31122007 1. 5218 5218
Pesepnu xbum 31,12.2008 . - 5218 5218
Pesepan xpu 31.12.2009 r. 5 218
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“BMIIOM”AA BHAIH
OGHMHAHCOB OTUET

3ATOAIHATA 3ABBPIIIBAIIIA HA 31.12.2009

1.7.3. Ounancos peayarar

DUHAHCOB PEIVATAT Crofinoct
IMeqasba kem 31.12.2007 1. 1421
¥YBeAnUeHHA OT! 567
Ilewanba 3a roanHaTa 2008 567
HaMaseHns or: 24
PasmpeseseHne HA AMBHACHTH 24
Teaasba xcum 31.12.2008 r. 2012
YBeAHdeHHA OT: 3
llewarba sa roammara 2009 311
Meuasta xoy 31.12,2009 . 2323
3aryGa xem 31.12.2007 r. (&)
3ary6a kpm 3112.2009 . - - ).
DUHAHCOB Pe3yATaT xkeM3112.2007r. - 1412
Gunancon peayarar kpm 31.12.20081 - - 2003
Dunancop peayATaT XuM 31.12.2009 T, - 2314
1.8. Hetexyum punancoen nacuen
Herexyua prHancoBr DacHER 31.12.2009 r. 31.12.2008 r.

32ADAMEHHA 110 AMSHHIOBH AOTOBCDH 16
PyHaHCOBA MACHBU, OTMHTAHH 1O aMOPTH3NPaHa CTOIHOCT 372 162

' - O6wmo 372 178
1.8.1. 3aApA’KeHAA MO AH3AHTOBH AOTOBOPH - HETEKYILM

Bua 31.12.2009 r. | 31.12.2008 r.

3AABAKEHHA 1O AM3HHT KBM HECBBP3AHH AHLA 16
T - . Ofmo - 16

1.8.2. ODUHANCOBH MACMBH OTHHTAHH IO AMOPTH3HPAHA CTOMHOCT - HeTEKYIIA

Baps, 31.12.2009 r. | 31.12.2008 r.
32ABAKEHUA 10 MOAVIEHH KPEAHTH 372 162
5 ' - O6mo 372 162
1.8.3. KpeauTn - HeTekylm
Bua, 31.12.2009 r. | 31.12.2008 r.
3aABAKEHITA IO KPEAUTH KEM HECEBPIAHH AL 372 162
- ' O6mo 372 162
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“BHAITOM”AA BHIALTH
®HUHAHCOB OTUET
JATOAVHATA 3ABDBPIITBAIITA HA 31.12.2009

1.9. ITacaBn 10 OTCPOMEHN AAHBIH

ABBDKEHHQ Ha OTCPO‘IQHHTQ AAHDLUH 34
31 aexemnpm 2008 2009 . 31 sexesepu 2009
Bpemenna yBeAHdeHHE HAMaACHHE
paSAﬂKa BpEMCOH BpeMen
BPCMC“H DTCPQ‘I Ha DTCPO‘I na BpeMe“u
a ¢n pa:s!mx CH Pa3zAHK OTCPD‘IE a DTCPCI‘IC
PpazaHKd AAHBR a | ABII'BK a I AAIT'EK PASATIKA H AAHBK
AKTVMBH II0 OTCPOYEHH AAHBIH
Obeznerka M3 203 20 203 20
Kommencupymm 43 4 19 2 (a2 4 20 2
U'T]'IYCKPI . ) s
Aoxoan Ha dna.arma 35 4 2) (1 35 3
[posnsun 2 2
O6mo axTuem: 47 4 257 26 (443 {5) 260 25
Ilacaru M0 OTCPOUEHA AAHLIOH
AMopTHALIM 395 39 439 44 834 83
OO nacupsu: 395 39 439 44 - 834 83
Orcpoticun - e
AdmE (seT0) Gi)) | @5 s | a8 | @h | ¢ | ) | 68
1.10. Texymu cpunancosu nacupn
Texymu puHaAHCOBY TACHBH 31122009 r. | 31.12.2008 1.
3aABAKEHHA 110 AM3UHTOEH AOTOBOPH 17 20
PHHAHCOBM ITACHBM, OTYHMTARM 10 AMOPTHIMPAHA CTOWHOCT 159 271
B OBino - 176 29
1.10.1. 3aAbAMKEHUA IO AHIMHIOBH ACIOEOPH - TEKYIH
Bua, 31.12.2009 r. | 31.12.2008 r.
3aABAKEHNA [0 AM3HMHT KbM HECEFBPIAHI AMLIa 17 20
Obmio ~ .- 17 20 -
1.10.2. PrHAHCOBH NACHBH OTUHTAHH JI0 AMOPTH3HPAHA CTOHHOCT - TeKyum
Bugs 31.12.2009 r. | 31.12.2008 r.
3aABAKEHHA 110 IIOAYICHH KPEARTH : 159 27
' o O6mo 159 1 N
1.10.3. Kpeautn - Texymmu
Buy, 31.12.2009 r. | 31.12.2008 r.
3aABAKEHHA IO KPEAMTH KbM HECHLDIAHM AUIA - 159 271
' Ob6mo 159 2n
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“BUTNOM”AA BUAVH
OUHAHCOB OTUET
3ATOAVHATA 3ABBPILIBAIITA HA 31.12.2009

1.10.4. IToay4enu 3acmu, 63 CEBP3ANN AUNIA

Aorosopen
Baumka / Kpeantop paszMep Ha A% IMasex Ofesneuenns/Capannnn
KPeAHTA
34Acr Ha aKTHBH, Jamuc HA
ACET BAHK 400 12% 11.03.2011 | sanosea
3aAor HA akTHBH, 3a0KC HA
ACET BAHK 200 11% 20.8.2012 FAITOBEA,
ACET BAHK 100 13% 15.2.2010 3aA0T Ha AKTHEH

1.10.5. Cassa o NOAYHMEHH 34€MA, 0€2 CBBP3IaHM ANIA

Kparkocpouna dact oo Anarocpodsa uact mno
Bawka / Kpeamrop AMOPTH3HPYEMa CTOHBOCT AMOPTH3NPYeMa CTOHHOCT
Taapuuna Auxpn T'aannuna Anxen
ACET BAHK 100
ACET BAHK 15 300
ACET BAHK 44 72
Obmo 159 - 372 -
1.11. Texymu ThbProBeKE m APYTH 3aABAMKEHAA
Bua 31.12.2009 r. 31.12.2008 r.
3aABPAKEHHA KBM CBLP3aHR ANIA B Ipymara 3 3
ApyTH 3aABAKEHHA 3 3
JanbAOKeHHA KBM CEBP3AHN AUINA N3RBH MPYHAaTa 27 38
3aAbAKEHHA TI0 TAPAHIHH ¥ ACHO3HTH 27 38
B T rapannun Ha HC, ¥C, CA 27 38
3aspAKeRns IIC AOCTABKH 671 439
3aABAIKEHRA [0 IOAYYEHH SBAHCH T2 197
APyru rexyniu 3aApANKeRAR 59 59
3aABAMEHHA IO 3ACTPAXOBKHA 1
ApyTH 3aabaoneHna 58 59
_ OBme 832 736
1.12. Aanbusin 3aAbAKEHIA
Bua 31.12.2009 r. 31.12.2008 r.
Aawbk pBpxy A0GaBeHata cTOHOCT 20 1
Aansk BEpxy AGaBEHATA CTOWHOCT - ANXBH 3
Koproparuser Aanbk 100 53
Kopmopartwsen AaHEK - AHXBH 8
Aambx PEPXY AOXOAHMTE Ha ci)nanqecmd"rc AMIIA 7 7
Narex BEPXY AOKOAMTE Ha dpnanccrm'rc ALITIA - AMXBI 1 ’
Apyru sarbum 13 4
- . Qbuio 154 65
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“BUITOM”AA BHUAITH
PHMHAHCOB OTUET

3ATOANHATA 3ABDbPLIBAITTA HA 31.12.2009

1.13. 3aAbAxKeHHA KbM NEPCOHAA

Bugs 31.12.2009 r. 31.12.2008 r.
3aABAKEHIE KBM IEPCOHAA 60 80
B T\, 3AABAMKEHHA IO HEU3TIOAIBAHL OTIYCKH 16 35
JaabAMEHIE KBM COLIMAAHO OCHUTYPSBAHE 20 28
B T.4. 3aABAIKCHIA [10 HEM3MOAIBAHH OTIVCKH 3 7
3aanAKeHME KEM KAIOYOB PPKOBOACH MEPCOHAA - FRIHATPAKACHNA 8
3aABAMEHTIE IO H3FBHTPYAOBH IIPABOOTHOUISHHUA - PE3HATPAMKACHHA 6
3aAbAHEHIIE TTO H3PLHTPYAOBU IIPABOOTHOILEHHA - OCHIYPOBKH
O6mo ' 94 108
1.14. Texywm nporrsunn
Bma 31.12.2009 r. 31.12.2008 r.
ITposnany 3a MPaBHE 3aABAMEHNA B T.4. 2 9
CpachuM sena 2 9
O6mo 2 9

HPC3 TCK}’LLIHJFI HCPHOA Ca M3IAATEHH 7 X.AB. OT HAYMHCACTIIHTS HPOBHSHH npes leCAXOAHH H{:PHOAH.

2. O1vyeT 33 ADXOAHTE
2.1, IIpaxoau

211 TIpuxoan o1 upoaaskon

Bua npuxoa 2009 r. 2008 1.
ITposaxOn Ha TpOAYKIMA B T.9. 5427 5245
[Ipoamkbu Ha nposykma B T.9. 5427 5 245
Ilposaxbm Ha ycAyTH B T.4. 23 14
TIpoaakOH OT PEMOHTA HA TIOMIT. AIPEraTH 23 14
APyrH OpHEX0AM B T.4. 161 ‘232
IIpoAambu Ha MaTepHasy 48 64
OTOncann 3aABAKEHHA 29
SezppaMessHo moays. M-an 83 124
[Tposambu na AMA 1 44
- : Q6o 5611 "5 491
2.1.2. ITpuxoau ot Ge3BB3IME3AHN CPEACTBA NPEAOCTABCHH OT ABPIKABATA
Bua npuxoa 2009 1. 2008 r.
BeapbaMeasHH CPEACTEA, CBBP3AHN C IPHXOAK 1 4
R ~ . Ofmo 1 4
2.13. ®unancoBH DPAXCAH
Bua npuxos 2009 r. 2008 1.
IMososxnresnn KYPCOBE Pa3AMKH 13 87
) O6mo: 13 87
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“BLITIOM?AA BUAITH
OGUHAHCOB OTUET

3ATOAUHATA 3ABBPIIIBAIIIA HA 31.12.2009

2.2. Pasxoau

2.2.1. HUanoaspasn CYPOBUHM, MATEPHAAY ¥ KOHCYMATHBYN

OCHOBHH MATEPHANH 32 TPOHIBOACTBO 2304 1 850
CrnomarateAnn marepuasu - 260 250
FopupHE M CMA3OYHI MATEPHAAK 30 a1
Peseppru wacn 11 28
Hucrpymentn 25 40
Paborno obaexao 1 7
EA. eneprus 487 367
Boaa 15 18
QdpHc MaTepHAAM M KOHCYMATHRH 2
Apyru marepuasn 59 39
: : Ofmo 3194 2 650
2.2.2. Pa3xoAHd 3a BBHIIHH YCAYTH
Bua pazxoa 2009 r. 2008 r.
Haer tpascmopr 39 7
Pemonrn 22 23
Pexaama 9 17
CuobrmteAHn yeayTH 26 30
KoHCYATAHCKH H APYTH AOTOROPH 13 3
['P®KAAHCKH AOTOBOPH M XOHOPAPH 25 19
3aCTpaxoBKH 11 9
Aanbup u raxcu 34 57
Oxpana 20 22
AGonaMenTH 16 19
Apyru pasxoau 3a BRHLUHH YCAYTH 117 126
O6mo 332 398
2.2.3. Pasxoau 3a aMOpPTH3AIMA
Bus, pazxoa 2009 r. 2008 r.
Pasxoau 3a aMOPTH3ANAH HA MPOM3BOACTREHNI 115 m
ABATOTPailHH MAaTEPHAAHM AKTHEH 115 7
ABATOTPAHHY HEMATCDHANHT AKTHBH 40
PasxosM 34 aMOPTHIAIHH Ha AAMUHECTPATHBHM 128 92
ABATOTPAHHN MATEPUAAHH AKTHBH 97 92
ABATOTPAHHI HEMATEPHAAHHM aKTUBK kX!
o a O6mpo 243 203
2.2.4. PaszxoAH 34 3aIAQTH B OCUTYPOBKM HA NEPCOHAAZ
Pasxoam 3a: ' 2009 r. 2008 r.
PasxosM 3a 3aMAaTH HA B T.4. 1014 1273
[POH3B0ACTEEHE rrepcoaaA 670 861
SAMHHHCTPATHBEH IENCOHAA 344 412
Pa3sxoAM 33 OCHIYPOBKM Ha B T.'L 297 297
MPOH3BOACTBEH NEPCOHAA 153 207
AAMEHNCTPATHBEH IEpCOHAA 144 40
B T.Y. PAIXOAH HA KANJUOB PHKOBOACH EPCOHAA 45 28
B T.Y. PA3XOAN [10 HEH3NO3BAHH OTITYCKH 23 43
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“BUITOM”AA BMMAHH
ONHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2009

2.2.5. ObesnenKka Ha AKTHBH

Bua pasxoa 2009 r. 2008 r,
Pa3X0AM OT OBESLCHKS HA MATCPHAAHH 32114CH 203
) Ofino - 203 -
2.2,6. Apyrm pazxoan
Bua pasxop, 2009 r. 2008 .
Pa3sxoAw 32 KOMaHAHPABKH ’ 20 23
Pa3xoAl TPeACTARUTEAHH 11 20
PasxoAl 32 MIPeANasHA XPaHa 32
Pasxoart 3a rachu 11 HeycTOKH 12
PasxoAH 3a AMXBM IO TBPTOBCKH CACAKH
Pasxoan 3a AuxeH 10 ADDHABHH BIEMAHHA i
PaszxoaM 3a aATEpHATHBHH AAHBIH 4 4
00eaIeTeHHA TPYAOBA 3AOIIOAVHA 5 24
Pasxoau 3a OTIIHCAHE BREMAITHA 13 21
Apyru pasxoan 22 13
Obmo 99 137

2,2.7. Baaancopa CTOHHOCT HA HPOAAACHH AKTMEBH, H3MCHEHHHA HA 3AIACH OT IPOAYKIIMA,

KANTHTAAHIHPAHH PA3X0AH H APVTH

Bma pasxoa, 2009 r. 2008 r.
Basancora crofinoct Ha DPOASAEHE aKTUBM /Hero/ 86 126
Barancopa cTOMHOCT Ha IPOAGAECHK aKTHBH 86 126
H3menenpe Ha 3alacHTE OT OIPOAYKDNA /Hero/ (313) {298
Hs3menense Ha sarmacire OT IIPOAYKLITIA (313) {298)
' ) O6mo (227) (172)
2.2.8. DHHAHCOBH Pa3XoAH
Bua pasxoa 2009 r, 2008 r.
Pasx0AM 33 AAXBH B T.4. 66 107
MO THPTOBCKH 33eMH 66 49
APYTH ' h8
OTpunaresHn KYpCcOBH Pa3sRER 12 55
Apyrn ¢purascosa pasxoan _
o O6mo 78, 162
2.2.9. Pasxoa 3a A.aH.']:I.IH
. Bua pasxoa 2009 r. 2008 r.
\Aarrsim oT newaabara 58 56
Apyru 23 11
06mo 81 67

CbraacHo AeHCTBAIOTO 3aKOHOAATEACTBO TewaabuTe ce oiAa2Yr ¢ KOPIOPATHBCH AAHBK B pasMep
10%. 3a pauncagpaze pasMepa Ha OTCPOUEHTITE ARNBLUI € [I0A3BaHA cTapka 10%0, KOATO ce ouakBa Aa e

BAAHAHA IIPH D6PHTHOTO Hpaﬂ'BACHHC.
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“BIATIOM”AA BUAVIH
®HUHAHCOB OTUYET
SATOAVNHATA 3ABBPINIBAILIA HA 31.12.2009

APYTH OITOBECTABAHUA

1, Crpp3ann AHIIa M CAGAKH CBC CBbP3AHH AHIA
APY)KCCTBOTO OIIOBECTABA CAEAHHTE CB’bpSaHH AAIIA;
CB"bpSaHﬂ AHOA anTemaBamn HAA 5(%) OT AKIIHTE HA Ap\’)i(BCTBOTO ca:

Pandekts CO Ltd -49% . N&A -21%,

MEI. ROEMENIE EN BULGARIE FONDS-13%
Ipuen AA -5%,

TK Xoaauuer AA -5%

CBBp3aHN AMLIA YYACTBAIIH B YIIPABACHHETO
IIpeacesarea :

Tomo Hanakos 'eoprues -5712101748

Yaerose

Kpacummp Anapeer Kpberes -6612261748

Hpan Ilerpos Pepascku -5912100245

CBBP3aHH AMAL , BBB BPBH3IKA C YIACTHE B JIPABACHHETO HA APJTO APYAKECTBO

Bunom AA npurekasa 100% ot kanuTaasa va Bumon OO0 —perncpupano s Pycua

CACAKH H C2AAA CBC CBBP3AHH AHIIA
Cpbp3aHA AMNA B IPYIATA ~ 3AABAYKEHHA

Aocrapaux 31.12.2009 r. 31.12.2008 r.
BUITOM OO Pycua 3 3
O6mo 3 3
CPbp3aHH AHMIA A3BBH IPYNATA — 33ABAKCHNAA
AocTrapunx 31.12.2009 r. ‘Tapasuan 31.12.2008 r, Tapasnon
HsmeannTeAeH Aupekrop | 27 . . 38
Qfmo .. S 27 38
AOXOAH HA KAFOUOB PBKOBOACH IIPECOHAA
HauncaeHu cymu 3a:
Bua FBIMATPAMACHIIA 1 KOMIICHCAPYEMH ABATOCPOYTHH
OCHIYPOBKY 32 OTIIY CE AOKOAM
HepPEOAZ td
CbBeT Ha AHPEKTOpH 19
HMampanureaen aupextop 26
Oomo: o 45 _ - -
2, Herna nevasfa HA AKITHA
Bp. Axnuu / Aum Herna neuasba Ha aknna
2009 r. 2008 r. 2009 r. ! 2008 r.
299120 . B 299 120 : 1,04 1,92
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“BHUITOM”AA BUAVH
©®HUHAHCOB OTUET
JATOAVHATA 3ABBPIIIBAITIA HA 31.12.2009

3. Orunrade Mo cerMedTn
ApPyKeCTBOTO OCHIUECTBABA ACHHOCTTZ CH B EAHH CETMEHT, IMOPAAW KOETO HE IPEACTARA CETMEHTHA
HH(POPMALIHA.

OcHoBHH kAnenTH Ha ApymecTBoTo:
Poccruapomantr eHTBp — Pycus, peasnsupann cAeAKH 1Ipes Iepuoaa Haa 2 000 x.a5.
T'mapomanr — Pycus, peasnsupann caeakn mpes mepuoaa Haa 400 x.ag.

4. PuHAaHCOBH pACKOBe

Kpeauren pock

C HEHACTBIONA MAAELK
31.12.2009 r.
obesncHeHn | He O0elIeHeHN O6mmo
Texynm axmen - 2200 2200
Texcy].uu THPrOBCKH ¥ ADYTH B3eMAHUA . ' 2 200 2200
- Ofmo uaaECcoBR aKTABR - 2200 2200
AnkpaaeH pHCK
31122009 . s e 2o 20w a6 | TR 2 varypacer | 0610
Hertexyum nacusm - - - - - 385 - 385
Hetexyim q:mﬂaﬂcoau DAaCHBH 1 | 385
Heren Anxnmeﬁ Ancﬁua;m amcpuqen o - - .- ) - | (385) -
Kouyagmasca mxp_meu Ancﬁm\s}lc m:mt:pmeu 3 - - - 0 - - {385) (385)
Texkyma akrasa 14 2 200 - - - - -
Towyrin TEProBCKN M ADYTH BIEMAHNA 2 200
LIapHHEn CpeacTBa M STapHYHH CKBUBAACITH 14 14
Texyum nacEnm - 741 120 29 65 - 3 958
Tewyr pUHAHCOMH MACHBII KLM CRLP2AIM ANl 3 3
Texyrps drHaticonn g i1 1214 20 65 225
Teryr THProBekn 1 ADYTH 3AxLAKEHIE 30 7300
Heren AHKBHACH Aﬂcﬁmaﬂc xpa‘mocpoqcn iR 14 1459 | (120) | (29 | (65) - 3 1256
Knuymmcn Ammlueu Ancﬁamc xpamucpoq.cu 14 14731 1353 | 1324 { 1250 | 1289 1256 1 256
: OGup dmnaﬂconn aKTHBH : 14 2200 - - - - - 2214
O6mo cl:naanconn Tacksu . i 741 120 29 65 385 3 1 343
Ofimo Heten amssuaci ancGasanc o w1l | @9 | s | o) @ i
Oﬁmo Komyaamncs Ammtmen AmcBasamc |- 14 1473 ] 1353 § 1324 | 1259 874 871 8';?'1_: :
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“BHUITIOM”AA BUAVH
P®PHUHAHCOB OTUET
SATOAMHATA 3ABDBPIIIBAITIA HA 31.12.2009

Ilazapen puck

Auxsen prck

31.12.2009 r. DeZAHNXBENA jﬂi?;:‘:: O6mo
Herexymm macuen - 372 32
Hertekym bHHAHCOBM TaCHBH 372 372
-HWsaarane Ha A-j.Ai_-_ﬁ_époqéH pﬂck : - (372) (372)
Texymm axrasn ‘ i 2244 - 2214
TexyIuH THPrOBCKH H ADYrH BiemaHmnA ' 2 200 2 200
[lapuyHi cPEeACTBA ¥ HAPHYHM EXBHBAACHTH 14 14
Texymmu nacuen 730 176 906
Texyium punancosn macusn 176 176
TexyIt THProBCKK H APYTH 338 ABAMKEHHI 730 730
.- Misaarase Ha KPaTKOCPOYeH PUCK 1484 (176) 1308
O6mo q)nﬁanconu AKTHEH 2214 - 2214
OGme ¢prEancoBn nacHeu 730 548 1278
O6mo H3IAATAME HA ABXECH pHuCK 1484 {548) 936
AHaAH3 HA YYBCTBUTEAHOCTT4 KbM U3MEHEHHS B AUXBEHHTE TIPOIIEHTH,
Edexr pppxy meuasba/3aryba Hero oT AaHbIOH 31.12.2009 r.
Ilpn ypesauucnue aa auxscan ausa ¢ 0.5% (3
Ilpa pamasenne HA Amxpenn HABA ¢ 0.5% 3
Baayren prck
31.12.2009 r. » USD B EUR | s BGN O6mo
Herexymu nacupn - - 372 372
Herexyuin duHaHCOBM MacHBH 372 372
Mgaarase a ABATOCPOUEH PHCK ' ] - (372) GB72)
Texyinn aKTABR : 759 1346 109 2214
Texyuin THProBCKH U APYTH B3EMaHHA 757 1344 99 2200
[IapHyHH CpeACTBA B MAPHSHE CKBHBAAEHTH . 2 2 10 14
Texymu nacasn 170 275 461 906
Texymm drHancosn nacueu 17 159 176
Texyim TEproBcku u APyTH 30ABAKEHMA 170 258 302 730
Msiarane 5a KpaTKoCpOdeH PHCK . 589 1071 (352) 1308
‘Ofmo uEaACOBE AKTHBE 759 1346 109 2214
Q6mo (i)ianancomﬁ!'. oacHBR : 170 275 833 1278
O6mo naxz;;‘aue Ha né'.:\'y:"relj' puaCcK 589 1071. (724) 936
ANAAHS HA YYBCTBHTEAHOCTTA WEM H3MCHCHHA BuB BAAYIHHA KYPC HAa AOAAPA.
Edrexr pppxy neuasba/saryGa mero or pansnnm 31.12.2009 r.
[Ipn yreanwenne Ha BasyTen kype ¢ 10% (85)
INpn mamasenne Ha Basyren xypc ¢ 10% 85
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“BATIOM”AA BHAHH
O®HUHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIITA HA 31.12.2009

5. Kopexunsa sa rpewxkn
[Ipes mepuoaa He ca H3BPBPIIBAHH KOPEKLIKH HAa l'peI_LII\H

6. Karouosn IIPHGAHSHTCAHH OI€HKH H npeueukn H4 PBKOBOACTBOTO ¢ BUCOKA HECHTIVDHOCT
B HACTOAIIH CbHHaHCOB OTHET IIPH OIpEeAcAAHE HA CTOHHOCTTA HA HIKOH OT AKTHBHTE, IMACHBHTES,
HPHXOAHTC H pasxo,a_mre PBKCGBOACTBOTO € HaIlpABHAO HHKOH CHCTOBOAHH ITPEAIIOACMEHHA H
HPHGAHSHTCAHH CYCTOBOAHH [IPELICHKH. Bepakn 1e ca HAITpaBe¢HH HA OCHOBAT4d HA Haﬁ—AO6PaTa
IIpeneHKa H HHCPOPM&HHH, C KOATO € PASIIOAATAIAQC PBRKOBOACTBOTO WbhM KPafg Ha OTYETHHA OCPHOA.
A,CﬁcTBPITCAHHTB pesyATaTH OMxa MoTAn Al CE 'paSAPI"-l'ﬂBﬂT.OT IPEACTABEHHTE B HACTOAIIITA CbHHaHCOB
OTYET.

6.1. OGe3neHKa HA MaTePHAAHH 3a0acH

Kbn kpas Ha oTveTHUA TepUOA BKOBOACTBOTO NMPABH ITPETAEA HA HAAHYHMIE MATEPHAAHH 3AIACH —
MATEPHAAH, TIPOAYKLIMA, CTOKM, 33 AZ YCTAHOBH AAAM HMa TAKHEA, Ha KOHTO HETHATZ DEaAHayeMa
CTOHHOCT € Mo-HHCKa OT basaHcoBata uM croinoct. [Ipu nperaeaa Ha MATEPHAAHHTE 3a0ACH KbM
31.12.2009 r. 3a cABAHWTE TYOH MATEPHAAHH 3aIlaCH € H3BbPLIEIIA Oocsl_l,CHha AOD HETHA peasHsyeMa
CTOHHOCT | APYTHM MATEPHaAH, pasMep Ha obesnenkata 203 x.aB.

6,2. O0e3anenka Ha B3eMaHnA

KoM xpag Ha BCeku OTHETEH MEPHOA PBKOBOACTBOTO M3BDPIUBA NIPEraes HA HPHOANSHTEAHA OLCHKA
34 3aTYOH OT CBMHNTEAHH M HecbOHpacMu B3eMaHUA.

O0esneHka HA THPTOBCKH B3eMAHME c& (POPMUPA KOraTo Ci HAAUIE ODEKTMBHHU AOKA3ZATEACTBA, ¥e
AP}'H{CCI'BOTD HAMA Ad MOME A1 CBGCPC ITAAATA C}".'\-Iﬂ IO THAX CBTAACHO OI)IT]'MIIH.AHH'I'C }"CAUBHﬂ HAa
B3EMAHHATA. 32 TAKHBA AOKA3aTCACTBA [PBKOBOACTBOTO IIPHEMA: JCTAHOBABAHETO HA 3IIAYMTEAHIX
DUHAHCOBE 3ATPYAHEHHS HA AABKHHKA 1O B3EMAHETO, BCPOATHOCT ANBKHIKLT Ad BAE3E B JIPOLEAYPA
Ha HECHCTOSTCAHOCT HUAHM APYTA (DIHAHCOBA PEOPTaHH3AUHAL

Caea maTryaHe Ha OOMYARHUAT HAM KOHKDETHO AOTOBODEH NMEPHOA, PBKOBOACTBOTO NPABU HPETACA
HA IAAATA EKCITO3MIIMA Ha KAHEHTA M IIPELCHABA HAAMYHETC Ha YCAOBIA 3a obesnenka. Tesnm
OBCTOATEACTBA Ce B3EMAT MOA BHHMaHHE OT DBKOBOACTBOTO, KOTATO CE ONpeAers H Kaacwdpummpa
A2AEHO B3eMaHe 3a 00esleHKa.

7. YCAOBHHM AKTHBH W ACHBM

3apeaeHn cbAEGHE AeAa OT H cpelity APy>KeCcTBOTO

CuoHchbK HA 3aBEACHH AeAa /HCKOBe I/ICKOBe,” HPHGAHSHTCAHO OIEHKA 33 H3XOAA OT ACADTO H

[0 KOHTO APYKECTBOTO € MILCIE HHTEpeC:
l.msm.aeso Nel296/2006r 3a 6 500 aesa cpemty Durancos naTepec 9 368 aesa
Aenouxa Hpanopa Boauesa TTpoLenT BepOATHOCT 34 H3X04 OT AGACTO B

roasa Ha apysecTsoTo 100%

2mamaeao Nel297/2006 3a 9 887 aeea cpemy ©unancor aurepec 10 735 aepa [lpouernrr
Arobomup Hsanos Bnages BEPOATUOCT 32 HBXOA OT ASAOTO B [JOA3A H2
apysecrsoro 100%

3. rp-aeao Ne91/2008 no onuca na BOC 3a 14313,09 |Pnuancos unrepec 14 31509 aesa [lpouent
aesa cpemy Hpaiiao Cocdponnen Croanos BEPOATHOCT 33 M3X0AA FA AGACTO B ITOA3A Ha
- Apymectsoro 100%

4. rp.aeso Ne92/2008 mo ommca wa BOC 3a 18 815|®unancos uutepec 18 815 Aera

aepa cpemty Mpaiiao Codponnes Crosnos [Tpouenr BepoﬁrHOCT 33 M3XOAA HA AEAOTO B

noasa Ha ApykectsoTa 100%
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“BUITOM”AA BUAWH
SHHAHCOB OTUET
3ATOAVHATA 3ABBPILIBAIIA HA 31.12.2009

5.1p.aeao Ne319/2008 mo onuca ma BPC 3a 9 114
aesa cpemy Hpaiiao Codpounes Croanos

Guuarcos uaTepec 9114 Aepa
[IporenT BepOATHOCT 34 113X0A2 HA AGACTO B
rroasa Ha apyxecisoro 100%

Brp.aeao Ne357/2009 nmoommea ma BOC sa 50
199,10 aepa cperny ET , Mupuna -Meroan Henres"

Tirnancos maTepec 50 199,10 aepa llponent

BEPOATHOCT 32 H3XOA H2A ACAQTO B JIOA3A HA

apyxecrsoro 100%

Cuncpk Ha 3ABCACHH ACAA /HCKOBC Hcxoge
IO KOUTO APDY2KECTBOTO € OTBETHHK -

IpubansmreAHo OLIEHKA 34 M3X0AA OT
ACAOTO H MHTEpEC:

1. rp.aeac Ne943/2008r ma BPC za 1850 "aema
Cpely APYKeCTBOTO 3aBeseHo oT Fama Llperanos
Cremapos :

Punancor urrepec, 2560 acsa
[TpoLEeHT BEPOATHOCT 3a 113X0A OT AEAOTO B

110A34 1A Apy#ecTBoTo (%

2. tp.aeao Ne 1195/2008r va BPC sa aesa cpemry
APYMECTBOTO 3aBeaeHo oT Ewmma [Iseranos

Crerapop

Duuancor untepec 1894 aepa
[IpouerT BepoOsTHOCT 32 H3XOA OT AGAOTO B

noa3a Ha apysectBoTo (%

3.ap.seao Nel267/2009 ma BPC 32 3900 sepa
CPELLY ADVHECTBOTO 3aBCACHO OT AHYIIKa
HMopaanosa [eopriesa

P unancos uurepec 1559 sesa
[lponeHT BEPORTHOCT 32 H3XOA OT AEAOTO B
10434 13 apyasectsoTo 0%

4. rp.aeao Ne320/2009 ua BPC 3a 500 aepa cpemy
APYHECTBOTO 3aBeaeHO oOT leprama Mmamosa
CraHKoBa

Guuancos  unutepec 23240 aema

OT ACAOTD B

Ilponenr
BepOHTHOC'I" 33 HM3XO0A IoA3a Ha

apyrectBoTo 3 %%

5.ap.aeao Ne218/2009r ma BPC 3a 800 aepa cpemry
APYKECTBOTO 32BeacHO oT Vopaam [lerpos

Boaues

PCunaicoB uurepec 898 acsa
11poneHT BepOATHOCT 33 H3XOA OT AEAOTO B
AoA3a 1A apyxectsoTo 30%

6.rp.aeso Nel479/2009 na BPC 3a 1001 aesa

CPelly APYHKECTBOTC 3aBEACHO ©T AHYIIKA

Dunancos uutepec 1001 aesa
[ [pOLCHT BEPOATHOCT 32 1I3XOA OT ACAOTO B IOA3A HA
apymcecrsoro 40%

I Monsamnpa Tennrasra
7.rp. aeso Ne269/2009 ma BPC 3a 1850 aesa

CPEIly APYKECTBOTO 3aBEACHO  OT
[IpeTaos CBeinapos

Entia

Punarcos mutepec 1850 sera
Tlpouelrr BepoOATHOCT 34 1I13X0A OT AEAOTO B
ITOA3A Ha ApPYRecTBOTO O Yo

8.rp.aeao Nel470/2009 na BPC 3a 6 000 aepa
CPEILY APYKECTBOTO 3aBEACHO OT AHyIIIKA
Nopaanosa Feopruena

Gumancor  murepec  3880,66 aesa
BEPOATHOCT 32 HM3X0A OT

apyxectsoTo H%

Hpouent

ACADTO B ITOA3A Ha

Hopam{ HECBITCCTREHHH PH.EI\.IEP Ha CYMHETE ITPEAMET 114 HCROBLTL, TG KOHTO ,-’\p}-'-“rKEC'I'OBTO € OTBCTHHK
HE €4 HAYHCAABRAHH NPOBH3INH, HEAABHCHMO OT Bepommm H3IXO0OA OT THX. ’

HSA&AEHH 3ANMCH HA 3AII0OBEA OT APYIKECTBOTO

Januc ma 3anoses Ha croiigocT 400} X.AB. BBB BPBb3Ka € DAHKCT 3aeM B [TOA32 Hi HMurepHenrsuba Acer

Baux.

3anmc Ha 3amoBeA Ha crofiHocT 200 X.AB. BLB Bpb3Ka ¢ DAIKOR 328M B ITOA32 Ha ITHrepHemrsaba AceT

baux.

8. Cpburas cacA KPas HA OTUYCTHHA HEPHOA,
Mexay aatata Ha (DMHAHCOBUA OTYET M AATATA

1A 0AGDpeHHMETO My 34 NYOAWKYBaHE He ca

BLIHHMKHAAM C"I:GHTHH, EQHTO AR HINCKBAT KOPCKITHME MAIT OIIOBECTABAHHA.

9. AeiicTBalnc npeanpaATHe

PokOBOACTBOTO HA APYHECTBOTO CUMTa, ¥e HPEATPHATIICTO € ARHCTBRaO M 1i¢ OCTAHE AeHCTBAING,
HAMA [TARHOBE H HAMEPECHHA 31 ITPEYCTAHOBABAKE HA ACIHTHOCTTA.
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“BHUITOM”AA BUAVTH
OHUHAHCOB OTUET
JATOANHATA 3ABDPIIBAITIA HA 31.12.2009

10. OnoBecTABaHE CHrAACHO 3aKOHOBH HIMCKBAHMA

ApPYAECTBOTO € CKAKOUHAO AOTOBOP Che CHenmasusnpaiio oarrropeko mpesnpratre ,,EHY EA BU
BBATAPUA” OOA 3a nesasucum dpuHancos oaut 3 ceotBecTBHE cbe JHPO u Memaynapoannte
OAMTOPCKH CTAHAAPTH HA FOAMITHWAT (PHHAHCOB oTdet. AOIOBOPA BB3AM3A HA CTORHOCT 8 X.AB.

11. ®unancoBH NoKAa3aTEAH B X0 UIIMEHTH

2009 1. 2008 r. Pasanka
Ne Iokasarean
Croiiroct Croiinocr Crosigocr %
1 | Amarorpaiinum axrusu /obmwo/ : 4339 4 590 {231 -5%
2 KparxoTpafinn axtusu 5 T4 5160 4 352 © 808 19%
4 | Marepuasmu sanacu 2933 3054 121} -4%
5 KpaTKocpotiy B3eMaHus 2213 1267 946 75%
7 INapu«nn cpeacrsa 14 31 {17) -55%
8 Obfima cyma Ha akTHBHTe 9519 8942 377 6%
9 Cobetren kanuTaa 7 831 7520 311 4%
10 | ®Przancos pesyarar 31 567 (256) -45%
11 | AparccTpodHu macueu 430 213 217 102%
12 | Kparkocpousu macusH 1258 1209 49 4%
13 | Obma cyma Ha macueute 1688 1422 266 19%
14 | Hpuxoawr obuo 5625 5 582 - 43 1%
15 | Tpuxoau or nposanbu 5611 5 491 120 2%
16 | Pasxoau obmo 5233 4948 285 6%
No KoepunmenTn 2029 r. 20?8 r. ) “Pas.uma
Croiinoct Crofinoct Croiiroct %
PentaGuaROCT! '
1 Ha cobesenun xanmraa 0,04 0,08 {0,04) -47%
2 Ha axtHenTe 0,03 0,06 {0,03) ~48%%
3 | Ha nacussre 0,18 0,40 021 -54%
4 | Ha npuxoaMre o1 npoamsbu 0,06 0,10 0,05 -46%
Edexrasnocr: . '
5 Ha pasxoamre 1,07 1,13 {0,05) -5%
6 Ha npuxoaurte ' 0,93 0,89 0,04 ' 5%
AMKBEAHOCT:
7 Obma AHKBHAHOCT 4,10 3,60 0,50 14%
8 Bep3a AMEBHAHOCT ' ' 1,77 1,07 ' 0,70 65%
9 | Hesabasua AmxBuAHOCT - om 0,03 (oo -57%
10 AGCOAIOTHA AMKBHAHOCT ' 0,01 0,03 '_ {0,01) ' -57%
®rHaHCOBA ABTOHOMHOCT! ' '
11 | $muaHCOBA ABTUHOMHOCT ' 4,64 5,29 {0,65) -12%
12 | 3asavaamnoer 0,22 0,19 0,03 14%




