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I. OETIIA IIEAONE4UN'

tra noNn{.roMncHu aacrarx,0}3ntr H
ocHole! npeNa sa lerrocr e npomlor*Buo

Iaatrr 3a rrx, oeMoHr !a noMnn.
fuykemro e c c!&crn*Ha cnde!,a na ynpMeBrc

TpNa {euore! kro uerBr :
Cloft ra lxpeFoptrre or

quFmp fouo

BulnE e hrcdro Karo ny6,trqo
Ha nytunvsDre lpyxMgaj mleH

foro feop.ueB npelc€laftrl
I,l.aPeBdcM qeH;
KpacrMtrp Kp&reB - ueH.

a*o.o 
t*"*oto ce npe'lcraMsd t }Il3oma

c leu€rre 405/ t3.11.2002 rca. Br,tnOM AI -
lpy*ecroo no.MtrNa hJ u.l rn o. t-l l-lr s ner {cao,
or II(II( {a ocnoBdne q.I 8 or 3nnUK.

,. 
e."crPtpaqu *qloneprrrr (mha e 299120 aeqa, pdnpeneneH u 299120

LeE Rcfta K6N j0.0620t2 .. dqnoHepr,tr
xm{tu na ap}xecrBob e panpeleneH, xatrft oeaBa:

6 l

L\ 13% j

(!M 30.06 2012 rcftra cpelHo-cnu6s,ft 6cmB Ha nepcoda e 208 pa6orH,qr ucrrqrE r. ((!M 3 t .12.201 1 e 207 pa6orHnu n c,yxqre,,.)

2. OaHOBH nO1d{rHnt oT crlL roBo.\HAfA nOI 1AKA

rvrel,44apo!{{ qpparcoB/ orcm tVLOO,. "or o ce cbc orr or. cridaplu k +icucoBp

Hd rBpone i$ycc61
ra tryrqa% QrHaHcoBa .o,una lpyxecrDoro c npuero octrc0 Hoon n/nm

]BaHn,, ,ualenn or Calm no M"",rry,"p.r,, 
",@";;;;ea@pry  /CVCC,  /  p* remiu ,o  o .  (o ! rea  E p tuqcheHu"  ra  v r .6O.  xonro . ,  yoecrpr

Or  ob1 lp t re lsso  pesn,ypaHr  m ldp i t r  de  tasacEnr& npoMeHr B ccdoBorcara normxa Ha .q!'xMroro.

bctqM leHr ca npencraenn E mmd,rm d@rcoE oBq D xn')rr OMrapcxr resa.
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Ca-oDolHara orcanoo Ha , BIdnOM A,q - BrlxH e pspa6
3eoHa 3a cqmBoncrDoro nptr 6o6purme

cq-oBoasu rpmqnnn, perrdeHrupur u q.4 0r 3eoHa 3c c

- npnxoxme r paxol'ft, nportuqaqr or caenxn { c!6m{ ce

noltldsr rni I ru4flo pa ncoyu ru)e -p€s4sa r tr
omnar 0b0 qyHdd-oots T o.t.e n ! neppora r troHlo (e orrarrl.

Ro.x E npc,cBulr neuei npelnptrm,ero Mna drft HavepcH{cj Hrro
qn 3Easnr{Ho !a ldun o6eva Ha cgona lcfiHoo

, oucmMHe r orcr@c Ha npeu
eDenrydHH 3dy6r npn csqolonnorc rpernp4e s
not}rleaE{o 3d lenm{Bre! onkrcoB pqy,rar. r!tr cnsBaHe nD,Hrrrne 3a
npcatrenDocrHa npamx. D csdoBolcmoro HaiBfinoMlAl- BHISH ce orpMar

e I eDe!rydM Fry6n nps 6areu, ncproej rexylo
ce mPdtsa obBrrerrBaHdo Ha cpeacrDam n

or rrx, a ,prxoanre ceorPorbar npe, neprona nper (orft ca onqeHn psxoarre ,a ra,oro nonJ4r@e.

NtumlHo tu6paHo nrbro {(onoMnlec(o c}nrpxaHre
c!6rrMra cc orFE uar
n *udocr, a qe cnope!

qen octrryprEue !a cpaolnNocr sa nroopMa!,,r4 npelmm sD a,q;;reoE*tr nP4 pomcHr orcd!, nep,ou.
eliA/ Ha{ueE, kpaeH 6ardc _ ucexH mden nep{o!

€ r!4pa clerouolEo cN 3a ce6e c, lerasrcnNo or o6cqlHara !y DF3ia c
nleaolErr r crc cneaDdrrur mqeH neproA xaro raHHm Ha +

on*q rcp,o! rp,6.a aa *Bnrqar c !tuflnre D $u Ha
npe4(olHh ondeH nepro!

_ npeacrorr-o 6.nacno Mex4/lapoarr{E cfl{alrtr 3a
anHecoDr @4 {3'cxDa mrc !a nflpon H0n_!o6p, ;proannum iuenu,

! Setruec$ p$ymar! 6ma !oM, ar 6qarporrcE or ra (raro ! yoDDm nx O,HokoB xp,e Hecnrr?aounre e nGsaqndqH).

?,2 CplpHmd{tr rakqn

ft)aecntu o6'canm npelcrtu clun,rsla xcoopMa$, DlB OrmrccM oGq! enHa npeaxoaHa roa{Ha (neP,or).
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tu.ab e Eeo6xoarMo, cpa$lremnre )rnM
3a aa € nod.ne clnocmtrMocr cnptro npoMeHn b

ce peKlcH+Hepar {' np€mqcmatj
npe,lcrMsoo D re(yuara .ornHa.

nlolaseqnr rpo4allrBj
!o6@da ctorsoo) n

3*oHa 3a sHE 6M.epMarcram Maprc B @moueHtre BcN I ; DEM I, a c *Eex!flrdo Ha

1.95581 :  EUR

, 
flpy r"psoHdrdro npn dJHe. .lenrd

qla\r/otrddcia 8d.)rai 4d.o nv ctars-. 0 wtu cp nppnda o6v!c rd.xyp. bM rcMdft olepaurrra. ndpneHure cpoAcrm! Brerrdnm tr

ormr blB ErqK@ondHara Bdlra kto ce npu,m o6ve,Hxm rypc, nyj;,kyEs o;6HE
ra nocrerH pa6dd reH m MetHtr Mece!. KG!, {p4 H
oM.arcM reD4 Mro ce rcnoBBa r.Lrolremn,r o6MeHeH kypc Ha EH6 3a chrB@{,

-^..--._}]€!o!sa?HUE 
on-n o6en, r 6rm ! dmduuloro clcro,Hnei napBoHacd,,o

lecoMrnryadr . \)x!erpd{a @}rq ce orqrar BaE OF_,r^,_m." 
"-i" 

_,,. 
""nprrda nmpncecMrr o6Merex riypc ftM lrEra sx orcpaunm

np@ue{rer no raMosrE eq k}?c.

^^-._:g:IT: :l "r*-* 
pBn{k,. cEprae c ype,eeHm H. cnerq B lr}ryllecrpdna

ca 6ann np4Ear,, ce rprnpa
ftryqr npuxonr { pdo!, EM rpr, !oxon,(3arr6{) or !endoqa,,, tsao.

2.4 npdolt

nPq o!a@ kMep,r.
a npoq| rre. .rcu h !aEprrtr rnAoe_e ce nptr1Htu1rj nomro

""**:::.Tj1ijl::"* , .oruu o.cooc. sero. ni na. u r rc rpeypr&, ' kynJsaca
, 

rrptr npe,uocrturkqo ra ycnyr,, npkxon{re
aarmmoEsa,4nHdos

Moxe na 6!ae Ha.uq,(Iso hMepeu, (lm o paxog,,.e, n,",p."!, oo clenkara n pdxo!,re 3a

2,J OrHKutroHuHa tran

flprxorm€ e o!4rEd k 6sa ctrpse!:qmaD qcsa Ha
crcM tr ycny.r, !d!rv (mqE n !dr(npeloc@eff orcEnxa tr pa6artr.

Ilm{r pMks or npoNrda Ha tu}arne
GP.oBcu B3eManHx n raxlnxeqxl! renoMrnnpaH,

noxost(3ar'6r) o ldlhona
,rlxxDnre yrq, cMqn

rcxondG{r,6k)
rrptrxo4re or orrenxa Norr no cnpa.eqrBa mfinoo cenpeacbB'r E @m 3q aoxonne Ha F€! 

.ilpyu 
noxollr(3,ryo,t _ rc1,*-", ,;,"; l;

kypcoBcj cDlP3abr c n.lnqu cpelcba,
r uyr,qecrp*Ha BdrEi ce BMbclar B
c€ lpercr&m Hfldo GM .!p'ry

cruo c npelhorr Ha pe! np)n
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tr pednopetrre npnolrjqssmuhomtr rMorr raoneparnseH n rEf.
npn npoffxf{ Ha rrqaudq npnxoaLr ce npBHe sa lamra

ruxopnopnparre nnxBD.

eBrlePfr, rrob{ tr HetflonM _ rph }mHos!s#e npmoro da I o_)qaBde

--... llP:l".TI L R!) m a le{con npe. urrc'' nepvon. !d
nenro0n. Cnea o erEro da npho4le haD ra iB, ra 6bleunneproe ce B.onrr doracrrers, ,raHose 3a nprrsddn ,M rcro rryur npnxonr.

2.5 tarrontr

_ 
Paxolsre ca HdMErse na rxoEoMnsemrr ,trrola no Bpere Ha oftq!tr nepnon

no! OopMafl Ha Ba{{de Hn, arpFB,He da n&nD,! (oqo
na co6cr0eHr, or oroB4 xoflo ce !!rxn sapanP€,udelre Mex4/ akr$onePrft .

Paxoftre D lpyxemoro ce np B!.du@re n Ha 6sa
np{qqmme ra EawcDDe€ x
nphrdmao !a oqflE o6e@ a kprep,m Ha MCoO,

?axoAnr 3a nponlm!tuom R rpoMMeAarc xpo!yu,! ce eopMupar or
paAou .  Heno !pe ! . ] 4  ro  (Bdp i# r  c .  ! 5m.Hm

I ponrDo!.]m. re* Dtuyolr cd npektr r henpc(u,noc_osM u npo$ehn/srl. hfleph
n4BoqreuHo Qro Poxolr no

O6luuE nocrcffin pdxolx ce D(mr
npoo'"or"ruu u, ,1.r'o*n 'p* p-npea** j:;"fl:::

O6@re n?oMeunsn psxo!tr
oE'a, nm npen "." " "_.ff.;::'::ffiT**"i"#;#T:npo^BBo)rmiro, u obwa m lenHocm Te ce pdnpeletrr 3a BeM nlourBeneH npoAym saoaa octsoBsr MareprM. pdxol,re ra crcMa.aMrn lerHocrtr ca npes ocsoBHx

c!,qrpzure, ?axo,!ur€ ,uerHoo oopMtrpm ce6emnHona !a

omrar mm rrMmrc4amBH{ pa3xo4.
OrHtucoB{r psxo!{ ce Erm

!o.o!opn , ,aM no
n{ on€paqM , 6ad(oB{ recn 3a no,}!e!tr
k na vanoclosn onnmco!! dfl!,

ncp'os,nper (onro!omEop'-,.-",,"". J,,H,:;##trlli. 
-"'"'*'" **"''"
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H*q@ er{
on€paru's'e n oma'co,mc etr", 

" "-.""*"." 
-""'j.T";:'*nednt 

sevareptru'he

2.6 nErrorpankq rar€pnuM aqqesutr) aFnotr

_--__-_Ioua 
ca nprlo6{mr , npnrexa4d, or npr.{ecm@ ycraqoleHn seonrascoDnp4r?cn! rcrrc moEapm Ha c,e$qr ycnoD,,: nMar HarypaiHo_BeueqBeEa dopMajnnonlar ce 34npor3Eonmor yMy j 3a or@are no! HaeM

!!tuao (lMrorpannr Mmp,uHn aqB,) e

eD o6trcatHo \pB c$onctrM

a) napaoada@Ho o4e| aane np, nlpBoHa{uroro trpuo6nmHe sMobre,
6oFxeH'@ r o6opy@md ce6etursocr, rc,io lKbcE

pajxonr 3a bo!.orBrc Ha o6en4 pdxor! ranlpuoqaqma lomn tr o6pa6ore, parxoftre sa Monrq, pdoln 3a xoxopap{ xa n,q4c*pEE c npoeha! ldrqtr , !p Apyxeoorc ,;";,_, ;;Mareprdqr ffirr re,q ,(omo Nar _ornocr da npH!o6qb;!e Har ?oo

npm{*m rc MC! i6 - ctrpaoe&JrBa crondocr, tsddcHd c Hr!trc,1eHnre dopr,rauu,
l:-T_l:1lll 

.",)'6, - o6e,retsrr npeorehr",a Ha y!u.i,c. vamrd/rc. cboFtye,/!
ooopy@aHm@rDbpuBdo-  e , r  o6 iedrHo Ha nepuo!  o r  n .  rcn&rdo rffaE mp$e@m crcr,ocr ce nloNeu clrreurBsno Ha no-(?ars ,nrpDdBpeMe, npeo[eHmra Moxe ce BrlpuDa Ha no-(parM nep,o!r. t<oro Ouuomm cyra m

ruerra, yDer{lerr*o c€ orcrra B psnena tra

tuoprnelM Ha
e.e Nonn.{pd fo0rrha-a dop-yJrtrorpqHopya no rlynn exsn e keo cnelM
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t0%

t t%

*_..- _9:Ii:l"l'* ** * ronlocr !a aanrcTanHh,c a(ruM ce npeDexft B xpd daBcrKa .olnHa r rpu yodo!,m cnpruo oueurre oqrisanr
snre, cq{,r ce rcpnnla rcpcnemmEo ANopru3@ra

k o a r o  r o r  e  d r r L e  a  v n o r p e 6 .  r e .  r c _ , "  
" , , ; " r o " ,  "no  b iuPd.  npersx4eh o ,p!ftom!@oro. dvoprnalrodufi poxon E BceM ,epno! ce nprrr@ D orc-a ja

. 6ardoME cronqocua !py. M!8.
3a nurorpanHnre MaEprds! amBn lpyxecrm ubuLux

3rur, ce 6uucoDam cror,oc, 6n Mo.na !a ceorlw@a rpatHo or rBdanosqMara nv tunsocr. Ako u! HUrrue rqfiDa nrlqunaropr! !enpu6eMrerlo onpelerexao D!3ctuolnMa uofiqocr c no_H{cn or flxrara bddcoM

b$ftrcMhm rltrcci {a ruiorpai{fle !d cphr.htr

ndapdr ycnoom r ouess ra Dp€Mesam crodocr ca nap{re , p,cxoDde cne!n4{q, !
3ary6rre or o6euenxa ce on

la?r€i' Nm ne e 'DopM{paE nFeoqe'rle' pe3epD Torua ooeuenxa. c€ rlqnpa ka;;
Beq arc rr He HanxBlpn qrruln, psMep , EaastrreHn_o ceDmc@ xam paxo! I orqfla e loxo!trr.

reptrme 3a npBnaDme no pee sa MCC 38. Iplxecro@

:::'y]Iji*- 
3fuD' B lpy'remoD ce np!,ra ,ndEeH Mero! ,a 4oprnauM Fa

{ ensk np{ onpertreH no,seE
4oprraqron{a sopMa 3a nporpeHr npoAy(ft 5O%. a 3a bprcucksre MapM- cpo(
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onpelener c npororcn or p6rc c cpoh ua orpaFrceHHre npada

HauctrBmao Ha Noprxrallrr 3anoBq (oraroanndbr cHa panoro{eHre janomDture
r.e komro ron e da Mrcoro n B cbcrorHrdo, !co6xo!,vo ra pa6ofr no laqnH oc*Bd or

nrmra MCC i6 o6*ue!h !a anssr, Ko.am ca nu,qe yc,o.tu rao6caueHrc.
,Perymo4ru 

pen)ruma
rpllo6yBd relo Fd . r.,4 {r 0pJqec
4eHnpnurpJe!{ J^rp8ts h4 np{!o6m-o nbq.oho rle-nptr?e
npnloo{Baldo. ren}Iaj$r npn npuqo6nBaHe ,a ,rlrqcpHn npcnn!{m{ ce Dsroqa BtovateptruHnr eTB! PentTalma ce rtma bcrc ron,Ea 3a o6errrcH(a tr ce or$ra no
nbpBoHocoHa ooilHoo MrHyc ruy6{ or o6ereH(a. 346, or o6Ble!rc !a peryTaus, re

necM6r r ery6, or ocBo6o&udHe Ha npen,p{4r,e BoFqmr
6edcoBam crcfiFoo Ha penlrlnm4 c,lP3da c nlolalesoro npennfl;ne. penFaum

ocrkE !a {v4r noBa or 6E ec koM6rHa,rum, or Korro e bunn{Hua pen}TauHna.
laprooe|u topKu u au4e|tu Ouemo n!n!o6,,, .bp,ooc(, MapM , nnlem, ce

nlpBoqacusa crorHocr Mrdyc naipyrma &vopm3aqM. Aloprnarrnrra cc BlrcrrBa no
aa ce panpqumr crondocna !a Bp.oDcoft MapM i DqeErre 3auperm sa non*Hnr {M MDol d 15 !o 20 rcn{q,.

-_-_-.":,t!"? 
Paxou, cB!pr@' c noalrp@cro sa (ovnnE!{, coQryepln

nPo.Petri e nphEda.3a pa . paxolH no pdDnrre, xomo
aqpemo ce oEacft !o !Ban! u fecrMre Ha ,aeHr,+,utope , !d,(mH co+ryeleH
npon]/nj (o!-potups or lplxectuoro! ce npnlsuar xaro HeMarepmleq erq (omro can3Gmerq creff me kprrep{fi :

Na ftxnrEcn ctrmo6Hom 3a 3d!!u4He Fx co+ryepts,, npolrrr j ja !a e dap4nonoxeEne 3a npord6a;
- p!rcBolcrEorc r4Hdeprua na 3aBapun coorycphu npo&vm

- rMa cnoco6locr ja mror3BaHc n,! npoara6a na cooryepHm npolJmj- Moxc na ce neMoHcrp{pr (tr coor/epr,, npoaym lre reHep{p, Bepo,lco 6!!e!u

.." ., _ 
-_l1l:11'", e,co cooryep!ff nroI}K no DpeMe Ha psBrm{o Myj Momr

&peEko mac,turre ce paryo!,, xo{ro ca Mnma,,tr,psr (aro sa{ d coQryep!,,rpoqm i stucBdr pdrory.e 
+.repu, , nooolruu i". - o,o6uEdror i . lp rnpdromr ,p- " , rn* . ion ,o" " . . "  .  ra  rcp  rm ^p iEpxh.  !enpmr$ar tra poxoa B MoMerna Ha nr3H,xuaBe. paxo!, ,o nrnei (oft D npeaoatsrneprolu ca npEHmdk rcrc p@xonn. se Morar !a ce npHlHaDar karc mm npq c,enlaq



BHIIOM 4,4
IIotcEEHnt
T{!M 30 IOHII

ITIM ME{IIIHEH OIITL{I]COB OTqET
201? |oIIIIIA

nep{o Paxon're & parBnrre Ha xoMnbEpeH
avoF rrpar M oceeHm rM oonoe! xnsorj rcnr !e

2,8 Utrpecrnunotrnr rvftn

nMorsi rcrro lLrrocl)ocHo ce n4x4r or lpyxehooro
dnM rapan{ Dlrp€morc }tscnn\eHne na r,xdara crondocr. T€ c4

npelcraDeM B orcft ra arHaHcoBoro cnlaerjuoa cronHocr.
ne{u6ne rnr 3ary6rft d npoMeHure D cnpaDe@Dam crcrEocl

Itrr "!py i ro\oau \,rD6tr) o- rnhocr .qnho h  repHo!4  nper  ro tm ca  8LrHt rE u{  Pdp?{pdrE npH\ou or  d {ecr ruohHt r

nsardhmMonmrcomN
BBanrr rtanno oT,dorre6a r He ce oceBar or rA irbasun
npolanar. neqd6nre Mr eiy6me or npolax6r Ha orAenH{ M{rr or.Drara Ea

nperpll. cpel cpaohrudrflo da nppyodtr.e or nporr46am {
H4 a(md hM !am-a na npo!ryoJfd. tP \e' ,cpy.tr !oxon'/(!ary6') or ae,

Tparcd ep d r GM .pynam ",

!4vepeHa nmprsecrc !esa! rc4ro np€acraMBa cnp@esmara My moitsocr GM eraE sa
npexrlptrEflo o6paro, Bno,rDee B co6@enara nefiHo-,jtua
npexDlpme GM cnpaseDnDara My
crotsocr tuM larara ra npe$rpMao, (aro psmkaE !o 6uuomm M! morgoo ce
r r ipa Inpe, ! -dc !qm(ornoHeh pd rcoueHhueHptuepu, ,haco6cmeHtr ,  ra r  n rd

coQryep. npnrmrtr

2,9 OtrrsHcoDr aFnDtr

OrEdr@Brr aEnrdpanE n!e!o@h, cpeldrea B !py.r
npelnp'mr no! +opMan Ha ,kqd, arnorc, oortuaqnr, lpym EeMaE,,, trnaqtr
xrI,NrT€p !anlrrocpocutr msecr{'ru,

Ha rqsfto nprAo6hde. Pr(oooAcr@ onpcn@ Macrqr(aurra da @rndcoDrrc ljmB,
na nplxecEoro bM narara tsa nlpBo{auMroro nM npn.HaDdre B onna e O{mrccqo

O6rlando nplremoro Dp{rrea ! oEem F S,,rH@mm cifu

GoDaFrc dflHdco!tr eaB'. Bcr{, r
cnpaseanula crofiqo- mDc npeMre !4xoalr no rpm3euura.

@* m o{HmoBorc coomre k
lpyxeqBoro, ko.aro npeara 3a ron qeaEe !a napscH, cpe!
nm ca np€xDqoneHn r lpyxecnoro e npexcbprrro GrrccraeEara c,o m prc(oD4e q
noDtE d co6mesocm Epxy NrB. !a lpyro nprxemo (,uel. afto lp'*ccrBorc

coodsenoma Ha qqqeH @dcQepnpaH +'qeco! dno, m opollqxoa !a nprjHda muoa



B'I TIOM 4!
qotcItEHltt
(bM 30IOE]i

l{!M MEXAI,THEH OuIL{HCOB OTqET
2012 follflta

0 Gna e 44do&rc u q-om4e, Ho npBHda clqo , o6soelero 3aq6neHre GreM)3a nonylcHurc cpercBa.

m olEmcosorc c!tumtre no r,*eoetuMr. ,*.,*.i;T: :\ffi ;:J:"li'##ff1{:;
T.1::^::yTy :.p)* " 

pa e ra/E a4nsr. ro.a,o lrarlp{rtu, rM e p4qMie HaL.vtwJ m{r oopce I mlp qyyec-Bolo,aor rdr a ts-e nd Hftk}lu.rat .plnd QrsecoDr ftprcBckr brc,aHm! lpym eNd{r or

npmnsaHm H. seclqftrDeno u B pavqre ts.

Ha aare Ha rcen oEn e dnaqcoBo clcro,rtrc lplxemoro
sacE r4 c!6qm { o6cro,Hcrsa,
qo(aaHcru4 Hud.uu o64!em xa (pellrrrc n Beu4nma.

Or4aEcotn o t6u Ea punono#dr. u npooosbo

utr ne o Macn'Dn@p4r D !p)o r!]na. ot
lPtn ,lp}:{Nrha, npuo6trrn c tur GN q*Kylrure m!Dr.

cdsorce IaMnpoaaBadpsrn
{ amrBHo Epcn ()nyBas

nptrno6hs€ - 3a lpyxema or 3arsopeH rrni 3a (on1o c TyrHo E ce qdepr, !aHH{ 3affuoroBr ra,pn c,qdM 'ru nopann o6{omdfiBoro, !e 6lleuorc +),Hro;oHnp6e s;
: :11 .9r * : " *ecB43d loconpe lenes 'gec{ ryp tsocT l j3a !aMoxe!aceganpd 'TlocraEcHo p4wn, r o6ocfloB r 4lr.ocpowr npc,ctrorroxecn,

a nprcsaram 3dl6a or o6eueHM e psHa tsa
lan{Mm Merqy qe{am Ha npnao6uDme, HNoeHa c rd

I re(y@ n4apcs rrnxuer ,poqeHun{ cpB

!pr{e@a (MlurrcrBeEo yqame) tr ca oueHetsq tr npelcr$eM no ce6ecrondocrj E, MroH3 an,BeE nsap 
" 

* u" _;" xorupolk{ ,a nsaprr qcr,, a
do sa eEpsarnDd, oqehrcH, Ncou ca cD!p3d! c DrcoM

flonocr. ptrrearJHme rHoecrtr@y {J pdlo. opehtre { rr rpo0c{a (e r p4.nedu. .1!
! +,{doBtu Gcrcq{e ,,ep.-**" oo*rc** *ia,; ;," ;;;;;;;,:,;^::tr:Tx._1" iT:ffi;
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- 
npr youolrBdrc Ha ycroBu ra o6eruer(4 clnrara ce onpeAeD

odacoEara crotHocr n BrscDHom€E crcnqoo sa ,rsscrrum x

IIpr orntrc tu !a ak!{{ nopan, npo!a*6a cc nnoBla M@r6r na cpenso

lpykecrsoro ce Nfffipa !are!ru nm nPoaane ffim

2.10 Mnrotrarnntratrac'

Marpnddr soacr B BIrnOM" An B{!rd ce ormr c!.,acHo MCc 2 s cacrpyxrypspturt no areprdr - ocnoBn, , cno{a.arenuu; npo]ry(uM;soellueno nlonBolcrBo. B lpJ*ecrBorc ce 6,omDa eluHna ctrqeMa {a Mrcro,M!4!a MaEprdHrre 3abacn. M-onq, no konrc B apyxemoro

ce nlueqrapB,par D kpu da Nanu, nepno! or koMncn,,naraeela or ?}(oBolcnoro.
a)nap@Mq@Eo tpBEuuE. Marpdc{re 3mao, e oueH,Bar npn nprrobnB4erc

tr! no no-Hn*ra m: e6emonHona u Hq,ah peur pyeMa cronHocr. p4xolmej rcmoce hB!P@Da! &neH nPon k
B ueHara Ha npuo6,Bde Ge6e{o,ruod), Mno de!m:- cypoBmn 4 lrarepner 3 rorcB B{! mq{, aotusq p

n! rp*cnopnr p6xo/rrj leB!3crdtoEreM, n.E!n h !!'ry
npsoe*laEe Ha MarePnalHre B

- roroB npoayrrM u H4drprero npo{3soldBo np€xnre psxoln na Marcpn&H {rpy! / npyndrrud\e {dc-o. 0por,oo,c-Bedre henperr B\ou I px doo\uho raro&!cpr&@r{ Ha npoEooacr4H{
nylrorme p@us ' pdxonm no np,Dneceqn 

"ffij""+-**' 

n*'m.
ApyxeqBoro nprnaa @ry,,pae ccbecror{oma Ha Blmma no dop}qM jre(yqo oqeHedr no n'qoln qes{. B xps Ha Meceqa nraEoua." 

""0*-r,o_ 
*,p,"i"r" 

"

npde,eflaft reEa(ce6emnEocr)ycp€lltrBd
npo!]t!& ce nDlprDa ra Mecella.

_ 
6)Iose0@qo o4eEM I(!M Bc,xa 6ddcos. lara Martp{uEm 3anac, ce orreH,BarIo rc-pKhra o cc6< roi.bt na 

"! 
i r4ra pee/,pnrva, rcrdo(r. a(o rMa Jcrosd .:

l:"i "*,', 
pd'ppvenc .rc/po., a*.** .p,o-- -,." -i",-*i"

] T ' : T 1 1 1 * " ' a l a q e q a m B B d o p
h no rno!u6d. Me_ptru{xre ,macx

ro HflraD pcdtrrjeNa 6jonperd*{ o6mqEmrq -,;;;;;".", 
";f"li,ii,i#,.#i#x1"i;.1,ii,1npolyKrtt m 4Hm { Brpeudo - o6lqlocfttr !ocrs\, cr onpeAeMr . lyxxccrpaHnaEdlaa, koro qnara remua paBlocror,ocr cc H3tucr,Ba H" O_" *yp* *-*" ai"",,Barlra cnpfto 6!mpc(M neD.
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2,ll TlproB.nn r npyrr BreManm

o(peqfleMr nnalrarmj rcrrc ne ce s!ryDaua amN! nsap _ BeMadM or Mem, tr
: : : : : l1 j l , r j ' - : * .  no mnHocrd bd opx.H,ueoflrr4ecari Qof,r)oa 'ceoec.oiHon), rduepa c ptuleoq ha o6suepr.E 4 ne;b6rp&!i

np qercqra na npeao,sHo onfte{M p4xoa.
Hara oqelxa 3a trsry6{ or c6vHtrrenHn { rec!6rprevn B3evarr, ce npaBri

n*orpaeMnre BeMsM ce BnHcDar, xomro npsBrrr ocxo!

parr?Iqarc4nre cM-M r lenorrrr B 6dk

. ] 1 ? ^ y " ' n a p u s H ! r c n n d l d n 'nlenc@eE oprro, c rmce{ IIc (20%li
,{xBme, no nonyqerr $e,Illm. o6cn}xBa@ reqrraD a€firocr

2:!f Axlronepod krnnran

Aplxe-Boro e *qrolepno n
otpe,uqe! pdM€p h4 ok4zoqepen Ka,unn, koilro
BeMtuma Ha $cnrroFre rs apy(moe.

perucl!@a B TbprcsckE peqccp
!a cnyM karc o6erneceHre na

AKuoHepm orcbpm 3, ro p4Mepa qa cDotu4lrtolepe ylefue ! Mmrda n Mo.4r na npnEnnpar !p6qa!e Ha rcDa rrade crro urpon3rolmo no Apy*_,"",. 
"*,; "";;;;;;(m{tu no qoMnHdka cronHoo qa

C!.n&Eo r3ncoanm sa6"p""p""p*;";a;;;;,..p":;. \##:?jff,"**" ,"
qd6ara, ko@ ce orne_ noxaro cpeacrDn Dls Oon/la

s4q roMnrdcam Qofinocr Ha au{nft np, E!8dflo n!

ecn no peuenre sa o6uoro c!6pene.
na ce ,3nofl3ar ceo 3a ,or?tr

r_k mry6r d npeao!ry rclnHn. KoEm cperdBara uaB Oofi;" 
"""-*";;;;;;L:T_": Yl""-* laMep! cpelcrmE de.c r4n cF{a Mom, !a 6alarjr;omsu{ 3ayBenrqdfle Ha *uqoqcpqu(nllru
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npqfiHroh peEpo e 4.p(Ape m p4rcm nrMy dofir
qera Ea aqm trpn '@Ferne

Ilpeo4.ntc4Bh petep, - @onv, tdqndu u o^opldnrc e OopM,pN or
nonomrqHara pMHxa Meliay 6decdara cronHoq Ha nMomre n rcx,nre cnpeellmn
cronHoflr tu ArraE HaEllpuB e E. npoqsH(ara L()t 2OO8roArla.

x! npeolexrlH(, p€TpB e ol?s.s lgpcFk 3a cMflk, Ha
mrh pBeF. rrp€orreHreHm pofpE ce rpcxslptr sM lalp}[4n nevd6n, ko.am NuDrre
€ mm*d fon-am o,H4

- 
nonMlune,tu pae.' ca peenotrre, (orm !p)*co""; c,";"" 

"" 
pc.",,,,"

Ha ob lmo s6prHr rc  Ha.k"noHepn,e ,  oc . f l  noepun,e .  npeasnrcHH s  Hon larHDrr
,noBc. rc rn  perensn nosnrsan€ ns  nr r6h ,  n  , t rss ;Br re  Ha
ocnouHtr! namrsr trntr raaDym uej{,

AJ'HAIICOBK NACIIB'I

- lo.oBopHr sanqxeHm 3a noqmrHe ra nap, hn ,qplr onHaEcon urm !a apyrc

- !o.oBop!' 3a.rnxeHm 3a paMHa Ha dnBcoB, errB! tr,s 44dmM mqM c
lpyrc tpempmme nptr noresrrluno se6ruonpn@{ ycroEn, :

, ao.oBopo, xom lqe 66aar ypeleH{ nn{ Momr !, 66aar ypereE, cpe ldcrp}n eArn
H. co6m$qr rcnmd salp).xeoBorc.

Oru&coBn nacmn B ,4plxe@oro

IoroBoprr Marar Ha on{ucoD trtscllyrqeHr.
Hs yperqee r ce BB6pnBr no cnpaEe@nDa mofinocr nmc poxolui !4emHo olrocHMn
tu cpuro6nBdao trtr udtu*mcIo#dcoorr m.r_

? ,14  nnrBonocHaraemt rrn nnHMeqern orHHcoBtr D€c

. Apyxemoro npru8a norlirerure raeMr BM. { o6nn
(saaqxeH{cl, xoEm non)4n 4lHaHcoBxre cpclcrm. ,!,xBre

nro rcrylu onHrrcoD, paxo@. TecHre 3a ynptunerre !anory!*nrc nopuroEoHo ra nernoaa n, noBrNe Ha saeMnre.
sdlm ce oueqDar 6M lamra da 6u&ca no

2,lsJ!]!!!

2,15,1 @_uEn4.os nuur2
xuufizoroalqanu
O'HN@B@ m3mr, nptr (onh ce 1l)Ncoepnpa rN lprx

cd EctrcM p{crcDe n turdcM no&r, nponrulanu or codcrleHocEa Eblxy Nrm
rmmr, ce (murafi3npa D d,tu D olmrcomrc 6;o;,re m

peacraDr xaro nMorn! MurHn tr o60!y!Bane no! ,r3rH. noqena Ha naa6eHq npoaaa6a m
dm€ nraqd4 c!n:p^ar B onlerereqo clmHorenne

anHdcoDrr poxon (n I npnnaaqarx
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(rnaBH@a), raa cc !a ce noct
oDoro 3alMxeHre. Jtnxocdulc parxo;lr ce B(lotDar s on{a

rnM ce .voprnrpar Ha 64a n
HaerM{npa]@ft Har oqrcM,cpo(.

OrnatscoDrrr ,Bro., nptr (onrc ce rpmc+ep,pd qD6H lplxec

:nr 3a d,:domrc 6{d,""."," _""J:i#:1ff.t5::Iiffi ;",: ;i.#lTJ
: :^ : : ' i " . . : :111:  ,osuf  npe, . .a ' f fsa ptu*d,c  veM)suopa or !{{{!uHme no Lo.oBop! ?a 4n,."ou *,un, ;

nnrnnr aMD r HeraoaraE GnpaBennxlera M
H.oDM loroBop (np, npeldmtu sa e,M) raro noxo! or

(npdeu/Bara ^rc;noa hd F"
Dal[tutrr. Mtr!trMdlrft e parnpeAerft

neproix 3a clDm sa nhmrcs& aoroEoP.

2.15.2 AEpanMe/ tBure
Jluur2onotyadnu
Jhrnts., npr konro s&MonarM npo!6,xda n! np,ExaEa c

mrcM pnckoBe r cbnnc&! tr3.or! or @6cexocm n!karo onepa'Beq e3'{, n"p*,,.* "*"", ;;;i#,iflx1,'tri;:ffil*::tr

HrMolartur trpo]]}traB na npmxtus GlrecLseca cad or BcnlM pncrcBe uor co6cr&Homa Bpxy qaaesu 3@8. ropa.o, tu* ;- ,-*npo,4qxsa ft € Bubcen B 6cma m sercDre lMrorpaft,, 
";,"p,-,, 

aM"" .,;doprm@rE Lry 3a ne!troaa ce lmrcsa B rr9lrurc psrou

B npolMxexre ra clom qa c

nPoluxes{e Ha cpoxa na nrrrro.

2.16 TapropcFn tr qpvrn m4rxennq

, 
3a&rxeEura r lpyrrre ft(yq,qo{Focm r. opnryHuErr Qa(}?, Ge6ecronEocr), xurro

ro,ro qe 6lne ronna@a E 6baeae
ce nptreMa 3r cnpaoe]rlmaE
cpeqy nonycerrte mk! n
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__-__ 4:I:nft 
m mn mlla BM@lsar &,cM oopNn da BsHa.p*leM,.xonro ca N

ca peyrml or HeroBr opxuceckr , (o{crpyhnDM 4l'xedm , ca:- xpanKocpoa4u duodu:
a). nspnqHtr - 3anramj corrndq, oc,rypouqj tuMredc,pyeM{ ornycoj coqse{,

t/E"adzda kn!ftocpo.ume i{qa ce npBMoar karc rexyqn

nua h  tu  o .x . rp {k . {1c
- opv.u tu.ocpoqhu do,odu _ npelsuleHnre D I(TI q (one(ca Ha rlym

l a T ] T ] : ] . - " y * 3 a l M . o r o A ' u e ! T p y A o D c ] a x , q n ' r a l H r o c p o v H aHerpymnolobqoo run : loroa/ nPtr | Jn,! /ahe- ooe rLfl c tr rt a,/rrdra4rl, llpJ Im lurolpo*tr loxos I

:crDoro lrc(oArnPd{
u  e  rBrnMda ror4p tuo  (L (  ldor  Ld

::_y:r ilf"" 
.d c"or0e{a_a . oryHJ. BpocM.c .e pdpe-etr, Mexsy pJ6olo!d.e. ! r

Htre, (oflo ce hpoMeq, €x€.olso n e onpeldeHo c Kco. KlMaaEE Ha ronrrsb o'FaHcoB ollq lpyxecrsoh ,paM oqelm ,a ocmaslre p4xonn no

larpaxqeHn, n paxo@rc ra .HocM no
ddo ocffy?,'tue, konro pa6o;"!"*_ tu*" 

"";";

2.18llpoBrrrpatrcE trnMxe{m

npoDr3rr E lplrecrDoro ce npmdaBarj rcram e lauq€ racperymt o Mrudr G6mr! (oqo e !eo6xo!,M ,rxoq nm( or pecypcn ra ype'\aa,e
sa.qe,ilBa oqenm. 3a np,rHaDane na npoD,rtr, tro c!ae6H,

llobPaa oqcEko Ha poxolrrj o6xon{vn 3a rcnH@ ,?exnue. IboMMfta e orqm arc

tpernen {a Dcfta npoBbm c rrd ocBEpeMeurDue Ha oqe!tu re
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20t2roautI{

2,l9nrEur srpxv !o!om ttrequ6ara) tr orcpoqeBnlsnlq,

- ume doqaq tutt, te4u6adn c otpene\.tu Bq
H" oM.arcrcro laqbwo r4oHonarerqBo _ 3arcla,a rcpnopanBnoro noloxo@o o6!aEEe.
HoM{Htumm !a!qa -sm 3a2Ot2e t0%(2Olt tO%)

loYor  t r  rph .aarom

Cta{ara qa o6rd&Mn{ loxon € onpeAe& rcro cyra or nequ6a np€!l{ o6ra.dre c,qd6qn, no@rHdr !4nru 3 yBernce{rei nocrorrFr pN,

o6rameMr rpeMeHr{ pdnnM c o6p.no nei-B,e s }Tcrnced,e. A!nx,M{r c}ir, noreryrllu na4x e ryrnamr mro rryrq nac,B (3alLlxexne) no poMepa Ha Hes;eceHM
tuds h.rc d uB ror\a(' 0 poeep na h@hc.eH{, 14,r.

uacuou no oh.po4eE, do4bru, Cwqre or(po,er u lF,rhux .e

peepBt o1 rpoqecM sa erDr. Te He o(aBar drrHre !4xy cwrm !a p4xola { raH6k.
_B_ITi:-a ::1a 

rc!8m cyMre ra nac,uE no orcpoce{n ndre ce koptrnpar rcro celreNe 'o! Dgft&ne eBeHryd *. cr,"-, ," *.i*u_* *npen@t Mrc ldxoaE/Dpnxolrj ho aaEun trm auF€mno 3a cMerKa Ha co6crrer;,! rc,'@.Lrvara Ha mcnBme no ocposernE ns!u, ce nocoBa karc s_exrq nacnD.

ftHa. Te ce trprrntuar ro @qeHra , !o xorro rpyxecrEorocanni ce '!e e rdnqe olleqa o6,meva neqa6a, cpelry x

:Hs aasruH ce rcpnrypar xa,
BHNm{e eDesrydHo rcMe!€H Cymm ra rcpequr ce npcrcnumro pdxo/1ri/npaoa{ no !4!@. Crx,ara ra amBft no orcpoqe{{re !d!u, ce npeacror

2,20

OcHoEe! a,x,, need6a {,, 3ary6a,
panpelereHne Mexry npHrex.E rre Hs axlrn, pslerena Ha cpelHonpdernenn, 6polI

_-., 
Putjpenq@reho Hd duudahuhe Nex4v tuqosepore sa lpyxeftDoro ce

+lMrcd!re oq@ e nepre!4 npe, ko,rc /r,BtrAemr c.oaooPe{r 3a PaDpeacreHtre Me
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3, nP XO t
PanpeAqeH{e Ha rp{xo@r€ ot
npo!a\f, Ha trpojlKrst

oEIIIO:

Omocrrereu n n !arpoau6me

npuodu om npodaxiu td tq!2u,

Iprzu hp8odu ,. na:

-6eD!rM*AHo non Mar€p{&u

npoda koa H a choku('tohepuu !)

oEulo:

OcHoDEn c$oBrsr n Nare!trm

CnoMmHdr Mar€prdtr

A!vry

oDIIIO:

30,06.2012

BGN'OOl)

8 1 3

1661

30.06,2011

BCN.000

520

1591
2480 2|7

L nPyfa noxonu oT nErtHOCrtA 30,06,2012 j0,a6.2a11

30,06.2012

BGN'{)()O

l

I

30.06.20tl

BGN'l}OO

J2

J

29
3 l

60

18

79

s. PA3XO4II 3A CWORI4HII E MATEptWIn

30.06.2012

BGN'Ol)l)

l l 4 9

68

2a
2

30.06,2011

BCN.000

8l t

3 t

l0

I

12,78

67,22

t247
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6. TA3XONI 3A IIEPCOIIA,IA

T.kyq{ lrtu.rprxncEns, B r.q,:
- nPo@od.n.4 rep.oqu
- tuuiucnpanueE ret@l@
- mqdeu cta0

Bsocu no.oqrusoro ocrrypsBrHe
l{arydeHr cyM 3a octrrypoEe hpxy

Haqqtu cyM e o6eq@Itr trp{

oDulo:

7. PAIXOITII 34 BlIIllIlI' YCJIIA''I

Mecrunas'.! rmca
A6osNemo nonalpxde
Tpd@opltu (c raa rpsEctroF)
lla
C@6qek r (o trtrrurrr

APvn
oDulo:

10,0620t2
BCN.000

s99

226

131

30.06.2011
BCN,000

598

219

149

?30

t0.06,2012
BGN IOI|O

l l
5
15

3
3
9
I
3
I I
I

1 l
t 2

29

30.06,2011
BGN IOOO

8
26

t 2
10
t2
6
20
2
2

2
I
l0
9

l6J 157
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8. nPtTl| ?Alxollli tA nEiittocTTA:

30.06.2012
BCN.000

I

2

30,06,2011
BCN.000

20

30,06,20r1
BGN'{){)O

2

l0
2PpIaxom 3a lmpHaflBlr !aBu{

no 3KIIO

Paxonr 3a krnlrsrrwr !*a

Ilpelcratlrtmr paxolri

oEIIIO:

9. @UIIAIICOBU PA3XO.UU

Poxolri 3a ,rxn no 3aeM!

BdrcBr rdct

tu}Tn 4nHatuM psxo.qtr
oEulo:

6

3
9

30

30,06.2011
BGN'{){)(l

I 9

1 2

3l

IO, HETEKYUIU AITTI|BI,I

L11l89l ll56 2026 349 21n 776\

30 30
1lt2

1893 3156 20s6 349 219 7778

376019

1 1 3

l3

l 1J2 r 6 l l t62
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1795 1642 180

t69

170 13 J860

1361 1111893 32 3918

rT. MATEP'AJII{II 3AIIAC'{

H4dlprelo npor3BoloDo

oEIIlo:

30.06.2012
BGN'|)|]O

351
2299
t76

2432

30.06.2012
BGNI()O(]

l l 6
3 l
8

202

/510/

31.12,2011
BGN'|]O(J

506

485

2133

31.12,2011
BCN.000

l9
8

152
136
t3551
506

Mmcpnarnrc tro puoEc cr. xrmo qenpa:

fopre r cMaoqu Fnt

O6*qexna Ea NareprM
oBulo:

npeAo@BeE daq sa

O6suenxa qa nec!6lpaeMn

oBulo:

12. TtProBcKl.t B3EMAIrnt lt TIP OCTAIIEHU AI}AHCII
30.061012
BGN'(){)()

2448
9

2451

Or lreMdMfia or MreHrr rpeBec nlar BeMdma !!B Ba,)aa

30,06.2012
BGN'OOO

62
2386
2148

31,12.2011
BGN'OOl '

2426
31

2461

B3cvaHu m ernem or crpaEaE
BreMaHr or urelm or cfx6nHa
oBulo:

31_12.2011
BGN'Ol]l}

112
2294
2426
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tJ.n}yf Lt BtEMAHttq l,| mcnruATCHlt pAtxoltl

I4. NAP'IqHI,I CPEICTAA U EKB'iDAJEHTI{

amq' e srcr4oMDdre
Cue6r{ { npnc6aes! FeMaFqt
BreMaHu no rxncr { ra!-t

Ipv.o
o6ulo:

naptrqr cpenma B p$nr.cMqM
Ilap{str cp€lcBa B (aca

oErlo:

HdHa rcc&6a 3a rorumra
BGL'OOO

OcsoDe! loxon !a aequ

15. COECTEEII I{AIIAT,dJI
oeo|u a< toEepe4 Ranud@ KlM 30.062012

B!3ru3a ra 299120,rB (11 l2.20li

3aRoEo6une pelepsu s psMep Ha 5(]4Oi] r0. ca dopMtrptuu or psnnelqenHe Aa nesdoam {

: :11 !1  : l .p*  
I  neoHo0y /  dopvdhodo orperen lca  npeo,eF,  J ,d  !A  sbB Bprsq  c

Oc o'en noron Hn dxu@

30,06.2012
BGNIOl|{)

30
t2

21
6'

30.06.2012
BGN'()|)O

5
6
t 3

30.06,2012..

299

308

1,03

3r.12.201r
BCN.000

t 8
1 2

20

3t.12.20\l
BGN'OOl]

26

31,12,2011r ,

299

0,05

.. peruoPrp4trrr drrroHePeH kd'm s4
r. - 299120 nr), psnpelerenr B 299120

Ahrndr H *qe. npca 2008,2009,20rO r 2Or l rcanna
neqdoam,c&rHno!a2007,2008,2009,2010n201t ,on, ,n

16, nlJlrOCtOqEIl 6ArIROBr,r 3AEM{
'BUIIOM 'AI norra cnenHm ahrccpoc{{ 3a6q e !ap4{{p,:



BUIIOM AA
trotcllEltut
I(!M 30 TOq!I

KbM ME (AIIHEII @UE{IICOB OTTIET
20Dro fiIA

16,l I(p€aqo rtrdqs c mp.Mspr:

H pM€p: 400 000 reBa

,qaE ra mycft*e 2009 tuanra
rorEJlt@ | Eyr
naftx o3.20l4rcAma
od€treceee 3uorMlMA c.pa$
C&rro 6M 30.06.20t 2 r.: 52 OOO,e!a

16.2 ulDeqrqroq.! kpcllr c mprMqpr:

AorcBopq psMe! 250 0OOncBA

IaE Eo orryc(d€: 2010Ffira
rorquM'wF: 8y,
Ilana Ot,O92Ot5F!!!a
O6sneeeHne: 3dorsaAMA crpa&
Cailno 6M 30.06.2012 r.: 17604oiesa

l6J l{pclh ! espo c trrprMrpB:

Aorcmpes pBM€p: 26 OoooeDpo
IhE !d (mycKde: 2ot I NnEo
foAJ,m ru: t\y.
IIa-a*: o2lt.2ol2rcrna
O6€treq€E e 3do. ua trponlrue co6cr&,uo ra lpyxedB@
C€r,uo tu 30.06,2012.. tOS3leBpo

1?.Mr8Ee&I!_3!A!I4Egg8

3tIMeEar 6M aodsBqtr

oEulo:

3arffi€r{,

3a.{Me{He 6M

o6rqo:

30.06.2012
BGN 'O|,O

366
22
388

30,06.2012
BGN'OOO

l 5

l5 l

366

31.12.20t1
EGN{O{)O

460.t7

411

31.12.20L1
BGN'OOO

460



BIiNOMA'{
IIO,trCHEEwI
I(!M 30 [OH'T

rbM MEIITII,ITIEH OI,IHAECOB OT{ET
20t2 roauH_4

] 8. T{P ATXOCPOq H X 6AHT{OB'T 3AtrT4II

B onwno u bMn@@no lla4a c up3csa $arnocpocHara qacr
(ooaExa) no rq{ukehrm da BI,fIOM A,[ B rcq€crero My I

19. 3A{h'IXEIIIIII I{!M IIEPCOHA,IIA TI 3A COU'IAJIHOTO OCII|YP,BAHE

3anlnxeru GM rcpconrn!

30.06.2012
BCN,000

l,rl

l6

29

2A

l?0

3t,12,201\
BGN'{l|}O

136

3 l

98
26

25
I

t62

3a,qux.Brs ro cournj{do

oDulo:

a0.06,2012
BGN'()OO

31. t2 .2011
BGN'l)l)O

Teqrur 3a,qux€rr{ 3a pa6m
35

fBor,fto, 43

20. nAHBqEU U nprTlt TE(yIIIu 3AnbJtxEl tt

l l

38

.4rH6qm 3lIM€Hnr , B r.q. :

- (opnoparrBc{ rtu!( ro 3K[O
- !aH!( Blpxy roxoaa hr @I

paqq !o erepHamBu lamqt
no 3l(no
- Atulx Blpry lo6seuam crorqocr
- pdqn no PeBrlroHe! Am or

30.06.2012
BGN'{)OO

4t
30

9
2

31.12,2011
BCN.000

48
34

I
2



B'TIOM A'q
IIO'CHEHII'I
IGM 30 IOEII

I{tM ME}Iq4IIIIEH OIIIIIAHCOB OTqET
2012IOAIiHA

54
25

2l

2t yTIPAanEHfiE H_a OTfHAECOBU' tltcK

fu yrq rcrTq' mruxedm,tr a.q:

- pacflr no 6a.cnoPouc
- ,4p)ry re(y@ 3anqxedu

apy*Mloro tr3B4aBa cDo@ lenHod
hpelsNEo clc Pycmra Oe!€pa!r{ , (se@H
eDpone{cM !!pxs{, 6nm clorure ca B eBpo
npyrecruoro m sar}aes prc( clu$re c Daryra
or 06!M mloc qa lplxccrBoro

B xoe Ha o6rsalilrra cr donaHcrc refiHoo llyxcnoro Moxe A, 6a!e Enoxeco da
pontr{'r 4nHucoBr pncrcDei Har-BeHm€ or xosro ca: ,dr,/ eE puck (bnbsB?r\ : aalyner
pL.r Phr a4 npow\ , ,o , 4padr Laona , nau\a.h L ^Loah tL.-a. xp?ottn? pu.R,
ark.tde4 pre u prcR tn 4 ,apw"e ,onok u Ha crpoaet)tru\nho .nofiHocth rc

,  
O6qoro  )npueHyc Hr  opcr 'oe  4oa j )c /pso  BDpiJ ,p . , ,  . r r  e  I  pu  roo f ro , ipdr  r r

arHecoBy-e ntuaptr x !oc.nr&rc \xd/vtr rHpse Ha I omp,,/ur p e o,otrLc.ertr{ ed,(nfl.
\  o t rhu-oB{ re  pe , rmo- r  i  cbc ,o .c ,e  d" ;pyx"c  rho .  o

r erlqo pnHdoum lrcNoDe ce ueHrnQ{unpar, rcMepmr r Ha6rb,lear c noNo\ra
Ha petrBr xoHrponM
npoaymrre n ycrymre 34 lp'*emorc n !a nlnBneqeEw or d

naapHrE o6crorre,ma qa
QopMnr ra nolnrpxaHe !a cBo6olHrrc rr(Bulsr cpelcrua, 6
kosueFrlautr Har4ed prck.

ynpdneH{ao ra prcm ce oGurecrma ftkyuo or ynlaMe
cbfn4Ho trorurumra onperenesa or clBera 3a a{!empm. noc,enH,,r e npser ocHoa!tr
np{rqmn ! oonroro ynpaore{re q. onHmcou, p,c4 Ha 6sara na Kom ca pspa6oren{
rcnxpdrr npoqeAln 3a Fp@e!tre Ha ouemn,e cnelllrl!,qH! p,c(oBe! rcro udyreHi
uercBr, 4seH, $eare8 r mxBtrled, r 3a lncm npr

c s'1accllaH8t

I uarcu aonapq npe!tumBa1e$a 16 %

fuyx4morc e {Mox*o m lelosn phc( or eEedryanu HaFE
lenn {a cyloBrrre r Marcprenr.

3a Mmr h3rps€ na roBa MmHne lpyxe{Eoro np,n&a O{pNeqa crpare.,lj uen,qa
onr{M6rpae Ha npoaDolcrmnnf paxolI, Mtrn,j)afie Ea dreptsanuH{ locraBqxun

tupm8(kr  Jdosr { .  tuuupqEre  c r  roqd, ra r }paa t .pe ,
pdPaDonaf,e Fa tsoM T rtuapa Epcpnbr rpoAm
Yapro/dioB0 y ueHooa nolnrtrka.

!M.! lecl6trper nrMdu llocrum ce nllqrD,Lrym, nuMm ! prc( na 6sara sx
Bnnnqn e B5T!e@e peftrstu.

Tlprc&Mre BreMaEu ca nrelcrdec, D onna ra
pNep, uc! ' p/.r @de dc dd+\ .er p-e o6sqeF0 ni

prcNcoBoro Goorrre ! Eflen
clv8{rerE h 4y!roc!6{paeMt



B'ITIOM AI
IlO'CIIEIII'I
I{IM 30 IOEII

KbM ME)(AIIIIEH OIlIlAnCOB OTVET
20t2IOAIiHA

orcloceM mal]lrdu ('pord6' s' $enm) ce rPcrrmr cd
uMar luE trcroplr r ftproBcko caipyaH{qedDo c lpyxecrBoro, no6po otrHecoBo

r  rp i  c r  a ,Bapeo Fa ,o .oBopech.e  Kpcry  d ; )c . ;By !
LlortaeMocm Ha FeNs,lE ce rcHrro,,pa a{pemo or I,l

Ch o8opdocr . h! /or-lonrpdr r FDnrpdr
4eq&daoobpdcoo6ensqhre lueAo. r  randapa {  r io ,? .6"oc  ; . "a rp)  . . - ;o ; .

lIuR6r0eE prck
I{nnquE pnck ce rcpsrBa o le.arrBHam c,ryauh lpyxecrroro !a ,e Oue u

clmrne !a nocpeqHe 6cayc,
BIHIE {rrcqrqr !a dnndcrpdc ca 6enre n lpyn nocro,,Hr naDrs6or{. c non

raHcnpaEe Ha cronaHckm c, aenHocr. Tola ce
aonuBa or rex}llo Ea6nele

Puu tB mpuhu MtuR u M tupatudnuddno thoitro\rrHd-tu6eru npoqeln.
b crpy(-rpara qa ffiunre Ha lpyxecrDoro r,xDorocHnre annB, ca opelcraBcHr or

nrprqre cpeloBa, {o{rc car Sr(crpaH ,nBe! npoqeqa Or lpyE cr?aH., ;pnBneceHnrc
cpqcrD sa npyxetuoro no! oopMar4 Ha alrrocpo{ro { ryarkocporm 3aeMs ca o6uearEo c
npoNeH,m nnBeH dporrelr. ToBa o6cromncEo cacnlno I

1 { \ 'e {  p , .n  paroBo! .so ,o  M !d ,€ .ao , ,  , *yuro
, r  

}e /dpa derooa-a  . .cnory lhq  c lpqMo I  po ,eh t r .e  s  .x roery_ .  pasryu
n 1 v e p e e e Q e m | 3 y o t r t s 4 ! o B d p e 1 J n a l h ! o 6 c | s e d n q
onpeleneH{ n}arcM H,tr npoucH)/ r,scneHma ce npdFl ., ,",q.*, 

" 
_ r,i_*"*

Ynpou ue Ea xanun@o|uprck
L Fpdnehrao sa kanrrea lp,*ecDorc qer! aa caraxe , nolllpe EBvoxxodn

rc !a npoarrM !a OyH(Ilrostrp3 xaro renmalro npernlurnc n !a @rry!,Ba c&rBflsaD
B!$palraeNoo ra rHle@paire cpeacrDa !a 4uno,c!,lrej mnecM nonrn Ha npy.,r3d{rcpecoBdrr nnqa r yqamrw B !e.o8n, 6EH
x&trrmm clplnry!., 3a aa ce pe.4r.jnpar psxorxre 3a &an{rda.

/_lpyxedloro rexyulo na6rblsa ocfiry?cHom n fplKyp.ra Ea k.rsrda sa 6s

___. _i1lli:
m c ro ihoc r  p r  ncoy ,e  t r  ndpyq

tgyxecmro ynpaMrBa cr!'hrlara s, npd, fieo6xoeM,re nonpskr B
GorDdcrBtre c npoMer{re B n

:t":1"1'" "-*" 3a na ooa^pxa {nn koptrnpa _,,##fi.:il;fiir#;H;;
Moxe aa npoMcn{ cyMara Hr m oEeprle, !a BapHe renrId m
eqrosepnr€! na eMUnpa roDr a(Irqn lm $ npoaaje axru

Drldo or ore@ ra 4&ucoBoro clcro,E,e @nnocrra Ea c
@u Hehea du? n tpeactuet rc ond{, nep,orn B.re4

30,06.2012 J1.1r ,2011



B'TIOM AT
IIO'CHEIIII'
(!M 30 toHtl

I(6M MEXAIIIIEH OI'IIAHCOE OTqET
2012IOAXII{

22. CIIEIITIT CBC CDI?3AIIII JIIIUA
Clpyrr}lara ra (anuma na 'BllIIOM..An e crernata:

axqrof.pt

PANDEKTS CO LTD
'BXnOM , AI BI4AI{E
'MEI - ROMANIE EN BULGARIJA FONDS'
.IIPIIBI,I' AI

&yrt opt,ltcec@ rsqa - o6uo
'Orrrcecftu ,{Ira - o6Dro

A6r
napr r napmr eGrBd€rm

I(annru Er Hqcq aanr

Ha l@qorM ynporeHcM

30,06.2012 r
BGN'llOO

l l

i3

BGN'O()O
8404
921
24
491
9)1

BGN'O{)()
8096
t2tl
26

lllJT
6,82

21

l:l

5

2 l

9 9

npB xa6nonaBsq, nepron cnuru Mex,ly cBbprau,trrra He c

k a.rca4tu Ed Mbao| lhp@e1cxu 
"epcoq@

k bcoDm FpdreHcM nepcond onbsa CGBer nc upemop,re, c&ro,u ce or
rptrMa qex4 enrE or (ono € BnarHmdd a{!€Kop, xam crclsa

fouo fopns flpcacelarcr sa CI s t&nqxnB,cx A{penop;
tlBmleBdcs ttre{ Ha CA;
(pacnMtrp (p6cres qre{ qa CA.

BrrHarlarueHrq14 urMareH{

30,06.2011
BCN '000

30

30

23. 3ABENDHTI CBNDSHI,I NDJ'TA C?EIIIY II OT NPYXECTBOTO

Ap].a(rBoro e lrlJHa nocreuft $!e6Hn add



BT,TNOM A,/I
IOTCIIEEWI Ir"LM ME)|(AIIIIEH OIlla{ECOB OFIET
I(aM 30 tOHIt 20n rOIllHA

Cm6{ ns 3lBcAeM asr / LlcroB
{omo lp}xeqDoro c tr(qcu:

296D006r. tz 65A0

2 l,bn. a{o },re1297l2006r.3a 9 88? nB.
cpeqy t@6ovtrp lludoB BHqeB

3. fp. nero .1G468/2009.. no onrca Ha CAC
tra 14315.09rr. cpeqy xE, nro CoQpo!{eD
clomor e o6pattsmo n.nHsmmo llso

4. fp. aero 1G466D009r. no onnca Ha CAC
3a I 8 8 I 5 ,B cper4v l,lBatro CooposreB
CrcrHoB e BUcrrqo nper BlpxoBeH

5. fp. lqo iG 152D009r. no onno Ha CAC
3a9l14D. cpeIIIy l1rafiro Coopo!treD
croEoB e o6pdyDeo EnunnHno aero

6. fp. lqo M122010.. no onncBHa CAC
3a 50 199, l0 nB. cpeqy ET ,,Mryma-

Ilpn6nunrqda oqenh tr nxola

I oftdcoB rrrep* 9168 nD. npouem
Beporftocr 3a Bxo! or ldoro D nonla Ho

2. O{HadcoB nnrepec l0 735 D. npoqeqr
Beporrsocr 3a nrxo! or aenoro B nona ra

I OsHaucou mrelec 14115,09 jB. npoqeur
EepormM 3a nlxo! d ldoro D rona Ha

4 OrHmcoB umepec I
DeporEocr 3a Exo! or

rePorrHocr ra nxo! or

6. O{HucoB mrepec 50 t99,tOnD. lpoueHr
epomocr 3a mxon or rendo D noma Ha

I 00% O6@Bdo slB
Blpxo&H (ac@oHeH c!! n se e lonycrarc
xacarr{oHflo o6xuDaEe r e D npoqec Ha

Hdpm€s{r paxolr ja Tpnrc nHcra!&n.

7 fp  leno lvo  o !75  20 t  r  noor rcd tsa  . .O/HdcosshreDec ro ( ) l )OnB.  n l ,oueh.
AetrHtrcrpJrirh 4r codd d ro 0oo rB lEepo,aoo.peuy 6aei cood 4 perux{ Ilqem{ | 'pyk- mo I o 50",. n. roro e sr.euo Dpe!

BlpxoBeH aqr I Hufipdn ser G/r

8. fp ndo.l(l688/2011.. no oa{ca da
BrlqEcM patoqeH c!! 3a 3O O(]l] m. cpeqy
MrMmPcrBo Ha rxoroMnremi
eHep@xafi u ry?nMa.

9. Au nqo x!8865201I no onrca sr
1*" c! coQur rpaq c!€d\y

euapon r Derenre 14

8. O{HdcoD nnrelec l0 000 nB. npoqeHr
Beporrsocr 3a Bxoq or aertu D nora Ha
lPlxecmom 50%. Acroro e Brcruro

9.Otseor h{repe O nem
npoqem DeporHocr 3a r*o! or lerorc D
nonra Ha npyxedBoro 50 %



BI'TIOM A,q
norcmllrJr KbM ME rAlo{EH o HAHCOAOIqfI
r{5M J0 IOH rl 20t 2 foll,t H_{

C!trc( na MB€a€dn asr /UcxoDe, tro
Ktrro apyx€cBoro e orB6dnF:

I fp. ado xrl,l79l2009f, !a BpC n
]G293l2010f. m BOC tra 2418,t2 rb. cpeqy

ncllrroHro o6MBase

2 rp. ado xsl470/2009r sa BPc ! 6000

Ionycq'b € mca!troHlo o6xuMc no
xe6a OdsHe{o e

Peren{do xa BOC { BPC. BrpHaro 3a
som p4.nexlme B6D BOC Nrl?zrotrr,
P€DeHhe onDrpD tr3utro rcko8@.

3.fp rero l,rsl206/2012r. qa BPC aa I]l]O
nB. cpeqy lplT
AnyTka l,lopqeoBa

4. fp. ldo .N,505/20l l r. !a BpC ra 5 200
m. creqy
AHyrm tlo eBa. peueH'ero
e o6xm4o trpen B'IuscM o(pbxeE ca]r
r e o6parymno no rp. aero Nr25/2012 r,
rcrc e Hacpoceuo 3a 09.02.2012..

5. fp. aeno l,{,15212011.. na BPC or

6. Ip. nero L200?4011.. na BpC aa 5 2Ol
nD_ cpeuy
AtsyEre l,Io feopneBa. ntroro e

7. A,cM,ceno .Ms88652011 no onrca m
AnilqHtrqpaqrets c!! Codff rpaa or EMnn
L{saaroB CBeuapoB. i.Ic(oDm yDucHne ,

rlpq6rmmenm oqesn rr I jxo!! or

I OqtsdcoD r@pec 2418,12 ,8. C)nar4
nprc6aeqa or BOC. e Bda no

rero lonycsalo €
racalrosEo o6xdEase
peueE ero m Br!trHcM o(p!*e! Gn
lerorc e BlpHaro M soso ps.nex,rNe or
lplT cEle r 3 MoMeHra e o6p4yBaHo no !
1G560/2011 r. no onrca Ir Br$nckr
o(p6xeH c!. ndoro
H4poqeHo3a 16.02.2012r.

2 OrsdrcoB uHrep€c 6000 nr Cla€m,
lorBbpaesa or Boc, e 83ft no

aeno. B voMesra e
oNeqeso nDlpEaN 3a !o3o pa.rexn&e ,
tMa DeporrHocr sa 100% na ce cnecers.
CrenM ra ce r3Barn
clen enane sr perelrdo D 3axorxa cMa
n ce seNar o6paEo napkre, mxacrpd{ m
6aHrcBara cMam sa &yxemoro.

3 <JmecoB rHrepec ll0o rs tjpoqes1
DePomod ra Exorl or aenoro D nona na

4. OnHucoB {Hrepec 5200 rD. npoleHr
Bepomoo I 6xo! or lenoro B no,ra Ha

Evrn 5. ohHaHcoD !trpcc to2t m. npoueHr
3elomocr ra nrYo! d lenoro ! noEa Hr

6. OnHucos rrrep* 52Ol nB.
Beporroo 3a nxo! or nerotu B

?. OrHdrcoE mpec 5201 resa
Beporrqocr 3a rcxoa m aenorc B

47120l2rO6MsdHo npe! Bl.C oncrqo



BI{llOM A,q
IIO'CIiDTIII.,T
I(lM 30 TOHII

25. C6EIiTIi-,I C/IEN ]IATATA EA OTIIDTEI|q TTEPIIO]I
]liepyola cns qanE, sv rom e cbflec MeMFrh OyHd.mtryomry8mfl o nJ He ca HgftIr@ dekoper rparrn cr6r tu.

26. IPYru ONOBECT'qBAIIUq

!40.o.!i,,a{4r 6mmro mrsM!'ma M q'J8. u.s m 3ec. e smeMqmrc

Hdsncn\ Qu u#( oE o@- lpu Ou Facosa m 0t2.o4Ha a lqeber xM.rDa.

+li:+9"6'""" ""d' "cera cr 20t2 rc4la ca lprTffiero e o.qo6!s d csera k
nupempre sa 25 e* 2012 rclrra.

K6M MExAIll|EH oItHAHCOB OTTIET
,1012 foIltHA


