BUIIOM Al

INOACHEHHUSA KbM ®UHAHCOB OTYET
3A TPETOTO TPUMECEYHE HA 2010 T'OJJUHA

1. ObIIIA HHD®OPMAIIHA

»BUIIOM“AJl Bunuu e akuuonepHo apyxectso , peructpupano B P.Beirapus cbe
CeAaNuLIEe U afpec Ha ynpasicHde rp.Buaus , yn.”Llap Mean Acen” II Ne 9. Cruebuara
peructpauus e ot 1997 r. na Bununcku okpbxeH cba no ¢pupmeHo o 228/1997 rox., Tom v,
napruaa 127 , ctp.74, perucrop I .

OcHOBEH NpeIMeT Ha AEWHOCT € MPOH3BOCTBO HA MOMIIH,IIOMIIEHU arperaty, Bb3JIM U
JACTalIH 3a TAX, PEMOHT Ha [IOMITH.

Hpy>xecTBOTO € ¢ eAHOCTENEHHA CHCTeMa Ha ynipaB/ieHne- ChBeT Ha HupekTopute oT Tpuma
4JIEHOBE , KAKTO CJIE/(BA :

-I'omo I'eoprues — [Ipencenare: ;
-VBan PeBasickn — urnen ;
-Kpacumup Kpncres — unen .

Jlpy*xecTBOTO ce npeacTapsABa ¥ YIpaBisBa OT U3MbIHATETHAN aupektop I'omo I'eoprues.

C pewenne 405/ 13.11.2002 rox. BUTIOM A /] Buswn e Bnucan xato MyOJIMYHO JPYKECTBO
no cMuchia Ha wi.110 ot 3IIILK B peructbpa Ha ny6nudHuTE apyxecrtsa , BojeH ot JIKIIK Ha
ocroBanue wi.18 ot IIIIIK.

Peructpupanus akuuonepHust kanuran ¢ 299120 sesa , pasznpeneineH B 299120 o0ukHoBEHH
HOWMEHHHM aKLIMU ¢ HOMHHAI 1 jieB Beaka.

KM 30.06.2010 r. Pa3npenenenueTo Ha akIMOHEPHHS KaluTal Ha JPYKECTBOTO € KaKTO
crensa :

* PANDECTS CO Itd — Kumrbp , npurexasam 49% ;

® N&A CO - Kumsp , nputexasam 21% ;
* MEI-ROMANIE EN BULGARUE - npurexasam 13% ;
e [IPUBU AJ] — npurexasai 5%.

Kbm 30.09.2010 rojuna cpeaHo-CIUChYHUAT ChCTaB Ha nepcoHana € 198 paGoTHuuy u
cnyxutend. (Kem 30.09.2009 e 199 nywu)

2. OCHOBHH [IO/IOKEHHUA OT CYETOBO/THATA NOJTHTHKA

2.1 ba3a 3a m3rorBsine

®uHaHCOBHAT oTYeT Ha ,,BUTTIOM AJ] € M3roTBeH B CHOTBETCTBHE C BCHUKH Mexaynaponuu
¢unancorn otuetn (MC®PO), KOHTO Ce CHCTOAT OT: CTaHJapTH 3a (HHAHCOBH OTYETH U OT
ThIKyBaHHs Ha KomuTera 3a passacHenne Ha MCHO (KPMC®O), oxobpenn or CobBeta mo
Mexaynapoaan crangaptu (CMCC), u ot MesxayHaponHUTE CYETOBOJAHH CTaHAApTH H
ThiIKyBaHuATa Ha IlocTosHHMs komHTeT 3a passchssane (ITIKP), onobpenn or Komurera mo
MexnyHaponnu cyeroBoguu cranaaptu (KMCC), kouTo edexTuBHO ca B cuia 3a 2009 roapHa
I'., 1 KOMTO ca npuetd oT Komucusara Ha EBponeiickus cpio3.
3a Tekymara ¢QHHAaHCOBA TIOAMHA APYKECTBOTO e IIPHENIO BCHYKH HOBU HW/HIH
PCBH3NpanM CTaHNAPTH M THIKYBaHUA, U3afeHW oT ChBeTa Mo MeXIyHapoJHH CYETOBOIHHU
cranfaptd (CMCC) u pecniektusro ot Komutera 3a passachenns na MC®O, kouto ca YMECTHH
3a Herosata ACHHOCT. OT BbH3NPHEMAHETO Ha HOBHTE WM DPEBH3HPAHU CTaHJapTH HeE ca
HaCTBIU/IM IPOMEHH B CYETOBOJIHATA NIOJIMTHKA HA APYXECTBOTO.
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ChIUHAT € U3roTBEH Ha OCHOBaTa Ha CYETOBOAHATA KOHLUETIHS 3a HCTOpHYECCKATA LICHA.

Beuuku JaHHH Ca MpEACTAaBEHHM B HACTOAIMUSA (l)I/IHaHCOB OTYET B XHJIAOHU 6x>m"apcm
JieBa.

CueToBoaHaTa oT4eTHOCT Ha “BUIIOM” AJl Buamu e paspaboTeHa B CHOTBETCTBHE ¢
H3UCKBAaHMATA Ha 3aKoHa 3a CYCTOBOACTBOTO IIpH c1=06pa3aBaHe CbC CJIICAHHTE OCHOBHH
CYETOBOJAHHU NMPHHHUUIIH, PeriiaMCHTHpPaHu B wi.4 ot 3akoHa 3a CYECTOBOACTBOTO:

® TEKYIIO HAYHUCISIBAHE - NIPUXOIUTE U pa3sxoauTe, TIPOU3TUYALIH OT CACIKH U CHOUTHA ce
Ha4uCIsiBaT KBM MOMCHTAa Ha THAXHOTO Bb3HHKBAHE, HE3aBHCHUMO OT MOMEHTAa Ha
NOJTyvaBaHETO HJIM IIALIAHETO HA MApHYHMUTE CpeACTBa NITH TEXHHUTE €KBUBAJICHTU H ce
BKJIFOYBAaT BbB Cl)PIHaHCOBPITe OTYETH 3a NI€pHOoJa 3a KOKTO ce OTHACHAT.

L4 ,geﬁcmago IIPEANDUATAC — NMPHEMaA ce, Ue IPEANTPHUATUETO € JEeNCTBAIO U e oCraHe
TakoBa B MNpeABHIHUMO 6'[),[[6[116; NPpECANPUATHETO HSIMA HUTO HaMEpPECHUA, HHTO
HCOGXOJII/IMOCT Jia JIMKBUAWPA WM 3HAYUTENIHO A2 HaMaiu o0eMa Ha CBOATa JIEUHOCT.

¢ IpEAnasIMBOCT - OUCHSBAHE U OTYHTAHE HA MNPEIONAraeéMUTE PUCKOBE W OUYAKBAHHTE
€BEHTYAlIHH 3aryOH MpPU CYETOBOJHOTO TPETHPAHE HA CTONMAHCKHTE ONEpAlMH ¢ Tel
NONIY4aBaHETO Ha NeHCTBUTENeH (uHanCcOB pesynrar. Ilpu cnasae mpuHuMOa 3a
MpE1NasIMBOCT Ha MPAKTHKa B c4eTOBOACTBOTO Ha “BUITIOM” A/l Buauu ce orpa3sssar
BCHYKH [IPCATIONIAracMH PUCKOBE M €BEHTYyalHH 3arybu npe3 Gbaewmin mepuomu, TeKyio
Ce OTpasaBa OOE3lEHABAHETO Ha CPEACTBATA M HE Ce [ONMyCKa KOMIIEHCHpaHe Ha
B3€MaHHs ChC 3ab/DKCHUS.

¢ CBIIOCTABUMOCT MEXKY NPHXOJAUTE U Pa3XOAHUTE - pa3sxoauTe, U3BbPLUICHHA BbB BPb3Ka C
onpeaesieHa caeika Uiv ASHHOCT, ce OTpa3dBaT BbB quchomm pe3yaTar 3a nepuoja,
npes KOHTO [IPCANPHATHETO YE€PNIA HMKOHOMHMYECKAa HM3roga OT THX, a I[IPUXOJUTE C€
oTpa3sgBaT Ipe3 Mepuoa npes KOMTO ca OTYETEHH pa3xoaMTe 3a TAXHOTO MOJy4yaBaHe.

® MNPCAUMCTBO Ha CHABPKAHHETO npea ghopMaTa - CHCJIIKUTE M CHLOMUTHATA Ce oTpa3saBaT

CYETOBOJHO CHOOPA3HO TAXHOTO HKOHOMHYECKO ChABPAHHME M CBHIIHOCT, a HE CIOpe
npaBHaTa UM opma.

¢ BB3IMOXHO 3alla3BaH€ HA CYETOBOAHATA IIQJIHMTHKA OT NPEAXOAHHNSA OTYETEH NEPHOJ — C

e/l OCUTypsBaHE Ha CPABHUMOCT Ha MH(OpMAIMATA, NPEACTABEHA BLB (PHHAHCOBHMTE
OTYETH MNpe3 pasJIMYHH OTYETHH MEPUOAH. HEIABUCHMOCT HA OTACIHMTE OTYCTHH
TIEPHO/IA U CTOHHOCTHA BPB3Ka MeX/y HavajleH H KpaeH OanaHc - BCEKH OTYETeH NepHON
CE TPETHpa CYETOBOAHO caM 3a cefe CM He3aBHCHMO OT OGEKTUBHATA My Bpb3Ka C
TIPEAXOMHUSA U CBC CNICABALIUS OTYETEH NEPHOJ, KATO NAHHHUTE Ha (PMHAHCOBHUS OTYET B
Ha4aloTO Ha TEKYIMA OTYETeH NEepUOA TpabBa Ja CbBIAZAaT ¢ JaHHHTE B Kpas Ha
NPEIXOXHHUSA OTHYETEH TIEPUO/L.

IpencrassiHeTo Ha uHAHCOB OTYeT ChIIacHO MeXIYHapOAHHTE CTaHAapTH 3a QUHAHCOBH
OTYETH H3UCKBA PHKOBOJACTBOTO Aa HANPaBH HaH-100pH NpUOIH3NTENHH OLIEHKH, HAUYHC/IEHHS
Pa3syMHO 000CHOBaHH IIPEMNONOXEHHS, KOUTO OKa3BaT eheKT BhPXY OTUETEHHTE CTORHOCTH Ha
aKTHBHUTC M MAaCHBHTE, HA MPUXOJAHTE U Pa3XOJMTE U HA OMOBECTABAHETO HA YCJIOBHH B3eMaHHs
H 3a0b/DKCHHA KBM Jarata Ha oT4yeTa. Tesu OpUOIM3MTENHM OLEHKH, HAYHCICHUS U
MPEAMOTOXKEHMS €2 OCHOBAHHM Ha MH(POPMAUKATA, KOATO € HAJIM4YHA KbM JaTaTa Ha QUHAHCOBHUS
OTHET, NOPajiK KOETO ObAeIuMTe GakTHYECKH pe3y/ITaTH 6MXxa MOIH 1a GbAaT PasaHdHH OT TAX
(xaro B ycn0BUs Ha (PUHAHCOBA KPH3a HECUTY PHOCTHTE Ca MO-3HAYUTEIIHH).
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2.2 CpaBHUTEJIHH JaHHH

JlpyxecTBOTO 06MYaliHO NPEACTAB CPaBHHTENHA MH(OpMalHUA BEB (PHUHAHCOBHA OTYET 3a
€[IHa PeIX0/JHa TOAMHA (TIEpHON).
Korato e Heo6x0muMo, cpaBHUTEIHUTE JaHHH ce pextacHpUIuMpaT (1 IPEN3YUCIIABAT), 33 Aa
C€ MNOCTUTHE CHIIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEACTABSIHETO B TEKylaTa rogusa.

2.3 DyHKIMOHAJIHA BAJYTA H IPH3IHABAHE HA KYPCOBH PA3JIHKH

OyHKUHOHAIHA U OTYETHA BalyTa Ha MPEJCTaBAHE Ha PUHAHCOBHMS OTYET HA JIpYKECTBOTO €
Obarapckuat sies. Ot 1.07.1997 . 1eBbT € GUKCHpaH B CHOTBETCTBHE Che 3akoHa 3a BHB kbM
repMaHCkara Mapka B choTHomeHHe BGN 1 : DEM 1, a ¢ BbBeXZaHETO Ha eBPOTO Karo
ouunanna BanyTa Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHomenne BGN 1.95583 : EUR 1.

Ilpu mbpBoHauanHo npu3HaBaHe, chedka B HyXKIECTpaHHA BajgyTa ce 3alkCcBa BBB
(pynKuuoHanHaTa BanyTa, KaTo KbM cymaTa B qy)XKIECTpaHHa BaJlyTa ce IpHiara OOMEHHHUST
KypC¢ KbM MOMEHTa Ha ClENKaTa unu onepauuara. Ilapuunurte cpencrTsa, B3eMmaHHATa M
33/bJDKCHHATA, KaTO MOHETAPHM OTYETHU OOEKTH, IEHOMHHMPAHH B 4y)KZECTPaHHA BalyTa ce
OTYMTaT BBB (YHKUMOHATHATA BalyTa KaTo ¢ MpHUiara OGMEHHUST Kypc, nybmukysan ot BHB
3a MOCNEAHHS paboTeH NieH Ha CHOTBETHHA Meceln. KbhM Kpas Ha Meceua Te ce OLEHSBAT B
Obirapckyu sieBa, Karo ce M3IMON3Ba 3aKIIOUHTENHUAT OOMeHeH Kypc Ha BHB 3a cpoTBeTHUHS
mecel.

HeMoHeTapHuTe oT4eTHH 0GeKTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE, ITbPBOHAYAIHO
ACHOMMHHDAaHH B 1yXACCTPaHHA BalyTa, C€ OTUMTAT BbB (YHKLUHOHAIHATA BATyTa KaTo ce
fnpuiara UCTOPUYECKHAT OOMEHEH Kypec KBbM Jlarara Ha ONepalMATa M INOC/IEeNBAIl0 HE Ce
MPEOLEHABAT M0 3aKJIIOYUTENEH KYpC.

Edextute OT KypcoBHTE pasiMku, CBBp3aHHM C YpeXKJAHETO HA CAEIKH B qyXIeCTpaHHa
BaynyTa, HJIH OTYMTAHETO Ha CHAC/IKH B YyXIECTPaHHA BajlyTa IO KyPCOBE, KOMTO €a Pa3IHYHH OT
T€3H, [0 KOWTO N'bPBOHAYAIHO ca OMJIM MpPHU3HATH, C€ TPETHPAT B OTYETA 33 JOXOIUTE KATO
TEKYIIH NPUXOIH U Pa3XoIH KbM “IpYyrH Joxoau/(3arybu) oT AeiHOCTTa”, HETHO.

2.4 Ilpuxoan

IIpuxonure B APYkKECTBOTO Ce MpH3HABAT Ha 6a3a MPUHIKIIA 32 HAYKC/IABAHE H 10 CTEIEHTA,
10 KOATO CTOIMAHCKUTE U3rOH Ce MPUAOOHBAT OT APYKECTBOTO U JIOKOJIKOTO MPUXOMMTE MOTAT
HaJEX/IHO /1a ce U3MEPAT.

Ipn npopaxGute Ha UPOAYKIMA, CTOKA H MATEPHATH IPHXOLUTE Ce [IPU3HABaT, KOraTo
BCHYKH CBIIECTBEHH PUCKOBE U MOJI3H OT COOCTBEHOCTTA HAa CTOKHTE IIPEMHHABAT y KyTlyBaua.

Ilpu mpenoctasHeTo Ha ycnyrm, NpUXOOMTe Ce MPH3HABaT, OTUMTAHKM erama Ha
3aBBPLICHOCT Ha CAEIKaTa KbM JaTara Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME, aKO TO3H eTarl
MOXe J1a Oble HaNEXITHO U3MEPEH, KAaKTO U Pa3XOHHTE, H3BBPILEHH 110 C/IEIKaTa U pasxoaure 3a
[IPHKJIIOYBAHETO .

Ilpuxonute ce oueHsBaT Ha Ga3a cnpaBe[UIHBaTa [I€HA Ha NpOJANEHNTE NMPOAYKUUSA, CTOKH H
YCJIYTH, HCTHO OT KOCBEHH JaHBUM (aKUM3 M NAaHBK JoGAaBeHa CTOMHOCT) M TNPENOCTABEHH
OTCTLIIKH ¥ pabaTH.

HeTtunte pasnuku oT npoMsHa Ha BalyTHMTE KypCOBE, CBBbpP3aHH C NApUYHH CPEACTBA,
TbPrOBCKH B3€MaHUs W 3abJDKEHHS, ICHOMUHHPAHH B 4yXIECTPaHHA BalyTa, ce BKJIIOYBAT B
OT4€Ta 32 N0XO/IUTE ,KOraTO Bb3HMKHAT KaTO C€ PEACTABAT HETHO KbM ‘“‘APYTH H0XOAH/(3ary6mu)
OT AeHHOCTTA”.
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Jluxsute Mo GaHKOBHTE TEKYIU[H CMETKH CBHINO Ce NpeacTaBAT Ha pea “apyru goxoau/
(3ary6u) ot neHHOCTTA, HETHO .

[Ipuxonute oT oleHKa Ha HHBECTHLIMOHHM UMOTH 10 ClipaBeJINBa CTOHHOCT Ce IPEACTABAT B
OTHeTa 3a NOXOJHUTE Ha pell “NpyrH AoxXoau/(3aryGu) ot neiiHoCTTa, HeTHO”. B chiuata cTaTus ot
OTYCTa CC OTYHUTAT U PCATU3UPAHUTE TIPUXOAU OT MNpENOCTABEHN HHBECTUIIMOHHH HMOTH Ha
OllepaTHUBEH JIU3MHT.

Ilpy nponax6u Ha M3nMalwaHe, MPUXOABT Ce NPU3HABA HA JATAaTa Ha nponaxbara Ge3s
MHKOPIOPHPAHHUTE JTHXBH.

M3muubukTe Ha aKTMBM Ce NpPHU3HABAT MpPHM TAXHOTO YCTAHOBSIBAHE, a NPUXOANUTE OT
MUBHICHTH, ITOOH M HEYCTOMKH — NPH yCTAHOBSIBAHE NIPaBOTO Ha I0JTyYaBaHe.

[IpuxonuTe, KOUTO HE Ce OTHACAT 3a TeKylaTa TeHHOCT Mpe3 OTYETHHSA NIEPHOJ, Ca IPUXOAH
3a Obgewn nepuonu. Cliel OTYHTAHETO HA MPHXOAMTE KATO TAKMBA 3a Opaely nepuoau ce
U3rOTBAT NOTACHTENHH [UIAHOBE 3a MPU3HABAHETO UM KATO TEKYIH IIPHXOIH.

2.5 Pasxoau

Pasxonure ca HamansABaHe Ha HKOHOMMYECKATa H3rOAa MO Bpeme Ha OTUETHHA HEPHOJ MO
$opMara Ha H3THYAHE Il HAMANIIBaHE HA AKTMBHUTE H/IM HATPYIBAHE HA NIACUBH, KOETO BOJH JIO
HaMaJIiBaHe Ha COOCTBEHMs KalUTAl OTAENHO OT OHOBA , KOETO Ce IbIDKH Ha pasnpeneneHue
MEXY aKLHOHEPHTE.

Pazxonute B npyXecTBOTO ce NpU3HAaBaT B MOMEHTA Ha TAXHOTO BL3HHKBAHE W Ha 6asa
NIPUHLHIIATE HAa HAYMCIIABAHE U CBIIOCTaBUMOCT, HO CaMO JOKOJKOTO IOCIEHOTO HE BOAH JI0
NMPU3HABAHETO HA OTYETHH ODEKTH 32 aKTMBM HJIM MACHBH, KOMTO Ha KpuTepHute Ha MCDO 1
paMKarta KbM THX.

Pazxonure 3a mpon3BoacTBOTO Ha NPOMHULILIEHATA NPOAYKLHS Ce dopMHpaT OT OCHOBHHTE
MPOU3BOACTBEHH Pa3sXO[M, HEIOCPEACTBEHO CBBbP3aHH ChC CHOTBETHOTO IIPOM3BOACTBO. Tesm
Pasxolln ca NpEKH W HENPEKH (IIOCTOSHHU M MPOMEHJIMBH), OTYETEHH ITPBOHAYATHO KATO
pa3sxo/u 0 HKOHOMHUYECKH €JIEMEHTH.

O6uiuTe MOCTOSIHHY Pa3XoIH ce BKIOYBAT KbM OCHOBHHTE NPOM3BOACTBEHMU pasxoau 1o
NMPOM3BO/ICTBA MM JICHHOCTH upe3 pasnpenenenue. basara 3a pasnpesencHue ca pasxoauTte 3a
Tpyna.

OOwuTe NPOMEHNMBY PAa3XOMH €a YacT OT OCHOBHHUTE IPOH3BOACTBEHHU pa3xoau, KOUTO He
MOrar Jia C€ OTYETaT KaTo NPEKH M €a B OTHOCHUTENHA 3aBHCHMOCT OT 06eMa Ha IPOM3BOACTBOTO,
oT obema Ha zieiiHocTTa. Te ce pasnpenensT 3a BCEKH NPOU3BENEH NpOAYKT Ha 6a3a OCHOBHHU
MaTepHamH. Pa3XoiuTe 3a croMaraTenHu AEHHOCTH €A MPeKM OCHOBHH NPOU3BOACTBEHH
pasxoau, KOHMTO Ce€ OTYHTAaT IBPBOHAYAIHO CHOOPEN HKOHOMHYECKOTO HM CHIbpPIKAHHME.
Pasxomute 3a Bcska cromararenHa AeHHOCT (opMHpaT ceGecTOMHOCTTAa Ha H3BBPIIBAHUTE
YCIIYTH, KOATO Ce€ OTpa3sBa KaTO pa3XOAW 332 OCHOBHHTE NEHHOCTH, PasXxoiM 3a mpoaaxba Ha
NPOAYKLHUS WA aJIMHUHHCTPATUBHH Pa3XO/Iu.

Pasxonute 3a dyHKUMOHMpaHe Ha cHCTeMaTa Ha ympaBleHHe Ha JAPYXECTBOTO C€ OTYHTAT
KaTo aJIMHHHUCTPAaTHBHHU pa3Xo/u.

®uHAHCOBUTE Pa3XOQM Ce BKIIOYBAT B OTYETA 33 JOXOMHMTE M CE ChCTOST OT: JIMXBEHH
pasxoau (MXBM 1o OaHKOBM KPEAMTH, JIMXBH IO JIM3HHIOBH JOrOBOpPU M JIHXBH T10
OOIMrallHOHEH 3aeM), KYPCOBH PasiMKHM OT BATyTHH ONEPALUMH M GAHKOBH TAaKCH 3a HOJIYYCHH
6aHKOBM 3aeMH, PUHAHCOBH Pa3sXOiM OT MIPEOLEHKA HA KPATKOCPOIHH (MHAHCOBHM aKTHBH.

Pasxonute 3a 6baewy neproay ce oT/1araT 3a MPU3HABAHE KATO TEKYL pasxoq 3a nepuoaa,
npe3 KOUTO OrOBOPHTE 3a KOHUTO C€ OTHACAT, CE€ H3I'bJIHSABAT.
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AKTHUBH

Hemexywu axmuu - mosa ca axmueume, 8 koumo ce exuougam Mamepuanuume,
Hemamepuannume, onepamusrume u PuUHaHCcosume aKMugl ¢ Ob20CpoueH xapaxkmep.

2.6 ﬂwlron)aﬁmne MaTE¢pPHAJTHH (HeTeKVlIlH! AKTHBH

ToBa ca npunoGuTHTE N NPHUTEXABaHU OT APYKECTBOTO YCTAHOBEHH He(HHAHCOBH PECYPCH,

KOWTO OTrOBapAT Ha CIICNHUTE YCJIOBUS: HMAT HaTypaJlHO-BellecTBeHa (OpMa; H3IOI3BAT Ce 3a
TIPOM3BOACTBOTO MJIH NOCTAaBKaTa Ha CTOKM WJIM YCJIYTH, 3a OTHAaBaHE [OJ HAE€M Ha APYTH JHIa
HJIH 33 aAMAHUCTPAaTHBHM LEJIH; OYaKBa C¢ Jla 6bJaT H3ION3BAHM IIpE3 MOBEYE OT eaUH OTYETEH
IEpHOA U UMAT CTOHHOCT npu npuaoduBane Hax 700 (CeneMCTOTHH) JeBa .
MoTHTe, MaIMHKUTE,CBOPBKEHHUATa U OGOPYABAHETO (BJITOTpaiiHH MaTephalli¥ aKTHBH) ce
NpeJCTaBIAT BbB (MHAHCOBMS OTYET IO MPEOLEHEHA CTOMHOCT, HaMajleHa ¢ HaTpynaHara
amopTu3aimis M 3arybure ot obesuenka. IlpeoueHenara (10 chpaBeiiMBa) CTONHOCT Ha
ABATOTPAHHUTE MAaTEPHAIIHH aKTHBH Ce Olpezens oOHM4aiiHO upe3 HEe3aBUCHMH OLEHHTETH KbM
AataTa Ha oueHkara. Harpynmanata kbM JaTaTa Ha OueHKAaTa aMOpTH3auksA  Ce
oTiucBa.Pasnnkara 1o cnipaBeiMBaTa CTOMHOCT/ako MMa TakaBa/ ce oTpassBa B yBEJIHYCHHE
WJIM HaMaJIeHHe Ha CTOMHOCTTA Ha aKTHBA.

a) ITvpeonauanno ouennsane Ilpn IbPBOHAYATHOTO NPHAOGHBAHE UMOTHTE, MAalIHHHTE,
CBOPBKCHHSATA M OOOPYIBAHETO Ce OLEHABAT Mo ceGeCTOMHOCT, KOATO BKIIOYBA IIOKYITHAaTa
LicHa, BKJI. MHTHHYECKH TaKCH U BCHYKH NPEKH Pa3xolau, He0OXOIUMU 3a IPHBEXKAAHE HA aKTHBA
B pabOTHO CheTosHue. [IpexuTe pasxomu ca: pa3xoad 3a MOATOTOBKA HA obexta, pa3xoau 3a
MbpBOHA4ajiHa J0CTaBKa M 00paGoTKa, pa3XoJUTe 3a MOHTAaX, Pa3Xoiu 3a XOHOpapH Ha JiMua,
CBbP3aHH C TNpOCKTa, HEBB3CTAHOBACMH MHaHBUM U Ap. JlpyXecTBOTO Ipu3HaBa KaTo
ABITOTPaHHH MaTEpPUAHU aKTHBU TaKMBa ,KOHTO MMAT CTOWHOCT Ha mpuaobuBane Ham — 700
(ceneMcTOTHH) JicBa.

6) ITocnedsawio ouenngane VI36panust oT ApyXecTBOTO MOAXO/ 32 TOC/IE/ABAIIA GaIaHCOBa
OLCHKA Ha UMOTHUTE, MALIMHUTE,COPBKEHUATA U OOOPYIBAHETO € MOJENa Ha MpeoleHKa 110
MCC 16 - cnpaBexnuBa CTOWHOCT, HaMaJe€HA C HAYUCICHUTE aMOPTH3allUd H HaTpyNaHWTE
3arybu or obe3uenka. IIpeonenkara Ha IMOTHTE, MAILIMHKTE CbOPBXKEHHMATA U 00OpYABAHETO Ce
U3BLPIIBA OT JIMUCH3HPAHH OLCHUTEIM OOMYalfHO Ha mepHon OT IeT roguuad. Korato Taxuata
CIpaBe/UIMBA CTOHHOCT C€ NPOMEHS CBIIECTBEHO HA NO-KPATKM HHTEPBAIH OT BpeMe,
TIpCOLICHKATa MOXe Ce U3BBPIIBA Ha MO-KPaTkK mepuoau. Korato Ganancosata cyma Ha equn
aKTHB CC yBCIHYaBa B pPE3yNTaT Ha IPEOLCHKA, YBEIHYEHHETO Ce OTYMTa B pasjieia 3a
COOCTBEHMS KallUTal B CTATHUATA ,,P€3€pB OT npeoneHKu”.

6) Memoou na amopmusayus  Jlpy*ecTBOTO H3MOJ3Ba IMHEEH METO Ha aMOopTH3alus Ha
ABITOTPaHHHTE MaTePHAHH aKTUBH. 3eMsiTa He ce aMopTH3upa. ['oxuMiuHaTa aMOpTH3alIMOHHA
HOPMa T10 IPYIH aKTUBH € KaKTO CJIeBa:
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Coabpxanue Janbuna CuetoBoaHa
aMOpPTH3alHOHHA aMOpTH3alMOHHA

HOpMa HOpMa

3eMH U TEpeHH He ce amopTusupa He ce amoptu3upa

Crpamm 4% 4%

Maumnu u 060pyBane 30% 10%

KoMmmorpu 50% 50%.

CbOpBKEHUs 4% 4%

ABTOMOOHJIM — JIEKH aBTOMOOUITH 25% 15%

Hpyru TpaHcnoptHu cpeactBa -~ | 10% 10%

MOTOKapH U ra3oKapu

Cronancku MHBEHTap 15% 15%

THproBeku Mapku 15% 15%

IIporpamuu npoaykTn 50% 50%

OnpeneneHuAT CPOK Ha TOAHOCT HA ABLATOTPAHHHUTE aKTHBH Ce MPErNexa B Kpasl Ha BCSIKa
roiMHa ¥ NpH YCTaHOBSBAaHC HA 3HAYMTEIHM OTKJIOHEHMS CHPAMO OBACIINTE OYAKBAHHS 3a
CpOKa Ha H3ITOJI3BAHETO HA aKTHBHTE, CHLIMAT C€ KOPHTHPA MEPCIEKTHBHO. AMOPTH3aLMATA Ha
aKTHMBA 3aI104Ba , KOTaToO TOH € Ha/MUe 32 ynoTpeba T.e. KOraTo € Ha MACTOTO H B ChbCTOSHHETO,
HEOOXOMMHM 3a HEroBara eKCIUIoaTallks 10 HA4WHa, NPEABHIEH OT PBLKOBOJCTBOTO.
AMOPTH3aLMOHHUAT Pa3XoJl 33 BCEKH IEPHOJI Ce TIPH3HABA B OTYETA 32 JOXOIHMTE,0CBEH aKO €
BK/IIOYEH B 6anaHcoBaTa CTOMHOCT Ha APYT aKTHB.
3a XBArOTpaiHMTE MaTepHANHH aKTHBM APYKECTBOTO CBLCTABS CYETOBOJCH M JAHBUEH
aMOPTH3aLlHOHEH IUTaH.

2) Obesuenxa na akmueu BanaHcoBHUTe CTOMHOCTH HA ABArOTpaANHHTE MaTepHaIHH aKTHUBH
noJnexar Ha mperjel 3a obesueHka no peaa Ha MCC 36 u korato ca Hanuue ChOUTHS MM
MPOMEHH B 0OCTOSATEJNCTBATa, KOMTO IOKa3BaT, ye GalaHCOBATA CTOMHOCT GM MOINA 1a ce
OTJIHYaBa TPaWHO OT BB3CTAHOBHMATAa UM CTOMHOCT. AKO Ca HaJMIE TAKHBA HHAHKATOpH, ue
NPUOIIU3MTENTHO ONpE/E/ieHaTa BB3CTAHOBMMA CTOHHOCT € MO-HHCKA OT TAXHATa GATaHCOBA
CTOAHOCT, TO TIIOCJ€AHATA CE H3MMCBAa [0 Bb3CTAHOBUMATA CTOMHOCT Ha AKTUBHTE.
Bh3craHOBHMaTa CTOMHOCT Ha AbLIroTpaiiHUTE MATEPHANHH AKTHBH € MO-BHCOKATA OT IBETE:
HCTHa MMa3apHa LEHA MM CTOMHOCT NpH ynorpeba. 3a ONpeAeNsHETO Ha CTOMHOCTTAa IpH
ynorpe6a Ha aKkTUBHTE OBJCIUMTE MAPUYHH HOTOLH Ce JAUCKOHTHPAT 10 TAXHATa HACTOAINA
CTOHHOCT KaTO Ce NpHUJara AMCKOHTOB (JaKTOp NIpemM NaHbIM, KOWTO OTpasssa TEKYIIUTE
Ma3apHH yCTIOBHA U OLEHKM HA BpPEMEBaTa CTOMHOCT Ha NApHTEe U PHCKOBETE CelMbUYHU 3a
CHOTBETHHA aKTUB. 3aryGuTe OT 0Ge3lleHKa Ce OTYMTAT B OTHYETA 3a JOXOOMTE, OCBEH aKO 3a
AajicHus aKTHB He € (opMHpaH mpeoueHbdyeH peseps.ToraBa obesuenkara ce TpeTHpa Karo
HaMaICHUE Ha TO3M PE3€PB, OCBEH aKO TS HE HAAXBBPJIA HErOBUs Pa3Mep M HAJBULICHHETO Ce
BKJIIOYBA KaTO pa3Xxol B OTYETA 3a JOXOMHUTE.

2.7 HemarepuanHu auarotpaiHu (HeTeKyIu) aKTUBH

HemarepranuuTe akTHBH ce NpeACTaBAT B CUETOBOAHHUS GanaHc MO lEHa Ha npuaobuBase,
HamaneHa ¢ HaTpynaHaTa aMOPTH3alMs U €BEeHTyalHa 3ary6a oT obe3LeHka.
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Hemarepuanuure aktuBd ce npusHaBaT , KOraro OTrOBapAT Ha AedUHHIMATA 3a
HEMATCPUAICH AKTHB M Ha KPUTEPUHTE 3a MpH3HaBaHe no pena Ha MCC 38. JIpyxectBoTo
fipuara MoOJena Ha UE€HA Ha [MpHOOOWBAaHE  CNEQ NIBbPBOHAYATHOTO TpPH3HABAaHE Ha
HCMaTCPHATHUTE aKTUBH. B JpyXecTBOTO ce mpuiara JMHEeH MeTon Ha aMOpTH3aLUs Ha
ABICOTpaHHUTE HEMATEPHATHM AaKTHBM [PH ONpeleNeH [ONe3eH KHBOT — TOAMUIHA
aMOPTH3alMOHHA HOpPMA 32 MNPOrpaMHH MpPOAYKTH 50%, a 3a THPrOBCKHTE MapKH- CPOK
OMNPpEAEIICH C IPOTOKOJ OT PHKOBOJACTBOTO M B CHOTBETCTBUE ChC CPOKA Ha OTPaHUYEHHTE NpaBa
Ha MOJI3BaHe.

Hauucnssanero Ha amopTH3alis 3ano4Ba, KOraTo akTUBBT € Ha pasIookeHHE 3a MOJI3BaHe
T.€.KOraTo TOH € Ha MACTOTO M B CHCTOAHHETO, HEOOXOAMMO 1a pabOTH MO HAYMH OYAKBAH OT
PBKOBOJICTBOTO.

banancoBata cTOHHOCT Ha ABITOTPallHHTE HEMATEPHATHH AKTHBH HOUIEKH Ha nperien 3a
00e3LeHKa, KOraTo ca HalMle ChOMTHS, HilM IPOMEHH B 00CTOATENCTBATA, KOMTO OCOYBAT, Ye
GasancoBaTa CTOMHOCT GM MOTJIa la HAJBMILIABA BL3CTAHOBMMATA MM CTONHOCT. HpyxectBOoTO
npunara MCC 36 Obe3iienka Ha aKTHBHU, KOTaTo ca HAMIE YCIOBUS 32 0OE3IeHKa.

Penymayua Penytanusta npeacTaBnsBa HagBHIIEHHETO HA CTORHOCTTA Ha npuaoOUBaHETO
HaJl CNpaBeIMBaTa CTORHOCT Ha J€Nla HA IPYXXECTBOTO B HETHHTE WAECHTHOULMPYEMH OKTHBU
Ha NPHIOOUTOTO ABLIEPHO MpPEMNPUATHE KbM JAaTaTa Ha MpHAOGHBAaHETO. Penyrammsa npu
NpH00HBaHE Ha ABIUEPHH TIPEANPHATAS CE BKIIOYBA B HEMAaTEPHAIHUTE AKTUBH. Penyrauusrta
Ce TECTBA BCSKa rOAMHA 32 06€3LEHKA U Ce 0THETA 110 IIbPBOHOYATHA CTOMHOCT MHHYC 3aryGu OT
obesuenka. 3arybu oT obe3ueHKa Ha pelyTalus He ce BB3CTaHOBABAT. [leyan6u u 3arybu ot
0CcBOOOXXIaBaHE HA NPEANPUATHE BKJIIOYBAT OalaHCOBATa CTOWHOCT Ha penyTanusTa, CBbp3aHa ¢
MPOJafCHOTO NpeanpusTue. Pemyranmsra ce pasnmpenens KbM eIMHHLMTE, FeHEPHpALLH
NapH9IHY NOTOLM, 32 LENUTE Ha TecToBeTe 3a obe3lenka. Pasnpenensuero ce npaBu KbM oHe3w
CAMHMIM WK IPYNH €IUHHMIH, KOUTO Ce 0YaKBa Ja HMAT 1oj3a oT OM3Hec KOMOHHALMATA, OT
KOSITO € Bb3HUKHAJIA penyTalHUaTa.

Tvpeoecku mapku u auuensu OTHENHO NPUAOGHTH ThPrOBCKH Mapki M JIMUEH3H ce
PEACTaBAT MO MCTOpHYeCKa MeHa. THProBCKM MapKM M JIMLEH3M, NPUIOGHTH B 6u3HEC
KOMOHMHallMs, C€ NPHU3HABAT 110 CIPAaBEMIMBA CTOMHOCT KbM jaraTa Ha npUA0OUBAHETO.
TeproBckure Mapku M JIHUEH3M HMMAaT OTPaHMYEH MOJE3eH JXHBOT H Ce OTYHTAT IO
TbPBOHAYAlIHA CTOWHOCT MHHYC HaTpylaHa amMOpTH3auus. AMOPTH3ALMATA CE H3YHMC/IABA 1O
JIMHECH METOJ, 3a Ja C€ pasNpeleNd CTOHHOCTTAa Ha ThPrOBCKHUTE MapKH M JIHLEH3UTE 3a
BPEMETO Ha MOJIE3HUS UM XHMBOT OT 15 10 20 roauHu.

Cogmyep Pazxonn, cBbp3any ¢ MOANBPKAHETO HA KOMIFOTBPHH COOTYyepHH Mporpamu, ce
MPU3HABAT 3a pa3XO[l B MOMEHTa Ha Bb3HMKBaHe. Pa3sXoiu no pasButHe, KHTO IHPEKTHO Ce
OTHACAT 10 IHM3alH W TECTBAHC Ha HMICHTHQUUMPAH M YHHKalTeH CO(TYEpeH NpPOIYKT,
KOHTPOJIMPAH OT APYXECTBOTO, C€ NPU3HABAT KaTO HEMAaTepHAlEH aKTHUB, KOTATO ¢a M3IbIHEHH
CJICIHUTE KPUTEPHH:

- MMa TEXHMYECKAa CMOCOOHOCT 3a 3aBBPIIBAHE HA CO(TYepHHS MPOLYKT
pasmojioxeHue 3a npoaaxoa;

- PBKOBOACTBOTO BBb3HAMEpsiBa Ja 3aBbpIIM CO(PTYEpHHSA NPOAYKT M Ja IO H3MON3BAa HIH
npoJiaBa;

- MMa CTIOCOOHOCT 3a M3MO0JI3BaHe Wilu Npofax6a Ha coTyepHus MPOAYKT;

- MOXe lla c¢ NeMOHCTpUpAa KaK CO(PTyepHus MPOAYKT IUE IEeHEepHpa BEpOATHO ObAellH
WKOHOMMYECKH H3TO/H;

- Ha pasloIOXKEHHE Ca a1IeKBATHU TEXHHUYECKH, (PUHAHCOBH M APYTH PECYPCH 3a 3aBbplIBAHE Ha
Pa3sBUTHETO U H3NON3BaHe WM Npoaax6a Ha codTyepHUS NTPOAYKT;

- PasXonuTe, OTHAcAWM ce 10 COPTYepHHs MPOMYKT IO BpeMe Ha PasBHTHETO My, MOraT ja
ObaaT HafeXXIHO U3MEPEHH;

, 3@ Ja € Ha
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JIApeKTHO OTHACAMIMTE Ce Pa3XOaW, KOMTO Ca KANMHTANM3HPAHH KATO YacT OT codpryepHus
POAYKT, BKJIIOYBAT Pa3XOAMTE 3a HAeTHTE JIMLA, Pa3sBUBAILM codTyepa, H MOIXOAAIIA YACT OT
obuTe pasxomu. JIpyru pasxoau mo pasBHTHETO, KOMTO He OTrOBapAT Ha TOPHUTE KPUTEPHH, CE
TIpU3HABAT 32 pa3sX0A B MOMEHTA HA Bb3HMKBaHe. Pasxomu no pasBuTHe, KOMTO B MPEAXOXHH
[ICPHOAHN €a NPU3HABAHM KATO Pa3XO/, HE MOTaT [1a Ce NPH3HABAT KATO aKTUB Tpe3 ClIeABaLly
nepuony. Pasxoaute 3a pasBuTHE Ha KOMIOTBPEH codTyep, NpPU3HATH KAaTO aKTHB, ce
aMOPTH3UPAT 33 OYaKBAHUS MM I10JIE3€H XHBOT, KOHTO HE HAXXBBPIIA JBE FOAHHH.

2.8 UHBeCTHMLIMHOHHH MOTH

MIHBECTHUMOHHN HMOTH Ca Te3H HMOTH, KOHTO JbJITOCPOYHO Ce IbpPXKAT OT APYKECTBOTO 3a
AOXOOM OT HAaeMHM M/WIM 3apafil BBTPEIUHOTO yBEJIMYEHHE Ha TAXHATA CTOHHOCT. Te ca
NMPEACTABEHH B OTYETA 33 (PUHAHCOBOTO CLCTOSHHE MO TAXHATA CIIPABEUIMBA CTOMHOCT.
Ileyanbute wnm 3arybure oT IpoMeHHTE B CIpaBeIMBAaTA CTOHHOCT Ha HHBECTHLIHOHHUTE
MMOTH C€ OTYHTAT B OTHYETA 3a JOXOJMTE KbM CTaTUA “IPYTH A0X0Iu/(3arybu) OT HeiiHOCTTa,
HETHO™ 3a IepHo/a, Npe3 KOHTO ca BL3HUKHAIM. Peannsupanute OPUXOAHM OT WHBECTHIIHOHHH
UMOTH C€ NPEICTABAT B ChLATa CTATHA OT OTYETA.

VIHBECTHLIMOHHNTE MMOTH CE OTIMCBAT OT OTYETa 3a (DUHAHCOBOTO CHCTOSHHE KOIATO Ce
M3BAIAT TPAHHO OT ynoTpeba U He CE OYaKBAT OT TAX OBACUIN CTONAHCKH M3rOIH I npojaajar.
[leyanGute umn 3arybure oT nponax6u Ha OTAEIHH AKTHBH OT rpynara Ha “UHBECTHLIHOHHHTE
MMOTH" Ce ONpENENAT Ype3 CPaBHABAHETO HA NPUXOLHTE OT nponax6ara u GanaHcosara
CTOHHOCT Ha aKTHBa KbM JaTaTa Ha npofax6ara. Te ce MOcCO4BAT HETHO, KBM “npyru noxoau/
(3arybu) OoT IeHOCTTa” B OTYETA 32 JOXOUTE.

Tpancepy oT ¥ KBM rpynara “HHBECTHLHOHHHTE UMOTH” ce NpaBH, KOraTo ¥MMa NpoMsHa B
ynorpebaTa Ha gaJeH MMOT. B ciydall Ha npexBbpisHE OT “HHBECTHIHOHHH MMOTH® KbM
“HMOTH 3a M3M0J3BaHE B COOCTBEHaTa JEMHOCT” aKTHBBT ce 3aBeXa B HOBATA CH rpyna no
HaMEpeHa HCTOPHYECKA LICHA, KOATO NPEACTaBIsABa CIpaBe/UIHBATA My CTOMHOCT KbM JaTaTa Ha
npexBbpisHeTo. OGpaTHO, KOraTo OT “HMOTHM 3a M3MON3BaHe B COOGCTBEHATa NeHHOCT MMa
NPEXBBPIASHE KbM “HHBECTHLMOHHM MMOTH’, aKTHBBT C€ OLEHSBA II0 CIpaBelMBaTa My
CTOMHOCT KbM JlaTaTa Ha MNpPEXBBPISHETO, KaTO pa3jiMKaTa A0 OalaHCOBATa My CTOHHOCT ce
TpeTHpa U NpeICTaBs KaTO KOMIIOHEHT Ha “IIpeOLleHbYEeH pe3epB” Ha COOCTBEHMS KAUTAJ.

2.9 _ PHHAHCOBH aKTHUBH

DHHAHCOBATE IBJITOTPAMHH aKTUBM BKJIIOYBAT IPEIOCTABEHH CpeacTsa B ApYrH
NPEANPUATHS NMOA (opMaTa HAa AKHMH, AAJIOBe, OGAMIalMH, APYrH BleMAHMSI, MMAIH
XapaKTep Ha ALJAroCPOYHH MHBECTHIIHH .

HpyxectBoTo Knacupuunpa cBouTe (PUHAHCOBH AKTHBU B CJICAHHTE KaTeropuu: ‘‘3aeMu
(KpeauTn) ¥ B3eMaHHA” M “aKTHBH Ha pa3MoONOXEHHe W 3a npoxax6a”. Knacupukauusara e B
33BUCHMOCT OT CBIIHOCTTA H LENAHTE (peHa3HaYe€HUEeTO) HAa PUHAHCOBHTE aKTUBH KbM JaTaTa
Ha TAXHOTO NpuaoOHBate. PBKOBOACTBOTO OMpenens KnacudpHKauusaTa Ha (bHHAHCOBHTE aKTHBH
Ha ZpYXECTBOTO KbM JaraTa Ha MbPBOHAYAIHOTO UM MPH3HABAaHE B OTYETa 3a (PMHAHCOBOTO
CBbCTOSIHHE.

O6nyaiino NpyECTBOTO MpHU3HABa B OTYETa 3a (PHHAHCOBOTO CHCTOSHUE ¢uHaHCOBUTE
aKTHBM Ha “JlaTaTa Ha TBPryBaHe” - JaTaTa, Ha KOATO TO € TOEJIO AHTKUMEHT ja 3aKyIu
CHOTBETHHTEC (UHAHCOBH aKTHBH. BcHYKM (HHAHCOBH aKTMBM ce OLEHSBAT [0 TAXHATA
CIPaBE/INIMBa CTOMHOCT IUTIOC TIPEKUTE Pa3sX0lH MO TPaH3aKUHUATA.

DHMHAHCOBHTE aKTHBH CE OTIIHCBAT OT OTYeTa 33 (PMHAHCOBOTO CHCTOSIHHE Ha APYXeECTBOTO,
KOraTo npasaTa 3a [OJy4aBaHE Ha [AapUYHH CPEACTBA OT TE3U AaKTHBH Ca M3TEKIM, WM ca
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IIPCXBBP/ICHH U JIPY)KECTBOTO € MPEXBBPINIIO CHUIECTBEHATA YaCT OT PUCKOBETE M MOJ3UTE OT
COOCTBEHOCTTa BBPXY aKTHBAa Ha JPYro APYXeCTBO (JHie). AKO JIpY>KECTBOTO NPOIBJDKaBa Aa
ABPXKH CBIICCTBEHATA YaCT OT PUCKOBETE M IOI3UTE aCOUMHUPAHN ChC COOCTBEHOCTTa Ha JaieH
TpaHcheprpaH GUHAHCOB aKTHB, TO POJLIDKABA N IPU3HABA AKTUBA B OTYETA 32 ¢uHancoBOTO
CH ChCTOAHHE, HO NIPU3HABA CbLIO U 00€3MEUEHO 3a1bIKEHHE (32€M) 32 TOTYYeHHTe cpencTsa.
Kpeoumu u e3emanusa Kpenutn u B3eMaHus ca HEJIEPUBATUBHA (PUHAHCOBH AaKTHBH C
(puKCHpaHH UM YCTAHOBUMH MUIAINAHMS, KOHUTO HE Ce KOTHpaT Ha aKkTHBeH masap. Te ce
OLCHSABAT B OTYETa 33 (MHAHCOBOTO CHCTOSHHE 10 TAXHATA aMOPTH3MpyeMa CTOMHOCT pU
H3MOJI3BAHETO HA MeTola Ha e(eKTHBHATa JIMXBAa, HaMaleHa C HampaBeHa obGesnenka. Tesu
aKTHBH C€ BKJIIOYBAT B IPyNaTa Ha TEKYIUUTE aKTHBH, KOTaTO MAaTyPUTETHT HM € B PAMKHUTE Ha
12 Mecenia uiu B o6HYaeH onepaTHBEH NUKbI HA JPYKECTBOTO, 4 OCTAHAIHTE — KATO HETEKYIIH.
Ta3sn rpyna (uHAHCOBH aKTHBH BKJIIOYBA: TBPrOBCKH B3EMAHHS, JpPYyTH B3€MaHHs OT
KOHTParcHTH M TPETH JMLA, MApHYHH CpPEeICTBA M INapHYHH EKBMBANCHTH OT OTYeTa 3a
$HHAHCOBOTO ChCTOSHME. JIMXBEHHMST HOXOA 10 “KPEAMTHTE M B3eMaHHATA” Ce IpH3HaBa Ha
0a3a eQexTMBHA NMXBa, OCBEH MpPU KPATKOCPOYHHTE B3eMAHMA TOA 3 Mecena, KbACTO
MPU3HABAHCTO HA TAKaBa JIMXBA € HEOCHOBATEJIHO KATO HECHIUECTBEHO M B PaMKHTE Ha
obuyaiiHuTE KpeAUTHH ycnoBus. To# ce NpeACTaBs B OTHETA 3a JOXOMHTE, KbM »(pUHaHCOBU
puxoau”.

Ha narata Ha BcekM oTueT 3a (MHAHCOBO CHCTOSHME APYKECTBOTO OUEHSABA JANH Ca

HACTBIMWIM CBOMTHA M OOCTOATENCTBA, KOHTO MOKA3BaT HAIMYHETO Ha OGEKTHBHH
J0Ka3aTesICTBa, Hajlaral obe3leHKa Ha KpeUTHTE U B3eMaHHUSATA.
Qunancosu axkmueu na pasnonodcenue u 3a npodaxcé6a OUHAHCOBUTE AKTHBH Ha
Ppa3nonoxeHune u 3a mpojgaxda ca HENEPUBATUBHH aKTHUBH, KOMTO ca MPUAOOMTH C TakaBa Lie
WA He ca Klacuduuupany B apyra rpyna. O6u4aiiHO Te NpeNCTaBIsBaT AKUMH WM UIOBE B
APYTH NPYXKECTBA, NPHIOOUTH C MHBECTULIHOHHA LieN H Ce BKIIIOYBAT KbM HETEKYIIUTE AKTHBH,
OCBCH aKO HAMEPEHHETO Ha IPYXKECTBOTO € a TH [IpoJiaBa B paMKHTE Ha cieaBanuTe 12 Mecena
H aKTHBHO THPCH KYITyBau.

OHHAHCOBUTE aKTHBM Ha DAa3NONIOXKEHME M 3a mpojaxGa ce OLEHABAT MO LeHA Ha
NpuaoOHBaHe — 3a JPY)XECTBA OT 3aTBOPEH THII, 32 KOMTO € TPYAHO 4a ce HaMepAT JaHHH 3a
AHAJIOTOBH Ma3apHU CACIKM WIIM MOPajy OOCTOATENCTBOTO, Ye GBACIOTO (GYHKIHOHUpaHe Ha
T€3H JIpyXKeCTBa € CBBP3aHO C ONPEJE/IEHH HECHUTYPHOCTH, 3a 1@ MOXE Ja Ce HAalpaBsT
AOCTaTh4YHO pasyMHH M OOGOCHOBAaHH [IBLJIrOCPOYHM IPEANOIOKEHHS 3a HIUUCIABAHETO Ha
CIpaBe/lINBaTa CTOWHOCT HA TEXHUTE aKIHM Ype3 JPYTrd alTepPHATUBHH OLEHBYHH METOIH.

IlputexkaBaHuTe MHBECTHLMH Ha Pa3lONOXEHHE H 32 NpogaxGa ce NPErIeXIaT KbM BCAKa
nata Ha (MHAHCOBMS OTYET [AlM Ca HACTBHIHIM CHOHTHA M OBCTOATENCTBA, KOHTO MOKA3BAT
HQ/IM4HETO Ha OOCKTHUBHHU JIOKA3aTeNCTBA, Y€ 3a OT/AE/]EH (PHHAHCOB aKTHB WM rpyna akTUBH
uma obesuenka. Te ce oGesneHsBar, ako 6anaHcoBaTa CTORHOCT € M0-BHCOKA OT OYaKBAHATA UM
BE3CTaHOBMMa cyma. Cymara Ha npusHarara 3ary6a ot oGesleHKa € paBHa Ha Pa3/IMKaTa Mex.Iy
UeHaTa Ha MpunoOHBaHe, HAMaleHa C IUIAIAHHATA W BBL3CTAHOBUMATA HM CyMa, KOSTO ce
llpuema 3a paBHa Ha CerailHata CTOHHOCT Ha O4YaKBAaHUTE TIPOTHO3MPYeMHU OBAEIN NapHYHU
[IOTOLM, AHCKOHTUPAHH M0 TEKYINl Ma3apeH JIMXBEH NPOLEHT UK Ype3 HopMaTa Ha JOXOAHOCT 3a
CXOIHH (UHAHCOBH aKTHBH.

Hocneosawo oyennsane

IlpurexaBaHUTE OT APY)KECTBOTO MHBECTHLMH, Ca aKIHM B JApYyXecTBa (MaIIHHCTBEHO
y4acTHe) U ca OUCHEHH M MPEIACTaBeHH 110 ce6eCTOMHOCT, Thil KaTo He ce THPryBaT Ha aKTHBEH
fa3ap M 3a TAX HAMa KOTUPOBKH Ha IMa3apHH LEHH, a MPEANONIOKCHUATA 3a IPHIAraHeTo Ha
AITCPHATHBHHU OLUCHBYHU METOIH Ca CBBP3aHH C BUCOKH HECUTYPHOCTH, 3a Ja Ce JOCTHUTHE JI0
AOCTaTbYHO HACXKAHO ONpENCIsHE HAa CHpaBeAnuBaTa MM  crolHOCT.IIpHTexaBaHuTE
HMHBECTHLIUH Ha PA3NOJIOKEHHE U 3a npojaxba ce MperiexaaT KbM BCAKA AaTa Ha OTYETa 3a
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()HHAHCOBOTO CHCTOSHHUE M NPH YCTAaHOBABAHE HA YCIOBHS 3a niepMaHeHTHa 06e3leHKa, ChllaTa
C€ OTpa3siBa B B OTYETA 32 IOXOJUTE KbM CTATHA GUHAHCOBU Pa3XOJH.

Ilpu ycTanoBsBaHe Ha yciioBus 3a o6e3leHKa, ChIIATA ce OMpeneNsd KaTo pas3iHKa Mexay
banancoBata CTOMHOCT H BB3CTaHOBMMATa CTOMHOCT HAa MHBECTHIHATA H Ce OTpa3sBa B OTYeTa
38 JOXOMIHUTE .

Ipu oTnMcBaHeTO Ha aKLMH MOpaK MPoaAX6a ce U3MOI3BA METOABT Ha CPEIHO-MpETeTNIeHa
I€Ha, ONpeZIe/ICeHa KbM Kpasi Ha Mecella, B KOHUTO ce W3BbPIIBA OTIIHCBAHETO.
Beuyku NokyIku 1 nponax6u Ha HHBECTHLMU Ha Pa3NONOKEHHE H 3a Mponakba ce TIpH3HaBaT
Ha nartaTa Ha TbPryBaHE Ha cleJikarta, T.€. JdaraTta, Ha KOATO JAPYKECTBOTO Ce aHTaXKupa aa
3aKyI{ MJIH NpoJajie aKTUBaA.

2.10 Marepuajanu 3anacu

Marepnanuu 3anacu B “BHIIOM” AJl Buamnm ce ortuurar cbriacio MCC 2 u ca
CTPYKTYPMPaHH MO CICIHUS HAYUH: MAaTE€PUAIH — OCHOBHH M CIIOMAraTeNHM; TPOAYKLHS:
HE3aBBPIICHO MPOU3BOACTBO. B ApYXecTBOTO Cce M3MoJ3Ba €aMHHA CHCTEMA HA KIacupuKanus
Ha MaTepHalHUTEe 3anacd. MeToabT, Mo KOHTO C€ M3NHMCBAT U3ION3BAHHTE B IPYKECTBOTO
Marepuany, cbriacHo MCC 2 e meTo[] Ha cpeiHO TIpeTeTieHaTa CTOHHOCT.

Hesapbpieno npoussomctso, koero e ce Tpaucdopmupa B IPOU3BEACHA NpPOAYKUHS,
NpOAYKIMATA U MaTCPHANUTE Ce UHBEHTAPU3MPAT B Kpas Ha OTYETHHUS IEPHOA OT KOMHCHS,
Ha3HayeHa OT pbKOBOJICTBOTO.

a)lTvpsonauanno npusnasane. MarepuannuTe 3anacy ce OLEHABAT IIPH NpUAOOHBAHETO UM
IO MO-HUCKATa OT: CeOECTOMHOCTTa M HETHATa PeANTH3MPYeMa CTOMHOCT. Pa3xomuTe, KOHTO ce
M3BbpIUBAT, 3a Ja JAOBeJaT [JajieH INpPOAYKT B HErOBOTO HACTOSIO CBCTOSHUE H
MECTOHAXOX/ICHHE, Ce BKIIIOYBAT B LIeHATa Ha NPUI0OHBaHe (ceGecTOMHOCT), KAKTO CieBa:

-CYPOBHHH U MaT€pHad B I'OTOB BHUJ — BCHYKH JOCTABHH pa3xolu, KOUTO BKIIIOYBAT NOKyhnHd
yerna, BHOCHHM MHTA MU TaKCH, TPAHCIIOPTHH pa3XoAu, HEBBL3CTAHOBACMH JAHBLH H Apyru
pa3xoiM, KOUTO AOIPHHACAT 3a NPUBEXKIAHEC HA MATCPHAIIMTE B FOTOB 3a TIXHOTO M3IOJI3BAHE
BUI,

-TOTOBA MPOAYKIUHS M HE3aBbPUIEHO NPOU3BOJCTBO — MPEKHTE PA3XOAH Ha MAaTEpPHANH M TPY/ U
punanama ce 49acT OT MPOH3BOJACTBEHHTE HENPEKH DPAa3XOZH NPU HOPMAJHO HATOBAPEH
KallaluTeT Ha TPOM3BOACTBEHHTE MOLMHOCTH, C W3KIIOUEHHE HA aAMHHUCTPATHBHHTE Pa3XoIH,
KYPCOBHMTE Pa3IMKH H Pa3XOAHTE M0 MPHBJICYEHH HUHAHCOBH PECYPCH.
HpyXeCTBOTO mpHiara KanKyiupaHe ceGecTOHHOCTTa Ha H3NEIHsTa MO HNOPBYKH, TCKYIIO
OUCHEHH NO MIaHOBH LEHH. B kpas Ha Mecella IUlaHOBaTa ceGECTOMHOCT ce NMPUBEXIA B
CBOTBETCTBHE C GAKTHYECKH HAYHCIICHUTE PA3XOH.
Ilpn ynotpeGata (npomax6arta) Ha MaTepHaIHHTE 3amacH ce H3IOJ3Ba METOABT Ha CPEIHO-
TpeTerieHara ueHa (cebecToiHOCT). Y CpeIHIBAHETO Ha CTOMHOCTTA Ha MaTepPUANATE H FOTOBATA
NpOAYKIMS Ce U3BBPIIBA 33 MeceLa.

6)ITocnedsauia ouenxa. Kpm Besika 6anancosa Jata MaTepHaTHHUTE 3aMacH ce OLEHSBAT 110
[TO-HUCKATa OT CeOECTONHOCTTa MM M HETHATa pealdu3upyMa CTOWHOCT, ako MMa YCJIOBHS 3a
ToBa. Hernata peamusupyema CTOHHOCT npencTaBnsiBa MPUGIU3UTETHO ornpejeeHara
Npola)kHa ICHa HAa NaN€H aKTHB B HOPMAIHUA XOX HAa CTONAHCKA [EHHOCT, HaMajleHa C
NPUOTH3NUTENHO ONpEIeNIeHHTE Pa3XO/H MO 3aBbPLIBAHE H IO npoaax6a. Matepuanuure 3amacu
ce obe3ueHsABAT MO HETHAaTa peann3yeMa CTOMHOCT Ha 0as3aTa Ha OTHC/IHU TO3MULHH, a TPH
Ompeje/ieHH OOCTOATENCTBA — MO IPYNMH CXOOHH MO3HMIMH. IlpomaxHuTe LieHH Ha roroBata
MPOAYKIHMA 33 H3HOC M BBTPEIIHO — OOLIHOCTHH JOCTAaBKH CE ONpPENENAT B qy>XAeCTpaHHa
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BajlyTa, KaTo TAXHATa JICBOBA PaBHOCTOHHOCT C€ M3YMCIABAa Ha 0aza Kypca Ha ChOTBETHATA
BaIyTa CIIPIMO OBJIrapCKus JIEB.

2.11 Tbproscku n APYIY B3eMaHHs

TeproBckuTe B3eMaHus ca  HellepMBATHH(HHAHCOBH aKTUBH C buxcupann M
ONpEAeNIeMH IUIALIAHKSA, KOUTO HE C€ ThPTyBaT Ha aKTHBEH Ia3ap - B3eMaHWs OT KJIMEHTH M
AOCTaBYMLM. THProBCKHTE B3EMaHHs Ce€ MPEACTABAT MO CTOMHOCTTA HA OPHIHHATHO
u3naneHara Qakrypa (ceOGecTOHHOCT), HaMaNeHa C pa3Mepa Ha obe3leHKaTa 3a HechOUupaeMu
cymu. Cymara Ha oGe3leHKaTa ce NpM3HaBa KaTo TeKyIl pa3xoxn. I1ocnenBamo Bb3cTaHOBABANE
Ha 3ary6a oT 06e3ueHKa ce H3BLPUIBA B CJEIBALM OTYETHH MEPHOAH U Ce IIpU3HABA KaTO TEKYIN
TIPUXOJI, CaMO JI0 CTENIEHTa Ha NIPEAXOAHO OTYETEHHs pa3Xo/l.

HpH6HI/I3MTCHHaTa OLICHKAa 3a 33.I'}’6Pl OT CbMHHUTECJIHU U Hecr,GupaeMn B3CMaHHA C€ NPaBH,
KOoraro 3a C’L6Plpa€MOCTTa Ha [sdjlara CyMa HJIH Ha 4YacT OT HeA CBUICCTBYBa BHCOKA
HECHT'YPHOCT. Obe3LeHKkaTa HAa B3eMaHUATA €€ HA4YUCJIABA YpE3 CHOTBETHATA KOPECNOHACHTHA
KOPDCKTHBHa CME€TKa 3a BCEKH BHJ B3€MaHE KbM CTaTHATA ,,I[pyl" M pa3Xxonu 3a AeiHocTTa”
HeC'bGHpaeMHTC B3€MaHUA CC U3NUCBAT, KOraro IIPaBHUTC OCHOBAHHA 3a TOBA HACTBIAT .

2.12 Ilapu u NapUYHH eKBHBAJIEHTH

Iapuunure cpencTa M eKBUBAIEHTH BKJIKOYBAT KACOBHTE HAIMYHOCTH, pasIialareIHuTe
CMCTKM KM feno3dTH B Oanku. IlapuyHuMTe CpencTBa ce OLCHSIBAT MO TAXHATA HOMHHAIHA
CTOHHOCT , @ MIAPHYHATE CPEACTBA B HyNIECTPAHHA BAllyTa Ce OLIEHSABAT TPH NPHAOOHBaHE 110
LeHa Ha npunobusane. KbM narata Ha GanmaHca NMapudHHTE CPENCTBA B UyXKICCTPaHHA BaTyTa
C€ OLEHABAT IO 3aKMOYUTENHUSA Kypc Ha BHB, a pasnukute no 6anancoBara uMm CTOMHOCT ce
OTYHTAaT KaTO TeKylWH (GHHAHCOBH MPUXOAH HIH PasXodd. 3a HeJuTe HA M3rOoTBSHETO HA
0TYETA 32 NAPUYHHUTE NOTOLH:

-TApUYHMTE TMOCTBIUICHHA OT KIMEHTH W TapHYHUTE IUIAIAHMS KbM JOCTABYMIM ca
npeacraBeHd O6pyTHO, ¢ BkmouyeH JIJIC (20%);

-JIMXBHUTE I10 MOJNY4EHH KPEIUTH, 0OCIYXBALIK TEKYIIATa NEHHOCT Ce BKJIKOYBAT B OlEPATHBHA
IOeHHoCT.

2.13 AkuuoHepeH KanmuTaJ

JIpyXeCTBOTO € aKUHOHEPHO M € 3aXBJDKEHO 1a PErucTpHpa B Teproeckus perucrsp

ONpCICICH pasMEp Ha aKUUOHepeH Kanuman, KOUTO Ha CIyXXH KaTto obesnedyeHue Ha
B3E€MaHHUATA HA KPEAUTOPHTE Ha APYXKECTBOTO.
AKIFOHEPHTE OTTOBApAT 3a 3ab/DKEHHATA Ha APYKECTBOTO /10 pa3Mepa Ha CBOETO aKIIMOHEPHO
yHacTue B KanuTalla ¥ MOTaT Jia NPeTeHAMPAT BPbLIAHE HA TOBA Y4YacTHE CaMo B IIPOU3BOACTBO
0 JIHKBHIAUMSA WM HECBCTOATENHOCT. [Ipy)KECTBOTO OTYHTA OCHOBHHS CH KaluTal Mo
HOMHMHAJIHA CTOMHOCT Ha PETHCTPHPAHHUTE B Ch/ia aKLIHH.

CernacHo msucksaHmsta Ha THPrOBCKHS 3aKOH M YCTaBa, JAPYXECTBOTO € JUTBHKHO 1a
(opmupa u peseps “@ond Pezepeen’, KaTo U3TOUHUIHN Ha ¢oHaa Morar aa 6baar:

* Hal-MaJKoO e/Ha JneceTa OT mevyanbara, KOATO €€ OTHENS JOKATO CpeacTBaTa BBB (hOHIA
AOCTHIHAT €IHa feceTa 4acT OT aKUMOHEPHHS KallMTal MM IO-TOJsIMA YacT, ONpeAeieHa o
pemenue Ha O6wOTO CHOpaHUe HAa aKLIMOHEPHTE;
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* CPCACTBATa, MOJTYHCHH HaJl HOMMHANHATA CTOMHOCT HA AKLIMUTE NP U3LABAHETO UM (NIpeMHEH
pe3epB);

* IpyrH H3TOYHULM, TPEABHACHH N0 pemnenue Ha O61woTo crbpanue.

CpencTsata oT (oHIa Morar ja ce H3ION3BAT Camo 3a NIOKpHBaHe Ha rojMilnHaTa 3aryba ¥ Ha
3ary0H OT npeaxoaHu roaunu. Koraro cpencreara BbB (oHna MOCTUrHAT OlpeseNneHus B ycTaBa
MHHHMAJICH pa3sMep, CpelicTBaTa HaJl Ta3H CyMa MOraT Aa ObJaT U3M0/3BaHH 32 YBEJHYaBaHe Ha
AKIMOHEPHHUS KallHTaJl.

TIpemuiinunm pesepe e Gopmupas oT pasTUKaTa MEX/Iy HOMHHAIHATA U eMHCHOHHATA LEHA
Ha aKUUs [PH YBEJIMYEHHE Ha aKUMOHEPHHS KallUTaJl.

Hpeoyenvunuam peseps — umomu, mawunu u 06opydsane e dopMupaH OT MONOXKHUTETHATA
pasnKa Mexiy GanaHcoBaTa CTOMHOCT Ha MMOTUTE H TEXHHTE CIPABETMBH CTOHHOCTH KbM
naTaTa Ha U3BBPIIBAHE Ha NpeoueHkara — 1.01.2008 roguna.

E¢ekTsbT Ha 0TCpOUeHHTe naHbLM BBHPXY NpeoUeHbUHNUS pe3epB € oTpaseH AMPEKTHO 3a CMETKa Ha TO3H
pe3epB. IIpeolieHbUHUAT pe3epB ce NMPeXBBPIIS KbM HATPYNAHH [IeYATOH, KOraTo aKTHBHTE ce
OTITHCBAT OT OTYETa 32 PHUHAHCOBOTO CHCTOAHHE HIIH C2 HAIILIHO AMOPTH3HPAHH.

HAonvinumennu pesepeu ca pesepsuTe, KOHTO APYXECTBOTO Ch3JaBa IO peueHue Ha
001I0TO ChOpaHHE HA aKUMOHEPHTE, OCBEH PE3EPBHTE, NPEABUACHH B HOPMATHBHHU akToBe.Te3u
PE3€pBH CE U3MO3BAT 3a MOKPHBAaHE Ha 3aryOH, 3a yBeJHuYaBaHE Ha OCHOBHHMS KAallUTAJ WIH 3a
JApYTH LIEIH.

PHHAHCOBH TACHBH

Dunancosu nacusy ca 6CUYKYU 3a0bANCEHUA, KOUMO Cd:

- 002060pHU 3A0BAJCEHUS. 3 OOCMABAIe HA NAPU WU opyz ¢unancoe axmue Ha Opyz0
npeonpuamue ;

- 002060PHU 3A0BAKCEHUS. 3A PAZMANAG HA UHANCOBYU AKMUGU UTU YUHAHCOBYU NACUGH ¢ opy2o
npeonpusmue npu NOMEHYUAIO HEOAA2ONPUAMHIL YCAOBUSL |

- 002060pu, Koumo we Gvoam ypedenu wiu mozam oa 6voam YpeoeHu upe3 uHcmpymenmu na
cobcmeenus kanumai Ha OpyJcecmeomo.

Dunancosu nacusu @ Opyicecmeomo ca 3adviNCeHUs Kom 00CMaguUYU U KIuenmu, notyyenu
3aemu om 6anku, Opyeu @uuancoeu uncmumyyuu, uzdadenu obruzayuu. Jlpyscecmeomo
NpU3sHaea 6 6aianca cu YUHAHCO8 NAcue camo Ko2amo cmane cmpana no 002080pHU KIAY3U HA
Gunancos uncmpymenm. ITvpeonavarnomo npusnasane cmasa na damama na ypeocoane u ce
U6vpUIBA N0  CNPAGEOIUBA  CMOUHOCM  ANOC  pasxodu, OUPeKMHO OMHOCUMU KoM
npudobuearnemo uru u30aearnemo Ha uHAHCOBUS NACUS.

2.14 JIuXBOHOCHM 32€MH H APYIH NIPHBJICYEeHH PHHAHCOBH pecypcu

Jlpy*ecTBOTO NpH3HABa MONYYEHHTE 3a€MH BKJI. M OGIHMIAlMOHHHTE 3a€MH KaTo [aCHB
(3aBJDKEHHME), KOraTo moiyud (MHAHCOBMTE cpeacTBa. JIMXBHTE H KOMHCHOHHTE O
TOJLyYCHHUTE 3a€MH CC OTUMTAT KaTo TeKyIIH (uHAHCOBHM pa3xoiu. TakcuTe 3a ympaBieHue Ha
MOJIy4CHUTE 3aC€MM CE€ Pa3CpoYBaT NPONOPHHOHATHO 33 MEPHOJAa Ha ION3BaHE Ha 3aeMHUTe.
Ilonyyenute 3aemm B uykIecTpaHHa BalyTa ce ONEHsBaT KbM JaTaTa Ha 6alaHca Mo
opuumnanuus kypc na BHB.
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2.15  JIusuur

2.15.1 Dunancoe auzunz
Jluzunzononyuamen

DUHAHCOBHUAT JIU3UHT, IIPU KONTO Ce TpaHcdepupa KbM APYKECTBOTO CHLIECTBEHATA YACT OT
BCMYKH DHCKOBE M CTONAHCKH IIO/N3H, NPOM3THYAIM OT COOGCTBEHOCTTa BBPXY aKTHBA MOX
¢uHAHCOB nM3MHI, ce KanmdTanu3upa B OT4e€Ta 32 (UHAHCOBOTO CHCTOSHHE Ha
TU3NHTONOJIYaTe sl KaTO €€ NPEACTaBs KaTo MMOTH, MALIMHU W O6OpYABaHe MO JM3MHT IO
UeHa Ha He3a6aBHa mpojax6a HIM aKo € MO-HHUCKA - 110 CeramrHaTa CTOMHOCT Ha MHUHHMATHUTE
JIM3UHIOBA  I1allaHus. JIu3MHroBuTe IUIal@Hus CbabpXaT B ONpPENENIEHO CHOTHOLICHHE
¢unancoBMS pa3xom (nmMxBara) u npunajamara c€ 4YacT OT JIM3MHTOBOTO 3aib/DKEHHE
(rnaBHHIA), TaKa 4e 1@ ce MOCTHIHE TOCTOSHEH JIMXBEH NPOIEHT 3a OCTaBaIllaTa HEW3ILIaTeHA
4acT OT rIaBHHULATA M0 JIM3HHIOBOTO 3a/biDKeHUe. JIUXBEHHTE pa3sXodu ce BK/IIOYBAT B OTYeTa
32 JIOXOIUTE KaTO (PMHAHCOBH Pa3XoAH (/1MXBa) Ha 6a3a eEeKTUBEH JTMXBEH MIPOLICHT.

[Iprno6uTnTe MOA (PMHAHCOB JH3MHT aKTHBH ce aMOpTH3MpaT Ha 0a3a MOJIE3HUS XUBOT Ha
aKTHBa U B PAMKHMTE Ha JTH3UHIOBUSA CPOK.

Juzunzooamen

DHHAHCOBUAT JIM3UHT, IPH KOHTO ce TpaHcdeprpa U3BBH IPYKECTBOTO CHINECTBEHATA YaCT
OT BCHYKH PHCKOBE W CTOMAHCKH M3TOIH, NPOU3THYALIN OT COOCTBEHOCTTA BHPXY AKTHBA MO
(puHaHCOB NMM3MHT, ce M3MHCBA OT CHCTAaBA HA CTOKUTE Ha NU3MHTONATENSA M C€ TIPEACTAaBs B
OT4YeTa 32 YUHAHCOBOTO CHCTOSHUE KATO B3€MaHE ChC CTOMHOCT, paBHa Ha HETHATa WHBECTULINS
OT JM3uHTra. HerHata WHBECTHUHMS B JIM3UHTOBHS JOTOBOD NpPE/CTaB/IsABa pa3MKaTa MEXIy
cObopa OT MHHHMAJIHUTE /M3HHIOBM IUIALIAHHS 10 Joropopa 3a (UHAHCOB JIM3UHT K
HerapaHTHpaHaTa OCTaTb4YHA CTOHHOCT, HAYUC/€HAa 3a JIM3HUHrOZaTens, H He3apaboTenus
¢uHancoB noxox. Pasnukara mexny 6GanaHcoBaTa CTOMHOCT Ha OTAAJCHUs 1o (PUHAHCOB
JIU3HHT aKTHB U He3abaBHaTa (CIIpaBea/MBaTa My OPOJAXHA) CTOMHOCT ce [IpH3HaBa B OTYETA 3a
ZI0XOIUTE B HAYAJIOTO HA JM3MHIOBHs JOTOBOD (IIPM NPEJABAHETO HA AKTHBA) KATO JAOXOH OT
nponaxoa.

OUHAHCOBHAT JN3MHT Ce MIPH3HABA B HAYQIOTO HA JTH3UHIOBHS CPOK KaTo aKTHB H I1aCUB B
Oananca Ha JM3MHrOMONYYaTeNs KATO C€ OLEHABA MO IO-BUCOKATA CTOMHOCT MEXIY
CIIpaBENIMBaTa CTOMHOCT Ha HAE€THS aKTHB U CEralllHATA CTOHHOCT Ha MHUHUMAJHHTE TU3HHIOBU
Iamanys. MUHUMaNIHUTE NU3MHTOBM IUIAINAHHS Ce pasnpenenAT Karo I[oracsiBaHe Ha
3a1B/DKCHUETO N0 JIM3WHIa ¥ KaTo (UHAHCOB pasXoj]. DHHAHCOBHAT Pa3sxox ce pasmnpenaess 1o
TIEPHO/IM 32 CPOKA Ha JIMZHHTOBHSI OTOBOP.

2.15.2 Onepamusen nusunz

Jluzunzononyuamen

JIusunr, npu ko#To HaeMonarensT nmpombikaBa aa NPHUTEXaBa CbIIECTBEHATa 4acT OT
BCHYKH PHCKOBE M CTOMAHCKH M3T0/M OT COGCTBEHOCTTA BbPXY AANCHHUS aKTHB Ce Knacuguumpa
KaTo omepaTHBEH JIM3MHI. [lopagu TOBa aKTHBLT He ce BKJIIOYBA B OTYETAa 3a ¢$HHAHCOBOTO
CbCTOAHME Ha JH3UHrONONy4YaTens. IliamaHusTa BBHB Bpb3Ka C ONEPATHBHUS JIH3MHT ce
[IPH3HABAT KaTO pa3XOu OTHYETa 3a 10XOauTe Ha 6a3a IMHEEH METOJ 3a IEPHOA Ha JTU3UHTA.
JTuzunzooamen
Haemoparenar npoxbmxasa na npuresxapa ChIUECTBEHA YACT OT BCHYUKH PHCKOBE M CTONAHCKH
M3TOZM OT COOCTBEHOCTTa BbPXY AaicHMs akTuB. [lopaj TOBa TO3M aKTHB NPOaBJDKaBa Aa €
BKJIIOYICH B ChCTaBA HA HETOBUTE IBJITOTPaiHA MaTepHATHH aKTHBH KaTo aMOPTH3aLHMATA My 3a
Neproza ce BKJIIOYBA B TEKYLIHTE Pa3Xod Ha JIM3UHIOATeIs.
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[IpuxonbT OT HaeMM OT OnepaTHBEH JM3MHT Ce NPH3HABA HA 6a3aTa Ha JMHEHHHMS METOA B
TPOAB/DKCHAC Ha CPOKa HA CHOTBETHHA NIM3MHT. [IBPBOHAYANIHO HANPABEHHTE NPEKH PasXOIH
BbB Bpb3Ka C [IOrOBAPAHETO M YPEXKNAHETO HA ONEPATHBHUA JIM3HHL, Ce J0OaBAT KbM
banaHcoBaTa CTOMHOCT Ha OTHANCHHTE AKTHBH U Ce NpH3HaBaT Ha 0a3aTa Ha JHHEHHHS MeTOA B
NPOAb/KCHHE Ha CPOKA HA JIN3UHTA.

2.16 THLProBeKH M APYIY 3aabiKeHUS

3ab/DKEHUSATA KbM IOCTABYMLH U APYTUTE TEKYLH 3aXbIKEHHS CE& OTUHTAT [0 CTORHOCTTA
Ha OPHTMHAHUTE (aKTYpU (CEGECTOMHOCT), KOSITO Ce MpHeMa 3a CLpaBeTMBaTa CTONHOCT Ha
CAENKaTa, KOATO wie Gbje u3MIaTeHa B Ob/elle Cpenny NOIyYeHUTE CTOKH | YCIYIH.

2.17 IlencHoHHM u APYIH 3aabJ/XKEHHA KbM IIEPCOHATIA O CONMAJHOTO H TPpYAOBO

3aKOHOAATEJCTBO

JloXonuTe Ha HaeTH NHMIA BKIIOYBAT BCHYKM (OPMH Ha Bb3HArPaXJACHHUA,KOUTO Ca UM
MPENIOCTABCHU B 3aMsHA Ha BIOXEHHUA OT TAX TpyA. JIOXo[MTe Ha HaeTHTe JIULA B JPYXECTBOTO
Ca pe3ynTar OT HErOBH IOPHANYECKH H KOHCTPYKTHBHH 3ab/DKSHHUS H Ca:

-KDAMKOCPOUHU 00X00u:
a)[lapuyHy- 3an1aTH, COLMANTHU OCHIYPOBKH, KOMIEHCHPYEMH OTITYCKH, COUMAIHU HaA0aBKH OT
Konekrusen Tpyno norosop, npemus u ap.
6)Hemapuunn — MeauuuHCKo 06CyXBaHe, KHITHIIHO HACTAHABAHE, OE3MIATHH CTOKH U ycayru
“I0XOM  CCA HamyCKaHe- NEHCHOHHM JOXOAH, ONpENedHM Ha 6a3a Ha M3BBPILCHHTE
AeUHUpPaHU BHOCKH- M3ntamar ce or HOU
Ilpusnaeane. KpaTkocpouHuTte JOX04u HAa HAETH JMUA ce NIPH3HABAT KaTO TEKYIUH pa3XoiH 3a
JeHHOCTTa Ha NPYXXECTBOTO WJIM C€ BKITIOYBAT B CTOMHOCTTA Ha U3rpaxcaanu/npuaobuBanu
HMA cvrimacho MCC 16. EnnoBpeMeHHO ¢ ToBa Te ce [PH3HABAT U KaTO 3aAB/IKEHHS KbM
HAETUTE JIMIIA U KbM OCUTYPHUTEIIHTE.
= Opyeu 0wnzocpounu 0oxodu — npempunennte B KTI n Konekca Ha TpyJa IONbJIHHTENEH
OTNYCK 3a XBATOTOAUIIEH TPYIOB CTaX, 0OE3LIETEHUs 3a JHIATOCPOYHA HETPYAOCIOCOGHOCT 1
Ap. ; AOXOAH MMpH HamycKaHe- o6e3metenus no KT u KT/,
IIpusnasane. JIpyrute OBIrocpovHH AOXOOM U JOXOAH IIPH HalmyCKaHe ce NMPU3HAaBaT I10 ChLIUA
Ha4MH, HO CaMO KaroTo ca mpeasuTeHd B Koaexca Ha tpyna mim KTJ[. Tesu noxomu ce
TIPEACTABAT KATO TEKYIUM Pa3XOlM H 3abIDKEHMs KbM HAeTHTE NMUa Ha 6a3a aKTIOEPCKH
H3TUCICHUA, KOMTO C€ NpaBiT Hai-Malko BEAHBX HA 5 TOIMHH. TakuBa IBIrOCPOMHH
3a/(b/DKCHUS C€ NIPEICTaBAT B GaNanca Ha ApYKECTBOTO TMCKOHTHPAHH.

PasMepuTe Ha ocHrypHTeIHHTE BHOCKH Ce YTBBPIKIABAT KOHKPETHO ChC 3aKkoHa 3a OroKeTa
Ha JIOO 3a choTBerHara roamHa. BHockuTe ce pasmpepenst Mexny pabortoaatens u
OCHTYPEHOTO JIMLIC B CHOTHOINEHHE, KOETO Ce NIPOMEHS €XErOAHO | € ompeaencHo ¢ KCO. Kum
laTaTa Ha TOMMIUHMA (PUHAHCOB OTYET APYKECTBOTO NPABH OLEHKA HA OYAaKBAHHTE pa3xoau 1o
HATPYIBAIIMTE CE KOMICHCHPYEMH OTIYCKH, KOSTO C€ 0YaKBa aa Objle M3IUIaTeHa KaTo pe3yiraT
OT HEHU3IION3BAHOTO MNPABO Ha HATPymaH OTHYCK. B omenkara ce BxmouBat mpu6ian3nTenHara
MpeUCHKa 32 pasXOAMTE 3a CaMHTE Bb3HArPaXICHHUS W pPa3XOOUTE 3a BHOCKH IO
3a]B/DKHTETHOTO COIMANHO M 3[paBHO OCHTYpsiBaHe, KOUTO PaGOTONATENAT ABIKH BBPXY Te3H
CYMH.
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2.18 IlpoBu3npane Ha 3aabaKeHHs

[1poBH3MHM B IPYKECTBOTO Ce MPU3HABAT, KOTATO € HAJMIE HACTOAILO 3aJb/DKEHHE KaTO
PE3yNTaT OT MUHANK CHOHTHS, 32 KOETO € HEOOXOMUM H3XOMAAM TIOTOK OT pecypcH 3a ypexnaane
¥ Ha KOETO MOXE Ja C€ HaNpaBM HaNeX[HA OLEHKA. 3a IpU3HABAHE HA MPOBH3HH M0 CHACGHU
AcNa Ce M3HCKBA CTAaHOBHINE Ha IOPUCTH. [IBPBOHAYANIHO NMpPOBH3UATA Ce OLEHSBA 1O Haii-
AoGpara OLEHKa Ha pa3XoauTe, HEOOXOLMMH 32 HEHHOTO ypexnane. [IpoBu3usTa ce oTunta KaTo
TEKYIL pasxon U Kato nacs (3axb/bkenne) . IpoBu3HATa ce M3MOM3Ba caMo 3a NOKPUBAHE Ha
PasXxoauTe, 3a KOUTO € GHJla MbPBOHAYAIHO IIpeHA3HAYCHA.

KM Besika 1aTa Ha H3rOTBSHE HA FOMMIIHY (UHAHCOBH OTYETH APYXECTBOTO NPABH IIpeErnes
Ha BCAKa MPOBHM3Hs C L)l OCHBPEMEHABAHE HA OLIEHKHTE.

2.19 Jlanbliu BLPXY J0X012 (mewa6ara) U OTCpOYEHH JaHBLLH

Texyujume danwvyu 6vpxy newanéama ca onpejeseHd B ChOTBETCTBHE C M3HACKBAHHATA HA
OBJIrapcKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOAOXOAHO oOnaraHe.
Homunanuara nansuna craBka 3a 2010 e 10% (2009 - 10%)
Texywu Ooanvunu axmueu u nacueu. Cymata Ha TexymmMs naHBK ce onpenend Ha 6asa Ha
obnaraeMus 1OXON M TNpHJaraHaTa 3a TOAMHATA NAHBYHA CTABKA ChIVIACHO JAHBYHTO
3aKOHOJATEJICTBO.
Cymara Ha obaraeMust JOXOJ ce ompezeis KaTo Cyma ot nedanba npeau oGlarade ¢ JaHBIH,
MOCTOAHHM pPa3sinKH B YBEJIHYEHHE, [OCTOSHHH pa3MKd B HaMaleHue, Bb3HUKHAIH
TpUCNIaialiM €€ BPEMEHHHM DA3NIMKH B YBEIHYEHHE, MPHUCIANALUIA Ce€ BPEMEHHH Pa3jIUKH C
o0paTHO NeiicTBHE B HaMalleHHe, BL3HHKHAIM 06iaraeMu BPEMECHHH Pa3JIMKA B HaMaJleHHE U
obraraeMy BPEMEHHH pa3lMKu C OOpaTHO NeHCTBHE B yBeNHUeHUE. JIb/DKUMHTE CyMH MO
TeKyIUns NaHbK ce NPU3HABAT KaTO TEKYIN NACHB (3aAB/DKCHHE) N0 pa3Mepa Ha HEBHECEHHS
JaHbK M KaTo aKTHB (B3€MaHe) B pa3Mep Ha HaJABHECEHMS NaHbK.

Ilacusu no omcpouenu danvyu. Cymure Ha nacuBuTe 10 OTCPOYCHH JaHBLH C€ ONMpPENENAT
Ha 6a3a cymara Ha oGIaraeMuTe BPEMEHHH PasJMKH M JaHBYHA CTaBKa, KOATO 1€ JeHCTBa Ipe3
cnensamara roauHa. [lacuBy 1O OTCPOYEHHM JAHBLM BBH3HHKBAT M 33 CMETKa Ha pE3EpBH OT
NPEOLICHKH Ha akTHBY. Te He Oka3BaT BIMAHME BbPXY CyMaTa Ha pa3xoja 3a JaHbk. B Kpas Ha
BCSKa TONMHA CYMHMTE HA NaCHBUTE IO OTCPOYEHH JAHBLHM Ce KODHTHpAaT KaTo ce B3eMe MHOA
BHHUMAHHE CBCHTYalHO H3MCHCHHE Ha NaHbYHATa cTaBka. CyMaTa Ha KOPEKLMATA Ce MPEACTaBs
KaTo pa3sXo[u/IPpUXOIH N0 NAaHBLH MIIH JUPEKTHO 32 CMETKA HAa COOCTBEHHS KAUTAL. CymMmara Ha
IHacHBHTE 11O OTCPOYCHHUTEC AAaHBIHU CE€ IIOCOYBA KATO HETECKYIH ITIaCHB.

Axmueu no omcpouenu danvyu. CyMuTE Ha aKTUBHTE 110 OTCPOYEHH JaHBLH C€ ONPEAEIIAT
Ha 6a3a CyMHTe Ha MPHUCIANAIIY ce BPEMEHHH Pa3iiiKU M JaHbYHATA CTaBKa, KOATO 11e JeHCTBa
Npes cnelBaliara rojuna. Te ce IpU3HABAT 10 CTEMNEHTa , I0 KOATO APY)KECTBOTO CUHTA, Ye Wie €
Hanuie Obxewla obnaraema mevan6a, Cpemry KOSTO MOTAT Ja Ce M3MON3BAT NpHCIIAJAIU ce
BPEMEHHHM Pa3IMKH. AKTHBHM [0 OTCPOYEHHM OAHBLYM MOTraT Ja BBL3HHKHAT npu 3aryba Ha
APYKECTBOTO, KOATO INE C€ NpHclaja OT meqanbu B cnegsaliy nepuomu. B kpas Ha Beska
FO/iHAA CyMHTC Ha aKTHBUTE 110 OTCPOYCHH JaHBIM C& KOPUIHPAT KATO Ce B3eMe 110/ BHUMAHHe
CRCHTYAJIHO M3MEHEHUE HaA JAHBLYHATA CTaBKa. C}’MaTa Ha KOpeKuusara ce npeacraBsa Kato
pasxoau/mpuxonu no ganbuu. CymMaTa Ha aKTHBUTE M0 OTCPOYEHHTE NAHBLM CE NPENCTaBs KaTo
HETEKYII[ aKTHB.
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2.20 /Ioxoay HA aKUMS U pasnipe/eieHHe HA AMBHICHTH

OcHoBeH 00x00 Ha aKkyus e HeTHaTa Nevan6a UM 3aryGa, NoAJIeXalla Ha pasnpe/ieneHHe
MCXKIY MPUTCKATEIMTE HA aKIWM, pasjeleHa Ha CpelHONpeTerjeHHs Opoil  akiuu.
CpenHonperernenust 6poii akiMe B APYKECTBOTO Ce M3YMCNISBA HAa 6a3a Ha BPEMETO B
0OpBhlIECHHE Ha aKIIMKUTE MpPe3 TOIMHATA.

Hernara neyanGa unm 3ary6a, mojiexaliia Ha pasnpesesieHue MexIy IpHTEKATeInTe Ha
aKUMH, C€ M34UCIIsABA KAaTO OT medajnbara uam 3arybarta 3a neproja ce NMpHCHafHe CymaTa Ha
3a0b/DKUTEIIHATE OTYMCIICHHs 3a pe3epBH CbriaacHo Tbprosckuss 3akoH W Ycerasa Ha
IPYXeCTBOTO.

Pasnpedenenuemo na dusudenmume Mexay akUMOHEPHTE Ha JPYXECTBOTO Ce NPU3HABa
Karo 3abIDKCHHE BB (PHHAHCOBHUTE OTUETH 32 NMEPHOA, IIPE3 KOWTO JUBUAEHTHTE ca OA06PEHH
3a pasiipeJIe]ICHUE MEXy aKLIUOHEPHUTE

3 HPUXOOH
Pasnpenenenue Ha mpuXoauTE OT 30.09.2010 30.09.2009
npojaax6u Ha NpoyKuus BGN ‘000 BGN ‘000
Bobrpeien nazap 867 2613
BbHuieH nasap 2866 1991
OBIIO : 3733 4604
OtHocuTeneH As1 Ha npogaxouTe 30.09.2010 30.09.2009
BGN ‘000 BGN “000
BbTpemien nasap 23 57
BbHuIeH na3zap 77 43
4. IPYTH TOXO/IH OT JEHHOCTTA
Hpuxoou om npooascéu na 30.09.2010 30.09.2009
YeRAye,6 m.u.: BGN ‘000 BGN ‘000
-HaeMu 10 21
Apy2u npuxodu , ¢ m.u.:
-U3IUITBLHA 2
-OTIHCaHU 3adb/IKEHHS
-6€3BB3ME3/1HO NOJI.MAaTEPHATH 63 75
-IIpOJ.MaTEepHAIH 46 43
OBIIO : 123 139
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5. PA3XO/TH 34 CYPOBHHH H MATEPHAIH

OCHOBHM CYpPOBHHH M MaTepHaIH
CnomararenHu mMatepHanu
Pe3epBHu yactu

ropuBa

Hpyru
OBIIO :

6. PA3XOJIH 3A IIEPCOHAJIA

Texymu Bb3HAIPa’KACHHS , B T.4.:
-npouU3eodCcmeeH nepcoran
-AQOMUHUCMPAMUBEH NePCOHAL

-HaYHCJICHH CYMH 3a HEM3II0JI3BaHH
OTIYCKH

BHockn no
OCHIypsiIBaHE

COHAJIHOTO

Hayucnenu cymu 3a OCHIYpOBKH
BBPXY OTIYCKHU

Hauncnenu cymu 3a obGesmierenus
IpH TICHCHOHHUPAHE

OBIIO :

30.09.2010 30.09.2009
BGN <000 BGN 000
1017 2194
55 80
383 346
28 36
2 3
1485 2659
30.09.2010 30.09.2009
BGN <000 BGN ‘000
830 793
516 413
314 380
190 225
190 225
1020 1018
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7. PA3XO/IA 3A BbHIIHU YCJIYI'H

30.09.2010 30.09.2009
BGN 000 BGN 000
Takcu u MuTa 1 22
MecTHH JaHbUM U TAKCH 24 21
AOGOHAMEHTHO MOJUTbpXKaHe 7 13
TpancnopTHu (c HaeT TpaHcnopr) 21 31
Haemn 35
CboOuieHus: 1 KOMyHHKalLWH 20 20
3acTpaxoBKu 9 9
['paxkgaHcKu AOroBOpH 26 18
OG6sBH U pekamMu 2
Kypuepcku ycnyru 9 32
Pa3xonu 3a oxpana 18 23
Pa3xonu 3a 06yuenne 2 2
Pa3xonu 3a KOMUCHOHHH 3 1
Pa3xonu 3a peMoHTH 16 5
Pasxonu 3a ogurt, ceptuduiupane u 12 9
CT™M
Hpyru 21 21
OB : 225 229
8. IPYT'U PA3XO/IU 3A JEMHOCTTA
30.09.2010 30.09.2009
BGN 000 BGN <000
Ob6e3ueHka Ha aKTHBH
bpak Ha Marepuarm W roToBa 6
NPOSYKIIHS
Komanmauposku 21 17
Pazxoau 3a anTepHaTHBHU HAHBIH 10 2
no 3KTIO
['no6u u Heycroiiku 23
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OTnycaHy B3eMaHUs

IlpencraBuTenHy pa3xoau 14
Hpyru 1 58
ObBIIO : 75 77
9. PUHAHCOBH PA3XO0OIU
30.09.2010 30.09.2009
BGN <000 BGN ‘000
Pa3xonu 3a 1MXBU 110 3aeMM 26 44
JIMXBH MO JTM3UHT
baHKOBM TakCH M KOMHCHOHHH U 14 5
KYPCOBH pa3jiKH
10139110 40 49
10. HETEKYIIIU AKTUBHU
3emu Crpanu MaiunHu Cropwxke-  Tpancnopr- Cromanckn — O6mo
HUs HH
Husenrap
cpeacTea

Oruerna 1952 3171 1903 343 211 99 7679
CTOMHOCT Ha
15sAuyapu
2010
Ipuno6uTH 35 1 9 45
Hsnucanu 59 15 14 88
30.09.2010 r. 1893 3156 1924 344 211 108 7636
Hatpynasua 1494 1514 147 124 65 3344
amopTH3aLus
B HavyaJioTo
Ha f1-aa

Hauucnena 95 56 11 20 7 189
aMOpTH3aLHuA

3a n-na

OtnHcanm 8 7 4 19

npes3 n-aa
30.09.2010 r. 1581 1563 158 144 68 3514
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! [peouenenu "
banancosa 1893 1575 361 186 67 40 4122
CTOHHOCT
30.09.2010 }
11. MATEPUAJIHU 3AIIACH
30.09.2010 31.12.2009
BGN 000 BGN ‘000
Marepunann 783 665
I'otoBa npoayxuus 1692 1904
He3saBbplleHO  MPOH3BOACTBO U 481 364
nonyhabpukatu
ObI10 : 2956 2933
Mamepuanume no suooee ca kakmo cnedsa:
30.09.2010 31.12.2009
BGN ‘000 BGN ‘000
OcHOBHU MaTepuan 501 472
PesepBau yactu 45 44
["'opuBO u cMa304YHM M-JIH 1 1
bpons 230 144
Hpyru marepuanu 6 4
OB1LO: 783 665
12. TbPTOBCKHW B3EMAHWSA U NPEAOCTABEHU ABAHCHU
30.09.2010 31.12.2009
BGN ‘000 BGN 000
B3emaHus ot xiueHTH 2433 2202
IIpenocraBeHu aBaHcu Ha
JIOCTaBYHIU
Obe3ueHka Ha HechLOMpaeMy
B3E€MaHHUs
Ob1O : 2433 2202
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OT B3eMaHHATA OT KJIUEHTH [IpEBEC HMAT B3€MAaHHUATA BB BaJIyTa

30.09.2010 31.12.2009
BGN ‘000 BGN ‘000
Bsemanus  om  kauewmu  om 133 151
cmpanama
Bsemanus  om  kauenmu  om 2300 2051
yysxcouna
OBIIO : 2433 2202
13. APYI'M BBEMAHWA U TIPEANIJIATEHM PA3XO0IU
30.09.2010 31.12.2009
BGN ‘000 BGN “000
JlaHbIIH 32 BH3CTAHOBSIBAHE 20
CbaebHy ¥ npuchACHH B3eMaHUs 12 5
B3emaHus 1o JHIICH H HaYeTH 10
I"apanumu u neno3urn 9
Apyrsu 6
OBHIO : 51 11
14. TIAPUYHU CPEJACTBA U EKBUBAJIEHTH
30.09.2010 31.12.2009
BGN “000 BGN “000
[TapHyHU cpencTBa B pa3ul.CMETKH 3 4
[lapuunu cpenctBa B Kaca 17 10
[Tapuynn exBHUBaNEHTH
OBLIO : 20 14

15. COGCTBEH KAIIUTAJI

OcHrosen axyuonepen kanuman xvM 30.09.2010 r. perucTpupaHusT AKLIMOHEPEH KamuTall Ha
~BUIIOM”AJl Bb31u3a na 299120 a8 (31.12.2009 r.: 299120 nB), pasnpeaeneHu B 299120 6pos
aKUHUH .

3akonoeume pesepeu B pasmep Ha 50400 11B. ca pOpMHpaHHM OT pasnpelelieHue Ha nedanbara u
BKJIFOYBAT U3LSJIO CyMuUTe 3a GoHA “‘Pezepren”.
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Honvanumennume pesepeu B pasmep Ha 7421548 nB. ca dbopMHpaHH OT pasmpeneneHde Ha

neyanbu OT IPEIXOIHH MEPHONM M HOPMATHBHO OMpeEENeHa MpeoleHka Ha JIA BbB BpB3Ka ¢
HH}pIAMATA.

OcHosen 00x00 Ha akyun

30.09.2010 . 31.12.2009
CpenHo nperernen Gpoii
aKuuu (xun.op) 299 299
Herna neyan6a 3a nepuona
BGL '000 741 311
OcHoBeH 1oxo1 Ha aKuHs 2,48 1,04

JuBuaeHT Ha axkuus. [Ipes 2008 , 2009 u 2010 roJuHa He Ca M3IUIAIAHM IUBHUICHTH OT
nedanbara, cboTBeTHO 32 2007 , 2008 1 2009 roguua

16. AbJrOCPOYHU BAHKOBHU 3AEMH

»BUITOM“AJI non3ea cleAHATE ABITOCPOUHH 33EMH C napameTpu:

16.1 KpeantHa nuuus

JloroBopeH pa3smep : 400000 nesa

Jlata Ha oTIyckaHe : 2009 roguna

Ilagex : 03.2012 roguna
O6e3neueHue : 3anor Ha IMA - crpana
Cangno xbpm 30.09.2010 T. 156500 neBa

16.2 VHBeCTHIIHOHEH KpEAUT

HoroBopeH pa3mep : 250000neBa

Jlata Ha oTnyckane : 2010 roguna

[agex : 2012 roauna
Ob6e3neuenue : 3anor na JIMA - crpana
Canpno xbMm 30.06.2010 . 250000 nesa
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INNOACHEHHSA KBM ®UHAHCOB OTYET
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17. ThbPTOBCKHU 3AABJKEHUS

3axb/DKEHHs KBM AOCTaBYHLIH

Honyqeﬂn ABaHCH

OblIO :

3advndicenus koM Oocmaguuyu om
cmpaxama

3advaxcenue Kvm docmaguuyu om
yyxucouna

ObIIO :

18. KPATKOCPOYHU BAHKOBH 3AEMHU

30.09.2010
BGN “000
453

453

30.09.2010
BGN <000
272

181

453

31.12.2009
BGN ‘000
761
71
832

31.12.2009
BGN ‘000
332

429

761

KbMm 30.09.2010 r. BUTIOM AJI Buavu U310 € M3miaTiia 3ab/DKEHUATA CH B KQUE€CTBOTO
Ha nu3pHromnoayyaren. (Kem 31.12.2009r. 3aabiikeHHETO € Bb3TH3a10 Ha 17 X.JIB)

19. 3AJL/UKEHUA KbM NEPCOHAJIA U 3A COUHUAJHOTO OCHUI'YPSIBAHE

33}.]'I>JI)KCHHH KbM IIepCOHa/la B
T.M.:

-MeKYuU 3a0bANCeHUS

-3A0BANCEHUSL no Heu3no13eanu

30.09.2010
BGN ‘000
61

45
16

31.12.2009
BGN <000
74

58
16
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omnycku

3agb/okeHHST 10  COLMANHOTO 27 20
OCHT'YpSIBaHE , B T.4.:
-MeKywu 3a0bAxNCENUA 27 20
-HaYuclenus  3a  Heuznoazeanu
omnycku
OBILO : 88 94
3advancenunma kom nepconana exnrousam :
] 30.09.2010 31.12.2009 ]
BGN <000 BGN ‘000
Texymm 3ansmkenus 3a pabotHu 37 48
3aIU1aTH Ha IEPCOHAIa
Texywm 3ansmxenns 3a 8 10
Bb3HAIPAX/JEHHs Ha BUCLI PHKOBOAECH
€KHUIl
3aabIKEHHE 110 U3BBHTPYI0BH
NpaBOOTHOIIEHUS
BCHYKO : 45 58
20. JAHBYHHU U IPYTU TEKYIIIU 3AXBJIKEHUS
30.09.2010 31.12.2009
BGN <000 BGN ‘000
JHaHbYHH 321bJKEHHS , B T.4. : 35 154
-paziemu ¢ obwurnume 8 12
-Kopnopamueen danvk no 3KI10 16 58
-0aHbK 6bpxy 00x00d na DJI 8 7
-paziemu no atmepnamueHu 3 5
danvyu no 3KITO
-/lanvk 8bpxy oobasenama 5
cmounocm
-Pazuemu no Pesuzuonen Axm 67
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Jlpyry TeKyIH 3aXb/DKEHHs,B T.1: 71 2
-0enosum C[] 27

-npoeusUU

-pazuemu no cv0.cnopoge 35

-0py2u mexkyuu 3a0baxiceHus 9 2

21 . VIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xoma Ha obuuaiinara cu cTomancka aeiHOCT APYXECTBOTO MOXeE 1a Ob/Ie U3JI0KEHO Ha
pas/MvHU GMHAHCOBH PUCKOBE, HAH-BAXKHUTE OT KOHTO Ca: nasapex puck (BKJIIOUBALL : 6a1ymen
PUCK, DUCK Om npOMAHA HA CNpAeeoiusama CMOUHOCM U YeHo8U DUck), Kpedumen puck,
JIUKGUOEH PUCK U PUCK HA HA NAPUYHUA NOMOK u Ha cnpaeedausama cmoiiHocm Ha
JAUXBEHUA NPOYUEHM.

O6wioTo ynpasnenue Ha pucka e HOKyCHpaHO BbPXy TPYAHOCTHUTE NPH NMPOTHO3UpPAHE Ha
¢uHaHCOBHTE masapu M JOCTHraHe MHMHHUMH3UPAHE HA MOTCHUHAIHWUTE OTPUUATENHH eeKTH,
KOMTO MOTaT l1a €€ OTPasAT BEPXY (YUHAHCOBHTE PE3YNTATH U CHCTOSHUE HA IPYKECTBOTO.

Texymo ¢punancoBute prckose ce MACHTHQHULHMPAT, U3MepBaT ¥ HAabJIOAABAT C IIOMOLITA Ha
Pa3IMiHH  KOHTPOJIHM MEXaHW3MH, BBBEJICHH, 3a Ja C€ ONpPEAETAT aneKBaTHM LEHH Ha
MPOAYKTHTE U YCIYTUTE HA APY)KECTBOTO M HA NPHBJIICUEHHS OT HErO 3aeMeH KaIMTAal, KakTo U
Aa CC OLCHAT aJEKBATHO IIa3apHHTE OOCTOATENCTBA HA NPABEHHTE OT HErO MHBECTHIMH W
dopmuTe 3a momabpKane Ha CBOGOAHUTE TMKBHIHK cpeacTBa, Ge3 Ja ce JOMycka HeonpasJaHa
KOHUEHTpAIUs Ha JaJICH PUCK.

YpaBneHHeTO Ha PHCKa Ce OCBHIUECTBABA TEKYINO OT YIPABJICHUETO HA APYXKECTBOTO
CBIJIACHO MONUTUKATA onpesieneHa oT CbhBera Ha aupekTopute. [locneHUAT € IpHen OCHOBHU
NPUHUMIN 32 OOWIOTO yTpaBjieHHe HA (MHAHCOBHS PUCK, HAa 6a3aTa Ha KOHUTO ca pa3paboTreHu
KOHKPETHH MpPOLUCAYPH 3a YNPABJICHHE HA OTACIHUTE CNEMH(UYHM DHUCKOBE, KaTO BalyTeH,
LICHOBH, JINXBCH, KPENUTEH W JIMKBHJECH, H 33 PUCKA MPH HM3IION3BAHETO HA HEJCPHBATHBHU
HHCTPYMEHTH.

Banymen puck

JlpyecTBOTO M3BBPIIBA CBOATA NEWHOCT C YyXACCTPAHHM AOCTABUMLM M KIHEHTH IpeAMMHO
cbc Pyckara ®enepanns , Kazakcran u ap.Cuenku ce ochILIECTBSBAT U ¢ peaMia eBponencku
ABPXABU, KBIETO CACIIKMTE Ca B €BPO ¢ PHKCHPaH BATYTEH Kype , KOETO He H3/Iara ApyxeCTBOTO
Ha BanyTeH puck. ClenkuTe ¢ BanyTa B WIATCKM J0J1apH MPEACTaBIABAT eapa 16 % ot oO1ms
M3HOC Ha APYXECTBOTO.

Llenoeu puck

JIpy*eCTBOTO € M3/I0KEHO Ha LEHOBH PUCK OT €BCHTYa/lHO HapacTBaHE Ha JOCTABHHUTE LEHU HA
CYPOBHHHUTE Y MATEPHAIIUTE.

3a MUHMMH3MpaHE Ha TOBA BIHSHHE IPYKECTBOTO npunara (uUpMeHa cTparerus, Lesma
ONTAMU3UPAHE HA NPOM3BOACTBEHHMTE Da3XOMlM, BATHAMPAHE Ha ANTEPHATHBHH JOCTABYHIIM
fIpeAUlaralin - U3TONHH THPTOBCKM  YCNIOBHs, pasiiMpABaHE Ha HOMEHKJATypara ype3
pa3paboTBaHe Ha HOBM 3a Ma3apa [E€HEPHYHM NPOAYKTH W HE Ha NOCJIETHO MACTO I'bBKaBa
MapKeTHHIOBA H LIEHOBA MOJIUTHKA.
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Kpeoumen puck

Kpenuten puck Bb3HHKBa OT napu u TIapUiHH €KBUBAJICHTH, IEMO3UTH B OAaHKH H (PUHAHCOBH
HHCTUTYLIMH, KAaKTO H KPEIHTHH €KCIIO3WBH Ha KJIHEHTHU IO nponaxOH Ha eapo, BKILU
HechbOUpaHH B3eMaHus. [1ocTaBsT ce MHIUBUIYaJIHM JTUMHUTH 32 PHCK Ha 6a3ara Ha BBHIIHM W
BBTPELIHH PEUTHHIH.

TbprosckuTe B3eMaHHs ca IpeAcTaBeHH B OTYETa 3a (HHAHCOBOTO ChCTOsHME B HeTen pa3mep,
CJICA NpUCTIaZlaHe HA HAYMCIIEHUTE OGE3LEHKH MO0 ChbMHHUTEIHHU U TPYAHOCHOMpaeMu B3eMaHHS.
TaxuBa obe3leHKu ca HanpaBeHH KBHAETO M KOraTo ca GHIM Hauue cbOUTHS, naeHTHHUMpaLIH
3arybu OT HeCHOUPAEMOCT CHIIIACHO MPEAMIIEH OTIHT.

Otcpouenn mnamanus (npoxaxGu Ha Kpeaut) ce npelarar caMoO Ha KJIHEHTH, KOUTO HMAaT
AbJIra MCTOPUS M ThPTOBCKO CHTPYAHHUYECTBO € IPYXECTBOTO, K06P0 PHHAHCOBO ChCTOSHYE H
JIHIICA HA HAPYLICHHUA IPH  CIA3BaHETO HA JIOTOBOPEHUTE KPEAUTHH YCIOBH,

CnbupaeMocTTa Ha B3eMaHusATa ce KOHTPO/IHpa JUMPEKTHO OT W3NbIHUTENHHs AMpEKTOp u
[1aBHUA c4eToBoAMTEN. OTrOBOPHOCTTA MM € ONEPaTHBHO a KOHTPOJIMPAaT H perynupar
B3€MaHHATA ChOOpa3sHO OOEKTHBHHUTE AafEeHOCTH HA na3apa H NOTpeOHOCTUTE Ha JAPYKECTBOTO.
Jluxeuoen puck

JIMKBHAHUAT PUCK Ce W3pas3sBa B HeraTMBHATA CUTyalus APYKECTBOTO Ja He ObJE B ChCTOSAHME
Jla MocpelHe 6e3yCI0BHO BCHYKH CBOM 3abJDKEHHS ChITIACHO TEXHHS MAlCK.

BBHIIHH W3TOYHHIM Ha (uHaHCHpaHe ca GaHKMTE H APYTH MOCTOSAHHM napTHbopu. C nen
H30/IMpaHe EBCHTYA/IHHA JIMKBU/IEH PHCK, IPYXECTBOTO PabOTH ChC CHCTEMaA OT a/ITepPHATHBHMU
MCXaHU3MH 3a JICHCTBME W NPOTHO3H, KPalHHAT e)eKT OT KOeTo e NO/UTbpXXaHETO Ha a00pa
JMKBUHOCT, PECIIEKTHBHO CIMOCOOHOCT 3a (pMHAHCHpAHE HAa CTONAHCKATa CH jAeHocT. ToBa ce
AOTBbJIBA OT TEKYLIO Hal/IOICHHE Ha NAJEXHTe HAa aKTMBUTE M TAaCHBHTE U KOHTPOJI BBPXY
U3XOASAIIMTE NAPUYHH TIOTOLH.

Puck na napuunun nomox u na cnpaseonusama cmoiinocm na nuxeenus npouenm.

B crpykTypara Ha aKTHBMTE Ha APYXECTBOTO NMXBOHOCHHTE aKTHBU ca [pPeACTABEHH OT
TIapHIHUTE CPEACTBA, KOUTO ca ¢ (ukchpaH nuxBeH npouent. OT apyra crpaHa, HPUBJIEYEHHTE
CPEACTBA Ha IPYXKECTBOTO O popMaTa Ha TbIrOCPOYHU M KPATKOCPOUHH 33€MH €2 0GHYaNHO ¢
MPOMCHIIMB JIMXBEH NpoUeHT. ToBa 0GCTOATENCTBO YaCTHYHO MOCTABS MApPHYHUTE MOTOLHM HAa
APYKCCTBOTO B 3aBHCHMOCT OT JIMXBEH PHUCK. PBKOBOJCTBOTO Ha HpYeCTBOTO TeKywo
Ha0JIoflaBa ¥ aHaIM3Upa HEroBaTa €KCIIO3HIUS CIPAMO IPOMEHHTE B JIMXBEHHTE paBHMILA.
M3mepBa ce edekThT BbpXy (GUHAHCOBHA pe3ynTaT M COGCTBEHMS KANKUTa NpH MPOMsHA ¢
ONPEICICHH MYHKTOBE WM NpoLeHTH. M3uncnennsTa ce npassaT 3a 3HAYHTENHHTE JIMXBOHOCHH
HO3HLIHH.

Ynpaenenue na kanumanosus puck

C ynpasnennero Ha KanuTana Apy»KECTBOTO L€/ /Ia Ch3AAne NOJAbPXKa BB3MOXKHOCTH TO Aa
NPOXBIKH 12 (YHKUMOHMpA KaTo AeiCTBAlIO HpEANpHATHE U 1a OCHTYpsiBa ChOTBETHATA
BE3BpALlacMOCT Ha MHBECTHPAHMTE CPE/ICTBA HA aKMOHEPHTE, CTONAHCKH NON3H HA APYTUTE
3AMHTCPECOBAHU JIMIA M YYAaCTHHIM B HErOBUs OW3HeC, KaKTO M Ja MOINBpXKA ONTHMAIHA
KanuTajloBa CTPYKTYpa, 3a [a e peayLupar pa3xoanTe 3a KanuTaa.

Jlpy’ecTBOTO TeKymO HabNoaBa OCHIYPEHOCTTA H CTPYKTypaTa Ha KamuTajda Ha 0a3a Ha
CBbOTHOIIEHHETO KallUTAT KbM HETEH JBJIT.

HeTHusT abar ce u3umcnssa karo o6 auir ( NIPUBJICYCHHTE TEKYLUM U HETEKYIUH CPEACTBa) ,
HamasieH ¢ GalaHCOBaTa CTOMHOCT Ha APHTE M MAPUYHHATE KBUBAICHTH.

Jlpy’XecTBOTO ynpaBnsiBa CTPYKTypaTa Ha KamuTana o NpaBH HEOOXONMMHTE [ONPABKA B
CBLOTBETCTBUE C NPOMEHUTE B HKOHOMH4ECKATa OOCTAaHOBKA M PHCKOBHTE XapaKTEPUCTHUKH Ha
CHOTBETHHTE aKTHBH. 32 a MOMIbPXKA MM KOPETHPA KallMTAIOBaTA CTPYKTYpa , APY>XXECTBOTO
MOE /12 IPOMEHH CyMaTa Ha THBU/CHTHUTE, U3IUIAIIAHY Ha aKIHOHEPHTE, Aa BbPHE KalHUTal Ha
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AKIIMOHCPHUTE, A& EMHTHPA HOBU aKUHM MHIH J1a npoaaac akTHBH, 3a Ja HaMaJld 3aab/DKEHUATA
CH.

Buaso ot Otyera 3a ('l)PIHaHCOBOTO CBhCTOAHUE CTOMHOCTTA Ha CHOTHOIIEHHETO Kanumai KoM
HemeH Ovae 3a NPCACTABEHUTE OTUYCTHH NEPHOAU U3TIIEXNK A KAKTO CJI€aBa :

30.09.2010 31.12.2009
BGN ‘000 BGN ‘000
Cob6cTBeH KanuTaJ 8512 7831
Jwar 1114 1688
ITapn u napuyHu eKBUBaTEHTH 20 14
Hemen ovnz 1094 1674
Kannraa kxbM HeTeH abar 7,8 4,68
22. CAEJKH CbC CBBbP3AHM JIUIIA
Crpykrypara na kanurana na ,,BUTIOM“A/] e cnennara:
AKnuoHepu % ot Kanurana
PANDEKTS CO Itd 49
N&A Itd 21
MEI - ROMANIE EN BULGARIJA FONDS 13
ITPUBU AT 5

Hpe3 Ha6II}OIIaBaHI/Iﬂ IICPHOZ CACJIKK MEXIY CBBP3aHM JIHLIa HE ca OCBIICCTBSIBAHU.

Komnencayuu na kniowoe ynpasnencku nepconan

KmoyosusT ynpaenencku nepconan Bousa ChbBeT Ha JAMPEKTOPHUTE , CHCTOMAL CE OT TPHMA
WICHA , €TMH OT KOUTO € M3IBJIHUTENEH JUPEKTOP , KAKTO CJICABA;

I'owo I'eoprues — [Npencenaren Ha CI{ u Usneauurtesnen JHUPEKTOp ;

MBan Pepancku — Unen na CJ1 ;

Kpacumup Kpscres — Unen na CJI.

BBSHana)KL[eHKHTa » A3IUIATCHH Ha KJIIOYOBHUS YIIPABICHCKH NEPCOHAI Ca CICAHUTE:

30.09.2010 r 30.09.2009
BGN '000 BGN '000
3aruiaTH U pyrd 37 39
KpPaTKOCp.A0X0a1
O6wo: 37 39
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23. 3ABEJIEHU CBJAEEHU AEJIA CPELLY JAPYKECTBOTO

[1pes pasriexnanus neproz cpeiuy ApyXeCTBOTO HIMA 3aBEIeHH ChIeGHH HCKOBE.

Cnucbk Ha 3aBesieHH fena cpemmy  apyxe-
CTBOTO

T
DuHAHCOB HHTepeC , MPHOI.0LEHKA OT H3X0/a
Ha JeJ1I0TO

1.I'p.neno Ne269/2009r.1a BPC cpewry

APYXeCTBOTO, 3aBeieHO oT Emui L{setanos
Caemapos

®unadcos untepec 1850 nB.
[IponieHT BepOATHOCT 3a U3XOX OT AEJI0TO B
[10J13a Ha ApyXecTBOTO 0%

2.I'p.neno Ne720/2010r.1a BPC cpemy
APYXKECTBOTO, 3aBEACHO OT AHYILIKa
Hopnanosa I'eopruepa

®unaHcoB uHTEpec 1250 nB.
[IponieHT BepoATHOCT 3a U3XO0 OT AEJIOTO B
noj3a Ha ApyxectBoTo 0%

3.I'p.neno Ne996/2010r.1a BPC cpemy
ApYXECTBOTO, 3aBEICHO OT AHYIIKA
Hopnanosa I'eopruesa

®unancos untepec 1030 ns.
[IponeHT BEpOATHOCT 3a M3X0X OT AENOTO B
noj3a Ha ApyxxectroTo 0%

24. 3ABEJIEHU CBJAEBHU JIEJIA OT APYKECTBOTO

Ilp}’)KeCTBOTO € HIICL 110 CNCAHUTE ChICOHU Aciia:

Cnucek Ha 3aBCACHN J€/1a OT APYXKECTBOTO

DuHaHCOB HHTEpeEC , NpHGI.OLEHKA OT H3X0/a
Ha JIeJI0TO

1. Yi3n.neno Ne 1296/2006r.cpymty JleHouka
HBaHoBa BniiyeBa

®unancos uuTepec 9368 1.
[IpoueHT BeposTHOCT 3a H3X0/ OT e0TO B
noJi3a Ha apyxectsoto 100%

2. W3n.peno Ne 1297/2006r.cpemy JTio6omup
VBaHoB Bnituen

®unancoB untepec 10735 nB
[IpoueHT BeposTHOCT 3a M3XOJ OT A€JI0TO B
oJi3a Ha Jpy»xectBoto 100%

3.I'p.neno Ne91/2008r.nmo onuca na BOC
cpewmy MBaiino Codponues CtosHor

®unanco nuTepec 14315 ns.
[IpouenT BeposTHOCT 3a H3X0J OT AENOTO B
moJi3a Ha apyxecrtsoro 100%

4.I'p.neno Ne92/2008r.no onuca ua BOC
cpewmy KBaiino Copponnen CtossHOB

®unancoB untepec 18815 ns.
IIponeHT BEPOATHOCT 3a U3XOA OT JEIOTO B
noJi3a Ha apyxectBoro 100%

5.I'p.neno Ne319/2008r.mo onuca va BPC
cpewy MBaiino Codponues CTosHoB

®unancoB unTepec 9114 aa.
[IpoueHT BEpOATHOCT 3a U3XOA OT JENOTO B
nosi3a Ha apyxectsoro 100%

6.I'p.xeno Ne92/2008r.1o onmca na BOC
cpemwty ET MUPUHA-Metoau Helues

®uHaHcoB uHTEpec 50199 nB.

os3a Ha aApyxectBoto 100%

[IpoueHT BepOATHOCT 3a H3X0A OT AEIOTO B J
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25. CbBUTHA CAEJ JATATA HA OTYETHHS IIEPUO T

3a nepHoza ciefl AaTaTa , KbM KOATO € ChCTABEH MEKIMHHUST ¢uHaHCOB oTueT, N0 JaTaTa Ha
[YO.IMKYBAHETO My HE Ca HACTBIHIIM HEKOPETHPAIIH CHOHTHS.

26. IPYT' ONIOBECTSABAHUS

Hndopmanns chraacno uanckpanusaTa pa w138, aL.S or 3akoHa 3a cueToBoACTBOTO
JpyXeCcTBOTO € HAYUCIUIIO M M3ILIATHIIO 33 [OJ3BAHUTE YCIIYTH OT PErMCTPUPAHH OOUTOPH 3a
He3aBUCHM (UHAHCOB onuT Ha huHaHCOBaTa 2009 roguua 8 XMIJieBa.

Jarta na ogo6penne na dpuHancos otyer 3a BTOPOTO TpuMeceune Ha 2010 roauna
DUHAHCOBUS OTHYET 3a TPETOTO Tpumecedre Ha 2010 roanHa Ha APYKECTBOTO e oxobpeH Ha 20
Oxtomspu 2010 roauna ot ChBeTa Ha JHUPEKTOPHUTE.

/Tomo I'ecprues/ )
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