BHIIOM AJl

NOSICHEHHUA KbM ®UHAHCOB OTYET
3A BTOPOTO TPHMECEYHME HA 2011 TOAUHA

1. OBLIIA HH®OPMAITHA

»BHUIIOM“AJl BuavH € akiMOHEpHO JPYKECTBO , perucTpupato B P.Buiirapus che
ceflayinine M anpec Ha ynpasneHnue rp.Buaun , yn.”llap MBan Acen” II Ne 9. Cruebnara
peructpauus € ot 1997 r. Ha Buanacku okpbxeH cba o pupmeno aeso 228/1997 rox., Tom IV,
napruza 127 , crp.74, peructop I .

OcHoBeH npeaMET Ha JEeHOCT € MPOU3BOACTBO HA OMITH,IIOMIIEHH arperaTu, Bb3/H !
JIETalNy 3a TAX, PEMOHT Ha IOMIIH.

Hpy>ecTBOTO € ¢ eHOCTENEHHA CUCTeMA Ha yrpaBiieHue- ChBeT Ha JMpeKTOpHTE OT TPHMA
YJICHOBE , KaKTO CJIe/IBa :

-I'omo I'eoprues — Ilpencenaren ;
-ViBan PeBancku — ujeH ;
-Kpacumup KpbereB — uwnen .

JlpyecTBOTO Ce Npe/CTaB/IABA M YNPABIIsBa OT U3NBIHUTENHUS AupekTop [omo 'eoprues.

C pewenne 405/ 13.11.2002 rog. BUTIOM A/l BuznH e Boucad Kato myGIHYHO ApYKECTBO
no cMuchbiaa Ha wi.110 ot 3K B perncrbpa Ha nybauunute apyxectsa , Boaen ot JKIUK Ha
ocHoBanue 4i.18 ot 3ITTLK.

Peructpupanus aknuoHepHusT kanurani e 299120 nesa , pasnpezenes B 299120 o6uKkHOBEHH
NOHMEHHH aKLIMK ¢ HOMHHaI | JieB BCsKa.

KoM 30.06.2010 r. PasnpeneneHneTo Ha aKLIMOHEPHHsE KAlTATANl Ha JPYXECTBOTO € KaKTO
crnefBa :

e PANDECTS CO Itd — Kunsp , npurexasanr 49%

e N&A CO - Kunsp , nputexanau 21% ;

e MEI-ROMANIE EN BULGARUE — nputexasam 13% ;
e [IPUBU A]] - npurexasaiy 5%.

Kbm 30.06.2011 rogMHa cpeHO-CIOMCBUHHAT CHCTaB Ha mepcoHana € 203paGoTHHIM H
ciayxurend. (Kem 31.12.2010 e 200)

2. OCHOBHH IIO/IOKEHHA OT CHETOBO/THATA ITOJTHTHKA

2.1 Baza 3a m3rorBsiHe

®unancoBuaT otyet Ha ,,BUITOM Al e H3roTBeH B ChOTBETCTBHE C BCHYKH MeEXIyHapoHH
dunancosu oryetd (MC®PO), KOHTO ce CBCTOAT OT: CTAHAApTH 3a (HHAHCOBH OTYETH M OT
ThJKyBaHusa Ha KoMureTa 3a pasacHenue Ha MCOO (KPMC®O), onobpenan or ChBeTta 10
Mexaynaponnu cranpaptu (CMCC), u or MexayHapoaHUTe CYETOBOIAHH CTaHAAPTH H
ThAKyBaHuATa Ha Ilocrosanuus xomuteT 3a passcHsaBaHe ([IKP), onoGpenn ot Komwmrera no
Mexaynapoanu cyetoBoauu cragaaptid (KMCC), kouto edektuBHO ca B cuna 3a 2009 roauna
I., 4 KOMTO ca npuety oT Komucusita Ha EBporeiickus cpro3.
3a Texymara (UHAHCOBa TOAMHA JAPYXECTBOTO € MpHEIO BCHUKA HOBU W/HIH
PEBU3MPAHU CTAHIAPTH M ThJIKyBaHHs, U3faaeHH oT CbBera no MeXayHapoIHH CUETOBOIHH
cranaaptu (CMCC) u pecnextuBao ot KoMuTeTa 3a passcuenus Ha MC®O, kouTo ca yMeCTHH
32 Herosata ACWHOCT. OT BB3NPHEMAHETO HA HOBHTE HWIH pPEBH3UpPAHM CTAHOApTH HE ca
HAaCTBITHITH [IPOMEHH B CYETOBOAHATA [TOJIMTUKA Ha APYKECTBOTO.
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CpIMAT € H3rOTBEH Ha OCHOBAaTa Ha CYETOBO/IHATA KOHIIEMIHS 38 MCTOPUYECKATA LIEHA.
Bcuyku JaHHM ca MpencTaBeHH B HACTOSIIMA (DMHAHCOB OTYET B XHWJAAM OBLArapcku

JneBa.

CuyeroBomnara ot4etHocT Ha “BUIIOM” AJl Buaun e paspaGoTeHa B CHOTBETCTBHE C
M3HCKBAHHATA Ha 3aKOHAa 3a CYETOBOACTBOTO MPH CHOOpassBaHe CHC CIIEJHHTE OCHOBHH
CYETOBOJHH IIPUHIIMIIH, PErTAMEHTHPAHH B Wi.4 OoT 3aKOHa 3a CYETOBOJCTBOTO:

® TEKYINO HAYHMC/IABAHE - IPUXOIUTE H pa3XxoauTe, IMPOU3THYAILN OT CACJIKH U cBOuTHSA Cce
Ha4yHuCasgBaT KbM MOMCHTA Ha TIXHOTO BB3HUKBAHE, HE3aBUCHUMO OT MOMEHTa Ha
MOJy4YaBaHE€TO HJIM IUIAIAHETO HA MMapHYHHUTE CPEIACTBA HJIM TEXHUTE €KBHBAJIEHTHU U CE
BKJIIOYBAT BbB (bPIHaHCOBI/ITe OT4YECTH 3a nepuoja 3a KOHTO ce OTHACHT.

L4 g;eﬁcmggo NPEATIPHATHE — IIpUEMaA C€, YC NMPECANPUATHETO € JEHCTBAINO U IIle OCTaHe
TakOBa B M[PCABHIAUMO 61),[161116; MNpEeANnprUATHETO HJAMA HHUTO HAMEPCHUA, HHUTO
HCO6XOJIPIMOCT Ja JUKBHOHWPpA WK 3HAYUTECIHO Ja HaMaJlu obema Ha CBOSITa JIEHHOCT.

¢ [OpPEANa3NBOCT - OLIEHSBAaHE H OTYMTAHE HA MPEIIOIaraeMHTE PUCKOBE M OYaKBaHHTE
€BEHTYa/IHUd 3aryOM IIpH CYETOBOJHOTO TPETHPaHE HA CTOMAHCKHTE ONEPaluM C HeN
IOJIy4aBaHETO Ha JACHCTBHMTEEH (QHMHAHCOB pesynrar. [Ipu cnasBane npMHUMIA 3a
IIpeAna3auBOCT Ha NPAKTHKA B cueToBOACTBOTO Ha “BUITIOM”AJl BuauH ce orpaszssar
BCHYKH NPEAIOaraéMi PUCKOBE H €BEHTYallHM 3arybH mnpe3 ObJely NepHoaH, TEKYIIO
ce oTpassBa O00€3lUEHABAHETO HA CPEACTBaTa U HE Ce AOMYCKa KOMIIEHCHpaHE Ha
B3EMaHus ChC 3aIbJDKEHHUS.

® ChIIOCTABMMOCT MEXAY NPUXOAHUTE H PAa3XOAMTE - pa3sXOJUTE, U3BLPIICHH BBHB BpPh3Ka C
OIpe€aAciiCHa CACIKa UITH ILCFIHOCT, C€ OTpa3dBaT BBbB q)HHaHCOBPIﬂ pe3yTaTt 3a ncpuoaa,

npes KOWTO NpEeANnpUATHETO 4YEPITH HKOHOMHUYECKA M3roda OT TAX, & INPHXOAUTC Ce
OTpa3daBar Mnpe3 nepuoja npe3 KOHTO ¢a OTYETEHH pa3xoauTe 3a TAXHOTO IOJIyYaBaHE.

¢ IHPEANMCTBO HA CHABPXAHUCTO NIPEH QOQMaTa - CHIEJIKHTE M CHOUTHATA ce oTpassaBar

CYETOBOJHO CHOOPA3HO TAXHOTO UKOHOMHMYECKO ChIOBPXKaHME M CHLIHOCT, a He CIIOpe.
IpaBHaTa UM ¢GopMa.

¢ BbH3MOXHO 3ala3BaHe HA CYCTOBOJHATA MOJMTHKA OT NPEAXOAHHS OTYETEH IEPHOJ] — C
€]l OCHTypsBaHE HA CPaBHUMOCT Ha HMHQoOpMalusATa, MpejacTaBeHa BHB (DHHAHCOBUTE
OTYETH TMIpE€3 PA3IUYHH OTHYETHH IEPHOJM. HE3aBUCHMOCT HA OTAEIHHTE OTUYETHH
NEepPHOIH ¥ CTOMHOCTHA BPBb3Ka MEXIY HaYaleH U KpacH OajlaHC - BCEKH OTYETEH IIEPHO,T
Ce TPETHpa CYETOBOJHO caM 3a cefe CH He3aBHCHUMO OT OOEKTHBHAaTa My BpB3Ka C
NpeNxXoaHust U CLC CiaeABalllUA OTYETECH MISPHOJ, KaTO JAaHHUTE Ha (bHHaHCOBI/ISI OTYECT B
HayaJl0TO Ha TEKYIUWs OTYETeH NEpUoj TpsAdBa Ja ChHBMANAT C AaHHHTE B Kpad Ha
NPEAXOJHUS OTYETEH IIEPHOI.

[IpeacraBsaHeTo Ha GHUHAHCOB OTYET CHINACHO MeXIyHAPOIHMTE CTaHAaPTH 3a GPHUHAHCOBH
OTYETH U3MCKBA PLKOBOJACTBOTO []a HaNpaBu Haik-100pH NPUOIU3UTENHH OLUEHKH, HAYUCIIEHUS U
pazsyMHO 00OCHOBaHM MPEANOJIOKEHHUS, KOUTO OKa3BaT eeKT BHPXY OTUYETEHHTE CTOMHOCTH Ha
aKTHBHTE U NMACHBUTE, HA MPHUXOJMUTE U Pa3XOANTE U Ha OMIOBECTSABAHETO HA YCIIOBHU B3€MaHHs
U 3a1b/DKEHHS KBbM Jarara Ha oOT4yeTa. Te3d nNpUONU3HUTENIHH OUEHKM, HA4YHMCIEHHS U
NPEAIOIOKCHHS Ca OCHOBAaHH Ha HHPOpPMaUMATa, KOATO € HaJlMYHa KbM JaTaTa Ha pMHAHCOBHS
OTYET, IOpaaH KoeTo ObaemuTe GakTHYECKH pe3ynTaTd 6uxa MOrIM Aa ObIaT pasiiuHH OT TAX
(xato B yciioBUs Ha HPHHAHCOBA KPH3a HECUI'YPHOCTHTE Ca [10-3HAYUTEIIHH).
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2.2 CpaBHHTEJIHH JAHHH

HpyxecTBoTo 06MyaitHO MpeCcTaBs CpaBHUTENHA HH(POPMaLKs BbB GHUHAHCOBHS OTYET 3a
€IHa NpeaXoIHa roAuHa (1epuon).
Koraro e He06X0MMO, CpaBHUTEIHUTE AAHHU ce peKnacubuumpar (4 MpeH3umcIIsaBarT), 3a Ja
Ce MOCTUTHE CHIIOCTABUMOCT CIPSMO IIPOMEHH B [PEICTABIHETO B TEKYLIATa rOAMHA.

2.3 OPyHKUMOHAHA BAJYTA H IPH3HABAHE HA KYPCOBH PA3JIHKH

OyHKUMOHAIHA M OTYETHA BATyTa Ha NPEACTaBsAHE Ha GUHAHCOBHA OTYET Ha JPYKECTBOTO €
ObarapckuaT neB. Ot 1.07.1997 r. neBbT € pUKCHpPaH B CHOTBETCTBHE che 3akoHa 3a BHB kbM
repManckara Mapka B cboTHouwleHde BGN 1 : DEM 1, a ¢ BBBEXIAHETO Ha €BPOTO KAaTO
o¢uHanHa BayTa Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHOeHne BGN 1.95583 : EUR 1.

[Ipn nbpBOHavaNHO NpH3HABaHE, CHENKA B UYXIECTPAaHHA BalyTa Ce€ 3alHCBa BBHB
(yHKuMoHanHaTa BalyTa, KaTo KbM CyMaTa B Yy>KICCTPaHHA BalyTa ce IPHJIara OOMEHHHAT
Kypc KbM MOMEHTa Ha Cle/KaTa HJIH olepauusTta. [lapuyHHTE CpeACTBa, B3eMaHMATAa H
3aJIbJDKEHHATA, KaTO MOHETAPHU OTYCTHH OOEKTH, NCHOMHHHPAHH B UYXKAECTpPaHHA BalyTa Ce
OTYHTAT BbB QYHKIMOHATHATA BAJIyTa KaTo Ce Npuiara OOMEHHHUAT Kypc, mybnukysan or BHB
3a mocieaHus paboTeH JEeH Ha ChOTBETHHA Mecel. KbM Kpas Ha Mecella Te Ce OLEHSABAT B
OBArapcKH 1€Ba, KaTo ce H3MOJ3Ba 3aKIIOUMTENHHAT oOMeHeH Kypc Ha BHB 3a chboTBeTHHs
Mecell.

HemoneTapHute oT4ETHH OOGEKTH B OT4eTa 3a (PHHAHCOBOTO CHCTOSIHME, MTBPBOHAYAIHO
ACHOMHHHUPAHU B 4yXJECTPaHHA BaJlyTa, C¢ OTYMTAT BHB (PYHKI[MOHAJIHATa BajlyTa Karo Ce
npujiara UCTOPHYECKUAT OOMEHEH Kypc KbM JaraTa Ha OINepaldATa M IMOCIEABALIO HE ce
NPEOLIEHSABAT 110 3aKIIOUHTENEH KYypC.

EdekTure OT KYpCOBUTE pasiuKH, CBBP3aHH C YPEXIAHETO Ha CHEJIKH B UyXXIECTpaHHA
BaJIyTa, WM OTYMTAHETO HA CHEJIKH B YYX(/IECTPAaHHA BATyTa [0 KYpCOBE, KOUTO Ca Pa3INYHH OT
TE€3M, [0 KOWTO IIbPBOHAYAIHO ca OWJIM NPHU3HATH, C€ TPETHPAT B OTYETa 3a JOXOJUTE Karo
TEKYIIH MIPUXOAU U Pa3XOOH KbM “IPYTH Joxoau/(3arybu) oT JefHOCTTa”, HETHO.

2.4 Ilpuxoau

IlpnxoaxTe B Apy>XECTBOTO Ce NpHU3HABAT Ha Ga3a MPUHIIMIIA 3a HAUKCIIABAHE U 10 CTEHEHTa,
JI0 KOSITO CTONAHCKHTE M3roJH ce NpuaobHBaT OT APY>KECTBOTO U JAOKOJIKOTO MPHXOJUTE MOraT
HaIeXXIHO Ja ce N3MepHT.

[Ipy nponax6ure Ha MPOIYKUMS, CTOKA U MaTepUalM MPHXOJUTE CE€ MPHU3HABAT, KOraTo
BCUYKH CBIIECTBEHH PUCKOBE H MIOJI3H OT COOCTBEHOCTTA HAa CTOKUTE IPEMHHABAT Y KyNyBaya.

Ilpu mpemoctaBsHETO Ha YCIOYrW, TNPHUXOJUTE C€ MpH3HABAT, OTYHTAMKH €Tana Ha
3aBBPIICHOCT Ha CHAENKaTa KbM JlaTaTa Ha oTyera 3a (UHAHCOBOTO CBHCTOSHHE, aKO TO3M €Tall
MOJKe J1a Ob/Ie HAIeX/THO U3MEPEH, KAaKTO M Pa3XOAUTe, H3BBPIICHH [0 CAEIKATA M Pa3sXOHTE 3a
TIPUK/IIOYBAHETO M.

IIpuxonure ce oueHsBar Ha 6a3a crpaBeIMBaTa LieHa Ha MPONAJCHUTE NPOXYKLHs, CTOKH U
YCIIyTH, HETHO OT KOCBEHH JaHbLUH (aKU¥3 M JaHBbK J00aBeHa CTOWHOCT) U MPENOCTABEHH
OTCTBIIKHU U pabaTu.

Hertnure pasimku or npomsHa Ha BaTyTHHTE KypCOBE, CBBP3aHH ¢ MAapUYHU CPEACTBA,
TBPrOBCKH B3€MaHMs U 3aAbJDKEHMs, NCHOMHHHPAHH B YYXJECTpaHHA BallyTa, C€ BKJIIOYBAT B
OTYeTa 3a JOXOJUTE ,KOraTo BB3HHKHAT KaTO C€ MPEACTaBAT HETHO KbM “‘IpyTH IoXoau/(3ary6u)
OT AeHHOCTTA”.

JluxBuTe Mo GaHKOBUTE TEKYIIH CMETKHM CBINO CE€ HPEACTABAT Ha peil “ApYyrd A0Xomu/
(3arybm) ot aeiiHOCTTa, HETHO” .
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[IpuxoauTe OT OLleHKa HAa MHBECTHIIMOHHH HMOTH [0 CIIPAaBE INBA CTOMHOCT Ce IPE/ICTaBAT B
OTY€TA 32 JOXOAMTE Ha pel “IpyrH noxoau/(3arybH) ot meitHocTra, HeTHO . B chlnaTa cTatus ot
OTYETA C€ OTYMTAT U pealM3UPaHUTE NPHUXOAH OT NPEJOCTABEHH MHBECTHLMOHHM HMOTH Ha
OIlepaTHBEH JIN3UHT.
Ilpu nponax6u Ha M3nnaimmaHe, NMPUXOABLT Ce MpPH3HABA HA JaTaTa Ha nponaxbara 6e3
MHKOPNOPHPAHHUTE JINXBH.
Mamuursuure Ha aKTHBH ce MPH3HABAT NMpPH TAXHOTO YCTAHOBSBAaHE, a NPUXOIUTE OT
IOUBHACHTH, I0OK M HEYCTOMKHM — NIPU yCTAHOBABAHE IIPABOTO Ha TOTy4aBaHe.
[IpuxonuTe, KOMTO HE CE OTHACAT 3a TeKylIATa ACHHOCT MPe3 OTYETHHS NEPUO, Ca IPUXOIH
32 Obaemn nepuoau. Crnea OTYNTAHETO HAa NMPHXOAWTE KATO TaKMBa 3a GBIEIM NEPHOIH ce
M3TOTBAT IIOTaCHTENHH NJIAHOBE 32 PU3HABAHETO MM KaTO TEKYIIH NPUXOJH.

2.5 Pazxoau

Pazxonute ca HamansBaHe Ha HKOHOMHYECKATa M3roJa [0 BpeMe Ha OTYETHMS NEPHUOJ IOJ
¢opmaTa Ha M3THYaHE WITH HaMaJIsBaHE HA aKTHBHMTE HIIM HATPYIBAHE HA [TACHBH, KOETO BOIU O
HaMassiBaHe Ha COOCTBEHMs KalMTA OTIEHO OT OHOBA , KOETO Ce€ IBJDKH Ha paslpese/ieHHe
MEXIy aKIHOHEpUTE.

Pazxonute B ApyXeCTBOTO ce mpu3HaBaT B MOMEHTA Ha TAXHOTO BB3HMKBaHE W Ha Gaza
TIPUHIIMIINTE HA HAYUCJIABAHE M CHIOCTABHUMOCT, HO CAMO JIOKOJIKOTO IOCIENHOTO HE BOAH 10
MPA3HABAHETO HA OTYETHHU OOEKTH 3a aKTHBH WJIM MACHBH, KOUTO Ha KpuTepuute Ha MCOO u
paMKaTa KbM THX.

Pazxonure 3a Npon3BOJACTBOTO HA MPOMHIIIEHATA NPOAYKUUA ce POPMHPAT OT OCHOBHHTE
NMPOU3BOJACTBEHH DPA3XO/IM, HENOCPEICTBEHO CBBP3AHH ChC CHOTBETHOTO IMPOH3BOACTBO. Te3w
pa3xoaM ca MPEKH U HEeNpeky (MOCTOSHHM M NIPOMEHIMBM), OTHYETEHH ITBPBOHAYANHO KATO
pa3xou Mo HKOHOMHYECKH €JIEMEHTH.

OO6mmTe NOCTOSHHM pa3Xoly Ce BK/IIOYBAT KbM OCHOBHHMTE POHU3BOJICTBEHH Pa3XOad N0
NpOU3BOACTBA HJIM JECHHOCTH upe3 pasmnpenesieHue. basara 3a pasnpeneneHue ca pasxoauTe 3a
TpyAa.

O6uTe NPOMEHITHBH Pa3XOJU €a YacT OT OCHOBHHUTE IPOM3BOJCTBEHM PAa3XOIH, KOMTO HE
MOTaT JIa C€ OTYETAT KaTo NIPEKH H ca B OTHOCUTEJIHA 3aBUCHMOCT OT 00eMa Ha NPOM3BOICTBOTO,
oT obema Ha aerHocTTa. Te ce pasmpenenar 3a BCEKH MPOMU3BEAEH MPOAYKT Ha 6a3a OCHOBHM
marepuand. Pasxoaure 3a crnoMaraTelHH JEHHOCTH Ca HPEKH OCHOBHHM IPOU3BOJACTBEHH
pa3xoaM, KOHTO €€ OTYMTAT NBPBOHAYAIHO CIOpe], HKOHOMMYECKOTO MM CBIbpXKaHHE.
Pasxonure 3a BesAka cromarareiHa JAeHHoOCcT ¢opMupaT ceGecTOMHOCTTa Ha HW3BBPIIBAHHTE
YCIIYFHM, KOSTO CE€ OTpa3sBa KaTO pa3XxOJW 3a OCHOBHHMTE AECHHOCTH, pa3xolu 3a npoaaxba Ha
IPOAYKLMS MJIX aIMUHHCTPATHBHH Pa3XOH.

Pasxonute 3a pyHKIMOHHpaHe Ha CUCTEMaTa Ha yIpaBJIeHHE Ha APYXKECTBOTO CE OTUHTAT
KaTO aIMUHHCTPAaTHBHHU Pa3XxoO/Iy.

DHHAHCOBUTE pPa3XOIu Ce€ BKIIOYBAT B OTYETA 3a JOXOIAUTE M CE€ CHCTOAT OT: JIUXBEHH
pasxonu (iMxBM MO OAHKOBHM KpPEIHTH, JIMXBH IO JHU3WHIOBH JOTOBOPDH M JIMXBH MO
O0/IMrallMOHEH 3aeM), KYPCOBH Pa3IMKH OT BIYTHH ONEpallid M OAHKOBM TaKCH 3a TONYYEeHH
GaHKOBH 3aeMH, PUHAHCOBH Pa3XOAH OT MPEOLICHKA HAa KPATKOCPOUHH (PMHAHCOBH aKTHBH.

Pasxouure 3a ObAelM MEPHOM CE OTIArar 3a MpU3HaBaHE KATO TEKYI pa3xojl 3a Mepuoja,
[pe3 KOHTO JOTOBOPHUTE 3a KOMTO C€ OTHACAT, C€ U3IThJIHABAT.
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AKTHUBH

Hemekzmu aKmuu - mosa ca aKmueume, 6 KoOuUmMO ce 6KaoHsam mamepuainume,
Hemamepuainume, onepamuernume u l[)uuaucosume axkmuegu ¢ OMZOCPO'ICH xapakmep.

2.6 AbaroTpaiiHure MaTepHAIHN (HETEKYIIH) AKTHBH

Tosa ca mpumnoOHTHTE M NMPHUTEXABAHH OT APYXKECTBOTO YCTAHOBEHH HE(PUHAHCOBH PECYPCH,

KOMTO OTrOBapsAT Ha CJIEIHMTE YCIOBHS: UMAT HaTypalHO-BelleCTBeHa Gopma; U3MOoA3BaT ce 3a
MPOU3BOACTBOTO HJIM JIOCTAaBKaTa Ha CTOKM MJIM YCJIyTH, 3a OTAaBaHe IO HaeM Ha Jpyrd JHLa
WK 32 aIMUHUCTPATUBHH LEJIH; 04aKBa ce Jla ObJaT M3MOI3BaHH Mpe3 [OBEYE OT €UH OTYETEH
MEepHOJ K UMAT CTOMHOCT MpH Npuaodusane Hax 700 (CeneMcTOTHH) NieBa .
VmMoTHTe, MalIMHUTE,CHOPBKEHUATA H 060pY/IBaHETO (IBIrOTPaiiHM MATepUATHU aKTHBH) CeE
NpeCTaBAT BbB (PUHAHCOBHS OTYET MO IIPEOLEHEHA CTOMHOCT, HaMajJleHa C HATpYTaHara
aMoprtu3auuMs W 3aryoute or obesuenka. [IpeoneHeHnata (o0 chpaBelUIMBa) CTOMHOCT Ha
OBITOTPaHHHUTE MAaTE€PUAIHK aKTHBH Ce ompeaess oOHvaifHO Ype3 HE3aBUCHMMHM OLEHHTEIH KbM
Narata Ha oueHkata. Harpymamara KBM JaTata Ha OWEHKaTa aMOPTH3alUsA  Ce
ornucea.Pasnukata no crpaseuinBaTa CTOMHOCT/ako MMa TakaBa/ ce OTpa3sBa B YBEJIMUEHHE
WJIM HaMaJIeHHE Ha CTORHOCTTA Ha aKTHBA.

a) ITvpsonauanno ouensnsane Ilpy NPPBOHAYATHOTO NPUAOOHBAHE MMOTHUTE, MALIMHMTE,
ChOPBKEHHATA M 00OpYABAaHETO CE OLEHABAT MO ceGEeCTOMHOCT, KOSATO BKIIOYBA IOKYIHATa
[ICHA, BKJI. MUTHUYECKH TAKCH H BCHYKH NPEKH pa3xolu, HeoOXOIUMH 3a NIPUBEXKIaHE Ha aKTHBA
B paboTHO cherosinue. [Ipexurte pasxomu ca: pasxoau 3a MOArOTOBKA Ha 00€KTa, pa3xomH 3a
IbpBOHAYaIHa JI0CTaBKa H oOpaboTKa, pa3XxoAnTe 3a MOHTAX, pa3Xou 3a XOHOpapH Ha JIMIA,
CBBp3aHU C [IPOEKTa, HEBH3CTAHOBAEMU JaHbUM W Op. JlpyXKecTBOTO npH3HaBa Karo
IOBITOTPaiHH MaTE€pPHaIHHU aKTUBH TaKMBa ,KOMTO MMAaT CTOMHOCT Ha mpuaobusane Hag — 700
(ceneMcTOTHH) JieBa.

6) Ilocnedsawio oyenasane V3OpanusaT OT APYXECTBOTO MOAXOJ 3a mociensaia GajaHcosa
OlLICHKA Ha UMOTHTE, MAIMHHUTE,CHOPBXKEHUATA H 000pYy/IBAaHETO € MOJE/a Ha MPEOLIEHKA MO
MCC 16 - cnpaBeminBa CTOHHOCT, HaMaleHa C HAYHCICHUTE aMOPTH3allMM M HATPYNaHUTE
3arybu ot obesneHka. Ilpeonerkara Ha IMOTHTe, MAIMHUTE CHOPBLKEHHUATA U 0OOPY/IBAHETO CE
M3BbPLIBA OT JIMUEH3UPAHU OLICHUTENM oOuyaiiHO Ha mepuoj oT net roaunu. Koraro Taxnarta
CMpaBeUIMBa CTOMHOCT Ce€ IPOMEHS CBUIECTBEHO HA MO-KpaTKM HHTEPBAIM OT BpPEME,
NpEOLIeHKAaTa MOXKE CE€ M3BBLPLIBA Ha NO-KpPaTKH nepuoa. Korato 6anancoBara cyma Ha equH
aKTHB C€ YyBEIW4YaBa B pe3ylITaT Ha IPEOLECHKAa, YBEIMUYEHHETO C€ OTYMTa B pasiesa 3a
coOCTBEHMs KalUTaJl B CTaTHATA ,,Pe3epB OT IMpeoleHKn”.

8) Memoou na amopmusayus  JIpy>KeCTBOTO M3I0JI3BA JITHEEH METOJ Ha aMOPTH3aIMs Ha
ObACOTPARHHUTE MAaTEPHAJIHH aKTHBH. 3eMsATa HE c€ aMOpPTH3Hpa. [‘oaMilIHaTa aMOpTH3aLHOHHA
HOpMa MO IpyNH aKTHBH € KaKToO CJIeABa:
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Coabpxanue JanbuHa CuetoBoana
aMOpTU3AIMOHHA aMOpTH3alHOHHA

HOpMa HOpMa

3eMH U TEPEHH He ce amoptusupa He ce amoptu3upa

Crpamm 4% 4%

MaiunHe 1 060pyaBaHe 30% 10%

Komniorpu 50% 50%.

CbopbxeHus 4% 4%

ABTOMOOHJIN — JIEKH aBTOMOOHJIH 25% 15%

Hpyrn TpaHcnoptHu cpeacrea — | 10% 10%

MOTOKAapH U ra3oKap

CronaHcKH HHBEHTAp 15% 15%

THproBcku Mapku 15% 15%

[IporpamMHu NpOOYKTH 50% 50%

OnpeneneHusT CpoK Ha rOJHOCT Ha ABLIATOTPaHUTE aKTHBH Ce MpETJiexaa B Kpas Ha BCAKA
roAvHa W IpY YCTAHOBABAHE HAa 3HAYMUTEIHHU OTKIOHEHHs CHOPSAMO ObJCIIHUTE OYaKBaHHUs 3a
CpoOKa Ha U3I0JI3BAHETO HAa aKTHBMTE, CHIIMAT C€ KOPUIUpa MePCHEKTHBHO. AMOpPTH3aLMsATa Ha
aKTHBA 3aM04Ba , KOraTo TOH € HaJMLE 3a ynorpeba T.e. KOraTo € Ha MACTOTO M B ChCTOSHUETO,
HeoOXOMMM 3a HEroBaTa eKCIUIOATalld IO HauyuHa, MNpeIBHIEH OT PbLKOBOJICTBOTO.
AMOPTU3aLIMOHHHUAT Pa3XOJl 32 BCEKM MEPHOJ Ce NPH3HABA B OTYETA 3a JOXOAUTE,0CBEH aKo €
BKJIFOYEH B OasiaHCOBaTa CTOMHOCT Ha APYr aKTHB.
3a ABAroTpaiHUTE MAaTEpHANHM AaKTUBH JPYXECTBOTO ChCTaBd CYETOBOAEH M JaHbYeH
aMOPTU3aLIMOHEH IJIaH.

2) Obesyenka na akmueu banaHCOBHTE CTOWHOCTH Ha ABITOTPANHUTE MAaTEPHAIHU AKTHBU
nojJieXar Ha npernen 3a obesnenka no pega Ha MCC 36 u xorato ca HanMmue ChOMTHS MIIH
IIPOMEHH B 0OCTOATENICTBAaTa, KOMTO MOKa3BaT, 4ye OajaHcoBara CTOMHOCT OM Morna jga ce
OT/IHYaBa TPAHO OT BH3CTAHOBHMMATa UM CTOMHOCT. AKO ca HallMIe TaKMBa HHIMKATOPH, Y€
npuOIH3NTENHO ONpeJie/iecHaTa BB3CTAaHOBUMA CTOMHOCT € IO-HHMCKA OT TsAXHAra OallaHcoBa
CTOMHOCT, TO IIOCINEAHATa C€ W3MHUCBAa JO BB3CTAHOBHMATa CTOMHOCT Ha aKTHUBHTE.
Bo3cranoBumara CTOHHOCT Ha ABITOTpaiHUTE MATEPHAIHH aKTHBH € IO-BHCOKaTa OT JBETE:
HEeTHa mna3apHa LE€HAa MM CTOMHOCT NpH ynoTpebGa. 3a OmnpeNeNsHeTO Ha CTOMHOCTTAa MIPH
ynorpeba Ha aKTHBHTE OBJCIIMTE NApUYHH IOTOMH C€ AUCKOHTHPAT OO TAXHATA HACTOSAIIA
CTOHHOCT Karo ce MNpHjara JUCKOHTOB (aKTOp Npeau NaHblM, KOWTO OTpa3sfiBa TEKYLIMTE
Ma3apHU YCJIOBHSI M OLICHKM Ha BpeMeBaTa CTOMHOCT Ha NapuTe M PUCKOBeTe crneuuduyuHM 3a
CHOTBETHHs aKTHB. 3arybuTe oT obe3leHKa ce OTYMTAT B OTUETA 3a JOXOMUTE, OCBEH aKO 3a
AajeHdsi aKTHB He € ¢opmupaH mpeoleHBUeH pedepB.ToraBa ofe3lleHKaTa ce TpeTHpa KaTo
HaMaJIeHHE Ha TO34 PE3€PB, OCBEH aKO TS HE HAAXBBPIIA HErOBHs pa3Mep W HAJABHUIEHHETO ce
BKJIFOYBA KAaTO pa3Xo/l B OTUETA 3a JOXOUTE.

2.7 HemaTtepHalHH ABATOTPaHHH (HeTekyIlIH) aKTHBU

HeMaTepnaJmnTe AKTHUBH CC MNPCACTABAT B CUCTOBOAHHSA Gananc 1o OCHa Ha IIprIJIOGPIBaHC,
HaMaJICHa ¢ HaTpyIaHaTa aMOPTHU3alU U €BCHTYaJIHA 3ary6a oT obe3leHKa.
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Hemarepuanuure akTHBH ce NpHU3HABaT , KOraTO OTrOBAapAT Ha Ne(MHMUMATA 3a
HEMATEpHANICH aKTHB M Ha KPUTEpUMTE 3a Npu3HaBaHe 10 peaa Ha MCC 38. JlpyxecTBoTO
npujlara MoJena Ha IeHa Ha npuaoOMBaHe — cleAd NbPBOHAYATHOTO INPH3HABaHE Ha
HEMATEpPHANIHHTE aKTHBU. B JApyXecTBOTO ce mpunara JIMHEEH METOA Ha aMOpTH3auMs Ha
IBJITOTPaiHUTE HEMATEPHATHH AaKTUBH TIIpU ONpeJeieH TI0Jie3eH JKHBOT — TOJUIIHA
aMOpTH3allMOHHA HOpMa 3a mporpaMHM mpoAdyKTH 50%, a 3a THProBCKHTE MapKH- CPOK
ONpEACTeH ¢ NPOTOKON OT PbKOBOACTBOTO M B CHOTBETCTBUE ChC CPOKA Ha OTPAaHUYEHHUTE TIpaBa
Ha T0JI3BaHe.

HauncnsBaneTo Ha aMOpTH3aLMs 3a110YBa, KOraTo akKTHBBLT € Ha PasfojIokKeHHe 3a ITOI3BaHe
T.€.KOTaTO TOH € Ha MACTOTO U B CHCTOSTHUETO, HEOOXOAUMO Ja paboTH MO HAYHMH OYAKBaH OT
PBKOBOJICTBOTO.

banancoBata cTOMHOCT Ha JBATOTpalHUTE HEMATePHATHH aKTHBH MOIEXM HA MpErve] 3a
obe3lleHKa, KOTaTo ca Hajlulle ChbONTHS, WM NPOMEHH B 0OCTOATENCTBATA, KOHUTO IIOCOYBAT, Y€
OanaHcoBaTa CTOWHOCT OM MOI/a [a HaJBHILIABA BL3CTAHOBMMATA UM CTOMHOCT. J{pyXecTBOTO
npuiara MCC 36 O6e3nenka Ha aKTUBH, KOTaTo ca HAIHIIE YCJIOBHS 32 06€3IeHKa.

Penymauun Penytanusra npeacTaB/isiBa HaABHIIEHHMETO HA CTOHHOCTTA Ha NPHI0GHBAHETO
HaJl ClIpaBe//IMBaTa CTOMHOCT Ha Jie/ia Ha APYXECTBOTO B HETHHUTE MIACHTUGHMIMPYEMH OKTHBH
Ha NpHAOOMTOTO IBLIEPHO MNpPEANPHATHE KbM jAaTaTa Ha npuaobusaneto. PenyTauus npw
npunoOUBaHe Ha ABIIEPHH NPEANPHATHS Ce BKIIOYBA B HEMATEPHATHUTE akTUBH. Pemytamusra
Ce TeCTBA BCsKa FOAKHA 33 00€31IEHKa H CE OTYETa 110 IIBPBOHOYAIHA CTOMHOCT MUHYC 3ary6H OT
obesueHka. 3arybu or ofe3leHKa Ha pemyTalus He Ce Bb3CTaHOBsBAT. Iledanbu u 3arybum or
0CBOOOX/IaBaHE Ha MPEANPUATHE BKIIOYBAT OajlaHCOBAaTa CTOMHOCT Ha PENyTAlUSATa, CBLP3aHa C
NpofajICHOTO MpeanpusTHe. PemyTauusra ce pasnpelnens KbM €AHHHIMTE, TEHEPHpAILH
Mapu4HN NOTOLH, 3a LUEJIMTE HA TECTOBETE 3a obe3lcHka. Pasnpenenssero ce npaBu KbM OHE3H
€IMHUUM WK TPYNH €IMHHULM, KOMTO CE€ OYaKBa Jla UMaT moj3a oT OH3Hec KOMOMHAUMATA, OT
KOATO € Bb3HUKHAJIA PENyTaLHMATA.

Tvpeoecku mapxu u nuuensu OTIENHO NPUIAOOHTH THPTOBCKM MAapKH M JIMIEH3H ce
PEACTaBAT IO HCTOpHUYECKA LeHA. TBHProBCKM MapKu M JIMIEH3M, NpPUAOOHTH B OH3HEC
KOMOMHAUMs, Ce NPH3HABAaT IO CHpaBELINBAa CTOMHOCT KBM JaraTta Ha INpHIOOHBAHETO.
TeproBckuTe Mapku W JIMLIEH3M MMaT OrpaHMYeH TMOJIE3eH >HBOT M CE€ OTYMTAT 110
MbpBOHAYallHA CTOMHOCT MMHYC HaTpyNaHa amMOpTH3alus. AMOPTH3alMATa CE€ M3YMCIIABA IO
JHHEEH METOA, 3a Ja Ce pasmnpele]d CTOHHOCTTa Ha ThPrOBCKHTE MapKH M JIMIEH3HTE 3a
BPEMETO Ha IOJIE3HUS UM XHBOT OT 15 50 20 roaunm.

Codpmyep Pazxonu, CBbp3aHH C NIOANBPKAHETO HA KOMITIOTHPHH COMTYEPHH IIPOrpaMH, ce
MpHU3HABAT 3a Pa3Xod B MOMEHTA Ha Bh3HMKBaHe. Pazxoau 1Mo pa3sBUTHE, KOMTO OUPEKTHO CE
OTHacAT N0 IM3aiH M TeCTBaHe HA MJACHTUGHMUMPAH W YHHKaleH cO(TyepeH IpOAYKT,
KOHTPOJIMpaH OT JPYX€ECTBOTO, C€ NPU3HABAT KaTO HeMaTrepuajieH aKTHB, KOTaTo ca M3IbJIHEHH
CJIEJHUTE KPUTEPHH:

- UMa TeXHMYeCKa CrMoCOOHOCT 3a 3aBbpIIBaHE Ha codTyepHHMs TpPOIYKT , 3a Ja € Ha
pa3nosioKeHue 3a npoaaxoa;

- PBKOBOJICTBOTO Bb3HAMEpsBa Ja 3aBbpIIN COQTYCpHHUs MPOAYKT M Aa IO H3MON3Ba WM
npoJaBa;

- UMa cnocoGHOCT 3a M3MON3BaHe HIIM NpoAax6a Ha COPTyePHHS MPOAYKT;

- MOXe Jila ce AEMOHCTPHpa Kak COPTyepHHS MNpPOAYKT Ille TeHepupa BEPOSTHO Obaemu
HKOHOMHUYCCKH U3IrOOH,

- Ha pa3Mo/IOKCHHE Ca aJICKBATHU TEXHHYECKH, (MHAHCOBM H JPYTH PECYPCH 3a 3aBbpILIBaHE Ha
Pa3BUTHETO U M3II0JI3BaHE MM NpoAaxba Ha COPTyepHHS MPOAYKT;

- Pa3XxOJHTe, OTHACALIM Ce 10 CO(PTYEepHHs MPOAYKT MO BpeMe Ha Pa3sBHTHETO My, MOTaT Ja
OBIaT HAAEXKAHO N3MEPEHH;
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JIMpEeKTHO OTHaCAMTE CE Pa3XolH, KOHTO Ca KANMTATM3MPAHH KaTO HacT OT cOMTyepHHs
MPOIYKT, BKJIFOYBAT Pa3XOAUTE 3a HACTHTE /1ML, pa3sBHBAIIU codTyepa, M MOAXOAAIIA YacT OT
obimTe pasxodu. Jlpyru pa3xoau no pasBUTHETO, KOHTO HE OTIOBAPAT Ha FOPHUTE KPUTEPHH, Ce
MpU3HABaT 3a pa3xol B MOMEHTA Ha Bb3HMKBaHE. Pa3xoam mo pa3BHUTHe, KOHTO B HPEAXOIHH
NIEPHOJM Ca NPU3HABAHU KAaTO pa3Xxo[H, HE MOrar [a ce NMPU3HABAT KaTO aKTHB NMpe3 CJeaBally
nepuoxn. PasxonuTe 3a pasBUTHE Ha KOMMIOTBPEH codTyep, MPH3HATH KaToO aKTHUB, ce
aMOPTHU3UPAT 332 OYaKBAHUS UM MOJI€3€H XKHBOT, KOHTO He HAIXBBPJIA ABE TOJHHH.

2.8 HHBeCTUIHOHHH UMOTH

VIHBECTULMOHHN MMOTH Ca Te3U HMOTH, KOUTO JBIFOCPOYHO CE IBPXKAT OT JPYKECTBOTO 3a
JOXOOM OT HaeMM HW/WJIM 3apaJu BBTPEIIHOTO YBEJIMYEHHE Ha TAXHATa cToMHOCT. Te ca
MPEACTaBEHH B OTYETa 3a (HMHAHCOBOTO CBCTONHHE IO TAXHATA CHOPABENJIMBA CTOMHOCT.
[levanbute unu 3aryOMTEe OT NPOMEHHTE B CIPABEAIMBATA CTOMHOCT HAa MHBECTHLHOHHUTE
HMOTH C€ OTYHMTAT B OTYETA 3a JAOXOAHUTE KbM CTaTHUs “ApyrH AoxXoau/(3aryOH) oT JeHHOCTTA,
HETHO” 3a NepHo/a, Npe3 KOHTO ca Bb3HUKHAIM. Peanv3upaHuTe NPUXOAM OT MHBECTHLHOHHH
MMOTH C€ NIPEJCTABAT B ChILIATA CTATUA OT OTYETA.

VHBECTHIHMOHHUTE UMOTH Ce OTIIUCBAT OT OTYETA 332 (PMHAHCOBOTO CHCTOSHHE KOTaTo ce
M3BAJAT TPAHO OT YyIIOTpeOa M HE CE OYAKBAT OT TAX OBJACIIM CTONAHCKH U3TOAHM WM IPOAaaT.
[leyanbure nnu 3arybute or npoaaxOy Ha OTAETHH aKTHBHM OT Ipynara Ha “HHBECTHLHOHHHTE
MMOTH” C€ ONpENEeNAT 4Ype3 CPaBHABAHETO Ha NPHXOAMTE OT mpoaaxbara u 6Ganancoara
CTOMHOCT Ha aKTHBA KbM JaTaTa Ha npoxaxbara. Te ce mocouBar HETHO, KbM “Ipyru J0XOomu/
(3arybm) ot nefiHocTTa” B OTYETA 32 JOXOAUTE.

Tpancgepu OT u kbM rpynarta “UHBECTULIMOHHMTE HMOTH™ Ce IIPaBH, KOIaTO UMa POMSHA B
ynorpebara Ha HalieH UMOT. B ciyvail Ha NpeXBbpisHE OT “MHBECTHUMOHHM MMOTH KBM
“UMOTH 3a W3M0JI3BaHe B COOCTBEHaTa NEHHOCT” aKTUBBT Ce 3aBeXJa B HOBATa CH Ipyna Mo
HaMepeHa UCTOPHUYECKA LIEHA, KOATO MPEICTaBIABa CIPABEUTMBATa MY CTOMHOCT KBbM JaTaTa Ha
npexupisHeTo. OOpaTHO, Koraro OT “MMOTH 3a H3IOJ3BaHE B COOCTBEHATa JEHHOCT HMa
MPEXBBbP/ISIHE KBM “MHBECTMIMOHHM HMOTH’, aKTUBBT C€ OLEHABA [0 CHpaBeljMBaTa My
CTOMHOCT KbM [aTaTa Ha MPEXBbPJISHETO, KaTo pa3ivkara 10 OalaHcoBaTta My CTOMHOCT ce
TpeTHpa U MpeACTaBsA KaTO KOMIIOHEHT Ha “IPEOICHBYEH pe3epB” Ha COOGCTBEHHS KAlUTall.

2.9 OHHAHCOBH aAKTHBH

®uUHAHCOBATE ABITOTPaliHM AKTHBH BKJIIOYBAT INpPEJOCTABEHH CpPENCTBA B JPYTH
MpeAnpuATAs noa ¢opMmata Ha AKIHH, ASJI0BE, O0GJMralMM, ApPYrH B3eMaHHWs, WMAIH
XapakTep Ha AbJTOCPOYHH HHBECTHLIMH .

JpyxecTBOTO Kiacuduuupa cBOMTe (UHAHCOBH aKTHBH B CJIEIHWTE KAaTETOPHH: “3aeMH
(xpeauTH) U B3eMaHMA” ¥ “aKTMBM Ha Pa3NoONIOXKeHHE W 3a mpodax6a”. Knacudmkannara e B
3aBUCUMOCT OT CBIHOCTTA ¥ LEIUTE (NIpeAHa3HaYeHHETO) Ha (PMHAHCOBHUTE aKTHBH KbM jJaTaTra
Ha TAXHOTO Npuaobusane. PrKoBoACTBOTO onpenens KiacupUKalusTa Ha PUHAHCOBUTE aKTHBH
Ha JIpyXECTBOTO KBbM JaTaTa Ha MMbPBOHAYATHOTO MM IMPHU3HABaHE B OTYeTa 3a (PUHAHCOBOTO
CBCTOSIHUE.

O6unyaifHo Ipy»eCTBOTO IpH3HAaBa B OTYETA 32 (PUHAHCOBOTO CHCTOSHME (DMHAHCOBHUTE
aKTUBH Ha “‘JaTara Ha ThpryBaHe” - JIaTaTa, Ha KOATO TO € [OENO AHTaXHMEHT Ja 3aKyIH
CbOTBETHHTE (HMHAHCOBM aKTHBM. BCHYKHM (MHAHCOBM aKTMBH C€ OLEHSBAT 110 TAXHATa
CIpaBeJIHBA CTOMHOCT ILTIOC NPEKUTE pa3Xxoau MO TPaH3aKIUATA.

OHHAHCOBUTE aKTHBH Ce OTIIMCBAT OT OTYeTa 3a GUHAHCOBOTO CHCTOSHHME Ha JPY>KECTBOTO,
KOraTo npaBaTa 3a IOJly4YaBaHE Ha NMapU4YHH CPEACTBA OT Te3W aKTHBH Ca HM3TEKIH, WIH ca
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NPEXBBPICHH U JPYKECTBOTO € IPEXBLPJMIIO CHIUICCTBEHATA YaCT OT PHCKOBETE U MOJ3UTE OT
COOCTBEHOCTTa BbPXY aKTHBA Ha JPYro APYXecTBO (Nuie). AKO JPYXEeCTBOTO MPOABIDKABa 1A
ABPXHU CHINECTBEHATA YacT OT PUCKOBETE U IOJI3UTE ACOLMHMPAHU CHC COOCTBEHOCTTA Ha JAflCH
TpaHceprpaH pUHAHCOB aKTHB, TO MPOJB/KABA [1a IPU3HABA aKTHBA B OTYETA 32 ¢HHAHCOBOTO
CH ChCTOSIHHE, HO NIPU3HABA CHLIO M 00€3M1eUeHO 3aJbDKEHHE (3aeM) 3a NIOyYEHHTE CPEeCTBA.
Kpeoumu u e3emanun Kpemutu v B3eMaHHs ca HeJEpPUBATHBHH (DMHAHCOBH aKTHBH C
¢ukcHpanu MIM yCTAaHOBHMHM I[UIALLAHMS, KOMTO HE ce KOTMpaT Ha aKkTHBeH maszap. Te ce
OLICHABAT B OTHYETa 3a (UHAHCOBOTO CBHCTOSHME IO TAXHATa aMOPTHU3MPyeMa CTOMHOCT IpH
M3MO0JI3BAHETO HA METOJa Ha edeKTHBHATA JMXBa, HaMaJleHa ¢ HampaBeHa obOesueHka. Te3u
aKTHBY C€ BKJIIOYBAT B rpyraTa Ha TEKYIUMTE aKTHBH, KOraTO MaTYPUTETHT UM € B PaMKMTE Ha
12 Meceua uiu B 06M4aeH onepaTUBEH LIMKBI Ha [PYKECTBOTO, 8 OCTAHAIIMTE — KATO HETEKYLIH.
Tasu rpyna ¢uHaHCOBM aKTHBH BKJIIOYBA: TBHPrOBCKM B3E€MaHMA, APYIH B3eMaHHd OT
KOHTpareHTH M TPETH JIMIA, INapU4YHH CpeJCcTBa M MApHYHM EKBHBAJIEHTH OT OTY4eTa 3a
¢uHaHCOBOTO ChCTOsAHME. JIMXBEHHSAT JOXOA MO “KPEJMTHTE W B3eMaHMATA” ce MPH3HaBa Ha
0aza e(peKkTHBHA JMXBa, OCBEH I[P KPAaTKOCPOUHHMTE B3EMaHHMA MOH 3 Mecela, KbAETO
NMPH3HABAaHETO Ha TakaBa JIMXBa € HEOCHOBATEJHO KaTO HECBHIUECTBEHO M B paAMKHTE Ha
oOuyaliHUTE KpeAMTHH ycaoBus. Toif ce NMpeAcTaBs B OTYETa 3a JOXOAMTE, KbM ,,(pHHAHCOBH
OpuxXoau’”.

Ha narara Ha BcekM OT4eT 3a (PMHAHCOBO CHLCTOSMHE APYXKECTBOTO OlICHSBA JalH ca

HaCTBNIMIM CBHOUTHA H  OOCTOATENCTBA, KOHTO I[IOKa3BaT HAJMYMETO HAa OOCKTHBHHU
JIOK@3aTeJICTBA, HaJlaraly o0e31eHKa Ha KpeIUTHTE U B3eMaHUsATa.
Dunancoéu axkmueu Ha pasnonodxdcenue u 3a npooaxcé6a OUHAHCOBHTE aKTHBM Ha
pasMoJIoKEHUE U 3a NpoAaxda ca HEJEPUBAaTHBHH aKTHBH, KOMTO ca NMPHAOOHMTH C TakaBa LEN
WK He ca Knacuuuupanu B apyra rpyna. O6uyaiiHO Te MpeACTaBIsABAT aKUHH HIH AAJIOBE B
APYTH APYXeCTBa, MPHAOOMTH C HHBECTUIIMOHHA LI€]1 U C€ BKJIIOYBAT KbM HETEKYIUHUTE aKTHUBH,
OCBEH aKO HaMEpEeHHETO Ha JAPYKECTBOTO € Aa r'M NpodaBa B paMKUTE Ha cieapaluTe 12 mecena
¥ aKTUBHO THPCH KYIlyBau.

DuHAaHCOBHTE aKTMBH Ha pa3MojioKeHHEe W 3a mpojaxba ce OLEHsABAaT IO LEHa Ha
npuao0OKBaHe — 3a JPY>XECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Jia C€ HaMEpAT JaHHH 3a
aHaJlOTOBH MMa3apHU CHEIKH MM MOpagd oOCTOATENCTBOTO, Ye ObACOTO (PyHKIMOHMpAHE Ha
TE3H JPYXKECTBA € CBBP3aHO C ONPENECNICHM HECHTYPHOCTH, 3a Ja MOXe Ja Ce HaIpaBsT
JOCTATBYHO DPa3yMHH H OOOCHOBaHHM HABJIFOCPOYHH IMIPEAINOJIOKEHHsS 33 HM3YMCIABAHETO Ha
CIpaBe/NIMBaTa CTOMHOCT Ha TEXHUTE aKIMHM 4pe3 APYTH ajTePHATHBHH OLEHBYHH METOIM.

[IpuTexaBaHuTe HHBECTHIIMH HA Pa3slONIOKEHNE H 32 NPOAaXOa ce NPErIeKAaT KbM BCIKa
JaTta Ha (GUHAHCOBHMS OTHYET JAIK Ca HACTHIMIM CHOMTHS M OOCTOSTENCTBA, KOMTO MOKA3BaT
HAIMYHETO Ha OOEKTHBHM JOKAa3aTENICTBA, Y€ 3a OTHAENeH (PUHAHCOB aKTHB MJIM IPyNa aKTHBH
nMa obesueHka. Te ce obe3neHsBar, ako HanaHcoBaTa CTOMHOCT € MO-BHCOKA OT OYaKBaHATA UM
BB3CTaHOBMMa cyma. CymaTa Ha Ipu3Hartara 3ary0a oT o6e3leHKa € paBHa Ha pa3fMKaTa MeXIy
lleHaTa Ha NpuAOOWBaHE, HamalleHa ¢ IUIAINAHMATA M BB3CTAHOBAMATA MM CyMa, KOSTO ce
npueMa 3a paBHa Ha cerauiHaTa CTOMHOCT Ha O4aKBAaHHTE MPOrHO3MpYeMM OBbJAELIM TIApHYHH
NOTOLM, AMCKOHTHPAHH 110 TEKYIIl Na3apeH JMXBEH IIPOLIEHT HJIM Ype3 HOpMaTa Ha JOXOJHOCT 3a
CXOAHHM (PUHAHCOBM aKTHBH.

Hocneosawo ouennearne

[IpuTexaBaHuTe OT JAPYXECTBOTO MHBECTHLMH, Ca AKLMM B JPYKECTBA (MAILHUHCTBEHO
y4acrue) ¥ ca OLCHEHH M MPEACTABEHH 110 ceOeCTOMHOCT, Thil KATO HE Ce ThpryBaT Ha aKTHBEH
nasap M 3a TSX HAMa KOTHPOBKM Ha Na3apHH LIEHH, a NPEIIOJIOKEHUATA 3a MPUJIATAHETO Ha
JITCpHaTUBHU OLICHBYHHU METOIH Ca CBBP3aHM C BHCOKH HECHTYPHOCTH, 3a Aa C€ JAOCTHTHE 1O
AOCTaTBP4YHO HAISKAHO ONpedeNsHe Ha CHpaBeJuIHBaTa HM CToiHOCT.IIpuTexaBanuTe
UHBECTHIIMK HA pa3NojIOXEHHE U 3a mpoiaaxba ce mperiaexaaT KbM BCsKa JaTa Ha OTYeTa 3a
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(pMHAHCOBOTO CHCTOSHHE M NPH YCTAHOBSIBAHE Ha YCIIOBHSA 3a epMaHEHTHa 00e3LeHKa, ChIIaTa
Ce 0Tpa3sBa B B OTYETa 3a JIOXONTE KbM CTaTHA (PHHAHCOBH Pa3XOJH.

IIpn ycranossBaHe Ha ycnoBHA 3a 00e3leHKa, ChLIATA Ce ONpEAeNs KaTo pa3iuKa MEeXIy
anancoBaTa CTOMHOCT M Bb3CTAHOBMMATa CTOWHOCT HA MHBECTHLMATA M CE OTPa3sABa B OTYETA
3a I0OXOOHUTE .

IIpu OTHHCBaHETO Ha aKUMHK MOPaX MpoAaxGa ce U3MOJ3Ba METOABT HA CPEHO-TIPETErIEHa
LEHAa, Olpe/ieieHa KbM Kpasi Ha Mecela, B KOUTO € U3BbPIIBA OTHHCBAHETO.
Beuuku nokynku u nponax6n Ha HHBECTHUMM Ha Pa3ronoXKeHHE W 3a Mpoaax6a ce Npu3HaBaT
Ha jaTrata Ha ThpryBaHe Ha CJeJIKaTta, T.€. [araTa, Ha KOATO APYXXECTBOTO C€ aHraxupa Aaa
3aKyIIM WIH NPojiaJie aKTHBA.

2.10 MarepuajaHu 3anacu

Marepuanan 3anacu B “BUIIOM” AJl Buauu ce orumtar cbriacio MCC 2 u ca
CTPYKTYPHPaHHU IO CJIC[IHUS HA4YMH: MaTepHand — OCHOBHM M CIIOMaraTejHH; IPORYKIHUS;
HE3aBBPIICHO NPOU3BOACTBO. B IpyKeCTBOTO ce M3MO0I3Ba €MHHA CHCTEMA Ha KiaacH(puKanus
Ha MaTepHalHUTe 3amacd. MeToabT, 1O KOHTO Ce€ HM3MUCBAT H3MOJI3BaHMTE B JIPYXECTBOTO
marepuaiy, ceriaacko MCC 2 e MeTon Ha cpeHO mpeTerjieHaTa CTOHHOCT.

He3aB'prHeHO IIPOU3BOACTBO, KOETO WIE CE Tpancq)opmnpa B IIPOU3BCACHA NPOAYKLIHA,
NpoAyKIHATAa H MATEPHAIHTE CE€ MHBCHTAPU3HUPAT B Kpasd Ha OTUYETHHSA MEPHOL OT KOMHCHS,
Ha3Ha4Y€Ha OT pPEKOBOJACTBOTO.

a)ITvpeonauanno npusnasarne. MatepHaIHUTE 3aIacy Ce OLEHABAT IPH NpUAOOUBAHETO MM
10 [0-HUCKATa OT: ceOeCTORHOCTTa U HETHATa pealn3npyema CToiHocT. PazxomuTe, KOHTO ce
M3BBPIIBAT, 3a Ja [J0BeAaT [JaJeH MpOAYKT B HETOBOTO HACTOALIO CBHLCTOSHHE H
MECTOHAaXOXIECHHE, C€ BK/IIOYBAT B IICHaTa Ha IpuAaoduBaHe (ce6ecTOMHOCT), KAKTO ClIe/1Ba:

-CYPOBHHH H MaTCpHali B roTOB BHA — BCUYKHU JOCTABHH PA3XOOH, KOUTO BKJIIOYBAT HOKYNHA
yena, BHOCHH MHTAa H TaKCH, TPAaHCIIOPTHH pa3xXOAH, HEBB3CTAHOBACMH JNaHBUH H JPYTH
pa3xoau, KOUTO OOMNPHHACAT 3a MPHBECKAAHC HAa MATCPHAJIUTE B IOTOB 3a TAXHOTO H3IOJ3BAHE
BHI;

-TOTOBA MPOAYKUHKSA H HE3aBBPIUEHO NPOU3BOACTBO — IIPEKUTE Pa3XOau Ha MaTepHalld U TPYA U
Npunajama c€ YacT OT MPOM3BOJCTBCHHMTE HEMPEKH pa3Xodd INpH HOPMAIHO HATOBapeH
KanauuTeT Ha MPOM3BOACTBEHUTE MOIIHOCTH, C U3K/IIOYEHHE HAa aAMUHUCTPATUBHUTE Pa3XOH,
KYyPCOBHTE Pa3/IuKy U Pa3XOAMTE 110 MPUBJIEYEHU GUHAHCOBH PeCypCH.
Ilpy)KeCTBOTO Inpuiara KaJn(mepaHe Ce6eCTOﬁHOCTTa Ha H3OCJIHsATA IIo NOPBUKH, TCKYIIO
OLEHEHH TIO IUIAHOBM LECHH. B Kpas Ha Meceua nnaHoBaTa ceGecTOHHOCT Ce MpPUBEXAA B
CbOTBETCTBUE C (PAKTHYECKHU HAUUCICHHUTE Pa3XO/IH.
[lpn ynorpebara (npomax6ara) Ha MaTepuanHHTe 3allacd CE€ H3MOJ3BAa METOABT HA CPEIHO-
IperersieHara eHa (ce0ecToiHOoCT). Y cpeHABaHEeTO Ha CTOMHOCTTA Ha MAaTEPHUAIUTE H FOTOBATa
NPOAYKIHS Ce U3BBPIIBA 3a Mecela.

6)Ilocnedsama oyenxa. KpM Besika 6anaHcoBa JlaTa MaTepUalIHUTE 3aMlack ce OLEHSABAT IO
MO-HACKaTa OoT ceOeCTOWHOCTTa MM M HETHaTa pealM3UpyMa CTOMHOCT, ako MMa YCJIOBHA 3a
ToBa. HeTHata peanusupyema CTOWHOCT NpeAcTaBiasiBa MNPHOIM3HUTENHO OMNpeeieHaTa
0pojaKHa UeHa Ha JaJ€H aKTMB B HOPMAJIHMS XOJ Ha CTONAHCKa JEMHOCT, HamajeHa ¢
npuOIU3UTENTHO ONPEJEIEHNTE Pa3X0OaH 10 3aBbpIUBaHE M 10 Npoaax6a. MaTepHaniHuTe 3anacu
ce oOeslEHsBAT [0 HETHATA peaju3yeMa CTOMHOCT Ha 0Ga3ata Ha OTAENHH NO3MIMH, a MPH
onpejieseHH OOCTOATENCTBA — MO TPYNH CXOAHM MO3MLMH. IIpOJaXKHMTE IEHM Ha roToBaTa
MPOAYKUMS 32 U3HOC U BBTPEIIHO — OOGIIHOCTHH JOCTABKH C€ OMpPEAEeNAT B 4YyXIECTpaHHa
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BalyTa, KaTo TAXHATa JIEBOBA PaBHOCTOMHOCT Ce M3YMCIABA Ha 0a3a Kypca Ha CHLOTBETHATa
BaJIyTa CNpsAMO OBJrapCKus JieB.

2.11 TbproBckH H APYry B3eMaHus

TbproBckute B3eMaHHMs ca  HellepHBaTHH(MHAHCOBH aKTHBH ¢ (MKCHPAaHH HIH
onpe/ieNsieMU IUIAIAHHS, KOUTO HE C€ ThPryBaT Ha aKTHBEH Ma3ap - B3€MaHHA OT KIMEHTH U
A0CTaBYMLM. THPrOBCKHTE B3eMaHHA Ce€  MPEACTABAT IO CTOMHOCTTA HA OPHMTHHAIHO
u3taneHara daktypa (cebecToiHOCT), HaManeHa ¢ pasMepa Ha oGe3LeHKaTa 3a HechOMpaeMH
cymu. CyMaTa Ha obe3lleHKaTa ce MpH3HaBa KaTo TeKyul pa3xoi. I[lociensaiio Bb3cTaHOBSBaHE
Ha 3aryba ot 00e3lieHKa ce W3BBPILBA B CJICBALM OTYETHH NEPUO/IM M Ce TIPH3HABA KAaTo TEKYII
IPUXOJI, CaMO 0 CTENECHTA Ha MIPEAXOAHO OTYETEHHS Pa3Xol.

[IpuGnusuTennara ouenka 3a 3ary6u oT CBMHHTE]HU U HECHOMPAEMH B3EMaHHS Ce NMpPABH,
KOrato 3a cbOMpaeMOCTTa Ha Is1aTa CyMa WJIM Ha YacT OT Hes CBIIECTBYBAa BHCOKa
HecurypHoct. OGe3leHkaTa Ha B3eMaHUATa ce HAvHCIABAa Ype3 ChOTBETHATA KOPECIOHIEHTHA
KOpPEeKTHBHA CMETKa 3a BCEKH BHJI B3€MaHE KbM cTarusra ,Jlpyru pasxoau 3a AeHHOCTTa”
Hecnbupaemure B3eMaHus ce H3IUCBAT, KOraro MPaBHUTE OCHOBAHMA 3a TOBA HACTBIIAT .

2.12 Ilapn u Napu4YHHU eKBHBAJEHTH

IlapuyHuTe CpencTBa M €KBHBAICHTH BKJIIOYBAT KACOBHUTE HAIMYHOCTH, paslliallaTeHuTe
CMETKH W JAeno3utd B Oanku. IlapuuHuTe cpencTBa ce OLEHABAaT MO TAXHATA HOMHHAIIHA
CTOHHOCT , @ MIAPHUYHUTE CPEACTBA B YyXJECTPaHHA BATyTa Ce OLIEHABAT pPH NPHUIOOHMBaAHE 110
leHa Ha npuaobusane. KbM narara Ha GanaHca MapHYHUTE CPEACTBA B YYXKIECTPaHHA BalyTa
Ce OLICHABAT M0 3aKmouuTenHus Kypc Ha BHB, a pasnukurte no GanaHcoBara UM CTOHHOCT ce
OTYUTAT Karo TEKYIIH (HUHAHCOBH MPHXOOM HJIH Pa3XOoAu. 3a WeMTe HAa H3rOTBSAHETO Ha
OTYETA 32 NAPHYHHTE MOTOUM:

-IADUYHUTE MOCTHIUIEHUS OT KIMEHTH W MapUYHUTE IUIAIMAHHA KbM JOCTaBYMIM Ca
npenactaBeHu O6pyTHo, ¢ BkimoueH JJJIC (20%);

-JIMXBUTE IO MNOJIy4eHH KPEAMTH, 0OCIy)KBAIK TeKyllaTa JeHHOCT ce BK/IOYBAT B ONEPaTUBHA
JEHHOCT.

2.13 AKIHOHEpEH KaNMTAJ

JpyXeCTBOTO € aKUHOHEPHO U € 3aJbJDKEHO 1A PEerMCTpupa B THProBCKHS PErUCTHP

Onpe/ie/ieH pa3Mep Ha AKYUOHEepeH Kanumaj, KOWTO na CIyXH Kato obe3rneyeHHe Ha
B3€MaHHATA Ha KPEAUTOPUTE HA APYKECTBOTO.
AKUHOHEPHUTE OTrOBapAT 3a 3aJb/DKEHUSATA Ha APY)KECTBOTO O pa3Mepa Ha CBOETO aKLIMOHEPHO
yJacTHe B KaluTaja ¥ MOraT Ja PETEHANpAT BPblIaHE HAa TOBA YYacTUE CaMo B MPOM3BOACTBO
110 JIHKBHJAUMS MM HECBCTOATENHOCT. JlPpy>KECTBOTO OTYHTA OCHOBHHUS CH KalHUTal MO
HOMHHAJIHA CTOWHOCT Ha PErUCTPUPAHHUTE B Cha AKIHMH.

CobriacHO u3KMCKBaHHATA Ha THProBCKUA 3aKOH M YCTaBa, APYXECTBOTO € UIBKHO Ja
¢opmupa u peseps “gpond Peszepsen”, kato N3TOUHKIM Ha HOHIA MOTAT Ja GbIAT:

* Hal-Manko eaHa JeceTa OT mneyanbaTa, KOATO ce OTAENs JOKAaTO CpeacTBara BbB (OHIA
AOCTHIHAT €IHa JieCeTa 4YacT OT aKIMOHEPHMS KalMTall MM IIO-rojisiMa 4acT, ONpelesieHa 1o
peuienue Ha O610TO chOpaHue Ha aKIUOHEPHTE;
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* CpEACTBATa, NOJYYEeHH HaJl HOMHHAIHATA CTOMHOCT HAa aKIMHUTE NIPH H3AaBaHETO UM (IPEMHEH
pe3eps);

* Apyryu U3TOYHHIM, IPEABUACHH 10 peuieHue Ha O6moTo chbpanue.

Cpenctsara oT ¢onja MoOrar Ja ce M3MON3BAT CaMO 3a OKPHUBAHE HA rOJMIIHATA 3ary6a M Ha
3ary6u OT npeaxonsu roguay. Korato cpenctsara BsB (OHAA IOCTHIHAT ONpeeNeHNs B ycTaBa
MHHHMMaJICH pasMep, CpeICTBaTa Hall Ta3H CyMa MOrar jAa ObJar H3IOJ3BaHH 3a yBEJIMYaBaHE Ha
aKIMOHEePHUS KaluTal.

Ilpemuiinuam pesepe € GopMHupaH OT pasIMKaTa MEXAy HOMHHAJIHATA U EMHCHOHHATA LIEHA
Ha aKlHs NPH yBeJTHYEHHE Ha aKIIHOHEPHUSA KaNnTaJl.

IIpeouenvunuam pesepe — umomu, mawunu u 06opydeane e GOpMUPaH OT TMOJIOKHTEIHATA
pasinka Mexay OanaHcoBaTa CTOMHOCT Ha HMOTHTE M TEXHHTE CIIPaBEJIMBH CTOMHOCTH KbM
JlaTaTa Ha U3BbpIIBaHe Ha npeoueHkata — 1.01.2008 roauna.

EdekTbT Ha OTCpOUYeHHTE NaHBLM BbPXY [PEOLEHBYHNS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKA Ha TO3M
pe3epB. IIpeoeHbYHNAT pe3epB ce NPeXBbPJIs KbM HATPYIaHH Nedantu, KoraTo akTHBHTE ce
OTIIHCBAT OT OTYETA 3a YUHAHCOBOTO CHCTOSHHE HITH €a HA'BJIHO aMOPTH3HPAHH.

Honvanumennu pesepeu ca pe3epBHTE, KOMTO IPYXECTBOTO Ch3/aBa IO pEICHHE Ha
00110TO cHOpaHHe Ha aKUMOHEPHTE, OCBEH PE3EPBUTE, NPEIBUAECHU B HOPMATHBHH akToBe. Te3n
pe3epBU Ce M3NON3BAT 3a NIOKpUBaHE Ha 3arybu, 3a yBe/llMyaBaHE Ha OCHOBHHS KallUTal WU 3a
IpPYTH LENY.

PUHAHCOBH TACHBH

Dunancosu nacuu ca 6CUYKU 3a0bANCEHUS, KOUMO Ca.

- 002060pHU 3a0bANCEHUA 34 OOCMABAHE HA nApu unu Opye @UHANCO8 akmué Ha Opy2o
npeonpusamue ,

- 002060pHU 3A0BIJCEHUS 30 PASMANG HA QUHAHCOBY AKMUBH WAL YUHAHCOBU NACUBU C OPY20
npeonpusmue npu NOMEHYUATHO HeBAA2ONPUAMHY YCAOBUSL |

- 002060pu, Koumo we b6voam ypedenu uiu mozam 0a 6v0am ypeoenu ype3 UHCMmpyMenmu Ha
cobcmeenus Kanumai Ha OpPyicecmeomo.

DuHAHCOBU NACUBYU 8 OPYHCECMBOMO €A 3A0BANCEHUS KoM 00CMAGHUYU U KIUEHMU, NOAYYEHU
3aemu om 6anxu, Opyeu unancoéu uncmumyyuu, uzoadenu obuueayuu. [pyscecmeomo
npu3HAasa 6 6ananca cu GuUHANCOE NACUB CAMO KO2AMO CMAHe CMPAana no 002060PHU K1ay3U HA
¢unancos uncmpymenm. ITepeonauaniiomo npusnagane cmaea Ha oamama Ha ypexcoane u ce
U3BbpUWBA NO  CHPAGeOAUSA CMOUHOCM NUOC  pA3X00U, OUPEKMHO OMHOCUMU  KbM
npuoobusanemo unu u30asaremo Ha YUHAHCOBUSL NACUG.

2.14 JInXBOHOCHH 332€MU U APYIr¥ NPHUBJIEYeHH GHUHAHCOBH PECYDCH

HpyXecTBOTO MpH3HABa IMOJYy4YEHUTE 3a€MH BKJI. M OOJMIal[MOHHHUTE 33a€MH KaTO IacuB
(3ampiDKeHME), Korato TONy4Yd (UHAHCOBHTE CpeACTBA. JIMXBUTE M KOMHCHOHHTE MO
[IOJIy4EHUTE 3a€MH C€ OTYMUTAT KAaTO TEKYIIH (pUHAHCOBH pa3xoau. TakcuTe 3a ynpapjeHue Ha
MOJIy4CHUTE 3a€MH C€ pa3CpoyBaT MPONOPLUHOHAIHO 3a MEPHOJA HaA MOJ3BAaHE Ha 3aEMHTE.
[lonyyennte 3aeMum B 4yXecTpaHHa BajlyTa Ce OLEHABAaT KBbM JaTaTa Ha OajaHca [0
opuumnannus kype Ha BHB.
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2.15  JIlmsumur

2.15.1 Qunarcos quzunz
JIuzunzononywamen

DHYHAHCOBHAT JIN3HHT, IPH KOUTO ce TpaHcepHpa KbM JAPYKECTBOTO CHIIECTBEHATA YACT OT
BCHYKH PHCKOBE M CTONAHCKH MOJ3M, MPOM3THYAIUM OT COOCTBEHOCTTAa BBPXY aKTHBa NOJ
GHHAHCOB JNM3MHI, Ce KalmuTaIM3Mpa B OTYeTa 33 (DMHAHCOBOTO CBhCTOSHHE Ha
JIM3HHIOMOJIyYaTesis KaTo Ce MpeacTaBsd KaTo MMOTH, MAallMHU M O0OpY/ABaHE MO JM3HHT IO
lleHa Ha He3abaBHa Npojaxba MK aKko € MMO-HUCKA - [0 CEeramrHaTa CTOMHOCT Ha MHHUMAIHUTE
JH3UHIOBY TUIAlNaHMs. JIM3UMHIOBHTE IJIALAHMS CBHOBPXKAT B ONPEAEIEHO CHOTHOUIEHHE
¢unancoBus pasxox (JlMXBaTa) W NpUNAjAIATa €€ YacT OT JIM3HHIOBOTO 3aIbIDKEHHE
(I‘J’IaBHI/lIIa), TakKa 49€ Oa €€ NOCTHUIHE MOCTOSHEH JINXBEH IIpOLEHT 3a OcCTaBallata HEH3IlJIaTeHa
4acT OT IJIaBHUIATA TI0 JIM3HHIOBOTO 3aAb/DKeHUe. JIMXBEHHUTE Pa3sXxoAu ce BKITIOYBAT B OTYETA
3a IOXOUTE KaTO (PMHAHCOBH Pa3Xxo/ (IMxBa) Ha Ga3za ePeKTHBEH TMXBEH [POLEHT.

[TpunoOutuTe Moa puHAHCOB NU3HHT aKTHBU CE aMOPTH3HpAT Ha 6a3a MONE3HUS KUBOT Ha
aKTHBA U B PaMKHTE Ha JIM3HHTOBHS CPOK.

Jusunzooamen

DHHAHCOBHAT IM3UHT, IPH KOUTO ce TpaHCdeprpa U3BBH JPYKECTBOTO CHIIECTBEHATA YaCT
OT BCHYKH DHCKOBE U CTOMAHCKH H3rOJH, IPOHU3THYALIH OT COOCTBEHOCTTA BBPXY aKTHBA MOJ
(MHAHCOB JIM3MHT, Ce M3NMHMCBA OT CHCTaBa Ha CTOKUTE HA JIM3UHIOJATENS M CE MPEICTABS B
OTY€eTa 32 (PUHAHCOBOTO CHCTOSHUE KaTo B3eMaHe ChC CTOMHOCT, paBHAa Ha HETHATA MHBECTHINS
OT JM3HHra. HeTHaTa MHBECTHIMS B JIM3MHIOBHSl AOTOBOD MpENCTaBisBA pa3jMKaTa MEXy
cbopa OT MMHMMAJIHHTE JIM3HHIOBH IUIAIAHHA [0 JIOTOBOpPa 3a ()MHAHCOB JIM3HHT M
HeTapaHTHpaHaTa OCTaTbYHa CTOMHOCT, HA4YHClIE€HA 3a JIM3HHrojaTeNs, W He3apaboTeHus
¢unancos noxon. Pasnukara mexmy OanaHcoBata CTOMHOCT Ha OTAAJEHHS MON (DMHAHCOB
JIM3UHT aKTHB ¥ He3abaBHaTa (crpaBeUIMBaTa My NPOAAXHA) CTOMHOCT Ce NPU3HAaBa B OTYETA 32
JOXOUTE B HAYaJIOTO HA JIM3HHIOBHs JOrOBOp (NPH IpPEeJaBAHETO Ha aKTHBA) KATO JOXOX OT
nnpojaxoa.

OUHAHCOBHAT JIM3MHT CE NPH3HABa B HAYAJIOTO HA JIM3MHTOBHs CPOK KAaTO aKTHB U MAcHB B
famaHca Ha JM3MHIONONYYATENs KaTo C€ OLEHABAa 110 TI0-BUCOKATa CTOMHOCT MEXLy
CIpaBell/TIBaTa CTOMHOCT Ha HA€THs aKTHUB U CErallHaTa CTOMHOCT Ha MHUHHMAJIHUTE JIN3UHTOBH
MjaiaHus. MHHAMaIHHTE JIM3MHTOBH IUIAlIAHUS C€ pasnpelensT KaTo ToracsiBaHe Ha
3a/IbJDKCHHETO IO JIM3UHra ¥ KaTo (UHAHCOB pa3xol. PUHAHCOBHSAT Pa3Xoll Ce pasnpeness Mo
TICPHOJIH 33 CPOKa Ha IH3HHTOBHUS JIOTOBOP.

2.15.2 Onepamueen nuzunz
JTuzunzononywamen

JIA3uHr, pE KOMTO HaeMOAaTeNsAT OPOABLIDKABAa Na INPUTEXaBa CHIIECTBEHATa 4YacT OT
BCHYKH PHCKOBE ¥ CTOMAHCKH H3TOJH OT COOCTBEHOCTTA BbPXY AAJACHHS aKTUB ce KiacHuumpa
Kato onepatuBeH JHM3UHI. [lopaaM TOBa akTHMBBLT HE Ce BKJIOYBA B OTYETa 32 (PMHAHCOBOTO
CbCTOSHME Ha JNM3uHronosy4atens. IInauaHusata BBB Bpb3Ka ¢ ONEpPATHBHHSA JIM3MHL Ce
NpH3HABAT KaTO pa3Xo/y OTYeTa 3a I0XOAUTE Ha 0a3a JIMHEEH METO[ 3a [IepHOo/1a Ha JIM3MHTA.
JIuzunzooamen
HaeMopnartensat npoasiokasa na npHTeXaBa ChIIECTBEHA YaCT OT BCHYKH PUCKOBE M CTOMAHCKH
H3roJH OT COOCTBEHOCTTa BBPXY AafeHHA aktuB. [Topaau TOBa TO3M aKTHB IPOIBIDKABA A €
BKJIIOYCH B CbCTaBa HA HEIOBHUTE IbJIrOTPadHN MaTepUaHM aKTHBH KaTO aMOPTH3alMATa My 3a
Nepuoaa ce BKIIIOYBA B TEKYLIUTE pa3XxOqH Ha JIM3UHIOJATENS.




BHIIOM AJ[

INOSICHEHH A KbM ®HUHAHCOB OTYET

3A BTOPOTO TPUMECEYHE HA 2011 TOJUHA

[IpuxoasT OT HaeMM OT OMEpPATHBEH JIM3MHI Ce IPM3HABA Ha 6a3aTa Ha JHHEHHHA METON B
IPOAB/DKEHHE HA CpPOKa Ha CHOTBETHHS JIM3UHI. [IbpBOHAYaNIHO HANpaBEHHMTE MPEKH PasXoaH
BBEB Bpb3Ka C JOrOBapAHETO W YPEXIAHETO Ha OMNEpaTHBHHSA JIU3HHI, C€ H00ABAT KbM
GajlancoBaTa CTOHHOCT Ha OTJAJICHUTE aKTHBH U Ce NPU3HABAT Ha 6a3aTa Ha JTMHENHHS METOJ B
NPOABIDKEHNE HA CPOKA Ha JIM3MHTA.

2.16 THProBckH M APYry 3abJKEHAS

3a0b/KEHUATA KbM [JOCTABUMLM M IPYTUTE TEKYIH 3aJb/DKEHHS Ce OTYMTAT N0 CTOMHOCTTA
Ha OpUrHHAIHHUTE (aKTypH (ceOecTOHHOCT), KOATO Ce NpHeMa 3a CIpaBEJIMBATa CTOMHOCT Ha
cHeJIKaTa, KOATO e ObJe u3niaTeHa B Obaelle cpery Mojay4eHUTe CTOKH U YCIYTH.

2.17 lleHcHMOHHM M APYIrH 33aIbJOKEHHS KbhM_INEPCOHAJA 10 COMHAJIHOTO M TDVIOBO
3aKOHOJIATEICTBO

Jloxomure Ha HAeTH JIMLA BKJIIOYBAT BCHYKH (DOPMHM HAa BB3HArPAKICHUA,KOMTO ca UM
NPEe0CTaBeHH B 3aMsiHA HA BJIOXKEHHS OT TAX TpyA. JloxoauTe Ha HaeTHTE JIMLA B APYKECTBOTO
ca pe3yJTaT OT HErOBH IOPUIVYECKH H KOHCTPYKTHBHH 3abJIXKEHHS H Ca:

-KPAMKOCPOYHU 00X00uU:
a)llapuyHu- 3a1UI1aTH, COLMANIHY OCHTYPOBKH, KOMIICHCHPYEMH OTIIYCKH, COLIMATHH HAJOaBKH OT
KonexTuBeH Tpy10B JOTOBOp, NpEMUM U Ip.
6)Henapuynu — MEINUMHCKO 0OCITyXXBaHE, KHIIUIIHO HACTaHsABaHe, GE3MIAaTHH CTOKM M YCIyrH
-IOXOIM CJle[l HalyCKaHe- IIEHCHMOHHHM JOXOOHM, ONpeAciHsHH Ha 0a3a Ha M3BBLPILICHHTE
AepUHUpPaHU BHOCKHU- u3miamar ce or HOU
Ilpusnasane. KparkocpouHHTe JIOXOAH Ha HACTH JIMLA Ce MPU3HABAT KATO TEKYIIH Pa3XoJu 3a
ACHHOCTTa Ha JAPYXECTBOTO HJIM C€ BKJIOYBAT B CTOMHOCTTa Ha HM3rpaKIaHH/IPUA0OUBaHU
JIMA cerinacio MCC 16. EnHOBpeMeHHO ¢ TOBa T€ Ce NMPU3HABAT M KATO 3aJbIKEHHS KbM
HAETUTE JINLA U KbM OCUTYPHUTEITUTE.
= _Opyzu dvazocpounu doxodu — npensunenure B KTJ] u Koaekca Ha Tpyna monmbiHuTeneH
OTITYCK 3a IBJIrOTOJWLIEH TPYIOB CTaX, 00€3METeHUs 3a ABJIOCPOYHA HETPYAOCIIOCOOHOCT U
Jp. ; AOXOHM IpH HanyckaHe- obe3merenns no KT u KT/,
TIpusnasane. JIpyrute IBITOCPOYHH DOXORH M J0XOAM NPH HAIlyCKaHE Ce MPH3HABAT IO ChLus
HayMH, HO caMo karoto ca mpensuteHd B Komexkca Ha Tpyma win KTJII. Tesm moxomu ce
NPEACTAaBAT KAaTO TEKYIIM DPa3XOJd M 3aJbIDKEHHA KbM HaeTHUTE JMIa Ha 6a3a akTIOEPCKH
M3YHCIICHHUS, KOHTO C€ MpPaBAT HaW-MalKo BeAHBX Ha 5 roaunu. TakuBa IbArOCPOYHH
3a/IbJDKCHHSA C€ MPEACTABAT B 6ajlaHCca Ha APY)KECTBOTO AUCKOHTHPAHH.

PazmepuTte Ha OCUIypUTENHHTE BHOCKH CE€ YTBBPIKIABAaT KOHKPETHO ChC 3aKOHa 3a GroKeTa
Ha JIOO 3a cwotBeTHaTa roiMHa. Buockure ce pasnpemenat Mexay paboromaTens u
OCHUTYPEHOTO JIMIIE B CHOTHOIUICHHE, KOETO C€ NPOMEHS exerogHo u e onpezaeneno ¢ KCO. KM
Aarara Ha rOAMLIHUS GUHAHCOB OTYET JPYXKECTBOTO NPABH OLUEHKA HA OYAKBAHHTE Pa3sXOAH IO
HaTPYTMBAaIUTE C€ KOMITICHCUPYEMH OTITYCKH, KOATO C€ 0YaKBa ja Obje M3IIaTeHa KaTo pe3ynTaT
OT HEM3MOJI3BaHOTO NMpPaBO Ha HATpynaH oTnyck. B oleHkara ce BxmouBaT npu6nusuTenHaTa
NpeueHKa 3a pa3XxOOUTe 3a CaMHTE€ BB3HArPKACHHUS MW Pa3XOOUTE 32 BHOCKH IO
3a[IbJDKUTETHOTO COL[MANHO H 3[paBHO OCHIYpPsBAaHE, KOUTO PabOTOMATENAT OAbIKH BBPXY TE3H
CYMH.




BHUIIOM Al

IOSICHEHUSA KbM ®UHAHCOB OTYET
3A BTOPOTO TPUMECEYMUE HA 2011 TOTUHA

2.18 IIpoBu3upane Ha 3aAbJXKEHHS

[IpoBU3HM B JIPYXKECTBOTO C€ NPH3HABAT, KOTAaTO € HATMIIE HACTOSAIIO 3axbDKEHHE KATO
pesyaTar ot MUHaJIM CHOUTHS, 32 KOETO € HEOGXOAHM M3XOMSL IOTOK OT PECYPCH 3a YpeXKIaHe
M Ha KOETO MOXE Ja Ce HAlpaBH HaJeXIHA OLIEHKAa. 3a MPH3HABaHe Ha MPOBH3HHM 110 ChACOHH
Jefla c€ M3HMCKBA CTaHOBMINC Ha IOpUCTH. [IBpBOHAYANHO MPOBH3HATA CE OLEHSBA MO Haii-
noGpara OlLeHKa Ha pa3XOIHTe, HeOOXOANMH 3a HEMHOTO ypexxaaHe. IIpoBH3HATA ce OTUHTA KAaTO
TEKYLl pa3sXoX W Karo macus (3anbibkeHue) . [IpoBu3mATa ce M3moi3Ba caMo 3a MOKPHBAHE Ha
Pa3XolHTe, 32 KOWTO € OHi1a IbPBOHAYAIHO HpeIHa3HAuCHA.

KbM Besika naTa Ha M3TOTBSHE Ha FOAMUIHM (PHHAHCOBH OTYETH APYXKECTBOTO NMPABH MpeTe]
Ha BCsIKa IIPOBU3HA C IIeJT OCbBPEMEHABAHE HA OLICHKHTE.

2.19 JaHbluH BbPXY 10X0/Aa (Me4a16aTa) ¥ OTCPOYEHN JaHbIH

Texywiume oanvyu 6vpxy neuanGama ca onpeleieHd B CbOTBETCTBHE C M3UCKBaHMATA Ha
OBArapcKOTO NaHBYHO 3aKOHOAATENICTBO — 3aKOHA 3a KOPHOPATHMBHOTO MOJOXOZHO oOnaraHe.
Homunannara nanpyHa ctaBka 3a 2011 e 10% (2010 — 10%)
Texywu oanvunu axmueu u nacueu. CyMaTa Ha TeKylUMs JaHbK ce omnpenaens Ha 6a3a Ha
obnaraeMusi 1OXOJ M MpHiara€ata 3a TOAMHATA JaHBbYHA CTaBKA CBIJIACHO JAHBYHTO
3aKOHOJATEJICTBO.
Cymara Ha obaraeMus Z10Xo/ ce ONpelnens KaTto cyma oT nedanba mpeau obsaraHe ¢ JaHBIIH,
NOCTOSHHU pa3jIMKH B  YBEJIMYEHHE, IIOCTOSHHH pa3jIMKM B HaMajieHHe, Bb3HMKHAIM
npucnajalyd ce BPEMEHHH pa3jIMKH B yBEJIMYEHHE, NPUCHAJAlM CE€ BPEMEHHH DPa3jIMKU C
00paTHO IeHCTBHE B HaMalCHHE, Bb3HUKHAIM objaraeMH BpEMEHHH pa3jdk¥ B HaMaJeHHE H
objiaraeMH BPEMEHHM pa3jIMKH C OOpaTHO AEHCTBHE B yBenWdyeHHe. J[LIDKMMHTE CyMH IO
TeKyLIMs NaHBK C€ NPH3HABAT KaTO TEKYI MacHB (3aab/DKEHHE) J0 pa3Mepa Ha HEBHECEHHA
JAHBK M KaTO aKTHB (B3€MaHe) B pa3Mep Ha HaJBHECEHHS JaHBK.

Ilacusu no omcpouenu oanvyu. CymMute Ha IaCHBUTE 1O OTCPOYEHH TAHBUM CE ONMPEAETAT
Ha 0a3a cymaTa Ha o6jaraeMHTE BpEMEHHH Pa3IHKH H JaHBYHA CTaBKa, KOATO Ile AeHCTBa npe3
cieasaumiata roauHa. [lacuBu mo oTcpoueHH MaHBLUYM BB3HMKBAT M 3a CMETKAa Ha PE3EPBH OT
NPEeOUECHKH Ha aKTUBH. Te He OKa3BaT BIMsHHE BbPXY CyMaTa Ha pa3xoja 3a JaHbK. B kpas nHa
BCsIKa FOJIMHA CYMHTE Ha MAacHUBHTE MO OTCPOYEHH NaHbLM CE KOPHTHpPAT KaTO Ce B3eME 101
BHAMAHUC €BEHTYAIHO H3MEHEHHE Ha JJaHbYHATa cTaBka. CyMmara Ha KOPEKIHATA Ce MpPeACTaBs
KaTo pa3Xoau/MPHXO/H MO JaHBIH HIIH JUPEKTHO 3a CMETKA Ha cOOCTBeHus kanuTan. CymarTa Ha
NaCHBHUTC 110 OTCPOYCHHUTE JAaHBIU CC NOCOYBA KATO HETCKYLI 11aCHUB.

Axmueu no omcpoyenu danvyu. CyMuTe Ha aKTHBUTE [0 OTCPOYEHM JAHBIH CE ONPENENAT
Ha 0a3a CyMHTe Ha NPUCNAJAIK Ce BPEMEHHM Pa3/IMKH ¥ JaHbYHATA CTaBKa, KOATO [Ie JelicTBa
npe3 ce/iBamara roadHa. Te ce MpU3HaBaT 10 CTENEHTa , 10 KOATO APYXECTBOTO CUMTA, Y€ 1IE €
HamMue Objewa obnaraeMa mevanba, cpelry KOATO MOrar Aa Ce M3M0J3BaT NMPUCHafalld ce
BPEMECHHHM pa3/iMKi. AKTHBU 1O OTCPOYEHH JaHbI¥ MOTaT Ja BB3HMKHAT TNpH 3aryba Ha
JAPYXKECTBOTO, KOATO 1€ Ce€ mpucnajga oT MeyalOu B cieJBalmd nepuoad. B kpas Ha Beska
rolMHa CyMHTE Ha aKTHBHMTE IO OTCPOYEHH JIaHBLH Ce KOPUTHPAT KaTO Ce€ B3eMe 110l BHUMAHHE
CBEHTYAJIHO HU3MCHCHHC Ha JaHBbYHaTa cCTaBKa. Cyma'ra Ha KOpcKnusta €€ IMNMpPEacCTaBsi Karo
pasxoxu/npuxoau no AanbUM. CyMaTa Ha aKTHBUTE M0 OTCPOYEHUTE JaHBLM Ce TIPeACTaBs KaTo
HETEKYLl aKTHUB.
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2.20 loxoay Ha aKUMA H pa3npeneieHne Ha AMBHIACHTH

OcHOBeH 00x00 Ha axkyua e HeTHaTa nevanba WM 3ary6a, noJsexania Ha pasnpejeneHHe
MEX1y INpHUTeXATeNUTe Ha aKUuM, pasfieJieHa Ha CpelHONpeTerNieHHs Opoit  aKkuuw.
CpennonpererneHusT Opod aKIMM B APYXXECTBOTO Ce M3YMC/IABAa Ha 6a3a Ha BpeMETO B
oOpblIeHHEe Ha aKLMHTE [IPe3 rOJHHATA.

Hernara neyan6a unm 3ary6a, nojiexaina Ha pasnpeieicHHe MEXIy NpUTeXaTeNnTe Ha
aKLHH, ce M34MCIIABA KaTo OT mevajbaTa MM 3arybara 3a mepHoda Ce NMpUCHajHe cyMara Ha
3abJDKUTE/IHATE OTYMCIIEHHS 3a pe3epBH CbIVIACHO TBHProBcKHs 3akoH M YcTaBa Ha
ApPYXECTBOTO.

Pasnpedenenuemo na ousudenmume Mexmy aKUMOHEPHTE Ha APYKECTBOTO Ce NPH3HABA
Karo 3a/IbJUKEHUE BbB (PMHAHCOBHTE OTYETH 3a MEPHO/A, [Ipe3 KOMTO JUBHIEHTHTE ca 0J06peHH
3a paslpeaeneHne MEXIY aKLIHOHEPUTE

3 HOPUXOIH
Pasnpenenenue Ha npuxomure ot 30.06.2011 30.06.2010
npoaaxOu Ha npoayKuus BGN ‘000 BGN ‘000
BbTpeuen nazap 520 631
BbHien nasap 1597 1270
obllO : 2117 1901
OTHocuTeNeH 5T Ha TipoaaxouTe 30.06.2011 30.06.2010
BGN 000 BGN <000
Bobrpewen nazap 24.56 33.20
BrHineH nasap 75.44 66.80

4. APYTH 10X0OQHU OT JEHHOCTTA

Hpuxodu om npooaxcéu na 7 7
yeayau,e m.y.:

-HaeMHu
Jpyzu npuxoou , 6 m.u.: 32 45
-npoaax6u Ha JIMA
-OTIHUCAHM 3a{b/DKEHUS 3 3
-6€3BB3ME3IHO NMOJI.MATEPUATH 29 42
IIpoodasxc6a na cmoxu(mamepuanu) 31 31

OBIIO : 70 83
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3. PA3XO/H 34 CYPOBHHH H MATEPHATH

OCHOBHU CYpPOBHHH U MaTe€pHaIH
En.eneprus
Bona

Hpyru
OblIO :

6. PA3XO/IN 3A ITEPCOHAJIA

Texkymm Bb3HArpaxcaeHus , B T.4.:
-npPOU3800CMEEH NePCOHA
-AOMUNUCMPAMUBEH NEPCOTLA

-HAaYMCJIEHH CYMHU 3a HEH3IOJI3BaHH
OTIYCKH

BHockn no CONHATHOTO
OCHrypsiBaHe

HayncneHu cymMu 3a OCHIypOBKH
BBPXY OTITYCKH

Hauucnenn cymu 3a obesuiereHus
NIPH NEHCHOHUpaHE

OBLIO :

30.06.2011 30.06.2010
BGN 000 BGN <000
758 890
177 142
8 8
943 1040
30.06.2011 30.06.2010
BGN 000 BGN <000
598 548
379 343
219 205
149 133

681

747
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7. PA3XOJ/IN 3A BbHUIHU YCAYT'H

Taxcu

MectHu JAHBLUH U TAKCU

AGOHaMEHTHO MOAbPIKAHE

TpancnopTHH (¢ HaeT TpaHCTIOPT)

Haemu

CpoOIIeHHS U KOMYHHUKAIHA

3acTpaxoBKH
I'paxxnancku noroBopu
OO0sBH ¥ pekaMu
Kypuepcku ycnyru
Pa3zxonu 3a oxpana
Pa3xoau 3a 06yuenne
Pa3xoau 3a KOMUCHOHHH
Pa3xonu 3a peMOHTH
Pazxoam 3a ogut

Hpyru
OBILO :

8. JIPYTY PA3XO/IU 3A JEMHOCTTA

O0e31ieHKxa Ha aKTUBH

bpak Ha Marepuanm wu

NpOayKIHA

KomanaupoBku

Pa3zxoau 3a AJITCPHATHBHU JaHBLH

no 3KIIO
Counanuu pazxoau

I'no6u u HeycToOMKHU

30.06.2011 30.06.2010
BGN 000 BGN ¢000
8 6
26 16
6 7
12 16
20 19
12 16
6 7
20 20

2
6
14 11
2 2
1 12
10 12
9 1
7 2
157 154
30.06.2011 30.06.2010
BGN <000 BGN 000
2 6
10 16
2 3
9 15
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OTHcaHy B3eMaHUs

IIpencraButennu pa3xoau 7
Jpyru
OBLI1O : 30

9. PUHAHCOBH PA3XO/IN

30.06.2011
BGN <000
Pa3xoau 3a TUXBH 10 3aeMH 19
JInxBM NO JAU3UHT
baHkoBM TakCH W KOMHCHOHHM M 12
KYPCOBH pa3iuKu
ObIO: 31

10. HETEKYIIIU AKTHBH

17

57

30.06.2010
BGN ‘000
11

14

3emu Crpanxu Mawmun  Cpopbke-Hus Tpaucnopt- iu  Cromanckn  O6uio
cpenacTsa HueenTap
OtyerHa 1893 3156 1925 345 222 112 7653
CTOHHOCT  HAa
15Anyapu 2010
Mpuao6utu 5 58 63
Usnucaun 11 2 13
30.06.2011 r. 1893 3161 1972 345 222 110 7703
Hatpynana 1612 1581 161 149 42 3575
amMopTH3alusA B
Ha4yajloTo Ha M-
aa
Hauncnena 63 27 6 8 5 109
amMopTH3auuA 3a
n-aa
Ornucauu npes 8 2 10
n-ga
- 30.06.2011 r. 1675 1600 167 157 75 3674
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[Tpeouenenn

banancosa 1893 1486 372 178 65 35 4029

cToiiHocT 30
Onn 2011

11. MATEPUAJIHU 3ATIACH

30.06.2011 31.12.2010
BGN 000 BGN <000
Marepuain 452 441
I'oToBa npoaykuus 1744 1671
He3zaBppmieHO  mpoM3BOACTBO U 378 409
nonydabpukaru
ObLO : 2574 2521
Mamepuanume no éudoee ca kakmo cneosa:
30.06.2011 31.12.2010
BGN ‘000 BGN <000
OcHOBHH MaTepHau 173 192
PesepBuu yactu 45 45
I'opuBO U cMa304HH M-JTH 7
bpous 224 204
Hpyru marepuanu 3
OB10: 452 441

12. ThbPIT'OBCKH B3EMAHWUSA U TNTPEAOCTABEHU ABAHCHU

30.06.2011 31.12.2010
BGN <000 BGN ‘000
B3emanus oT KJIIHEHTHU 2717 2767
[IpenocraBenu aBaHcH Ha
JOCTaBYMIIH
Ob6e3nenka Ha HechbOUpaeMu
B3€MaHHUA
1013 11(0 2K 2717 2767

Ot B3eMaHuATa OT KJIIMEHTH NpeBeC HMAT B3CMaHuUsTa BbB BallyTa
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30.06.2011 31.12.2010
BGN 000 BGN <000
Bszemanus  om  kauewmu  om 128 716
cmpavama
Bsemanus  om  xauewmu  om 2589 2051
yyxncouna
ObH1O : 2717 2767
13. IPYT'U B3EMAHUWA U TIPEANVIATEHHU PA3XOJIA
30.06.2011 31.12.2010
BGN 000 BGN 000
JlaHblU 3a BB3CTaHOBABaHE 2 45
Cbaebun v pUChICHH B3eMaHUs 12 5
B3emanus 1o JIMIICH U HaYeTH 6 12
["apaHIIuK ¥ 1EMO3UTH 18 13
Hpyru 27 6
OpHlO : 65 81
14. TAPUYHU CPEACTBA U EKBUBAJIEHTH
30.06.2011 31.12.2010
BGN 000 BGN 000
[Tapuynu cpencTpa B pa3iul.CMETKH 6 3
ITapnunu cpencTBa B Kaca 9 4
ITapuynu ekBUBaIEHTH 7 4
OBIIO : 22 11

15. COBCTBEH KAIINUTAJI

Ocnogen axyuonepen xanuman koM 30.06.2011 r. perucTpUpaHusT aKIMOHEPEH KanuTand Ha
»BHUIIOM”AJl BB3nu3a va 299120 nB (31.12.2010 r.: 299120 nB), pasnpeaenenu B 299120 Gpos
aKiuy .

3axonoeume pesepeu B pasmep Ha 50400 nB. ca popmHpaHu OT pasnpeaeneHHe Ha reyainbara u
BKJIIOYBAT H3LJI0 CyMHTE 3a (poHA “PezepBen”.
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Honvanumennume pesepsu B pasmep Ha 7732196 nB. ca GpopmHpaHH OT pasmpeieneHHe Ha

nevyaubu OT NPEIXOAHH MEPHONM U HOPMAaTHUBHO ONpENeNieHa MpeolieHKa Ha JIA BBB Bpb3Ka C
vH¢nanusTa.

OcHoeeH 00x00 Ha akyua

30.06.2011 r. 31.12.2010 .
Cpenno npereriex 6poii
akuuu (xun.op) 299 299
Hetuna nevan6a 3a roguHara
BGL '000 203 369
OcHOBEH 0X0[ Ha aKLus 0,68 1,23

JuBuaent Ha akuua. [Ipe3 2008 , 2009 , 2010 u 201 1roanHa He ca U3MIAIAHU JUBHACHTH OT
neyanbara, croTBeTHO 3a 2007 , 2008 , 2009 1 2010 roauna

16. ABJII'OCPOYHU bAHKOBU 3AEMU
»BUTTOM*“AJI non3sa cieJHUTE XbJITOCPOYHHU 3a€MH C APAMETPH:

16.1 KpeautHa muHus

JloroeopeH paszmep : 400000 neBa

Jlata Ha oTnycKaHe : 2009 roauHa

[Magex : 03.2012 roaguna
O6e3neuenue : 3anor Ha JIMA — crpana
Cango xeM 30.06.2011 r. 112100 neBa

16.2 HHBeCTULIUOHEH KpeauT

JlorosopeH pasmep : 250000neBa

Jara Ha oTmyckaHe : 2010 ropuna

IMagex : 01.09.2015 roguna
Obe3neuenue : 3ainor Ha JIMA - crpaga

Canno xeMm 30.06.2010 1. 236111 neBa
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17. ThbPTOBCKH 3AABJKEHUS

30.06.2011 31.12.2010
BGN 000 BGN 000
3aabKEHHS KbM JJOCTABYHIIH 436 598
[Tomy4yenu aBaHcH 41
OBIIO : 477 598
30.06.2011 31.12.2010
BGN ‘000 BGN 000
3advaocenus kvm docmaguuyu om 211 265
cmpanama
3advioicenue kvm docmasduyu om 266 333
uyorcoOuna
OobIO : 477 598

18. KPATKOCPOYHHU BAHKOBHU 3AEMH

B omuema 3a cunancosomo cvcmoanue B Tazu rpada e oTpaseHa KpaTKOCpOYHATa YacT
(octaTpka) no 3aabmkeHreTo Ha BUTIOM AJ] B kauecTBOTO My Ha JIN3HHIONOJTyYaTe)l.

19. SAIbJDKEHUS KBM IMEPCOHAJIA U 3A COLTMAJIHOTO OCHUT'YPSIBAHE

30.06.2011 31.12.2010
BGN <000 BGN 000
3agbiKeHHss KbM IEepCcoOHAIa B 149 82
T.4.:
-meKyuju 3a0bAAHCEHUS 46 70
-3a0BANCCHUA N0 HEU3NOA36AHU 12 12
omnycku
-QKmiOepCcKa OYeHKa 91
3aabKeHHs mno CONMAIHOTO 31 25
OCHTypsSIBaHe , B T.4.:
-meKyuju 3a0b14CeHUs! 28 23
~-HAYUCHEeHUS 3a Heusnoaszeanu 3 2

omnycku
OBIO : 180 107
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3aovaxncenuama kom nepconala exruseam B

30.062011 31.12.2010
BGN <000 BGN 000
Texymu c;a.zlbnsxeﬁnﬂ 3a paboTHH ‘ | 40 62
3aMNaTH Ha nepcoHana
 Texymw sanbmkenus 3a | 6 8
' BB3HArpakJICHUs Ha BHCIO PHKOBOJEH
| EKHIT
AKTIOEpCKA OlIEHKa ! 91
'BCHUYKO : . 137 70

20. JAHBYHHU U IPYI'Y TEKYUIHN 3ANAB/LKEHNUA

30.06.2011 31.12.2011
BGN 000 BGN 000
JlaHbYHH 3aAbJKEHHS , B T.9, © 83 90
-pazyemu ¢ obuwunume 24
-kopnopamueer danvk no 3KI10 48 78
-0aHBK 8bpxy 0oxooa na OJI
-pazuemu no anmepiuamusHu 2 2
oanvyu no 3KTIO
-Hanvx 6bpXy oobasenama
cmotHocm
-paziem no Peeuszuonen Axm om -
19.12.2009 200una
JApyru TeKymu 3abJI2KEHUN,B T.4: 50 4
-0enozum C/] 27

-hposu3uu

-pasuemu no cvO.cnopoee
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-0pyeu mexkywu 3a0bAXNCEH U 23 4

21. YIIPABJIEHHUE HA ®PHUHAHCOBHSA PUCK

B xona Ha obuuyaliHaTa CH CTONIAHCKa JEWHOCT APYXECTBOTO MOXE Aa ObJe H3IOXKEHO Ha
pasauyHu QUHAHCOBM PHCKOBE, Hal-Ba)KHUTE OT KOUTO Ca: na3apeH puck (BKIIOYBAIL : 6Q1ymeH
PUCK, DUCK OmM NpOMsIHA 1A CApageoaueama CmMounocm u YeHosu PUCK), KpedumeH pUuck,
JIUKGUOCH PUCK W PUCK HA HA NAPUMHUA NOMOK W HA CHPAEeOaUeama cmoiiHocm Ha
JUXGEHUA RPOUEHM.

OObwoTo ympasnexve Ha pucka € GOKYCHPaHO BbPXY TPYIHOCTHTE IIPH MPOTHO3UpaHE Ha
(uHaHCcOBUTE mMa3apy M JOCTUraHe MHHMMH3HpaHE HA MOTEHLMAJHWTE OTPULATENHH edeKTH,
KOUTO MOTaT /1a C€ OTPa3AT BbPXY (PUHAHCOBHTE PE3yNTaTH U CHCTOSHUE HA JPYXKECTBOTO.

Texymo ¢puHaHcOBUTE pUCKOBE ce HASHTH(HUIUPAT, H3MEpBAT U HaGI0JaBaT ¢ NOMOLITA Ha
Pa3MYHM KOHTPOJHM MEXaHH3MM, BbBEJCHH, 3a Ja C€ OINpENeNAT aJeKBAaTHH LEHH Ha
NPOYKTHTE M YCIYTUTE HA APYXKECTBOTO M Ha MPHUBJICYCHUS OT HEro 3a€MEH KamluTall, KaKTo U
Jla Ce OLICHAT aleKBaTHO Ia3apHUTE OOCTOATEIICTBA HAa MPABEHHUTE OT HEro HHBECTHIIMH U
dopmuTe 3a noIbpKaHe Ha CBOOOIHHUTE TMKBHIHU Cpe/CcTBa, Ge3 Aa ce JA0nycKa HeollpaBJaHa
KOHIEHTPALUs Ha JaJileH PHCK.

YpaBieHHETO Ha PHCKA C€ OCBILECTBABA TEKYIIO OT YIPABICHUETO HA APYKECTBOTO
CBIJIACHO MOJIMTHKATA onpejeneHa or CpBera Ha aupektopuTte. llocneaHuar e npuesn OCHOBHH
IIPHHIMIIY 3a OOIIOTO ynpaBieHHe Ha (MHAHCOBHS PHUCK, Ha 6a3ara Ha KOHTO ca pa3paboTeHH
KOHKPETHH IIPOLEAYPH 3a yNpaBl€HHE HA OTACIHUTE CNeUM(HYHH PHUCKOBE, KaTO BallyTeH,
IICHOBH, JIMXBEH, KPEAMTEH W JHMKBHJCH, U 3a PHCKA NpPU M3MOI3BAHETO HAa HeJEePUBATHBHHU
UHCTPYMEHTH.

Banymen puck

Jlpy>ecTBOTO M3BBPIIBA CBOATAa AEHHOCT ¢ YY)XAECTPaHHM AOCTaBYHLHN H KIMEHTH MPeIHUMHO
csC Pyckara ®enepaums , Kasakcrad u ap.Caenku ce oChIIECTBABAT H C pelHlia €BPONCHCKH
JABPXaBH, KbAETO CACIKUTE ca B €Bpo ¢ GHKCUPAH BATyTEH KYPC , KOETO HE H3jara ApyXeCTBOTO
Ha BayTeH puck. CaenkuTe ¢ BaTyTa B IIATCKU JOJIApU NpeNCTaBnABaT easa 16 % ot obuws
M3HOC Ha APY>KECTBOTO.

Henoeu puck

HPY)KCCTBOTO € HU3JIOXKEHO Ha UE€HOBHU PUCK OT €BCHTYAJIHO HapacTBAaHE Ha JOCTABHHUTC IICHH Ha
CYPOBHHHUTE U MaTEPUATHTE.

3a MUHMMH3MpaHe Ha TOBa BIIMSAHHE JPYXXECTBOTO Mpuiara (pupMeHa cTparerus, Leslna
ONTMMH3UPAaHE Ha IPOM3BOACTBEHUTE pa3XOJM, BajluAUpaHe Ha AITEPHAaTHBHH JOCTaBUHIIH
npeayiaraii¥  M3rOJHM TBPrOBCKM YCJIOBMS, paslliUpsBaHe Ha HOMEHKJATypaTa 4pes3
pa3paboTBaHe Ha HOBU 3a Naszapa IeHEpHYHH NMPOAYKTH H HE Ha MOC/IeHO MACTO I'bBKaBa
MapKETUHTOBa M IEHOBA IOJIUTHKA.

Kpeoumen puck

Kpenuten puHcK BB3HHMKBaA OT Napy U NapH4YHHU €KBUBAJIEHTH, JAENO3UTH B GAHKH U (PUHAHCOBH
MHCTUTYLHH, KaKTO M KPEIMTHH €KCNO3MBH Ha KIHMEHTH MO mNpoiaxxOu Ha eapo, BKIM
HechOMpann B3eMaHus. [locTaBAT ce MHAMBHIYyalHM JMMHTH 3a PHUCK Ha 0a3aTa Ha BBHIIHH H
BBTPELIHH PEHTUHTHU.

TBproeckuTe B3eMaHHUsl ca NPEACTAaBEHH B OTYETa 3a PUHAHCOBOTO CHCTOSIHUE B HETEH pa3Mep,
Ciell MPUCNAJaHe Ha HAYMCIIEHUTE OOE3LEHKH MO ChbMHHUTENHU H TPYAHOCHOUpaeMH B3eMaHHS.
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TaknBa 06e3ueHKH ca HANPaBEHH KBAETO M KOraTo ca GHiM HanKue ChbOUTHS, HACHTHOUUMPAILH
3aryOH OT HeCHOMPAEMOCT CHITIACHO MpPEUILEH OIMT.
Otcpoyenr miamanus (nponax6u Ha KpeauT) ce MpeiaraT caMoO Ha KIMEHTH, KOUTO HMaT
AbJIra UCTOPHUS H ThPrOBCKO CBTPYAHHYECTBO C APYXKECTBOTO, A0OPO (PHHAHCOBO CHCTOSHUE U
JIMTICA HA HAPYIIECHUA TIpU  CNA3BAHECTO HA JOTOBOPCHUTE KPEAUTHH YCIIOBHUS.
CobupaeMOCTTa Ha B3€MAaHHMATA CE€ KOHTPONMpA AUPEKTHO OT M3nbnHuTenHus AUpeKTop u
[JIaBHUA CcueToBOAMTEN. OTroBOPHOCTTA MM € ONEPAaTUBHO Ja KOHTPONHpAT M PEryIMpaT
B3€MaHHUATA CbOOpa3HO OOEKTUBHUTE JAICHOCTH Ha Ma3apa U MoTpeGHOCTHTE Ha JAPYKECTBOTO.
JTuxeuoen puck
JIMKBHIHHAT PUCK CE€ M3pa3siBa B HETaTMBHATA CUTYalMs APYXKECTBOTO Aa He GbJEe B ChCTOSHHE
Ja nocpeinHe 6e3yCIOBHO BCHUKH CBOM 3a{bJKEHHS ChIIIACHO TEXHHSA NMaJex.
BbHIIHM W3TOYHMUM Ha ¢uHaHCHpaHe ca OaHKHTE W OPYrd NOCTOAHHU napTHopu. C uen
M30JIMpaHe €BEHTYaJIHUs JIMKBHIEH PHUCK, IPYXKECTBOTO paboTH ChC CHCTEMA OT alTEPHATHBHU
MEXaHU3MH 34 NEHCTBHE M INIPOTHO3M, KPAalHHAT €PEeKT OT KOETO € NOMABbPXKAHETO Ha a00pa
JIMKBHIHOCT, PECMEKTHBHO CIIOCOOHOCT 3a (puHaHCHpaHe Ha CTOMAHCKaTa cH jeiinocT. ToBa ce
JONBJIBA OT TEKYLIO HaOMIOJIEHHE Ha MAAEKUTE Ha aKTUBHTE M MACHBHTE U KOHTPOJ BbpXY
U3XOASAIIUTE TAPHYHU MOTOLIH.
Puck na napuunus nomok u Ha cnpagedausama cMoUHOCM HA TUXBEHUA NPOUCHM.
B crpykTypara Ha akTHBHTE Ha [PYXXECTBOTO JHMXBOHOCHUTE AKTHUBM Ca MPEACTABEHH OT
MapHYHHUTE CPEICTBA, KOUTO ca ¢ ¢puKcupaH nuxBeH npoueHt. OT apyra cTpaHa, MPHUBJIeYEHNTE
CpeACTBa Ha IpY>ECTBOTO NoA Gopmara Ha ABJITOCPOYHH M KPAaTKOCPOYHH 3aeMH ca 00HYAHO ¢
IPOMEH/IMB JIMXBEH NMpPOUEHT. ToBa 06CTOATENCTBO YaCTHYHO NOCTAaBA NAPHYHHTE MOTOLH Ha
IPYXECTBOTO B 3aBUCHMOCT OT JIMXBEH PHUCK. PBHKOBOACTBOTO Ha JpPYXECTBOTO TEKYIIO
HaO/odaBa M aHAJIU3UpPa HEroBaTa €KCIO3MLUA CIPAMO MPOMEHMTE B JIMXBEHHTE pPaBHHIIA.
M3mepBa ce edeKThT BBbPXY (HUHAHCOBHS pe3ynTaT M COOCTBEHHMs KalUTal IPH NPOMSHA C
OIpe/IENICHH MYHKTOBE MM MpoueHTH. U3uncnennsTa ce npaBsAT 3a 3HAYUTETHUTE THXBOHOCHH
MO3HLIKH.
Ynpaenenue na kanumanoeun puck
C ynpaBneHHETO Ha Kanurana APY>XECTBOTO LEH ja Ch3AaJe H MOAXbPXKa BE3MOXKHOCTH TO Aa
NpoaABDKM Ja (PYHKUHOHHMpA KaTo JeHCTBAIO MpeANpHUATHE U Ja OCUIYpsBa ChOTBETHATa
Bb3BpALLACMOCT Ha HHBECTHPAHHTE CPEACTBAa Ha aKUHOHEPHUTE, CTOMAHCKH IIOJI3H Ha JpyruTe
3aUHTEPECOBAHH JIMA U YYAaCTHHLH B HeroBus OW3HeC, KakTO M Ja NMOAAbpXa ONTHMATHA
KalHTaJIOBa CTPYKTYPa, 3a J1a C€ peAyuHpaT pa3xoIuTe 3a KalHuTaia.
JlpyxecTBOTO TeKywo HabrOAaBa OCMIYPEHOCTTa M CTPYKTypaTa Ha KamuTala Ha 0Oa3za Ha
CHOTHOIUEHHUETO KAMUTAT KbM HETEH JbJIT.
HeTHHAT ABAr ce M34UCIABA KaTo 001y Abr ( MPUBJICYEHUTE TEKYLIM U HETEKYIH CPeacTBa) ,
HamaJieH ¢ 6aaHcoBaTa CTOHOCT Ha MapuTe ¥ NapUIHATE eKBUBAJICHTH.
JpyXecTBOTO ympaBisBa CTPYKTypaTa Ha KamuTajla W IpaBH HEOOXOJUMMTE IONPaBKU B
CBOTBETCTBHE C NMPOMEHHUTE B MKOHOMMYECKaTa OOCTAaHOBKA M PHCKOBHMTE XapaKTEPUCTHKH Ha
CBbOTBETHUTE aKTUBU. 3a [ja MOJIBPXKA HJIM KOPETHpA KallHTAlIOBaTa CTPYKTypa , APYKECTBOTO
MOJK€E Ja IPOMEHH cymaTa Ha AWBHIACHTHTE, 3IUIAIIAHH Ha aKIIHOHEPUTE, J1a BbPHE KAlUTAI Ha
aKUMOHEPHTE, a EMHUTHpA HOBH aKLMH WM Ja MPOAaJe aKTUBH, 3a Ja HAMaJH 3aIbDKCHHATA
CH.

Buano ot Otyera 3a PHHAHCOBOTO CHCTOSHHE CTOHHOCTTA HA CHOTHOILEHHETO KARUMA KbM
Hemen 0b/12 33 IPECTABEHUTE OTYETHH NIEPUOIH U3TJIekKAa KAKTO CJIE/1BA !




BUIIOM Al

INOSICHEHUSA KbM ®PHHAHCOB OTYET
3A BTOPOTO TPUMECEYME HA 2011 TOAUHA

30.06.2011 31.12.2010

BGN 000 BGN 000
CobcTBeH kanuTan 8284 8082
Jbar 905 1419
ITapu 1 napHyHH €KBUBAJIEHTH 22 11
Hemen ovaz 883 1408
KanuTtan kM HeTeH ABJIT 9,38 5,74

22. CAEJIKH CBC CBHP3AHU JIMILIA

CrpykrypaTta Ha kanutana Ha ,,BUTIOM“A]] e cnenuara:

AKuuoHepu % ot kanuTana
PANDEKTS CO Itd 49
N&A Itd 21
MEI - ROMANIE EN BULGARIJA FONDS 13
[TPBU A/l 5

Hpe3 HabmoaaBaHu A ne€pHoJ CACJIIKH MEXIAY CBbpP3aHH JIMLa HE Ca OCBIICCTBABAHH.
I(omneucauuu HA KNI0408 ynpaesieHCKUu nepconan

Kimo4oBusT ynpasneHcku nepcoHasn BkiouBa ChBeT Ha JHPEKTOPHUTE , CHCTOAL C€ OT TPUMa
YJIeHa , €IMH OT KOMTO € M3IbJIHATENICH JUPEKTOP , KAKTO CJie/IBa:

["omio I'eoprues — Ilpencenaren Ha CJ1 u V3nbiaHuTeneH AUpeKTop ;
WBan PeBancku — Unen Ha CJ] ;
Kpacumup Kpncre — Unen na CJI.

Bmuarpaxuleunma , A3ILJIATCHHU Ha KIIOYOBHSA YIIPABJIICHCKH IIEPCOHAJI Ca CIICAHUTE!

30.06.2011 r 30.06.2010
BGN '000 BGN '000

3amiati U Ipyru
KpaTKOCp.A0OXOAU 30 27

O61mo: 30 27



BHUIIOM A

INNOACHEHHUSI KbM ®UHAHCOB OTYET

3A BTOPOTO TPHMECEYME HA 2011 TOIUHA
23. SABEJIEHU CBJIEFHH JJEJIA CPEILY APYKECTBOTO

JIpy’XeCTBOTO € OTBETHMK MO CIEAHUTE CHACOHH Jena :

| Crsici Ha 3aBEJICHH JieNa Ccpeiy Apyxe-
CTBOTO

' |
®uHaHCOB HHTEpEC , TPUOI.OLEHKA OT H3Xo4a
Ha JIeNIoTo

1.T'p.zeso Ned08/201 1r.4a BPC cpermy
IpYXeCTBOTO, 3aBeAeHO oT EmMui liBetanos
CBemapQB

®unancos uurepec 5200 ns.
[TpoLieHT BEpOATHOCT 3a U3XOA OT JAENIOTO B
10J13a Ha ApyxecTBoTO 20%

2.I'p.aeno Ne720/2010r.1a BPC cpemy
APYX€ECTBOTO, 3aBEJICHO OT AHYyIIKa
Vopnanosa l'eopruesa

' 3.I'p.neso Ne505/2010r.1a BPC cpery
| JIpY’ECTBOTO, 3aBEAICHO OT AHYIIKa
Hopnanosa ['eopruesa

®unaHcoB uHTepec 2063,69 nB.
IIpoLeHT BEPOATHOCT 3a W3XO0J OT JEJOTO B 1
nosn3a Ha apyxecrtsoto 10%

®unancos unrepec 5020 ns.
[IpoueHT BEpOATHOCT 3a U3X0J OT JENOTO B
noiusa Ha apyxecrtBoto 50%

4.I'p.neno Nel479/2009roauna ua BPC u
Ne293/2010roguna Ha BOC cpeiny
APY>KECTBOTO 3aBE€ACHO OT AHYIIKa
Hopnanora I'eopruesa

®unanco uHTepec 2418,12 nesa [Iponent
BEPOATHOCT 3a U3XO0J OT JIENOTO B [0JI13a HA
npyxecroto 100%

4.I'p.neno Nel470/2009roauna va BPC n
Ne13/2010roanna va BOC cpemy
JPY>KECTBOTO 3aBEACHO OT AHYIIKa
Hopnanosa I'eopruesa

®unancoB uHTepec 6000 nesa IlpoueHt
BEpPOATHOCT 3a U3XO0J OT AEJNIOTO B 110J13a Ha
apyxectBoto 100%

24. 3ABEJIEHY CBJAEGBHH JEJIA OT APYXECTBOTO

JIpy>XecTBOTO € HIIEel [0 CJAeAHNUTE ChAeOHH aerna:

CnHcBK HA 3aBEJICHH JAena OT JAPYKECTBOTO

®duHaHCOB MHTEpPEC , NPUOI.OLEHKA OT U3X0Ja
Ha JIeJIOTO

1. U3n.neno Ne 1296/2006r.cpyuty JleHouka
HBanoBa Brnuera

®unaHcoB uHTEpEC 9368 nB.
ITponieHT BEpOATHOCT 3a U3XOJ OT JENIOTO B
noi3sa Ha apyxxectBoto 100%

2. M3h.nen6 Ne 1297/2006r.cpen1y Hro60an
VBanoB Bniues

3Tp11e;10 N9468/2009r.no onuca Ha CAC
‘cpemty Usaitno Codponnes CTosHOB

®unaHcoB HHTepec 10735 nB
[IponeHT BEPOATHOCT 3a U3X0J1 OT AENOTO B
noJiza Ha apyxectBoto 100%

®unancoB untepec 14315 ns.
[TponieHT BepOATHOCT 3a U3X0[ OT AENOTO B
nosa Ha apyxecrBoro 100%

4.I'p.neno Ne466/2009r.no ornuca na CAC
cpemty MBaitno Codponues CrosiHoB

cpeiry Meaitno CopponneB CtosHOB

®dunancos unrepec 18815 nB.
HPOIICHT BCPOATHOCT 3a H3XOJ OT ACJIOTO B
rmosnsa Ha apyxectsoto 100%

®dunancos unaTepec 9114 ns..
[IpoLIEHT BEPOATHOCT 3a U3XOJ OT ACJIOTO B
noJjsa Ha apy>xxectsoto 100%




BHIIOM A

INOACHEHHSA KbM ®PUHAHCOB OTYET

3A BTOPOTO TPUMECEYME HA 2011 TOAHHA )
6.I'p.neno Ne412/2010r.no onuca na CAC [CDnHchos uHTepec 50199 ne.

cpemry ET MUPUHA-Metonu Hees Tpouent BEPOSATHOCT 3a U3XOA OT JEJIOTO B
oj3a Ha apyxectBoto 100%

25. CbBUTUSA CAEJ JATATA HA OTYETHHA INEPUOJ

3a nepuosa cnes gaTaTa , KbM KOSTO € ChCTABEH MEXIMHHMAT GHHAHCOB OTYET, [0 JaTaTa Ha
MyOJMKYBaHETO MY HE Ca HACTBIIMIM HEKOPETHPALIX ChOHTHS.

26. IPYT'Y OITOBECTSABAHUSA

Undopmanus cbriacHo H3HCKBAHHATA HA 41.38, 1.5 oT 3aKoHa 33 C4eTOBOACTBOTO
JIpy>K€CTBOTO € HA4MC/MIO ¥ H3IIATHIIO 3a MOJI3BAHUTE YCIYTH OT PETMCTPHPAHH OJXMTOPH 3a
HE3aBUCHM (HHAHCOB OAUT Ha ¢puHaHcoBara 201 IroguHa 8 xun.jieBa.

Jara Ha onobpenne Ha GHHAHCOB OTYET 32 BTOPOTO Tpumeceyne Ha 2011 roanna

DuHAHCOBHUS OTYET 3a BTOPOTO TpuMeceune Ha 2011roxuHa Ha APYXKeCTBOTO € 07106peH Ha 24
o4 2011 roguna ot ChBeTa Ha AUPEKTOPHUTE.
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