,BUTIOM”AA BUANH

®UHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2010

@D UHACOBHAT OTUET 33 TOAMHATA 3apbpmBama Ha 31.12.2010 r. o cTpanuna 1 Ao crpanuna 44 e
0AOGpEeH M MOAIHCAH OT HMETO Ha »BUTIOM” AA BUAUH or:

HN3nsAnNTEACH AMPEKTOD: CocraBurea:
T'omro T'eopruen Eaenxa Aazaposa
7 # 1

AOKAAA HA PBKOBOACTBOTO 3A AEVHOCTTA 3ATOAMHATA
3ABBHPIIIBAIIIA HA 31.12.2010

AOKA2ABT Ha PBKOBOACTBOTO 32 ACHHOCTTA 3a FOAMHATA 3aBbpuIBAINA HaA 31.12.2010 r. or
crpaunna 1 Ao crpannna 15 e 0AOOpEH M MOAIICAH OT HMETO Ha SBUTIOM” AA BUAUH ot:

VIsmbAHHTEAEH AHPEKTOD:

TI'omo I'eopruen

7 7




BHIIOM AA

OUIHAHCOB OTYET

3a roaunara xsm 31.12.2010 r.

C HE3ABHUCHM OANTOPCKH AOKAAA

ConcraBurea:

Eaenka Aazaposa

COI1 ,,Eita EA Bu Bparapua” OOA

Buaun, 1 mapr 2011 r.
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AOKAAA HA HE3ABUCHMHA OAUTOP

AO AKITMOHEPUTE AA
HA “BUITOM” AA

AOKA3A BBPXy (DHHAHCOBHA OTYET

VspbprumxMe OAHT Ha IPHAOKCHHUA ¢pHHAHCOB OTIET Ha JBUIIOM” AA, xbm 31 ackemspu 2010
TOAMHA, BKAFOYBAIIl OTYET 332 (PMHAHCOBOTO CBHCTOAHHE KBM 31.12.2010 roauHa, OTYET 3a AOXOAUTE U
OTYET 32 BCEOOXBATHHA AOXOA, OTUET 32 IIPOMEHHTE B CODCTBEHMSA KAITHTAA, OTHET 32 MAPHTHATE IOTONH

32 TOAWHATA, 3aBbPINBAIIA TOTraBa, KAKTO U 0606H_{CHOTO OIOBECTABAHE Ha CBHIECTBEHUTE CYETOBOAHU

IIOAUTHKHU U APYIaTa ITIOACHUTCAHA I/IH(bOpMaL[I/IH.

Omzosaprocm na puxosodcmsomo sa Punancosus omen

P’bKOBOACTBOTO € OTTOBOPHO 34 H3TOTBAHETO U AOCTOBEPHOTO TIIPEACTABAHEC Ha TO3N (bI/IHaHCOB OTHYCT, B
CBbOTBETCTBHE C MC)K,AyHapOAHI/ITe CTaHAAPTH 32 q)I/IHaHCOBO oTYMTAHe, K 32 TaKaBa cucTeMa 32
BBTPECILCH KOHTPOA, KaKBaTO p"bKOBOACTBOTO OIIPCACAT KaTo H€O6XOAI/IM3. 34 M3TOTBAHCTO HA (pHHaHCOB

OTYCET, KOHTO He CbABDXKA CBINECTBEHN OTKAOHEHHA, HE3AaBUCHMO AAAHN Te ce AbAXKAT Ha M3MaMa HAHM

IpeIKa.

Omzoeopﬂom Ha o&umopa

Harmara OTTOBOPHOCT C¢C CBEXKAA AO H3DaA3fgBAHC Ha OAUTOPCKO MHEHHEC BBPXY TO3U Ct)I/IHaHCOB OTYET,
OCHOBABAIIIO C€ Ha H3BbPINCHHUA OT HaC OAUT. Hammuar oaur Oe ITPOBCACH B CBHOTBETCTBHE C
HpOCl)CCHOHaAHI/ITC HU3NMCKBAHUA Ha MC)KAYHHPOAHI/ITC OAUTOPCKH CTaHAAPTH. Tesu CTaHAAPTH HaAarat
Cra3BaHe Ha eTUYHNTE M3UCKBAHHA, KAKTO U OAUTHT A2d 6’I>A€ IIAAHUDAH H IIPOBCACH TaKa, Y€ HUE Aa CC

Y6CAI/IM B pa3yMHa creneH Ha CHUIYPHOCT AOKOAKO (bI/IHaHCOBI/ISIT OoT4eT HE CDADbPXKA ChbIIECTBECHU

OTKAOHCHUA.

OAI/IT'I:T BKAIOYBA H3II'BAHCHHETO Ha HpOHCAypI/I C IleA TIOAYYaBaHE Ha OAWUTOPCKH AOKA3aTCACTBA
OTHOCHO CYMHTE H ONOBECTABAHUATA, HPCACT’ABCHI/I BbB Ci)I/IHaHCOBI/I}I OTYCT. HSGP&HHTC HpOIICAYpH
3aBHICAT OT HpCHCHKaTa Ha OAUTOpA, BKAIOYUTEAHO OIICHKATa Ha pI/ICKOBCTe OT CBIIECTBEHH OTKAOHEHUA
BBB (bI/IHaHCOBI/IH OTHYET, HE3ABHCHUMO AAAM TC CE ABAXKAT HA ¥3MaMa MAU TPEIIKaA. HPI/I I/ISB’I)pI_HBaHCTO Ha
TE3HW OIICHKU H2 PDHCKA OAWTODBT B3EMa IIOA BHUMAaHHE CHCTEMAT2 32 BBIPEIICH KOHTpPOA, CBBbp3aHa C
H3TOTBAHETO U AOCTOBEPHOTO HPCACTB.BSIHC Ha q)I/IHaHCOBI/I}[ OTYeT OT CTpaHa Ha HpCAHpI/I}ITI/ICTO, 32 Al
pa3pa60TH OAUTOPCKH HPOI_ICAypI/I, KOHUTO Ca HOAXOAAIIM IPH TE3N 06CTO}ITCACTB9., HO HE C II€A
u3pasdgBaHe Ha MHE€HHE OTHOCHO Cq)CKTI/IBHOCTTa Ha CcHCTeMaTa 32 BBTPEHICH KOHTPOA Ha

HpeAHpI/IﬂTI/ICT0.0AI/ITbT CBhIIO TaKa BKAIOYBA OIICHKA Ha YMCCTHOC’ITa Ha HPI/IAaraHI/ITC CYETOBOAHH

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov* bivd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hlb-bg.com
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IIOAMTHKHM W DPa3syMHOCTT4 Ha HpI/I6AI/I3HTCAHI/ITC CYCTOBOAHHU OIICHKH, HAIIPABEHH OT PBKOBOACTBOTO,

KaKTO ¥ OLICHKA Ha LIAAOCTHOTO IIPEACTABAHE BbB (i)I/IHaHCOBI/Iﬂ OTYET.

C‘H/ITaMC, 4€ U3BBPUICHUAT OT HAC OAMT HPEAOCTaBA AOCTATbYHA M ITOAXOAAIA 0a3a 3a H3Pa3CHOTO OT

Hac IGEaAI/ICbI/IHI/IpaHO MHCHHC.

Basa sa uspasnsane na xearugduyuparo muenue

B Gaaaxca Ha Apyxectsoto, kbM 31 aexempu 2009 roamma, B HPEACTAaBEHHTE MaTEPHUAAHH 3aIIaCH Ca
BKAFOYEHH 0DEe3ABIKEHH MaTepuasu ¢ HasancoBa crofiHocT 206 x.AB. PBKOBOACTBOTO Ha 6a3a omuTa CH
Oe IPEIeHIAO, Je CHIECTBYBAT Bb3MOXKHOCTH 32 TAXHATA peasmsauna. Hue e Gaxme B chcTOsHIE, TIPH
AHIICA Ha APYTH AOKA3AaTEACTBA, OCBEH HM3fABACHHATA HA PBHKOBOACTBOTO, Aa Ce YOEAUM B Pa3yMHA CTEIEH
Ha CHIYPHOCT OTHOCHO OBACIIATA PEAAM3AIMA Ha Te3d Marepuasn. Ha ToBa OCHOBaHHC CMe
KBaAMDHLINPAAU HALIETO MHEHHE B OAUTOPCKH AOKASA C AaTa 26.03.2010 roamna. Ipes Texymns mepuoa
PBKOBOACTBOTO € IIPEPATAEAAAO HPOOGAEMHHS BBIPOC M € B3€AO pelLIeHHe 32 OOe3IeHKa Ha Te3H
MaTepuaAHHM 3amacu. [Iopaar IIPHCHIMOTO OTPaHHUYEHHE U CHElM(PHUIHEA XapaKTep Ha OOE3ABIKEHHTE
MaTEpPHaAH, HUE He DAXMe B CHCTOAHUE A2 OLIEHUM HAACKAHO ¢(PEKTa OT PasIPEACACHHETO Ha 3aryouTe

BBPXY (PUHAHCOBUTE PE3YATATH, 32 TEKYIIMA U IPCAXOAHHUSA IIEPHOA.

Ksanupuyuparno mnerue

[lo Hamle MHeHHE C M3KAIOYEHHE Ha BB3MOXKHHA edpeKT OT BBIPOCa, OmmcaH B maparpada ,,basa sa
n3pasABane Ha KBaamdpunupano mueHue, (PHHAHCOBUAT OTYET MPEACTaBA AOCTOBEPHO, BBB BCHYIKU
CBINECTBEHH acrekTH, puHancoBoto chcrosuue Ha “BHUITOM.” AA xbM 31 aexemspu 2010 r., kaxto 1
(PUHAHCOBUTE PE3YATATH OT ACHHOCTTAZ M IAPUYHHTE IOTOIM 32 TOAMHATA, 3aBBPILIBAIlA TOIaBA, B

CBOTBCTCTBHE C MC)KAYHZ.POAHI/ITC CTaHAAPTH 32 (bI/IHaHCOBO OTYHTAHE.

Hapazpagp sa obprayane na srumanne

bBes Al KBaAI/I(l)I/IL[I/IpaMC HAIICTO MHCHHUEC O6P’I>H.[9.M€ BHUMaHUE HAa UHUTHPAHHUTE IIO-AOAY OITIOBECTABAHUA,

B IIPUAOKEHHUATA KBM (i)I/IHaHCOBI/Iﬂ OTYeT:

OmnoBsecTeHOTO B pasaea ApyI‘H OIIOBCCTABAHMA, T. 7, OTHOCHO BDb3IPHETATA IIOAUTHKATA 3a

HPI/ISHaBaHC Ha paSXOAI/ITC II0 C'I:AC6HI/I A€AQ KaTO TEKYILIH ITPH OKOHYATCAHUA H3XO0A OT ITpoLneca.

OrmoBectenoro B paspea Apyrm onosecrsBammd, T. 11, OTHOCHO 3aKOHOBM M3HCKBAHHA CIPAMO

ApyxecTBoTo.
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AOKA3A BBPXY APYTH IPABHH H PETYAATOPHH H3HCKBAHHA

P’bKOBOACTBOTO CBHIIIO TakKa HOCH OTTOBOPHOCT 32 U3TOTBAHETO HAa TOAMUIICH AOKAQA 32 AeﬁHOCTTa B

CBHOTBETCTBUE C H3MCKBAHMATA HA 3akoHa 32 CIETOBOACTBOTO.

3aKOHBT 32 CYETOBOACTBOTO M3UCKBA OT HAC Aad HM3PA3UM MHEHHE OTHOCHO CBOTBETCTBHUETO MCKAY
TOAUIITHHUA AOKAZA 32 ACﬁHOCTTa Ha APY)KCCTBOTO U TOANUTHHNA CbI/IHaHCOB oT4YeT 32 ChIIUA OTHUETEH

IIEPHOA.

Ilo marmre MHEHHE, TOAUITHUAT AOKAQA 32 AeﬁHOCTTa € U3TrOTBEH B ChOTBETCTBUE C HpI/IAO)KCHI/I}I TOAHUIIICH

umancos oTuer Ha ApymecTBoTo KbM 31 AeKeMBpH 2010r.

CoenMaAu3NpPaHO OAUTOPCKO HPEATPUATHE

,EU EA BU BbATAPUA” OOA
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BUIIOM AA ;
OTUET 3A PUHAHCOBOTO CHCTOAHUE knM 31.12.2010 roauna B

Ipusoskenne 31.12.2010 r. 31.12.2009 r. 1.01.2009 r.
AKTHIB BGN'000 BGN'000 BGN'000
Herexymm axrusn
ViMoTH, MamTHEY U CHOPBKEHHA 1.1. 4080 4277 * 4 477 *
AbATOTpaiiEHN HEMaTepHAAHY AKTHBU 1.2. 36 20 51
Herexymn dunascosn akrusu 1.3. 3 3 3
O6mo serexymy axrupn 419 4300 - 4531
Texymu akTaeH
Marepraanu samacu 1.4. 2521 2933 3054
TexyImu THProBCKH 1 APYTH B3EMAHHA 1.5. 2 805 2213 1267
AAHbIIH 32 BBCTAHOBABAHE 1.6. 45
[lapy v mapuyHY eKBHBAACHTH 1.7. 11 14 31

* IPEM3TNCACH, PEKAACHQULITPAH



BHIIOM AA

OTUET 3A ®PHTHAHCOBOTO ChCTOAHUE koM 31.12.2010 roauna - npoAbAKeHHE

TIpraoxcenne 31.12.2010 r. 31.12.2009 r. 1.01.2009 r.

COBCTBEH KAITTUTAA U ITACHYIB BGN'000 BGN'000 BGN'000
CoGcTBen kannTas
OcHoBen kannTaa 1.8.1. 299 299 299
Perucrpupan xanuraa 299 299 299
Pesepen 1.8.2. 7 414 5218 5218
DuHaHCOB pe3yATaT 1.8.3. 369 2196 1891
Harpymamu newaabu/3ary6o 1891 1383
TTewaaBa/3ary6a 3a roanHaTa 369 305 * 508
OBmo cobierpen xamuras . go82 b 7408
Herexymn nmacuszm
Herexymu prmaHcoBy macusu 1.9. 208 372 178
Herexymu nposusuu 1.10. 91 72 66
TTacuBu 0 OTCPOYECHU AAHBLIN 1.11. 16 51 28

perexymu macmsm . 315 495 m
Texymn nacasn
Texymmu (pHHAHCOBU TACHBE 1.12. 302 176 291
TexyIny THPrOBCKH H ADPYTH 33ABAMKEHHL 1.13. 598 832 736
AarbaHm 3aABAKEHUS 1.14. 90 148 * 59
3aABANKEHNA KbM IIEPCOHAARL 1.15. 107 94 108
Texyrun mposuamm 1.16. 7 2 9

R R Coqis 0 122
 Cyma na cofCTaen KAUNTAA ¥ ITACHBA 9501 9460

* IpemsvHCAeH, pexaacudunmpan

Hpusoxennara or cipannna 7 Ao cipanuna 44 ca HepazaeAHa 9acr or pHHAHCOBHA OTYCT.

IIpeacraBaspan:
T'omo I'eoprues

Cocrasurea:

Eaenxa Aasaposa

3asepna:
COI1 ,,Eiiu Ea Bu Boarapua” OOA

Buaun, 1 mapr 2011 r.




BUIIOM AA

OTUET 3A AOXOAWUTE 3a 2010 roanna

2010 r. 2009 r.
ITpnaoxxenue BGN'000 BGN'000

I'lpuxoan
Heran npaxoAH oT IpoAaxXGH 2.1.1. . 5130 561
Ipoayxrusa 4957 5427
Ycayru 11 23
Croku 61
Apyrn 101 161
Ipuxosn or 6e3BB3IMEIAHH CPEACTBA NPEAOCTABEHH OT e 2
ABpHKABATA 212, 1 1
PHHAHCOBH OPHXOAH 2.1.3. 64 13
Q6010 TpEXOAM . 5 625' ~
Pasxoan
PazxoAH 110 HKOHOMHYECKH EACMEHTH (4541) e (5 388)
VI31oA3BaEM CypOBUHH, MATEPHAAN ¥ KOHCYMATHBH 2.2.1. (2 100) (3 194)
Pasxoan 32 BHHIIHE JCAYTH 222 (341) (332)
Pa3sxoAn 32 aMOPTH3AIMY 2.2.3. (264) (243)
Pa3xOAH 32 32IIAATH M OCHTYPOBKU Ha IIEPCOHAAL 2.24. (1432) (1317) *
ObesrenKa HA aKTHBH 2.2.5. (307) (203)
Apyru pasxoan 2.2.6. o7 99
CyMu ¢ KOpEeKTHBEH XapaKTep 2.27. . (160) 227
Banascosa CTORHOCT Ha HPOAAACHH aKTBH (63 IPoAyKIIIs) (10 (86)
Pa3sxOAH KAATAAM3UPAHHM B CTONHOCTTA HA AKTHBH 39
ITpoMeH# B HAAMMHOCTHTE HA TOTOBATA IIPOAYKIIA U
HE3aBBPIICHO IPOU3BOACTBO
DHHAHCOBH Pa3XOAH 2.2.8.
O6mo pasxoan 0e3 pa3xoAu 32 AAHbIM
IleuasGa/3aryGa npeAn pa3sxoAd 32 AAHBIHN
Pasxos 3a Aanp0H 229.

Texymm AaEbK

VsmeneHne 32 CMETKA HA OTCPOICHHU AAHDBITA

ITeuan6a/3ary6a oT APOABAIKABAITH ACHHOCTH

ITeuasba/3aryGa

OcroBHa HETHA nmegaa6a Ha aKOAA

Ipasosxennara or cpagana 7 A0 CIPAHANA 44 ca HepasAeAna 9ACT OT QPHHAHCOBHA OTHET.

IIpeacTaBAsiBALL:
T'omo I'eopraesp

CucraBuTeA:
Eaenxa Aazaposa

3asepma:
COI1 ,Eiiu Ea Bu Brarapua” OOA

Buams, 1 mapr 2011 .



BUIIOM AA
OTUET 3A BCEOBXBATHUA AOXOA 32 2010 roanna

2010 r. 2009 r.

TIpuasoxxenue BGN'000 BGN'000

ITewanba/3aryba o690 305
O61m BceoGXBaTEH AOX0A e 369 . 305

Iprsoxennara or CTpaHANA 7 A0 cTpannna 44 ca HEPAIACAHA FACT OT ¢rHancosnA OTIET.

IIpeacTaBAfBaN
T'omio I'eoprmes

CrncraBuTeA:
Eaenka Aasaposa

3asepua:
COI1 ,,Eita Ea bu Bparapua” OO0A

Buams, 1 mapr 2011 1.




BUIIOM AA
OTUYET 3A ITIAPUUHMUTE ITOTOLIH 3a 2010 roanna

2010 r. 2009 r.
BGN'000 BGN'000
IMapraHy IOTOLM OT OIIEPATHBHA ACHHOCT
ITocrpraeHus OT KOHTPATEHTH 4798 4988
ITaamanns Ha KOHTPATEHTH (3 128) (3 603)
[TAamaEma CBBP32HH C IEPCOHAA U COLHAAHO OCHUTYPABAHE (1394) (1344)
ITocTpAeHns CBBP3aHU C IEPCOHAA B COLMAAHO OCHIYPABAHE 3 4
Tlaarenn Aampru (6e3 KOPIOPATHBHE AAHBITH ) (53) (107)
Beacranosenn Aagbru (63 KOPIOPATHBHE AQHDBIIH ) 29 20
[TaaTeHn KOPIOPATHBHY AAHBITA (25)
Apyru TAPUIHI TIOTOLH OT OTIEPATHEHA A ACI/IHOCT 97 (2
" Herun napu-ss NOTONE OT OHEPATHBHA AcHiHOCT T e e on . 3R e ()

IMapuuysam HOTONM OT MHBECTUIMOHHA AEHHOCT
Hoxymm HA A’bAI‘OTpaI/IHI/I AKTUBH

He'ro na mn c CACTBB nsum\snann B nrmecrmxnonna‘ra ACHEOCT

Ilaprunu moTonm oT hHHEAHCOBA A€HHOCT

IMocrprAcHMs IO TOAYIEEN 32EMU 2238 3679
[TAammasms 0O IOAY9IEHH 32€EMH (2 259) (3 581)
[TaaTeHn AMXBH U TAKCH ITO IIOAYIEHH 32€MH (26) (52

Kypcmm pasmm TIAATOAHUA

[€TO MADAYHA CPEACTBA M3NOAIBAHY BEB cbunancopara AefiHOCT |

ITpeacTaBasiBamm:
I'omo I'eoprues

CxncraBnrea:
Eaenxa Aasaposa

3aBepna:
COI1 ,,Eiia Ea Bu Buarapua” OOA

Buaun, 1 mapr 2011 1.




BHUIIOM AA
OTUET 3A ITIPOMEHUTE B COBCTBEHUS KATIMTAA x5m 31.12.2010 roauna

Obum 1 Harpynaon O6mmo
Apyra neqanbu/ cobcrBen
pesepsd 3arybu KAITATAA

OcHoBeH
KAmHTAA

BGN'000 BGN'000 BGN'000 BGN'000

OcrarsxxeM3112.2008r. " 299 5218 - 2003 7520

—

HPOMEHH B HAYAAHUTC CaAAZ, ITOPAAU OpoMAHA B (112) (112)
CYETOBOAHATA IIOAUTHKA, TDCINKH U AD-

Tpemsuncaen ocrarex kb 31.122008r. 299 528 1891 7408

Tipomen B cobcrnenma kanuras3a2009r. - - . 35 - 305

ITeuanba /3aryba 3a HEPHOAR 305 * 305

"Obm nceobxBaTen A0K0A 32 2009T.

_Ocrars keM 311220091,

“Tipowenn B coGcTpenns KamaTas 3a 2010

Iewasba /3ary6a 3a MEPAOAA 369 369

o o o sy 369

_O6m pceobxmaren A0xoA3a 2010 r.

Pasnpeacaernne Ha medanba 2145 2 145) -

Apyrn u3smexenns B COGCTBEHAA KATHTAA 51 1) -

7414 369 8082

Ocrarsk kM 311220101,

* IPeU3UHCAEH, pemacmimunpa.ﬁ

IIpescraBasiBany;
T'omro I'eopruen

CscraBuTeA:
Eaenxa Aasaposa

3asepua:

COI1 ,,Eiiu Ea Bu Bearapua” O0A ‘
Buams, 1 mapr 2011 1. W%



“BHMITTOM”AA BUAWH
®HUHAHCOB OTUET
3A TOAVTHATA 3ABBPIIIBAIITA HA 31.12.2010

OBIIIA MTH®OPMAILIMA
HanmenoBanue HA MPEATIPHATHETO

BHIIOM AA Buaun

CrBer Ha AHPEKTOpHTE
Ilpescesarea
Torrio Llanxos Ieoprues —EI'H 5712101748

Hsenose
Hpan ITetpo Pepascxkn —~ET'H 5912100245
Kpacumup Aaspees Kpscres —ET'H 6612261786

HzmpaHnreseH AHpEKTOp
Tomro Ilauxos I'eopraes

CxcraBurea
Esernxa Aazaposa
IOpucrn

Penn Xprcropa Aspruexosa

ABpoxaBa Ha perucTpanua Ha IPEATPHATHETO
Pbrparapua

Cesasninie H aApec Ha PETHCTPAUNA
I'p.Busnn ya. Llap Fpau Acen I N29

Ob6cay>xparu 6aHKH
»VIA Bauk” —rp. Buaun

PuUHAHCOBUAT OTUET € CAMOCTOATEACH OTYET HA IPEATIPHUATHETO.

Bpoii cay>xurean
[ Haemu suya 6 kpan Ha eoduriama — 200 dyun|

IIpeamer Ha ACHHOCT M OCHOBHA ACHHOCT HA IPEATPHATHETO
IIpoH3BOACTBO HA TTOMITH, TIOMIIEHH ATPETATH M PE3EPBHU TaCTH 32 TAX

Aara Ha puHAHCOBHA OTHET
31.12.2010r.

ITepuoa Ha (pUHAHCOBUA OTUET — TEKYIL MEPHOA
Toaunara 3amousama ua 01.01.2010r. u 3asspuBama na 31.12.2010r.

ITepuoa Ha cpaBHETeAHATA HH(DOPMALAA — IPEAXOAEH HEPHOA
Toarnara 3anousama Ha 01.01.2009r. u 3apppuBama Ha 31.12.2009r.

Aata Ha opA0GpeHne 3a myOAHKyBaHe
21.03.2011 r.

Opran 0A0GpHA oT4YeTA 32 MyOANKYyBaHE
ChbBET Ha AUPEKTOPHTE, Upe3 PELIeHHE BIIKCAHO B TPOTOKOA OT Aata 21.03.2011 r.




“BMITOM”AA BUAVH
®UHAHCOB OTUET
3A TOAWTHATA 3ABBPIITBAIIIA HA 31.12.2010

MN3ABAEHUE 3A CbOTBETCTBHE

ITpeAIPHATHETO BOAM CBOETO TEKYIIO CHETOBOACTBO M H3TOTBA dunancoBHTE CH OTYETH B
CHOTBETCTBHE C BCHYKH MEKAYHAPOAHN CTAHAADTH 33 (PMHAHCOBO OTIMTAHE (MC®O), npuern ot
CoBera o MeXAyHAPOAHH CUETOBOAHH CTAHAAPTH (CMCC), xomTo ce ChCTosT OT: MeKAYHAPOAHH
CTaHAApTH 32 (PUHAHCOBO OTYHMTaHE, MEXAYHADOAHH CUCTOBOAHH crampapTn  u OT PasAcHeHws,
npeaoctasenn oT KommuTera 3a Pasacnenns Ha MeKAyHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTMTAHE
(KPMC®PO) nan 6usrns ITocrosHer KOMUTET 32 Passacrenmsra ([IKP). xouTO eeKTHBHO Ca B CHAA 34
2010 r., u xouro ca nprerr oT Komucunra Ha Esponefickerre o6mHOCTH (Komucnusra).
3a TexymaTa (PUHAHCOBA TOAHHA APYXECTBOTO € NIPHEAO BCHHIKI HOBH u/VAY PEBH3UPAHU CTAHAAPTH U
pasicHenms, uspaseru ot Cppera 1Mo MexAyHAPOAHH CHETOBOAHH CTaHAAPTH (CMCC) u nmpuern oT
Komucusra, KOUTO Ca yMECTHH 33 HETOBATA AGHHOCT.

BA3A 3A U3rOTBAHE HA ®VTHAHCOBUTE OTUETH 1 TIPAATAHU
CHIIECTBEHY CYUETOBOAHU ITOAVIKH

HPOMCHH B CUETOBOAHATA NOAUTHKA
B’bBHPI/IeTaTa CYETOBOAHA ITIOAWTHKA € IIOCAEAOBATCAHA C npnAaraHaTa Ipes HPCAXOAHaTa TOAHHA.

Texyu 1 HeTEKyIIM aKTHBH
AxruB ce KAacu(HIHPA KATO TEKYLL KOTATO OTIOBAPS HA HAKOM OT CAGAHUTE KPHTEPHH:
®  OUAKBA A2 PEAAH3HPA AKTHBA MAHU BB3HAMEDABA A2 IO IIPOAAAE HAK yroTpebu B cBOS HOPMAACH
OIIEPATHBEH ITHKDbA;
®  ABDKH aKTHBA IPEAUMHO C LIEA THPTYBAHE;
®  OYaKBA A2 PEAAM3NPA AKTHBA B PAMKHTE Ha ABAHAACCET MCCETa CACA Kpas Ha OTUETHHS IIEPHOA;
HAA
® AKTHBDT € IAPH MAM ITAPUIHHI CKBUBAACHTH (cpraacHo AepUHALINATA HA MC®O 7), ocseH ako
32 AKTHBA HAMA OTPaHMYEHHE A2 ObA€ PASMEHAH HAH H3IIOA3BAH 32 yPEKAAHC Ha ITACHB B
TPOABAXKEHHE HAR-MAAKO Ha ABAHAAECET MECEIa CACA Kpas Ha OTYUETHUA [IEPHOA
AxtHB ce kaacHdUIUPA KATO HETEKYL 2KO He OTTrOBaps Ha KPUTEPHUUTE 32 KAacHUIMPaHE KaTa TEKYII.

I/IMOTPI, MAIIIHHY H ChOPBHKCHHUA

AKTHBH ce OTIUTAT KaTo VIMOTH, MAIIHHU U CHOPBKEHHUA KOTATO OTTOBaPAT HA KPHTEPHUMTE Ha MCC 16
32 IPU3HABAHE M MMAT ICHA HA prAOOHBaHe PaBHA MAH MO-BHCOKA OT 500 AB. AKTHBHTE, KOWTO HMAT
meHa Ha TPUAOGHBAHE IO HHCK2 OT ITOCOYEHAT2 CE OTHMTAT KATO TEKyIIH Pa3sXOAH 32 IIEPHOAA Ha
npuAoOuBaHe B CHOTBETCTBHE C 0AOBpEHAT2 CYETOBOAHA MOAWTHKA. BCeKsr HMOT, MAIIMHZ M
ChOPBIKEHHE Ce OLEHABA IpH npuAoOuBaHETO My IO II€Ha Ha npuAobuBaHe OIpeAcAeHa B
cpoTBercTBHe ¢ n3uckpanuara Ha MCC 16.

[IpeAnpHATHETO € TIPHEAO Ad OTYMTA BCAKA NO3MIHA FHa HnmoTtuTe, MAITMHATE M ChOPBHKEHMATA B
coorerctsze ¢ MCC 16 mo mema ma npuAoOMBaHE HaMaAeHa C  HATpYNaHaTA aMOPTHSAlAA ¥
HaTpyIIaHa 3ary6a oT obe3IeHKa.

TTOCAEABAIIE PA3XOAT CEBP3AHM C OTAEACH MMOT, MAIlIHHa M CPOPDEHHE €€ OTIMTAT B yBeAndeHUE Ha
BaAAHCOBATA CTOMHOCT HA AKTHBA , AKO € CITa3eH IIPUHITKIIA Ha IIPH3HABAHC OIIPEACACH B MCC16.
PaxOANTe 32 TEKYIOTO OBCAYKBAHE HA HMOTH , MAIIMHK M CHOPBHCHHA CE OTIHTAT B nedanba mAu
3aryba B MOMEHT2 Ha H3BbPIUBAHETO HM.

BaAaHCOBAaTA CTOMHOCT Ha AJACH HMOT, MAIlTHHA ¥ CBOPBRKEHHE CE OTIIMCBA -

-IIpu IPOA2XO2 Ha AKTHBA;

nAH

_KOTATO He Ce OuYAKBAT HUKAKBH ADYTH MKOHOMITYECKM H3TOAM OT H3IIOABIHETO HA AKTHBA MAM IIDH
OCBODOXKAABAHE OT AKTHBA;

[Tewarbara nAK 3arybaTa, BHSHEKBAIIA OT OTIHCBAHETO HA MMOT ,MALITMHA H CHOPEIKEHIE CC BKAIOYBAT B
B meuanbaTa MAM 3ary0aTa, KOTaTO AKTMBBT Ce OTIHINE, OCBEH 2KO MCC 17 He H3HCKB2 ApPYro Ipu
mpoAaxGa 11 obparen Ausmmr. llewanbure HAK saryGuTe, Bb3HUKBAIIU TIPU OTIIMCBAHE HA MMOT, MAIIIMHA
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HAY CHOPBKEHHE CE ONPEAEAT KATO PASATIKA OT MEKAY HETHITE [TOCTBIIACHHUS OT IPoAaXKDaTa, KO UM2
caxuma i GararcoBaTa CTofHOCT Ha axTiBa. Te He Ce KAACH(HIMIPAT KATO TPUXOA/ PA3XOA.

KoraTo B X0Aa HA OBHMalHATA CH AGHHOCT HPEANPHSTHETO PYTHHHO [POAZBA AKTHBU Ha HMMOTH,
MAIIMHE ¥ ChOPWKEHIS, KOWTO € ABHAAO 34 OTAABAHC IIOA HAEM, MpeXBBPAA Te3H aKTHBH B
MATepUAAHHTE 3211aCH IO TAXHATA 62AAHCOBA CTOIMHOCT, KOrATO IPECTAHAT A2 OBAAT OTAABAHM TOA HACM
 CTaHAT AbpXaHH 32 Ipoaax6a. [locTenaeHuATa OT IpoA@KGaTa HA TAKHBA AKTHBH CE NPU3HABAT KATO
IPUXOAH B CBOTBETCTBHE C MCC 18 TIpuxoan. MC®O 5 me ce mpuAara, KOraTo axtiBH, ADBDAHH 32
npoawKGa B OBMIANHIA XOA HA ASHHOCTTE, EbAAT IPEXBBPACHU KbM MATEPUAAHH 3aTIACH.

VIMOTHTE, MALIMHUTE M ChOPHKEHHUATA CE aMOPTU3UPAT IO AVHEHHAA METOA 32 [TEPUOA2 HA OYAKBAHHUA
[IOA€3€H KHBOT.

OcraryaHaTa CTORHOCT ¥ IOAC3HYAT XKIBOT HA aKTHB CE IIPEPASTACHAIT IIpH TIPUKAFOYBAHETO HA BCAKA
¢uHaHCcOBA TOAMHA M AKO OYAKBAHMATA CE PA3AMYABAT OT IIPEAMIIHHTE TPUOAN3HTEAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO [POMAHA B CIETOBOAMMTE IpUGAUSHTEAHH OLIEHKH B CbOTBETCTBHE C MCC
8 CueTOBOAHY TTOAMTHKA, IPOMEHY B CIETOBOAHUTE MPHOANSHTEAHM OLEHKIL I TPeLIKH.

AMopTH3aLMATA 32TI09BA OT MOMEHTA B KONTO AMOTHTE, MAIIMHITE ¥ CHOPBKCHHATA €2 HAAMIHA B
IPEATIPUATHETO, Ha MACTOTO M B CBCTORHHETO, HeOBXOAMME 3a EKCIAOATAIMATA MM IO HAIMHA
IIPEABHAEH OT PBKOBOACTBOTO. AMOPTH3AIIHATA HA AKIMBHTE CE IPEyCTAHOBABABA HA IO paHHaT2 OT
ABETE AATH :

-A2TATA Ha KOATO Ca KAACH(DUIIMPAHH KaTO ABPHAHH 32 poA@KOa CIAACHO MC®O 5.

-AATATA Ha OTIIHCBAHE HA AKTHBHTE.

AMOpTH3ALUATA HE Ce IPEYCTAHOBABA B IIEPHOA HA IIPECTON FIAH H3BKAAHE OT aKTHBHA ynoTpeba.
CpeAHMAT TTOAE3EH JKHBOT B TOAMHY 32 OCHOBHITC IDYIH ABATOTPAiHY MATEPHAAHM AKTHBIH, € KAKTO
CAeABa:

I'pyna ToauBH
Crpasn 25
Mamuay ¥ ChbOPBKEHUA 3.3
‘TpaHCIIOPTHY CPEACTBA 6.7
CromaHCcKy MHBEHTAP 6.7

OGesnenka Ha VIMoTH, MALINHA H CHOPBIKEHUA
Coraaceo msuckpamyara Ha MCC36 xbM kpad Ha OTIETHHA IIEPHOA CC OpaBH TIPELEHKa A2AM
CHIIECTBYBAT MHAWKALIMY, e CTOMHOCTTA Ha AGACH 2KTMB OT ViMoTHTe, MAITHHUTE ¥ CBOPBKEHUATA €
obesiterena. B cAyuall Ha TakuBa MHAMKALHM Ce HITHCAABA BB3CTAHOBMMAT2 CTOMHOCT Ha aKTHB2 M C€
ompeaeas sarybata ot obesrieHKa.

HNaBecTHIIHOHHA HMOTH

K210 HMHBECTUIIMOHHY HMOTH CBIAACHO MCC 40 ¢ oTudTaT 3eMH U /HAnA CTpasH, u/HAM YaCTH OT
CIPaAW, KOHTO CE ABPH@T IHO-CKOPO C IleA TIOAy9aBaHE Ha IPHUXOAM OT HAEM HAX 32 yBEAHYaBaHE
CTONHOCTTA HA KAITATAAZ MAM 32 ABere. VIMOT, KOHTO ce HM3rpaiaa HAK paspaboTea 3a OpAEIO
M3TTOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIO CE OTIMTA KATO MHBECTHIIMOHEH HMOT.
VIHBeCTHIIMOHEH MMOT Ce IPU3HABA KATO AKTHB CaMO KOTaTo € BEPOATHO GhACIIUTE MKOHOMMIECKH
H3TOAM, TIDUIMCBAHU My Aa CE TTOAYYAT B TIPEATIPHATHAETO U IIEHATA My Ha npuAoOHBaHE MOXE A2 Ce
OIIEHH AOCTOBEPHO.
TlpexpbpAsiHuA OT HAH KBM MHBECTHLIMOHEH WMMOT C€ IpaBAT, CaMO KOTaTo MMa npoMaHa B
U3IIOA3BAHETO, AOK232aHA YPe3:
e 3amTouBaHe Ha ITIOA3BaHE OT CTpaHa Ha COBCTBEHHKA - 32 IIPEXBBPASHE OT NHBECTUIHOHEH IMOT B
[IOA3BaH OT COOCTBEHHKA MIMOT;
e zamousame Ha paspaborBame C HEA npopaxba - 32 IPEXBBPAsAHE OT HHBECTHUIIMOHEH HUMOT B
MaTEPHAAHH 32T1aCH,
e kpall Ha MOA3BAHETO OT COBCTBEHUKA - 32 IPEXBbPAAHE OT MOA3BAH OT cobCTBeHNKA MMOT B
HHEBECTHIIMOHEH UMOT;
HAK
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° 3aII0YBAHC HA OHCPaTI/I'BGH AMI3UHT KbM ApPYyTa CTpaHa - 3a HPCXB’IJPA}IHC oT MaTCpI/Ia.AeH 3arac B
UHBECTUIIMOHEH UMOT,

VHBECTUILMOHHNTE HMOTH C€ OLEHABAT ITBPBOHATAAHO TIO IiCHa HA npuACOHBaHE, KOATO BKAIOWBA U
Pa3XOAMTE 110 CACAKATA 32 npupobuBare CHrAaCHO MCCA40.

CAeA ITHPBOHAYAAHOTO IpPU3HABAHE HHBECTHIMOHHITE MMOTH Ce OTUMTAT IO MOAEA2 Ha IIeHATa Ha
mpuaobmBane. OLeHaBaT ce IO HeHA Ha puAOGUBaKE HAMAAEHA C BCHYKN HATDYHIai AMOPTH3AITHN U
3arybm OT OOe3IeHKa. CAeA ITbPBOHAYAAHOTO MpPH3HABaHE MHBECTUIMOHHUTE MMOTH C€ OLCHABAT B
cpotsercrsue ¢ uauckparuara Ha MCC16 3a TO3H MOACA.

VHBECTHIIMOHHNTE MMOTH C€ OTIHCBAT, IPH ocBobomAaBare /IpoAwxDa HAM IPH BCTBIBAHC BBB
¢duHaHCOB ApsuHT/ HMAM KOTATO TPaHHO Ce M3BAAAT OT yrorpeba U OT TAXHOTO ocBoDOKAABHE HE C€
OYAKBA HUKAKBA OBAENI2 HMKOHOMUYECKA HM3TOAZ. [Ipu ompeAeAsiHe Ha AaTata Ha ocBoDOXAaBaHE 32
HMHBECTHIIMOHEH HMOT Ce IPHAATAT KpUTCpUNTE BHB MCC18 3a rpu3HaBaHe Ha IIPUXOA OT npopaxba Ha
CTOKM WAM Ce B3e€Ma ITOA BHHMAHUE ChOTBETHOTO yKa3aHHE B AOITbAHCHHETO xpM MCC18. MCC17 ce
[IpHAara mpu ocBobOKAABAHE Upe3 BCTHIBAHE BHB bUHAHCOB AHBHHT MAH IIpH npoawkfa ¢ obpaTeH
AH3HT.

[lewanbure u 3arybuTe OT HM3BAXAAHE OT ynotpeba HAn OCBOBOXAABAHE OT HMHBECTHIIMOHEH HMOT, Ce
OTIPEACASIT KATO PA3AMKA MEXAY HETHHTE LHOCTbIIACHHA OT OCBODOMAaBaHETO ¥ GaramcopaTa Cyma Ha
AKTHBA M Ce€ IPHU3HABAT B HDegaabata WAM 3arTybara 3a [EpHOAA HA M3BaXAaHE OT yuorpeba HAK
ocBobmaasane, ocsert ako MCC17 He H3UCKBA APYTO IIPH npopaBa ¢ obpaTeH AMHHT.

OGe3neHKa Ha MHBECTHIMOHHM HMOTH
Coraacio msucksammsra Ha MCC36 KbM Kpad Ha OTIETHHA IEPHOA C€ HpaBH TIPELICHKA AaAU
ChIIECTBYBAT MHAMKAIIMY, J€ CTOMHOCTTa Ha HBECTHIIMOHHATE UMOTH ¢ obesleHena. B cAydait Ha
AKIBA MHAHKAIJAH CE M3YUCASBA Bb3CTAHOBHMATA CTOHHOCT Ha MHBECTHIIMOHHITE HMMOTH H C€ OIPEACAT
sarybatra oT obesLIeHKA.

HemarepuasHH aKTHBH

[IpeAIpUATHETO OTYHT PASTPAHMYIMUTE HEAPUHHN  AKTHBH 6e3 usmaecka cybcTaHIms  KaTO
HeMaTepHaAHM AKTHBH, KOTaTO OTIOBapAT OTIPEACACHHETO Ha HEMATEPUAACH AKTHB ¥ KpUTepuUTEe 32
npussasane dopmyanparn 38 MCC 38.

HemaTepraAeH aKkTHB Ce NPU3H2B3, aKO € BEPOATHO, He HPEAIIPHATUETO IIC MIOAyHYM OYaKBAHHTE
GLAEIITH HKOHOMHIYIECKH ITOA3H, KOHTO Ca CBBP3AHU C aKTHB M CTOMHOCTTA Ha aKTHMBa MOXe Aa ObaAe
OIpeACACHA HAACHKAHO.

[IbpBOHAYAAHO HEMATEPHAAHUTE AKTHBH Ce OTYHMTAT IIO IIEHA Ha MPHACOUBAHE.

Ilenara Ha npnAOGHBaHe Ha OTAEAHO HpHAO6HT HEMATEPUAACH aKTHB CE ONPEACAA cbraacio MCC38 u
BKAIOYBA:

-IIOKYTIHATA II€Ha, BHOCHUTE MUTA I HEBB3CTAHOBIMITTE AAHBIIN BbPXY IIOKYIIKATA,THPTOBCKUTE OTCTBIIKH
u pabaTu ce IPHCIIAAAT;

u

-BCAKAKBY CBBP3aHM PAXOAM 33 TOATOTOBKATA Ha AKTIBA 32 HETOBOTO OUAKBAHO HM3ITOA3BAHC,

Llenara Ha IpUAOOHBAHE HA HEMATEPHAACH AKTHB IPHAOBHT B 3aMAHA C HCIAPUICH aKTHB ce u3MepBa
IO CIIPABEAAVBA CTOIHHOCT, OCBEH aKO @

-pa3MeHHATa ASHHOCT HAMA ThProBCKa CBIIHOCT;

HAT

-CIpaBeAAHBATA CTOHMHOCT HUTO HA TIOAYIEHMA AKTUB, HUTO HA AAACHMA aKTHB, MOMWKe A2 ObAE M3MEpEH2
HAAEKAHO.

[IpuAOOHTHAT aKTHB CE M3MEPBA IO TO3M HAYHH, AOPH 2KO IPEATIPHATHETO HE MOXE He3a0aBHO A2
OTHHINE AGACHUA AKTHB. AKO IPMAOOHTHAT AKTUB HE € OIICHEH 1O CIIpaBeAAHBa CTOHHOCT, HETOBATA
IieHa Ha IPUAODHBAHE Ce H3MepPBa 110 GaAaHCOBATA CTOMHOCT HA AQACHHSA aKTHB.

ITenara Ha HPI/IAO6I/1’BaHe Ha BBTPENTHOCH3AAACH HEMATEPHAACH AKTHB CBTAACHO MCC38 e ueroBata
ceBecTOMHOCT BKAIOUBAITIA CYMATa Ha PA3XOAHTE, HAIIPaBeHn OT AZT2TA, HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 ITBPBH ITBT HA KPUTEPUUTE 32 IIpHU3HABAHE.

HeMaTepHaAHITe aKIMBM CE OTUHMTAT CACA npuaobuBaHeTo 0O IleHa Ha npuAoOHBaHe HaMaAeH2 C
HATPyHaHAT2 AMOPTH3ALIES U HATPYIIAHH 3arybu ot obesrieHKa.
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[IpEATIPHATHETO OLEHABA AAAM TOAESHHMAT HUBOT Ha HEMATCPHAAEH AKTHB € OIPAHHYEH WAM
HEOTPAHIHYEH U AKO € OTPAHITIEH, IPOABAKUTEAHOCTTA Ha, HAH 6pos Ha IPOU3BOACTBCHHTE HAY CXOAHN
EAMHHMIIN, ChCTABASBALIIY TO3Y ITOAE3EH XKUBOT.

HemMaTepnaAeH aKTHB Ce Pa3TAEKAA, KATO MMAI HEOIPAHIIEH MOACICH HUBOT KOTaTO, Ha 0asara Ha
AHAAW3 HA CHOTBETHHTE (PAKTOPH, He ChIIECTBYBa IPEABMANMO OTPAHITICHHE 32 HICPHOAR, pes KOHUTO ce
OYAKBA AKTUBBT AA TeHePHPa HETHH HAPHYHH TOTOIH 33 IPEAIPHATHEIO.

HemaTepuaAHNTe aKTHBH C OTPAHWYEH MOAC3CH HHUBOT C€ AMODTH3UPAT, 4 HEMATCPHAAHHTE AKTHBH C
HEOTPAHHYEH IOAE3EH KUBOT HE C€ AMOPTH3HPAT.

HemaTepraAHHTe aKTHBM KOHMTO IIOAAEKAT Ha aMOPTHSAIUMA Ce AMOPTHSUPAT 1O AMHEHHHA METOA 32
CPOKa Ha OLIPEACACHHMS IIOAE3EH JKIBOT-

AMOpTH3AIHATA 3AII0YBA, KOTATO AKTHBBT € HA PASTIOAONCHHE 32 MOA3BaHe, T.€. KOTaTO TOH € Ha MACTOTO
1 B CHCTOAHHETO, HEOBXOAMMO 32 CIOCOBHOCTTA MY Aa PabOTH IO HATHH, OIAKBAH OT PBKOBOACTBOTO.
AMOpPTH32LMATA CE TIPEKPATABA Ha [IO-PAHHATA OT:

-AATATA, HA KOSTO AKTUBBT € KAACH(MIHMPAH KaTO ABPHAH 32 npoAkGa (MAH BKAIOWEH B IPyIIATa 32
0CBOBOKATBAHE, KOATO € AbDKAHA 33 IPOAZKD2) B CHOTBETCTBUE C MC®O 5

n

- AATATA, HA KOSTO AKTHBDBT € OTITHCAH.

CpeAHVAT TTOA€3CH HBOT B TOAWHH 32 OCHOBHHTE TDYIIH AMOPTH3HPYeMH HEMATEPHAAHU aKIHBH, €
KAKTO CAGABA:

I'pyma T'oanau
ITporpaMHH IPOAYKTH 7
HeMaTepHaAHY aKTHBH OT PasBONHA AEHHOCT 7

OGe3eHKa Ha HEMATEPHAAHY ABATOTPAHHY AKTHBH
Cpraacuo msucksammsra Ha MCC36 xpM Kpag Ha OTHETHHA MEPHOA C€ MpaBl nperieHKa  AdAU
ChIIECTBYBAT UHAMKALHH, Y€ CTOHHOCTT2 Ha HEMATEPHAAHHTE ABATOTpaliHE axTHBH € ObesreHena. B
CAyJal Ha TAKUBA MHAHMKALUIM CE H3YHCAfBA BHICTAHOBHMATA CTOHMHOCT HAa AKTHBHUTE H CE OIIPEACAR
sarybata ot obesrieHKa.

@uHAHCOBH AKTHBH
IIpeanpusruero npusara MCC32 u MCC39 npw oT4mTare Ha (PMHAHCOBH AKTHBH.
DUHAHCOB AKTHB € BCEKH aKTUB KOWTO e
-[APWYHHU CPEACTBA;
- MHCTPYMEHT Ha COBCTBEHMS KAIIMTAA Ha APYTO IPEANHIATIE
-AOTOBOPHO MPABO:
® A2 ce ITOAYYAT IAPHUYHU CPEACTBA HAU ADYT (bMHAHCOB aKTHB OT APYTO IPEATIDHATHE §
HAT
e Aa ce pasmeHaT (PHHAHCOBM AKTMBH HAM ouHAHCOBH NACHBM C APYrO HPEATIDHATHE IpH
YCAOBHS, KOHTO Ca TIOTEHIIAAHO BAATONPUATHI 32 DPEAIPUATHETO;
-AOTOBOP KOHTO Irie ObAe HAH MOXKE A2 EbAe ypeAeH B COOCTBEHM HMHCTPYMEHTH Ha COGCTBEHM KAIlMTaA
eMUTEHTA U €
e  HEACDUBATHB, 33 KOATO NPEATIPUATHETO € MAK MOMKE Ad GBAE 3aABAYKEHO Ad TTOAYIH IIPOMEHANB
6poit OT HHCTPYMEHTH COOCTBEHS KATINTAA Ha TIPEATIPUATHETO;
HAU
®  AepUBATHB, KOKTO INE ObAc UAM MOXKE A2 ObAE ypeAeH €pe3s pasMiHa Ha dukcupana cyma
IAPUMHY CPEACTBA HAH APYT (PUHAHCOB aKTHB 32 ukcupan 6poii OT cOBCTBEHHTE KAITHTAAOBH
HHCTPYMEHTH Ha IPEAIPHATHETO. 3a TasyW IieA HHCTPYMEHTHTE Ha CODCTBEHHSA KallMTaA Ha
TIPEATTPHATHETO HE BKAIOYBAT YHPAKHACMU ¢uHAHCOBM HHCTPYMEHTH, KAACH(PUITIPAHH KATO
MHCTPYMEHTH Ha CODCTBEHMS KATIMT2A , KOHTO HAAAAT Ha IIPEATIPHATHETO 3AABAXKEHHETO Al
IIPEAOCTABH Ha APyTa CTPaHa IPOIOPIMOHAACH AA OT HETHHITE AKTHBH Ha IIPEATIPUATHETO CAMO
NP AMKBHAALIALUAM HHCTDYMEHTH, KOHTO €2 AOTOBOPH 32 OBACIIO IOAYIABAHE HAU
IIPEAOCTaBAHE Ha MHCIPYMEHTH Ha COBCTBEHMA KAITUTAA Ha TPEAITPUATHETO.
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OHHAHCBHUTE HHCTPYMEHTH-AKTHBH C¢ KAACH(UIIUPAT B CACAHUTE KATCTOPHH CHTAACHO M3UCKBAHVATA HA
MCC 39:
o  OUHAHCOBH AKTUBH, OTIUTAHHU 110 CIIPABEAAMBA CTOMHOCT B IevaAbaTa MAH 3aryData
- ABPXaH 32 ThpIryBaHe (PHHAHCOB aKTUB
- OmpepeAeH IpPH IHPBOHAYAAHOTO My NPHU3HABAaHE OT NPEANPHATHETO 33 OTYMTAHE IO
CIIpaBeAAMBA CTOHHOCT B IevaAbata HAH 3ary0aTa.
¢ lusecTHIIMM ABPXKAHH AO TTAAEK
e  Kpeauru u 3emanma
¢ DuHAHCOBU aKTHBU Ha Pa3IOAOKCHHE 32 IPOAAXKDa.
IIpeAnpuATHeTO TpUsHABA (DUHAHCOB aKIMB HAM (DMHAHCOB MACHB B OTYET2 32 (DHHAHCOBOTO
CbCTOIHME, KOTZTO M CaMO KOTATO IIPEATIPHATHETO CTaBa CIPaHa IO AOTOBOPHHUTEC yCAOBHA Ha

HHCTPYMEHTA.

IIpy IBPBOHAYAAHOTO CH IpH3HABAHE (PHHAHCOBHTE aKTMBH Ce OTYHMTAT IO CHPABEAAMBATA MM
CTOMHOCT, NAFOC B CAy4ail Ha (DHHAHCOBH aKTHBM, KOMTO HE C€ OTYUTAT IO CIIPABCAAUBA CTOHHOCT B
me4arbata MAM 3ary6aTa, PasXOAHTE ITO CAGAKATa, KOUTO Ce OTHACAT NIPAKO KbM IPUAOOHBAHETO HAM
H3AABAHETO HA (PHHAHCOBHUSA AKTHB.

CAen ITHPBOHAYAAHOTO IIPU3HABAHE IIPEAIPUATHETO ONEHABA (PHHAHCOBHTE aKTHBY KAKTO CACABA:

¢ Ilo cnpaBeaamBa CTOHHOCT
-bUHAHCOBY aKTHBH, OTIHTAHH 110 CIIPABEAAMBA CTOMHOCT B Ie4arbaTa nAn 3arybata;
- (bUHAHCOBH 2KTUBY Ha Pa3HOAOKEHHE 32 IPOAKDa;
C HM3KAIOWeHUe HA WHBECTUIIMH B HHCTPYMEHTH Ha COOCIBEHHSA KAIUTAA, KOHUTO HAMAT KOTHPAHA
Ia3apHa IleHa Ha aKTHBEH I1a3ap U YHATO CIIPABEAAMBA CTOMHOCT HE MOMKE A2 Ce OLICHM HAAGKAHO, KaKTO
¥ ACPHBATHBH, KOUTO Ca OOBBP3AHI C HEKOTUPAHH HMHCTPYMEHTH Ha COGCTBEHHS KAITHT2A HAU TPAOBa Aa
CE YPEAAT Upe3 IPEXBBPAAHETO HA TAKHBA HEKOTHPAHN MHCTPYMEHTU Ha COOCTBEHMA KAIIHTAA, KOUTO Ce
OLIEHABAT 10 LieHa Ha MPHAOOHBaHe

L4 Ilo aMoansnpaHa CTOMHOCT C U3IIOA3BAHETO HA METOAQ Ha e(bCKTI/I'BHI/I}I AUXBCH HPOL[CHT
—KPCAHTH M1 B3CMAHUA,
-WHBCCTHUILIU, A’bp)I(aHI/I AO ITAAEXK;

ITewaabu u sarybu oT prHAHCOBU AKTHBH
® TleuaaGu u 3ary6H KOMTO BH3HMKBAT OT HPOMAHATA Ha CIIPABEAAMBATA CTOHHOCT Ha (PUHAHCOBH
aKTHBH Ce IIPH3HABAT KAKTO CACABA!
-TTewanba mam 3ary6a OT (PHHAHCOB AKTHB MAM (DHHAHCOB [TACHB, KAACH(UIWMPAH KATO OTYMTAH IO
CIIpaBEAAMBA CTOMHOCT B IeuaAbara MAM 3ary0aTa, Ce ITPU3HABA B OTHETA 32 AOXOAMTE.
-TTewanBara mam 3arybara oT HaAwHeH 32 IpoAwkDa (PHHAHCOB aKTHB Ce IIPHU3HABA B APYT BCeoOXBaTeH
AOXOA, C H3KAIOUEHHE Ha 3aryOuTe OT 0be3LeHKa u IedaAbuTe u 3aryGuTe OT OOMEHHHTE KypCOBE AO
MOMEHTA Ha OTIIMCBaHE Ha (DMHAHCOBHA aKTWB. B TO3HM MOMEHT HaTpymaHaTa reqaabara uAn sary6ara,
IPHM3HATA TPEAU B APYT BCEODXBATEH AOXOA, C€ IIPeKAaCH(HIIHPA OT CODCTBEH KAIINTaA B eTaAbaTa HAK
3ary0aTa KaTo KOPEKIHA OT IPEKAaCHDUKAIIHA.
® Auxeara, KOSTO Ce M3YHCAfBA C H3IIOA3BAHE HA METOAA HA e(DEKTHBHUA AHXBEH IIPOLIEHT, Ce
IIpHU3HABA B OTYETA 32 AOXOAHTE.
® AMBHAEHTHTE OT MHCTPYyMEHTH Ha COOCIBEHMA KaITaA Ha DasIlOAOMeEHHE 3a Ipopaxda ce
[IPU3HABAT B OTYETA 33 AOXOAHTE, KOTaTO CE€ YCTAHOBH IIPABOTO HA IIPEAIIPHATHETO Ad IOAYIH
IAQIIaHe.
* 3a GuHAHCOBHTE AKTMBH, KOMTO Ce OTUMTAT IO aMOPTH3UPaHa CTOHHOCT, NedaAbata MAM
3arybaTa OT aKTHBA Ce NPU3HABA B OTYETA 32 AOXOAUTE, KOTaTO (DUHAHCOBUAT AKTHB HAM
(pUHAHCOBHAT [IACHB Ce OTIIMCBA HAM OOE3IEHABA W YPE3 POLIECA HA AMOPTH3NPAHE.
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TIpeAnpuATHETO OTITHCBA (PUHAHCOB AKTHB, KOTATO :
e  AOTOBOPHHTE IPaBa BLPXy NAPULHHTE MOTOLM OT (PHHAHCOBHSA AKTHB Ca
U3TEKAH; HAU

o npexebpAn (PUHAHCOBUA AKTHB, KOTATO C2 IPEXBLPACHH AOTOBODHHTE IPaBa 32 MOAYTABANC Ha
IMapUHHE TOTOIM OT (PHHAHCOBUA AKTHB HAM Ca 3A[1A3CHY AOTOBODHMTE [Ipaba 32 MOAYHABAC
HA [IAPHYHUTE [OTOMH OT (PMHAHCOBHA AKTHB, HO € [IOCTO AOTOBOPHO 3AABANEHME 32 TAATIARC
HA TADUYHI TIOTOLIM Ha CAUH UAH TTOBEYC IIOAYIATEAN B CIOPAsyMEHHE I TpaHcepbT OTrOBaps
Ha ycAoBHATa 32 oTiHcBare cbraacEo MCC 39.

VcaoBus 32 OTIIHCBAHE!
Korato NpEANpHATHETO NPEXBBPAN (DUHAHCOB AKTMB TO OLEHABA CTENEHTa, AO KOATO HIC 3atasi
DHCKOBETE M IIOA3HTE OT CODCTBEHOCTTa  BBPXY (prHAHCOBUSA 2KTHB!

e 2KO IPEATPHATHETO NPEXBBPAH B 3IHAYMTEAHA CTENeH BCHYKM PHCKOBE M HOASH OT
cOBCTBEHOCTTa BBPXY (PHHAHCOBUA AKTUB, IPEAIPHATHETO OTIIHCBA ¢uHaHCOBHA AKTWB M
IIPH3HABA OTAEAHO KATO AKTHBY HAW ITACHBM BCHMKH NDaBa M 3IABAKCHHA, CHIABACHH HAK
3armaseny npu TpaHcdepa;

®  aKO NPEANPUATAETO 3IIA3H B SHAYUTEAHA CTCMEH BCHMKHM PHCKOBE 1 TIOASH OT coOCTBEHOCTTA
BHPXy (PHHAHCOBHA AKTHB, IPEATIPHATHETO IIPOABANKABA Aa IPH3HABA puHAHCOBYSA AKTHB;

®  2KO IPEATIPHATHETO HUTO MPEXBHPAS, HUTO 32IIa3Bd B SHAUMTEAHA CTENCH BCHMKM PHCKOBE H
[IOA3H OT COBCTBEHOCTTA BBPXY (DHHAHCOBHSA aKTUB, IPEATIPHATHETO OLPEACAT AAK € 3AITASHAO
KOHTPOA BbPXy puHAHCOBHA aKTHB. B TO3M CAy-ai:

-aKO MPEATIPHATHETO HE € 32Ma3MAO KOHTPOA, TO OTIIMCBA (pUHAHCOBHA 2KTHB H
NPU3HABA OTAEAHO KATO aKTHBU HAU ITACHBY BCHUKH TPABa 1 32ABAXKCHUA, CHSAAACHI IPH TpaHcdepa.

~AKO IIPEATIPUATHETO € 3AIIA3MAO KOHTPOA, TO IIPOADANGABA Ad IPU3IHABA ¢punaHCOBHA
AKTHB AO CTEIIEHTA Ha IIPOABAKABALIOTO My yIACTHE BLB (PHHAHCOBHA AKTHB.

Ipu ornucBaneTo Ha (PHHAHCOBHSA AKTHB PASAUKATA MEKAY:

a) HeroBaTa 6aAaHCOBA CTOMHOCT;

6) CymaTa Ha HOAYIEHOTO Bb3HATPAKACHHE (BKAIOUBAIIO BCHKH IOAYHCHI HOBH AKTHBI, MUHYC
BCHMKH [IOCTH HOBW ITACHBM), M BCHYKH HATPYIIAHH Ie4arbH MAM 3aryGu, KOWTO ca GuAY PH3HATH
AMPEKTHO B CODCTBEHHS KAIINTAA CE IPH3HABA B OTIETA 32 AOXOAMTE.

O6e3suenxa 1 HechOMPaeMOCT Ha (DHHAHCOBY AKTUBH

[IpeATpHATHETO INpENEHABA KbM Kpas Ha BCEKM OTHETEH IICPHOA AAAM €2 HAAMIE OBeKTHBHH
AOKA3ATEACTBA 32 OBe3IeHKaTA Ha (PUHAHCOB AKTHB HAY HA TPyiTa OT PUHAHCOBH aKTHBH.

(DUHAHCOB AKTHB MAH TPyITa OT (PUHAHCOBH aKTHBH CE CINTAT 32 ODEILIEHEHN M €2 Bh3HUKHAAL 3aryou oT
oBesIieHKa, KOTATO Ca HAAMIC OGEKTHBHH AOKA3aTEACTBa 32 ODE3ICHKA, NPOUSXOKAAIIM OT EAHO HAM
[OBeYe CHOUTHA, KOMTO Ci HACTBIIMAM CAEA ITBPBOHAYAAHOTO IIpH3HABAHC Ha 2aKTHBA (cvburTHE
"3ary6a") u xoraTo ToBa ChOMTHE 3aryGa (MAM CHOMTHA) HMa edbexT BHPXY OUAKBAHHUTE OBACIIH TAPUIHH
morony or (bUHAHCOBHA aKTMB MAM OT IPyHaTa (PUHAHCOBM AKIMBH, KOHTO MOTaT Ad Ce OLICHAT
HAAGKAHO. Moske Aa He € Bb3MOXKHO A2 C& MAGHTH(DUINPA EAHHUYHO, CAMOCTOATEAHO crbmTHE, KOETO €
mpuaHHIAO Obesenkata. [lo-ckopo ofesneHkaTa MOXKE A2 € IPUTHHEHA OT KoMOuHHpanui edexT Ha
HAKOAKO CHOMTHA.

3ary6urte, KOUTO Ce OHaKBaT B PESyATaT Ha GbAeruTe CHOMTHS, HE3aBUCHMO OT TAXHATA BEPOATHOCT, HE
Ce IPHU3HABAT.

e OGesmerka Ha (PUHAHCOBH AKTHBH, OTIMTAHH 110 AMOPTH3HPAHA CTOHHOCT

AKO ¥Ma OBEKTHBHI AOKA3ATEACTBA, U € Bb3HUKHAAA 3aIy0a OT OOESLIEHKa OT KPEAUTH M B3CMAHMA HAN
OT WHBECTHIWIH, ABDXAHH AO TT2A€XK, OTYHTAHH IO aMOPTHSHpAHA CTOHHOCT, CyMaTa Ha 3arybara ce
OLIEHABA KATO PA3AMKa MEXAY 52AAHCOBATA CTOMHOCT Ha aKTHBA M HACTOAIIATA CTOMHOCT Ha OYaKBAHHTE
EbAEIIY TIAPHHHY TOTOIH (C M3KAIOHUeEHHE Ha GhAeIIATE KPEAHTHI 3aryGr, KOMTO He Ca BH3HMKHAAM),
AVICKOHTHDAHH C ITbPBOHAYAAHMA €(PEKTHBEH AMXBEH — NPOLEHT 32 dbuHancopus aktuB (T, e
ePEKTHBHIAT AUXBEH MPOLEHT, N3UHCACH MPH ITBPBOHAIAAHOTO IpHU3HaBaHe). DasaHcOBaTa CTOHHOCT
Ha aKTHBA Ce HAMAASBA M CyMaTa Ha 3arybaTa Ce IPU3HABA B T€IaAbaTa HAH sarybata.
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o Obesrenka Ha (PUHAHCOBH aKTHUBH, OTIUTAHM ITO II€HA Ha TPHAOOHMBaHE
Axo nMa OBEKTHBHH AOKA3ATEACTBa, Y€ € Bb3HUKHAAA 3aTryDa OT obe3lieHka Ha (PHHAHCOB AKTUB OTYHTAH
IO LeHa Ha HPUAOOHBaHe, CymaTa Ha 3arybaTa OT oDe3lleHKa Ce OLIEHABA KAaTO PasAMKa MEKAY
BaAaHCOBATA CTOMHOCT Ha (DMHAHCOBMA AaKIMB H HACTOSIIATA CTOMHOCT Ha OYAKBAHHTE ODAEIM
HAPUYHH TIOTOLM, AMCKOHTHPAHM C TEKyIIusA IIasapeH NPOLEHT Ha Bb3BPBINAEMOCT 32 I10A0DEH
dbunanco axrus. 3arybute ce mpusHaBaT B Hedaabara man saryGata. Takusa sarybu oT obes1eHKa He
MOAAEXAT HA Bb3CTAHOBABAHE.

¢ OOGesnenka Ha (PUHAHCOBY aKTHBHU Ha PA3TIOAOKEHHE 32 mpoaaxkOa
Koraro ciaA B CIpaBeAARBATa CTOHHOCT Ha (PUHAHCOB aKTHB HA PA3TTOACIKEHHE 32 IPOAAKDa e IpUsHAT
AHUPEKTHO B COOCTBEHHA KAIIMTaA M KMMa  ODEKTHBHM AOKA32TEACTBA, Y€ AKTHBBT € obesrieHeH,
HATPyNaHaTa 3ary0a, KOATO € IPH3HATA B ADYT BCEOOXBATEH AOXOA, C€ M3BAKAA OT KallMTaAa U ce
nIpH3HaBa B reqarbaTa HAM 3arybaTa AOPH aKO (DHHAHCOBUAT AKTUB HE € OTIIHCAH.
Cymara Ha maTpymaHata 3aryba, KOATO ce IpekAacuuIUpPa OT COOCTBEH KamMTaA B MedarbaTa MAM
3aryBaTa, € PasAMKATA MEXAy I[€HATA Ha IIPHAOOWBane (HETHO OT MOTAINeHWsA Ha TAABHHLATA H
AMOPTH3AIIHS) 1 TEKYLLATA CIIPABEAANBA CTOMHOCT, MEHYC 3aryGata oT obeslenka Ha (PHHAHCOBUSA aKTHB,
IIPH3HATA IIPEAU TOBA B ITeuaAbaTa HAM 3arybata.
3arybu or ofesneHxa, IIpusHATH B IedaAbata HMAM 3aryDaTa, 32 MHBECTHUMA B HHCTPyMEHT Ha
coBCTBEeHMA KamuTaA, KAaCH(PHIMPAH KATO Ha PAasIOAOXKEHME 32 IMPOAXKOa, HE Ce BH3CTAHOBSBAT B
rmeyaabaTa HAM 3arybata.
3ary6m o1 obesnenKa, IPU3HATH B Ie9aAbaTa NAK 3ary0aTa, 32 ABATOB HHCTPYMEHT, KAACH(PUIIIPAH KATO
Ha Pa3TOAOMEHHE 32 IPOARXKD2, Ce BH3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce IPHU3HABA B IeaabaTa MAK

3ary0bara.

ITapuunu cpeacTBa
ITaprdHITE CPEACTBA BKAIOUBAT IIAPHYHH CPEACTBA B OO M De3CPOYHU AEMO3HTH , CHOTBETHO B ACBA H
BBB BAAyTA.
TTaprHHMTE EKBHBAAEHTH Ca KPATKOCDOYHM, BUCOKOAMKBHAHY MHBECTHIINH, KOUTO Ca ACHO ObpbImaeMu
B KOHKPETHH [1aPUYHHU CYMU U CHABDIKAT HE3HAIHTEACH PUCK OT IPOMSAHA B CTOMHOCTTA UM.

AssoBe B yuacTus
Bewaxy mHBeCTHLMN ITBPBOHAYAAHO Ce IPU3HABAT II0 METOAA HA IIEHA Ha npurpoGuBane/ cebecTORHOCT.
MeToa Ha renaTa Ha ipuaobusate /ceBecToMHOCTTa/ € METOA 32 OTYHTAHE HA A2A€HA MHBECTHIIHA, IPH
KOMTO HMHBECTHIMATA C€ TPU3HABA IO IeHa Ha IpuAobmBane / cebecroiinoctr/. IIpeanpusruero
IPU3HaBA AOXOAA OT MHBECTHIMATA EAMHCTBEHO AO CTEITICHTA, B KOATO TO IIOAYYaBa PA3NPEACACHHSA OT
HATpyNaHuTe NeuaAGH Ha HPEAIIPHATHETO, B KOETO € WHBECTHPAHO, BB3HUKHAAM CACA AATATA HA
npuaobusanero. [IoAydIeHH pPasIPEACACHHH, HAABMINABAINM TE3W I1€4aAOH, Ce DasTAEKAAT KaTo
BB3CTAHOBABAHE HA WMHBECTHIIHATA M Ce€ IPU3HABAT KATO HAMAAGHHE HA IIeHaTa Ha rpuaobusame
/cebecroiinocrTa/ Ha HHBECTUIIMATA.
WusecTunumnre B ABIIEPHH IPEANPHATHA Ce OTIMTAT M IIPEACTABAT IO IleHa Ha npuAobuBame
/cebecroiiHocT/ .
WuBecTunuure B aCOIMHPAHY HPEAIPUATHA CE OTIMTAT M NPEACTABAT IO IleHA Ha HpuAobHBaHe
/cebecroiinoct/.
WHBecTUIIMUTE KOWTO HE €4 KAACH(PHLIKPAHU KATO ABIIEPHM M ACOIMHPAHU IPEAIPUTINA Ce OTIHTAT
IO CIIPaBeAAMBA CTOMHOCT KAACH(PHIMPAHM KATO KaTO (PHHAHCOBM AKIHBHM Ha DA3lIOAOKEHHE 32
mpoAaxba, cbraacHo msuckBaHuaTa Ha MCC39.B cayuamTe B KOMTO HHBECTHIMHUTE €2 B KAITUTAAOBH
HMHCTPYMEHTH , KOUTO HAMAT KOTHPaHA ITa3aPHa IIEHA HA aKTHBEH IIa3ap M YUATO CIPABEAAMBA LIEHA He
MOJKE A2 Ce OIPEACAH HAAEKAHO CE OTIHTAT ITO IIEHA HA npupobusare/ cebecToiHOCT.
MuBecturmu kouto ca kaacuduimpann 8 cbotserctsue MCPO5 xato Abprkanu 3a mpoaaxba/uan ca
BKAFOYEHH B IPYIIa 32 U3BKAAHE OT yIOTPEOa, KOATO € KAaCHHIINPaHa KATO AbPXAHA 32 npoaaxba / ce
OTYHTAT B choTBeTcTBHE ¢ To3u MCOO.
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KpeAnTH, THProBCKM H APYTH B3€MaHHA
KpeAuTHTe M B3EMAHHATA CA HEACPMBATHBHM (DMHAHCOBH aKTUBH C bUKCHPaHH HAM OIPEACATCMIE
[IAAIIAHUA, KOMTO HE CE KOTHPAT Ha AKTHBEH 1a3ap, C H3KAFOUEHHE Ha:
® Tesn, KOMTO NPEATIPUATHETO BH3HAMEPABA A2 IPOAIAE He3abaBHO HAH B 6Au3KO OBACITIE, KOUTO
me 6bAAT KAACH(MIUPAHHM KATO ABDIAHH 32 TBPIYBAHE M TE3H, KOMTO NPEANPHATHETO
OTIpeAeAf TIPM ITbPBOHAYAAHOTO [PH3HABAHE KATO OTIHTAHHM IO CIIPABEAAMBA CTOMHOCT B
mewanbGaTa AW 3ary0aTa;
® Tesym, KOUTO IIPEATIPUATHETO ONPEAEAA KATO Ha DASIOAOXKCHHE 32 npoAmkba  mpH
ITbPBOHAYAAHOTO IIPH3HABAHE; HAH
e Tesy, IPH KOUTO ABPIKATCAAT MOXKE A2 HAMA BB3MOKHOCT A2 BH3CTAHOBM B 3HATHICAHA CTEIICH
LIAGTA CH ITbPBOHAYAAHA HHBECTHITHA, C U3KAIOYEHHE HA CAYYAHTe, IIPH KOWTO NPHINHATA €
BAOIIABaHE Ha KPEAHTHOTO KA9eCIBO M KOUTO Ce KAACH(HIMPAT KATO Ha PASIOAONEHHE 32
npoaaxba.

KaTo KkpeAWTH W B3eMaHmA Ce KAACHPUIMPAT (PUHAHCOBM AKIMBHM  BB3HMKHAAM OT AMpPEKTHO
TPEAOCTaBsIHE Ha CTOKH, YCAYTH, APY MAY TTAPUTHH eKBUBAAEHTH/THPIOBCKY B3EMAHNA M KPEAUTH/ .
KpeanTrTe 1 B3€MaHVATA, KOUTO Ca ¢ (PUKCHPAH ITAAK CE OTIHTAT 110 AMOPTHUIHPAHATA HM CTOMHOCT.
KpeAwTHTe U B3eMaHHATa KOUTO Ca Ges PUKCHPaH MAACK Ce OTIHTAT IO cebecTOHHOCT.

ITpeATAaTEHHTe PA3XOAH, KOWTO KACAAT CAEABALIM OTYCTHH IIEPHOAM CE NPCACTABAT KATO ABAHCOBO
IPEBEAEHH CyMU Ha AOCTABYHIH U CE BKAFOUBAT B THPTOBCKHUTE B3CMAHIA.

Aanbuy 32 B3CTAHOBABAHE
AaEbIuTe 32 Bb3CTAHOBABAHE HE [IPOU3THYAT OT AOTOBOPHH B31MMOOTHOIICHMS, HE CC kaacuuImpaT
B KaTeropuuTe (PUHAHCOBH aKTHBHU. € BKAIOUBAT:
~CyMiTe Ha BH3CTAHOBHMHTE AAHBIM BBDXy AOXOA2 BLB BpB3Ka C ObAaraeMata neuanba/AaHbUHAT2
3ary6a 3a ITEPHOAA U TIAATEHM CYMHU 33 TEKYILL ¥ IPEAXOACH TTEPHOA NPEBHINABAIINM ADAKIMHTE CyMH.
-CymuTe Ha AAHDYEH KDEAUTH 34 BH3CTAHOBSABAHE 1 IIPHXBAIIAHE CACA Kpas Ha OTHCTHIA IEPHOA 1T 11A4-
TEHH CyMH 34 TEKYLIL X IPEAXOACH [IEPHOA TIPEBHIIABAIIA ABAKUMITE CYMU 32 ADYTH AAHDLUL.
TeKyIuTe AAFLYHH AKTHBH 34 TEKYIIHSA M IPEAXOAHH TIEPHOAN Ce OLIEHABAT IO CyMATa, KOATO CE OTAKBA
A2 GbAC BB3CTAHOBEHA OT AAHDBYHUTE OPTaHM NPH IIPUAATAHE HA AQHDYHH CTABKH M AAHBYHH 3aKOHH,
AEHCTBAIIIM HAM OYaKBAHU A4 BAA3AT B CHAA KbM KPas Ha OTICTHHHA IIEPUOA.

Marepuasnu 3a1aCH
Ipeanpusruero npusara MCC 2 3a oT4HMTaHE Ha MATEPHAAHNTE 3aTIACH:
MatepHaAHH 3aITaCH CA AKTHBH:
-ABPIKAHH 32 IPOALKOA B OOMHUANHISA XOA Ha CTONAHCKATA ACHHOCT / croxu, mpoAyKimsa/ ;
-HaMHPAIIK CE B IIPOLIEC Fa IPOM3BOACTBO 32 TakaBa HPOA@KGa /He3aBBPIIEHO IIPOU3BOACTBO/ 5
-MATEPHAAHY 32I1aCH, KOMTO CE€ M3PAXOABAT B IPOM3BOACTBEHHA MPOIEC HAM IPH IPEAOCTABAHE HA
ycAyTH;/ MATEPHAAH, CYPOBUHU /
MaTepuaAHUTE 3aaCH Ce OIEHABAT IO IIO-HICKATA OT CEOCCTOMHOCTTA HAM HETHATA PeaAusyeMa
CTOMHOCT.
CebecToMHOCTTA HA MATEPHAAHHTE 3aIIACH IIPEACTABASBA CyMaTa OT BCHMKM PA3XOAHM IO 3aKyHyBaHETO,
npepaboTKaTa, KAKTO M ADYTM DA3XOAH, HAIDABEHM BBB BpDB3ka C AOCTABAHETO MM AO CCTAINHOTO
CbCTOSHHE ¥ MECTOIIOAOMKEHHE,
PasxoAUTe 110 3aKyITyBaHe Ha MATEDHAAHHUTE 3aIaCH BKATOUBAT [OKYITHATA L(€HA, BHOCHHTE MHTa I APyTH
HEBb3CTAHOBMMY AAHBIIHM, TPAHCIIOPTHHTE PA3XOAU M Ap., KOMTO AMPEKTHO MOIAT A2 CC OTHECAT KbM
IPHACBHMBAHETO HA CTOKHTE MaTepuaAwTe H YCAyTHTe. ['BPIOBCKHTE OTCTBIKH pabatu 1 Ap. 11OAODHH
KOMIIOHEHTH CE IPHUCIIAART IPH OIIPEACASHE Ha IIOKYIIHATA CTOMHOCT.
PasxoanTe 3a pepabOTKa BKAIOUBAT IPEKH PasXOAM M CHCTEMATHYHO HAWHCAABAHN IIOCTOAHHE H
IIPOMEHAVBH OBIIH PA3XOAM, KOHTO CE IPABAT IPH IPepabOTBAKE Ha MATEPUAAMTE B FOTOBA IPOAYKIHA.
IpomerausuTe OBIIM PA3XOAM Ce PASHPEACAAT 32 BCAKA IPOM3BEACHA CANHMIA Ha 0a3a Ha PEAAHOTO
H3TI03BaHE Ha IPOHU3BOACTBEHUTE MOLIHOCTH.
IMocrosHHMTE OBIMM PAa3XOAH Ce DasIPEAEAAT KbM CeOECTOHHOCTTA Ha IPOAYKIMATA Ha Gasa Ha
HOPMAaAHUA KAITAIIATET Ha TIPOU3BOACTBEHUTE MOIIHOCTH.
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KoAudgecTBOTO OOILIM ITOCTOSHHHU PAa3XOAH, KOHTO OTTOBAPAT HAa PasAMKaTa MEXAY HOPMaAHHA
KaITAIITeT U AOCTHTHATHA KAITAITATET Ce IIPH3HABAT 32 Pa3XOAH 32 IEPHOAA B KOMTO Te Bb3HHUKBAT.

Apyrs pasxoAu ce BKAIOUBAT B ceBecTORHOCTTA Ha MATEPUAAHMTE 32I1aCH CaMO AOTOAKOBA, AOKOAKOTO T¢
Ca HATIPABEHH BBB BPb3KA C AOBEKAAHETO HAa MATEPHAAHMTC 34TTACH AO HACTOSIIIOTO MM MECTOIIOAOKEHHE
¥ CbCTOSHHE.

B orpanudenn cAydaum pasxoAM IO IOA3BAHH, KPEAHTH KOMTO €2 OIIPEAEAEHHM B MCC 23 Pasxoau 1o
32€MH, Ce BKAFOYBAT BCTOMHOCTTA HAa MATCPHAAHHUTE 3aTACH.

Pa3sxOAM KOMTO He ce BKAIOUBAT B Ce0ECTOMHOCTTA Ha IPOH3BEACHATA IIPOAYKIMA M Ce MPUIHABAT KATO
Pa3XOAH 32 IIEPHOAR B KOMHO Ca Bb3HUKHAAM Ca:

-KOAMYECTBA MATEPHAAM ,TPYA ¥ ADYTH IIPOM3BOACTBEHH Pa3XOAM H3BHH HOPMAAHHTE TPaHHLUL

-Pa3XOAM 33 CHXPAHEHHE B CKAAA.

-AAMUHICTPATUBHH DA3XOAHL

-Pa3sX0AH IO IPOARKOUTE.

CeBecTOMHOCT IIPH IPEAOCTABAHE Ha YCAYTH

AOTOAKOB2, AOKOAKOTO IIPH IPEAOCTABSHETO HA YCAYIW C€ IIOA3BAT MATEPMAAHM 3alacH, TO T€ CC
BKATOUBAT B cebecToifHocTa Ha ycayruTe. CeBecTOHHOCTA Ce ChCTOM TAABHO OT PasXOAMTE 32 TPyA H
ApyTHTE PA3XOAM 33 IIEDCOHAA2, 32€T B NPEAOCTABAHETO HA YCAYIaTa, BRAIOTHMTCAHO CAYKMTEAUTE,
M3THAHABAINY HAABODHA AGHHOCT, H ChOTBETHATA YacT OT ODIuTE PasXOAM 32 TAX. TpyasT u Apyru
DA3XOAW, CBBP3aHH C MPOAwKOHTE M OOINMA AAMUHFCTPITMBEH [EPCOHAA, HE Ce BKAIOYBAT, 4 CE
TIPH3HABAT 32 PA3XOAU B TIEPHOAR, B KOHTO Ca B3HUKHAAL.

TNotpebAeHneTo Ha MATEPHAAHH 3aIACH CE OIEHABA 110 CPEAHO MPETCTACHA CTOHHOCT.

CebecToMHOCTTa Ha MATEPHAAHMTE 3aIlaCy MOXE Ad HE ¢ Bb3CTaHOBMMA, B CAyYaii de Te Ca TIOBPEACHM
HAY €2 IIFAOCTHO A YaCTHYHO MOPAAHO OCTAPEAH, HAU aKO MMa CTIAA B IPOADKHUTE MM LICHH. Crpiro
Taka ceDecTOMHOCTTA HA MATEPHAAHUTE 32I1ACH MOXKE A2 HE ObAC BH3CTAHOBHMA, 2KO [IPHDAHZUTEAHO
ONPEAEACHUTE PA3XOAH 32 3aBBPIIBAHE UAU NIPUOGAMSATEAHO OIPEAEACHHTE PA3XOAM, KOUTO IIE ObAaT
HATIPABEHH 34 OCBITIECCTBABAHE HA npoAax0aTa, Ca Ce YBEAMIHALL MatepraAHITE 32ITACH CE HAMAASBAT AO
HETHATa peaAl3syeMa CTOHHOCT Ha $a3aTa Ha OTACAHM IIO3MIHH. [IpH HAKOHM OOCTOATEACTBA obade Moxe
A2 GbAE TIOAXOASAIIIO A2 CE TPYIHUPAT CXOAHH HAN CBBP3aHH IIO3HUIIM.

KbM BCEKH CAEABAIl] MEPHOA Ce IPaBM HOBa OLIGHKA Ha HETHATA PEAAM3yeMa crotimoct. Koraro
JCAOBHATA, AOBEAHM AO CHIDKABAHE HA MATEDUAAHUTE 32IACH IIOA TAXHATA CeOecTOMHOCT, Bede HeE ca
HAAHMIIE MAM KOTATO MMa fCHO AOKA3aTEACTBO 32 YBEAWYEHHE B HETHATA PEAAH3yCMA CTOMHOCT 3apaAH
HPOMSHA B MKOHOMHYECKUTE obcToATEACTBA, CyMaTa Ha Obe3IIeHKATa Ce Bb3CTAHOBSABA TaKa, Y€ HOBATA
GarancoBa CymMa € IIO-HHCKATa OT cebecTOMHOCTTA M TIPEPAasTAGA2HAT2 HETHA PeaAM3yeMa CTOMHOCT.
Bb3CTaHOBABAHETO € OTPAHMYEHO AC CyMaTa Ha I'bPBOHAYAAHATA 0besIIeHKA.

Ilpy poaanba Ha MATEPHAAHN 3arTacH, 62A2HCOBATA CYMa H2 TE3H MATEPHAAHN JAIIACH CE IPHUSHABA KaTO
PA3XOA TIpe3 IePHOAA, TPE3 KONTO CHOTBETHMAT IPHXOA € IPU3HAT. Cymara Ha Bcska obesLieHKa Ha
MaTEepPHAAHITE 32TIACH AO HETHATA MM DEAAM3yeMa CTOHHOCT, KAKTO M BCHHKH 3ary0u OT MaTepHaAHU
3aITACH Ce TIPH3HABAT KATO PAasXOAM 33 [IEPHOAA HA ODE3IIEHKAT2 MAM HA BH3HMKBAHETO Ha zarybuTe.
CymaTa Ha €BEHTyaAHOTO OOPAaTHO BB3CTAHOBABAHE Ha croiinocrTa Ha obe3leHKaTa Ha MATEPHAAHUTE
3AI71aCH, BH3HMKHAAL B PE3YATAT HA YBEAMMEHNETO HA HETHATA peasusyeMa CTOHHOCT, Ce IIPH3HABA KATO
HAMAASBAaHE HA CyMaTa Ha IIPH3HATHTE Da3XOAM 33 MATEDHAAHM 32aCH IIPE3 TEPHOAZ, IPE3 KOHTO
BBH3CTAHOBABAHETO € Bb3HUKHAAO.

Hixon MaTepHAAHH 3aIlacil MOTAT A2 GBAAT OTHECEHM IIO CMETKHTE Ha ADYIHl aKTHBH, KATO HAIIpHMEP
MATEPUAAHHM 3AITACH, KOHTO CE W3MOA3BAT KATO KOMIIOHEHT Ha CB3AJACHHTE OT CaMOTO IPEATIPUATHE
COBCTBEHN MMOTH, ChOPWKeHHA U obopyasare. MaTepHaAHHTE 3aMaCH, OTHECEHH KbM APYT aKTHB, CC
IIPHU3HABAT 32 PA3XOA B TIPOABAYKEHHE TIOACIHHS JKUBOT HA aKTHBA.
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AxTHBU ABPXKAHH 32 npopax0Oa
Karo axtuBM ABpXAHU 32 IpOAKDA CBrAaCHO MC®O 5 ce kaacuduIIIpaT HETEKYIIH AKTHBH, THATO
GaAAHCOBA CTOMHOCT Iie GbAC BB3CTAHOBEHA ITO-CKOPO HUPE3 CACAKZ 33 NPOAMKOA OTKOAKOTO Hpe3
IPOADAMKABAILIA yotpeba.
AxruBuTe ABDXAHHM 332 IPOA2kO2a Ce OLEHABAT MO IIO-HKCKATA OT HaAaHCOBaTa MM CTOHHOCT H
CIIPAaBEAAMBATA UM CTOHHOCT HAMAACHA C PA3XOAUTE 32 popaxbaTa.
3aryb6a or obesneHKa Ce NPHU3HABA IIPHM BCAKO IIbPBOHAYAAHO HAH ITOCACABAIIIO HAMAACHHE Ha
CTOMHOCTTA Ha aKTHBHU ABPYKaHH 32 IIPOAAKOa.
[TeqaaBa OT IIOCAEABAIIIO YBEAWTEHHE Ha CIIPABEAAUBH CTOHHOCTH, HAMAACHI C DA3XOAUTE 32 npoaakba
Ha AKTMBU ABDKAHH 3a IPOA2KOa ce IIPM3HABA AO pPasMepa Ha obesreHKaTa Ha CbOTBETHHA aKTHB
HAYMCACHA IIPEAU CbIAACHO MCC36 u MO®OS5.

CobcTBeH KanuTaA

CoGCTBEHHAT KAUTAA Ha IPEAITPUATAETO Ce ChCTOX OT:
(OCHOBEH KAITITAA BKAFOYBAII

e PerucrpupaH KallMTaA —IIPEACT2BEH 10 HOMHMHAAHA CTOITHOCT CBTAACHO CbAEOHO peIleHHE 32

PErHCTpaITHA.

Axo mpeanpuatmero — mpUAOOHE IIOBTOPHO CBOM HMHCTPYMEHTH H2 cODCTBEHHMA KAIIMTaA, Te3u
unCTpyMeHTH ( M3KyITeHHn cobCTBEHH AKIUH) ce IIPHCIIAAAT OT COOCTBEHHSA KAITUTAA. He ce mpusHasa
Huro medanba, HMTO 3aTy0a OT ITOKYIIKATA, npoawxbaTa, EMUTHPAHETO HAK obe3cuABaHETO Ha
MHCTPYMEHTH Ha COOCTBEHUSA KaIMTAA Ha TPEATPUATHETO. Taxusa oOpaTHO M3KYIIEHH aKLUM MOTAT A2
6bAAT TIPHAOGHTH ¥ ABDXAHH OT TIPEAIIPHATHETO MAH OT ADYTH ACHOBE Ha KOHCOAHAMPAHATA TPYIIa.
[IA2TEHOTO HAM ITOAYIEHOTO BB3HATPDKACHHE Ce IPU3HABA AWPEKTHO B COOCTBEHHUA KaIllMTaA.

[Npu m3AaBaHETO MAM NPUACOHMBAHETO Ha CBOM MHCTPYMEHTH HA CODCTBEHUSA KATIUTAA IIPEAIPHATHETO
IpaBU PASAMYHH Pa3XOAH. Tesn pasxoAn 0OHIAMHO BKAKOUBAT PETHUCTPALINA ¥ APYTH 3AKOHOBH TAKCH,
M3MAATEHU CyMH Ha [TPABHH, CYCTOBOAHHM M ADYTH podeCHOHAAHN KOHCYATAHTH K Ap-mopobHn. [Ipn
KAITHTAAOBA CAGAKA DA3XOAWTE IIO CAGAKATA CE OTUHTAT CYCTOBOAHO KATO HAMAACHHE HA cobcTBeHMA
KAIIMTAA (HETHO OT BCHYKM CBBbP3AHH NpedpepeHIMH 32 AAHDK BHPXY AOXOAHTE) AO CTEIIEHTA, B KOATO €2
AOITbAHUTEAHH PA3XOAM, NIPAKO CBBP3AHM C KATUTAAOBA CACAKA, KOUTO B IPOTHUBCH cAy4aii Guxa buan
m3bermaTy. PasxoAnTe IO KAITHTAAOBA CACAKA, KOATO € H30CTABEH4, CE TPU3HABAT KATO PASXOA.

Pesepsu BrAroTBALILL
e OOmu pesepsu — OOpasyBaHM OT DA3MPEACACHHE Ha me4aAba CBIAACHO M3UCKBAHUATA HA
Tbprosekus 3aKkoH Ha PBbArapus i yupeAHTEAHNS aKT Ha HPEATPUATHETO.
o  Apyru pesepsu — 0bpasyBaHHM 11O PEIeHye Ha COBCTBEHUIIMTE Ha KAITMTAA

DUHAHCOB PE3YATAT BKAFOUBAILL:

Hepasnpeaeaeia KbM Kpas Ha OTIETHHA IIEPHOA HATPYIIAHA IEWaAGa OT IPEAXOAHH IEPHOAN.
HemokprTa KbM Kpasi Ha OTIETHHSA [IEPHOA HATPYIIAHA 3ary0a OT HPEAXOAHH IEPHOAH.
[Neuanba/3aryba oT mepmoaa.

Texyiu 1 HETEKYIIM IACHBH
TTacus ce kAacHHIEPA KATO TEKYIL , KOTATO OTIOBAps HA HAKOH OT CACAHHTE KPHTEPHH:

e O4YaKBa A2 yPEAH IACHBA B CBOA HOPMAAEH ONICPATHBEH ITUKDBA;

® ABPXH ITACHBA IPEAMMHO C ITE€A THPIYBAHE;

e  TACHBBT CACABA A2 OBAE YPEACH B PAMKHTE Ha ABAHAAECET MECEIA CACA Kpad Ha
OTYETHHSA IIEPHOA;
HMAH

® IPEATPHATHETO HAMA HE3YCAOBHO IIPABO A2 OTCPOUBA yPEKAAHETO HA ITacHBa 32
ITEPUOA HAM-MaAKO ABAHAAECET MECENA CACA Kpasi HA OTICTHHA [IEPHOA.

TTacus ce KAaCI/I(bI/IL[I/Ipa K4aTO HETEKYIIL aKO HE OTI‘OBaPH Ha KPHT CpI/II/IT € I1a KAaCI/IqJI/IL[I/IPaHC KaTO TEKyIHI.
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ITacus ce kaacudHIMPa KATO TEKYLL, KOTATO T CACABA A2 CC YpEAU B PAMKHTE HA ABAHAAECET MECENa OT
Kpas Ha OTUETHHSA IEPHOA, AOPH 2KO:
® TBPBOHAYAAHUAT CPOK € GHA 32 TTEPHOA IIO-ABADT OT ABAHAACCET MECEI2; 1
® CAGA Kpas Ha OTUETHHSA [IEPHOA U IIPEAH dbuHAHCOBATE OTYETH A2 €2 oaobpenn 3a myOANKyBaHE
€ CKAIOUEHO CIIOpPa3yMeHHe 33 pedbuHAHCHPAHE HAH 32 HOB ITOT2aCHTCACH IIAAH Ha AbATOCPOYH2
0a3a.

®unaHCOBY NACHBHA
IIpeanpustuero npuaara MCC32 u MCC39 npu oT4nTaHe Ha (PUHAHCOBH [ACHBH.
OUHAHCOB [TACHB € BCEKM [TACHB KOHTO € :

® AOTOBOPHO 3aABAXEHHE !
- A4 Ce TIPEAOCTABAT MIAPHIHM CPEACTBA HAM ADYT (bMHAHCOB aKTUB HA APYTO MPEAIIPUATHE;
HAU
- Aa ce pasMeHAT (PUHAHCOBH AKTHBH HAH purHAHCOBU IACHBY C APYTO MPEATIPHATHC IIPH
JCAOBHS, KOHTO €2 IIOTCHITHAAHO HeBAATOLPHATHH 33 NPEAIPUATHETO;

HAH

® AOroBOp, KONTO Ine GbAe MAM MOXKE A2 b€ PEACH B HHCTPYMEHTH Ha COOCTBEHHA KAITMTAA Ha
OPEATIPHATHETO U €
- HEACPHBATHB, 32 KOHTO NPEAIPHATHETO € HAHM MOXE Ad ObAE 3BABANKEHO A2 IIPEAOCTABH
HpOMEHAMB OpOIt MHCTPYMEHTH Ha COOCTBEHMSA CH KaITATaA;
HAM
- AepHBaTHB, KOHATO mIe GpAC MAM MOXKE A2 Gbae ypeAen upes pasmaHa Ha (uKCHpaHa CyMa
IIAPVHHH CPEACTBA HAY ADYT (PHHAHCOB aKTHB 32 dukcupas Opoi MHCIPYMEHTH Ha cobcTBeRu
KATIHTAA Ha TIPEAUIpHATHETO. 3a Tasd LA HHCTPYMEHTHTC HA cobCTBEeHHA KallnTaA Ha
IPEATIPUATHETO HE BKAIOUBAT BH3BPBIACMU duBaHCOBY HHCTPYMEHTH, KAACH(PHIIPAHHA KATO
MHCTPYMEHTH Ha COOCTBEHM:A KAITHTAA, KOMTO HAAATAT Ha APEAIIPUATHETO 33ABAKCHHETO Al
IIPEAOCTABH Ha APYTa CTPaHa IPOTIOPLIMOHAACH ASA OT HETHHTE AKTHBY HA IPEATIPUATHETO CaMO
IpU AMKBHAIWA, HAM HHCTDYMEHTH, KOMTO Ca AOrOBODH 32 OBAEIIO IIOAyYaBAHE HAHU
IIPEAOCTABAHE Ha HHCTPYMEHTH Ha COBCTBEHNUA KAMUTAA HA IPEAITIPHATHETO.

* (DUHAHCBHTE MHCTPYMEHTH-HACHBH Ce KAACH(PUUMPAT B CACAHHMTE KaTCTOPHH CBTAACHO M3HCKBAHUATA HA
MCC 39:
e  (DUHAHCOBH MMACHBH, OTYMTAHH IIO CIIPaBEAANBA CTOMHOCT B neuarGata HAM sarybara:
- KAACH(DUIIMPAHH KATO ABDXKAH 32 ThPIyBaHe
- IpE ITHPBOHAYAAHOTO My NPH3HaBaHE CE OMPEACAT OT NPEAIPUATHETO 32 OTYUTAHE IIO
CIpaBeAAMBA CTOMHOCT B I1e4aAbaTa HAH 3arybara
o (DUHANCOBH TACVBH, OTIHTAHH IO aMOPTH3HPAHA CTOHHOCT
(QUHAHCOBY MACHBH CE IPU3HABAT B OTYETa 32 (PUHAHCOBOTO CHCTOAHHE, KOTATO HPEAIPHATHETO CTaHE
CTpaHa [0 AOTOBOPHHTE yCAOBHSA Ha HHCIPYMEHTA.
Tlpw THPBOHAYAAHOTO IIPHUIHABANE puEHAHCOBHTE ACHBH Ce OTIMTAT HO CIPABEAANBATA MM CTOHMHOCT,
AIOC B CAy4aif Ha (PMHAHCOBH IIACHBH, KOMTO HE C€ OTIMTAT IO CTIpaBEAAMBA CTOMHOCT B meqarbaTa
A 3ary6aTa, PASKOAWTE ITO CAEAKATA, KOUTO CE OTHACAT MPAKO KbM NpHAOOUBAHETO HAM H3AABAHETO HA
(pruHaHCOBHA TACHB.
[TocAeaBariia OreHKa Ha PHHAHCOBH MaCHBY
e [lo cipaBepasmsa CTOMHOCT
-(bMH2HCOBY [TACHBH, OTYUTAHH 10 CIIPABCAANBA croitroct B meuanbaTa nAm 3arybata;
C M3KATOUCHWE HA ITACHBHTE - AGPHBATHBH, KOUTO C2 ODBBP3AHH C HEKOTHDAH MHCTPYMEHT Ha
COBCTBEHYA KATTHTAA 1 TPAGBA A2 Ce YPEAAT Ipe3 IPEXBHPAAHETO HA HEKOTHPAM HHCTPYMEHT Ha
COBCTBEHHA KATIITAA, YHATO CIIPABEAANBA CTOHHOCT HE MOMKE A2 C€ OIICHH HAASKAHO, KOHTO Cce
OTYHTAT IO LieHa Ha IPHAODHBaHE;
e Ilo amopTH3MPaHA CTORHOCT C M3IOAIBAHETO HA METOAR HA edeXTHBHIA AUXBEH IPOLIEHT
-BCUYKH OCTaHAAY (PHHAHCOBY ITACUBH

[Teuaabu u 3aryou OT bHUHAHCOBY IACHBHM CE TIPU3HABAT
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o Ileuaabu u 3arybu OT (PHHAHCOBH TACHBH, KAACH(PUIMPAHN KaTO OTMHTAHM IIO CHPABCAANBA
croitmoct B medarbara uam 3arybaTa, ce IPU3HABAT B OTYCTA 32 AOXOAUTE;

o IleuaaBata uam 3ary6ata OT (PUHAHCOBU ITACHBH KOHTO CE OTYHTAT IO AMOPTH3NPAHA cToiHOCT
ce IIPU3HABA B OTYETA 32 AOXOAMTE, KOTaTO (bHHAHCOBHS TaCHB Ce OTITHCBA ¥ YPE3 IIPOIECa Ha
aMOPTU3HUPAHE;

[TpeanpusTneTo OTIHCBa (PUHAHCOB ITACHB (mAmn yacT o1 PHHAHCOBHA HacHB) , KOTATO TOH € ITOraceH -
T. €. KOTATO 3aABAXKEHHETO, OIIPEAEACHO B AOTOBODA, € OTIAAHAAO, AHYAHMPAHO HAH CPOKBT My ¢
HM3TEKDBA.

Ipu otrucBane Ha (PHHAHCOB ITACHB PASAMKATA MEKAY $aAAHCOBATA CTOMHOCT Ha (PHHAHCOB ITaCHB (MAM
Ha 9acT oT (DMHAHCOB IIaCHB), KOHTO € NPEKPATEH MAM IPEXBDPACH Ha TPET2 CTpaHa, M ITATEHOTO
BB3HATPUKACHHE, BKAIOIHTEAHO IPEXBBPACHHTE I ITOCTH HEIAPUIHM AKTHBH M LIACHBH, CC LIpH3HaBa B
OT4EeT2 32 AOXOAHTE.

‘TProBCKM ¥ APYTH 33ABAXKEHHA U KPEAUTH
KpeAuTH, THProBCKH U APYTH 32ABAMKEHHA 32ABAKEHIA €4 (uUHAHCOBH [TaCHBU BB3HUKHAAN OT AUPEKTHO
IOAy4aBaBe Ha CTOKH, YCAYTH, TAPH MAH ITAPHYHH EKBUBAACHTH OT KPEAHTOPH.
CAeA ITbPBOHAYAAHOTO MPH3HABAHE KPEAWTHTE M THPIOBCKHUTE 3aADANKEHHATA, KOMTO C4 6es duxcupan
HAAEK C€ OTIUTAT IIO OLIEHEHATa IPH IPHAOOHBAHETO MM CTOMHOCT.
KpeAnTHTE H 3aABANKEHIATA, KOUTO Ca € (PUKCHPAH MAACK Ce OTIHTAT 10 AMOPTHIHPAHATA 1M CTOHHOCT.

AanbUHM 3aABAKEHNA
TeKymuuTe AAHBHHH 32AHAKEHIA HA IPEATIPHATHETO HE IPOUSTHYAT OT AOTOBOPHI B3AMMOOTHOIIERHA 1
He ce kaacudpumpaT KaTo (DUHAHCOBH IMacHBH. '€ BRAIOUBAT:
~TeKyIIHMsT AAEDK BBPXY AOKOAA 32 TEKYILIHA 1 HPEAXOAHH [IEDHOAH CE IIPU3HABA KATO ITACHE A CTEHCH-
Ta, AO KOSITO HE € IIARTEH.
“TeKyIIH 3aAbAKEHISA 32 AAHBIN CHTAACHO APYTH AQHBIHH 3aKOHH.
TeKylIuTe AAHBUHI ITACHBH 34 TEKYIIHA H IPEAXOAHH [IEPHOAH CE OLICHABAT IO CyMaTa, KOATO CE OHAKEa
Aa BbAe TIAATEHA HA AAHBYHMTE OPIAHH IIPH IPHAATAHE HA AAHDYHU CTABKH M AAHBYHH 32KOHI, AeficTBa-
IITM KBM Kpasi HA OTIETHHS IIEPHOA.

Be3spb3Me3AHH CPEACTBA IPEAOCTABEHH OT AbPiKaBaTa

BespbaMe3sAHU CPEACTBA TIPEAOCTABEHHM OT  ADBpKaBaTd  CHIAACHO MCC20 ca momom oOT
ABPIKaBaT2/ IPABUTEACTBOTO, ABPKABHMTE areHIMH M AD. HOAOBHH OpraHH, KOMTO MOTaT Aa Obaar
MECTHH, HALMOHAAHH WAM MEKAYHapOAHM/ TIOA (popMaTa Ha NpPEXBbDAAHE HAa DPECYPCH KBM
IIPEATIPUATHETO B 3aMAHA HA MUHAAO HAM GBAEIIO CHOTBETCTBHE C ONPEACACHH YCAOBHA 1O OTHOIIEHHE
Ha omepaTMBHITE AeffHOCTH Ha HpeAnpusaruero.Te m3xarowBat ¢dopMur Ha TPABUTEACTBEH2 ITOMOIIL,
KOHTO He MOTAT B PAMKHTE HA PasyMHOTO A2 OBAAT OCTOHHOCTEHH M CACAKH C ADDXaBaTa, KOMIO HE
MOTAT A2 GbAAT PA3TPAHMHEHH OT HOPMAAHUTE THPTOBCKH CACAKH Ha IIPEATIPUATHETO.

Bespnamespnu CpEACTBA , CBBP3aHH C AKTHBY, Ca Oe3Bpb3Me3AHU CpCACTBa IIPEAOCTaBCHN OT ABPXKABATA,
YHETO OCHOBHO YCAOBHE €, e HPCAI'IPI/IHTI/ICT 0, OTTOBAPAIIO Ha YCAOBI/Ii[Ta 32 HOAy‘IaBaHCTO M CAEABA A2
3aKyIIH, CB3AAAC HAU II0 ADYT HAYHH Ad HPI/IAO6I/IC A’bAI‘OTprIHH AKTUBH.

Dbespbamespnu CPCACTBa CBbpP3aHU C HPI/IXOAI/I, ca 6e3Bb3ME3AHU CpeACTBa IIPEAOCTaBECHHN oT A’bp)KaBaTa,
PasAMHI OT OHC3U CBDBP3AHU C AKTHUBH.

Bespnsmespru CpEACTBa HPCAOCT ‘ABCHU OT A%pxcaxa’ra ce HP@ACT ABAT KaTO IIPUXOAM 32 6"bACH_II/I TIEPHUOAM,
KOHTO Ce HpI/I3HaBaT Ha IIPHAXOA CUCTCMATUYIHO 11 paHI/IOHaAHO 32 CpOKa Ha TIOAE3HHUA KMBOT Ha AKTHUBA.

Bespbamespuu cpeAcha IIPEAOCTABECHA oT A’bp)KaBaTa , CBbpaHH C HPI/IXOAI/I ce HPCACTaB}IT KaTO IIPHXOAH
3a 6’1)ACH_[I/I HCPI/IOAI/I, KOHUTO C€ HPI/ISHa.BaT Ha IIPHUXOA B MOMEHTa B KOUTO C€ HPI/ISHaBaT PaSXOAI/ITC 32
TIOKPHUBAHETO Ha KOHUTO Ca ITIOAYICHH.

3aA’bA)KeHH}I KBbM IIEPCOHAAA H IIPpOBHU3UM 3a ABATOCPOYHH AOXOAH HA IICPCOHAAA
32A’bA}K€HHH KbM HEPCOHAA BKAIOYBAT 3aABAKCHHA Ha HPCAHPI/I}ITI/ICTO IO IIOBOA HAa MHHAA TPYA
IIOAOXKEH OT HACTHUA HCPCOH&A B CbHOTBETHUTC OCI/II'YPI/ITCAHI/I BHOCKH, KOHUTO C€ U3UCKBAT OT
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3aKOHOAAQTEACTBOTO. CbrAacHO M3UCKBAHMATA HA MCC19 ce BKAIOUBAT M HaYHUCACHUTE KpaTKOCPO‘IHI/I
AOXOAM Ha II€PCOHAA2Z C HPOI/ISXOA HEIIOA3BAHH OTITyCKH Ha IIepcoHara U HadKCAeHUTe Ha 0a3a Ha
AC;ICTBB.H.IPITC CTaBKH 32 OCHUTYpPABAHE, OCI/H‘ypI/ITeAHI/I BHOCKHA B’pry TE3M AOXOAH.

HPCAHPI/IHTI/ICTO HAMA IIOAHTHKA 32 OTYHUTAHE HA ABATOCPDOYHH AOXOAH Ha HCPCOHaAa‘

IIpoBusun
IIpoBu3sHuHTE Ca 3aABAXKEHHA C HEOTIPEAEACHA CPOYHOCT HAH CyMa.
IIpoBu3uu ce NPU3HABAT ITO IIOBOA Ha KOHCTPYKTHBHM M IIPaBHH U ITPABHU 32AbAXKEHUS Bb3HUKHAAU B
PEe3yATAT Ha MHHAAY CHOMTHA ChrAACHO H3McKBaruATa Ha MCC 37.
IIpaBHO 3aABAKCHUE € 3aABAYKEHHE, KOETO IPOU3AN3A OT:
®  AOroBOp (CIIOPEA HErOBUTE M3PHIHU KAAY3H H II0 IIOAPA3OUpPaHE);
®  332KOHOAZTEACTBO;
HAHT
®  APYIO ACHCTBHE Ha 33KOHA.
KOHCTPYKTHBHO 32ABAMEHHE € 33aAbAXKEHME, KOETO IIPOM3AM3A OT AEHCTBHATA HA IIPCAIIPHATHETO,
KOT2TO:
® Ha 6a3aTa Ha yCTAHOBEHA TCHACHIWA Ha IIPEAXOAHA IIPAKTHKA, ITyOANKYBAHW IOAUTHKH AU
AOCTATBYHO CIIeHH(HIHO TEKYLIO TBbPAEHHE NPEATIPHATHETO € ITOKa3aA0 Ha APYTH CTPaHH,
Y€ € TOTOBO A4 IIPHEME OIIPEAEAEHH OTTOBOPHOCTH;
u
®  KAaTO DPEe3yATAT IIPEAITPHATHETO Cb3AABa y APYTHTE CTPAHH OIPEAEAEHO OYaKBaHe, de IIe
H3IIbAHHU Te3U OTTOBOPHOCTH.
IlpoBusus ce mpH3HaBa TOr4aBa, KOTATO:
®  [IPEAIPHATHETO MMa HACTOSIIO 3aAbAXKeHHe (IIPABHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH CHOWTHS,
® uMa BEPOSTHOCT 3a ITOTaCABaHE HA 3aABAKEHHETO A2 ObAe HEOOXOAMM MOTOK pecypcd,
CBABPIKAL HKOHOMHYECKH TIOA3H;
u
®  nmoxe A2 Obac HampaBeHa HAAEKAHA OLICHKA Ha CTOMHOCTTA Ha 3aABAXKEHHETO.
AXO Te3H yCAOBHSA He Ca U3IIbAHEHH, IIPOBH3HA HE CE IIPU3HABA.
[IpoBusnure ce npu3HAaBaT IO HaW-A00paTa TPUOAM3MIEAHa OIEHKA HAa PDBKOBOACTBOTO Ha
IPEAIIPHUATAETO KbM KPas Ha OTYETHHMS IIEPHOA 32 PA3XOAUTE, HEODXOAUMH 32 YPEKAAHE Ha HACTOAIOTO
3aABAKEHHUE.
[IpusHaTtuTe CyMH Ha IIPOBM3HH Ce IIPEPATAGKAAT KbM BCEKM Kpal Ha OTYETeH IIEPHOA H Ce
IIPEU3YHCAABAT C L[eA CE OTPa3K Hal-A0DpaTa TEKyIa OlleHKa.

ITacuBu Abprkanu 3a npoaakoa MCPO 5
Croraacao nsmuksarmara Ha MCPOS5 npeAnpusInero KAaCH(UIEPa KATO IIACHBY ABDXKAHHM 32 POAAKDa,
[IACUBH BKAIOYEHH B IPyIla 32 HM3BaKAaHe OT yrmotpeba. [lacueure ce orensBar B CHOTBEICTBHE C
uzpcksaHuaTa Ha MCPO5.

OTCPO‘ICHH AAHBYHH AKTHBH H IIACHBH

OTCPO‘ICHI/IT € AAHbYHH AKTHBH M1 ITACHUBH CC IIPI/IHaBaT 3a BPCMCHHI/I paSAI/IKI/I MEKAY AAHDBYHATA OCHOBA
Ha aKTHBHTEC M ITACHUBHTE M TAXHATA 0aAaHCOBA CTOHHOCT KbM Kpaa Ha OTYCTHHA HepI/IOA.

OTCPO"ICH AAHBYCH ITACHB CC HpI/ISHaBa 34 BCHYKU ABAXKKMMH B 6’bAeH_H/I HCPI/IOAI/I CyMH Ha AAHDBII
CB’bPSaHI/I c obaaraemu BpCMCHHI/I Pa3AI/IKI/I.

OTCPO"ICH AAHDYCH 2AKTHUB CE IPHU3H2BA 32 BDB3CTAHOBHMUTE B 6’I>ACH.[I/I IIEPHOAN CYyMH Ha AAHDBIIH
CBBbP3aHH C IIPHUCITAAAIIH CC BpEMEHHH Pa3AMKH, IIPEHOC HA HCH3IIOA3BAHHU AAHDBYTHH 3ary6n H KpEeAHuTH
AO CTEIIEHTa, AO KOATO € BEPOATHO Ad CBILCCTBYBA obaaraema ne‘{aAGa, CpeIiy KOATO Aa MOTaT Aa CE€ HU3-
IIOA3BAT.

Kbm Kpafd Ha BCEKH OTYETEH IICPHOA IIPEAIIPUATHETO IIPEPAITACKAZ HCIIPHU3HATHUTE OTCPOYCHU AAHBIHH
AKTHBH. HPCAHPI/IHTI/ICTO IIPpU3HABA HENIPHU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYEHU AAHBTHU AKTHBU AO
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CTEIIeHTa, AO KOATO C€ € IIOABHAA BCPOHTHOCT 6%Aemam obaaraema nedanba Aa IIO3BOAsBA
BB3CTAHOBABAHETO HA OTCPOYCH AAHDbYEH aKTHB.

BaAaHCOBaTA CTOMHOCT Ha OTCPOYEHHTE AAHBYHH aKTHBH CE IPEPA3TACKA2 KbM BCEKH Kpall Ha OTdeTeH
nepuoa. llpeanpusTtuero Hamasssa 6asaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE AAHBYHH aKTHBH AO CTe-
I[IeHTa, AO KOSTO Bede He € BEPOATHO Aa ObAe peaAusmpaHa AOCTATHYHZ obAaraemMa IedaAba, KOATO Aa
[IO3BOASIBA Ad CE OTTOA3OTBOPH IIOA33TA OT YACT HAH LIEANA OTCPOHUEH AAHDbHEH AKTHB. Besko TakoBa Ha-
MAAGHIIE Ce TIPOSBABA OBPATHO AO CTEHEHTa, A0 KOATO € CTAHAAO BEPOATHO A2 C€ PEAAMINPA AOCTATHHHA
obaAaraema meganta.

OTcpodenuTe AAHDYHA AKTUBU ¥ HACHBY CE OLIEHABAT 1O AAHBYHHTE CTABKH, KOMTO CE O9aKBA A2 GbAaT
B CHIAQ 32 TTIEPHOAR, B KOUTO aKTHBBT CE PEAANZHPA HAM HACHBDBT CE ypeAH/TIoTacy Bb3 OCHOBA Ha AAHDBY-
HHTe CTaBKY (M AAHBYHM 32KOHH), ACHCTBAIIM HAM OYAKBAHM AA BAA3AT B CHAA KbM KDa# HA OTYCTHHI
[IEPHOA. '

OTCPO“ICHPITC AAHBIIHN CC l'IpI/ISHaBaT KaTo HpI/IXOA HAHU pa3on U Ce BKAIOYBAT B nedarbaTa NAK 3ary6aTa
3a HCPI/IOAa, OCBEH AO CTEIIEHTA, AO KOATO AAHBKBT Bb3HHKBA oT onepaum{ HUAU C'I>6I/ITI/IC, KO€ETO ¢ HPI/IS-
HATO Hpea CbIITUA HAA PaSAI/I‘IeH HCPI/IOA AI/IPCKTHO B CODCTBEHUA KATTHTAA

IleuarGa uau 3aryda 3a mepmoAa
TTpeATpHATHETO NIPH3HABA BCHYUKH €AEMEHTH Ha IIPHXOAUTE M Pa3XOAHUTC IIPE3 MEPHOAZ B meyaAbata
HAYM 3ary6aTa, ocBeH aKko AaaeH MCOO He M3MCKBA MAHM DA3PEIIaBa APYIO.
Hsaxou MC®O onpeAeAsT 0OCTOATEACTBA, IPU KOMTO MPEANPUATHETO IIPU3HABA KOHKPETHH HOSHIMM
u3pbH medaabata mAm sarybata mpes Texymma mepuoa. Apyru MCOO wmsuckaT namM paspeinasar
KOMITOHEHTHTE Ha APYT BCEOBXBATEH AOXOA, KOMTO OTIOBApsT Ha AchuHmuuATa Ha OBIIHTe HOAOKEHHA
34 IPEXOAN M Pa3XOAHL, A2 6bAQT M3KAIOUEHH OT mewanbata mAm sarybara.

Pasxoau
TIpeAIpHATAETO OTYMTA TEKYIIO PA3KOAHTE 32 AEHHOCTT2 IO MKOHOMHYECKH €AGMEHTH M CAEA TOBa
oTHacs IO (PYHKIMOHAAHO ITPEAHAZHAYUCHHE C IIEA dopmupaHe pasMepa Ha PasXOAHTE O HANPABACHUA
M ACHHOCTH.
Pa3sxoAn ce IIPHU3HABAT, KOTATO BH3HUKHE HAMAACHHE HA OBAELNTE HKOHOMITIYECKU H3TOAH, CBBP3aHA C
HAMAACHUE HA AKTUB MAY YBEANYEHHE HA [TaCHB, KOETO MOXE A2 OBbAE OLIEHEHO HAASKAHO.
[IpusHaBaHeTo HA DPA3XOAMTE 33 TEKYIIMA IIEPHOA Ce H3BbPIIBA TOraBa, KOTATO Ce& HAYHCAMBAT
CHOTBETCTBALLIMTE MM IIPHUXOAM.
Korato HKOHOMIYECKHTE H3TOAN CE OYaKBa A2 Bb3HHKHA IPe3 HAKOAKO OTYeTHH IIePHOAA U BP'b3KATa Ha
Pa3XOAMTE C TIPUXOAUTE MOXKE Al ObAe OmpeaeseHA CaMO HalI-ODIIO MAM KOCBEHO, PasXoAuTe ce
Hpu3HaBaT Ha 62321 HA TIPOIIEAYPH 32 CHCTEMATHYHO H PALMOHAAHO PAa3IPEACACHHE.
Pasxoa ce DpH3HaBa He3a0aBHO B OTYETa 32 AOXOAHTE, KOTATO DasXOABT HE Cb3AaBa Obaera
MKOHOMITIECKA M3TOAZ HAHM KOTATO M AO CICIEHTa, AO KOSTO OBbAEIIATA HKOHOMHYECKA HM3TOAA HE
OTrOBaps Ha H3UCKBAHKATA HAM IIPECTAHEC Aa OTTOBaps HA H3HCKBAHMATA 32 [IpU3HABAHE HA AKTHB B
Oaaamca.
PasxoAWTE Ce OTIMTAT Ha IPHHITUITA Ha TEKYIIO HAYHCAABAHE. Ol1ieHsABaT Ce II0 CIPAaBEAANBATA CTONHOCT
HA IAZTEHOTO HAH IIPEACTOAIIIO 32 ITAALIAHE.

ITpuxoAun
[Ipuxoa € GPyTeH IOTOK OT MKOHOMHYECKH IIOASH IIPE3 MEPHOAR, CH3AAACH B XOA2 Ha obmvaiiHaTa
ACHHOCT Ha IIPEANIPHATHETO, KOTATO TE3H IOTOLHM BOAAT AO YBEANTABAHE HA CODCTBEHHMS KAITUTAA,
PASAMYHH OT yBEANHEHHAT, CBbP3AHH C BHOCKHTE Ha aKIHOHEPHTE
TIpeATpHATHETO OTIMTA TEKYIIO IPHXOANTE OT OOMHaliHATA ACHHOCT IO BUAOBE ACHHOCTH.
TTpuxoAHTE Ce OLIEHABAT IO CIPABEAAHBATA CTOMHOCT Ha [IOAYYEHOTO HAM IOAACKAIIOTO 32 OAYIaBAHE
[AAINAHE HAH Bb3HATPAKACHIC.
TIpu3HaBaEeTo Ha HPUXOAMTE Ce M3BbPIIBA IIPH CIIa3BaHe Ha IPHETATA CICTOBOAHA IIOANTIKA 32
CACAHHTE BUAOBE TIPHXOAM:
IMpuxoabT oT mpoaaxGaTa Ha CTOKM M HPOAYKIHMA Ce MPHU3HaBA, KOTATO Ca OuAM N3IBAHEHU BCHYIKU
CAEABAIIH JCAOBHSL:
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® [IPEANPHATHETO € IMPEXBBPAUAO Ha KyIyBada CBIIECTBEHU PHCKOBE H ITOA3H OT COOCTBEHOCTTa
BBPXY CTOKHTE U IIPOAYKLIUATA,;
® [PEAIPHATHETO He 32Ia3Ba IIPOADAKABAINO yYACIME B YIPABAGHHETO HA CTOKHIE M
IPOAYKIUATA, AOKOAKOTO TO OBDHKHOBEHO C€ CBBP3BA ChC COOCTBEHOCTTa, HUTO €EeKTHBEH
KOHTPOA HaA IPOAGBAHMTE CTOKH M ITPOAYKITHS,
®  CyMaTa Ha IIPHXOA2 MOXKE HaAEKAHO Aa ObAe OIleHeHa;
® BEPOATHO € MKOHOMUYECKHTE ITOA3H, CBbP3aHH CbC CAEAKATA, Ad CE TIOAYHAT OT IPEATIPHUATHUETO;
u
®  HaNpaBEHMTE Pa3XOAM MAM Te3H, KOUTO Ine GbAAT HATIPABEHH BDLB BPB3KA ChC CAEAKATA, MOIAT
HAAEKAHO A2 ObAAT OLIEHEHH;
IIprxoABT OT 11poAwkOa Ha YCAYTH Ce IPHU3HABA KOTATO PE3YATATHT OT €AHAZ CACAKA MOXE A2 C€ OLEHU
HAACKAHO, IIPUXOABT, CBBP3aH CbC CAEAKATa, TPAOBA Aa Ce NIPM3HABA B 3aBHCHMOCT OT €Tala Ha
3aBDBPILIEHOCT Ha CACAKATA KbM Kpaf Ha . Pe3yATaTHT OT eAHa CAGAKA MOXKE A2 Ce OLEHH HaAEKAHO,
KOTATO C4 M3IIbAHEHH BCUYKH CACABALIHM YCAOBHA:
®  Ccymara Ha IIPHXOAA MOXKe A2 ObAe HAAGKAHO OIeHEHA ;
®  BEPOATHO IPEALPUSTUETO II¢ MMA MKOHOMHYECKH ITOA3H, CBBP3AaHH CbhC CAEAKATA;
®  eTamma Ha 3aBBPIIEHOCT HA CACAKATA KbM KPAs HA OTYETHHA HEPHOA MOXE HAAEKAHO A2 CE OLIEHH;
u
® DasXOAHUTe, HAIIPABEHN ITO CAGAKATA, KAKTO U Pa3XOAHTE 33 3aBBPITBAHE HA CAEAKATA MOXE
HaASKAHO A2 ObAAT OLIEHEHH;
MeXANHHUTE U 4BAHCOBUTE IIAAIIAHMSA, HAIIPABEHH OT KAHEHTHTE, OOMKHOBEHO HE OTDa3fBaT
H3BDBPIICHUTE YCAYTH.
ETamreT Ha 3aBBPIIEH AOTOBOpP Ce OIPEAEAR Ha 0a3za Ha HaOpaHHTE KbM Kpafd H4 OTYETHHA IIEPHOA,
PA3XOAH KbM OOLIO IPEABUAEHHTE PA3XOAM IO AOTOBOPA.
EramreT Ha 3aBBPIICHOCT Ha €AHA CAEAKA MOYKE A4 CE OTIPEAEAH TIO PASAMYHH METOAH.
® perAeA Ha U3BBPIIEHaTa paboTa;
® U3BBPIIEHHUTE AO MOMEHTA JCAYTH KaTO IPOIEHT OT obmusa obeM Ha ycAyTHTe, KOUTO TpAbBa Aa
OBAAT U3BBPIICHY;
HAH
[IprxoAM OT AUXBU, Bb3HATPAIKACHISA 32 IIPaBa M AUBUACHTH, CE IPH3HABAT, KOTATO:
® ¢ Bb3MOKHO IIPEAIIPUSTHETO Ad MMA MKOHOMHYIECKH IIOA3M, CBbP3aHH ChC CAEAKATR;
u
®  CcyMmara Ha IIPHXOAHTE MOXE HAAGKAHO A2 ObAE OIleHEHa.
IIpuxoAuTe ce IIPH3HABAT, KAKTO CACABA:
® AMXBaTa Ce IIPH3HABA IO METOAA Ha edeKkTrBHaTa AnxBa cbraacHo MCC39;
®  BBH3HATPWKACHMATA 32 IIPaBa Ce IIPHU3HABAT, HA ©a32 HA CYCTOBOAHHS TPHHIIUI HA HAYHCASABAHE
CBIAACHO CHABPKAHHETO Ha ChOTBETHOTO CIIOPA3yMEHHE;
®  AVMBHAEHTHTE Ce IIPH3HABAT, KOTATO C€ YCTAHOBH IPABOTO HA AKITHOHEPA A4 ITOAYYH MAAIIAHETO;

Hemaarena Anxsa HATpyIIaHA IIPCAA HpI/IAO6I/lBaHCTO H4a AHNXBOHOCHA HMHBCCTHIIMA- IIOCACABAAUTC
AVXBEHUN IIOCTBIIACHUA C€ Pa3IIPEACAAT MEKAY IIEPHOAA IIPEAH HpI/IAO6I/IBaHCTO M TO3HU CAECA
HPI/IAO6HBaHe’rO. Camo vacrra CACA I'IPI/IAO6I/IB2.HC’I‘O Ce IIPH3HABA 3a IIPDHUXOA.

,A,I/IBI/IACHTI/I ITO KAITMTAAOBH IICHHH KHIDKA obsBenu oT meuaabure IpEAN HPI/IAO6I/IBB.HCTO C€ IIPU3HABAT
B meuaabata mAM 3ary6aTa IIPH yCTAHOBSABAHC HA IIPaBOTO AQ IIOAYYH AMBHACHT, HE3aBHCHUMO OT TOBa
AAA AUBUACHTHUTC CC OTHACAT 32 meqanba peaAn3npaHa IIPEAH HAH CACA HPI/IAO6HBaHeTO.
B’bSHaI‘pa)KAeHI/IﬂT 24 3a IIpaBa CE€ HAYHCAABAT CBrAACHO yCAOBHUATA H4a CBOTBETHOTO CIIOpa3yMEHHE H
ODMKHOBEHO ce IIpHU3HABAT HA Ta3H OCHOBA, OCBEH aKO C OFACA paSHOPCA6I/ITC Ha cnopasymeHneTo € I1o-
IIOAXOAMIIIO IIPUXOADBT Ad CE€ IIPH3HABA Ha ApyTa CHCTEMHA MAH PAITMOHAAHAZ baza.

HPI/IXOA’bT Ce IIPU3HaBa CaMO KOTraTO MMa BEPOATHOCT IIPCAIIPHUATHETO Al IIOAYYH MKOHOMHYECKH ITOA3H,
CBBP3aHN CHC CACAKATA.

Koraro Bb3HuKHE HECUTYPHOCT OKOAO C"b6I/IpaHeTO Ha CyMa, KOATO B€4Y€ € BKAIOYCHA B IIPUXO0AQ,
HCC’I)6I/IPaeMaTa CyMa MAW CyMaTa, OTHOCHO KOSITO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIpusHaBa 3a
Pa3xoA, 4 HE 32 KOPpEKIMA HA CyMaTa Ha ITBPBOHAYAAHO IIPHU3HATHA IIPHIXOA.
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HPI/IXOA,I/ITC OT HAaCMH CE HpI/I3HaB'¢1T Ha BpCMCBa 6a3a 3a CpOKa Ha AOTOBODA.

Herna neuaaba Ha aknua

IIpeAupuAIHETO M3YHCASBA OCHOBHATA HETHA IIedaAba Ha aKImM, ChOTBETCTBAINA Ha Mevarbara HAM
3ary0aTa, IIOAAGKAIM Ha pasIPEACACHHE MEKAY NPUTEOKATEANTE Ha OOWKHOBEHHM aKIHM Ha
HPEAIPHATHETO MaiKa, KAKTO U, 2KO € IIPEACTABEHA TaKaBa MH(OPMAITHA - ChOTBETCTBAIIA Ha TledanbaTa
HAY 32ryHaTa, IPOUSTHYAINN OT IPOABAXKABAIIY ACHHOCTH, KOUTO ITOAAEXAT Ha Pa3IPEACACHHE MEXAY
Te3H aKI[HOHEPH.

OcHoBHaTa HeTHA me4aA6a Ha aKIUSA Ce H3YHCANBA, KATO CE PA3ACAN Ie4aAbaTa MAM 3ary0aTa 32 IIEPHOAA,
IOAAEXKAITIA HA pasIPEACACHHE MEKAY IPUTEKATEAMTe Ha OOMKHOBEHH aKIMH (YHCAHTEA) Ha
cpeAHOIIpeTerAeHus GPoi Ha ABPKAHITEe OOHKHOBEHM AKIIHH 33 IEPHOAA (3HAMEHATEA).

DuHAHCOBH PHCKOBE

Kpeanren puck
PuckeT e crpana o PHUHAHCOBH HHCTPYMCHHM - AKTHBY HA HMPEAITPHATHETO HAMA A2 yCIIEE A2 H3IIAATH
38ABAIKEHHETO CH U Le IPHYUHHE (PUHAHCOBA 3ary0a Ha IIPEATIPUATHETO.
AvxBuaeH puck
PHCKDT, e IMPeANpPUATHETO e CPelllHe TPYAHOCTH IPH H3ITbAHEHHETO HA 32ADBAXKEHWSA, CBBP3AHU C
(pHHAHCOBH ITaCHBH.
ITazapen puck
PuckbT, 1€ CrIpaBeAANBaTA CTOMHOCT MAH OBACIINTE IAPUYHH IOTOIM HA (DHHAHCOBUA HHCTPYMEHT ILIIe
BAPUPAT [TOPAAH IIPOMEHH B IasapHuTe HeHH. [1a3apHUAT PHCK Ce ChCTOM OT TPU BHA2 PHUCK:

o Basymen pucx
PHCKBT, Ue CIPaBEAANBATA CTONHOCT HAM GbAEIIMTE ITAPUYHH ITOTOIM HA (DUHAHCOBUA HHCTPYMEHT IIT€
BAPHPAT IIOPAAH IIPOMEHHM B OOMEHHMTE KyPCOBE.

o _Auxser puck
PuckbT, 9€ CIpaBeAAMBATa CTOMHOCT MAM ObACIINTE MAPHMYHH IIOTOLH HAa (DHHAHCOB HHCTPYMEHT IIE
BapHpPAT ITOPAAH IIPOMEHH B I1a3aPHUTE ANXBEHH IPOIICHTH.

o Apye yerosuy puck
PuckbT, Ue CIpaBeAAnBaTa CTOMHOCT HAM ObAeIIMTE TAPUYHY ITOTOIM Ha (DMHAHCOBUA MHCTPYMEHT ILE
BapHUPAT II0P2AU IIPOMEHM B IIA3aPHHTE IeHH (DA3AMYHM OT Te3H, BH3HHKBAIIM OT AHXBEH PUCK AU
BaAyTEH PHCK), HE3ABUCHMO OT TOBA A2AU Te3H IIPOMCHH Ca IPHYMHEHM OT (paxTopH, cremudu4Hn 32
OTA€AHWs (DUHAHCOB MHCTPYMEHT HAM HETOBHS €MHTEHT, MAM OT (DaKTOPH, BAMACIIM BbPXY BCHYKH
ITOAOGHY (PHHAHCOBY MHCTPYMEHTH, THPIYBAHH Ha 1a3apa.

IToamTHxaTa HA HPCAHPI/I}ITI/ICTO 32 IIAAOCTHO yHPaBAeHI/Ie Ha PI/ICKOBCTC € C'I)CPCAOTO‘ICH& M M4 32 IIEA
Aa HAMAAHY €BCHTYAAHHUTE HC6AaI‘OHPI/I}ITHI/I e(belcm B’bPXY (pI/IHaHCOBI/I}I pe3yATaT.

Edexru or npoMeHATE B OGMEHHUTE KypCOBe
DyHKIIMOHAAHATA BAAYTA HA IPEAIPUATUETO € OBATAPCKUAT A€B.
Baayrara Ha nIpeAcTaBsiHe Ha (PHHAHCOBHTE OTYETH € GBATAPCKH A€B.
To4HOCTT2 Ha YHCA2TA BbB (PHHAHCOBHA OTUET € XUAAAU OBATAPCKU A€BA.
YyxAeCTpaHHA BAAYTa € BCAKA BAAYTA PA3AMYHA OT (PYHKIMOHAAHATA BAAYTA Ha ITPEATPUATHETO.
CAeAxkwTE B 9yMKAECTPaHHA BaAyTa C€ BIIMCBAT ITbPBOHAYAAHO BbB (DYHKIIHOHAAHA BAAYTA, KATO KbM
CyMAaTa Ha IyXKAECTPAHHATA BAAYTA Ce IIPHAAra LIeHTPaAHuA Kypc Ha boarapcka Hapoana Barka (BHD) 32
CBOTBETHATA BAAYTA, KbM AATaTa HA CACAKATA.
Kypcosure pasauky, Bp3HUKBAIIK IIPH yPEXAIHE Ha ITAPHYHH ITOMITHU HAM ITPY HPEU3UUCAIBAHE Ha
[ApHYHUTE IO3HIMH Ha IIPEATIDUATHETO IIO KypPCOBE, PasAMMHM OT Te3H, IPH KOHUTO ca Omau
[IPEN3YHCAEHY [IPH ITBPBOHAYAAHOTO IIPH3HABAHE IIPE3 IEPHOAA MAH B TIPEAXOAHH (DUHAHCOBU OTIETH,
ce Ipu3HaBaT KaTo Iedarba HAM 3aryba 3a IepHoAa, B KOHTO Ca BB3HHMKHAAHW, C HAKOHM HM3KAIOYEHHS
coraacio MCC 21 Ha KypcoBuTe Pa3sAMKH, BB3HHMKBAIM IO AGA€HA ITAPWIHA MO3MIIKA, KOATO IIO
CBIIHOCTTA2 CH IIPEACTABASBA YACT OT HETHA HHBECTHIMA HA OTYMTAINA CE€ CTOIAHCKA EAWHHUIA B
UYKAECTPAHHA ACHTHOCT .
Koraro mapudna mosuius Bb3HHKBA B PE3YATAT Ha CAEAKA C IyXKACCTPAHHA BAAyT2 U MMa IIPOMAHA B
OBMEHHHS KypPC MEXKAY AATATA Ha CAGAKATA M AATATA HA YPEHKAAHETO, Ce MOABABA KypcoBa pasauka. Korato
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cAeAKaTa ObAE ypeAeHa B PAMKHTE HA CBINHA OTYETEH MEPHOA, NPE3 KOMTO € BL3HMKHAAA, IIAAATA
KypCOBa PasAnKa ce IPH3HABA IIPe3 AaAeHHs mepuoA. Ho xorato caeAxara GbAe ypeAeHa IIPE3 CAEABAILL
OTYeTeH IIEPHOA, KypCOBATA PA3AMKA, IPHM3HATA TIPE3 BCEKH OT MEXAMHHHTE IEPHOAM AO AaTaTa Ha
YPEKAIHETO, Ce OIPEAEAT OT IIPOMAHATA Ha OOMEHHHUTE KypPCOBE IIPE3 BCEKU ITEPHOA.

Korato neuasba uan saryba OT HEmapHUYHA IO3UIHA € OTPA3eHA AUPEKTHO B cODCTBEHNA KAIIMTAA, BCEKH
OGMEHEH KOMIIOHEHT OT Tasu ItedaAba mAwm 3aryba ce IpusHaBa B APYyr BceoOxsaTeH AoxoA. Korato
negarba uAm 3aryba OT HellapHYHA IO3HIIIA € OTpaseHa B Iedaabara uam 3ary0aTa, BCeKM OOMeHeH
KOMITOHEHT OT Ta3H revarba MAM 3aryba ce IpH3HaBa KaTo Iedarba nan 3aryba.

Korato onpeaesern MCPO u3pCKBAT HAKOU TTeIaAGH HAM 3aTyOH OT aKTHBHU Ad C€ OTPA3fABAT AMPEKTHO
B COOCTBEHMA KAITHTAA M KOTATO TAKbB aKTHB Ce OLIEHABA B 4yKAccTpaHHa BaayTa, MCC 21 msucksa
IpeoLeHeHaTa CTOMHOCT Ad ObAE IIPEH3YHMCACHA, M3IOASBAHKH KypCa KbM AATATA HA ONPEACAAHE HA
CTOMHOCTT2, B PE3YATAT HA KOETO C€ IOAyYaBa KypCOBa PasAuKa, KOSTO CBINO CE TIPHU3HABA B ADYT
BCeODXBATEH AOXOA.

IIpeAnpHATHETO IPABY IIPEOLICHKA HA TTO3UIINH B IPKAECTPAHHA BAAYTA KbM KPaf HA OTIETHHA IIEPHOA U
TEKYIIIO IIpe3 OTYETHHA EPHOA.

IMosnimure B ayKAecTpaHHa BaayTa KbM 31 Aekemspu 2010 roAuHa ca OlLeHeHM B HACTOANTHA ¢praanCcOB
OT9eT 110 3aKArounTeAHNs Kypc Ha BHB.

C4eTOBOAHH IPEAIOAOKEHHA B NPUOANZHTEAHH CUETOBOAHY IPENECHKH
B pesyATaT Ha HECHTYPHOCTTA, IIPHCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBUTE OTYETH
He MOAA@XAT Ha TIPENH3HA OIEHKa, a caMo Ha NpuOAmsuTeAHa orenka. [IpubAnusureAnnTe oLeHKH ce
OITeHABAT Bb3 OCHOBA Ha HAM-aKTyaAHAT4 HAAMYHA M HAAGKAHZ HHDOPMALIIAL.
W3noAsBaHeTo Ha PasyMHH IIPUOAMSHTEAHH ONEHKH TIPEACTABATBA OCHOBEH CAEMEHT B U3TOTBAHETO Ha
(buHaHCOBUTE OTYETH M He HaMaAfBa TAXHAaTa AOCTOBepHOCT. IlpmAaranero ma MexAyHapoaruTe
CTaHA2pPTH 32 (DHHAHCOBO OTYMTAHE H3UCKBA OT PBHKOBOACTBOTO A2 INPHAOKH HAKOH CYETOBOAHH
IPEATTOAOMKEHHA 1 IPAGAUSUTEAHH CUETOBOAHU IIPEIEHKY [PH HUSTOTBAHE Ha (DUHAHCOBUTE OTYETH H
TIPH OTIpEeAEAsHe Ha CTOMHOCITA Ha HAKOM OT aKTHBHTE, TACHBHTE, IPUXOAUTE 1 pasxoAmre. Bemewu Te
Ce M3BBPIUBAT HA OCHOBATA Ha HaH-A0DpaTa IIPEEHKA, KOATO € HAllpaBeHa OT PHKOBOACTBOTO KbM Kpasd
Ha OTYeTHUA MepUOA. AefICTBUTEAHHTE PE3YATATH OHMXa MOTAHM A2 C€ PA3AMYABAT OT IPEACTABEHUTE BBB
(puHAHCOBHTE OTIETH
AaaeHa npuOAMSHTEAHA OIEHKA IIOAAGKHM Ha TIPEPASTA©KAAHE, aKO HACTBIAT IIPOMEHH B
OBCTOSTEACTBATA, HA KOMTO Ce OCHOBaBa, HAH B PESYATAT OT IIOAyYEHA HOBa HH(OPMALHUA HAH
AOITBAHMTEAHO HATPyNaH ONUT. lIpepasraexaaHero Ha HMPUOAM3NTEAHAT2 OLCHKA HE CE CBBP3BA C
IIPEAXOAHU IIEPHOAH U HE IIPEACTABAABA KOPEKIIUA Ha TPELIKa.
Beska npomsna B IpuAarasata 6asa 3a OleHABAHE Ce TPETHPA KATO IMPOMAHA B CICTOBOAHATA IIOAHTHKA, 2
He B CYETOBOAHATA TPUOAMIMTEAHA OICHKA.
Korato e TpyAHO A2 Ce HAIIPaBY PASTPAHIYECHUE MEKAY IPOMAHA B CIETOBOAHATA IIOAMTHKA ¥ IPOMAHA B
CYETOBOAHATA NPHUOAMBHTEAHA OLIEHKA, IIPOMAHATA CE€ TIPHEMa KATO IPOMAHA HA CYETOBOAHATA
NPUOAM3HTEAHA OIEHKA.
EdexrsT OT mpoMsHATA B CYETOBOAHA NIPHUOAM3HTEAHA OLEHKa, Ce IIPU3HABA IIEPCIIEKTHBHO 4pe3
BKAFOYBAHETO My B IedaAbaTa MAM 3arybaTa 32 IEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATH CaMO TO3H
IIEPHOA MAH IICPHOAA HA IIPOMAHATA U OHAEIIIN [IEPHOAH, AKO IIPOMAHATA 3ACATA U ABATA.
AOTOAKOB2, AOKOAKOTO IPOMAHATA B CYETOBOAHATA NPHOAHSHTEAHA OLIEHKA BOAH A0 IIPOMEHH B
AKTHBHTE M [TACHBHTE, HAU CE€ OTHACH AO KOMIIOHEHT OT KAITUTaAa, TH Ce [IPU3HABA YPe3 KOPHIUpaHe Ha
faraHCOBaT2 CTOMHOCT Ha CBBP3aHHA AKTHB, IIACHB WAW KOMITOHEHT OT KallMTaAa B IIEPHOAL Ha
IIPOMAHATA.

I'perrxn
PPCHII(I/I OT MHHAA HCPI/IOA ca HPOITYCKI/I HUAY HETOYHO IIPEACTABAHC Ha (t)I/IHaHCOBI/ITe OTYETH HaA
lTPeAl'IPI/Ii[TI/IeTO 32 €eAVTH HAM ITOBEYC MHHAAN OTYETHHU HepI/IOAI/I IIPOHUITHIAINH OT HCH3IIOA3BAHC HAN
HeHPaBHAHO H3IIOA3BAHE HA HAACKAHA I/IH(pOPMaLH/I}I, KOATO:
¢ ¢ OMA2 HAAWYHA KbM MOMEHTZ, B KOWTO (PMHAHCOBHTE OTYETH 32 TE3M MEPHOAM Ca OuAn

0AODpeHH 33 MyOAUKYBaHE;
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® ¢ MOXEAO , IPHIIOAATAHETO Ha PasyMHM yCHAMSA, A2 GbAe TTOAYYEHA W B3€T2 IPEABHA IIPH
H3TOTBAHETO U IIPEACTABIHETO HA TE3H ¢uHaHCOBU OTUCTH;
Te3u IPEIIKH BKAIOUBAT edbexTUTE OT MATEMATHHECKH TPEIIKH, TPEITKH IpYU NPHUAATAHE Ha CYETOBOAHA
TOAWTHKA, HCAOTAGKAAHE MAH HETOUHO ITPEACTABAHE HA (paxTH ¥ H3MAMH.
I'pernkur M0 CMHCBA2 H2 MCCS8 MoraT A2 BB3HHUKHAT BbB BPD3KA C IPHU3HABAHCTO, OIIEHABAHETO,
IPEACTABAHETO MAU OTIOBECTABAHETO HA KOMIIOHCHTH OT (PUHAHCOBHTE OTICTH. TToTeHIHAAHNTE TPEILKU
33 TEKyILHA [IEPUOA, OTKPHTH B CHIIHA, Ce KOPHTHPAT ITPeAr (puHAHCOBHTE OTHETH Ad CE 0A0DpAT 32
ryGAnkysare. Borpexn ToBa, TPEIIKH MOHAKOTA Ce OTKDHBAT B IIOCAEABAIIL IIEPHOA U Te3H TPEITKI oT
IPEAXOAHH TIEPUOAN C€ KOPUTHPAT.
IIpeATpHUATHETO KOPUTHPA CbC 3aAHA AATA CHIECTBEHITE TPEMIKH OT HPEAXOAHH MEPHOAM B ITHPBHA
duHarcos oTdeT, OAOBPEH 32 IYDAMKyBAHE CAEA KATO C2 OTKPHTH Ipes:
® [pEU3UNCASBAHE HA CPABHUTEAHHTE CyMH 32 MPEACTABEHHA TIPEAXOAEH TEPHOA, B KOHTO e
BB3HUKHAAAL TPEIIIKA;
HAU
® B cAyuail, 4e TDeIIKaTa € BB3HUKHAAA HPEAN Hail-pAHHO IPEACTABEHHA IIPEAXOACH IEPHOA,
IIPEU3IUCAABAHE HA HAYAAHOTO CAAAO Ha AKTUBUTC, [ACHBHTE ¥ KAITUTAAA 32 TO3H IIEPHOA.
I'pernka OT IIPEAXOAEH HEPHOA CE KOPHIUPA TIOCPEACTBOM IIPEU3HUHCAABAHE C obpaTHa CHA2, OCBEH aKO €
ITPAKTHYECKH HEIIPHAOXKHMO A2 C€ ONPEACAN HAKOH OT crenuduIHHTE edekry 32 IEPHOAL HAH
KyMyAATHBHMA €(DEKT OT TA3H TPEIKa.

duHancoBu HHCTPYMEHTH
@UHAHCOB MHCTPYMEHT € BCEKH AOTOBOD, KOWTO IOPZKAA bUBAHCOB AKTHB 32 ABACHO HPEAIPHATHE ¥
(yHAHCOB ITACHB WMAHM KAIIUTAAOB HHCTPYMEHT, 32 ApyTO npeanpustae.[IpeATpuATHETO PU3HABA
bumaHCcoB aKTHB UAY (DHHAHCOB ITACHB B Baarica, KOTATO CTaBa CTPaHA II0 AOTOBOPHHMTE yCAOBHS Ha
¢uHAHCOB HHCTPYMEHT.

(DHHAHCOBITE AKTHBY U [IACHBH C€ KAACH(DHUITHPAT ChIAACHO M3NCKBAHMATA Ha MCC39.

CBBbp3aHH AHIA H CAEAKH MEKAY TAX
IIpeampusTrero craspa pastopeaBure Ha MCC24 mpu onpeeAfne 1 OIIOBECTABAHE Ha CBBP3aHUTE
AHITa.
CAeAKa MEKAY CBDP32HH AMIA € IPEXBBPAAHE Ha PECYPCH, JCAYTH HAK 33ADAMKEHUS MEKAY CBBP3aHHI
AMIa Ge3 sHAYEHYE HA TOBA, AAAY CE IIPHAAra HAKAKB2 LICHA.

Auszuar
Coraacao MCC 17 AusuHIos AOToBOp Ce KAacudpmImpa KaTo (PMHAHCOB AMSHH, AKO IPEXBDPAL o
ChIECTBO BCHYKA DHCKOBE M H3TOAM OT COBCTBEHOCTTa BBDXY axTBa.AM3HHIOB AOTOBOp C€
KAACHPHIIPA KATO ONEPATUBEH AHBHHT, aKO He MPEXBBPAA TI0 CHINECTBO BCUHIH PUCKOBE M H3TOAU OT
cOBCTBEHOCTTA BBPXY aKTHBA.
[Npusuapane W OTYMTAHE HA (PUHAHCOB AMSHHIOB AOTOBOP MO KOHTO APYIKECTBOTO €
AM3UHIOIIOAYYATEA
B HAYAAOTO HA AMBHHIOBHSA CPOK (DHHAHCOBMAT AMSHHT Ce NPH3HABA KATO AKTHB I ACHB B Ganamca ¢
pasMep, KOATO B HAIAAOTO Ha AMBWHIOBHS CPOK € PABEH Ha CTIPABEAAMBATA CTOHHOCT HA HAETHAT AKTHB
YIAHL, KO € II0-HUCBK — 110 HACTOSIIIATA CTORHOCT Ha MUHHMAAHHTE AUSHHIOBH IAALIAHIH, BCAIKA EAHO OT
KOHTO € OIIPEAEAEHO B HATAAOTO HA AMSHHTOBHA AOTOBOD- AHMCKOHTOBHAT HPOLIEHT, KOATO Ce U3MOA3BA
IIpH M3YHCASBAHE HA HACTOAIIATA Ha MUHMMAAHUTE AMSHETOBM [AAINAHUA € AWXBEHHAT IIPOIIEHT,
3AAOMKEH B AM3MHTOBHSA AOTOBOP, AOKOAKOTO TOM IIPAKTHECKH MOXC A2 ObAE OIPEACAEH; AKO TOBA €
HEBBAMOKHO — H3IMOA3BA Ce  AMDEPEHITAAHMAT ~AMXBEH MPOLEHT IO  3aABAXKCHHETO  Ha
AMBHHTONOAYYATEAL. [IBPBOHAYMAAHMTE HPEKM Pa3XOAM, HIBLPINEHH OT AM3MHTOIIOAYYATEA,  CE
TIpUGABAT KbM CyMAT2, IPUIHATA KATO 2KTHB.
MUHIMAAHHTE AM3HHTOBH HAAITAHHA CE PASIPEACART MEKAY (PMHAHCOBHA PAasXOA M HAMAACHHETO Ha
HEIAZTEHOTO 3aAbANKeH e (PHHAHCOBHAT PA3XOA CE PASMPEAEAS IO IIEPHOAH 32 CPOKA Ha AHMSMHIOBI
AOTOBOp, TaKa € A2 CE ITOAYIH IOCTOSHEH MEPHOAMMEH AMXBCH NMPOLCHT 1O OCTaThYHOTO CaAAO H2
3AABAKEHIETO. YCAOBHUTE HAEMH Ce HAGMCASBAT KaTO Pa3XOA 32 MEPUOAWTE, B KOWTO €2 Brau
U3BDLPINEHH.
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AMOpTH3aIHOHHATA TOANTHKA TT0 OTHOINEHHE HA aMOPTH3YEMUTE HACTH AKTHBH CE CbOOpa3fBa C Tasu
10 OTHOIIEHHE Ha COOCTBEHWTE aMOPTH3YEMM AKTHBH, 4 IIPU3HATATA AMOPTHU3AIMA CE M3YHCAfABA HA
6asata, onpeaesena B MCC perAaMeHTHpAINM CbOTBETHHA BUA aKTWB. AKO HE € CHIYDHO B TOAAMA
CTeIleH, Ye NPEANPUATHETO Ile HPHAOOHe COOGCTBEHOCT AO Kpasd Ha CPOKa Ha AHM3MHTOBHA AOTOBOD,
AKTHBBT H3IAO Ce aMOPTH3HPA IIPe3 IIO-KPaTKHA OT ABATA CPOKa — CPOKA Ha AUSHHIOBHS AOTOBOD HAH
ITOA€3HUA KHUBOT HA aKTHBA.

IlpusnaBane ¥ OTYMTAHE HA ONEPATHBEH AM3MHIOB AOTOBOP MO KOHTO ADPY>KECTBOTO €
AM3HHIONOAyYATEA

AM3MHTOBHTE IAAINAHUA II0 ONEPATHBEH AH3MHI Ce TIPH3HABAT KATO PA3XOA B OTYCTA 32 AOXOAHUTE IO
AVHEHHNA METOA 33 IEANs CPOK HA AMZHHIOBUA AOTOBOp, OCBEH aKO Apyra CuCTeMHa 0asa He e
HPEACTABHTEAHA 32 BPEMETO, IIPe3 KOCTO IPEAIPUATHETO U3ITOA3BA USTOAWTE HA HACTHA AKTHB.
IlpusnaBane H oTyATaHe HA (DHHAHCOB AM3MHIOB AOTOBOD IO KOHMTO APYIKECTBOTO €
AM3MHIOAQTEA

[IpeAIpHATHETO IIPH3HABA AKTHBHTE, ABD/KAHH MO CHAATA Ha (PUHAHCOB AMBHHI, B CBOMTE OTHETH U TH
IPEACTABA KATO B3eMaHe, YHATO CyMa € PaBHA Ha HETHATA MHBECTHIIMA B AUSHHIOBHA AOTOBOD.
[loAAeXAIIOTO HA IIOAYYaBAHE AM3HHIOBO IIAAIIAHE CE PAa3TAEKAZ KaTO IOTACHBAHE HA AABHHIA U
(PHHAHCOB AOXOA,

IpusnaBaneTo Ha (PUHAHCOBHMA AOXOA CE OCHOBABA Ha MOAEA, OTDa3fBall IIOCTOAHHA HOPMa Ha
Bb3BPBIAEMOCT 32 TEPHOANTE BBPXy HETHATA MHBCCTHLIUA HA AM3HHTOAATEAA, CBBP3aHA C PUHAHCOBUA
AVI3MIHT.

[puxoABT OT mpoAaxk6aTa, IPUSHAT B HAYAAOTO HA CPOKA Ha (PUHAHCOBUSA AHUSHHI OT AM3HHTOAATEAS ,
TPEACTABAABA CLIPABEAAMBATA CTOMHOCT Ha aKTMBA HAH 4KO TS € IO-HHCKa — HACTOAINATA CTOMHOCT Ha
MUHIMAAHUTE AHSHHTOBH ITAAIIAHYA, M3YMCAEHH IpH I1a3apeH AuxseH mporieT. CebecTofHOCTT2 Ha
npoAax6aTa B HAYAAOTO HA CPOKA HA AMBHHIOBHA AOTOBOp € CebecTOHHOCTT2 MAM GaAaHCOBATa
CTOHMHOCT, aKO Ca PA3AWMYHM, Ha HAeTaTa COOCTBEHOCT, HAMAAEHA CbC HACTOAIIATA CTOMHOCT Ha
HErapaHTHPaHATa OCTaTbYHA CTOMHOCT.

IIpusHaBane M OTYATAHE HA ONEPATHBCH AM3HHIOB AOTOBOP IO KOMTO APYIKECTBOTO €
AM3HHIOAQTEA

AxruBHTE, ABPXAHN 33 OTAaBaHE IIO OMEPATHBHM AH3HHTOBU AOTOBOPH Ce IIPCACTABAT B OTYETHTE, B
CBOTBETCTBHE CbC CBIITHOCTTA HA AKTHBA.

HaeMHHST AOXOA OT OIEPATUBHH AHMSHHIOBH AOTOBOPH C€ MPHU3HABA KATO AOXOA ITO AMHEHHHSA METOA

3a cpoxa Ha AM3HHIOBHA AOI‘OBOP, OCBEH aKO Apyra CHCTCMHA Basa OTpasfABa IIO-TOYHO BPCMCBI/IH MOAEA,
IIPH YHETO U3IIOA3BAHE € HAMAaA€HA U3BACYECHATA ITOA3A OT HACTHUA AKTUB.

Pa3XOAHT €, BKAIOYHTCAHO amopmsauﬂﬂ'ra, I/ISB’prlICHI/I BBB BpB3KA C I‘CHCPI/IPQHCTO Ha AOXOA2 OT
AHW3UHT, C€ IPU3HABAT 3a pason. Haemuusar AOXOA, Ce HPI/IBHaBa 32 AOXOA IIO AWHEHHNA METOA 34 IIEAUs
CPOK Ha AM3HMHIOBUA AOI‘OBOP, AOPI/I AKO MOCTBIIACHUATA HE CE ITOAYI4BAT Ha Ta3u 62,321, OCBCH 2KO Apyra
cucremHa Oasa o’rpasmsa IIO-TOYHO BpeMeBI/IH MOA€A, IIPH YHETO U3IIOA3BaHE € HaMaA€Ha HN3BACYCHATA
ITIOA3a OT HAE€THUA aAKTUB.

HagaauwuTe IIpEKH PaSXOAI/I, I/I3B’prICHI/I oT HPCAHPI/IHTI/ICTO BBHB Bp’bSKa C AOI‘OBapH.HCTO H yPC)KAaHC’I‘O
Ha OHCpaTI/IBCH AM3HWHT C€ HPI/I6aB}IT KbM 02A2HCOBATA CcymMa Ha HaeTHuA AKTHUB 1 CC HPI/ISHaBaT KaTo pa3on
npea neAnda CpOK Ha AM3HNHIOBHAA AOI‘OBOP Ha CBIIOTO OCHOBAHHE KAKTO AMBHHTOBHA IIPHXOA.

AMopTH3anuATA Ha AMOPTH3yeMMTEC HACTH aKTHBM  Ce H3BppmBa Ha 0asa, CHOTBEICTBAINA HA
AMOPTH3AIMOHHATA IIOAKMTHKA, BB3IPHETa 332 MOAODHM aKTHBH, 4 AMOPTH3ALMHTE CE M3THUCAABAT HA
6a3ata, mocouena B MCC peraaMeHTHPAIINHM OTIMTAHETO HA CbOTBETHHA BUA AKTHB.

Cu0urua cAea Kpasa Ha OTYETHHA IEPHOA
Cobutia cAeA Kpad Ha OTYETHHA IIEPMOA Ca OHE3W CBHOMTHA, KakTO OAArONPHATHH, TaKa |
HeBAArOIPUATHY, KOHTO Bh3HHKBAT MEXKAY KPas Ha OTIETHHA [IEPUOA H AATATA, Ha KOATO (HHAHCOBHTE
oTYeTH ca OAODpPeHH 32 ITyOAHKYBaHE.
PasrpaHnaaBat ce ABa BUAAQ ChbOUTHSL:
®  TaKHBA, KOUTO AOKA3BAT JCAOBHA, CHIECTBYBAAM KbM KPafd HA OTYETHWSA IEPHOA (KOPUTHPAILY
cubouTHA );

®  TAKMBa, KOWTO Ca IOKA3ATEAHHW 32 JCAOBMH, BBH3HHKHAAM CACA Kpas Ha OTYCTHHA IEPHOA
(HexOpHTUpAIIK CHONTHA).
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TIpeAIpHUATHETO KOPHTHpPA CyMHTE, [IPH3HATH BbB (brHAHCOBHTE OTYETH, 32 A2 OTPa3H KOPHIMpPALIKTE
CHOUTHA CAEA KDast Ha OTYCTHHA IEPHOA M OCHBPEMEHSBA ONOBCCTABAHMATA.

IIpeAnpuATHeTO HE KOPUTHpZ CyMuTe, TNPHUSHATH BBB ¢dbuHAHCOBM OTYETH, 32 Aa OTpasH
HEKOPHTHPALIITE CHOUTHA CACA KD HA OTUETHIA ITCPUOA. Korato Hexopurupaiute CoOHTHA CACA KPas
HA OTYETHHSA TTEPHOA €4 TOAKOB2 CDIIECTBEHH, Y€ HEOMOBECTABAHETO 6u HOBAMAAO Ha crTocobHOCTTa Ha
notpebuTeanTe Ha (PUHAHCOBHTE OTHCTH A2 B3EMAT CTONAHCKI PEINEHIA, IPEATTPUATHETO OTOBECTABA
cAeAHaTa HEDOPMALIHA 32 BCAKA CHIIECTBEHA KATETOPHSA Ha HEKOPUTHPAIIIOTO ceburme :

-eCTECTBOTO Ha CHOUTHETO;

"

-prGANSHTAHA OLlEHKa Ha (PMHAHCOBHA My echexT HAM M3FBACHUE, Y€ TAKABA OTIEHKA HE MOXE A2 Goae
HaIpaBeHa.

Pa3xoAM IO 3a€MH
Ipeanpusruero npuaara MCC 23 OTHOCHO PasxOAHTE IO 3AEMH.
PasxoamTe IO 3aeMu, KOMTO MOTAaT IPAKO Aa C€ OTHECAT KbM TIPHAODHBAHETO, CTPOUTEACTBOTO HAM
IIPOH3BOACTBOTO Ha €AMH OTTOBAPAIL Ha YCAOBHATA aKTHB, C€ KAIIITAAUSMDAT KATO YaCT OT CTOMHOCTTA
HA TO3Y aKTHB.
ApyrrTe PasKxOAH ITO 32€MH CE IPUIHABAT KATO PasXOA.
OTroBapsIt Ha JCAOBHMATA aKTHB € aKTHB, KOHTO IO HeODXOAMMOCT M3UCKBA 3HAYMTEAEH IIEPHOA OT
BpEME 32 TIOATOTOBKA 32 HETOBATA IIPEABIDKAAHA ymorpeba mam nposaxda.

PasxoAUTE 1O 33€MH Ce KAITMTAAM3HPAT KaTO 9acT OT CTOMHOCTTA HA aKTHBa, KOT2TO CBIIECTBYBA
BEPOATHOCT, Ue Te I AOBEAAT AO GbAEIIH HKOHOMIYECKH [TOASH 33 IIPEATTPAATHETO M KOTATO Pa3XOAUTE
MOTaT A2 OBAAT HAAEKAHO OIEHEHN.

Pa3sxOAMTE IO 32€MH, KOMTO MOTAT Aa ObAAT IPSKO OTHECEHH KbM prAOGHBaHETO, CTPOUTEACTBOTO HAK
IPOU3BOACTBOTO HA AACH OTTOBAPAIN HA YCAOBUATA AKTHB, €2 OHE3H Pa3XOAH IO 32€MH, KOUTO Omxa
GHAH M30ErHATH, KO PA3KOABT IO OTTOBAPAILIIA HA JCAOBUATA AKTUB HE € OuA H3BBPIIIEH.
[TpeAIpHATHETO KAIHTAAM3HPA PA3XOAHTE IO 32EMH KaTo 9acT OT CTOMHOCTTA2 Ha OTTOBapAIIUS Ha
JCAOBHATA AKTHB HA HAYAAHATA AATA HA KAITHTAAHSAIMA.

HauaAHATA A9TA HA KATIMTAAM3AIIATZ € AATATa, Ha KOATO NPEATDHATHETO 32 IIHPBH IIBT YAOBAETBOPH
CAEAHUTE YCAOBHSL:

L4 I/IBB’I)PIIII/I pasonI/ITe 34 AKTHUBA,
L4 I’ISB’I)PI_HI/I P33XOAI/ITC IO 3aCMUTE;
KAaKTO 1
L HPCAHPI/ICMC AeﬁHOCTPI, HeO6XOA,I/IMI/I 32 IIOATOTBAHE Ha aKTHBa 32 HPeABI/DKAaHaTﬁ My
yroTpeba nan mpoakbHa.
HPCAHPI/IHTI/ICTO HPCYCTQHOBHBB, KaHI/ITa.AI/I3I/IPaHCTO Ha paBXOAI/ITC IO 32eMH 32 ABATH HCPI/IOAI/I, I'IPC3
KOHUTO € IIPCK’bCHaTO AKTHBHOTO HOAO6PCHI/IC Ha OTI‘OBaP}H_LI Ha YCAOBI/IﬂTa AKTHB.
HpeAHpI/IﬂTI/ICTO HPCKPaTi[Ba KaIIMTAAM3aIara Ha pasonnTe IO 32a€MH, KOratro ca HPI/IKAIO“ICHI/I B
3HAYUTEAHA CTEIICH BCHYKIK ACﬁHocrﬂ, HCO6XOAI/IMI/I 34 IIOAI'OTBAHETO Ha O'[TOBaPH.U_[I/Ii[ Ha YCAOBI/I}ITa
AKTHB 32 IIPEABIDKAAHATA yIIOTpeGa nAM IIPoAaKOa.

VYCAOBHH aKTHBH U [IACHBH
VcaoBer macus e:
®  BB3MOXKHO 32ABbAKEHHE, KOSTO IPOU3AN32 OT MUHAAM CHOMTHA ¥ YMETO CBINECTBYBaHE Ite OpAe
IOTBBPAEHO CaMO OT HACTBIBAHETO MAM HEHACTBIBAHETO Ha €AHO HWAM TIOBeYe HECHUTYPHH
GBACITH CHOUTHS, KOMTO HE MOTAT Ad GbART H3LIAO KOHTPOAMPAHH OT IPEAIPHATHETO;
HAH
®  HACTOAIIO 32ABAKEHHE, KOETO IPOM3AN3A OT MUHAAK ChOHUTHSA, HO HE € IIPU3HATO, 3AII0TO:
-He e BEPOSATHO 32 ITOTACABAHETO MY A2 6bAe HEODXOAMM H3XOAMII IIOTOK OT PECYPCH, CHABPIKAIIK
MKOHOMMHYECKH TOA3H;
HAU
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- CyMaTa Ha 3aABAKEHHETO He MOKE Ad GbAe OTIPEACAEHA C AOCTATHYHA CTEIIEH Ha HAACKAHOCT;
VCAOBEH aKTHB € BbH3MOXKEH aKTHB, KOHTO IIPOM3AN32 OT MHHAAYM CBOWTHA M YHETO CHINECTBYBAHE e
6bAE TTOTBBPAEHO CaMO OT HaCThIIBAHETO AU HEHACTHIIBAHETO HA EAHO MAH TIOBEYE HCCUTYPIHH OBAEIITH
CBOUTHS, KOMTO HE MOTAT A2 OBAAT M3IIIAO KOHTPOAMPAHH OT IIPEAIIPHATHETO.

VCAOBHHTE AKTHBH U IIACHBY HE C€ IIPH3HABAT.

Oryer 32 NapUYHHTE OTOMH
TIpeAnpHUATHETO € HPHEAO MOAMTHK2 32 OTUMTAHE M IPEACTABAHE Ha IAPHHHTE OTOLH IO IPEKHs
METOA B OTHETA 33 [IAPUIHHTE TOTOLH.
[laprraHpTe IOTOIM Ce KAACH(HULIUPAT KATO MAPUIHH ITOTOIM OT:
e  OmnepaTuBHA AEHHOCT
e MHBeCTMIIMOHHA ACHHOCT
e (DuHAHCOBA ACHHOCT

OTuer 3a IPOMEHHTE B COOCTBEHHA KALINTAA
[IpeAnpUATHETO IPEACTABA OTYET 32 IIPOMEHHUTE B coOCTBeHNS KATHTAA, [IOKA3BAIIT:

¢ 0bma cyma Ha BCeOOXBaTHHA AOXOA 32 IIEPHOAR;

® 32 BCEKM KOMITOHEHT Ha cobDcTBeHms karmmraa, edeKTHTe OT IPHAaraHe C obpaTHa CHAZ HAH
IIPEH3UHCACHHE C obpatHa CHAa, IPU3HATY B CbOTBETCTBHE C MCC 8;
u

e 32 BCeKHM KOMIOHEHT Ha COOGCTBEHMS KAITHTAA, H3paBHABaHe HAa 0aAaHCOBATa CTOMHOCT B
HAYAAOTO U B KPAA Ha HEPHOAQ, KATO CE OTIOBECTABAT OTACAHO IIPOMEHHTE B PESYATAT OT:
- mevyanba uau 3ary6a;
- BCAKA CTATHA HA APYT BCEODXBATEH AOXOA;
- CAEAKH ChC COBCTBEHHIIITE B KAYECTBOTO MM Ha CODCTBEHMIIY, KaTO IIOKa3Ba OTAEAHO BHOCKHUTE
OT 1 PA3NIPEACACHHATA KbM COOCTBEHHLIMTE.
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AOITBbAHUTEAHA NH®OPMAILIUA KbM CTATUUTE HA ®PUHAHCOBUA OTUET
1. Otuer 3a (puHAHCOBOTO CHCTOAHHUE
1.1. ImoTH, MaImmHN, ChbOPBHIKECHAA

Femu Crpap | Cwopwoxenu 3;2;:’;::;; Tpaucnoptu 'gﬁry;: O6mo
u A o M CPEACTBA n

OrgerHa crodgoCT

Caapo xbpm 31.12.2008 1893 31 347 1924 213 106 7 654

Iocrenmuan 25 2 27

Psaesam ) (46) @ @ (1)

Caapo xbm 31.12.2009 1893 3171 343 1903 211 99 7 620

Tlocrpmuan 2 41 11 11 65
e a5 | a9 _ 61
Camoxin3Liz2oto | 1893 | 3156 | a5 | 198 2 | mo | 7ess
Amoprusanus

Caaao xpMm 31.12.2008 1366 141 1512 100 58 3177

TocTbnan 127 10 38 27 10 212

Wsacsnn @ 32 ©) U] (46

Caaao xpm 31.12.2009 - 1493 147 1518 124 61 3343

Tlocrennan 127 14 71 25 10 247

Hascsun @ | @ | a9 |
 Canno o 31122010 Coass | me | e1 | 35m

basauncopa crodnocr

Baaarcosa croifHOCT KbM

31122009 _ 385 87 38 4277 _
‘Basanciea crofifocr ko, I Siia B
311220100 0 . 343 3 4080

OnoBecTaBaHe 32 OTPAHUYEHUA BHPXY IPABOTO Ha COOCTBEHOCT:
B moasa Ha ,Hureprerrsirpa Acer Bank” AA 1o Aorosopu 3a MHBECTHIIMOHEH KPEAUT M KPEAUTH2
AVIHHSA, APYXKECTBOTO € YUPEAHAO HIIOTeKa Ha TPHETAKHA MACHBHA CTPaA2 — BHAZ, HAXOAALIA Ce B C.
MuaunHa Abka, obur.I'pamasa, obaact Buaun, ¢ 6aaancoa croiHOCT — 557 X.AB.
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1.2. AbAroTpaiiiy HEMATEPUAAHH AKTHBH

TIporpamuu Apyru Obmo

IIpasa
TPOAYKTH AKTHBH

Orgersa cTOHHOCT
Caapo xpM 31.12.2008 18 185 203
Caaao xbm 31.12.2009 18 185 - 203
27 33
8 | o= 1 3

Tocrsnuan , 6
bR N w
Amoprusanud
Caapo xbm 31.12.2008 8 144 152
31

IlocTennan 3 28
Caaao xbm 31.12.2009 1 172 - 183
Hocrumw _ 2 | o» 2 _u

basancosa crodaoct

Baaancopa croinoct kb 31.12.2009

1.3. Herexyum (pMHAHCOBH aKTHBH

Hetexymu puHAHCOBA AKTHBH 31.12.2010 r. | 31.12.2009 r.

VrBectnumu B ABINEPHI IPEAITPHATHI 3 3
T TSR e e R P A

1.3.1. MaBecTunuu B ABIIEPHU OPEANPHATHSA

31.12.2010 r. 31.12.2009 r.
pasmMep CTORHOCT pasMep CTOMHOCT
BHIIOM OOO 100% 3 100% 3

Bua

1.4. MarepnasHu 3anacu

Bua 31.12.2010 r. 31.12.2009 r.
Marepuasu B T.4. /HeTo/ 411 665

OCHOBHU MaTepHAAT 499 472

PezepBHu 9acTu 45 45

l"opmaa " CMA30YHH MATCPHAAN 1

Apyru MaTepuasn 203 203

Matepuaan Gpoms 204 147

OGesneHxa Ha MATEPHAAH (510) (203
Tpoayxnmsn /uero/ 1671 1904
Ipoayxrus 1671
He3zasspIieHo NPOA3SBOACTBO /merto/ 409 364
H

OM3BOACTBO 409 ] 364

TIpes mepyoAa e HadHCAeH2 ODe3IeHKa Ha oBesaBIDKern MaTepraAry samacy 307 x.aB. (3a 2009 1 203
X.AB.)
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1.5. Texyum ThproBCKu u APyTH B3€MaHHSA

Bua, 31.12.2010 31.12.2009 r.
Bsemanmn mo npopax6u /Hero/ 2730 2175
Baemanns o mpoaaxbu 2730 2175
Bsemanus mo npeAoCTaBeHd apaHcH / neto/ 49 1
Baemanua o NpeAOCTABEHH aBAHCH 49 1
Bsemanns no ceaeGan cnopose /HeTo/ 12 12
Bsemanus o cpAeGHM crTOpoBe 12 12
Apyra rexynu BiemaHuA 14 25
Bsemanns o Anmcy u HaveTH 6 6
Bsemanns 110 pexaamaruu 13
IIpeansaTenn pasxoan 2
Apyru Bzemanus 6 6
e O6mo 2805 | 2 213 e
1.6. Aarbuy 3a Bb3CTAHOBABAHE
Bua, 31.12.2010 r. 31.12.2009 r.
Aambk BBpXy A0DaBeHATa CTOHHOCT 45
Do ot Ofme L 45 B
1.7.11apnunn cpeacTBa
Bua 31.12.2010 r. 31.12.2009 r.
IMTapuunu cpeacTBa B Gpoii 4 1
B A€Ba 3
BBB BAAYTA 1 1
ITapuunn cpeACTBA B PA3HAAIIATCAHA CMETKH 3 10
B ACBA 3 7
BB BAAYTA 3
IMTapuunu exBuBaA€HTH 4 3
BzeMaHHA OT ITOAOTIETHY AUIA 4 3
—————— e : 061110 T BT e 14 g
1.8. CoGerBen kanuTaA
1.8.1. OcHoBen KanmuTaA
31.12.2010 r. 31.12.2009 r.
Astonep f:;:; Croiinoct | ITaarenu A‘Z:A flcl:::; Croitaoct | ITaarenn ;f;A
Pandects CO-
Kumsp 147 000 147 000 147 000 49% 147 000 147 000 147 000 49%
N&A CO-Kumrsp 62 673 62 673 62 673 21% 62 673 62 673 62 673 21%
MEL-Romanie en
Bulgarije 37 392 37 392 37 392 13% 37 392 37 392 37 392 13%
IIpasu AA 15 696 15 696 15 696 5% 15 696 15 696 15 696 5%
AD KA Axiuu
Boarapus 911 911 911 0% 1230 1230 1230 0%
DU3HIECKH AUIA 29 747 29 747 29 747 10% 29163 29 163 29163 10%
Apyru ropuangeckn
AWIIA 150 0%
TK Xoaamar 5551 2%
6 y 299 : e 100%
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1.8.2. Pesepsu

O0mu pesepsm O6mo pesepsn
Pesepsu xpm 31.12.2008 r. 5218 5218
Hpensqnclsema peseplm KBM 31 12 2008 r. L B 5218 . 5218
Pesepenm kbM 311220097, . T . 5218 5218
YBeAuueHnA OT: 2206 2206
Pasmpeaeserne Ha medanba 2155 2155
Apyru 51 51
HamaaeHnus or: (10) (10)
Iloxpuane Ha 3arybu (10) (10)
Pesepsn xbM 31122010 T, 7414 144
1.8.3. PunaHcoB pe3yArat
DuHAHCOB PE3YATAT Croiinoct
ITewaa6a xem 31.12.2008 r. 1900
YBeAnueHns ot: 305
[lewan6a 3a roamnara 2009 305
Mewanba xsM 3112209 2208
YBeAndenns oT: 369
Ilewanba 3a roamsara 2010 369
Hawmasenus ot: (2 196)
Pasnpeaesenne Ha meveaba B pesepsu (2145
Ilpomenn B CACTOBOAHATA TIOATHKA, IPEMIKH I Ap (51)
IewaaGa xbum 31.12.2010 r. - 318
Jary6a xum 31.12.2008 r. (&)
3ary6a xen 31 12.2009 r. 9
BM . 1891
M 31 12.2009 . 2196
d)nnancon pesyarar kb 31122010 T, 1369
1.9. Herexyumu ¢hmuancosn nacusu
Herexymu ¢pmBaHCOBHM TACHBH 31.12.2010 r. | 31.12.2009 r.
@mmncom IIACHBH, OTIUTAHH 11O aMop'msnpaHa CTOMHOCT 213 372
T e e s |
1.9.1. ®unancoBy NaCUBY OTUYHTAHHU 10 AMOPTH3NpPAHA CTOMHOCT - HETEKYLIH
Bua 31.12.2010 r. | 31.12.2009 r.
3aABAKCHVA IO TTIOAYIEHH KPEAUTH 213 372
, T EE T | sz
1.9.2. KpeAnTH — HETEKYyIIH
Bua 31.12.2010 r. | 31.12.2009 r.
SaA”bA)KeHI/I}I 110 KPEAWTH KbM HECBHP3AHM AMIIA 213 372 ‘
1.10. HeTexyiu nposusnu
Bua 31.12.2010 r. 31.12.2009 r.
Hpmmsnn 32 A'bArocE_quH AOXOAU Ha IIepPCOHaAR 91 72
T e 06[]10 T '~f 91 B 72 " : =y
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1.10.1. ITpoBu3uu 3a ABATOCPOYHH AOXOAM HA MEPCOHAAA.

Bua 31.12.2010 r. 31.12.2009 r.
Cerammna croifHOCT Ha 3aABAIKCHUETO HA 1 AHy ﬂ 72 66
3aABAxenme npusnato B Gasanca Ha 1 sapyapm o m 66
Pasxoa 32 Auxsu 4 3
Pasxoa 3a Tekym crax 12 11
VspppImenn MAaITaHuUA IPE3 HEPHUOAA (27) (26)
AxTroepcka Imeqaaba IpU3HATA IIPE3 MEPHoAa 30 18
Ceramna CTOHHOCT Ha 3aABAYKEHAETO KbM 31 AeKeMBpn 91 72
3aAwpANceHHE IPHIHATO B Gaaamca koM 31 AexemBpn g oy aiE oy

1.11. ITacuBu 0 OTCPOUEHH AAHBUIH

Bpemerma 31 excemspy 2009 Asmxenue Ha oTcpodeHmTe Aanbuy 3a 2010 31 acxemnpu 2010
yBeAndCHME HaMaACHHE
pa3anka BPEMEHHA | OTCPOYE | BPEMEHHA | OTCPOYE | BPEMEHHA | OTCPOHE | BpeMeHHa | OTCpOve
pasaMka | HAAEBK | pa3sAMKA | M AGHDK | DasAMKA | HAGHBK | PasAuMKa | HAQHBK
AXTHBH 0 OTCPOUYCHHA AAHBOHA
Obesenka M3 203 20 307 31 510 51
Kowir. ornycxm 20 2 14 2 19 @ 15 2
Aoxoan 12 D.A. 35 3 31 3 (35) o) 31 3
ITposusun 2 - 5 7 1
TIpoBu3nu-aKTIOEP 2! 7 20 2 91 9
O6mo axTHBH: 331 32 377 39 (54) 5) 654 66
ITacuBu mo OTCpOHuEHA AAHBIH
AvopTusarmu 834 83 12 a 822 82
OGmo macmBm: 834 83 - - (l 2) 1) 822 82
1.12. Texymm (pMHAHCOBH NACHBH
Texymu ¢punancosu nacusu 31.12.2010 r. | 31.12.2009 r.
3aABAKEHNA II0 AUBHHTOBU AOTOBOPH 17
@I/IHaHCOBI/I TIaCHBH, OTIUTAHH IO aMOPmsnpaHa CTOI/IHOCT 297 159
1.12.1. ®uHAHCOBY NACHBH OTYATAHN [10 AMOPTH3HMPAHA CTOMHOCT - TEKYIIH
Bua 31.12.2010 r. | 31.12.2009 r.
3aA’I>A}I(eHI/Iﬂ o HOqueHn erAnTn 297 159
1.12.2. KpeanTn — TEKyIm »
Bua 31.12.2010 r. | 31.12.2009 r.
3aADAKEHHA 110 KPEANTH KbM HECBBP3AHU AMIA 297

Banxa / Kpeautop Aorosopex A% TTaaex OGesneuenns/Tapannun
pasmep
Wrrepremrpaba Acer Banx AA -
KPEANTHA AMHMA 400 x.AB. 9% 31.12.2012 | Muoorexa, 3ammc Ha 3a1T0BEA
UnreprermsEba Acer Bamk AA -
MHBECTHITUOHEH 32€M 250 x.AB. 8% 01.09.2015 | Hnoreka, 3a111C Ha 3AIMOBEA
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1.12.3. Caaaa 1o MOAYU€EHH 3aeMH, 53 CBbP3aHI ANNA

Banka / KpeauTop

Kparxocpouna yacr no
aAMOPTH3NPYEMa CTOHHOCT

ABArocpodHa ¥acT mo
aAMOPTH3MPyeMa CTOHHOCT

T'AaBHHIIA Anxsu T'AaBEMUA Anxsu
Huteprenrsaba Acer Bank AA - KpeATHA AUHAA 260
Wurepuenrsapa Acer Bank AN - nHBECTHITMOHEH 42 208
T T T oeme.... 302 | - 208 :
1.13. Texyum THProBCKH M APYTH 33AbAXKEHAA
Bua 31.12.2010 r. 31.12.2009 r.
3aApAKeHHA KbM CBLP3aHH AMIIA B IPyIaTa 3 3
Apyru 3aAbAKEHUA 3 3
3aAbAKEHAA KbM CBBP3aHH AMIA H3BBH IPynaTa 27 27
3aABAMKEHHA IO TAPAHITHH U ACIIO3HTH 27 27
B .. raparmun Ha HC, YC, CA 27 27
3aABAKEHEA IO AOCTABKHA 482 671
3aABAMKEHHA 10 TOAYUCHH ABAHCH 24 72
Apyru Tekyuia 3aAbAKeHHA 62 59
3aAbAXKEHNA TIO 32CTPAXOBKH 1
3aAbAKeHHA TI0 KOHITECHA 1
Apyru 3aAbAKEHHA 61 58
1.14. AaH'bYHH 3AABAKEHHAA
Bua 31.12.2010 r. 31.12.2009 r.
Aampk BbpXy A0GaBeHaT2 CTORHOCT 20
AaHBK BBPXy A0GaBEHATA CTOMHOCT - AMXBH 3
Kopmnoparusen AaHbK 78 94
Koprioparuees AAEDK - AUXBH 8
Aamsk BEPXy AOXOAHTE HA QH3HTECKUTE AU 8 7
AAHbK BHPXY AOKOAUTE HA (PHIHIECKUTE AUIA - AUXBH 1
Apymn parrsnm 4 15
1.15. 3aAbAKeHNA KbM NEPCOHAA
Buaa 31.12.2010 r. 31.12.2009 .
3aabAXKeHyEe KbM TEPCOHAA 72 60
B T.9. 3aAbAKEHIS [I0 HEM3ITOA3BAHI OTIYCKH 12 16
3aABAKEHHE KBM COITHAAHO OCUIYpABAHE 25 20
B T.9. 3aAbAKEHIA JIO HEM3ITOA3BAHY OTITYCKA 2 3
3aAbAKeHEE KbM KAIOT0B PHKOBOACH nepconaA - Bb3HATPOKACHHUA 10
3aABAKEHIIE IO H3BBHTPYAOBY IPABOOTHOINEHNS - B3HAIPAKACHUA
1.16. Texyiuu NPOBH3NK
Bup, 31.12.2010 r. 31.12.2009 r.
TIpoBu3un 3a NPAaBHA 3aAbAXKEHHA B T.1. 2 2
CoaebHu Aeaa 2 2
TIpoBu3nn 33 KOHCTPYKTHBHHU 3AABAYKEHNA B T.5L. 5 -
Permkanpane Ha OTIIAABIH 5
— e i B
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2. OT1uer 3a AOXOAUTE
2.1. TIpnxoan
2.1.1. TIpuxoau OT DPOARKOH

Bup npuxoa 2010 r. 2009 r.
ITpoaaxGu Ha IpOAYKIMA B T.9. 4 957 5427
ITpoAa:xOu Ha IPOAYKIHSA B T.9. 4957 5427
ITpoAaxGm HA YCAYTH B T.9. 11 23
ITpoaamOu OT PEMOHTA HA TTOMIL. ATperaTi 11 23
Apyra npuxoAH B T.4. 162 161
ITpoaaxbu Ha MATEPHAAU 61 48
Ornucany 33ABAKEHNA 37 29
[Tpoaax6u Ha OTHAABIH 64 83
A HXOAK 1
T e . L s o sent
2.1.2 TTpuxoau oT Ge3BB3ME3AHM CPEACTBA HPEAOCTABEHH OT AbPXKABATA
Bua npuxoa 2010 r. 2009 r
BeBB%;MeSAHH'CPCACTBa, CBBP32HH C IPUXOAH "1 V 1
... ... 6mo 1 L
2.1.3. ®uHAHCOBH IPUXOAM
Bua npuxoa 2010 r. 2009 r
IToAo>kuTEAHE KYPCOBH PA3ABKHA 64 13
e oy N 64 SR 13
2.2, Pazxoan
2.2.1. UanoA3sanu CYpOBHHH, MATEPHAAN H KOHCYMATHBH
Bua pazxoa 2010 r. 2009 .
OCHOBHHI M2TEPHAAY 32 IIPOA3BOACTBO 1477 2304
CromaraTeAHN MaTEPHAAU 237 260
TopuBHH 1 CMA30YHH MAaTEPHAAN 35 30
Pesepsun wactu 13 11
WucrpymesTH 10 25
PaboTtaO 06A€KAO 1 1
EA. emeprus 293 487
Boaa 14 15
Odpmc MaTeprasy ¥ KOHCYMATHBH 2 2
A MATEPHAAU 18 59
. = | Obme 200 ] 310
2.2.2. Pazxoau 32 BHHITHH YCAYTH
Bua pazxoa 2010 r. 2009 r.
Haer ‘rparcmopt 25 39
Haemu 39
Pemourtn 41 22
Pexaama 4 9
CBo0OMTEAHN YCAYTH 36
KOHCYATAHCKH B ADYTH AOTOBODH 2
I"pa2KAQHCKY AOTOBOPH ¥ XOHOPApH 33
3acTpaxoBKH 9
Aawbimm B TakcH M
Oxpana 24
AbBonamerTn
97
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2.2.3. Pa3sxoAn 32 aMOpTH3ANMH

Bua pasxoa 2010 r. 2009 r.
Pa3xoAm 3a aMOPTH3AINHE HA TPOA3BOACTBECHH 164 115
ABATOTPAIHN MATCPHAAHY AKTHBH 164 115
PasxoAu 3a aMOPTH3AIMH HA AAMHUHHCTPATHBHA 100 128
ABATOTPaHHI MATEPUAAHHU AKTUBH 83 97
A’bAI‘O’I‘paI/IHI/I HeMaTePI/IaAHI/I AKTHBH 17 31
‘ s _O6mo 264 243
2.2.4. Pa3sxoAM 3a 3amAaTH ¥ OCHTYPOBKH Ha HEPCOHAAA

Pasxoan 3a: 2010 r. 2009 r.
Pa3xoam 3a 3aIIAATH HA B T.9. 1145 1020
IIPOM3BOACTBEH ITEPCOHAA 737 676
AAMMHHCTPATHBEH IEPCOHAA 408 344
PasxoAm 32 OCHTYPOBKH Ha B T.4. 287 297
IIPOM3BOACTBEH IIEPCOHAA 154 153
2AMUHHUCTPATHBCH IIEPCOHAA 133 144
B T.4. PA3XOAM HA KAIOUOB PEKOBOACH HEPCOHAA 45
B T.4. pasonn IO HEH3I03BAHM o’rnycm 23
2.2.5. OGe3nenka Ha AKTUBH

Bua pasxoa 2010 r. 2009 r.
Paaonn ot oGesueHKa Ha MaTepI/IaAHK 3amacu 307 203
- o 06m0 ‘ : 307 b 203
2.2.6. ApyrH pa3sxoAu

Bua pasxoa 2010 r. 2009 r.
Pasxoan 3a KOMAHAMPABKY 26 20
PasxoAn IPeACTABUTEAHH 25 11
Pazxoan 32 Opak 6
PasxoAm 32 TAODH ¥ HEyCTOMKH 12
Pa3xoan 32 AMXBH O AbPXABHM B3EMAHMSA 12
Pa3zxoAM 32 aATEPHATHBHHA AAHBIH 6 4
Pa3xoAH IO M3ITBAHHTEAHH ACAL 23
ITpoBusum 32 3aAbAKEHAS 6
ObesmeTeHns TPYAOBA 3AOTIOAYKA 5
PasxoAn 32 OTIIHICAHH B3eMaHUA 13
Apyru pasxoan 5 22

T ~ Obmo o7 | w

2.2.7. BaAaHcoBa CTOMHOCT Ha HPOAAACHM AKTHBM, N3MEHCHHA HA 3aMaCH OT IMPOAYKIIMA,

KAIINTAAH3HPAHH Pa3XOAM M APYIH

Bua pasxoa 2010 r. 2009 r.
BaAaHCOBa CTOMHOCT HA IPOAGAEHH aKTuBYM /HETO/ (29) 86
BaaarcoBa cTofHOCT Ha TPOAGAECHH aKTHBH 29) 86
H3MeHeHHe Ha 3alIACHTE OT IPOAyKnnsa /uero/ 189 (313)
VismeHnenue ma 3anacure oT 1Ip AYKI.II/I}I 189 (313)
mo 160
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2.2.8. duHaHCOBH PA3X0AH

Bua pasxoa 2010 r. 2009 r.
Pasxoan 3a AnxBu B T.4. 35 66
IO TBPTOBCKH 32€MH 66
110 32€MH OT (PHHAHCOBH IPEAITPUATHA " 35
Or1punareAsHn KypcoBHU pPa3sAMKHA 24 12
Apyrn ¢hrHaHCOBH pa3sxoAn 16
2.2.9. PasxoA 3a AaHbIM
Bua pa3xoa 2010 r. 2009 r.
Aambiu o1 rreqaabara 85 58
Apyru (35) 23
e " 051110 3 _g o8t

Croraacuo ACI‘/‘ICTB’AH_IOTO 32KOHOAAQTEACTBO rnegaabure ce obaarar ¢ KOpHOpaTI/IBCH AAaHDK B PQ.SMCP 10%.
3a u3uHCcASBaNE pasMepa Ha OTCpO‘ICHI/ITe AAHBITH € ITOA3BAHA CTABKA 100/0, KOATO Ce OYaKBa A € BAAMAHA

Ipu OOPATHOTO MPOSABACHHE.

3. Otuer 3a BCeOOXBATHHA AOXOA
3.1 AasbueH edpexT Ha KOMNOHEHTHTE HA Apyr BCEOOXBATEH AOXOA

ApyecTBOTO HAMA PEaAH3HpAH APYT BCeODXBATEH AOXOA 3a mepuoaa. Obrmusar BCeODXBATEH AOXOA 32

HEPHOAA € PaBEH Ha TEKyLaTa Ieuanba cAeA AAHBIHO obAaraHe.

APYT'U OITOBECTABAHUA

1. Cpbp3aHH AMNA B CACAKH CHC CBBP3aHH AUIIA

APpy>ecTBOTO OIIOBECTABA CACAHHTE CBbP3aHH AHIIA:

Cpbp3aHU ANIA IPHTEKABAILE HAA 5% oT akmuuTe Ha APY’KECTBOTO Ca:
Pandekts CO Ltd - 49%.

N&A - 21%,

MEL ROEMENIE EN BULGARIE FONDS - 13%.
Tprsn AA - 5%,

TK Xoaansr AA - 2%

CBbp3anu AMNA y4aCTBALIM B ynpaBaenueTo: ChBer Ha AUpeKTOpHTE
IIpeaceaarea:

T'owro Iankos I'eoprues

YaeHOBE

Kpacumup Arapees Kpncres

Wisanu Ilerpos PeBascku

ABLIepHI HPEATPUATHA HA APY?KECTBOTO:

Bunom AA mpurexasa 100% ot xanurasa na Brmom OOO —perucrpupano 8 Pycus

CAeAKH B CaAAd CBHC CBBP3AHU AHIIA
Crbp3any ANIIA B TPYNIATA - 3AAbAXKECHH

AocraBunk 31.12.2010 r. 31.12.2009 r.

BUITOM OO Pycus 3 3

37




“BUITIOM”AA BUAHH
®MTHAHCOB OTUET
3ATOAVTHATA 3ABBPIIIBAIITA HA 31.12.2010

Cpbp3ann Auna M3BBH rPyNaTa - 3aAbAYKEHIA

AocraBunk 31.12.2010 r. 31.12.2009 r.
KA}quB _P”bKOBOACH Hepc0HaA rapam.mn 27 27
: o OGmo - . e i G o7 i

AOXOAPI HA KAIOYOB PBKOBOAECH NIEPCOHAA

Hauncaenu cymu 3a:

Bua BB3HATPAKACHHA B OCHTYPOBKH 32
nepmoaa

CobBer Ha AUPEKTOPH 18

I/ISITBAHI/ITeAeH AnpeKTop 36

" O6mo: L Do 54

2. Herna neuaa0a Ha akuua

Bp. Axuun / Anun Hertna negaaba na akuusa
2010 r. 2009 r. 2010 r. 2009 r.

3. YnpasaeHne Ha KanuTasa

C ynpaBA€HHETO Ha KAIINTAAA ADYKECTBOTO IIEAH A2 Cb3A2BA M IIOAABPHA BBIMOXKHOCTH, TO Al
HOPOABAKH  Aa  (PYHKIMOHHPZ KATO AEHCTBAINO IIPEATIPUATME M A4 OCHIypABA CHOTBETHATA
BB3BPDINAEMOCT HA HHBECTHPAHHTC CPEACTBA Ha AKIMOHEpUTe M CTOINAHCKM IOA3H Ha ApyruTe
3aMHTEPECOBAHM AUIA W YYACTHMIM B HETOBHA OM3HEC, KAKTO M A2 IOAABDKA ONTHMAAHA KAalMTaAOBA
CTPYKTypa, 32 Ad CE PEAYLIHPAT PA3XOAUTE 34 KAITHTAA.

ApyectBoTO TekyIo HAGAIOAABA OCHIYPEHOCTTA M CTPYKTYPATa Ha KAIIHTAAA CH. APYKECTBOTO H3MOA3BA
PA3AMYHM H3TOUHUIM 32 (PYHAHCHPAHE Ha CBOATA AGHHOCT KATO TOBA C2 KAKTO CODCTBEHM TAKA K 3a€MHN
CPEACTBA OT OAHKH U CBbP3AHH AHIIA.

Bua 31.12.2010 r. 31.12.2009 r.

O6n10 ABATOB KAIIMTAA, T.9.: 510 548

Saeru om Garkn, 3606AHEHUA RO AUIUHZ 510 548
Hawmaaen c: 1) (14)
NAPUYHATE CPEACTBA H MAPUTHE €KBHBAACHTH
Herten ABATOB KamdTaa 499 534
Ob6mo cobcrBen KanmuTaA 8082 7713
OGmo KAIIATAA 8 581 8 247
‘ . ChOTHOMIIEHWE HA 3AAABIKHAAOCT | 006 | 006

4. PuHAHCOBH PHCKOBE

B xo0aa Ha OBMHUANHATA CH AGHHOCT APYKECTBOTO MOXKE A2 ObAC H3AOKEHO Ha PASAMYHH (PHHAHCOBU
PHCKOBe, HAl-BUKHHTE OT KOHMTO Ca: BAAJTEH PUCK, KDEAMTEH DHCK M AHKBHAEH puCk. 3aT0Ba 0BMIOTO
yIpaBAeHue Ha pHCKA € (POKYCHPAHO BEPXY MUHMMHSHDAHETO Ha TOTEHIMAAHHTE OTPULIATEARH eeKTH,
KOMTO GHXa MOTAM A2 Ce OTpPasfT BbPXy (puHAHCOBHTE Pe3yaTaTH. DHHAHCOBUTE PHCKOBE TEKYIO Ce
nAeHTHUIUPAT, U3MEPBAT M HAGAIOAABAT C ITOMOIITA Ha PASAMYHM KOHTPOAHH MEXAHU3MH, 32 A2 ce
OTIPEAEAST 2AEKBATHM IIEHM HA YCAYTHTE, HPEAOCTAaBAHH OT APYXKECTBOTO, A2 C€ OLEHAT JACKBATHO
dbopMuTe Ha TOAABPXKaHe Ha CBODOAHHTE AHKBHAHYM CPEACTB2, De3 Aa ce AOIMyCKa HEOUPaBAaHa
KOHIIEHTPAIIMA Ha AAACH PHCK.

TToAuTHKATA Ha TIPEAIIPUATHETO 33 IFAOCTHO YIIPaBAEHME HA PUCKOBETE € CbCPEAOTOUEHA M MMA 32 LIEA
A3 HAMAAM EBEHTyaAHUTe HEDAATONPHUATHH e(PEKTH BHPXY (PUHAHCOBUS PE3YATAT.

Ilo-AOAy ca OIMCaHM PaSAMYHHTE BHAOBE PHCKOBE, Ha KOHTO € H3AOXEHO Apyxcecnao*ro pu
OCDIIECTBABAHE HA HETOBATA AEHHOCT, KAKTO M BB3IPUETHAT ITOAXOA IPH YIPaBACHHETO Ha Te3n
pHcKoBe.
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Kpeauren puck

IIpu ochlecTBABAHE HAa CBOATA ACHHOCT ADPYKECTBOTO € U3AOXKEHO Ha KPEAUTEH PHUCK, KOWTO € CBbP3aH C
pHCKA HAKOM OT KOHTpareHTHTe My Aa He ObAe B CHCTOAHHE A4 H3IIBAHM H3IAAO U B obHyatino
IIPEABUAEHHTE CPOKOBE 3aABAXKEHHUATA CU KbM HETO.

OuHAHCOBUTE aKTUBH HA APYIKECTBOTO Ca KOHIIEHTPUPAHM B TPH IPYIIM: NAPUYHH CPEACTBA U B3EMAHNA
OT KAMeHTH, (PHHAHCOBY AKTHBH — IIPEAOCTABEHH 34€MH, B3CMAHHA IO (PUHAHCOB AHSHHI.

[apuuspre cpeAcTBa B APYIKECTBOTO M PA3TAAILIATEAHITE OLIEPALIMHY C4 ChCPEAOTOYEHH B L.V IA” BAHK
AA. PBKOBOACTBOTO CUHTa, Ue He € HAAHMIE PUCK, AOKOAKOTO ODCAy¥BarmuTe OaHKH Cca CbC crabrmaHa
AHKBHAHOCT.

31.12.2010 r. C neHACTBIMA IAACIHK
He 00e3eHeHH OGmpo
Texymu axrusn 2754 2754
TeKynm ’I'bPI‘OBCKI/I ¥ ADYTH B3eMAHMA 2754 2754
 Obmo ¢mmancosmaxrwsn | 2754 | 274

AukBHAeH puck

AVKBUAHPAT PHCK Ce HM3Da3fiBa B HEraTHBHATA CHUTYaIlUA APYKECTBOTO A2 He ObAE€ B CDCTOAHHE Al
nocpeiHe 6e3yCAOBHO BCHYKH CBOM 32ABAYKEHUA ChIAACHO TEXHUSA ITAACK. To mpoBesKAa KOHCEPBATHBHA
HOAUTHKA HO yIPaBACHHE Ha AMKBMAHOCITA, YPe3 KOSTO IOCTOSHHO IIOAABPXKA OITUMAACH AWMKBHACH
3aITaC TAPHYHH CPEACTB2 B A0Dpa CrocoBHOCT 3a huHAHCHpAHE HA CTONAHCKATA CH aeitaocT. Texymo
MATYPHTETHT U CBOCBPEMEHHOTO OCBHIIECTBABAHE HA MAALIAHHATA CE CACAH OT (pHHAHCOBO-CUETOBOAHMA
OTAEA, KaTO Ce IIOAABDKA HeoOxoAmMaTa HH(OPMAINA 32 HAAMMHHTE INapUYHH CPEACTB2 H
IIPEACTOSAIIUTE ITAAIITAHIIA.

31.12.2010 r- ua aol | 23 | 46 | 712 | 2-5 O6uo

BHOKAQHE M. M. M. M. .

Herexymu nacuepn

HeTeKyLuH (anchosn ITACHBH

CTCK AHKBHACH AHCGaAaHC A’]:AI‘OCPO‘!EH

Texymu axrusu

n’AmmnA Ancbaaanc - - ABATOCDOMEH

Texyiy THProBCKH M APYTH B3eMaHHA

[Tapuuny cpeACTBa 1 MAPHYHY €KBUBAAECHTH 11 11

Texym nacueu - 575 3 19 298 - 895
Tekyrny prHAHCOBY ITACHBH 1 3 19 298 321
TekyIuu THPrOBCKE Y APYTH 32ABAKEHHA 574 574
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ITazapen puck
AMXBEH PHCK- AFXBEH PHCK Ha CIIPABEAAMBATA CTOMHOCT, NPOUSTHIAII OT BAPHUPAHETO Ha CTOHHOCTHTE

HAa (PHHAHCOBH NH €HTH ITOPaAH OMEHH B IIA3APHUTE AUXBEHH IPOLEHTH.
yM

C ImAaBaILy

31.12.2010 r. Be3AnxXBEHH auxpen % O6imo
Herexymm macuBs - 208 208
Herexymu ¢puHancoBu IacHBH 208 208
~  Vsaarame maABATOCpOMEHpHCK e (208) (208)
Texymu aKTuBH 2765 - 2765
"TeKymu TPIOBCKH ¥ ADYTH B3eMAHA 2754 2754

ITapuvHM CPEACTBA U ITAPUYHH CKBUBAACHTH 11

574

Texymu nacupu

‘Tekyruu pHHAHCOBH ITACHBY
"TeKyIu THPTOBCKH ¥ APYTH 33AbANCHUS 574
2765

2191 |

O6mo u3Adrane Ha ANXB

empuc

Anaan3 Ha ‘[.YBCTBIITCAHOCT KBhM H3MECHCHHE HA ANXBCHH %

Edpexr pppxy neuasba/saryba HeTo OT AAHBIK 31.12.2010 r.
IIpu yBeAMueHUE HA AMXBCHE HABA C 0,5% (3
INpu namasenue Ha AuxBenn qusa ¢ 0,5% 3

Ba.AyTeH pHCK - BAAYTCH PHCK, HPOI/IBTI/I‘I&H.[ oT BapnpaHeTo HA CTOMHOCTHTE HAa (pYIHaHCOBI/ITC

MHCTPYMEHTHU ITOPAAH IPOMEHH Ha BAAYTHUTE KyPCOBE.

31.12.2010 r. s USD B EUR B BGN O6mpo
Herexymu macusu - - 208 208
Herexymu QpHHEAHCOBH IACHBR 208 208
Texymm aKrusu 696 1871 198 2765
Texymmy THPrOBCKH B APYTH B3CMAHHUA 695 1871 188 2754
ITapuaHA CPEACTBA M HAPHTIHH EKBUBAACHTH 1 10 11
Texyu nacusu 124 82 670 876
Texymm puHaHCOBY IACHBH 302 302
Te TBPrOBCKH 1 ADYTH 33ABAKEHUS 124 82 368 574

(680) |

Amnaaus Ha BasyTHA dyscrBHTeAHOCT KbM USD

Edexr supxy neuasba/3ary6a HeTo OT AdHBIM 31.12.2010 r.
IIpn yBeandeHne Ha BaAyTeH Kypc C 10% 53
IIpu HamMaAeHHE HA BAAYTEH KypC C 10% (50)

APY)KCCTBOTO € U3AOKEHO Ha BAAYTCH pHCK AOKOAKOTO OCBIIECTBABA 1acCT oT HPOAa)K6I/IT € CH B IITATCKHA
AOAapH, He3aBUCHMO OT TOBa KaTO IHAO PI/ICK'I)T 3a HPCAHPI/I}ITI/ICTO CcripAMoO O60POTI/ITC My HE €

3HAYUTCACH.
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5. IIpoMeHH B CUECTOBOAHATA [IOANTHKA ¥ KOPEKIMA HA IPEIIKH

Bvs dumancopua order 3a 2010 r. 3a nppB IPT Ca TPHIHATH ABATOCPOYHHTE 32ABAKEHUA KBM
HepCOHaAa (AbAXMIMY ODE3IIETEHHA IPY ITeHCHOHMPAHE) CHIAACHO m3uckparmuara Ha MCC 19 “Aoxoau
Ha rIePCOHaAa”. CIIo TaKa € KOPUTHPAHA TPELLIKA 32 TIEPUOA IIPEAR 2008 1. ¢ HaraHCOBaTa CTOMHOCT Ha
HEOTIIMCAH TIPOAIACH HEABIDKEM MMOT. HampaseHo e i ChOTBETCTBALIO MPEHIUHCACHUE HA HAYAAHHTE
carsa cpraaceo maucksammata Ha MCC 8. Vamenernusara B CAAAOTO HA HCPAa3TPCACACHATA nesarba B
PE3yATAaT Ha IPOMEHHTE, KOPEKLHUTE U CHOTBETHHA AAHDBUICH edpeKT Cca HPEACTaBEHH IO IIEPHOAU B
TaOAMITATA TTO-AOAY KAKTO CAEABA:

Kopexnnn Cyma
Heormucan mozeMaes uMoT, mpean 2008 t. (59
Aamnuen edekr, 32 CMETKa HA KOPIOPATHBEH AAHDK 6
ABATOCPOTHI AOXOAH Ha TIEPCOHAAA 32 TTEPHOAH IIPEAH 2009 (66)
AarrbueH edekT, 32 CMETKA HA OTCPOYECHH AAHDBIH 7
ABATOCPOTHE AOXOAH Ha IepcoHasa 3a 2009 . (6)
Aamrpuen edekT, 33 CMETKA Ha OTCPOYEHH AAHBIIN 1

6. KaxouoBn ﬂpHGAHSHTeAHH OLI€HKH U NPENCHKH HA p’bKOBOACTBOTO C BHCOKa HeCPII'ypHOCT

B wmacrosamu (bHHaHCOB OTYCT TIpH OIIPEACAAHC H4 CTOMHOCITAa Ha HAKOM OT AKTHUBUTE, IIACHBUTE,
HPI/IXOAI/ITC n pasonI/rre p’bKOBOAC’I’BOTO € HAaIIpaBHUAO HAKOYW CYCTOBOAHHU HPCAHOAO)KCHI/IH nu
HPI/I6AI/ISI/ITCAHI/I CYETOBOAHH IIPCHEHKH. Beuuku 1e ca HaIIpaBCHU Ha OCHOBATAa Ha Haﬁ—AO6paTa
TIPELCHKA 1 I/IHCi)OpMaI_H/Lﬁ, C KOATO € pa3n0AaraAo P"bKOBOACTBOTO KbM Kpasd Ha OTYETHHS IIEPHUOA.
AeﬁmHTCAHme peSyATaTI/I Omxa MOTAU A2 Ce pasAManaT oT HPCACT'&BEHI/ITC B HACTOAIIHA (bHHaHCOB
OTHET.

6.1. OGe3neHKa HA MATEPHAAHH 3aIIACH

KbM Kpad Ha OTYETHHA ITEPHOA PBKOBOACTBOTO HpPaBH IIPCTACA Ha HAANYIHUTE MATEPHAAHH 3aIIaCH —
MaTepUaAH, IPOAYKITHSA, CTOKH, 3a Ad YCT2HOBM AAAM KM TAKHMBa, HA KOHTO HETHATa pPeaAnsyeMa
CTONHOCT € [O-HHCKa OT GasaHcoBaTa uM croiHocT. Ilpm To3m mperaes xbM 31.12.2010 r. He ca
JCTAHOBEHN MHAHMKALUIY 32 obeseHKa Ha MaTepuasHM 3amacH. 11pn mperaeaa Ha MaTepPHAAHUTE 3aIIaCH
xbM 31.12.2010 1. e usBbpIIeHA OOE3IEHKA AO HETHA peaAnsyeMa CTOHMHOCT: APYJTH MAaTEPHAAH, PA3MED
Ha obestenxara 307 x.AB. (32 2009 r.: 203 x.48.)

6.2. O0e3eHKa HA B3eMAaHIA

KemMm Kpas Ha BCEKH OTYETCH ITEPHIOA p’bKOBOACTBOTO H3BDPIIBA HPCI‘ACA Ha HPI/I6AI/I31/ITCAH9, OILICHKa 32
33.I'Y6I/I OT CBMHHUTCAHH U HCC'b6I/IPaeMI/I B3cMaHUA.

ObesmeHKa Ha THPTOBCKA B3eMaHms ce (pOpmMmpa, KOTATO Ca HAAMIC ODEKTMBHH AOKA3aTEACTBa, e
APYECTBOTO HAMA Aa MOXe Aa cpbepe pAaTa Cyma IO TAX CBIAACHO OpHIWHAAHUTE YCAOBHA Ha
B3EMAHHATZ, 32 TAKHBA AOKA3aTEACTBA PDKOBOACTBOTO I[IPHeMa: YCTAHOBABAHETO HA 3HATHTCAHM
pHHAHCOBH 3ATPYAHEHMA HA ANDKHHKA IO B3EMAHETO, BEPOATHOCT AABIHHKLT A2 BACSE B HPOIEAYPa HA
HECHCTOATEAHOCT UAH APYTa (DHHAHCOBA PEOPTAHUBAIIHAL.

3a APYKECTBOTO € OIpPEAeACH ODHMYaeH MeEpHOA OT 60 AHH, 3a KOWTO He HAYHCAABA AMXBH Ha
KOHTpareHTrte. 32 9ACT OT KAMEHTHTE, C KOMTO APYHKECTBOTO TOAADPIA ADATOCDOTHO TBPTOBCKO
CBTPYAHHYECTBO CE AOIYCKAa ITO-ABABIL IIEPHOA AO 120 amm. CAeA M3THUYaHE HA OOHYAITHUAT HAU
KOHKDETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IPABH NPECAEA HA IAAATA EKCIOSHILMA HA KAMEHTA 1
IIpEIleHABa HAAMMMETO HA YCAOBHA 32 ODesIleHKa. Tesu oDCTOATEACTBA Ce B3eMaT MOA BHHMaHUE OT
PBKOBOACTBOTO, KOTATO C€ OIPEACAS H kaacudmmpa A2aeHo Bsemane 3a obesuenxa. CTOHHOCTTA Ha
OBe3IIEHKATA € Pa3AMKATa MEXAY 6aAaHCOBATA CTOMHOCT Ha A2ACHOTO B3CMAHE 1 CEraulHaTa CTOIHOCT Ha
ITPOTHOSHPAHNTE GBACIIYM MMAPHIHE IOTOIW, AMCKOHTHPAHH 110 OPHUIMHAACH e eKTHBEH AUXBEH
MPOLEHT. BCHUKM CHbMHUTEAHH B3EMAHUA, KOMTO HE Ca cBOpaHU B IPOABAIKEHHE Ha ITOBEHUE OT €AHA
TOAMHA Ce TPETHPAT KaTO HeChOMpaeMH H Ce ODe3leHABAT, AOKOAKOTO Ce NPELEHARA, 1¢ ChLIECTBYBA
BIHCOKA HECHTYPHOCT 32 TAXHOTO chGupare B Gbaere.

KM Kpas Ha OTYETHHA IIEPHUOA HE €2 yCTAHOBEHN HHAMKALIMH 32 obe3reHKa Ha B3EMAHUAL
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6.3. OGe3uenka Ha HNMOTH, MAIIIMHH, ChOPBIKEHUA M 0DOpyABaHE

Kbm 31.12.2010r. He € nspbprieHa obeseHKa Ha MIMOTH, MAIITMHH, CbOPHKEHUA B 0OOPYABAHE.

6.4.AKTIOEPCKM OIEHKH

HPI/I OHPCACAHHC HA CeramrHaTa CTOHHOCT Ha A’IJAI'OCPO‘IHI/ITC 3aADAKECHHUA KbM HCPCOHaAa IIpu
HCHCI/IOHI/IpaHe Ca  H3IIOA3BAHH H3YHCACHHA Ha CCPTI/I(t)I/IIII/IPaHI/I aKTIOCPH, 633HpaHI/I Ha
HpeAHOAO)KeHI/IH 3a CM'I)PTHOCT, TEMIT Ha TEKYICCTBO HA HCPCOHaAa, 6’I>ACH_[O HHWUBO HA P’¢16OTHI/I 3aIIAATH B
AVUCKOHTOB q)aKTOP, KOHUTO HpCAHOAO)KeHI/IH ca HpCHCHeHI/I oT P’bKOBOACTBOTO KaTo PaSyMHI/I u YMCCTHI/I

32 APYECTBOTO.

7. YCAOBHM aKTHBH H IIACUBH

3aBeAeHHN CBAECOHH A€Aa OT H CPEIy APY>KECTBOTO

Cnucobk Ha 3aBeaeHH Aeaa/Vckose, mo KouTo
APY’KECTBOTO € MILICIL:

1. m3m aeao Nel296/2006r. 3a 6500 as. cpeury
Aenouxka Vsauosa BboaueBa

2. mam. Aeao Nel297/2006r. za 9 887 as. cpery

Arobomup HBaros Buaues

3. Ip. Aeao Ne468/2009r. o ommca Ha CAC 3a
14 315,09 aB. cpemry Msaiino Codponues
CrosuoB

4. tp. Aeao Ned66/2009r. mo ommca ma CAC 3a
18 815,09 aB. cpemry Msaiiao Codponues
CrosaHoB

5. tp. Aeao Nel52/2009r. mo ommca ma CAC 3a
9 114,09 as. cperuy Hpaiiao Codponnes CTosHoOB
6. Ip. Aeao Ne412/2010r. mo ommca ma CAC 3a
50199,10 aB. cpemy ET ,Mupuma-Metoan
Hermen”.

ITpuGansuTeAHa olEHKA 32 M3X0AA OT ACAOTO H

HHTEpEC:

1. ©@umancop wumrepec 9368 s
BEPOATHOCT 33 H3XOA OT AGAOTO B
Apyxecrsoto 100%.

2. O®umancos wmuTepec 10735 as.
BEPOATHOCT 32 H3XOA OT AGAOTO B
ApyxectBoro 100%.

3. Oummancos murepec 14 315,09 as.
BEPOATHOCT 33 M3XOA OT AEAOTO B
Apyxectsoto 100%.

4, Oumancos wnmTepec 18 815 as.
BEPOATHOCT 32 M3XOA OT AEAOTO B
Apyxectsoto 100%.

5. Oummucos wmuTepec 9114 A,
BEPOATHOCT 33 M3XOA OT AEAOTO B
Apyxectsoto 100%.

6. Oumsmucos untepec 50 199,10 As.
BEPOATHOCT 33 H3XOA OT AEAOTO B
Apyxectoto 100%.

IIpomenT
ITOA3a HA

Ilpoment
TTOA32 HA

Ilpoment
IIOA3a Ha

[Iponent
IIOA32 Ha

IIpoment
IIOA3a Ha

ITponenT
IIOA32 Ha

Crucek Ha 3aBeAeHH Aeaa/HckoBe, IO KOUTO
APY’KECTBOTO € OTBETHHK:

1. p. Aeao Nel298/2009r. ma BPC u
Ne224/2010r. xa BOC 3a 1 850 as. cpewry
ApyxecTBOTO 3aBeaeHO oT Emma 1lpeTanos
Caermtapos.

2. 1p. Aero Nel696/2010r. ma BPC 3a 2 600
AB. CPEILY APY?KECTBOTO 3aBEAEHO OT Hmma
Iiseranos Caemmapos.

3. 1p. Aeao Ne720/2010r. ma BPC 3a 2 280
AB. CpeIly APYXKECTBOTO 3aBEACHO OT
Amnyrika ﬂopAaHOBa T'eopruesa.

4. 1p. Aero  Ne320/2009r. wma BPC u
Ne479/2009r. u Ne693/2010r. ma BKC 3-
TO IP.OTA. 33 500 AB. cpemy Apy#kecTBoTO

IIpuGansuresna oneHKA 32 H3X0AA OT ACAOTO H
HHTepec:
1. ®wumancos murepec 2581,62 as. Ilponent
BEPOATHOCT 32 H3XOA OT AGAOTO B IOA32
Ha ApyxectBoTo 0%.
2. Ounancos uatepec 2762,87 as. Ilpoment
BEPOATHOCT 32 HM3XOA OT AEAOTO B IIOA32
Ha ApyxectoTo 0%.
3. Ounancos uxrepec 2063,69 as. Ilpoment
BEPOATHOCT 32 HM3XOA OT AEAOTO B IOA32
Ha ApyxectBoTo 10%.
4. Onnancos uuTepec 232,40 as. Ilpoment
BEPOATHOCT 33 M3XOA OT AEGAOTO B IIOA32
Ha ApyxectBoto 50%.
5. Ounancos unrepec 1747,46 as. llponent
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3aBeAeHO OT 'eprana Vpanosa Cranxosa.
p.  Aeao  Ne218/2009r. ma BPC =m
Ne311/2009r. 3a 800 aB.  cpemy
ApyxectBoTO 3aBeaero oT Mopaar Tletpos
Boawues.

p. Aeao  Neld79/2009r. ma BPC =n
Ne293/2010r. ra BOC 32 1001 as. cpery
APYKECTBOTO ~ 3aBeAeHO  OT  AHymka
Hopaarosa Teoprees.

p. Aeao Ne996/2010r. ua BPC 3a 1031 as.

CpeIIly APY/KECTBOTO 3aBEACHO OT AHyIIIKA
Hopaarosa I'eoprues.

p. Aeao  Neld70/2009r. wma BPC m
Ne13/2010r. ma BOC 3a 6 000 aB. cpery

BEPOATHOCT 33 H3XOA OT AGAOTO B ITOA32
Ha Apyxectsoro 0%.

O®unancos unrepec 2447,12 as. llponent
BEPOATHOCT 32 M3XOA OT AEAOTO B ITOA32
Ha ApykectBoTo 40%.

Oumancos umuTepec 1031 as. llpoment
BEPOATHOCT 32 M3XOA OT AGAOTO B TIOA32
Ha ApyxectBoTo 0%.

Ourancos unrepec 8 530,64 as. IIporenT
BEPOATHOCT 32 H3XOA OT AEAOTO B ITOA32
Ha ApyxecTBoTO 30%.

O®unancos muTepec 8 000 as. IIporent
BEPOATHOCT 34 M3XOA OT AGAOTO B TIOA32
ua ApyxectBoto 100%.

APYKECTBOTO ~ 3aBeAeHO  OT  Amymika
I;IOpAaHOBa T'eoprues.

9. rp. Aeao Ne357/2000r. ma BPC =n
Ne1119/2000r. ma BOC 3a 8 000 as.
Cpelly  APYXECTBOTO  3aBEAEHO oT

Asmvursp Muages Aumutpos.

HOpaAI/I HCCBIIECCTBCHUA pasMep Ha CyMHTE IIPCAMCT Ha MCKOBETE, II0 KOMTO APYXKECTBOTO € OTBECTHHK HE
Ca HAYHMCAAABAHU HpOBHSHH, HE3ABHCHUMO OT BCPOHTHI/I}I H3XOA OT THX.

IIpeaocTaBenn rapannun U 06e3nedeHUsA HA TPETH AMIIA
ITlo AoroBop 3a wuHBecTHIHOHeH Kpeaur 6-020/01.09.2010r., ApyXeCTBOTO YUpeAfBa CAEAHOTO
obesnegeHue:

YcaoBHE macuBu

P Ty p— Yuapeaena rapannus,oGesnedenue B Cyma Ha
IOA3A4 HA KOHTPAreHT obesneuenneTo
VlmBecTHIIMOHEH KPEAHT - 6-
020/01.09.2010 -UeTeprenrsanpa Acer 3anmc Ha 3aITOBEA 32 pa3Mepa Ha KPeArTa
Bamkx AA 32CAHO C AMXBHTE 250 000

8. Cu0uTHA CACA KPadA HA OTYETHHA NIEPHOA
MexAy AaTaTa Ha OTYeTa U A2TaTa Ha OAODPEHHETO My 3a NyOAMKyBaHe He Ca Bb3HHKHAAH ChOMTHA,
KOHMTO M3HCKBAT KOPEKIMH HAM OIIOBECTABAHE.

9. AeiicTBaIlO NpeAnpUATHE
P'bKOBOACTBOTO Ha APY)KCCTBOTO C‘II/ITa, e HPGAHPI/IHTI/IeTO [ Aeﬁcmam;o H III€ OCTaHE Aeﬁc’mamo, HAMA
IIAAHOBE U HaMepCHI/IH 3a HPCYCTaHOBEBaHC Ha ACﬁHOﬂ'm.

10. OnoBecraABaHE CHrAACHO 3AKOHOBH M3MCKBAHHUA

ApyxectsoTo e ckaroumAO A0roBOp che Cremnmasnsmpano oauTopcko mpeanpusrre ,,EY EA BU
BDBATAPYIT” OOA 32 HesaBucuM punancos oamt B chorsectsre cb¢ SHPO u Mexaynapoanute
OAHTOPCKU CTAHAGPTH Ha TOAULIHUAT (PHMHAHCOB OT4eT. AOTOBOpa Bb3AM3a Ha CTOMHOCT 8 X.AB.

11. Apyru onoBectaBanns

ApyxectBoTo e mybAMYHO M € OT OOIIECTBEH HHTEPeC, ChIAACHO M3HCKBAHMAIA Ha 3akoHa 32
He3aBUCHMHA (PUHAHCOB OAWT, CIIOPEA KOHTO IIPEANIPHATHETO CAEABA Aa M30Depe M HA3HAYHM OAUTEH
komurer. KoM 31.12.2010 ApymxectBoro HAMA PEAOBHO H3OpaH Takbs, (PyHKIMUTE BPEMEHHO Ce
n3mbAHABAT OT CbBera Ha AMpeKTOpHTE. PBKOBOACTBOTO NAZHHPA A2 BKAIOYM B AHEBHHA DEA Ha
PEAOBHOTO OAHMIIIHO ChOpaHMe Ha aKITHOHEPHTe H300pa Ha PEAOBEH OAUTEH KOMUTET.
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12. duHAHCOBM NOKA3ATEAN H KOe(PHIMEHTH

Ne Hoxasaresn 2010 r. 2009 r. Paszauka
CroitaocT CroitnocT Croiinoct %
1 | Aparorpaiian axtusn /obmo/ 4119 4300 (181) -4%
2 KparkoTpaliny akTHBH B T.9. 5382 5160 222 4%
3 MartepuasHu 3amach 2521 2933 (412 -14%
4 Kpartkocpodasu B3eMaHus 2 850 2213 637 29%
5 ITapuasn cpeacTBa 11 14 3 -21%
6 O6ma cyma Ha aKTHBUTE 9501 9 460 41 0%
7 CobCTBEH KAITHTAA 8 082 7713 369 5%
8 DuHAHCOB PE3YATAT 369 305 64 21%
9 A®BATOCTPOTHH ITACHBU 224 495 (271) -55%
10 | KpaTkocpodHM IIaCHBA 1195 1252 (57) -5%
11 | Obma cyma Ha DaCHBUTE 1419 1747 (328) -19%
12 | Ilpuxoam obmo 5195 5625 (430 -8%
13 | Ipuxoan oT mpoasabu 5130 5611 (481 -9%
14 | Pasxoau obmo 4776 5239 (463) -9%
2010 r. 2009 r. Paszanxa
Ne Koedpmmuerru Croiinoct Croiinoct Croiinoct %
PenTabmanoct:
1 Ha cobcTBeHusa KanuTaa 0,05 0,04 0,01 15%
2 Ha axrusure 0,04 0,03 0,01 20%
3 Ha macusure 0,26 0,17 0,09 49%
4 Ha IpuXOAHTE OT IPOAAKOH 0,07 0,05 0,02 32%
Ed¢exrusrocT:
5 | Ha pasxoamre 1,09 1,07 0,01 1%
6 Ha npuxoawuTe 0,92 0,93 0,01) -1%
AwmkBuaHOCT!
7 Ob1m1a AMKBHAHOCT 4,50 4,12 0,38 9%
8 Bop3a AMKBHAHOCT 2,39 1,78 0,62 35%
9 He3abapHa AMKBHAHOCT 0,01 0,01 (0,00) -18%
10 | ABcoAroTHA AMKBHAHOCT 0,01 0,01 (0,00) -18%
dupaHECcOBa ABTOHOMHOCT:
11 | ®umamcoBa ABTOHOMHOCT 5,70 441 1,28 29%
12 | 3aaamxHAALOCT 0,18 0,23 (0,05) -22%
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AOKAAA 3A AEVMTHOCTTA
HA
“BHUIITOM” AA
3A
2010 TOAMTHA

[IPUET C TIPOTOKOA HA CBbBETA HA AUPEKTOPUTE OT 15.03.2011 1.

HACTOSIIMAT AOKAAA 3A AEVHOCTTA E MI3IT'OTBEH B CbOTBETCTBUE C

PA3ITOPEABMTE HA YA.33 OT 3AKOHA 3A CYUETOBOACTBOTO U
MN3VCKBAHMATA
HA THPTOBCKUAT 3AKOH

31 aexeMBpH 2010 r.

O6ma urdgopmanms:
OupMEHO HAUMCHOBAHNE! “Bumom” AA

HPCAMCT HA ACﬁHOCTZ HPOI/ISBOACTBO HA IIOMILHA, ITOMITCHHA arperaTn u PCSCPBHI/I JacTu

Ampextopm: 'omro Llankos I'eoprues — VIsrpAHUTEACH AVIPEKTOP

Perucrpupan odruc: rp.BuauH, ya. “Lap Visan Acen IT” Ne 9

[IpaBHU KOHCYATAHTH: 2ABOKAT Penn Xpucrosa AABrHEKOBA

O6cayxsartta GaHka: ”HTepHEeITbHbA Acer Baux” AA — kaoH BuanH

Oamrop: “Eita Ea Bu Bparapus” OOA — rp.Cocdpus



AOKAAA 3A AEMHOCTTA HA “BUIIOM” AA 3A 2010 TOAMHA

OTTOBOPHOCT HA PBKOBOACTBOTO

PHKOBOACTBOTO IOTBBIKAABA,9€ € MPHAATAAO ITOCAEAOBATCAHO AACKBATHA CUIETOBOAHA
TTOAMTHKA.

PBHKOBOACTBOTO CBIIO TaKa IIOTBBPKAABA, € Ce € IPUADPKAAO KbM aeticrBammute MCPO, kato
(bUHAHCOBHTE OTYETH C2 H3TOTBEHH HA IPHHIIUIIA HA AEHCTBAIIOTO IPEATIPHATHE.
PBHKOBOACTBOTO € OTTOBOPHO 332 KOPEKTHOTO BOACHE Ha CUCTOBOAHHUTC perucrpm,3a
1eAeChOOPASHOTO yIPaBACHHE HA AKTHBHTE ¥ 32 MIPEAIPHCMAHETO HA HeODXOAMMUTE MEPKH 32
M30ATBAHETO M OTKPUBAHETO HA EBCHTYAAHM 3AOYIIOTPEOH B APYTH HEPEAHOCTH.

C oraea obcrosTeactsoro ,ue Bumom AA e myOAMYHO ApYXKECTBO, OTTOBOPHOCTHTE Ha
PBKOBOACTBOTO Ca TOAEMH. Axnumre Ha APYXECTBOTO ca nyOAMYHO IIPEAAATaHH H TOBA
3aABANKABA PBKOBOACTBOTO A2 HMSTOTBA MPOCIIEKTH 34 HyOAMMHO TIPEAAATAHE Ha AKIMHUTE U Ad
CI1a3Ba CTPUKTHO CUETOBOAHHTE M ¢puHAHCOBY H3NCKBAHMA.

Vinpopmanusa OTHOCHO BH3HATPAKACHHATA HA YHPABUTCAHUTE opranu — CebBer Ha
AHPEKTOPHTE,CHC CKAIQUEHHM AOTOBOPH 32 YIPABACHUC U KOHTPOA!

Ilpes 2010 1. HAYMCAEHUTE PA3KOAM 32 BBI3HATPAKACHMA Ha 9ACHOBETE HA CoBera Ha
AMPEKTOPHTE IO AOTOBODH 32 YIIPABACHHE M KOHTPOA pp3amsar Ha 48 120 aB. OcurypoBkure
BBPXy HAYNCACHUTE BH3HATPAKACHUA C2 5543 as.

Broanarpaxaennero Ha VI3TbAHHTEAHHAT AMPEKTOD € BKAFOTCHO BLB Bb3HATPAKACHUETO HA
CpBeTa Ha AUPEKTOPHTE.

Vugopmanus OTHOCHO OPHUAOOMBAHETO M IMPUTEXKABAHETO HA AKUMU HA Apy>xecTBoTo
o1 uaenosete Ha CbBETA HA AUPEKTOPHTE.

Ne me Bpoii akuyun % OT KanuTasa
1 Tomro [ankos I'eoprues - mpeaceAaTeA 13 0.004
2 Wsan [erpos PeBaAcky - 3aMECTHHK-ITPEACEAATEA 0 0.000
3 Kpacmmup Amapees Kpoeres - daen 0 0.000

Hudopmanusa OTHOCHO yJaCTHETO HA YACHOBCTE HA ChbBera HAa AHPEKTOPHMTE KaTO
HEOTPAHMUEHO OTTOBOPHH CHAPY>KHMIM, YIACTHE B YIPABACHUETO U HPUTEKABAHETO HA
25 uAW mOBEYE HA CTO OT KAIIMTAAA HA APYTH APY?KE€CTBA.

Tomo Ilankop I'eoprues He y9acTBa B APYTH THPTOBCKH APYXECTBA KATO HEOTPaHUIEHO
OTIOBOPEH CHAPYHHHK.

Upau Ilerpos Pesaackm He yduacTsa B APYTH THPIOBCKE ADPYXKECTBA KATO HEOIPAHHMHECHO
OTTOBOPEH CHAPYKHUK.

Kpacumup Anapees Kpncres He yIactsa B APYTH THPIOBCKH APYXECTBA KATO HEOTPaHMYEHO
OTIOBOPEH CHAPYHHUK.
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VUPEAABAHE, VYIIPABAEHME M CTPYKTYPA HA KAIIMTAAA HA
APY?>KECTBOTO.

“BumomM”A/A € aKIUOHEPHO APYXKECTBO CBIAACHO THpProBcKEs 3aKOH, ChC CEAAAMINE M
aApec Ha YIPAaBACHHUE:

3700, rp.Buann

ya”ap Vsau Acea IT” Ne 9

tea.:  (094) 609025

daxc:  (094) 609021

Apy»xecTBOTO € BIIMCAHO IIO upMeHO AeAO 228/97r., Tom 1V, mapTraa Nel127, ctp. 74, per.1 mo
omnca Ha PupMeHO OTACACHHE HA BrAMHCKE OKPBKEH CHA.

C Pemenne Ne 405/13.11.2002 r. Ha BUAMHCKE OKPBKEH CDA “Bumom” AA e BnucaH KaTto
myOANHEHO APYXeCTBO B Permcrbpa Ha ITyOAWIHHTE APYXECTBa U ADYIH €MHUTEHTH Ha IIEHHH
xmmxa, BoAer ot AKLIK na ocrosanue ua.18, aa.1 ot 3TTHLIK.

C Pemreane Ne 990/06.12.2005 1. Ha BAHHCKE OKPBIKEH CPA € BIIMCAHA IPOMAHA B Copera Ha
AMPEKTOpPHTE 1 HOB VI3IIbAHHTEACH AMPEKTOP.

C Perrerme Ne 739/12.9.2007 r. Ha BUAMHCKI OKPBXKEH CbA € BIIICAHA IIPOMAHA B CoBera Ha

,A,I/IPCKTOPI/ITC.

TIpeamer HA ACHHOCT HA ,Bummom” AA e mPOM3BOACTBO HA HOMIIH, IIOMIICHH arperaT,
mman- u muxpo-BELL, pesepBau 4acTH 1 CCPBH3.

Kbm 31.12.2010 r. aKImOHEPHUAT KAMUTAA HA Apyxectsoro e 299 120 AeBa, pastpEACACH B
299 120 Gpos aKIuW ¢ HOMUHAAHA crofinoct 1 (eAMH) A€B BCAKA EAHA.

PasnpeAeACHNETO HA AKIMOHEPHUA KANTaA xbM 31.12.2010 r. € KaKTO CACABA:

Ne Axumonepu Bpoii axnum OTHOCHTEAEH AfA, Y0
1 | OG0 dusIIecKy AUIA 29 747 9.95
2 | OB IOPUAUIECKH AU 269 373 90.05
OBIIIO KATTHTAA 299 120 100.00

Crpyxrypara Ha OCHOBHE: KalMTAA HA Apysxectsoro npes 2010 r., cpasHena ¢ 2009 r., e
CACAHATA:

31.12.2010 r. 31.12.2009 r.
Axmmonepn Bpoii | Croii- | Ilaa- % Bpoit | Croii- | Ilaa- |, A
akupm | HOCT | TEHHM | ASA | aKouu | HOCT | TCHM

Pandects Co. 147 000 | 147 000 | 147 000 | 49.14 | 147 000 | 147 000 | 147 000 | 49.14
N&A Co. 2673 | 62673 | 62673 ] 2095| 62673 | 62 673 | 62673 | 2095
MEI - Romanie en
Bulgarije 37392 | 37392 | 37392 | 1249 37372 37 372 37372 1249
[Mpmsu AA 15696 | 15696 | 15696 | 525] 15696 | 15 696 | 15696 | 525
TK-Xoaa AA 5551] 5551 | 5551 | 1.85] 5551| 5 551 5551 1.85
A® KA Axium
Broarapus 911 911 o11| 030] 1335| 1335| 1335] 045
MUET na PB* 0 0 0} 0.00 342 342 342 041
Apyru ropuA. Auna 150 150 150 | 0.05 178 178 178 | 0.07
®u3maecKu AUIA 59747 | 29747 | 29747| 9.94| 28973 | 28 973 | 28973 | 9.69
OBIIIO: : 209 120 | 299 120 | 299 120 |100.00 | 299 120 299 120 | 299 120 | 100.00

*MUHICTEPCTBO Ha HKOHOMMUKAT2, HEPIETHKATA H TypusMa Ha Perrybanka BpArapus.




AOKAAA 3A AEVTHOCTTA HA “BHIIOM?” AA 3A 2010 TOAVTHA

Buano or ropmara Tabamma, “Bumom” AA e axumoHepHo Apykectso cnc 100% wacrHO
ydacrme.

Axnuonepu, npuTexKaBamy Haa 5% ot obresa Gpoil aKIMHTE HA APYKECTBOTO €2, “Pandects
Co.” - Kumrpp, "N&A Co.” - Kamrsp, »MEI - Romanie en Bulgatije” — Xosanaug # ’pusu”
AA — Boarapus. '

CucremaTa Ha ynpaBAeHue Ha ,,Bumom” AA € eAHOCTEIICHHA.,

CbBeTbT HAa AMPEKTOPHTE, BIHCAH B "THPTOBCKHS PETUCTHP, Ce CHCTOH OT TPUMA JAECHA:
- T'ommo Llankos I'eoprues — EI'H 5712101748 - Ilpeacesates 1 MsIrbAHHTEAEH APEKTOD;
- ViBan Iletrpos PeBaacku — EIrH 5912100245 — 3aMeCTHHK-TIPEACEAATEA;

- Kpacumup Auapees Kpperes — EI'H 6612261746 — uaen.

Hi3pbpHIeHN IPOMEHM:
CoBcrsenusT kamuTaa Ha “BumoM”AA He e IpoMeHsH 1pe3 2010 r.

Cpbp3ann Auna:

“Bumom” A e 9acT OT MKOHOMMYECKH CBBp3aHa Ipyla ¢ Jupma OO0 “Bumom” — rp. Mocksa,
Pycxa ®eaepanus, KaTO “Buriom” AA e coOCTBEHHK Ha 100% oOT KarTuTaAa Ha IIOCAEAHOTO.
THproBckuTe  B3AMMOOTHOILIEHNA MEKAY “Bumom”AA H ABIIEPHOTO APYXeCTBO  OT
MKOHOMMYECKATA TPyIIa Ca OCTABEHH HA PaBHOIDABHA THPTOBCKA OCHOB2 U HE €2 IPEAOCTABCHH
HUKAKBY IpedpepeHiuy HAY obaexdenns Ha 0azaTa Ha pakTa, Ye Ca CBbP3AHU AUIIA.

UMCAEHOCT U CTPYKTYPA HA TIEPCOHAAA

CnmchX HA IEPCOHAAA TIO KAACOBe Ipodecnn
Ko 31.12.2010 1. cnuchanmaT Gpoii Ha Iepconana Ha APy*ecTBOTO € 200 Ayinm.

Ne TMepcomaa — Kaacose mpodecun Cpeanocnucbuen 6poi
xpm 31.12.2010 1.
1 OG0 HAETH AMIA IO TPYAOBO NPABOOTHOMICHME, B T.9. 200
2 | PBKOBOAHH CAYKHUTEAN 17
3 | AHAAWTHYHE CIIEITUAAVICTH 18
4 | [lpuAOKHE CHELIAANCTH 28
5 | Kpaauduuupann IPON3BOACTBCHH paboTHHIA 68
6 | Tomorren mepcoHas 12
7 | Omeparopu Ha MarMHYE U TPAHCHOPTHU CPEACTBA 51
8 | Huckoxsaaudurmpann pabOTHHII ] 13

O6pa3oBaTeAHMAT NEH3 HA TIEPCOHAAA TIPE3 2010r, cpasren ¢ 2009 r., e caeanms:

Ne Tlepconaa — o6pa3soBaTeAcH IEH3 Bpoii
2010 r. 2009 r.
1 | Bucme obpasopaHme-CTEIICH MATUCTBD 35 35
2 | Cpearo obpasosanme 152 153
3 | OcuoBHO ObpasoBaHue 13 13
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ABIKEHHETO Ha IIePCOHAAa B Apy»kectsoTo mpe3 2010r., cpasHeHO C 2009r., € CAEAHOTO:

Ne ITepconaa - ABHXKCHHE MAPKA T'opuna Pasanka
2010 r. | 2009 r.

1 | CpcraB mo crimcpbk B HAUAAOTO Ha TOAMHATA op. 201 249 - 48

2 | [lpumern mpe3 TOAMHATA op. 52 22 30

3 | HanycHaAH mpe3 TOAMHATA op. 30 70 - 40

4 | Cpcras IO CITUCHK B Kpasd Ha TOAMHATA op. 207 201 6

[Ipes 2010 r. GposT Ha HAITyCHAAWTE KaApH € 30, a Gposr Ha HOBOIPHETUTE - 52, koeto €
CBBP3AHO ¢ HEOOXOAMMOCTTA OT AOITBAHNTEAHA KBaAM(PUKAIIIA U npexBaAnQUKAIII HA HOBATE
xaapu. Tosu (bakT AaBa OTpaxerue Ha IIPOM3BOACTBEHATA [IPOTPAMA M OKa3Ba BAMAHME BHPXY
HPOU3BOAWTEAHOCTTA Ha TPYAa B APY?KECTBOTO.

KPATBHK IMPETAEA HA ChbCTOSIHMETO HA ITA3APA
[TpoAykToBaTa HOMEHKAATYp2 Ha “Bumom” AA e AoOpe pa3sBuTa M Ce PEAAWSHPA KAKTO HA
BHTPEILHNS, TAKA ¥ Ha BHHIIHUS 1232p.

ITpes 2010 r. Apy»KecTBOTO € Pearu3upaA0 MPOAYKIMA Ha obma croiinocr 4 957 xua.
ACBa, B T.H.:

HanpasaeHue Ha IPOADKOUTE CroiiHOCT, XHA. AB
3a pbHILIEH Ia32p 3 824
3a BBTpEIIEH masap 1133
OBIO: 4957

Peaansupanata npes 2010 r. mewaaba e B pasmep Ha 369 xnA. aB., suaso ot OIIP u basanca Ha
., Bummom” AA xpm 31.12.2010r.

Crpykrypa Ha npOAXKGHTE NO HANPABACHMA - BBHHIICH H BbTPEIIEH Ta3ap, B
croftrocTHo n3paxenue npes 2010 r., cpapueno ¢ 2009 r.:

Hanpasaenue Ha mpoAakOure OGew ra npoAaschu, xuh. A5
2010 r. 2009 r.
BrHien masap 3 824 2473
Brrpenten masap 1133 2954
OBIIO: 4 957 5 427

Crpyxrypa Ha IPOAQKOUTE 0 HANPABACHMA - BHHINCH ¥ BLTPEIICH masap, B
nponenTHo n3paxkenne 3a 2010 r., cpasHeHO € 2009 r.::

Hanpasaenue Ha mpoAaxkOuTe Orrocuresen and, %o

2010 r. 2009 r.
Beuinen masap 77.14 45.57
Brurperien masap 22.86 54.43
OBIO: 100.00 100.00

Or ropHaTa TaOAHIA € BUAHO, 9€ H3HOCHT HA MPOAYKITHIL BeAexy yBEAMUEHHUE CIPAMO 2009 . n
ce fBABA OCHOBEH M3TOYHUK Ha IIOCTBIIACHUA OT npopaxbu 32 ApyxectsoTO 1pe3 2010 r..
Pemaparr (bakTop 3a TOBa € IIOBTOPHOTO HABAM3AHE HA HOB ITePCIEKTHBEH Pa3BUBALI CE TMA3ap
Ha HOMIIEHO ODOPYABaHE, KAKBBTO € TO3H B Kasaxcram.

B chIIOTO BpeMe € PErHCTPHPAHO TOASMO HAMAACHHE H2 npoAKOHTE HA BHTPELIHIA T23ap,
KATO OCHOBHHTE IIPHYMHU 32 TOBA CA!
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- AWIICATA HA MHBECTHIHOHHO (bUHACHpaHe # ODOPOTHM CPEACTBA IIPM HACTOAIHUTE M
OOTEHITAAAHA KAMEHTH Ha ApyKecTBOTO - IIOCACACTBHE OT CBETOBHATA (puHancoa u
HMKOHOMHUYECKA KPH3a, AABAIIIa CBOETO OTPAKEHUE U B Boarapus;
- BCE IO-HAaPACTBAIATA KOHKYPCHIMA Ha GbATAPCKHA IIa3ap OT CTPAHA Ha ADYTH IPOU3BOAUTEAM,
IIPEAVMHO OT CTpaHHTE OT EC u Aareumms Matox (mait-Bede - Kwuraif), HAKOM OT KOUTO
H3ITOA3BAT HEAOSAHE CPEACTBA 33 3aBAAASBANE HA I1a3aPEH AAA, BKAIOUHMTEAHO HAAATAHE HA
ABMIIMHTOBH II€HH U yIACTHE B KAPTEAHU CIIOPA3YMEHHUI,
- CpaBHHTEAHO BHCOKaTa 0a3a 3a CpaBHeHHE OT 2009 r., korato Oelre peaAusypaH KPyIECH
AoroBop ¢ ,,Murm Mapuia Ustox” BAA 3a u3IrpAHeHme Ha OOINECTBEHA ITOPDIKA 110 3011
Ha cToitHOCT IpubAM3HTEAHO 1.5 MAH AB.
3abeAerxka: Bcuykm mOCOYEHN B HACTOAIIYA AOKYMEHT CyMH HE BKAIOYBAT AAC.

BBTPEHIEH ITA3AP
Cpasuenne Ha peasnsupanute o0eMu HA BHTPEINHMA ma3ap 32 2010 r. u 2009 r. mo

THIIOBEC IIOMIINA!.

AprHaKyA — THI IOMIH CroiiHOCT, AB
2010 r. 2009 r.
Mownodasan mommu tun “Buaa” 23.23 43.08
A 78.95 1765.21
M, MT, MI1, MC 170.10 97.42
E 178.41 161.44
I1B 32.92 14.32
111, KITI 4,59 42.88
®KC 1. 03 6.67
K, KB, KBC 17.14 22.22
KC, C 241 15.94
KYA 43.31 35.50
ET’ 2.99 6.79
IMommu c UV 59.07 15.82
BII 14.65 45.08
DOE 1.35 3.10
PemonT 76.50 90.55
Pounanu nommm 0.43 1.17
Pes.gacTu, EAEKTPOABUTATEAR U AD. 387.54 586 47
OBIIO: 1133.61 2 953.64

PasnpeaeAenne HA PEAAM3ANMATA HA BHTPEIICH Na3ap no CEpuM MOMIM B NMPONECHTHO

HM3PAKECHHUE;
AprukyA - THO IOMIT Aaa, %
2010 r. 2009 r.

Monodaszan nomnu tun “Braa” 2.07 1.45
A 6.96 59.76
MMTMILMC 15.00 3.30
E 15.74 5.46
I1B 2.90 0.48
IILKIII 3.84 1.45
®KC 0.09 0.22
K,KB,KBC 1.51 0.75
KC,C 0.21 0.54
KVA 3.82 1.20
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EI 0.26 0.23
TTommuu c UV 5.21 0.54
BII 1.20 1.53
®E 0.12 0.10
Pemonr 6.75 3.06
Pbuban moMImu 0.04 0.04
PesepBHH YaCTH, EACKTPOABUTATEAN H AD. 34.19 19.89

B xoamuecTseno m3paxcenue npes 2010r., cpasreno ¢ 2009 r., ca peaAusupaHu HO-MAAKO

IIOMIIN, IIOKA34HO B CACAHATA T26AMIA:

ApTHKYA - THII IOMIIH Koamuecrso, Op.
2010 r. 2009 r.

Morodasun nommu T “Buaa” 93 177
A 6 46
M, MT, MI1, MC 24 22
E 175 126
I1B 6 3
111, KIII 24 13
OKC 1 4
K, KB, KBC 4 5
KC,C 1 6
KYA 10 11
EI 2 5
IMomnu c 4Y 20 5
BII 16 13
OE 1 2
PemonT 25 34
Pourn nommu 4 12
Apyru 9 -
OBII1O: 421 484

OCHOBHHM KAMEHTH HA BHTPEHIHUAT NA3ap

C Hall-TOASIM ASA B PCaAKSaHH}I Ha npoAymnmea HA APY)KCCTBOTO Ha B’preLLIHI/I}I Iasap npes

2010 1. ca caeannTe PUpPME:

KauenT O6em Ha npoAakOuTE, XHA.
AB
Erea Mapuma Mztok 3 AA 125
Tonaodukanus Codma EAA 79
Teorpeiianar EOOA 55
Cromana uHABCTPE AA 53
Arpomanrmaanmiexc Codbus EOOA 48
Bpuxea AA 42
Baamaaase OOA 39
Munn Mapuia H3TOK EAA 38
Acapea Meaer AA 20
TELI Bo6os aoa AA 20
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Bb3MO0KHOCTH 32 yBeAHUCHHE HA MPOAAXOUTE HA BHTPELIHHA Ma32P MPe3 2011 r.

U npes 2011 r. ,,Bumom” AA 1me pasumra Ha CACAHUTE OCHOBHA mOTpeOUTEAN Ha MPOAYKIUATA
My:

- Apyxectsata or cexrop ,,B u K”;

- ApyxecrBaTa OT CHCPI'I/II/IHI/I}I CEeKTOp Ha CTPaHaTa - AEL[ Kosaoayii EAA, TEIl-osere or
Gaceiin ,,Mapura nsrox”, Muan Mapmiia usrok EAA, BBraeAOOMBHUTE IPEATIPHATHA OKOAO IP.
[epruk, Aykoia —Heti)Tong Byprac AA u Ap.;

- Macosus noTpebuTeA Ha IOMIH C OHTOBO IPEAHASHAYCHHE U KANEHTA C CAMHUTHHN MODHIKH.
MepomnpusaTasta 32 yseAndabaxe ofema Ha HpoAaxbmTe TpiGBa Aa Ce HACOYAT B CACAHMTE
HAIIPABACHHA:
- JCITEIHO yYACTHE B KOHKYPCH 32 Bb3AaraHe Ha OOLIECTBEHH TOPHHKY;
— H3NOA3BaHEe HA BB3MOKHOCTHTE 332 IIPAKO AOTOBAPSHE H AWYHHM KOHTAKTH CbC
ChOTBETHHUTE OTTOBOPHH AUIIA.

— BBHIIEH ITA3AP
CroiiHOCTHO PAa3MPEACACHHE [0 THIOBE IOMIIM, PEAAUMPAHE HA BHHIIHMA A3aprupes
2010 r. B cpaBaenue ¢ 2009 r.:

Apriscya - Tum noMmm CToHHOCT, XMA, AB
2010 r. 2009 r.

[ommu ot cepun A 1885 1330
IMommm ot cepra MTTI, MIT, MC 396 338
IMTommu ot cepuu K, KB, KBC 35 49
TMomunm ot cepuu 111, KIII - 4
[Tommu or cepuu E, KEM 85 9
[Mommu ot cepuu BA 326 126
IMommu ot cepur HAB 212 84
ITomnown ot cepuu LIHC 271 13
PesepBHu vacTu 316 371
Apyru 298 143
OBHIO: 3824 2473

IIponenTHO pa3supeACACHHE 10 TUMOBE IOMIIN, PEAAN3MPAHU HA BHHINHMA Ma3ap 1pes

2010 r. B cpasuenne c 2009 r.:

V)
ApTHKYA - THI HOMIH 2010 1. Ant, % 3009 1.
IMommnu ot cepun A, 49.29 53,78
Iommnu ot cepun MTTI, MIT, MC 10.36 13.67
Iomnu ot cepru K, KB, KBC 0.92 1.98
[Tommu ot cepuu 111, KIII 0.16
IMommnu ot cepun E, KEM 2.22 0.36
IMommu ot cepum BA 8.53 5,1
Hommu or cepuu HAB 5,54 3,4
IMomnu ot cepun LTHC 7,09 0,53
PezepBHU YacTH 8.26 15.24
Apyru 7,79 5,78

KoAnuecTBeHO PA3NPEACACHHE MO TUMOBE PEAANUPAHA HA BHHINHUA MAa3ap MPOAYKIHA

npe3 2010 r. 8 cpasuenne ¢ 2009 r.:
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ApTHKYA - THI IOMIHT Kosuecrso, Op.
2010 r. 2009 r.

IMommu ot cepuu A, 213 97
Iommm ot cepuu MTTI, MIT, MC 19 20
Iommu ot cepun K, KB, KBC 23 29
Iommm ot cepnu LI, KIII 2
Tlomnu ot cepuu E, KEM 15 4
[Tommm ot cepun BA 195 74
IMommw ot cepur HAB 27 11
[Tommu or cepun LITHC 35 2
Apyru 8 19
OBLIO: 535 258

Oft crpaBkaTa € BUAHO, Y€ KOAUYECTBOTO Ha M3HECCHMTE Ipe3 2010 r. moMITE YyBCTBUTEAHO €

YBEAMYEHO B CpaBHEHHE C 2009 r..
OCHOBHI/I KAUEHTH HA BbHIITHUA Hasap

HanpasAenns Ha ochmIecTBeH M3HOC OT “Bunom™ AA mpe3 2010 r.:

Hanpasaenue Ha H3HOC O0Gem, XHA.AB Asa ot 061mma usHoc, %
Pycka Qeaepanus 2 823.28 73.83
Kasaxcran 932.89 24.40
Vxpaitna 41.72 1.09
Kupruscran 12.81 0.33
I'epmanmsa 4.67 0.12
Typums 4.44 0.12
Wcmanma 3.90 0.11
OBIIIO: 3 823.73 100.00

Pycka ®Peacpanmsn

OCHOBHA 9ACT OT PEAAM3HUPAHATA TPOAYKIWMA 33 BHHIIHUA N23ap, Bh3AM3ANA Ha 2 823 xuA. AB
nAu mouTtH 74% ot msHoca Ha Apyxectsoto, mpes 2010 r. e 6maa mpeAHasHaveH2 32 upmu ot
Pyckara ®eaeparnus — OCHOBHO 000 ,,T'uapomamr u 3AO ,,PocruapoManI-iieHTp”.

32 Te3sW KAMEHTH Ca H3HECEHH IIOMIM MPEAMMHO OT cepumte A, BA, MTP u E, xomro ce
H310A3BaT B HedhToAOOMBHATA M HepTOIPepabOTBATEAHATA IPOMHIIIACHOCT, KAKTO M PE3CPBHM
qacti. VI3HECEHH Ca ¥ IIOMIIH OT ASTA CTOMaH2Z M OT HepbXAaeMa CTOMaHa, IIPEAHA3HATECHH 32
EKCITAOATAIIUA B ATOMHH EAEKTPOLEHTpaAH B Pycus.

Ka3zaxcran

ITo ckAFrOdYEH AOTOBOP 32 IPOAXXOA HA IPOAYKIHA C ¢dupma, mpes 2010 . ApyxecTBOTO
M3BBPIIHM AOCTABKA HA ITOMIIH 32 TELL 8 Kasaxcram ga croiiHocTt 933 XHA. AB, IPCACTABAABAIIIA
HaA 24% o1 obemMa Ha H3HECEHATA IMPOAYKIHA.
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Yxpaiina

PasBuBaT ce TPEBBPHAANTE CE Bede B TPAAMIMOHHM THPIOBCKHM B3AMMOOTHOMICHMA C pupma
“ExsuBec cepBuc” - TPp. KpeB, kofTO MM2 IIPABOMOIIKATA HA IPEACTABUTEA HA ApyxecTBOTO 32
TO3u ma3ap. V3IIbAHEHHTE TOPHIKM 32 TOM KAMEHTA C2 OCHOBHO 32 HPOH3BOACTBO U AOCTaBKA
Ha mommm oT cepumTe A 1 BA,

I'epmasna

TIpoabAXKaBa IIAPTHBOPCTBOTO € mpMa “Engineering Dobetsek” GmbH - rp.Mronxen, 3a
kosro mpes 2010 . ca mM3HeCeHM Ppe3epPBHU YACTH 32 IOMIH THII 550A50. Cwimo T1axa,
TOAABPIKAT C€ AOOPH THPTOBCKH BPB3KH C Jupma “A.S.M” - rp.bpemen.

Apyru

ITpes 2010 r. ca usnpareHH odbepTH 3a IIOMITH W PE3EBHH 9ACTH, IPEAHA3HAUCHU 34 M3HOC B
Typuus, I'vpuus, MakeAoHHA, ®pannus, [oamra, Xosanaus, Viciauus 1 Ap., HO PEAAM3ALIATA
Ha Te3H IA3aDH [PEACTABAABA OTHOCHTEAHO MAABK AA OT ObITE HPOARKOH HA APYIKECTBOTO.
ITopaam moAmTEIecKa u/nAn dbUHAHCOBA KPH32,. IIPE3 2010 r. He ca peaAu3upaHu IPOARKOH B
CTpaHH M PETHOHH KATO Kyb6a m BAmskus m3TOK, KbACTO B HPEAUIITHH TOAMHH APYECTBOTO
IpHUTeKABALIIE AOOPH [1a32PHU ITO3UIIHH.

ITpeAcToamm DOPbYUKHA 32 U3BAHEHAC

ITpes 2011r. ,,Bumom™ AA H3TBAHABA IIOPDBYKHM IIO CKAFOYEHH AOTOBODH CBC CACAHHTE
KAHCHTH:

3A0 Pocruapomar-tientp 1 OOO T'mapomanr-Pycka @eaepalyis-IPOABAXKEHH Ca CPOKOBETE
Ha AeficTBHe Ha TpH AOTOBOpa Ha OOINa CTOHHOCT HAA 4 MAH. AB, KATO AO MOMEHT2 M2
Bb3AOMKEHH IIOTBBPACHH TTOPBHIKK Ha CTOHHOCT 0k0A0 900 xmA. AB.

AHAAM3 HA KOHKYPEHTHATA CPEAA - APY2KECTBA C ITOAOBEH BHA
AEMHOCT, TIA3APEH ASA, IIPEAAATAHHA TIPOAYKTU 11 YCAYTH

[IpomeHeHnTe CTPYKTypH Ha OCHOBHHTE 32 ,,Bumom” AA masapu u QokxycupaHe Ha MOIIHA
MAPKETHHTOBH OIOAXETH OT CTpaHa HA MYATHHAIMOHAAHMTE KOMIAHWY B Opanima KpM TAX
OKa3BaT BAUAHUE BBPXY HIPOUIBOACTBOTO U popaxbuTe Ha APyKECTBOTO.

OCHOBHY KOHKyPEHTH Ha BBTPEIIHNA [1a3ap Ca CBETOBHOMSBECTHUTE MAPKU GRUNDFOS ,KSB,
WILO SE, PLEUGER, SAER, LOWARA, xakro m MHOTO 6parapckn pupmu, ABIBALIW Ce
IPEACTABUTEAH HA TE3M U APYTH 3AITAAHOEBPOTIeHCKE (DHPMH - HIPOUSBOAMTEAH HA IOMIIEHO
obopyasane. XapakTepHa ocobGeHoCT Ha Te3u (DHPMH € 3aCHA€HATA aKTMBHOCT M MODHAHOCT,
TIpeAAaTAHE HA AOIBAHHTEAHH YCAYIM M TOAEMH TBHPIOBCKM OTCTDIIKH. Bamaume okassa H
KOHKyPEHIIMATA OT KHTAHCKA ¥ HTAAHAHCKA bupmmr B 06AacTT2 Ha IOMIM C IO-MAAKA
HMHCTAAMPAaHA MOIITHOCT.

Ha BbHITIHUA [1a3ap KOHKYPEHTH Ce ABABAT BCHIKH ropensGpoeny GUPMH - IIPOM3BOAUTEAH,
IIPECHCTBAIM U HA BBTPEITHUA 232, KAKTO U MECTHH HPOUSBOAUTEAH OT Pycus u Yxpaiina —
,,AuBruapomant”, , Karaiickmit HACOCHB 32B0A”, ,, JIcHOTOpCKA MAIITHHOCTPOUTEABHBIH 32BOA”,
,yoHepromarnr’ - Cymsr 1 Ap.
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AOKAAA 3A AEMTHOCTTA HA “BUITOM” AA 3A 2010 TOAWTHA

OCHOBHHU AOCTABUNIIN
OcHOBHHU AOCTABYHIH Ha APy»xecTBOTO IIpes 2010r ca:
“Amrea Crounos 96” AA - Codusa
“Baakancko exo” EOOA - c Kpbsenux
“Bumexc 92”7 EOOA

“Eanpom 3EM” AA - Codus
“Eanpom Xapmanan” AA

“Kenr” ET - Buaun

“Meraxom CA3” AA - I'laesen

“Huxom — 65 OOA - Bapra
“ITerpoa” AA - Cocpus

“Cuaa Bparapus” OOA

“UE3 Eaexrpo® AA - xaou [1aeBen
“Aampea” EOOA - Buann
“I'mapomamn® OOO - Pycka Depepanus
“Copborsapu’ AOO — Copbus

PETUCTPALINA, AULIEH3VMOHHU U PASPEHNINTEAHN PE2XKMIMU

Apy*ecTBoTO HE € 3aBHCHMO OT AOCTABYMIU WM KAMEHTH, IIOPAAM LIMPOKATA HOMEHKAATYpA
Ha npousseAanuTe mspeans - Haa 1000 Tumopasmepa moMim, PasIPEAEACHH B 31 cepun u ¢
PA3AMYHY BAPHAHTH HA M3ITbAHEHUE.

,Bunom” AA e ceprudunupano or SGS-Brarapus no ISO 9001:2000 npes 1997 r., xoero e
TAPAHIIA 33 OCHTYPABAHE Ha BICOKO KAYECTBO HA IPOAYKIHATZ, KATO € OOXBAHATA IFAOCTHATA
AEHHOCT - OT TIPOEKTHPAHETO Ha HOBH M3AEAHS AO IPOAAKGATA HA IPOM3BEACHATA IPOAYKIIHA.
IIpes mepmoaa 27-28.4.2009r Geme wm3BbpIIEH CePTU(HUKAITMOHEH OAWT Ha CHCTeMaTa 32
yIpaBAeHHE Ha KAYECTBOTO U B PE3YATAT cepTudUKAIEATA Berre moTBbpAcHA. Ha 28.10.2009 r.
6e mposeAeH u koHTpoAeH oauT Ha CVK ¢ mpemunaBaHe KbM HOBAT2 BEPCHSA Ha CTAHAAPTA —
ISO 9001:2008. OAmTHT mMpeMHHA YCIENHO X O MOAydeH CepTH(HKAT C BAAMAHOCT AO
28.04.2012r.

ApyXecTBOTO pPASMOAATA C EAMHCTBEHATA B CTpaHATA aKPeAMTHpaHa AaGoparopma 3a
XUAPABAMYHY M3IMTAHMA HA IIOMITH ¥ TOTOIAEMH €ACKTPOABUTATEAN.

Apyxectsoto mputexasa CBHA€TEACTBO 3a ThpProecka mapka ,BHAA”, mspapeno or
IMarerrao BeaoMcTBO Ha Penrybanka Brarapus, Baamano Ao 07.09.2015 1.
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AOKAAA 3A AEMTHOCTTA HA “BUITOM” AA 3A 2010 TOAVTHA

O®VTHAHCOBHU ITOKA3ATEAYM HA APYKECTBOTO ITPE3 TIOCAEAHUA
OTUYETEH IIEPHOA

DuHAHCOBOTO CHCTOAHUE HA (i)anaTa ce 3a1Ia3Ba CT: AOMAHO K pes IOCACAHUSA OTYCTEH
IIEPHOA:

IIOKA3ATEAU 2010 r. 2009 r. pa3AHKa
XHA. AB XHA. AB XHA. AB
ApAroTpaiiny axtusy /o6Imo / 4119 4 356 -237
KparkoTpailHH aKTABH /obmo/ 5382 5336 46
MarepraAHy 3amacy 2 521 3 137 -616
KpaTkoCpOUHY B3CMAHUS 2 805 2213 592
ITapiaHu CpeAcTBa 11 14 -3
Ob61ma cyMa Ha AKTUBHUTE 9 501 9 460 41
CobcTBEH KAIUTAA 8 082 7 831 251
DuHAHCOB PEIYATAT 369 311 58
ADBATOCPOUHH ITACUBU 315 327 -12
KpaTkocpOovHH IHaCHBU 1104 1346 -242
Ob611a cyma Ha ITacUBUTE 1419 1688 -269
[Tpuxoan o010 5195 5938 =743
ITpuxoar o IpoAakOa Ha ITPOAYKIIHA 4 957 5427 -470
Pasxoan 061110 /4 776/ /5032/ -256
PasxoAM 32 MATEpHAAT /2 100/ /3196/ -1096
PasxoAm 32 yCAyTH /341/ /331/ 10
Pa3xoAM 32 aMOPTH3AITHHA /264/ /243/ 21
Pa3xoOAHM 32 3aIIAATH M OCHTYPOBKH /1432/ /1311/ 121
Apyru pasxoam /404/ /98/ 306
DUHAHCOBH Pa3XOAU /75/ /80/ -5
CyM¥ C KOPEKTHBEH XapakTep /160/ , 227 -67

B mpEXOAUTe OT IPOAAKOH Ha APYHECTBOTO, KOMTO Ca HA crofinoct 5 029 X#A. AB, OCHOBEH AfA
32eMaT IPUXOAWTE OT TPOALKOM HA TOTOBA IPOAYKIMA - HA croftmoct 4 957 xumA. AB, 2
OCTAHAAATA YACT OT IIPUXOAUTE €4 IOAYIEHH OT IPOAAXKOH HA YCAYTH M MATEPHAAHL.
PeaAmsppaHnTe NPUXOAU OT npoAakOH HA MPOAYKIMA 32 OTICTHATA 2010 1., cpaBHEHH CBC
ChLIMA MEPHOA Ha 2009 1., ca c 470 XMA. AB IIO-MAAKO, T.€. PeaAM3UpAH € CriaA B pasmep Ha
8.66%.

PasxoanTe 32 OOMHYANHATA AEHHOCT Ca 4 776 XuA. AB MAH, CPAaBHEHO C IPEAXOAHMA IEPHOA
(5032 xmA. AB), ca € 256 XHA. AB IIO-MAAKO (.. Hamanenue c 5,08%).

OT u3sHeceHnTe AAHHH € BHAHO, ue oDeMa Ha IpoAXOH Ha TPOAYKIWA, YCAYTH H MATEpHAAK
mpes 2010r e maMaAeH, HO B CBIIOTO BpeMeE meuanbara 3a 2010r e yBeaudeHa C 58 XHWA. AB,
CPaBHEHO CbC CHIIMA IIEPHOA Ha 2009 r.

OO6m1aTa cyMa Ha aKTHBHUTE OT 9 460 xuA. A mpes 2009 r. e yBeawiena ¢ 41 xuA. as mpes 2010 T.
u Bp3Au3a Ha 9 501 xmA. AB.

Copsmo 2009 1., mpes 2010 r. B3eMaHHATA Ca YBEAWHCHH C 592 XWA. AB, OCHOBHO IIOpPaAH
320aBeHH MAAIAHUA OT CTPaHa Ha KAMEHTH Ha Apy»xecTBOTO OT Pycxara Depeparus.

ObGLEAT KaOHWTaAOB PECypC IIpes 2010 T. Bb3Am3a Ha 8 082 XmA. AB, KaTo € yBeAWHEH C
negarbara ot 2009 . B pasmep Ha 311 xmA. AB.

AmbATOCpOYHMTE MACHBH Ca HAMAAEHH CbC 180 XMA. AB, KPATKOCPOYHHTE IIACHBH C2 HAMAACHH
cbe 148 XUA. AB, 2 33ABAKEHHMATA KbBM AOCTABUHIIUTE - C 234 x¥A. AB.
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AOKAAA 3A AEMHOCTTA HA “BUITOM” AA 3A 2010 TOAHA

B3AMUMOOTHOIIIEHNA C BAHKU

ApyXecTBOTO MMa OTKPHTH CMETKH B “UnrtepHenTsirbA AceT Baux” AA - kaou BuAuH B AeBa,
€BPO U ILATCKH AOAAPH.

ITpes 2010 . ca moAydeHu CAEAHHTe DAHKOBH KPEAHTH:

Ne Bua [AasHuA, xHA. AB | Auxsa, % ITapex
1 | Kpeawra AumHms 32  ODOpOTHH 400 9 31.12.2012r.
CpeACTBa
2 | igBecTHIOHEH KPEAUT 250 8 01.09.2015 .

ObesmedeneTo W IO ABaTa KpeauTa ¢ OOPMEHO KaTO MITOTEKA Ha AKTHBH — HEABIDKUMU
AMOTH, COOCTBEHOCT Ha APyECTBOTO.

,,Bumom” AA peAoBHO OOCAYXBa TA4BHHIATA W AMXBHTE ITO TOAyY€HUTE KPEAUTH U HE €
H3I1AAAA0 B IIPOCPOYHE.

MHBECTHULINU B AKTHIBU

IIpes 2010r ApyxectBOTO € IPHAOOHAO OCHOBHM CPEACTB2 Ha obima crofiroct 63 XUA. AB, KATO
or TAX 33 47 XHA. AB Ca 3aKyIIeHH KOHAGH3aTOPHH OaTepHH 32 HEAYKIIMOHHUTE I B AeApCKH
I€X, 4 32 OCTAHAAUTE YACT OT OOIIaTa CyMa - TPAHCIOPTHHU CPEACTBA.

HOBU U YCBBBHPIIEHCTBAHU U3AEAVIA U TEXHOAOTHUHN

P2.3pa6OTCHI’IT€ ¥ BHEAPCHH B pCAOBHO HPOI/IBBOACTBO HOBH H YC'I)B'I)PI_UCHCTBB.HI/I U3AECAHA Ca
C’bO6pa3€HI/I C H3UCKBAHUATA M IIOTPC6HOCTI/ITC Ha I1asapa. TTo-BaskuwuTe paspaGoTKn 3a
OTYCTHUA HCPI/IOA Ca CBbpP3aHH C HU3VCKBAHHUATA HA KOHKPCTHPI IIasapu, KAKTO CACABA:

YCBBBPUICHCTBAHA M3ACAMAL

- OOMIIH B CIEIHAAHO MATEPHAAHO HM3IIbAHECHHE - ITOMIIH E/32-125 u E/40-200 c ueAnn
JIABTHEHHS ¥ MATEPUAAHO H3ITbAHEHHE OT HEPBKAAEMA CTOMAHA.

- mommy Tun SOMT60.3

- IIOMIIEHH aTPEeraTd A1250-659V(350A651Y) 32 aTOMHE LEHTPaAH. TpomsBeacHu ca 5 6pos

IIOMIIY OT TO3H THIIL.

Hosu u3aeana

- momma E/32-2509Y ot HepbKAaeMa CTOMaHA

- mommz tam 900A80H ot cromana, 350A63K-1V ot uyryd u 700A70K-UY ot asra cromana. Y1
TPUTE THIA Ca H3ITBAHEHH C YEAHH JIABTHEHUA Ot TAX ca IPOM3BEACHH ¥ EKCIICAHPAHH 32
TEL] 8 Kasaxcran cpotserso 4 6pos T 900A80H, 3 Gpos Tun 350A63K-UV u 4 6pos Tl
700A70K 1V.

- cepu IIOMIIH 80MT60.x K-UY - 3a ofmo mnpeAHasHadeHHe, IIO IOpBYKA Ha 3A0
,,Pocruapomani-Llentp” - Pycka ®epeparua. Ot TO3M THI IPE3 2010 r. ca mpousBeAcHH 8 6pos
HOMITH € pasAMYeH OPOi CThIIAAA.

32 BCHYKH HOBH ¥ YCHBBPIIEHCTBAHK H3ACAUA € paspaboTeHa W H3ITbAHEHA HeoDXOAMMATA 33
IIPOU3BOACTBOTO TEXHOAOTHYHA EKATTNPOBKA.
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AOKAAA 3A AEMTHOCTTA HA “BUITOM” AA 3A 2010 TOAMTHA

PUCKOBU ®AKTOPU, CBbP3AHU C AEMMTHOCTTA

Baayren puck

BaAyTHuAT pHCK € CBBP3aH C IPOMEHHTE HA BAAYTHUA KypC Ha OBATApCKHA ACB KbM ADYTH
BAAYTH, C KOUTO APYyXKeCTBOTO OLEPHpPa, B T.9. KbM ITATCKHA AOA2D. PHKCHPAHETO HA A€BA KBM
EAMHHATA €BpOHelcKka BaAyTa AOBEAC AO OTPAHMYABAHE HA KOAeDAHHATA B Kypca KbM
HAAOKEHHTE KATO OCHOBHM YyKAH BAaAYTHL.

,,Bumom” AA e excrioprtHO opmerTHpaHo mpeanpusrae. I1pes 2010 r. 77% ot npoAaxOuTe Ha
ApyxectBoTo ca 3a m3HOC, NpeAMHO 3a Pyckara ®eaepanus, OT KbAETO HOCTBIACHUATA IIPE3
2009 r. 6s%a B IIATCKH AOAAPH M OT TOBA IPOM3TUYAIIE BAAYTEH PHUCK 34 ApyxectBoto. 32 Aa
npeoAoAee To3u puck, npes 2009 r. PBKOBOACTBOTO IPEMOATIHCA AOTOBOPHTE C KAMEHTHTE OT
Pyckata QeAepanus, KaTo ce IPEAOTOBOPH PA3IIAAIIAHE B €BPO M TOBA C€ OTPA3H HOAOKUTEAHO
Ha [OCTBIIAHHATA OT PyckHs masap. Ilo crapm aorosopu c kamenTH OT Pycxara deaeperms
ApYyKeCTBOTO MMa B3eMaHMA B LIATCKH AOAapH, KOMTO BCe OILE HE €A IPEXBbPACHH B €BPO
IIOpaAU HEMSIOAHHS KypC AOAap/€BpO, HO H3IAAIIAHETO HA TE3W CTAPH 3AABAKEHHA Ce
0OCAy«Ba.

Auxsen puck

AVXBEHHAT PUCK € CBBP3aH C BB3MOXKHOCTTA AWXBEHHTE PABHHUINA, IPH KOHUTO ,,Bumom” AA
¢duHAHCHEp2 CBOATA ACHHOCT, A2 CE HOBHINAT M B DE3YATAT HETHHTE IPUXOAM Ha ApyxectBoTO
A2 HAMAAEAT.

Lbumom” AA duHaHCHpa ASHHOCTTA CH C IPHBAEYEH KAIMTAA - KPCAUTH 32 00OpOTHHI
CPEACTBA M MHBECTHIHOHEH KPEAUT. APYKECTBOTO PEAOBHO ODCAYXKBa 3aABAKEHHATA CH KbM
GaHKaTa - KPEAUTOP B CPOK U HE € M3II2AaAO B IIPOCPOYHE IIPH M3IAALIAHE HA TAABHMIIATA M
AWXBHTE.

Cexropen puck

CeKTOpHEAT PHCK Ce MOPAXAA OT BAHAHHETO Ha TEXHOAOTMYHHTE IPOMEHU B OTPAChAA BBPXY
AOXOAWTE ¥ IAPUYHHWTE IOTOLY, CHAHATA KOHKyDEHIWA HA BBHIUHM ¥ BBTPEINHA
IIPOM3BOAUTEAH, YBEANYaBaHe HA BHOCA HA ITOMITH C HUCKA IIPOAAKHA IIEHA.

ITo orHOIIEHME HA AeHHOCTTA HA ,,Bumom” AA CeKTOpHUAT PHCK € YBEAWTEH, ThH KATO C BCAKA
M3MHHAAZ TOAWHA C€ H30CTPA KOHKypeHTHara Oopba ma masapa ma mommm. Hapea ¢
TPAAHIMOHHHUTE €BPOIEHCKH IIPOM3BOAMTEAM, HA I11a3apa BCE IIO-aKTHBHO IIPE3 ITOCACAHHTE
HAKOAKO TOAMHH Ce HAMECBAT (DHPMH OT TPETH CTPAHU, KOMUTO ATPECHBHO HAAATAT ITO-HUCKH
LEHN B CTPAHUTE OT PETHOHA, KOETO AOITPAHUTEAHO YCAOKHSBA CUTYalluATa HA TO3H I1a3ap.

®upmeH puck

QupMeHHUAT PUCK € CBBP3aH C €CTECTBOTO HA AEHHOCT, KATO 34 ,,Bumom™ AA, KaxTo U 32 BCAKO
APYTO TBPTOBCKO APYECTBO, € BAKHO A4 Ce BH3BBPHAT HAIIPABEHHTE MHBECTUIINIL.

OcrosruaT ¢upmeH puck 3a ,,Bumom” AA e cBbp3aH C Bb3MOKHM PasAMYMA B THPCCHETO n
IPEAAATAHETO Ha IPOU3BEAAHATA IIPOAYKIHA, B MPEANOYHTAHHATA Ha IOTpeOHTeAMTEe HAM B
PE3YATAT Ha 3aCHAEHA KOHKYPEHIHA. TaKa DHCKBT MOXE A2 OKAKe OTPUIATEAHO BB3ACHCTBHE
BBPXy IPOAXKOWTE M CHOTBETHO HPHMXOAMTE HA APYKECTBOTO. Upes aHaAM3 Ha OCHOBHHTE
dpakTopH, ,BAUSEIIN BHPXY HOAYYABAHATE IPUXOAH, APYKECTBOTO MOKE A2 HAMAAM BAMAHHETO
HA PHUCKA.
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AOKAAA 3A AEMTHOCTTA HA “BUITOM” AA 3A 2010 TOAMTHA

IIEPCIIEKTUBH 1 PABBUTUE ,

CopBeTpT H4 AHPEKTOPHTE IPOBEXAA ITOAUTHKA HA ITOAABPKAHEC Ha BHCOKO KadeCTBO Ha
HPOM3BEMAAHATA ITPOAYKIHA, 32 A2 MOXKE A4 CE OCHIYDAT IIa3apu M A2 Ce yBeAndm obema Ha
mpoAaxbuTe. 3a IEATa Ce H3ITbAHABAT MOAMTHKH, BKAIOUBAIIY IIPOBEKAIHE Ha MEPOIIPUATHA ITO
aHAAM3 Ha TBPCEHETO M Pa3pabOTBaHE U BHEAPABAHE B PEAOBHO IIPOU3BOACTBO HA HOBH H
JCBBBPILIEHCTBYBAHN H3ACANS, ChOOPA3EHH C M3NCKBAHUATA HA TOTPeOUTEANTE.

CBbBUTHUA, KOUTO CA HACTBIIMAN CAEA AATATA HA ®MHAHCOBUA
OTYET

Hava Baxun chOMTHA, BAUAEIM HA AEHHOCTTA Ha APYXKECTBOTO, HACTBIIMAU CAEA AATATA HA
¢puHAHCOBHUA OTYET.

IIpeacraBassan:

Tomue 1aukos ['eopfues
Wsmvannresen Aupexrop
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