BHIIOM AJl
HOACHEHUSA KbM MEXIUHEH ®UHAHCOB OTUET
KBbM 30 CENTEMBPH 2012 TONHA

1. O5HIA HHDOPMAIIAS

wBHITOM " AL - Buduy ¢ ARYUGREPHT OPVWECMAD, PesNempupans £ bwizapue ¢ne
cedaraye 4 qipec wa ynposiente 2p Bucin | ya, "Uap Hean Acex” Il Mo 9 Crdefinama
pecuempayud ¢ om [997 2 wa Budunorw UKITBIICEH CbO no Gupmero deno 228/1997 200., mom
IV, mapruada 127, cmp, 74, pezucung |

OcHosen npenver ma nefinocr e HPOHIBOLCTEOTO Ha NOMIIM,IOMIEHH arperatH, BhIH 1
JCTAHITA 38 THY, PEMOHT Ha MGMITH,

HpyxKecTBoTO € ¢ enHOCTeneH A cHeTeMma Ha ynpaenenue - Coeer #a Jupexropure oT
TPUMa WIEHOBE, KAKTO CIE/RA :

Tommo T'eopruen — lpencenater;

Wnan Pepancyu — YIIEH;

Kpacumup Kpreres — ynen.

HApyaecTeoro ce npescrasnsma YUPAROABEE OT HINEAHHTE M fakpestop  omo
eopruen,

oT JIKI[K Ha ocroRanue wi.18 ot SIITIIIK.

Peructpupanus aximoneprusT xammran e 299120 nepa, pasmpemenen B 299120
OGUKHOBEHH NOMMEHHHM AKUWH ¢ HOMHMHZLL I me Besxa. Kwm 30.09.2012 aKIHOHEepPHHS
RAILITLT Hil IPY#ECTROTO © pastpeseNen, KakTo clIenpa;

PANDECTS CO ltd — Kaisp , npirresasam 409% ;
BHITOM ALl BHIIMH - npHTeHanam 21% ;
MEI-ROMANIE EN BULGARUE - npaTeXasany 13% ;
[MPUBK AJl - nipuresasan; 5%,

Koem 30.09.2012 roauma CREARO-COMCHIHIAT CHhCTAN HA nepeonaig e 20] PaSOTHHI ©
cimyamTens. (Kem 31.12.2011 e 207 patommmm i S AATETH. )

2. OCHOBHI TOTOMNKE

2.1 ba3a 3a maroreage

PrHAHCOMT OTweT Ma BHIIOM AN e waroreen g ChOTBETCTRHE © BOHUKH
Memnynaponun $unascon oTaer: (MC®0O), konto ¢e cretonT or: CTAHIAPTH 33 (uHascony
OTHETH W OT TRIKyBaHuR Ha KoMuTers 3n prsschetite sa MCDO (KPMC®O), oaobpern ar
Creeta o Memnymapomamy crapmap (CMCC), » o1 Mexryrapommrre CUSTOROH K
CTaiaapTi w Teakysanmsta ua [octommms MOMHTET 33 paswcHasane ([TKP), oaodpeHn or
Kemurrera no Mesayrapomy CHETORONHR craapti (KMCC), xouto eeRTIEND ¢ B cHna 13
2009 romina r., w koKTO ca mpHETi oT Komienira sa Esponeiickns cnios,

33 Texkymara PHHAACORE romHHA APYIRECTROTO. € NpHETo BEeuykn HOBH W
PEBHIMPANN CTaR1apTH 1 TRIRYBAHI, FUNATHA o7 CueeTy o Mentyaapomig CYETOBOTHM
cranaapTH (CMCT) 1 pecnesTiamn oT Kosirrera 3a PaaacHenns va MCDO, xowro cn YMECTHH
30 HCTOBATA [fefinoer, O FLINPHEMAHETD Hi MOBHTE T PERHSHPAHE  CTAHIADTH He cq
HACTLIHITH (IPOMEHI B CHeTOBOARITA NOMHTHKS Ha IPYIRECTROTS,

CRIIHAT @ HITOTHCH HA OCHOBRAETA Fa CHETORGIHATA KOHIETIHS 33 HCTOPHYSCKETA 1w
Bemuiy aanum ca npencranens & HACTORUIME PHESHCOB OTYET B Xanam (FRATEPCKH fesd,
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CueroBonrara otdernoct na “BUIIOM” AJl - Banun e paspaGoteHa B cnoTeercrame o
H3HCKBAHUITA Ha 3aKOHA 34 CYETOROACTBOTO Np¥ ChOOPEIABAHE CLC CICOHMTE OCHORHU
CHCTOBOIHH MPHHUUIM, PETNIAMEHTHPAHH B 1.4 0T 3aK0Ha 33 CHETOBOCTROTO!

¢ ICKYUIO HAYHCIABAHE - IPUXOAUTE H PAasXO/UTE, IPOMITHUALLY OT CHENKY U CHOHTHSA ce
HAMUCIABAT KBM MOMCHTA HA TAXHOTO BB3HHKBAHE, HE3ABHCUMO OT MOMEHT4 Ha
TOJIy9aBAHETO MM IIIAAHETO HA NAPUIHWUTE CPEACTBA MIIH TeXHMTE CKBUBAJIEHTH U ce
BKIOYUBAT BBB (QMHAHCOBUTE OTIETH 32 IIEPHOJIA 32 KOHTO Co OTHACAT.

¢ [CHCTBAINQ IpennpuiTHe — IpUEMa €€, e IPEANPUATHETO € AeHCTRAINO U e OCTane
TaKOBA B IPEABUIMMO OBJCIE; NPEAIPHATHETO HIMA HUTO HAMEPEHHs, HUTO
HeobxoaumMocT 13 JHKBHIIHPA UK 3HAYHTEIHO /]a HaMATH 06EMa Ha CBOSTA JeHHOoCT.

¢ IPeNNasNUBOCT - OLEHABAHE M OTUMTAHE Ha NPSATIONAraeMUTe PUCKOBE M OYAKBAHHTE
CBEHTYaJIHN 3ary0u MpH CYETOBOIHOTO TPETHPaHE Ha CTONAHCKUTE ONEPAlHK C e
IOMyHaBaHeTO Ha AEHUCTBHTENEH (GHHANCOR pesyarar. Tlpn crashame npsemana aa
HPENNA3THBOCT Ha IPAKTHKA B CUETOBONCT AT Ha “BHIOM"AJ - Braun ce OTPaRARAT
BCHYKH [PCATIOIAraeMHA PUCKOBE H EBEHTYLIHN 1arybn npes GeAenm nepHoas, TERYIID
Ce oTpasgea OOEsLEHTBAHETO Ha CPCACTRATE W HE C8 JOmYeKd KOMISHCHPAHE Ha
B3EMaHHs ChC 38IBIIKSHIS.

® ChIOCTABUMOCT MEXAY IIPUXOIATE H PA3XONHTE - PasXonTe, USBLPINEHH BLB BPB3KA ¢
OLpPENeCHa CAENKA UM OEHHOCT, Ce OTPAISBAT RLB ¢unancoBua pesymrar 3a NIEpHOIA,
Pe3 KOHTO NPEeRNpHATHETO Yepnu HKOHOMHYECKA M3rofla OT THX, a HPUXOXHTE ce
OTpa3ABarT IIpe3 IeproAa Ipe3 KOHTO ca oTYeTeHy Pa3XOIUTE 32 TAXHOTO NONYYABAHE,

* IPENWMCTBO Ha CHABPKAHUETO IIPEH hopMATa - CASIKUTE U CHOMTHATA Ce OTpasaBar
CHETOBOIHO CHOOPA3HO TAXHOTO HKOHOMHYECKO CBIBPXKAHUC M CBIHOCT, a HE CHOpes
NpaBHATA UM (hopMa.

TIEPHOIHN ¥ CTOHHOCTHA BPB3KA MEXAY HAYANEH A KpaeH GanaHe - Beek# oTueten NIEPHO)T
€C TPETHpA CYCTOBOJHO caM 3a cef¢ CH HEe3aBUCHMO OT OOeKTHBHATA MY BPBIKa ¢
HPEIXOMHASL U CHC CIEABAIIHA OTUCTEH TIEPHON, KATO NAHHWUTE Ha (WHAHCOBHA OTYET B
HAYAIOTO HAa TEKYMIMS OTYETEH MepHof TpabBa da chLBHazar ¢ naHHMTE B Kpas Ha
TPEAXOMHNS OTYETEH IEPHOL,

[pencrasanero wa (PHHANCOE OTMET  ChrmacHo Mexnynaponumre CTRHAAPTH 33
HHARCOBM OTYerH MIMcRRA PBEQBOGCTBOTO 1A HANpUEH Hall-n00pH npRONKsHTe N OlemkH,
HOHCTEHHA | PASYMHO ODOCHOBAHRA MPCOIOIDKEH G, KORTO OEKAIRAT :.‘-l]:ll:.‘l-.—l' BEPXY OTHETEHNTE
CTOHHOCTH Ha BKIMBHTE M [JAcHBNTE. HE IPHAOOHTE B pasxoliTe M Ha ONOBECTHEAHETO Ha
YUIOBHH BIEMAHUA M SATBTNSHME LA AaTaTa HA orvera. Tean OPHOTIINTCTN OUeHKH,
HEMHC/ICHHS | OPEANONOMENNS Ca GoHORANN Ha HHOPMALINETE, KoRT) ¢ HATHTHA KEM JUTATA
HE (HHANCORIE OTHET, NOPANH Xoeto ShacoHte BOKTHYCERH PEIYATATH DHXa MornH na Gnaar
PAXIHHRE 0T THX (K&T0 B VCI0BHY Ha (punorcosa kpuza ABCHTYPHOCTHTE ca Mo-3HAM N TN HM),

2.2 CpasHuTeTHY JAHHK

Hpyxectsoto ofuuaiimo NIPENCTABA CPaBHUTEIHA UH(OPMATMS BLB hUHAHCOBHS OTYeT
33 €A OIPEAXOHA FoarHa (nepuon).
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Koraro e neobxomumo, cpasunTensnTe 1anmy ce PEKIaCHQUIMpPAT (M IPEHIUCIIBAT),
38 Jia €€ IOCTHIHE CHIIOCTABAMOCT CIIPAMO LIPOMEHH B IPEACTABSIHETO B TEeKYIlaTa TORUHA.

2.3 (D!HKQHOH%]JIH& BAJYTA H NIPDUIHABAHE HA KYPCOBH PA3JIHKH

OyHKUMOHATHA H OT9eTHA BadyTa Ha NPenCTaBAtHe Ha (UHAHCOBHY OTYET Ha
IpyXecTBOTO € Gbnrapexusr nes. Ot 01.07.1997 romuna nepsT e (HKCHpaH B CHOTBETCTBHE ChC
3axona 32 BHB kM repManckara Mapka B ceoTHOIMeHRe BGN | : DEM 1, a ¢ BbBEXIaHETO Ha
CBPOTO KaTo oQuumanHa BanyTa Ha EBpomeiickms cpios - ¢ €BPOTO, B ChOTHOLIEHHE BGN
1.95583 : EUR 1.

lpu uepeOoHawiiHO mpuaHaBaHe, chenka B TYKACCTPaHHA BaIyTa CE 3aHCBA BLB
QYHKIHOHANHATA BANYTH, KATO KBM CyMaTa B Yy)XIECTPaHHA BalyTa ce NpHUiara OGMEHHHST
KYpC KbM MOMEHTA Ha C/e/KaTd WM olepaumata. llapmammre CPCHCTBA, B3€MaHHATA U
SANBIDKCHUSATE, KATO MOHETAPHH OTHETHH 0GeKTH, JACHOMUHMDAHY B YyXAECTPaHHA BAIyTa ce
OTYMTaT BbE )YHKIMOHANHATA BATYTA KATO Ce Ipunara 0OMeHHMAT Kype, Mybnukysan ot BHE
34 nocneHus pabOTeH NEH Ha CHLOTBETHHS Mecell Kbm Kpad Ha MCcella Te Ce OLEHABaT B
Oparapcku newa, kato ce m3NOMIBA 3AKIFOYHTENMHNAT oOMeneH kypc Ha BHB 3a choTeermus
Mecel.

Hemonetapaure otwernu o6extu p oTuera 3a (pHHAHCOBOTO cheToAHME, IBPBOHAYUATHO
ACHOMHHHDAHH B JyXOECTpaHHA BAIYTA, C€ OTYHTAT BELEB (yHKITHOHANHATA BadyTa Karo ce
[IpHJIara HCTOPHYSCKUAT OOMEHEH Kypc KBM JaTaTa Ha OICPaNUATa M INOCHEABAINO HE Ce
IIPEONCHABAT 110 3aKIFOUHTENEH KYic

Edextute ot xypcosure pamikm, CBBP3AHM C YPEXAAHETO HA CHENKH B QyXIECTPaHH2
BAIYT4, HIIH OTIMTAHETO HA CIENKH B IyKIECTPaHHA BAyTa TI0 KyPCOBE, KOUTO Ca Pa3lAIHH OT
Te3H, MO KOMTO IBPBOHAYATHO ca GUMiM IpH3HaTw, ce TPETHPAT B i4ETa 33 XOXOOHUTE KATO
TEKYIH [IPUXOM U PA3XOIH KbM “IpyrH Ioxopu/(3ary6u) or geftHoCTIA™, HETHO.

2.4 IIpuxonn

IIpuxomure B npyxecrBOoTO Ce TIpU3HABAaT Ha 0a3a NPHHIHMIA 332 HAYHCIABAHE K J0
CTENCHTA, N0 KOATO CTONAHCKHUTE M3rONH Ce UPHIOOHBAT OT ADYECTBOTO M IOKOIKOTO
TIPHXOIUTE MOTAT HA/ICKTHO N4 CE H3MEPAT.

[Ipu npomaxbuTe Ha NPOIYKIMS, CTOKH M MATEPHAM IIPUXONUTE Ce IIPH3HABAT, KOTATO
BCHUKH CLINECTBEHM PUCKOBE H TION3M OT COGCTBEHOCTTA HA CTOKHTE NPeMHHABAT Y KYIIyBava,

IIpu mpenocraBssero na YCIYIy, IPUXOAUTE C¢ TPH3HABAT, OTMMUTAHKE eTama Ha
3aBBLPIICHOCT Ha CNENKATa KbM AATATA HA OTYETA 32 $GHUHAHCOBOTO CHCTOSHHE, aKO TO3H eTan
MOXe Jla Oble HaJENXIHO H3IMEPEH, KAKTO 1 Pa3sXONUTE, H3IBBPIICHU MO CIENKATA ¥ PA3XOIUTE 33
NPHIITIOYBAHETO 7.

Hpuxonute ce ouenusar ma 6asa CIpaBe/IMBATa T[EHA Ha [pPOJafeHHTe OPOIYKIH,
CTOKH H yCIyr¥, HETHO OT KOCBEHH NAHBIHN (axmm3 w jaEBLK  goGapena CTOHHOCT)
IPENOCTABCHN OTCTBIKH ¥ pabaTy.

Herumre pramarn ot MPOMAES HA BAIYTHHTE KYPCoHe, CHBP3AHHE C DApUYHU CPEsCTRa,
TEPFOBCKE BICMAHHA W 38ThiTEEHIN, ACHOMHHIEDAHY B Ty#/IECTPAHHS BAIYTA, Ce BKTIOYBAT B
OTHCTA 33 JMOXOOWTE, KOTATO BRINHKHAT. KATO ce IPCACTABAT HETHO KBM “npyrm
oo 3aryén) oT sefiHocTTa”,

JluxBHTe WO GaHkoBuTe TCKYIIH CMETKM CBUIO CE NpexcTasmsr Ha pen “mpyrm
foxoan/(3ary6u) or AeftHOCTTA, HeTHO” .

lpuxognre 0T oOmEHKA Ha HHBCCTHIMONHM HMOTH [0 CIIPABEANUBA CTONHOCT ce
HPEACTABAT B OTYETA 3a JOXONUTE HA pex “apyru Aoxonu/(3ary6u) ot JeHHOCTTa, HeTHO”. B
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ChIIaTa CTAaTHA OT OTYETd €€ OTYHTAT W PEATM3UPAHATE NPUXOAM OT IMPEAOCTABEHH
HMHBCCTUIMOHHN UMOTH Ha OIIePATHECH JIM3HHT.

Ipu npogax6u Ha H3IIAane, IPEXOABT Ce NIPU3HABA Ha MATATA HA npogaxbara Ge3
HHKOPIIOPHPAHHTE JTHXBH.

Msnuurbnure Ha axtusm ce TIPU3HABAT MPH TAXHOTO YCTAHOBSBAHE, A NIPUXOIUTE OT
AMBUACHTH, 00K M HEYCTORKH — TIPH YCTAHOBABAHE IIPaBOTO HA MOIYY4BaHe.

lpuxommre, xouto e ce ormacar 3a TeKyllaTa OeHHOCT NMpe3 OTYeTHHS epHon, ca
NpHXOAH 33 Obaemm mepuomn. Chex OTYHTAHETO Ha NPHXONUTE KaTO TAKWUBA 32 Ohuemm
TICPHOJH CE€ M3rOTBAT IIOTACHTENHH IUIAHORE 34 NPH3HABAHETO UM KATO TEKYIHU IPUXO/IH.

2.5 Pazxo TH

Pazxonute ca uamanisane ma HKOHOMHYECKATa M3rOA@ IO BPEME HA OTYSTHHS HEePUON
nox $GopmMaTa Ha W3THYAHE WM HaMalsBaHe Ha AKTHBUTE HJTH HATPYNBaHE Ha IACHBH, KOETO
BOOM 10 HAMANABAHE HAa COOCTBEHUS KANMHTAT OTACIHO OT OHOBA, KOETO CE& JBIIKKA Ha
PASHPeeacHHe MEXIY aKIMOHEPHTE.

Pasxonute B npyxecteoTo ce TIPU3HABAT B MOMCHTA HA TAXHOTO BB3HHKBAHE K Ha 6a3a
TIPUHLAIIATE HA HAYHCISABAHE U CHIIOCTABAMOCT, HO CAMO AOKOTKOTO TOCAETHOTO He BOTM 7O
TIPU3HABAHETO HA OTYETHH OOEKTH 3a aKTHUBH MNH TIACHBH, KOUTO HA KpHTepurTe Ha MCDO u
paMKara KBM TAIX.

Pasxomure 3a mpomspomcreoTo Ha NPOMHUIINCHATa NPOAYKUHSA Ce (GOPMHpAT or
OCHOBHHTC NIPOM3BOACTBEHHM  pasxojw, HEILIOCPENCTEEHO  CBBP3AHM  CBC  CHOTBETHOTO
Tpon3BoAcTBo. Teuw pasxomu ca mpexw u HETIPeKw (TIOCTOSHHE W OPOMCHNIHBY), OTYCTEHH
IIEPBOHATATHO KaTO PA3XOMIH IT0 HKOHOMUYECKH CJIEMEHTL.

OBMHTe IOCTOSHEN PAsXOM ce BIGTOUBAT Kb QCHORHHUTE NPORIRONCTEEHN PATXOMH o
OPOHIBOMCTER WM JEHHOCTH 9pes pasnpegencane. Batura I3 pRiNpefeTeHie Cad PAIXOINTE 38
Tpyxua,

O6mute mpoMennusn Pa3XOIH ¢a YaCT OT OCHOBHMTE IPOM3BOJCTBEHN Dasxo gy, KOUTO
HC MOraT na ce OTYeTaT KaTo mpekd ¥ ca B OTHOCHTEIIHA 3aBHCHMOCT OT ofeMa Ha
NPOMIBDACTEOTO, 0T odeMa Ha aefinoerTa, Te ce PEITPCACTAT 33 BOSKH NPOHIDENeH OPIYET HA
basa ocroBHN MaTepiamd,  Pasxommte 38 coomararema NEHHOCTH (8 TIPEKH OCHOBHHN
UPOM3BOACTBEHN DPa3sXOIH, KOHTO Ce€ OTYHTAT TERBOASYAING CHOPe] HEOHOMHYECKOTO i
CLABPHENHRE, Paixomure HOBOTED  CODMOTATETHE JACHHOCT I:]}L]p_".-l}[]_!-at {'Eﬁ.:c]'.;}ﬁ}“'.m'.'j Ha
HIBEDIMBAHETE YCAVIY, KOATO o8 UTPASHBA KATD PA3XOAM 38 OCHOBHUTE AEHHOCTH, pasxomy 3a
NPOLEHDA e TPOLYKIFA M AOMHHHCTPITHEHN PasxoIH.

Paisxomime ag OYFEIHORNPARE HA CHCTeMaTa Ha YOPaBNCHHE Ha JADYKECTBOTO ce
UTHITAT XaT0 AIMHHNCTPATHERE pasXem:,

DanancoruTe patony ce BRIMOHEAT B 0TYETA 33 JOXOAUTE U Ce CheTOST OT: IHXBEHH
PRIXOOH (mEHXBN RO GanykonE EPEONTH, JINXBH 1[I0 NH3HHATOBH HJOTOBOPH M NHXBH no
OUTHPAIIAOHER 3aenm), HYPCOBE patiiii 07 BATVIHE ONCPANMA ¥ GaHKOBK TAKCH 34 YONyYeHH
GENKOBH 10emMit, HANCORR PHIRGI OT NPC0lEHKd HA KPAaTKOCPOYHY dburancoBY akTHBH.

Paaxonmre 18 Gniemmp IEPHOAR C& OTIaraT 44 TIpH3HABaHe Karo TEKYNI pa3xon 3a
HEpHOAL, Tpes KDHTO goronopiTe 28 KoHTo co UTHACAT, ¢ H3IThLIHSIBAT,
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AKTUBH

Hetexymu axtum - 10Ba ca AKTHBUTE, B KOUTO €& BKIIOYBAT MaTEpHANHUTE, HeMaTepHaNHuTe,
ONEPATUBHUTE M GHHAHCOBHTE AKTHBY ¢ TBITOCPOUEH XapaKTep.

2.6 IearoTpaiiug MaTepuaanu (HeTEeKYIN) AKTHBH

Tosa ca mpmmobutHre K TIpUTEXABANI O APYHECTROTO VCTAROREHN nediancons
PECYPCH, KOWTO OYrOBAPAT Ha CNEAHHUTE yenmmis: HMUT HATYPATRO-BEUIECTEEHE  dophiy;
HSTLON3BAT CE 3a LIPOH3BOJICTBOTO MK NOCTABKATA HA CTOR HITH YCNYTH, 38 OTOARAHE 110]] Haem
Ha IpYTH U2 HH 32 aIMHHHCTPATHBHY LelH: GYakns ¢e Al BLOAT HINO/IBIRN NPEs ToBEYE 0T
CILIR OTUETEH TEpUON 1 UMAT cTolHoeT mpR npugobuBane wan 700 (Cetemcromun) fesa
Huorrre, MALIHEIETE, CROpPtIKeENTa 0 obopyirameTo (ABATOTPAREN MSTCPHAIHE AKTHER) (o
MPSOCTARAT BLE (PHHAHCOBMS OTYST o lipectedena crofifocT, Mamanens o HUTpYIaHaTa
AMOPTISANHE o 38rvOHTe o7 obesnenya. lpeonencra (10 COpaneusa} cTofiHoOT Ha
ABITOTPAaHHUTE MATEPUATHE AKTUBH Cce onpenens afmniiio upes HeIasmcHMH QUEHHTETH KbM
Aarata  Ha  oueHkata. Harpymamata kM garara  ma OLUCHKATA dMOPTU3ALNA  Cce
OTNHCBA.Pasnukata 10 CHpaBemIHBaTa cTOMHOCT/aKo VM4 Takaga/ ce OTpasspd B YBeoWUeHHe
WM HamMaleHWe Ha CTOMHOCTTA HA aKTUBA.

a) ITvpsonavanno oyenseane IIpu nspBORaTamHOTO NpunoOuBane UMOTHTE, MalIUHKTE,
CBOPLACHUATA H 00OPYABAHETO CE ONEHABAT Mo ce0ecTOMHOCT, KOSTO BKIIOUBA TOKYHHATA
HIEHA, BRI MHTHHYMECKH TAKCH B BCHIKH pexy PasXou, HeO6XOMUMHU 32 IPHBEXKIAHE HA AKTURA
B padoTHO CLOTOMHEE, [Ipexure pasxoms ca- Pa3XOM 3a MOATOTOBKA HA ofeKTa, pasxond 3a
MEPBOHAMAIHA JocTankn ¥ ofpalorka, patxoqnTe 2a MOHTaX, Pasxony 32 XOHOPAPH Ha JHIA,
CBLP3AHN € MpOeKTda, HEeBLICTAHOBISME JEHBIM W Ap.  IpysKecTBOTO mpusHapa karo
JRATOTPARNN MATCPHATHE 8KTHEN Tarim JEOHTO MMAT CTOMHOCT Ha mpusoGusaue Hay — 700
(ceaescToTHH) TERA,

6) Hocnedsamo ouexaearne  Uibpanmar ot APYCCTBOTO MOJXOA 34 MOCTeaBama
GamaHcoBa oIcHKa Ha MMOTHTE, MAIINHATE, CHOPLKEHHATA W obopyaBaHETD € MOmena Ha
npeonerka mo MCC 16 - CUPaBCIUIMBA CTOMHOCT, HaMalcHa ¢ HaYUCIEHHTE aMOPTH3alHA K
HaTpynannTe Yarydn ot obesuensa. lpeonerzata ma MMOTATE, MallIMHKTE, CHOPLIKCHHATA H
OGOPYANAHETO C¢ HEELpHma oT UESHIHPAHE OICHUTENH 00HYaliHo Ha NEPHOA OT HeT FONHHH.
Koravo taxpara cnpasegmima croftmoct CF MPOMERN CRINBCTBEHO HA MO-KpaThy HHTEPEANH OT
APEME, NPEOLSHEATA MOKE ¢ HIRLPIINA HA Ne-EpaTie nepaot Korato Sanancosara CYMA Ha
CAHH SKTHE G2 YBCIMYABA B PESYNTAT Hy OPSOLCHRSR, YBEIHUEHHETO ¢f OTYMTS O palnena 1
COOCTREHHT KANUTAN B CTATHIT wPesepn ot npecnensn™

o) Memodu na asiopmuraun Apy#ecTnorTo mainoman mmeey METOA HA aMOPTHSAIL T
ALATOTPAHANTE MATEPHATHN ARTHH, 3eMATA He ce AMOPTHIHPA, [ofdnmaara SMOPTHIANHOHHY
HOPMa 110 IDYITH aKTHBH € KaKTO Clle/Ba:
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_CLJIBp}KaHHe - JlaHbuHa aMopTHzaNOHHA Cueronogua
HOpMa AMODTHRANNOHHA HOTIMA

3eMU U Teperu He ce amopruaupa He ve amoprinupa

| Crpaau 4% 4% E
Manmny 1 o6opypane 30% 10%
Kommrorpn 50% 50%. .
Cropekenns 4% 4%

| ABTOMOBIUTH — nEKM aaToMOOHL 25% 15% ==
HApyru  TpaHcmopTHM cpencTtea  — 10% 10%

MOTOKADH H rasokapH

" Cronatckn MHBCHTAp 15% 15%

_Toprosckn Mapku 15% 15% -
Hporpayes opomyiri 50% i 50%

Onpenenenuar cpox Ha rommocT Ha ABNroTpaliNuTe axKTUBH ce IIPETNEXKA B Kpas Ha
BCAKA rOAWMHA M IIPH YCTAHOBABAHE HA 3HAYHTEHH OTKIIOHEHUA CIPIMO OBACIONTS OUAKBAHHS
32 CPOKA HA MINOMIBAHETO HE ARTHBHTY, CLULGT co ROPHTHPA. NEPCICETHBH. AMOPTHIATHATA
HR aKTHEd 1AN0YBE . KOraro Tofi & Hamne g ymotpefa T KOraTo e HE MECTOTO § B
CECTORHHETO, HeoDXOOHMH 38 HEromRaTs CKCILIOATAUMA TO HAaYyWHa, TIPEBHACH OT
PEKOBOJCTBOTO. AMOPTH3ALMAOHHMAT Pa3XONl 32 BCEKM NEpHOA C¢ NpM3HABA B OTYeTa 734
AOXOIHUTE,0CBCH aKO € BKIIIOYEH B GallaHCOBATA CTOHHOCT Ha JIpvT akTus,
3a nmBATOTpaiiHuTE MaTCPHATHE  aKTHBH IPYIKECTBOTO ChHOTAL CHETOBOAECH M JIaHbUeH
aMOPTU3ANNOHEN IINTAH.

2) Obesyenra na axmusu BanancoBure crofinoctu ma ALITOTPAHATE MaTepuanHu
aKTHBH TOMJICKAT HA HPETIIEN 32 00e3neHKa Ho pena Ha MCC 36 u xorato ca HANALE CROMTHS
HJH NPOMEHM B OGCTOATENCTBATA, KOUTO TIOKa3BaT, 9¢ OajaHcoBaTa CTOHHOCT Gu MOTIa fAa ce
OTIH™aBa TPalHO OT BB3CTAHOBHMATA HM CTOHHOCT. AKO ca HalIHIe TakuBa HHJMKATOPH, Ye
IPUOIIN3UTEIIHO OTIPENICICHaTa BE3CTAHOBUMA CTOMHOCT € IIO-HUCKA OT TaAXHATa OalaHcosa
CTOMHOCT, TO Hocihequara ce M3NMCBA JI0 BB3CTAHOBAMATA CTOMHOCT H4 AKTHBHTE.
BracTaHoBHMAaTA CTOMHOCT Ha ABNTOTPAHHATE MATEPHANHH AKTHBH € [I0-BHCOKATA OT ARETE:
HETHE MAPHE LEHN WIH CTOHHOCT npH ynorpeba. 3a oUpemensHeTro Ha CTORHOCTTA npu
ynorpefia Ha OKTHERTE OBAENMTE NAPHTIN [OTOmM ce AUCKOHTHDAT N0 TAXHATA HACTONIIA
CTONROCT KATO CE NPHOArS IMCKOHTOR EKTOD OPEOW AAaHBIH, KOHTO OTpaiAHE TEKYIIHTE
RA3HPHA YCIORMA H OUSHKH Ha BpeMeBaTs CTOMHOCT Ha TapuTe u PHCKOBeTe crnenndiIHy 3a
CHOTBETHUA 2aKTHB. 3arybure oT ofesrenka ce OTIHTAT B OTHYCTA 3a JOXOJIMTE, OCBEH aKo 34

2.7 Hematepuaanu ABNTOTPATHE (HETEKYIIH) AKTHBI

Hematepuammire agtien  ce NPCACTABAT B CYCTOBOAHHS GalaHCc mo mema Ha
OpHADOMBANE, HIMANEHE ¢ HATPYIMEETA IMOPTHIAIUHS B BEHTYalIHa 3ary6a oT ofe3menKa.

Hemarepuannure axtwsn  ce MPHIRAEOT, KOTaTo OTroBapar HA Aeuuunusta 3a
HEMATEPHAISH UKTHE H H@ KpHTepHuTE 13 1pi3HaBane o pexa Ha MCC 38. [lpymectsoTo
WPIUIATE  MOJCTA @ uena Hu  npunofisare  chen UbPBOHAYAIHOTO IIPHIHGRAHE Ha
HEMOTEPHANHHTE akTHBu. B apvmecraore co UpHIara JMHECH METON HAa aMOpTH3amui Ha
AWITOTPAHHNTE  HEMATEPHANHE  AKTHAN fApH  ONPeNCNEH MONE3eH MWMBOT — rofHIHA
SMOPTHIAMHORHA HOPMO 33 (pOrpasam lpoxykta  50%, a 3a ToprosekuTe MapKy- CpoK
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OIPEICIEH C IIPOTOKOM OT PEKOBONCTBOTO M B ChOTBETCTBHE CHC CPOKA HA OTPaHHYEHHTE MpaBa
Ha IIONI3BaHe.

HauncssapaneTo Ha aMOPTH3AITIA 3aI0MBA, KOraTO AKTHBLT € Ha Pa3MON0OXKEHUE 3a TION3BAHE
T.€.KOT4TO TOH € Ha MACTOTO H B ChCTOSHUETO, HEOGXOONMO Na paboTH MO HAYMH OYAKBAH OT
PBKOBOACTBOTO.

Banancosara croitroct Ha aBmroTpaiinmTe HEMATEPHAIHM aKTHBH IOMUICKH HA IIperies 3a
obe3leHKa, KOTaTO ca Hauuie ChOUTHS, AT IPOMEHH B O0CTOSTENCTBATA, KOUTO OCOUBAT, Ue
GamancoBaTa CTONHOCT 6M MOTMA 14 Ha/IBUIIARA Bb3CTAHOBHMATA UM cToHHOCT. Hpyx)ecTBOTO
npunara MCC 36 Ofeznenka Ha aKTrBH, KoraTo ca HaJMIEe YCIIOBKA 3a 00e3IeHKa.

Penymaun PENYTALOWATA NPENCTABINAD  HATEHIDERWEro  wa CTOHHOCTTA Ha
NpHACDHBEHETO HAN cnpaBe/ibaTd cTofEoCT WA sena Ht  OPVESCTBOTD B HETHHTE
HICHTHGUIADYEMH aKTHEM Ha IPUIOGHTOTO OBOICPHO TIPEANPHMATHE KBM JATATA Ha
npunoGuBaneto. Pemyranus npum npunoGusane Ha ABIIEPHU NPEANIPUSTUS CE BKIIOYBA B
HEMATEPHANHATE AKTHBY. PemyTanuara ce TecTsa BesAKa TOAMHA 32 0GE3ICHKA U C& OTYHTa o
IIBPBOROYANIHA CTOMHOCT MHHYC 3aTy6H OT 06e3IeHKa. 3arybu ot obesleHKa Ha penyTauus He
C¢ BBICTaHOBABAT. [lewanbm wm 3arybu oT ocBoGoxnmapaHe Ha OPCAIIPUATHE BKMIOYBAT
GanancosaTa CTOMHOCT Ha pemyTanuaTa, CBbp3aHa € IpONAICHOTO npemupustae. Penyrammsra
CC PaspelleNss KbM e[IUHUIMTE, CHEPUPAITH NAPHYHM MOTOLH, 33 NEIATE HA TeCTOBETE 3a
obesnenka. Pasmpeneiirero ce mpasm kBM oHeam COMHMIM WA TPYDH CAWHUI, KOUTO Ce
0HaKBa [1a MMAT 0133 OT GH3HEC KOMOUHALATA, OT KOATO € Bh3HUKHAIA penyramusra.

Topeoscku mapxu u nuyensu  Ortnenno IPHAOOUTH THETOBCKYM MAPKH W JTUHEH3M Ce
MPSACTABAT 1O MCTOpHHECKAa UeHA. TLProBekM Mapku u MVLNEHIH, UPHAOOHTH B OH3HEC
KOMOHHANMA, Ce TNPM3HABAT MO CIpABEITMBA CTOMHOCT KbM JlaTaTa Ha [IpuaoOuUBaHETo.
TwproBekuTe MapkM M IUUEH3W  HMar OTPaHUYCH TIONE3CH JKHBOT H Ce OTYMTAT Mo
IbPBOHAYANHA CTORHOCT MHHYC HATPyIaHa aMOpTH3ALMS. AMODPTH3aIMATA Ce HM3UNCNIBA IO
MHHCCH METON, 32 Na Ce Paslpeield CTOMHOCTTA HA THPIOBCKHTE MapKH H JHMUEH3MTE 3a
BPEMETO HA MONE3HUA UM JKHUBOT OT 15 10 20 rouan.

Cogpmyep Pasxomn, ceepsanm ¢ NOZABPKAHETO HA KOMOIOTHPHH codTyepHH
porpamy, ¢€ NMPHU3HABAT 33 Pa3XOX B MOMEHTA HA BH3HUKBAHE, Pasxomn o passurme, xomro
AHPCKTHO €€ OTHACAT A0 IM3aH W TECTBAHE HA HACHTHOUIMpPAH M YHAKANEH cotyepen
TMPOAYKT, KOHTPONMPAH OT ADYXKECTBOTO, CE MPUIHABAT KATO HEMATEpHANCH aKTHB, KOTaTo ca
V3LBIHEHN CNENHATE KPUTEPHH:

- AMa TEXHHYECKa CIOCOOHOCT 3a 3aBppuiBade Ha COPTYEPHHI IPOAYKT , 33 A2 € Ha
PA3MONIONKCHUE 33 MpofaxOa;

~ PEKOBO/ICTBOTO BB3HAMEDABA 1A 3aBHPIIH COBTYepHHS IPOAYKT M Jia TO H3IIONI3B2 WK
Ipolaba;

- M2 CNIOCOOHOCT 3a H3IONIBAHE MK npozax6a Ha COPTYepHUA IPOAYKT;

- MOXE J1a e REMOHCTPHpA Kak CONTYCPHHS IPOAYKT e TEHEepHpa BEPOATHO Ghueinu
HKOHOMHUYECKH M3T0H;

- Ha PA3MOTIONEHHE Ca ANEKBATHH TEXHHYECKH, bHHAHCOBM M mpyrE pecypenm 3a
3aBbPUIBAHC HA PA3BUTHETO H U3MON3BAHE WK PONak6a Ha copryepHus npoayKT;

- PA3XOIATE, OTHACAUIM CE 20 COBTYEPHAL TIPOAYKT 10 BPCME Ha PAa3BUTHETO MY, MOTAT
Aa ObHAT HATEKITHO HIMEPEHU;

JTHpeKTHO OTHACAIIMTE Ce pasxomH, KOHTO ca KaIUTATH3HPAHN KATO YacT OT CodTyepHHs
(IPOTYET, BEMOUBAT PASXOMNTE 38 HASTHTE [THIR, Pa3BUBaANYM COQTyepa, U IOIX0RAMA YacT OT
ofmutre paaxomu. Jpyr pasxom ro PAIBHTHETO, KOHTO HE OTTOBAPAT HA rOPHITE KPHTEPHN, co
TIPH3HABAT 33 pa3Xod B MOMEHTA HA BL3HUKBAHG. Pusxonm no pasenrie, xonto 8 OPEIXOIHN
HEPHONH €2 NPH3HABAHM KaTO Pa3XOiH, He MOTaT 1a ce NPU3HABAT KaTO AKTHB IIPE3 CIICBAIH
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mepuom. Pasxomure 3a pasRuTHE Ha KOMIKOTBpEH COPTYep, LPUSHATH KATO AKTHB, Ce
AMOPTH3HPAT 33 OIAKBAHHS HM YIONIC3EH JKHUBOT, KOITO He HANXBBLDIIS JIBE FOHHY.

2.8 HuBecTHOHOMHN HMOTH

WHBECTHIHONHY MMOTH Ca Te3n MMOTH, KOUTO ABATOCPOTHO C€ [LPIKAT OT APYIKECTBOTO
3d NOXOIW OT HAeMM H/MJIM 33pajd BBIPEIIHOTO YBCIIMUEHNEC HA TAXHATA CTOMHOCT. Te ca
IPEACTARCHH B OTWCTE M (MMHAHCOBOTO CLOTORHNE Mo TAXHATA COPABSIUIHED CTOHHOCT.
[ewanGure wan saryéure o HPOMEHNTC B CNPABEITHBATA CTOMHOCT HO MHBECTHINOHINTE
HMOTH CC& OTUHTAT B OTYETA 33 JOXOIAUTE KBM CTATUSN “Apyru poxonaw/(sary6u) ot JAeinoctra,
HETHO” 34 MEpPHOJR, NPE3 KOHTO ca BHIHMKHAL Peanusupanute mpuxomm ot HHBECTHLIMOHHA
HMOTH C€ NPE/CTABAT B CHINATa CTATUS OT OTUETA,

VHBECTHIMORHATE UMOTH Ce OTIHCBAT OT OTYeTA 33 buHAHCOBOTO CHCTOsIHME, KOraTo ce
H3BAJAT TpaHHO OT ymoTpeBa M He ce O4aKBaT OT THX OBJEIM CTONAHCKH M3rONH, M| ce
nponanar. Ilevanbure wmm sarybure or OponaxOM Ha OTHENHM AKTHBH OT rpynara Ha
“MHBECTHLMOHHNTE UMOTH” Ce OTPEACILAT YPE3 CPaBHABAHETO Ha MPUXOIUTE OT ripofaxbara u
OanamcoBaTa CTOMHOCT Ha AKTHBA KbM laTata Ha mpopaxbata. Te ce mocodsar HETHO, KbM
“Apyru noxonw/(3ary6m) ot fefiHocTTa” B 0TYeTA 38 OXOMTE.

Tpaucdep oT u kM rpynara “UHBECTHLHMONHH HMOTH ce TIpaB¥, KOraTo HMa IIPOMSAHA B
ynotpebara Ha gameH uMor. B Cltydall Ha NPEeXBELPISHE OT “HHBECTUIIMOHHH HMOTH” KEM
“MMOTH 32 K31ON3BaHe B COOCTREHATA ACHHOCT” aKTHBBT Ce 3aBEX/a B HOBATA CH rpyna mo
HaMEpeHa HCTOPUTIECKA UeHa, KOSTO IIPEACTABIIARS CIIpaBCANUBaTA MY CTORHOCT KBM IaTaTa Ha
NpeXBBPIAReT0. O6paTHO, KOTaTo OT “HMOTH 32 H3M0JI3BaHe B coOcTBeHaTa meiuocT” mMMma
HPEXFBPAAHS KbM “HHBECTHIMOMHY UMOTH”, SRTHELT ce UICHARY N0 COPABEATHBATE MY
CTUMHOCT KEM JIATATA HE NDEXBROAREETO, KaTo PAITHEATE A0 (anaHcopata My crofHocT ce
IPETHPa M NPSACTaBA KaTO KOMIIOHEHT Ha “ipeoleHs el Pe3epB” Ha cOOCTBEHNS KannTa.

2.9 Punancobu aKTHBH

QUHAHCOBATE IBITOTPAHHH aKTHBH BKIIOMBAT NPENOCTABEHH CPEICTBA B JPYTH
TIPCIIPUATAL MOA (opMaTa Ha AKUAM, NAJIOBE, O0JIMranuy, Apyrd B3emanmg, HMAIH
XapaKTep Ha NbJArOCPOTHH HHBECTHLHH .

ApyxectBoTo Knacuhuumupa cBouTe GUHAHCOBH AKTUBH B CIIETHATE KATErOpHH: “3aeMu
(kpenwTH) 1 B3eMaHHA” W “aKTMBME Ha PA3TIONOXCHNE U 33 nponaxda”. Kiacubuxaunsra ¢ B
32BHCHMOCT OT CBIIHOCTTA U IIENHTe (IpeaHasHAuYEHHETO) Ha (DHHAHCOBHTE AKTHBH KBM gaTara
HA TAXHOTO NpuzoGuBane. PEKOBOACTBOTO ompenens KIaCHUKANKITa HA GHHAHCOBATE aKTHRH
Ha NIpyCCTBOTO KbM NaTaTa HA MHPBOHAYATHOTO HM MpU3HABAHE B OTYETA 338 PMHAHCOBOTO
ChCTOSMHUE.

OGiuaiine Jpy&ecTnoTo npmiasa B ordera sa buHAHCOBOTO CheTosHME (uHaHCORMTE
ARTHEH HI “JATHTA HA TLPCYBAHE” - IaTaTH, HA KOATO TO € moeno AHT2KUMEHT Ja 33KYIIH
CHOTBETHHTE (WHAHCORH anTHBH. Beuxn (PMHAHCOBM aKTHBH ce oneHsBaT mo TAXHATA
CITPARELIIEG CTOMHOCT MAIGC MPEKHTS PATKOIH [0 TPAH3AKIIHATA.

DHHANCOBMT® AKTHBH Ce OTmiCRAT OT OTYeTa 32 (DMHAHCOBOTO CBCTOSHHE Ha
ApYHECTBOTO, KOTATO NPABATH 38 NOMYYARAHE HA IAPHTHI CP/ICTRA O TEIH AKTHEHN C4 HITeIH,
HIE €3 OPEXELNIEHH W ApYIKECTBOTO & MPEXBLPTHAC CHUIECTHEHATA HACT OT PHCKOBETE |
MOM3ETe OT CODCTBEHOUTIR BLpPXY AKTHBA Ha Apyro fpysectee (Mmue). Axo ApvaectooTro
UPOIB/KARN 72 IOBPKHU CBHINECTBEHATA TacT oT PHCKOBETE W ION3HTE ACOUMHPAHH ChC
cobCTBEHOCTTA Ha Hajen TpaHchepupan GpuHAHCOR aKTHB, TO HIPOABIDKABA 1A IPU3HABA AKTHEA
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B OT4€Ta 32 (HHAHCOBOTO CH CHCTOSHHE, HO IIpH3HaBa ChIO M 00e3NeUeHO 33N DKCHUE (3aem)
34 IOMYUEHHTE CPEICTRA.

Kpeoumu u ezemanun Kpennru u p3emanus ca HENICPHBATHBHH (PUHAHCOBH AKTURH C
$uKCHpaHM WM ycTaHOBMMH IIAIMAHAsA, KOHTO HE C€ KOTHPAT Ha aKTHREH nazap. Te ce
OUCHABAT B OTYETA 32 (PHHAHCOBOTO CHCTOSHHME MO TIXHATA aMOPTU3MpPYeMa CTOMHOCT npH
H3MOM3BAHETO HA METOHA Ha e(eKTHBHATA JIAXBd, HaMalleHa ¢ HalpaseHa obesuerka. Tesu
dKTHBH C€ BKIFOYBAT B IPyIaTa HA TEKYILUTE aKTHBH, KOT4TO MATYPHTETET UM € B PAMKUTE Ha
12 meceua wim B 06muaen OICPATHBCH UMKBI Ha APYKECTBOTO, & OCTAHAINTE — KAT( HETEKYIIH.
Tasw rpyma dunancosn axTumm PKIOYEA. THPTOBCKM B3EMAHHSA, ADYLH HIEMAHUS oOT
KOHTPATEHTH H TPETH IMLA, IAPHTHI CPCACTEY | MAPHYHE EREHHLTEHTH OT OTYETR %4
Qunancosoro encrosnue. MixseHi AOKLT 00 “KPEANTHTE I RIeMaHnETa™ Co MPH3ANRG HA
Gasa cliexTHERA AHXER, OCHEH 1pE KPOTEOCDOYHNTE B3eMaHHA nojx 3 Mecena, KBACTO
NMPHIUABIHETO HA TAKASE JHXSD ¢ HOOCHOBATENHO KaTo HECBINCCTBCHO M B pAMKHTE Ha
obmualtHnTe KpeanTHy yemosa. Todl ce npeicTaps B oTuera 3a AO0XO0IHuTe, KBM ,,pUHAHCOBH
opuxomm”,

Ha narata ma Bcexn orger 3a huHAHCOBO cBCTOSHUE APYXECTBOTO OLEHABA JANH ca
HacTeIIMIN  CEOUTHS W 00CTOATENCTBA, KOMTO TIOKa3BaT HAMMYHETO Ha 0OGEKTHBHH
AIOKa3aTeIICTBa, HATIAaramy 00e3IeHKa Ha KPEINTATE if B3CMAHUSTA.

Dunancosu axmusu na pasnononcenve u 1a npodaxcéa  Ddumancopmre aKTHBH Ha
PaSTONIOKCHUE ¥ 32 NpomaxGa ca HeTePUBATHBHY AKTHEH, KOMTO Ca NPHAOGHUTH C TAKaBa ien
U HE Ca KIACH(PUIMPAHY B Apyra rpyna. ObudaiiHo Te npexcrapmspar AKIMH MITH AISTIOBE B
ApYTH ApYRECTRd, OpHAOOHTH © HHBECTHIHORES HEM H G BRIHOUBAT KEM HETEKYILHTE SKTHER.
OCREH aKe HAMCPEHHOTO HA ApVRECTROTO ¢ 04 Hi MPOLGEE B paMKHTe HA CrienpameTe 12 Mecela
W BETHIHO TLPCH KyTYBam9.

DuHAHCOBATE AKTHEN Ha PEMMIOHENAC U 3a mpomaxba ce omeHsBar oo LIcHA Ha
NPHACOHEAHE — 34 APYHECTRA OT FATDOPEH THIT, 38 KQHTOD € TRYIHO 12 ce HEMEPRT ARHHH 34
SHANOTOBH NA3APHE COENKH HIH mopamm ebcToATeNCTEOTD, UB GhIemoTo pyHELHOHRpaRe Ha
TEIH ApYHCCTER ¢ CRLPIAHD ¢ Ofpedenesn HECHTYPHOCTH, 33 o Mo%e 08 ce HADPARAT
AOCTATEMHO PAIYMHH 0 0DOCHORMIm ALOTRCPOYAN  OPeanoacHeHns  1a HIMHCIRBAHETD Ha
CHPAsETHEATA CTOMHOCT HA TEXHATE TR “IPE3 ApYrd aTePHATHBHY ONEHBYHE METOH.

[putemananure HEsecTHuRE g PEIIOMONCHAE U 33 NPOJAXDA C& NPEriexiaT KbM

BCAKA Nata HY (HHAHCOBHA OTYST Ay ca HaCTBENUAHN CHOMTHY W obCcTosTeNncTra, KomTO
NOKAIBAT HAIHYHETO HA OPEKTHEHN AOKIINTENCTRE, Y€ 32 OTACNeH (PHHAHCOB AKTUB I rpyma
BETHEN Hma oleinenka. Te ce ofie3nensBat, ako Ganancosara CTOHHOCT € MO-BHCOKA OT
HHONBAHAT HM BLICTAHOBHME cyma. Cymara Ha MPI3HATET] 3arya or ofestenxn ¢ para o
PAITHKSTE MERTY HeHATa Ha NprOofueane, HaManeHn ¢ miamanmgTa H BLICTAHORMMATA HM
CYMB, KOATO C¢ NPHEMA %3 paRHA Ha cerammaTa CTOHHOCT HA OuakBanmTe OO HOIRPYCMA
UBECIIH TAPHYHE [OTOHH, THCKOHTHDANE (10 TEKYIl NMASAPeH THLBEH OPOUSHT HIOH 4pes
HOPMET 1A A0XOJHOCT 38 CXOIHI (IMHANCORN AKTHER,
Hocaedemne onenssane Hprremapannre ot APYACCTHOTO HHBECTHLIMM, ©B AKOHH B
APYRECTHR (MOTHHCTREEHD YHACTHE) H C& OGUEHEHT | HPSACTAREHH 10 cebecToliHoeT, TR kaTo
HE (& TROIYBAT HA AKTHPeH @3ap W 30 TAXN HAMA KOTHpOMKH WHa Na3IpHH  IleHd, &
APCATOACHOHHATA 38 OPHIAraneTo 1 IITEPHATHEHH OUCHEYHE MeTOOH ca CELDIOHN € BRACOKH
HECHIYPHOCTH, 38 0 ce J0CTHIHE [0 20CTaTEYHE HaNIeKIHO ONpeleNIHe Ha CIpaBeIHEATA Ky
cTofHocT. [paTesasanime HHEECTHIHH HA PAINOI0KCHHE U 34 poJaX0a ce MPEeriexuaT Ky
Bodka JATH HA oT9eTa %@ dusancesoTo CRCICHERE W 1pH YOTEHOBERAHE [i YCNoBHA 33
IepMAaRCHTHA ofe3nenkn, chinaTa ep OTPAIAEA B OTYETA 38 JOXOMHTE KM CTATHS thrnancon
PRIXOTH.
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IIpu ycraropssane na venosny 1a obeslierKa, Chlnata ce Ompemeis Kato pasnuka MexTy
Ganancorara croiinocT u HEICTAHOBHMATA CTORHOCT Ha MHBECTHIMNTA H ce 0TpasdBa B OT4era
32 AOXOAUTE .

Mpn ormicearero ma awmm nopaan nponaxba ce WINOMIBA METONBT Ha CpenHo-
(IpCTErNCHA EH, ONPEASeHR KbM Kpas na MECEIE, B KOUTO C€ HIBBPIIBA OTIHCRAHETO,

Bemuxu noxyig o NPOTAHOH He HUBSCTHIRN 33 PasTonoxenwe u 3a mpoaaxba ce IpU3HABAT
H3 JUTATA HA THPIYBAHC HA coelkaTd, o, AATaTd, Ha KOATO HPYXKECTBOTO ce AHTXKUpa Na
HEYIH W Npogajle aKTHpa.

2.10 Martepnanann sanacn

Matepuanin 3anacu & “BHIIOM" All - Bugsn ce oranrar exrimacio MCC 2w ea
CIPYETYPHPAHK TI0 COeQiua  Hadmy: MATEPHANH — OCHOBHH H CHOMAraTeR: NpOayKIHE;
HEIARLPINEHO TPOMIRONCTEO. B apysecTsoro o IBNOMINA COMHHA CHTEMA HA KNacHg KRR
HE METEPHATHHTE anacl. MeTomsT, o xoiimo CC HINHCBET WANOMIBAHHTE M APy RCCTEOTAO
MaTepuanm, cerinacHo MCC 2 e METOM Ha Cpeans npetericHary CTOHHOCT.

Hesasspmeno ITPOM3BOJICTBO, KOETO INE ce TpaHChOpMUpa B mpon3BeieHa DPONYKUMH,

HA43HAYEHA OT PBEKOBOACTROTO.
a)lTvpsonavanno npusnasane. Matepuananre 3anacu ce onemspar NpH IpUNOCHBaHETO
HM 10 II0-HHCKATA OT: ce6eCTOMHOCTTA H ReTHATA peallsupyema cTolHoCT. Pasxozure, koHTO
CC MOEBPIIBAT, 38 13 NOBSNET fAen POOYKT B HETOBOTO HACTOSIIO CHCTOSHIE )7}
MECTOHAEX(MEIEHAE, C& BKTOYBAT B UeHaTa 1A npunobusane (cebecromumoct), kakTo CHIe/IBa:

" UYPOERHE B MOTEPHANH 8 FOTOB BH — BCHYKY AIOCTaBHU PA3XOIM, KOMTO BKITIOYBAT
MGRVTING Herd, BHOCHN MHTa 1t TAKCH, TPAHCOOPTHY PAasXo/iM, HEBBICTAHOBAEMI AaHBUN U APYTH
PAIXOIL, KOMTO NOUPHHACHT 33 TpiBesane [a MATEPUANHTE B TOTOB 3a TAXHOTO MIMON3BAHE
HEL;

- TOTORA NPOAYKUNA 0 HE3ARLPIICHO PCRIBOICTHO ~ MPEXHTE PAIXOTH Ba MUTEPHATH 1
YO W NPHIATRIG Co 980T OT HPOM3BOCTEEN T RENPERH Pa3xosy nps HopMutio HATOBAPCH
RAMAUNTET HA MPOHIROECTREHHTE MOBIHOCTI, ¢ HIKMOHCRUE HA AMEWHCTPATHBITE DAIXOITN,
KYPCOUHTE PARTHEN o PAIXOINTE 0 NpEATCTEH) thiHascopy pecypen,

Hpyecrsoro npunam RUTKYIHPERE  ceBecTONHOCTTA HA WuiemHE Y N0 OopLuK,
TEKYIIO GUSHEHM 110 NNaRoEd Hepn, B KPil Ha MEcela nnagonata cebecToliocT ce OPHBEAL B
CROTNETCTRAL ¢ (DARTHYCCKH HATHETCHITE PECAXOITH,

Ipw ynorpeara WIPOIEROATE) Ha MATEPHATHATE 3amach ce M3IIONI3BA METOABT Ha CpefHo-
OpcTErNeHaTs meHs cefectofinoct). Yepemsaanero Ha croltHOCTTA Ha MATEPHAIIUTE U rOTORATA
OPOOYKUHA Ce M3ELPIIER 38 Mecens.

Bl locaedeama owenka. Kia soiwa uUmHCOBA AT MATEPUATHKTE JAMDECH C& OleHEEAT
10 Mo-wHCkaTa ot cebecTolimooTmn My HETHATA pearnInpyMa crolHocT, axt uua YCOOBRHEN 34
Tops.  HetHata  peammanpyema CTOHHOCT  mpencTasmwes MPHOAKSITEMO  onpeenesaTa
MPOIHAEHA HER HB TajeR akTHR & HOPMATHHA X04 Ba Cronaucka meftmocr. HAMATEHD ¢
npufmHInTanuo ONPEACIEHITE PAIXOMN 1T0 SAFRPITBAHE H N0 NpogamGa. Marepuatnure sanacy
ce obeanemsuar 10 mernam Pealizyema cTofimoeT Ha Gasara Wa oTaomny NOSHIAR, 8 npa
CNPeABiceHd oBETORTENCTEE — 1o FPYIR Cxomie mosmpmm. [Tponasonme meny Hil roTosaty
IPOAVKIN 33 WSHOC M BETpelmmo — ODIIHOCTHR  OOCTHRKN e GNPEIendT B qymaeeTpakua
SRIYIE, KATO TEXMATA JCBORA pERNOCTORNOCT CF HIMMCOAEA B Ga3a Kypea WA CROTBETHAT
BIYTR CnpamMo ORirapesuy fes.
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2.11 Teprosckn u APYTH B3eMaHusa

TBbproBCKUTE B3eMaHms ca HEACPUBATHU(NHAHCOBH AKTUBH ¢ (GHKCHpaHN  win
DIPCACIISIEMM NAAINAHUSA, KOHTO HE ce TBPIYBAT HA aKTHUBEH 11a3ap - BIEMAHAS OT KIHEHTH U
A0CTaBYUNK. TBProBCKHTE B3emanus ce HNpEACTABAT 10 CTOMHOCTTA Ha OPUTHHAITHO
H3fazieHara ¢axtypa (cebecroiHocT), HaMareHa ¢ pasMepa Ha obesreHkara 3a HecsOupaeMy
cymu. Cymara Ha ofe3meHKara ce NpH3HABA KATO TEKYILY PATXOI. Hocnensamo BE3cTamoBssane
Ha 3ary6a oT obe3menka ce HU3BBPIIBA B CHENBANIA OTUETHIE HCPHO/M | Ce IPH3HABA KATO TEKyI
MRHAOL, CAMO 00 CTEOSHTE HA IPEOX0IHD OTYSTeHkHs paIxon,

[TprGansarensars ogenka g IETYOR OT CLMHUATENHH | HeCROMpaeMu Biemanus ce HpaBH,
KOraTo 3a cwlmpaemocTta Ha [gata CYME WIM Ha YacT OT Hes CBUIECTBYBA BHCOKA
HECHTYpHOCT, O0e3uenkara Ha BieManusTa “+ Ha9HCIIABA 4pe3 CHOTBETHATA KOPECIOHNCHTHA
KOPERTHBER CMETKA 33 BCEKH BHI B3eMale WKbM cTaTHATA L Jpyrn pazxommn ia neflgocrra®
HecuOupasmure psemanua ce HEITHCBAT, KOTATO NPABHATE OCHORANNA 30 ToBA HECTRITST .

2.12 Hapu u napuann eKBHBANCHTH

Iapuunnte  cpepcrsa u CKBHBANCHTH  BKIIOYBAT  KACOBHTE HAJINYHOCTH,
PasIIaIaTeNHMTE CMETKY U JEIO3HTY B GAHKIL Iapuanpte cpemcrsa ce onenssar mo TAXHATa
HOMHHAIIHA CTOMHOCT , 4 NMAPHYHATE CpencThy B HYKICCTpaHHA BalyTa ce ONEHABAT IipH
IpunobuBaKe Mo lieHa Ha NpuoGuBake, Kum natata ma Gamamca NapUYHATE CPEICTRA B

LOENUTE HA H3TOTBAHETO Ha OTYETA 3a [T2PHYHUTE MOTOLHA:

- TAPHYHUTE IIOCTBIIEHHS OT KIHEHTH M NAPMHATE ITAMAHHA KBM JOCTABYMIM Ca
[IPEACTaBEHH OPYTHO, ¢ BKIIIOYEH JAC (20%);

- JMXBHTC II0 TIONYYEHM KPEIOUTH, obcmyxeamu TCKyINaTa NEAHOCT Ce BKIIOYBAT B
ONEPaTHBHA [EHHOCT.

2.13 Axmmonepen KANKTAN

Apymectnoro e QEMHOHEPHD | € 3aQmDKEHO ma PerucTpupa B THProBCKUS PerHCTED
CIPCASNEH pasmep Ha akyuenepen fAnuman, KOHTO ha CIyXH Karto ofesnedeHue ma
BICMAHHATA HA KPEIMTOPHTE Hil APYHECTHOTO,

AKUHOHEPHTE OTTORAPET 38 “AlbTHeRHTTS Ha ZpYXECTBOTO 10 pasMepa Ha CBOETO
AKUMOHCPHO y9aCTHe B KalWTana W Morar na TIPCTCH/INPAT BPBINAHE HA TOBA YYACTHE CAMO B
TPOU3BOACTBO IO JIMKBHIAUMS MM HECBCTOATCAHOCT. JIpYMXeCTBOTO OTYHTa OCHOBHHS cH
KATIHTAL 10 HOMHEATHE CTONHOET Ha PEIICTPHPAHATE B Ch1a KLY,

Curoacko wasernamaTa g BPrOBCKILT 3aKOH M yoTana, APYXECTBOTO € JUIBKHO Ja
thopsiipa i peseps “gdand Perepeen™, sato wirowummy ua ipoiina Morar fa 6 aar:

- HUH-MAIKD 8143 JECCTA OT NeNANGATH, KOSTO ce OTACNA IOKATO CPpeACTRaTa BEB (oHaa
JOCTHTHAT eqMa Je¢eTa vdcT o SEIHONEPHHS KaTHTAT WIH TIO-TONSMa 4acT, ONpeseieHa 1o
peIneame v ODILoTo chbpamie ma HILHONEPTE,

~ CPCACTRATS, NOIYYeHH B3] HOMMHATHATA CTOMHOCT Ha AKIHMUTE MPH 1318BAHETO MM
\IpeMuen pelepa);

" APYTH M3TOMHILE, NPe/IBHIeHs o pemeRre Ha O6moro cu6panue.

Cpenersara or donna morar 1a pe HANO/I3BAT CaMO 32 NMOKPUBAHE HA TOHIIHATA 3aryba
1A 3ETYOH 0T Mpeaxoann rogmimt. Korato CPeACTBaTa BEB (POHAA JXOCTUTHAT ONpEaencHus B

YOTHBA MHHHMATSH PaIMap, CpelcTRaTh Hajg Tasw CyMa Morar HAa 6'1:,[[&T H3NONI3BaHH 3a
YEenHYarane ga AENHOHEPHAR KT,
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fpemutinunm pesepé e Gopmupan o pasmmkara MEXYy HOMURANHATA M eMHCHOHHATA
IICHA Ha AKNNA DY yBEIMYEHNE HA AKIIMOHEPHIL KATUTAL.

Hpeouenvunuam pesepe — umomu, mawunu u obopydsane e QopMupan ot
TONIOXUTEIHATA PAsIMKA MEXTY OanaHcoBaTa CTOMHOCT Ha MMOTHTE H TEXHHTE CIIPaBEIUBH
CTOMHOCTH KBM JATaTa Ha H3BBPIUBaHe HA IpeonerKata — 1,01.2008 rojAuHa.

EdexTsT Ha 0TcpouenuTe nannuum BBPXY NPEOLICHBYHUS PEICPB ¢ OTPaIeH AMPEKTHO 3@ CMETKA Ha
To3u Pe3epB. [IpEONCHBUNUST PE3EpPB C€ MPEXBHPAL KbM HaTpylaHK MeYandu, KOTaTo AKTHBHTE
CC OTHHCBAT OT OTYETA 32 PUHAHCOBOTO CHLCTOSHUE HITH CA HAITEIIHO AMOPTH3HPAHH.

HAonvanumennu pesepsu ca PE3EPEHTE, KOMTO APYXKECTBOTO Ch3AABA IO pelIeHHe
Ha 00MOTO chOpaHHe HA aKUMOMepHTE, OcBeH Pe3epPBUTE, NPEABUAEHH B HOPMATHBHH
akroee.Tein pesepeu ce m3mousBar 3a NoKpuBane Ha 3aryfH, 3a yBeJHvYaBaHe Ha
OCHOBHHS KallUTa/I H/IH 32 APYTH HelH.

CHHAHCOBH HACHBH

DUHAHCOBH NACHBH ¢4 BCUYKH 3aABJKEHAA, KOUTO ca:

- /IOTOBOPHH 32MLIDKEHHA 32 AOCTABSHE HA NApH WA JpPyT $bunancor axtus Ha Apyro
TIPS ATIPHATHE ;

- AOTOBOPHM 32[BJUKCHUA 32 Da3MAHA HA (PUHAHCOBH AKTHEM MDA (HHAHCOBH NacHBH c
APYTO IPEANPUATHE TIPH MOTCHUHAIHO HeGIATONPUATHH YCIOBHS |

- lOTOBOPH, KOUTO Ile GBAAT YPeneHU UM MOTAT 1a OBIaT YPeZAEeHH Upe3 HHCTPYMEHTH
Ha COGCTBEHMS KallUTANl Ha APYKEeCTBOTO.

QUHAHCOBU TACHBM B JPYKECTBOTO CA 3AXBIIKEHMS KbM JIOCTABYMIY Y KIHEHTH,
TMOMY4eHH 3aeMM OT OGaHKM, JApYyrM (hHHAHCOBH WHCTHTYIIHM, W3MaJcHH OOIUTALHH.
Hpyxecteoto npusmasa B Gamamca cm UHAHCOB IacHB, CaM0O KOTaTo CTaHe CTpaHa Mo
JAOTOBOPHH Kitay3y Ha (UHAHCOB HHCTpyMeRT. IIBpROHAYATHOTO NPHU3HABAHE CTABA HA JaTaTa
Ha YPEOXIAHE H C€ M3BBPLIBA N0 CIPABEIIHBA CTORHOCT MIHOC Pasxoan, TUPEKTHO OTHOCHMH
KbM NPUAOOHBAKETO WM H3AABAHETO HA PHHAHCOBHS [TACHE,

2.14

SAHXBOHOCHE 300MH B

YU OPHBACUCHH GBI HCOR

Hpy*xecTBoTO mpmanama TIOIYICHUTE 32eMU BKJI. M OOJNHTALMOHHUTE 3aeMH KATO TIACHE
(3amBImKEHME), KOraTo MOMyUM (HUHAHCOBUTE CpencTsa. JImxeuTe o KOMHCHOHHUTE 10
OOTYHEHETE 38CMH C¢ OTUHTAT KaTO TCRvI (prmancoBy pasxomu. Takxcute 3a yIpaBleHwe Ha
MOMYMEHHTE 33EMH C8 PRICPOYBAT NPONOPHIOHATHO 32 NEpHOAA Ha INON3BAHE HA 3aeMUTe.
[HonygensTe saemm § TVRACCTPaNHAE BANYTA Ce OUEHABAT KBM JaTaTa Ha GaraHca o
oA kype Ha BHE.

2.15 Muzuur

2.15.1 @unancos ruzunz

HAuzunzononyuamen

DUHAHCOBHAT NH3MHT, IIPH KOHTO ce TpaHchepupa Kbm APYXECTBOTO ChHINECTBEHATA
HACT OT BCH'KH PHCKOBE M CTOTIAHCKN [ON3H, HPGHITHIALINL OT CODCTREHOCTTA BRPXY GKTHAA
nog  dupancos  mmIEEr, e HAIHTATHAHPE B OTYeTA 33 (EHAHCOROTO CRCTONHIE Ha
JAHIHHTOIIONYHATEIR KATO Ce MPeIcTany KaTo HMOTH, MalTHHK H 00OpYIBaHe MO MH3UMT 110
NIeHa Ha He3abaBHa mposa6a MM ako € Mo-HHCKy - IO ceralHara CTOWHOCT Ha MUHMMATHUTE
MHIMHTORH - mnaulenns, JIHIWArosRTe  noaigeamy CLALMEAT B OOPCOSNEHD CLOTHOMEHIE
(PHHARCOBHS pasxol {mmMxmatd) TPRIATIAIIATA O 9AacT OT JAMIMATOBOTO HATLIKEHHS
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(TiaBHMIA), TaKa Y€ Ja Ce TIOCTHTHE MOCTOSHEH JHXBEH TIPOLEHT 3a OCTaBaIaTa HEM3MIATEHa
HacT OT IMIABHUNATA MO JM3HHIOBOTO 3aabDkeHHe. JIMXBEHUTE PA3XOMA ce BKIIIOUBAT B OTYeTa
34 IOXO/MTE KaTO (PMHAHCOBM pasxou (JHXBi) Ha Gasa e(hEKTUBEH NUXBER MPOLEHT.

lpunobuTuTe Mox dunancoB M3MHT akTHBH ce aMOPTH3HPAT Ha $a3a MOJe3HUS KUBOT
Ha aKTHBA U B PAMKHTE Ha JH3HHTOBHS CPOK.

Ausunzodamen

DUHAHCOBUAT JIM3KHT, [IPH KOUTO ce TpaHC(hEepUpa M3BLH JPYKECTBOTO CHINECTBEHATA
HaCT OT BCHYKHM PUCKOBE M CTONAHCKM H3TOIM, TIPOM3THYALIN OT COGCTBEHOCTTA BBPXY aKTHBA
101 (PMHAHCOB JIM3HHY, Ce W3IHCBA OT CHCTARA HA CTOKHTE Ha JH3UHTONATENS H CC IIPEACTABS B
OTYETA 33 PHUHAHCOBOTO CHCTOSHHE KATO B3EMAHE ChC CTOMHOCT, paBHA Ha HETHAT2 HHBECTHIIHA
OT JHU3HHTA. HeTHAaTa WHBECTHIUS B JIH3MHATOBMS AOTOBOP TIPE/ICTABIABA PA3NHKATA MENIY
cbopa OT MHHHMAIHWTE NM3HHIOBH TIIAINGHUA IO AOroBopa 3a (UHAHCOB JNM3MHT U
HCrapaHTHpaHaTa OCTAThYHA CTOMHOCT, HAYMCICHA 3a TM3MHTOfATeNd, M He3apaboTeHus
dbunancos moxon. Pazmukara MEXy OanaHcoBaTa CTOMHOCT HA OTIANEHHS 0% (pHHAHCOB
JIM3UHT 8KTHB U He3abaBHATA (CIIpaBEIUINBATA My IIPOZAXHA) CTORHOCT Ce NPH3HABA B OTIETA 32
ADXONTE B HAYAIIOTO Ha JU3HHTOBMA JOroBop (Ipu NpesasaHeTo Ha aKTHBa) Karo AOXO[ OT
npogaxoa.

QUHAHCOBUAT IU3HHT C€ IPU3HABA B HAYANOTO HA IM3HHTOBHLS CPOK KaTO aKTHB H II4CHB
B Canasca Ha JU3WHTONIONYYATENS KaTo ce ONCHABA 1O MO-BHCOKATA CTOMHOCT MEMIy
CPABC/UIMBATA CTOMHOCT HA HACTHI AKTUB U CETAIIHATA CTOHHOCT Ha MUHHMAJIHUTE TA3HHTOBH
INAMARHS. MHANAMAJHHTE NU3WHIOBM ITAAHES ce PasTIpeNeIAT KaTo IOracspaHe Ha
SaIBIDKEHHETO TI0 MA3KHTA U KaTo (QUHAHCOB pazxofl. PUHAHCOBHST pasxoxn ce pasnpefens mno
TMIEPUOLH 34 CPOKA Ha JIN3HHTOBAS IOTOBOP.

2.15.2 Onepamueen nuzunz

Husunzononyyamen

Jlusunr, npu ko#To HaeMomatensr IIPONBIDKABA JIa TIPUTEXABA CHINECTBEHATA YACT OT
BCH'IKH PUCKOBE M CTONAHCKH M3TOIH OT COBCTREHOCTTA BBPXY NaJCHHS aKTHB Ce KIacH(HIHpa
Karo OMepaTHBeH MM3KHI. llopasm TOBa aKTHBBT He ce BKTIOYBA B OTYeTa 3a (PMHAHCOBOTO

CRCTOAMEE HA massHronomyaarens. [Dnammmisnrs sug BPLIKE © ONSPaTHBHHA IOHHADP ce
NPHIHABAT KATO PAINOIH OTHETA 38 [OXOINTE Ha g AHHESH METOI 3 MEPAGSE HE THIHHT,
Huzniricodamen

Haemonatenar mpoxemxasa na IIPUTEXaBa CBHIIECTBEHA YacT OT BCHMKH DHCKOBE M
CTONAHCKA W3TOAM OT COOCTBEHOCTTA BBPXY JNAMeHHS AKTHE. lopanu ToBa TO3M axTHB
IPOABIDKABA Jla € BKIIOUEH B CHCTABA HA HEFOBHTE ABITOTPARHE MAaTEPMAnHu aKTHBH KaTo
aMOPTH3aNKATA MY 38 IEPHOAA CE BIIOYBA B TEKYIIUTE Pa3sxoJi Ha JIM3HHrofjaTe .

IpuxoxwT 0T HaemH OT ONepaTHBeH THAMAT ce TpH3HAaBa Ha 0a3aTa Ha NUHEHHUS MeTo)
B TPOABIDKCHAE Ha CPOKa Ha CBOTBETHMS JIM3HHT, [IbpBOHAYATHO HAIIPaBEHUTE TIPEKH pasxou
BBE BPB3KAa C [OTOBAPAHETO H YPEXKOAHETO Ha ONCPATHBHHSA [[MIMHT, C& J00ABAT KbM
baaHcoBaTa CTOMHOCT Ha OTNAAEHATE AKCTHBY 7 ce NIPU3HABAT Ha Oazata Ha IMHEHHIT MeTOR B
IPOOBIDKEHHE HA CPOKA HA JIM3HHTA.,

2.16 Toproecku H IPYIrY 3a0EKeHHa

FATBIGKEHEATA KM JoCTARMHON & APYINTE TERVIIH 38bIDKEHUS C€ OTYHTAT IO
CTOHHOCTTA HI OpPHITEHLTHHTE franTypn (CefecTOfHOCT), KoRTo Ce IpHeMma 3a CIOpaBeOInBATA

CTORMOCT HO CASMKATA, KOATO We GLAE JONIATeHA 8 OBOEIE Cpemly MONyYeHHTE CTOKM K
VEIYTH.
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2.17 Menenonm B Opyrs 0 COHHAINOTO W TPVAGBRD

FAROHOANTEAC TR

sIREHEH  KhM e CEmg

Hoxonute Ha HaeTH MM BKIOYBAT BCHYKH (GOPMHE Ha BL3HArPAKIECHHAKOUTO ¢a UM
TIPE/IOCTABCHY B 3AMAHA Ha BIOXERUA OT TX TpyX. JIOX0AHTe Ha HaeTHTe TTHIA B APYXECTBOTO
Ca PESYJITAT OT HETOBM YOPULMYECKY H KOHCTPYKTHBHY 3a]bIKCHHA 1 ca:

= KPAMKOCPOUH I 00X 0011:

). NAPHYHM - 3AIIIATH, COMMAIHM OCHI'YPOBKU, KOMNEHCHDYEMH OTIYCKU, COIMANHK
HanGaskn ot Konextusex Tpymos AOTOBOP, MPEMUK 1 JIp.

0). HeMAPHIHM — Me/TUIMHCKO 06C VAHBANE, KWIAIIHO HACTAHABAHE, OCIIIATHE CTOKHM
M YCIYTH  -AOXOIH CIIE]T HAYCKAHe- eHCHOHHH NOX O/, OTpCAENsHY Ha 6a3a Ha U3BHpPIIEHUTE
Le()HHAPAaHH BHOCKY- H3ILIAAT ¢e ot O

Ilpusnasane. Kparxocpounwte noxomnm ma HaCTH NHUA C& NPU3HABAT KAaTO TEKYIM
Pa3xomm  3a  fmeHHOCTTa HA  APYKECTBOTO WM ce BKJIFOYBAT B CTOMHOCTTa Ha
HsrpaxaaEw/npunobueann IMA ciraacso MCC 16, EnnoBpeMenno ¢ Tosa Te ce TIPH3HABAT H
KATO 32AbIKCHUS KbM HACTUTE JIHIA H KBM OCHTYDHTENTUTE.

=_O0py2u _Ovi20CDONHE  Joxodu — npeneupenure B KT u Komexca ma TpyAa
AOUBIHUTENICH OTIYCK 34 JABITOFONHUIEH TPYJIOB CTaX, 0O0e3IleTeHus 3a ABIATOCPOYHA
HCTPYAOCTIOCOBHOCT M AP. ; AOXOMY [Ipy Hanyckane- obesmerenns no KT u KTII.

Ipusnasane. Ipyrure ABATOCPOTHH JOXOMM H NOXOIM [IPH HUIIYCRANE o OPHIHARAT TI0
ChILHR HOYIH, HO CAMO KRIOTD ca Nipeasugenn o Komexkes s TRy wan KT Teayn noxonn ce
TIPCACTABAT KaTO TEKYINH DasXOHM M 3aIBIKCHUS KbM HACTHTE Jua Ha 0a3a aKTIOEpCKH
USTHCICHHAS, KOMTO C€ IPABAT HAM-MANKO BEIHDX HA 5 roavey. TakuBa IBATOCPOUHH
3allbIDKEHIS CC IIPEACTABAT B Oanakca Ha JAPyXecTBOTO MHCKOHTYPAHH,

Pasmepure Ha ocurypmtenmmre BHOCKH ce YTBBPXIABAT KOHKPETHO CBC 3aKOHA 34
Sromxera Ha OO 3a choTBeTHaTa rofuHa. BHOCKHTE ce pasmpemensT Mexy pabotomarens u
OCHI'YPCHOTO ITHLIE B CHOTHOIIECHUE, KOETO Ce LIPOMEHA XETOAHO U ¢ olipeneneno ¢ KCO. Kuum
AaTara Ha TOMUITHHA (PHHAHCOB OTHET APYKECTROTO UP4BH ONICHKA HA OYAKBAHHTE Pa3sXOmH IO
HATPYTBAIHTE €& KOMICHCHPYEMY OTIIYCKH, KOSTO Ce 0UaKRa A OBJIe H3TUIATEHA KaTo peayirar
OT HCH3NOJ3BAHOTO TMPaBO Ha HATPYIAH OTIycK. B onenkars ce mgmiousar IpubIM3HTETHAaTA
[PCUCHKA 33 pasXOUWTE 34 CAMHTE BBSHATPOKACHUA H DasXOAWTE 32 BHOCKH TIO
3aNBIDKATENHOTO COIHATHO ¥ 3APaBHO OCHIYDSIBAHE, KOUTO PabOTONATeNAT I5IKT BBDPXY Te3H
CYMH.

2.18 IIpoBusnpane na 3A(bIKeHH ST

AR CC HINCKBZ CTAHOBUIIE HAR 1OPHCTH IThpROBAMATHO nposmansTa co OIIEHNEA 0. uaf-
AoDpaTa QueHKA HA pasxoInTe, HEOMOMIMY 33 HERHOTO ypexaane. ITpoBu3nsTa ce oTunTa xaTo
TEEYUl pasxo] H KOTO NACHB (3anmsenns) | [IpoBu3MATA ce H3MON3RA camo 3a NOKPHBAHE Ha
PISXOANTE, 30 KOHTO e Sund MspeonaYamn NpenHas’HayeHa.

KEbM Benka gara qa WITOTHAHE H& TOjHIOHA (HHAHCOBH OTYeTH APYXECTBOTO IIpaBH
OpPEINen Ha BCAKA MPORHIHA ¢ e OCHBEPEMEHARRHE HA OLICHKUTE.
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2.19 Janbuu BBLDXY 10X01a (1eyanfarta) u OTCPOYEHH AaHbIH

Texywume oanvuu 6bpXY newanbama ca ONpeneneHy B CHOTBETCTBHE © H3HCKBAHHATA
Ha OBITapCKOTO JAHBYHO 32KOHONATEIICTRO — 3aKoHa 33 KOPNOPATHBHOTO TIOJOXOOHO obarane,
HomunanHara nansuna craska sa 2012 e 10% (2011~ 10%)

Texyugu oanvunu axmueu u nacuey, Cymara na Texymus qamsk ce onpenens na Gaza
Ha obmaraemus NOXOm M TpmiarasaTa sa TOIHHATa NaHBYHA CT4BKA CLITIACHO MAHBYHTO
3aKOHOJATENCTBO.,

Cymara Ha o6naraemus moxon ce OIPEJICIIT Karo cyma oT meuanba npemu objarane ¢
ABHBIM, IOCTOAHHA DA3NMKM i YBCIMHYEHHE, TOCTONHHM Pa3IMKH B HaMaleHHWe, BL3HHKHAH
HPUCHAlAMHA Ce BPEMEHHH PA3NUKA B yBEIHYEHHe, IPHCIIAZAINN Ce BPEMEHHH Da3iUKH C
o0paTHO neHcTBUe B HaMaNeHWe, BH3HHKHATH obaraeMu BpEMeHHM PasIuKW B HAMATCHHE 1
o0JaraeMu BpeMeHHH Pa3sNHKU ¢ oOpaTHO meifcTRHE B yBenmHeHHe. J{BIKHAMHUTE CYMH Ho
TCKYIHA [AHBK CC NPU3HABAT KATO TEKVLI [TACHB (3axBrmxerue) N0 pasMepa Ha HeBHeCEHS
AAHLE H RATO SXTHE (B3CMane) B PAIMED Ha RAIBHSCERTE ALY

Hacusn no omepovenu damwsin. Cymute H3 nachamme o OTCPOMBHE JAHLIN e
OHPEA2IAT HA Data CYMATE HI o0maraeymTe SPEMCHHE Pamiky 0 QaHEYHA CTABKR. KOATO e
ACHCTBA NIPE3 clenBamara ToAuHa. [acHBY o OTCPOYCHH NIaHBUH BB3HUKBAT M 3a CMETKA Ha
PC3EPBH OT NPEONSHKH Ha aKThBH. Te He OKasmaT BIHAHUe BBPXY CyMara Ha pasxoja 3a JaHbK.

OPOCTARR KATO PASXOIN NPEXOAM T0 JANEIN WK AMPEKTHO 33 CMETKA Ha CODCTBEHHS KAITHTAL,
Cymara 5a nacusmTe nop OTCPOUEHMTE TaHRIN C& IOCOYBA KATo HETEKYIL NTACHB.

Awxmusi no omepoueny dawsiu. CyMOTe Ha akTHBHTE mHO OTCpOYICHH JaHBIH Ce
OUPSISINT Ha DRI CYMETE H& NPUCTEIalm ce BPEMEHHH DA3NHKM H HAHBYHATA CTABK4, KOATO
U JedcTed npes cregpainata roquHa, Te ce [IPU3HABAT N0 CTENEHTA , JI0 KOATO APYXKECTBOTO
CHMTa, Y€ e e Hanmue 6hgema obnaracma neyanta, Cpemry KOATO MOTar fa ce H3II0JI3BAT

2.20 Noxonn na akuus M PasnpefeseHAe Ha XHBH/ICHTH

OcHOBeH 0ox00 Ha GK{HA € HCTHATA Nedanba Hunu 3aryda, oomlexama Ha
PATIPEICNCHES MEMILY NPHTSHATERHTE Ha dKUHH, paagefcsa Ag CpeanonpeTernennd Gpoii
AETHE, CpelHonpererney T Dpoil AKUIH B apyikesTROTO Ce MIHHCTARE HA Ga3e Ha BpenveTo g
ODPRHeHIE HA AKIHWTE NPE? Mo HHaTa.

Hetsnara nevanta wm 3arvia, nomIeKLma na PasTIpEiENneHUEe MEXTY TIPHTEXATE/INTE Ha

SaNBIDKUTCIHATE OTYHCNEHHS 3a Pesepeu cbriacHo Thprobekus sakom u Voraa Ha
APYKECTBOTO.,
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3. IPUXOTH
Pasnpenesnerue Ha mpuxoxute ot 30.09.2012 30.09.2011
MPOAEHOH Ha PO VKUK BGN 000 BGN 000
Bripemen nazap 1072 452
BrHumen nazap 2303 1868
OBIO ; 3375 2620 R
OtHocurenen min na npopaxGute 30.09.2012 30.09.2011

BGN ‘000 BGN “000

_IE'b?pewen nasap 31,76 28.70 |

| Buamen nazap . 68,24 71,30
4. JPYIH TOXOIH 0T JERHOCTT 30.09.20012 F0.09.2011
Hpuxoou om npodascéu na yeayeu, 2 8
8 HLu.;

~HaeMy 2
Apyeu npuxoou , 6 m.y,: 75 93
-U3THUTITH
-OTIIHCAHH 33 bIKEHUA 5
-0e3BB3Me3THO MOJ1.MaTEPHAITA 75 49
Ilpodaséa na cmoKu(mamepuany) 22 39
OBIINO : 99 101
5. PAIXOJH 34 CYPOBHHH U MATEPHA/IH
30.09.2012 30.09.2011
BGN ‘000 BGN ‘000
OcHoBHY CypoBHHY U MaTepHaiy 1829 1095
CnoMararenun MaTepuanu 115 116
Yupaenenue 43 70
Hpyran 6 35
OBILO : B 1993 1316




BHIIOM AT

NOACHEHUA KbM MEXIWHEH GUHAHCOB OTUET

KBM 30 CEITEMBPH 2012 FOJWUHA

6. PAIXOJIH 3A MEPCOHAJIA

Texymu BL3HATpAKEHNS , B T.4.;

- Hpou3EOOCMEeH nepconan

- aOMuHUCMpamueen nepconan

- HAYMCIGHHW CYMH 334 HEM3NOM3BaHH
OTIyCKH

Brocku o comuanroTo OCHUTYDHBaHE
Hauncnenn cymu 3a OCHTYPOBKH BEPXY
OTHYCKH

Haumcnenn cymm za obesneTenms TIpH
NeHCHOHUpPAHE

OBIIIO :

AIXOIH 3A RRHIUHWA ¥YCIYTH

Takcu

MecThu nansmm u Takcn
AGOHaMeHTHO mogALpKaHe
Tpancroptam (¢ Haer TPaHCIIOPT)
Haemn

Cro0mmenus u KOMYHHUKAIIMH
3acTpaxoBKu

I'pasknancku noropopu
O6#Bu n pexnamu
Kypuepcku yenyrn

Pasxonu 3a oxpana

Pasxonu 3a 06yuenue
Pasxonm 3a onur

Pasxomu 3a DEMOHTH
Pasxomu xomcynranTcku

Hpyru
OBIIO :

30.09.2012 30.09.2011
BGN “000 BGN ‘000
897 910
559 571
338 339
194 222

7
1091 1132
30.09.2012 30.09.2011
BGN “000 BGN 000
10 7
47 27
24 5
30 25
37 33
13 15
9 8
13 28
2 2
8 2
13 18
1 2
12 1
23 13
9
10 47
252 242




BHIIOM AT

INOACHEHHUSA KbM MEXIUHEH GPUHAHCOB OTUET
K'bM 30 CENTEMBPH 2012 TOAUHA

8. APYTH PAIXOJIH 3A TEHHOCTTA;

30.09.2012 30.09.2011
BGN <000 BGN ‘000
O0e3menka Ha aKTHER
Bpax wa wMartepwarm wu rotopa 2
HPOAYKIUS
Komannuposxu 9 12
Pasxomu 3a arrepHaTHRHH JaHBIH 3 5
o 3KTIO
Pasxoay 3a M3anBIHATEHN nena 6
Oruucanu B3eManus 40
Ipencraputenny pasxomu 7 8
I'no6u u meycroitin 10
Hpyru 6 3
OBLIO : 71 40
9. DHUHAHCOBH PA3XOIHA
30.09.2012 30.09.2011
BGN ‘000 BGN 000
Pazxonw 2a muxen no saemu 17 26
JlvxBu o nuswHr
BanKoBM TakcM M KOMHCHOHHE W 11 16
KYPCOBH Pa3IHKH
Apyru dusancosw pasxomu
OBIIO : 28 42
1, HETEKYIIIH AKTHBH
Jemi Crpmn Motk Cropoxesi TF;;E:::_';ZH" LE;::I:':;; D
O et in
evelinoer wa 1 1H93 3156 2026 49 220 117 7761
Huynpr 2002,
Mpnmndiormm 33 11 4
Hanscanm 23 23
30.09.2012 . 1893 3156 2059 349 219 99 7782
Hatpynaua
aMOpPTH3IANHSA B 1732 1613 174 162 79 3760
HavanoTo Ha
ﬂ_':ﬂ“ﬂ.'lll
Haxene s
aMOPTH3aLMA 3a 94 49 10 14 9 176
nepHoAa
Otnucanu npes I | | 1 12 16

THIepHOA



BHUITOM AJ]
MIOSICHEHUSI KbM MEJKIWHEH ®UHAHCOB OTYET
KBbM 30 CEIITEMBPH 2012 I'OTHHA

30.09.2012 r. 1825 1661 183 175 76 3920
_I_lpeoueHeHH
Bbanancopa

CTOHOCT
wam 30 .09 1893 1331 398 166 45 29 3862

2012r,

11. MATEPHAJIHU 3AITACH

30.09.2012 31.12.2011

BGN ‘000 BGN ‘000
Marepuanu 363 506
I'otoBa npoxaykmms 2628 1742
HesapbpmeHo mpomseomcreo 240 485
nonyhabpuxaru
OBIIO : 3231 2733

Marepuannre no BHAOBE 2, KaKTo caeaBa:

30.09.2012 31.12.2011

BGN “000 BGN ‘000
OcHoBHYU Marepuamy 463 476
PesepBHu wactn 56 39
I'opuBo ¥ cMasounn M-mm 2 8
bpons 198 152
Hpyru Matepraanu 154 186
Obe3snenka na MaTepuanmy /510/ /355/
OBINO: 363 506

12. TbPTOBCKH B3EMAHUS H HPETOCTABEHW ABAHCH

30.09.2012 31.12.2011
BGN “000 BGN “000
Baemanus ot knenTu 2206 2426
IlpenocTasenu aparcy na 37
DOCTaBUHIA
Obesnenka Ha HecHGHpaeMu
B3EMaHMg
OBIO : 2206 2463

Or B3CMaHUATA OT KJIHECHTH IPERCC HMAT B3EMAHUATA BLE BajIyTa

30.09.2012 31.12.2011

BGN “000 BGN ‘000
Baemasng o1 kamenTH ot CTMEHATH 81 132
Beesmamns oT knmertn ot uykbina 2125 2294

OBILO ; 2206 2426



BHITOM AJT

NOsACHEHUA KBM MEXIUHEH ®UHAHCOB OTYET
KbM 30 CEIITEMBPH 2012 " OJHHA

13. APYTH B3EMAHUWSA U IPENILIATEHN PA3ZXOIH

30.09.2012
BGN “000
Hanb1u 3a BE3CTAHOBABANE 51
Craedbnu u IPUCEICHH B3EMAHHN 12
Bisemanns mo manew u gavery
Dapannuu u nenosaTy
Hpyrn 18
OBIIO : 81

14. IIAPHUHN CPEACTBA M EKBHBATEHTH
— e e A M ERBHBANEHTH

30.09.2012

BGN ‘000
Hapnanu cpencrsa B pasm.emerin 11
ITaprasy cpeactea B kaca 10
ITapugnn expusatentn 11
OBIIIO : 32

15, COBCTBEH KATIHTA

Ocnosen axuyuonepen xanuman Kem 30.09.2012 ¢ PETMCTPUPAHUSAT aKIMOHEPEH KAMMTAT Ha,
»BATIOM”AJT Branusa ma 299120 np (31.12.2011 r. - 299120 JIB), pasnpenencHy B 299120

Opos axumm

BRIUGHRAT HINAno cyMuETe 38 thonj “Pezepsen™

Howvinnmeswme Pelepent B paiMep ma 7732196 nB. ca QOpMHpPaHH OT pasnpeneneHue Ha
neHantn or npemxonig MEPIOIH 0 HOPMATHELO ONpeNeneHa Npeonenka Ha JIA B5B Bpb3Ka ¢

HHI TR

Ocnosen 00x00 na aKyus

30.09.2012 r.
Cpenuo npererien 6poit
aKuuy (xun.6p) 299
Herna newanta 3a TOOHHATA
BGL '000 329
OcHOBeH JoXox Ha BKI[M 1,10

Aupumenr na axmous, Ipes 2008 , 2009 > 2010 u 201 Iromna we ca H3NTAINAHY MUBUACHTH OT
neqanbara, ChOTBETHO 32 2007 , 2008 , 2009, 2010 u 2011 TOAMHH.

31.12.2011
BGN “000
18
12
6

20
56

31.12.2011
BGN <000
9
17

26

31.12.2011 r.

299

14
0,05



BHIIOM AJT

HOJCHEHUA KbM MEX/JIWHEH GUHAHCOB OTUET
KbM 30 CENTEMBPH 2012 TOAUHA

16. ALJATOCPOUHE BAHKOBH 3AEMH

»BHUIIOM*“A Il nomzea cienauTe ABJITOCPOYHH 38€MM C TTapaMETpH;

16.1 Kpeanrna nunus ¢ nmapamMeTpH:

Horosopen pasmep: 400 000 nepa

Hata Ha oTIycKame: 2009 romura

Topnmua nuxea: 8%

Manex (03.2014 roanna
Obe3neuenue: 3anor va IMA — crpana
Camno xpM 30.09.2012 r.: 67xun. epa

16.2 UuBecTuunonen kpexur ¢ napaMerpu:

Horosopen pasmep: 250 000nepa

Hara Ha oTnyckane: 2010 roguna

Fognmua muxea: 8%

Magex: 01.09.2015 roauna
Obesneuenue: 3anor ma JIMA — crpaja
Cano kM 30.09.2012 1. 167xmn. nega

16.3 Kpenur B eBpo ¢ napameTpu:

HorosopeH pazmep: 26 0000eBpo
Hara Ha oTnyckane: 2011 roguna
Toauimna mixea: 10%
[anmex: 02.11.2012 roauua
Obesneyenue : 3an0r Ha IPOAYKIKS COBCTBEHOCT Ha APYKECTROTO
Canno xsm 30.09.2012 1. 4 Xu1. eBpo
17. ThPTOBCKHA 3A ThJIASEH I
30.09.2012 31.12.2011
BGN ‘000 BGN ‘000
3aIBIDKEHHST KBM JOCTaBIHIH 468 460
Ioywenw apamcu 42 17

ObIIO : 510 477



BUIIOM AJ{

NOACHEHUSI KbM MEXIUHEH ®UHAHCOB OTHET
KbM 30 CENTEMBPH 2012 I'OJIMHA

30.09.2012 31.12.2011
BGN <000 BGN ‘000
3aMbIDKEHHS KBM JOCTABYMIH OT 97 265
CTpaHaTa
3agBIDKEHUE KbM TOCTaBYHIH QT 371 333
uyxOHHa
OBLIO : 468 460

18. KPATKOCPOYHW BAHKOBH 3AEMH
=222l i DAHKNOBH SAEMUP

B omuema 3a gunancosomo cvemonnye B Tazd rpada e orpazeHa KPaTKOCpOYHATA Y4CT
(ocraTeKa) mo 3ankmKeHHeTO Ba BUTIOM AJl B kauecTBOTO My Ha J3HHTOIIONYYaTEN.

19. AL TKEHHA KM HEPCOHAITA  H 3A COLHMATHOTO QOCHT VPABAHE
30.09.2012 31.12.2011
BGN ‘000 BGN “000
3aabakenuss KM WepcoHana B 139 136
T.9.:
- TEKYIIH 33 KEHU 38 36
= 3abJLKEHUA 110 HEU3MOI3BAHU 7 7
OTIIYCKH
- 8KTIOEPCKA OIICHKA 94 93
3agbikennss  no COLHATTHOTO 28 20
OCHTYDABAHE , B T.U.:
~ TEKYIIY 33 0bIKEHIS 27 25
- HAYHMCIIEHUSA 33 HEUITIOM3BAHH I 1
OTIOYCKH
OBHIO : 167 162
Jadnaxcen warn KoM NEPCoMLia SRS *
Bux 30.09.2012 31.12.2011
BGN 000 BGN <000
Texyum 3ansmxenus sa paboTuun 35 33
3aIlIaTH Ha HepCcoHana
Texymu sanpmxenus sa
BB3HArpaX(ICHUs Ha BUCII PHKOBOIEH 3 k)
EKUII
| 3anpmxkenne o HemsmNaTeRy _ 2
| OTILYCKH f '
BCHYKO 45 43



BUIIOM AJl
NOSICHEHMSI KbM MEKINHEH OHHAHCOB OTUET
KBM 30 CENTEMBPH 2012 FOAUHA

20. JAHBYHU § TPYIH TEKYIUN 3ATb/IKEHHS

30.09.2012 31.12.2011
BGN 000 BGN “000

NaubYnH 3aNB/OKEHHST , B T4, ¢ 34 48

- pasueTH ¢ OOIIMHHTE 23 34

- KOPIIOpaTuBeH JanbK mo 3KITO 4

- JaHBK BBPXY Joxona Ha PJI 9 8

- Pa3yueTH IO ANTEPHATHBHH AaHBLIIH 2 2

o 3KIIO

- Jlawbk BBpXY n06aBenara croitocT

- pasver mo Peeuamonen Axr or

19.12.2009 rogmua

Apyru Tekymu saxnrxeHNs,B T, 1 54 51

- Xenosut CJ 25 25

- IPOBH3HH

- Pa3sueTH 10 CHA.CIOPOBE 23 23

= APYTH TEKYIIH 3aXbIKSHIS 6 3

21 YIIPABJEHWUE HA ®HHAHCOBHSI PUCK

B xona ma o6muaiinara cu cromancka eifHocT APYKECTBOTO MOXKeE xa ObAe H3N0KEeHO Ha
Pasnu9HY HUHAHCOBH PUCKOBE, Hall-BAXHHTE OT KOHTO ca- Ra3apex puck (BKMIOYBALW : ganymen
DUCK, DUCK Om NPOMAHA HA CRPASeORuGamda CmouHocm u YeHOBY Puck), Kpeoumen puck,
JIUKGUOCH DUCK U pUCK HA Ha ROPUNRUA ROMOK U HA CHPAGEOAUCAMA CHMOUHOCIH Ha
AUXGEHUA NPOHCHM.

Obmoro ynparienne Ha prcka e doxycupano BEpXy TpyzHOCTHTE IIPY TIPOTHO3UPAHE Ha
dbunancoBuTe mEMpH W KOCTHTAHE MUHUMU3MpPaHE HA NMOTCHUMATHATE OTPHLATEIHH edexTn,
KOHTO MOTHT 113 CE OTPA3AT BBPXY (DHHAHCOBUTE PE3YNTaTH U CBCTOSIHUE HA IPYKECTBOTO.

Feryuio durancosure packose ce HACHTEQHIMpAT, H3MePBaT X HAGMIOABAT C noMotTa
H& PasMiHH KOHTPOIHM MEXAHW3IMH, BEBEAEHH, 32 Ja ce OLIPENENST aneKBaTHH IEHH Ha
TIPOLNYKTHTE M YCIYTHTE Ha APYXECTBOTO M HA TPHBIEYEHHS OT HEro 346MEH KallUTall, KaKTo U
Aa C¢ OICHAT 4NCKBATHO MAa3apHUTE OGCTOATENCTBA HA IIPABENHTE OT HEro HMHBECTHIMH H
dbopmuTe 3a noxaLpxane Ha CBOOOHHATE IMKBHIHY CPeACTBa, be3 1a ce Jolycka HeoNpaBaaHa
KOHIIEHTPANIHs HA ANESH PHCK.

YIpaBIEHHETO HA PUCKA CE OCBIIECTBARA TCKYIO OT YIPaBIEHUETO HA APYIKECTBOTO
CRIJIACHO IIOMUTHKATa onpeneneHa or ChBeTa Ha Aupexropure. Ilocienunsar e npuen ocHoBHY
NPHINHIR 52 00UTo yIpaBnesse i dHIAHCORRA PHCK. HY Da%aTH Mo KOWTO ca pazpaboTenn
KOHKPETHM NPONEAYPH 3a YIpaBICHHE Ha OTAENHHTE CHEORpHYHH PHCKORS, KATD HATYTEH,
LICHOBH, TUXBEH, KPEAUTEH M THKBHICH, U 3a PUCKa TpPH H3NON3BAHETO HA HeJCPHBATHBHM
HHCTDYMEHTH.

Banymen puck

JPyXecTBOTO M3BEpIIBa CBOsTA REHHOCT ¢ Wy AecTpaHHH AOCTaBYHIA ¥ KJIHCHTH
MpEInMHO cbe Pyckara ®enepariug , Kasakcran i Ap.CHENKH Ce OCHIECTBABAT H C pennna
€BPOIEHCKH ABDKABH, KBAETO CHENKHTE Ca B €BPO ¢ GUKCHPaH BamyTeH Kypc , KOETO He u3nara
APYHECTBOTO Ha BANYTEH puCK. Chaemkure ¢ BallyTa B [MaTCKY NOJIApH IPEICTARIABAT eaBa 16 %
OT OOINUSA U3HOC HA PYKECTBOTO.

Henosu puck



BHITOM AJ
HNOACHEHUS KbM MEXTUHEH O®UHAHCOB OTYET
KbM 30 CEITEMBPH 2012 " OJHA

HpyxecTBOTO € M3NMOXEeHO Ha meHoBu PUCK OT €BEHTYAIIHO HApAaCTBAHE Ha JOCTABHUTE
UCHY Ha CYPOBUHHUTE U MATEPHAITHTE.

3a MUEHMM3ApaHE Ha TORA BIIHIHYC APY#ECTBOTO TpuITara (pupMeHa cTpaternsd, neysma
OUTUMH3MPAHE HA MPOM3BOJCTBEHUTE pasxiit, BalWIVpaHe Ha ATTCPHATHBHM JOCTABYHIH
HPEAMATAIH  HI3TOOHH  THPIOBCKH VOROBHA,  PHIMMPREANE MA HOMSHIIATYPATE  vpes
pa3paboTBAKE HA HORH 33 NE38pa MeHepiHY OPOOYKTH B He Ha NOCTETHO MICTO IREKARR
MAPKCTHHIOEA B IEHOBA [J0IHTHEL

Kpeoumen puck

Kpennten puck Bb3umxsa ot Napy ¥ [apyvHy eKBHBAJICHTH, NENO3NTH B OAHKH W
(pUHAHCOBH WHCTHMTYIMH, KAKTO 1 KPEIATHY SKCIIO3HBH Ha KIIHEHTH 110 MPOxak6H Ha eapo,
BKL.A HeChOMpanu B3emamms. [locTapsr ce WHIMBHyalHH JTUMHUTH 92 PHCK HA4 6a3ara Ha
BBHIHH U BETPENTHN pEATHHIH.

Trproeekute B3eMamns ca TIPC/ICTABCEH B OTHETA 33 (MMHAHCOBOTY CHLCTOHNE B HeTel
PasMEp, CIEA NPHCIaTaHe Ha HaYHCICHHTE ODCALEHKN [0 CLMHEMTENNH TRy IHOCBLOHpasM i
B3cManuda. Takusa obesnenxu ca HATIPABCHM XBJACTO W KOFATO ¢a OHIN HAMHIE cuDHTHA,
MICHTUGUINPAIUK 3aTY6H OT HECHOUPAEMOCT CHIIACHD NPEAHIICH OMHT,

Orcpouenu nnamanms (mponaxGu ma kpemur) ce NPpe/UIAraT ¢aMo Ha KJIMEHTH, KOHTO
MMaT JbiTa UCTOPMA M THPIOBCKO CRTPYNHHYECTBO C APYIKECTBOTO, nobpo  PHHAHCOBO
CBCTOAHME U JIATICA HA HAPYINCHUA [IPH  CTIA3BAHETO Ha AOTOBOPEHHUTE KPEOUTHH YCIOBHS.

CrbupaeMocTra Ha B3eManniTa ce KOHTPONMDPA JUPEKTHO OT M3NbIHATE S JUPEKTOP
H TI4BHUA CYETOBOAHTEN. OTrOBOPHOCTTA HM e OIICPATUBHO N2 KOHTPONHPAT ¥ PEryIHpar
B3EMAHUATA CEOOPA3R0 OOESKTHBHUTE NaNeHOCTH Ha Ta3apa u MOTPEOHOCTHTE Ha APYKESCTBOTO.

Juxeuden puck

JluxBuAHEST pHCK Ce M3pasiBa B HETATHBHATA CHTYaUWS NDPYXECTBOTO Aa ne O6pne B
VECTCHHAE 110 MocpeiHe DeIyeaoBu0 BeidRE Chon TEIREHH ChIIECHD TEXHHE T,

BHmmn inTossmm na (PUHAHCHPAHE &4 GaHKHTE 1 APYTH NOCTOSHER mapTasopy, C men
HIOTHPAHE SBEATYMTHIER INKBHISH PHOK, APYEECTBOTO PAloTH Cue CHOTEME OT ANTePHATHEHIT
MEXAHHIME 30 nefcrhie | NpOTHOSH, KpafiniaT ederT oT koeTo o HojaLpaneTo Ha gofpa
AHERRINOCT, PeCHeKTHEHO COOCORHOCT 1a (HHSHCHpAHS Ha cTonEHCKaTa CH aedHocT. Tosa ce
AGITLARA OT TeKyo HabmoNeHts Ha MalemsTe HIl SETHBNTE B DACHBHTE B KOHTpOT BEPXY
HAXNOMIRTE TAPHSIE MOTOm,

Puck wa napuunus nomow 1 na CRpased uaama cmodnoch ia 1uxeenis M ISR L,

B erpyiervpara v amuemte ga APYHECTHOTO ANXBOHOCHITE GETHER cf OpejiCTasenn ot
MIPHYHHTE CPEACTRA, KOHTO i o hUKCHpaN Tuxsey opoient, O apyra cipaaa, NPEANEYCHA e
CPEACTEA H IpymRecTBOTO N0/ dopMaTa Ha T UEPORHE W KPATROCPOYHN 80MH ¢8 00uualing o
NPOMERIHE MIXBeH nponest. Toma OBCTOATEIETEY YaCTHHO HocTaRg NAPHYHHTE ROTOUN Hn
HPYHCCTROTO B SARMCHMOCT OT IHXESH pHck. PeroBofcTEOTO Ha APYHCCTROTO  TEKYIID
HaDmOgHES I AHILTHIHPR HeTOBHTH eKCmOIHIHE VIPAMG OPOMCHHTE B INKBEHHTE pasmpm.
Hamepan ce chexrsr EBRXY (BHRAHCORHA peayirrar i cODUTREHUA KamrTan OPH TPOMSHA ¢
DIPEICNEHE NYHETOBE MIH NPOLENTH. Hsumeiemisra ce NPARAT 38 IHEMHTRTHNTE THXHOHOOHR
TO3HIHHA,

HbIBPOLIACMOCT Ha MHBECTHPAHMTE “PEACTER HA AKIHOHEPHTE, CTONAHCKH MOI3H Ha JIDYTHTE
SANHTEPECOBAHN MHEA H YYacTHMIN B Heromms Ou3Hee, KakTo W ma HOIIBDKA ONTHMATHA
FAIHTANORA CTPYETYPA, 38 33 Ce peayim PET PAIX0IMATE 38 KanuTaa,

Npywecrroto Teymm HADMOIAR 0CHTVICHOCTTa | CTPYKTypaTa Ha KanuTana Ha Gasa
W CLOTHOICHHETO: KAITHIN KhM HETEH ThiT.



BHITOM AT

HOJCHEHMA XbM MEXTHHEH O®HUHAHCOB OTYET
KbM 30 CEIITEMBPH 2012 T OJHHA

Herauar genr ce msumcnmspa xaro obl ABIT (UpHBICUYeHUTE TCKYIIH W HETCKYINH
CPEACTEA), HaMANEH ¢ (GaNAHCOBATA CTOMHOCT Ha NIapHATe U MapHYHNUTE eKBUBATEHTH.

HpyxecTBoTo yrpasnspa CTPYKTYPATa Ha KallMTaNa i [IPABY HEOOXO THMHATE MOTIPABKH B
CBOTBETCTBHE C TPOMEHHTE B MKOHOMHYECKATA OOCTAHOBKZ M PHCKOBHTE XapaKTepUCTUKH Ha
CLOTHETHHTE AKTHEY, 3273 NORTEPWHA M (UPUTHpa KAaIIHTANOBATA CTPYKTYPA, APYHECTBOTO
MUEHIE 14 NPOMEHH CYMATA HA IMEHTEHTHTE, ISHTAl@HY Ha aKIHOHEPHTE, [la BLPHE KANTAN Ha
SRLMHOHCPHTE, 13 eMETHPA HOBH SEIHN JUTH 10 PONIAZC aKTHRH, 34 Ja HaMATH 33IbLKCHHSTA
CH.

Buneo ot Orvera 3a (UHAHCOBOTO CHCTOSIHEE CTORHOCTTA Ha CBOTHOIUCHUETO Kanuman
KoM Hemen 0bAz 32 IPEACTABEHUTE OTUYETHH LEPHOIM U3ITIEK 2 KAKTH CIIEIRA |

30.09.2012 31.12.2011

BGN <000 BGN 000
CoGcreen kamuran 8425 8096
Hrar 1010 1213
apu u napuunn exsuparenTH 32 26
Hemen oonz 978 1187
Kanuraa keM Heren OBJIT 8.61 6,82

21 CAEJKH CLC CRBPIANH 1 HIlA

CTpykTypara Ha kanuTana Ha »BUIIOM“AJT e ciepuara:

Axnnonepu % ot kanuTaIa
PANDEKTS CO LLTD 49
"BUITIOM" ALl BUTUH 21

"MEI - ROMANIE EN BULGARIJA FONDS" 13
"TIPBU" AT 5

Jpyru ropuanyecks mina - oo 2.1
"®usryecku mna - 06mo 9.9

IIpea nHabmropasammg LEPHOL CAENKH MEXTy CBBP3AHY JTUIA He ca OCBHINECTBABAHHY.

KOMHEHC(H{HH Ha Knwouog YRPAGACHCKH nepcoxian

FmovoBRaT JIPABICHCEN NEPCOHAN BKIFOYBA (CLBET Ha AUDCKTOPUTE, CHCTOAML CE O
TPHMH TIEH, EJIHH OT KUNTO ¢ HIThIHTE e AHDEKTOP, |KAKTO ClIeaBa:

Fomo Meopries - Mpencensren na U v ManbanuTeney AAPERTOD;
Hean Penancsn — Uneq pa I
Kpacusmp Kpsoren — Wosy g |

—t

B'I:BH&I‘pa}K,HEHHﬂTa, H3IIATeHH HA KIIOYOBUA YIOpaBJIEHCKH Nepconan ca cneqauTe:

30.09.2012 r 30.09.2011

BGN '000 BGN '000
3annarty ¥ apyru

KPaTKOCPOYHU JOXO MU 45 40
O0mo: 45 40



BHIIOM AJl

CIIPABKA TT0 QEPA3ZEL M 3

IHNOACHEHISI KbM MEKIVMHEH OUHAHCOB OTYET

KbM 30 CEIITEMBPH 2012 TOAHHA

23, JABE)

U1 JIPVIKECTBOTO

JIPY)KECTBOTO € cTpaHa Mo crenuuTe CBAEOHY nena:

Cnacsx Ha 3apeneny nena / Uexope, no
KOHTO APYHKECTBOTO € HImeN:

1. sn. neno Nel296/2006r. 3a 6500 JIB.
cpemy Jlenouka Mipanosa Bonuera

2. Msm. memo Ne1297/2006r. 32 9 887 ;5
cpemy JlroSomnp Uranos Briruer

3.T'p: neno Ned68/2009r. nio onmed Ha CAC
3a 14 315.09 . epemry Maaitmo Codpornen
LTosnos ¢ ofipasysans wammimmnreimo e
H (HLO6201] T,

4. 1, mezo Nad66/2009t, 1o onmea Ha CAC
3 |8 815 nm8. cpemy Hsaiino Codponnen
Croaros e srenn npeg Bopxosen
KacalldoHEH ChI

5. Tp. ienn Mul522009r. no onues i CAC
39 114 18, cpemy Wsajino Codpoimen

| CToREOR @ 00pRIYRAHG HaTRIHITe TG e
Ha 01062011 1.

6. I'p. nemo Ne412/2010r. oo omuca ga CAC
32 50 199,10 5. cpemy ET »Mupuna-
MeTonu Hemreg”,

7.T'p. neno Ne16475/2011r. 1o OIHca Ha
AIMAHUCTPATHBEH Ch1y Codrst 32 30 000 ng
cpemty baceitnosa nupexims-[Iepen.

8. I'p. memo Ne1688/2011r. mo Oluca Ha
Bummieru paiionen e 1a 30 OO0 218, ¢ petmy
| Munncteperno ga HKOHOMHEATS,
CHOPICTHRATA 1 Typorasia,
9. Al neno NeRE65201 1 [0 OfTHCA Ha
ANMEHHCTPAETHECH B Coditst rpun CpeLy
Eson Usetapog Coetinpon o pemwenne ya
HEJTK-Cosefpgs .

L

| Mpuéamsureana OLIEHK?A 33 U3IX0Ja 0T
AeJIOTO U HHTEpec:

| 1. OHeancon untepec 9 368 4n,
| BEpOATHOCT 32 MINOD OT NeloTo H
IPyXeCTROTO - 100%.
2 Dumancos wrepee 10735 1a; [ponent
IJL'FIUJIJ'IIDCT HOHANGT OT ACIOTO B euTIa Ha
ApyxecTBoTo - 100%,
3. Dimancos waTepec 14 315,00 1u, [Tponess
BEPOATHOCT 38 H3IXON OT HelOTO § fomda Mg
| APYKECTBOTO - 100%.

[ Tpoeny
NoTL Hy

|

4. Qunancos mureper 1§ 815
BEPOSTHOCT 34 H3XO0I (1]
APYXECTBOTO - 100%,

uB. Ilponent
ABNOTO B IION3a Ha

5. @unancos uETepec 9 114 ns. Tponent
BEPOATHOCT 32 M3XOH OT HETOTO B Mo3a Ha
APYKECTBOTO - 100%.

b, Pmancos waTepee 50 199.10 . Tlpoeyt
| BEPOATHOCT 33 H3%0d 0T DenoTo b noma mg
ApYyHecTROTD - |G,

7. Ounancon HHTepec 30 000 us. Mpogent
BEPOSTHOCT 38 WIXOI 0T 287070 B HOT4a fa
Apraecaore 30%. Jdenare e apcamn npea
Brpyosey dEMHHRCTIRTHEEH ¢hy

8. ©unancon wiTepec 30 (00 ms. Ipoer
HEPORTHOCT 38 MINOJ 0T ACTOTO B M0T30 11n
APY#ecTBOTo 50%. Menoto e anenmo

9. Oyamicon HETepec () nepy .
MponesT neposrioet 1a 3T OT Tenoro
NCISA A3 ApyiKecTrOTy 5() Y

—_l




BHIIOM Al

HOACHEHUS KBbM MEX/UHEH ®HHAHCOR OTYET

K'bM 30 CENTEMBPH 2012 T OJUHA

Cnucek Ha 3aBexeHM qena / Hckonbe, o
KOHTO JPYIKECTBOTO € OTBETHHK:

1. Tp. nmeno Neld79/2009r. ma BPC
3a6000mega 1 BOC Nel3/2010r. Hva BOC
Cpemmy IpPYXKECTBOTO, 3aBEACHO OT AHyImKa

OpaaHoBa I'eopruesa. [Homycmato e
KacallmoHHO OOMaJIBAaHE 10 KACAIHOHHA
Kanda Ha  JIpyxectBoro.OTMeHeHo e

pemerneto Ha BOC m BPC. Bwpuaro 3a
HOBO pasriexgane BB BOC Ne372/2011
TONHHA PEMICHUE OTXBBPIIA H3UAIO UCKA

2.I'p. memo Nel206/2012r. ma BPC 3a 1300
MB. CDEIy IPYKECTBOTO 3aBENEHO OT
Anymxa Uopnanosa. Craryc - Bucsmo.

3. I'p. menmo Ne505/2011r. ma BPC 3a 5 200
A8, Cpomly  ApYKECTEOTO, SaBergeH0 O
Atymea Hopnasosa 'eopriess, Pemenmero
e oirfanmano npen Buanpess OKPE#EH OBl
i ¢ oDbpasysann mo rp. gemo Ne25/2012 1. ua
BOC , ormeneno pemenmero n wnermumo
yBaKeHn uckope Ilomamewa xacanponma
xanba npen BKC .

4. Tp. aesto Nel523/2011r, wa BPC o1 Esun
Lperanor Cremapon. Merosete YRAKEHHE |
OOEANBANG npea BOC Tp.aend
27/201 2r.O6mansano npen BIC RUCHITO

5. I'p. memo Ne2007/2011r. ma BPC 34 5201

B, cpelny  ApYWECTBOTO  IABeTeND  oT
Anyinea Hopnanosa [eopraesa,
Omxekpienn ca  pexopere deroro e
oOpasvERHO TPEs] BOC It

MNa2068/201 2 Buaamp |

6.I'p.renol 186/2012roauua ua BPC 3a 2450
JICBA  CPeIy IPYKECTBOTO IameneHo o
EMMIJI Liseranos Caemapos Bugamo.

HMpubausurenna ouenxa 3a n3xona ot
AEI0TO M HHTEpec:

l. Dumancor muTEpec 6000 8. Cymara,
Ipucsnena  or BOC, e ®era 1o
H3IBIHATENHOTO Jeno. B momenra e
OTMEHCHO ¥ BEPHATO 3a HOBO PasIIISKOAHE U
Bma BepoATHOCT HWa 100% nma ce crneuenm
Tlonanena mon6a 3a oOpaTeH M3BIHUTENICH
JHCT.

2. DumancoB wnTepec 1300 is. Iponeur
BCPOATHOCT 3a U3X04 OT ASI0TO B II0JI33 HA
apyxectroto 10%.

3. DunancoB muTepec 5200 . ITponent
BCPOATHOCT 32 M3XOX OT JeNOTO B MOJ3a Ha
ApyxecTBoto 50%,

4. duuancos aurepec 5 021 ne. TIpoueur
BEPOATHOCT 32 H3XOM OT AENOTO B MOJ33 HA
ApyxecTBoTo 10%,

5. ®uHaHCOB mHTepec 5201 i, Iponient
BEPOATHOCT 32 W3XOM OT AENOTO B MON3A Ha
ApyxecTeoTo 10%.

6.@uuancos nHTepee 2450 nepa JlpomenT
BEPOATHOCT 3a WIXOAA OT ACNOTO B NON3a Ha
ApyxectroTo 10 %




BHIIOM AJf

HOACHEHUA KbM MEXIWHEH ®PHTHAHCOB OTYET
KbM 30 CEITEMBPH 2012 TOIWHA

7. T p.remo Neld76/2012 ronuma wa PC-| 7. OuHancos uHTepec 25785,59 ns. Ipouent |
Krocrenaumn 3a 2578529 neea CPCIly | BEPOATHOCT 3a M3XOJ OT JEJIOTO B IION3a Ha
APYKCCTBOTO 3aBENCHO 0T ,Mumn BoGos | mpyxecrsoro 80%

Hon , Bucsmo

25. CLBENTHS CAEN TATATA HA OTYE TS HEPHO

3a nepuosa cliex AaTata, KbM KOATO € ChCTapen MEXAMHHUAT (PUHAHCOB OTYeT, 10 JATATA Ha
NyONHKYBAHETO MY HE ca HACThIHJIH HEKOPErupamy CoOuTHs,

26, JP¥T'H ONOBECTHRAHIS

Hu MANNN CLTIACHO IDHEKBANINTA Ba w138, a1.5 o1 Jaxona 3a CUYETOBOACTBOTO
HpyXecTBOTO € HAYHCTWIO ¥ M3IIaThno HA PETHCTPUPAHK OXMTOPH 32 MON3BAHH YCIYIH IO
HE3aBHCUM (MHAHCOB OZWT Tipe3 pUHaHCOBaTa 2012ronuna 9 (newer) xun.iepa,

aTa ua oaofipenie na dmaancos OTHET 32 JeBeTe Mecenn Ha 2012 roquna
DuUHAHCOBHA OTUYET 3a NepeTe Mecena Ha 2012 rognma Ha npyxectsoTo e omobped ot Creera
Ha THPEKTOPUTE Ha 250KToMBpH 2012 romuma.
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