BHUITOM AN

MNOACHEHIS KbM MEXIHHEH CHHAHCOR OTUYET
KBM 30 KOHH 2012 TOAMHA

L. O5ITA HHQOPMAIFA

wBHITOM “AJ] - Budun e axyuonepno opysiceemso, pecucmpupano ¢ P.Fvreapus cwve
cedanuuge u adpec wa ynpaerenue zp Budun | yi. "Lap Hean Acen” II Ne 9. Cwoebuama
peeucmpayus e om 1997 2. na Buduncku oxpwacen ¢vd no gupmeno dero 228/1997 cod., mox
IV, napmuda 127, emp.74, peaucmvp I .

OcHoper npeaMeT Ha nefHOCT € IPOHIBOACTHOTO 1A MOMIH IOMIIEHY arperaty, AN K
AeTalinH 3a TAX, PEMOHT HA MOMTH.

HApy,ecTBOTO € ¢ CAMOCTENeRHA CHCTEME 1A ynpaBnesne - CreeT Ma JIUpekTopHTE OT
TPHMA YNEHOBE, KAKTO ClleBa |

I'owo eoprues — Mpencenaten;

HMpau Pepanckn — wnen;

Kpacumup Kpreres — wien.

HpyxectpoTo ce npejcTasmapa u YOPABIARA OT HEOBIHHTENHHA guperTop [owo
Teoprues.

C pemenne 403/ 13.11.2002 rox. BATIOM AJl - Bumux e BIHCAND KATO NMYSAHYHO
ApPYRECTRO 110 eMuChIA Ha wi.110 ot 3MIMIK B perucTepa Ha MyOIHYHATE OpyKecTsa, BOMeH
oT OKITK na oceosaMme wn.18 or 3TN,

Peructpupauns aknuomepumsr xamwTan e 209120 nepa, painpefensH B 299120
OGHKIOBEHY TONMCHHH AKOWA C HOMHMAN | Jem poaka. Kun 30.06.2012 r. aklnonepuus
KAITHTAT HA APYMECTROTO € paslipeeneH, KaKkTo ¢Ieqsa:

PANDECTS CO Itd - Kunwp , npuresxasam 49% ;
BHIIOM AJl BUJIMH - nputexasaug 21% ¢
MEI-ROMANIE EN BULGARIE — npuresxanat 13% :
ITPUBH AJ] — npuresxasam 5%.

Knm 30.06.2012 roguna cpearo-cINCHYHNLT CHCTAR Ha nepcoHana ¢ 208 paGotHan n
caysarend. (Kom 31.12.2611 e 207 paGoturus u cayskutem.)

2. OCHOBRH TOTOXEHHA OT CYE TOBOAHATA TOTHTHEA

2.1 Baza 3a nacoreaANe

DUHAHCOBMAT oTueT Ha ,BHUIOM All e HITOTBEH B CHOTBETCTBHE ¢ BCHUKH
MexmyHaponuy $uEaNCOBH oTHeTH (MC®O), kouto ce ¢choToaT o1 CTAHAAPTH 13 GHHAHCORK
OTHETH H OT Thakysanua Ha Komurtera 3a passcrenne ma MCDO (KPMC®O), onobpenn ot
Coeta nmo Mesxaynapoasun  crangapTi (CMCC), u or MemayHapomHnTe CYETOBOIHH
CTaHNapTH H TeAKyBaHuATa Ha [loctosHmms xoMmTer 3a pazacusasane ([1IKP), onobpenn or
Komurera no Mewaynaponun cuetonom cranmapri (KMCC), kouto eextsro ca B cuna 3a
2009 rommua r., 1 kouto ca npuetn ot KoMucusra na Esponeiickis cpios.

3a Texymara ¢WNaHCOBA TromHHa APY#ECTBOTY € NPUEnd BCHYKW HODH  |/HIIM
PERHINpaHy CTANMAPTH M ToIKYPAHHA, HAgadend oT CLeera 1o MextyHapoIeH cueTeROANH
cTarpapth {CMCC) 1 pecnekTuBno 0T Komurera 1a passchenus ua MC®O, xonto ca ymecTn
31 HETOBATa AeftHOCT. (T PHANDHEMAHSTO A HOBUTE MW PCBA3HMDAHA CTAHOApTH HE Ca
HACTBLITHITH IIPOMEHH B CICTOBOAHATA NONKTHKA Ha APYHECTBOTO.

ChIMAT € HrOTBCH Ha OCHORATA Ha CHMETOROMHATA KOHLENIHA 33 MCTODHYECKATA [EHA.
BCuyKkH JANHM €4 NPeNCTABEHN B HACTOSMS (BHHAHCOB OTYET B XHISNH OBNrapcky Nepa.



BHITOM ANl
TNMOACHEHMS KbM MEKIHHEH ®HHAHCOB OTYET
KbM 30 OHM 2012 TOJHHA

CyeroponHaTa oTdeTHOCT Ha “BHNIOM” ATl - Bunuy e pa3paboTena B CHOTBETCTBHE ¢
H3UCKBAHMATA Ha 3aKOHA 30 CUETOBOACTBOTO TPH ChLOOPAIABAHE CLC CHCIHHTE OCHOBMH
CHCTOBOMIHH NPHELMIIK, PErTaMEHTHPAHH B W14 0T 3aKoNa 34 CUETOBOACTROTO:

* TIEKYINO HAYMCIABAHE - MPUXOTHTE M PASNCIMTE, OPOMITHYALLM OT CAENKH H CHOWTHA ce
HATMCIABAT KBM MOMEHTA HAa TAXHOTO BE3MHKBAHE, HE3ABBCHMO OT MOMEHTa Ha
TONY4ABAHETO MUIH NITANEAHETO HA TapHYHATE CPEACTBA WIH TeXHWTE CKBHEATEHTH [ ce
BIJIFOYRAT BB (HHAHCORKTE OTVETH 38 NIEPHOMA 32 KOHTO C¢ OTHACHT.

® OeHCTBAMD HPEANDHATHE — IPHEMA C€, Ye TPEINPHATHETO & AeHCTBAMIO W e OCTaHe
TAKOBA B MPCABMIMMO OBLASINE; NDPEANDHATMETO HAMA HHTO HAMEPEMHA, HHIO

BEOOGXOMMMOCT T MMKBHIHPA HIH SHRTMTETHO JA HAMETH OGSME HA CHONTA ICHHOCT.

* [PEAuasNHBOCT - OQUCHABAHEC H OTYHTAHC HA NMPEANONAraEMHTE PHCKODE W OYaKBalluTe
CBENTYANHH 3arydu NMpM CYETOBCNHOTO TPETHPAHE HA CTONAHCKHTE Omepauun ¢ Ien
MOMYIABAHETO BA JSACTBHTENSH (HHAHCOB pezynTar. Ilpm crassane IPHHINOZ 32
TIPEATTAsIHBOCT Ha NPAKTHKA B cHeTORCACTBOTO Ha “BHITOM A - Bunue ce otpassnat
BCHYKH Npe/INOIaracMit pHCKOBE i €BSHTYANHH JaTYOH mpea Hraciuu meproa, TEKYLIO
C¢ OTpaiapa ODE3NEHABAHETO Ha CPECTBATA M He C¢ JOOYCKA KOMIOEGHCHpAHE Ha
BIEMAHHA CBC 33 LIACHHA,

® CLIOCTABHMOCT Mesay NPHXOIUTE W PA3XONHTE - PA3XO/IHTe, H3BLPUICHA BHB BPB3KA C
OUPEACNICHA CACIKA HIIH JIEHHOCT, Ce OTPA3ABAT BBB (MMHAHCOBHMS Pe3yIITar 3a Iepuoa,
Npe3 KOHTO NPEeNIPHATHCTO YEPIH HKOHOMHYECKA M3r0ia OT T4X, & OpUX0OUTe Ce
OTpA3ABAT Tpe3 NEPHOMA TIPE] KOHTO Ca OTUETEHH PAIXOIMTE 32 TAXHOTO NONYYARAHE,

¢ OPSIMMCTBO Ha CRALDKAHHETO npeq (opMara - COEMKMTE u CBOMTHATA cC OTpaIABAT
CHETOBOARO CHOGPAINO TAXIOTO HKOHOMHUECKO ChABPKAHAC M CHUIHOCT, & He Cropen
NpaBHATa M GOpMa,

* BBIMOKHO 1aMajBaiée Ha CHCTOBOAHATA NOJMTHKA OT NPEAXONENS OTUSTEH MEDUDT — ¢
Hell OCHIYPRHAHE HA CpapHUMOCT Ha MH{OPMANMATA, NPEACTABEHA BbB (BUHAHCOBMTE
OTMCTH Ipe3 padyiu OTYeTHH NEPHONHN. NE3ABHCHMOCT HA OTACIHHTE OTUETHY
NEPHOAH ¥ CTOHHOCTHA BPhIKA MEXKAY HAYANCH H KpacH HAIAKC - DCEKH OTIeTeH [EPHOR
€€ TPETHPA CUSTOBOAHO caM 3a cele CH HEIABMCMMO OT OGCKTHBHATA MY BPB3IKA C
NIPEAXONRKA W CLC CNEAPAIMA OTUCTEH NEPHON, KATO UAHHATE Ha (BMHAHCOBHA OTHET B
HA9aloTo Ha TCKYNMIHA OTUCTEH Nepuoj rpadBa na CEBIANAT ¢ NAHEHTE B Kpag Ha
MPEIXOINHA OTIeTeH NePHOL

IlpepcTapanero Ha (UHAHCOB OTMET CLINACHO MexIyHApOANMTE CTAHAADTE 32
HHAHCOPY OTYETH M3ucKBa PBKOBOJCTBOTO 4 HanpabH Hafi-noSpu npubamznTe; nn OIEHEKH,
HATHCICHHA H pa3yMHO 0DOCHOBAHH NPEANOIOKEHNS, KOHTO OKA3BAT eheKT BEPXY OTYETEHHTE
CTOHHOCTH HA aKTHBHTE H TACHBHTE, HA NPHXOMHTE W PasxXoauTe M Ha OMOBECTABAHETO HA
YCIIOBHH BIeMAHHA H JAIBIRCHHA KbM TATATA HA OTYeTa. Tesu ﬂpl{ﬁﬂ]ﬂliTt‘HHH QUEHEH,
HATHCICHHA | TPEANONOKEHHSA Ca OCHOBAHH Ha MH(OPMALMATA, KOATO € HAMMYHA KbM JaTaTa
Ha GHHAHCOBHA OTHET, NOPA/H KOETO OhIemuye aKTHYSCKH Pe3yNTaTH GHXa MOTIH A2 GEIaT
PAVIHYHY OT TAX (KATO B YCIOBUA Ha PHHANCORS KPH33 HECHIYDHOCTHTE Ca MO-JHAYHTENHH).

2.2 CpapHHTETHH Jauan

Hpy#xecteoTo 06u=aitro npencrass CPADNMTEIHA HHGODMANMA BEB (JHEAICOBHR OTHET
38 eIHa TpeaXoAHa TOAHHA (IEpHOL).
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Koraro e Heofxoqumo, CpaBHUTENHUTE TAHEY e PeKTacHpHLUMpaT (M Tper3uHcIapaT),
33 [ia e [OCTHHE CHIOCTABHMOCT COPSMO NPOMERH B PeJCTRBANETO P TEeKyIIATa FONHMHA.

2.3 ®YHKUMOHMAIHZ BANYTA H NDHIHABAHE HA KYDCOBH palInKn

Oyuxkumomanua u orveTHa patyta mHa NPENCTARAHE Ha (DHHAHCOBHA OTYET Ha
Apy#ectBoto € ObarapekusT e, Ot 01.07.1997 romuna nesst e (PUKCHPAH B CHLOTBETCTBHE CLEC
3akona 3a BHE ksM repmanckara Mapka B crOTHOINEHHE BGN 1 ; DEM [, a ¢ BLBexIaneTo Ha
€BPOTO KaTo OHUHATHA BATYTA Ha Epponedickus criol - ¢ €BpOTO, B CROTHOIDEHHe BN
1.93583 : EUR 1.

Ilpg nwpeomavamio npusnamrame, ciuemca HYAJIECTPAHHA BATYTA CC 290MCBA BLB
$yHiumoNanyaTa BaTyTa, KATO KEM CyMaTa B YYWOECTPAHHA BANYTA C& MpHIAra OBMEHHMAT
KYPE KBM MOMCHTA Ha COSIKATa WM OUSpANMATA. [IApHYHETE CPEcTBE, BISMAHMATA K
3AIBICKEHHATA, KATO MOHETAPHH OTYETHH OOEKTH, NEHOMUHAPAHY B UyXIecTpalHa BamyTa ce
OTHTAT BB (IYHKIHONANHATA BANYTA KATO CE npaara oSMEHHUAT Kype, nyGmaxysan ot BHE
J8 NOCNeIHHA paloTeH ASH 114 CHOTDETHMA Mecen. K KpaX HA MECENE T€ e OUEHHAAT B
OBArApCKN NMeba, KATO C€ MANON3BA TAKTIOMHTEIHIST obMenen kype wa BHB 3a cnoTpersma
Mecer,

Hemonetaphnte oTuetsn ofekTd B oTuera 3a PHEAHCOBOTO CLCTOAHKE, IEPROHAYANHD
ACHOMHUHDIHW B MYMAECTDAHHA BANYTA, C2 OTYMTAT BHR (YHKUMOHATHATA BANYTa KaTo ce
APWIATA HCTOPHYECKHMAT OOMEHEH KyPC KbM JATATa HA onepauMsTa W NOCNeABAINe HE ce
NPEOLEHABAT 10 12/TOYHTENEH KYPC.

EdextiTe 0T kypcosuTe pasmnku, CBLPIAHM ¢ YPEXIAHCTO HA CHEMKH B MYKASCTpaHHa
BANYTA, HITH OTIMTAHETO A CACAKH B IYKACCTPAHHA BATYTA 10 KYPCOBE, KOHTO ca pasTHYHH OT
TE3H, 110 KOUTO MBPBOHAYAMHO Ca GHIM NPHIHATH, C¢ TPETHpAT B OTHETA 1@ MOXOMUTE KaTo
TEKYIOH NPHXCH H PROXOIH KBM “ApYTH Roxomu/(3ary6u) ot fefinocTra", HeTHO.

2.4 Npuxoan

[lpuxoaute B npymecrsoro ce MPU3HABAT Ha 0asa NpHHUMOA 38 HAYHCIBANE H 10
CTCICHTA, 0 KOATO CTOUAHCKHMTE W3rOAR Ce NpHAOGHBAT OT JPYHKECTBOTO M JIOKONKOTO
[IPIXOINTE MOTAT HAACHUTHO T2 €8 U3MEpAT,

I1pu npomaxGure Ha nponyxuns, croxd u METEPHAH NPHXOIHTE CE NpM3HABAT, KOTATO
BEHHKH CRINCCTBEHN PHCKOBE M NOJIIH OT ¢oSCTREHOCTTa HA CTONKHTE NPeMEEABAT ¥ KYOYBAYa,

[pe mpenocrarsuero ya YCIYTH, DPHXOIHTE CC NpPH3IHABAT, OTIMTARKH eTalla Ha
3ABEPIICHOCT Ha CHENKATA KBM JATAT2 HA OTYETa 2a (PHHAHCOROTO CLCTORHME, aKO TOIH CTAm
MOME la ObAS HATEHTHO MIMEDEH, KAKTO Pa3XOINTE, UIBEPUIEHH N0 CENKATA M paIxoqHTe 3a
NPHEMOYPAHETO -

Ilpuxoante ce omemspat mHa BHasa CIIPABEANHBATA LEHA HA TMPOJANEHMTE TPOIYKIUR,
CTOKH B YCNYTd, HETHO OT KOCBEHM HAHBIK (AKUMI H GaHBK 106amena CTIOHHOCT) ®
NPEACCTABCHH OTCTENKHY K pabaT.

Hernute pasnuks or npomana Ha BATYTHHTE KYPCOBC, CBBP3AHH € DAPHYNIM CPENCTHa,
TbPTOBCKH BICMAIHA M 32NBIKEHNA, JCHOMHIIHDAHH B UYXJECTPAHHA BANYTA, C& BEKIIOYEAT B
OTH€Ta 338 NOXOIWTE, KOTATC BBIHHNHAT, KaTo Ce NpCOCTARAT HETHO KbM “ApyTH
Hoxome/{3aryGu) ot gelinocTra™.

JInxBuTe N0 GaHKOBMTE TeKYmH cMeTKy CBLIC ¢€ TPeNCTAaBAT Ha pex “NpyTH
noxom/(3aryfu} ot aeiinoctra, HetHO |

IIpExognTe ©OT OlEHK2Z HA HHBECTHIMOHHM MMOTH 00 criparneaiuBa crofllocT ce
TPEACTABAT B OTHCTA 33 JOXOITUTE HA pei “Apyr Aoxoau/(3ary6u) ot nefinocTra, HetHO". B
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CRIIATA CTATHA OT QTYETAa ¢¢ OTYHIAT M PEANTHIMPAHMTE [PHXOZM OT MPENOeTARBEHH
HHASCTHUHOHEE MMOTH HA QIEpaTHREl JTHANHEI.

Ilpr npopaxOH Ha wannmalmawe, MPUXOOLT ce IpU3HABA HA JATaTa Ha npofjakbara Ge3
HHKOPNOPHPEHHATE THXBH.

H3maweunte na &xTHEM ce TPUIHABET NpH TAXEOTC YCTAHOBARANE, A NIPHXOANTE O
AHBHZEHTH, TO0M 1 HEYCTORKM — TIpH YCTAHOBABAHE NPAROTO HA NIONYYABAHE,

IIpuxomnTe, XOWTO He ce oTHACAT 3a TeKYINaTa JSHHOCT Ope3 OTHeTHWA NepHol, ca
NpHxorH 3a Onfeww mepdoma. Clien OTYHTAHETO Ha OPHXOIHTE KRTQ TaKMBA 3a OBJeIH
MEPHOTH C& W3IrOTBAT IOTACHTEIHA ILTAHODE 78 NPHIHABAHETO HM KATO TEEY I NPHXOITH.

2.5 Parxoam

Pasxonute ca nHaMansmame na WxoHOMMueckaTa HITOIA MO BPEMe Ha OTYETHHA MEpHOX
MoA POpMATa Ha H3THMaHE HIj HaMANABaHe Ha aKTHBUTE MWIH HATPYTIBAHE HA NACHBH, KOETO
BOIM 0 HAMANABANE HA COOCTOSHMA KAaNMTan OTHENHO OT OHOBA, KOETO ce OBLIKH Ha
PRMIPENLIEHAE MEAULY aKIIHOHEPHTE,

Pasxomute 3 OpymecTBOTO ce IPHIHIBAT B MOMEHTA HE TAXMOTO Bh3HNKBALE 1 HA Data
MPHHLHIINTE Ha HAMHCNABAHE W CHIIOCTABHMOCT, HO CAMO JOKOMKOTC MOCHENHOTO He BOJH NIo
OPHIHAPAHETO HA OTHETHH ODEXTH 338 AKTHBM WIM TacHby, KOHTO HA KpHTepHHTE Ha MCOO n
PAMKATA KM TAX.

Pazxomure 3a mpomsofcreore Ha TPOMUILIEHATA DPOOYKIHMA ce POPMMpPAT ©T
OCHOBMHTC ~ NpOMIEQICTBEHM  pasXOiH, HeMOCPelCcTBEHO CBEP33HH CLC  CROTBETHOTO
nponspoficTao. Tesn pasxonm ca npexke u HEOPEKH (DOCTOAHHM M TIPOMER/INBH), OTUETEHH
WBPROHAYANHO KATO Pa3xoa 10 HKOHOMHYECKY eleMerTIH,

O61uTe MOCTOAHEY PAIXOMM c& BRIIOYBAT KM OCHOBHMTS NPOU3BOACTBEHH PazXoOmH 1o
NPOHIBOMCTAE HAM JeHHOCTH 4pe3 pasnpezenerwe. Basara 3a pasnpesenieHHe ca paIXoaHTe 3a
TpYIa.

OGlunTe MPOMEHIMEY PAIXONK €A YACT OT OCHOBHHMTE OPOM3IBCACTEEHH DAIXOAM, KOMTO
HE MOraT za ce OT4YeTaT KaTo NPeKM M €a B OTHOCHTENHA 3aBMCHMOCT or obeMa Ha
HMPCH3BONCTROTA, OT 0bema Ha fefinoctTa, Te ce pasmpenenar 3a poexn NPOAIBEAEH NPOAYKT Ha
0asa OCHOBHM MaTepuamd. PajXoZUTe 1a ClIOMArATETHH ASHHOCTH €A NpeKy OCHOBMU
NPOUIBONCTREHH PAIXONH, KOMTO C€ OTYHTAT MBPBOHAYAITHO CNOPEA HKOHOMHYECKOTO MM
ChRbpianue, PaixoaMre 23 BeoRKA cnoMaraTenda  MefiHoCT dopmupar cebecToftHocTTa Ha
H3BLPIIBAHHTE YCIYIH, KOATO Ce OTPAsABA KATO PAsXOIH 34 OCHOBHHTE NeHHOCTH, pa3xonu 3a
npoaakda Ha MPOIYKIHA HiH AIMHHHCTPATHBHH Pa3x0IH.

Pasxoznte 3a dyuxumonupane Ha cucremara Ha YUPaBIEHHE HA JPYKECTBOTO ce
OTHYMTAT KATC AAMHHHCTDATABMH DATXOH.

DHNAHCOBHTE PAasXOIM CE BWUOUBAT P OTYETA 32 AOXOMMTE W C& CBCTOAT OT. IMXBEHH
PasxomH (NHXBH 1o OaHKOBH KPEAWTH, NHXBH OO THISHHIOBM DOTOROPH H IHXBH 1O
ODJIHIALMOHEH 3aeM), KYPCOBH Pasiiiky oT BATyTHH ONCpauuH W GAHKORW TAKCH 33 MOTYYEHH
DaHKOBH 3aeMH, PHHAHCORH PA3XOH OT [IPEOLICHKA Ha KPATKOCDOYHE HHAHCOBH aKTHBH.

Pasxonnte 3a Ghaemy nepuonn ce ornarar 3a NPH3HABAHE KaT0 TEKYI pazxon aa
[ICPHONR, NPed KOHTO NOTOBOPHTE 13 KOMTO CE OTHACAT, 62 M3TLIHARAT,
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AKTHBH

Herekyuin axTuu - T0Ba ca aKTHBMTe, B KOWTO Cé BITIOURAT MATEDHANTHHTE, HEMATePHAMHUTE,
OIICPATHBEMTE K QHHANCOBNTC AKTHBH € NLATOCPOYEH XapakTep.

2.6 Aoarevpafing siaTepnamn ( HETEKYIH] aKTHBH

ToBa cz OpHiobHIHTE u TIPHTEHARAHY OT JDYMECTROTO YCT2HOBEHH He(MHAHCOBM
PCCYPCH, KOHTO OTTORAPAT Ha CE[HATE YCNOBHA: MMAT HATYPATHO-BEIIECTECHA opma;
MITIOTNIBEAT C€ 33 NPOU3EOACTBOTO MIH NOCTARKATA HA CTOKH W/IM YCMYrH, 33 OTOABANS MOJ HAEM
Ha JpYTH JTHLA WM 32 aIMIHHCTPATHBHY LIe/IH; 0YAKBA CE 14 OBIAT H3MOM3BAH npes noseye ot
CHHH OTHETEH NEPHOJL B HMAT cTolfRocT npy npunoGueane wan 700 (Cenemcrornn) nepa .
HMmoture, mManmunte,chopskenusta n obopyzraneTo (gBaroTpaiing MATEPHATHM AKTHBH) ce
MPEACTABAT BBE (PUHAHCOBHA OTYET 10 NPEONUCHEHA CTONHOCT, HAMANEHA C HATpymaHarta
aMOPTH3AIHA 1 3aryOuTe ot obesuenxa. [lpeonexemata (no CrpaB¢/IIMBa) CTOMHOCT Ha
ABATOTPAHHHTE MaTEepHANH} AKTHBH Ce ONpPeens 0bHYANRHG Upes HE3ARHCHMH OLSHATENH KbM
Adrata  Ha  oueHkara. Hatpynamata KM matata Ha  oneHkata aMOpTH3aANHA  ce
OTiHCBA. PasHKaTa 10 CHpaBe/THBATA CTORHOCT/aKO MMa Takasa/ ce OTPasdgRa B yBEJIHYEHHE
HJIH HAMAICHHE HA CTOHHOCTTA HA AKTHRA.

a} fTepeonasanns ouennsane Ilpn nepeoNavanioTo IPHNOOHBAHE HMOTUTE, MAITHHNTE,
ChOPBKEHHATA M ODOPYABAHETO €& OUESHAAAT [0 cedeCTORROCT, KOATO BKMIOYAA NOKynHaTa
HEHA, BIUL MHTHHYCCKH TAKCH H BCHYKH NPEKH PA3XOIH, HEOOX0IHMH 3a NPHBEXIaHe Ha AKTHRA
B paboTHO cheroanme. [pekute pasxomn ca: Pa3X0nM 3a poAroTOBKa Ha o0exTa, paixoan na
[BPBOHAYANHA NOCTARK2 B 06paloTka, pajxoHTe 3a MOHTEX, DA3XOIH 3a XOHOPapH Ha [ula,
CHEPIEHH C IIpOSKTa, HEPBICTAHOBAEMM Jawbl # 1p. [Mpymectsorto IpUIHABA  KaTO
ABITOTPAHHH MATEPHATHA AKTHBH TAKHBA ,KOMTO HMMAT CTORHOCT Ha NpHaoGHeare Hah — 700
(cemeMCTOTHH) Nepa.

6) Hocnedsauo onennsarne Hsbpannar or apymecteoto momxoa 3a nocse/Bana
DanamcoBa onemka Ha HMOTHTE, MamHHHTE, ChOPBMEHUATA H 0DOpyYIBaHETO € Mojena Ha
npeonenka no MCC 16 - cnpapenmnea crofinoct, Hamarena o HAYHCIEHHNTE AMOPTHIALME W
HATpymanute 3aryQu oT ofejuerka. Tlpeouekkara Ha MMoTHTE, MAMHHHATE, CLOPBXEHHATA H
00OpYIEARETO C& RIPBPILBA OT JHUCHIKPAHA OLCHHTENY 06HIAlHO HA NEPHON OT NET FOZHHM.
Korato Tsaxuata crpaseanupa crofimoer ce TPOMENA CBIMECTBEHC HA NO-KPaTK# HHTEPRANH OT
BPEME, IPEOLCHKATA MOKE Ce H3BLDIUBA Ha 0-KPATKA Nepuony. Korate Ganancomara CyMa Ha
CHMH AKTHB CE YBEMNYABA B PE3YNATAT KA MPEOUEHKA, YBEMHUEHHETO C& OTHHTA B pajgena aa
CODCTBEHHS KanmuTAN B cTaTHATA ~Pe3¢pB OT npeonenia’,

6) Memoou na amopmusayua Jpy#ecTBOTO HINON3BR MHMHeEH MeTox HA AMODTHIANHA Ha
ABATOTPaHHATE MATEPHATHH aKTHBH, 3eMHTa HE ce anepTH3apa. lNonuwrara aMopTidanKonRa
HOpMa [I0 TDYIW AKTHBH € KAKTO cleqpa:
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l?mnpmuue Janruna aMopriazunonna CyeToeoaHa
HOpMi AMOPTHIELMOIIHA HOPMA
JeMH H Tepenu He ce amopruzupa He ce amopruaupa
Crpaau 4% 4%
Maruny ¥ oSopyneane 30% 10%
Kommorpu 0% 50%.
CrophxeHua 4% 4%
ABTOMOOMIN — NTekn asTOMOGIITH 25% 15%
Hpyra  Tpascniopreu  cpeactea - 10% 10%
MOTOKAPH M razokapi il

CronaHcku HHBEHTApD ' 15% 15%
Tuprosexu mapku | 5% 15%
llporpaMus npoiykT 50% 0%

OnpegeneHHAT CPOK Ha rogHOCT Ha ABJTOTpafiHKTE GKTHBH C& Npernexia B Xpas Ha
BCAKA TONHEHA H IPH ¥CTAHOBABANE HA IHAYNTEIHH OTHKIOHENHA COPAMO OBACILATE OYAKBAHHA
3d CpOKA Ha HATONIBAHETO HE AKTHEHTE, CLIUHMAT C& KOPHTHDA [IEPCNEKTHRHG, AMopTU3anuaTa
HA AKTHEA 3a004ea , KOTATO TOW € HANMLE 34 YOOTpeSa T.€. KOraTo € Ha MACTOTO H B
CLCTOAHMETO, HeOOXOJMHUMM 14 HEroBaTa exCIVIQATAL[MA  IIo HAUMKA, MpPEIBUIEH OT
PBEOBOACTBOTO. AMODTH2aUHOHNMAT Pa’Xxo] 14 BCEKH OepHON C& MpHIHABA B OTYETA 3a
AOXOHTE,0CHEH AKO € BKIOYEH B BATaHCOBATA CTONHOCT Ha IpYr aKTUE.
32 AwIroTpaliHMTE MATEpHANHH aKTHEM APYXECTBOTO CBCTABA CYETOROAEH M AaHBYEH
AMOPTHIAUHOHEH TLTAY,

2) Obesyenxa na axmueu banancomute crofinocTn Ha ALATOTPaifHATE MAaTepPHATHH
AKTHBH MOANeRAT Ha nperaen 3a obesuenka no peaa na MCC 36 u korato ca Hamuue chEHTHS
HJIH TIPOMEHH B 0OCTOATENCTBATA, KOUTO MOKA2BAT, Ye GATAHCOBATA CTORHOGT GH mMorma na ce
OTAMYABA TPARHO OT BE3CTAHOBHMATA HM CTOHHOCT. AKO ca HATHUE TAKHBA MIUTHKATORH, ‘e
TPRGIMIMTENHO OTPENENEHaTa BHICTAHOBEMA CTOMHOCT € JIO-HICKA OT TAXHATa DanancoBa
CTOMHOCT, TO NOCAENHATA C€ HIMHCEA [0 BLICTAHOBIMATA CTOAMOCT Ha aKTHBMTE.
BuacradosuMara cToifsoct wa ABAFOTP2HHATE MATCPHATHH 3KTHBM € [0-BHCOKRTA OT OBETe:
HCTHA Na3apHA HeHa HAM CTOHHOCT mpu ynotpeda. 3a onpeenstHeTo Ha CTOHHOCTTA npH
ynoTpeba Ha AKTHBHTE GBACIIHTE MAPHYHH HOTONM ce JHCKOHTHPAT [0 TAXHATA HACTOAINA
CTOHHOCT KaTo Ce NpHIara JHCKOHTOR taktop mpeam Aawwim, KoiiTo OTpasgBa TeKyIHTe
TIa3apHA YCIOPHA H QUEHKH Ha PPEMEsaTa CTOMHOCT HA NapuTe H PUCKCOBeTE CIIEHHWYHH 3a
CLOTBETHHA AKTHB. JaryGuTe oT ofellenKa ce OTUMTAT B OTHCTA 33 ROXOAMTE, OCEBEH AKO 3a
AAICHHA AKTHB [1e € (OPMMpEH MpeoleHtueH pezepp Torasa oGesleHKaTa ce TPETHPA KaTo
HAMQISHHE HAd TOMM pEAepB, OCBEH dKO TA HE HAJAXBBPIS Hercpms pasMep H HaNBHUIEHHETO ce
BIITFOUBA KATO PA3NOM B OTYETA 34 JOXDAMTE.

2.7 Hemartepnaaun ABLATOTPAIIHHE (HeTeRVIIH) AKTHRH

Hematepuanuure axtusu ce NPEACTABAT B CHETOBOJAHHA OanaHc no [eHa Ha
npuaoGuBane, HaMaTeHa ¢ HATPYIaHaTa aMOPTH3ALKA H CBEHTYANHA 3aryda oT obesnenxa.

Hemarepnanunte akrusm ce [PH3HABAT, KOTaTo OTIOBapAT Ha JedMHHIHATA 33
HCMATEPUATCH AKTUD M HA KDMTEDHHTE 3a IPA3HABaHe o pena Ha MCC 38, Jpywectroto
Opumara MONENA HAa UeHa Ha TpunobHBake Cuen OBPAOHAYANHOTO IIPH3HABANE Ha
HEMATEpHATHHTE AKTHBH. B npyXecTBOTO ce Dpumara nmHeeR MeTon Ha AMOPTHZALNA Ha
ABITOTpaiiHMTC HEMATEpHATHH aKTHRH IpW  ONPENENEH MONe3eH MUBOT — [OMHLIHA
AMOPTHIALHMONHA HOPMA 32 NPOrpaMMM NPOAYKTE 50%. a aa TLPICECKUTE MapKkdH- CpoK
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OTIPEACNEH € [IPOTOKON 0T PHKOBOJCTEOTO ¥ B CBOTBEICTBHE ChC CPOKA Ha CIPaHWYEHHTE TIpana
Ha IION3BANE,

HauucnspaneTo Ha aMOPTHIAIKS 3a009BA, KOraTo aKTHALT ¢ Ha PAlIOMOMEHHE 32 Noapane
T..KOTAaTO TOH € HA MACTOTO M E ChCTONHHETO, HCOBXOIHMO I3 paboTH Mo HAYWH OYaKBAH OT
PEKOBOJICTROTO.

banancosara croitnocr Ha ABATOTPAHHATE HEMATCPHATHH AKTHBH TOJUIEKH HA I[pernesn 3a
00€31EHKA, KOrATO ca HATHIE CHOMTHA, HIIH NPOMEHH B 0DCTOATEICTBATA, KOWTO MOCOYBAT, Ue
DanancoBata cTOHHOCT OM MOIVIA Aa HANBHINABRA BL3CTAHOBHMATA HM croiiHoct. pysecrsorto
npunara MCC 36 Ofe3lueHKa Ha aKTHEH, KOTATO ¢ HATHIE YCIIOBHA 33 0DesleHKa.

Penymarin Penyrtaunara npencramiasa Hageumenwero ua CIOHHOCTTA Ha
NPUAOGHPAHETO Han CHpPABEUIMRATA CTOHHOCT Ha JdEME HA JpPYHECTEOTO B HeTHHTe
MACHTHOUUMDYEMH OKTHBH Ha IpPHLOGHTOTO OBIIEPHO TNPEANPHATHE KbLM JATaTa KA
npracbuBaneTo. Penyranns npu npumobueage ma OBMCPHH NPCATNDHATHA C¢ BKJIOYRA B
HEMATEPHANHHTE AKTHRH. PENyTauusTa Ce TecTsa BCAKA TONMHA 33 0GEICHK B Ce 0TYHTA 1O
MBPBOHOYANRA CTOHHOCT MHHYC 2arydu or obesuenxa. 3ary6u or obeslenxa na penyTanesg ue
ce BERICTAROBARAT. Ilewanbm w sarybu or ocpoBowmanawe ua NPeOTpHATHE BKTIOYBAT
banaHcopaTa cTOHHOCT Ha pemyTanuATa, CBBbP3aHa ¢ NPONALSHOTO NpeanpHanie. Penytanuara
CC PAINPCICIA KbM CAHHHMUHNTE, FCHEPHPAUIN NapHYHM MOTOIM, 33 IEIHTE HA TECTOBeTe 3a
obe3ueHka. PasnpeiielisHeTo ce NpaBd KbM OHE3H eIMHMIM HIH IpYOH eIHHHIH, KOHTO ce
0YAKAA A4 HMAT O34 0T OH3HeC KOMOHMAUMATA, OT KOATO & BLIHMKHATS pernyTALIHATA.

Tvpzoscku Mapru u Auyewsu  QrienHo npumobuTH THPrOBCKH MAPKH M ITHIEH3H ce
MPEICTABAT 10 HCTOpHYeCKa ueHa. ThproBekM Mapku M JHLEH3M, opuaobut B GuiHec
KOMOMHAIHA, Ce NPH3HABAT 110 CHPABEIHBA CTOMHOCT KbM Jlatata Ha npHaoOHBaHETO.
TeprosexkuTe Mapkm W IHUEHIH HMaT OIPaHHYCH NOJIE3eH KHBOT M €€ OTYHTAT 10
IBPBOMAYATIHR CTOHHOCT MUHYC NMATDYHAHA AMOPTH3ALHA. AMODTHIAUHATA CC M3THCIARA IO
IMHEEH METON, 3a 13 Ce pa’snpeliesH CTOHHOCTTZ Ha TLPTOBCKHTE MAPKH W NHUEHIWTE 3a
BPEMETO Ha NMONSIHHA MM ##BOT 0T 15 10 20 rominm.

Cogrnyep Pasxonu, cmbpoad ¢ mommmpkaHeTo Ha KOMOKTEPHH COPTYEPHH
[IPOTPAMH, cC NPY3IHABAT 33 pPalX0/l B MOMSHTA Ha Bh3IHMKRape. Pasxomy no PaIBUTHE, KOKTO
AHPCKTHO C€ OTHACAT IO JM3AHH W TeCTBAHe Ha niewTHdUIMpas YHHKANEH codTyepen
NPOIYKY, KOHTPONIMPAH OT IPYKECTBOTO, ¢¢ MPHINABAT KaTO HeMaTepuare AKTHB, KOrATO ¢a
H3TMLIAHEHY CIEIHUTE KPUTCPHM:

- HMa TEXHHYECK CHOCOOHOCT 33 3aPbpUIBAHE Ha coiTyeprus OPOOYKT , Ja Ja € Ha
PAIMONOKERHE 38 TpogaskDa;

- PEKOBONICTEOTO BLAHAMEPARA 1A 3aBBPINK COPTYCPHIA NPONYKT H 42 IO HATOMIBA My
[ApoJana;

- HMa CIOCODHOCT 93 HIMON3BAHC MM Nponxba ia COBTYSPHIA TIPOIYKT;

- MOEKE Ja ce NeMOHCTPHPA KaK COTyepHus NponyxT mie reHepHpa BepoaTHO GHISINM
HKOHOMHIECKH M3T0,TH;

- HA PANOIOKEHHE €A ANCKBATHH TEXHHUCCKH, (DHHAHCOBH M IpyrH pecypcH 3a
JABLPIIBAHE HA PASEHTHETO H H3IIOM3BAHe WIH Npoawkba na CO(TYEPHHS IPOIYKT:

- PAIXOINTE, OTHACALIN C€ IO COPTYEPHHA MPOLYKT N0 BPEMe Ha PA3SBHTHETO My, MOTAT
Ja OBJAT HANEHIHO HIMEPEHH;

JBpekTHO OTHACAIINTE C& Pa’xomH, KOMTS Ca KAIMTATTMIHDAHH KaTO YacT OT COdTyepHus
TIPOLYKT, BRJUO4BAT PAsXOAMTE J4 BACTHTC MM, pATPHBALI(Y cothTyepa, 0 NMOIXOAAILA YACT OT
ofwute paixonu. HpyrH pasxoms no PAIBHTHETO, KOHTO He OTTOBAPAT Na NOPHHTE KPUTEPHH, C&
MpIIHARAT 12 pa3xoN B MOMEITa HA BLIHUKBAHE. Paaxomu mo PasBMTHE, KOMTO B IPENXOMHH
TICPAOIN ca IPH3HARANY KRTO PAIXOAH, HE MOTaT 1a ¢ IPH3HABAT KATO AKTHB Mpe? clepagy
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neproad. PasxommTe jJa palBuTHe HA KOMIIOTBPEH cOTYSp, NPHIHATH KATO akTHB, CC
AMOPTHIADAT 32 QUAKBAHHA HM NONEIEH KUBOT, KOUTO HE HATXRLPNA 10 [OTHHA.

2.8 HapecTiunonm uMotH

HEupecTHIMOHHN HMOTH Ca TE3W HMOTH, KOHTO ORITGCPOYHO C& IBPIKAT 0T JPYKECTBOTO
34 DOXONA OT HAEMN W/MNH 14pajd PBIPEITHOTO YBENMMEHME 113 THXHATA cTofmocT. Te ca
NPEICTABEHE B OTYETA 12 (PHHAHCOBOTO CBCTORNME MO TAXHATA CnpaBeflnupea cTOAHOCT.
MeqanGute Mnu 3aryBmTe OT MPOMEHMTE B CIPABEIHBATA CTONHOCT HA HHBECTHUMOHHHTC
HMOTH CE OTHHTAT B OTHETR Ja JOXOUNTE KbM CTATHA “ApYru moxomu/(1ary6H) oT jsefiHocTTa,
HeTHO” 1d TepHoga, Mpe3 KOHTO €A BLIHMKHATH. Peanusupanute OpHXOIM 0T HHBECTMUMOHHH
HMOTH C€ NIPE/ICTABAT B CBINATE CTATHA OT OTUCTA.

MHBecTHUHOHHNTE MMOTH Ce OTIIMCRAT OT OTYETa 93 tPHHEHCOBOTO CHCTOAMKE, KOrATO ce
H3BEIAT TPARHC OT yTIOTpeba M He ce OUAKRAT OT TAX ObIELIM CTOMAHCKH HIrcoa, MIH ¢e
npojagatr. [lewanfure mim 3aryGHTe oT npoamxB¥ HA OTHENHH AKTHBH OT [pYIaTa Ha
"MHBECTHIHOMHHTE HMOTH" C¢ ONPENENAT YPES CPAPHABAIETO Ha OPHXOAHTE OT npofabara H
DaraHCoRaTa CTOHHOCT HAa BKTHRA KpM NETATA Ha nponakbara. Te ¢e mocousaT HeTHO, KEM
“mpyret oexonn/(3aryGu) oT ZefHOCTTA” B OTHETa 33 J0X0IATe.

Tpauedep oT H KM rpynaTa "HHBECTHUHOHHHE HMOTH ce OpapH, KOraTe HMa NpoMATHA B
ynotpebara Ha naneH uMoT. B cnyuail wa npexshpiasHe oT “HHBECTHIHOHHH HMOTH” Kb
“HMOTH 32 U3non3Bafe B coGCTReHATa AeiiHOCT” AKTHBLT Ce 3aBei/a B HOBATA CH rpyna mno
HEMCPEHA HCTOPHHECK? 1ICHA, KOATO NPEACTARINER CIPABEANHBATA MY CTONHOCT KbM JATATA Ha
npexebpaaHeTo. (GpaTHO, KOMITO OT “HMOTH 32 MANOMIDaHe B coBeTReHaTa medinocr” uma
NPeXBLPIAHE KbM “HIIBECTHUHOHEM MMOTH”, AKTHBBT CE OUEHTEA MO CIIpamelnupaTa My
CTONHOCT KbM [ATAaTA HA OPEXDLPIAHETO, KATO pasiMKATA 10 GANAHCOBATA MY CTOHHOCT ce
TPETHPA H NPEACTABA KAaTO KOMIOHEHT Ha "'TIPEONEHEYEH pe3epB” Ha coBCTReHMA KANATAN,

2.9 dANaHCOBH AKTHRH

$nHANCOBUTE ABNTOTPAAHE OKTMBH BKIROYBAT [IpEHOCTABSHH CpencIsa B JAPYrA
MpEANpHATHA MON POPMATA HAa AKLUMM, Af/i0Be, 06UraumMu, apyra BICMAHHA, IIMAILH
XADAKTEP HA JLJITOCPOUHE HHPECTHIMH .

Hpyxecteoto knacupuypa cBonTe (HHAHCOBH AKTHRH B ClIEIHHTE KATETOPHH: ‘“3aeMH
(KpeanTi) B BlemaHia” ¥ “aKTHBH HA PA3MONOKEHHME H 33 nponaxda”. Knacudukannara e B
JZBUCHMOCT OT CBILHOCTTA M elHTe (NPCAHAIHAYEHIETO) Ha (PHHAHCORHTE aKTHBH KbM JaTaTa
B3 TIXHOTO npaaobkpane. PEKOBONCTROTO onperena knacuduKanpaTa na (REAHCOBHTE AKTHBH
H& JAPYKECTROTO KBM JIATATA HA NHPBOHAMATHOTO MM IIPH3HEPAIE B OTYETA 33 PUHANCOBOTO
CBCTOSIHME,

Obu4aiizo NpyNecTPOTO NpHIHABA B OTYETA 74 HAHCOBOTO CLCTOARME (pHHAHCORHTE
AKTHBH Ha "JaTaTa Ha Thprysase” - JaTaTa, HA KOATO TO © MOGN0 AHIKHMEHT Ia 3aKyiH
CBOTBETHWTS (HHAHCOBH AKTHBH. DCMMKM QWHAHCOBH AKTHBH Ce OLCHSBAT 1O THXHATA
CIPaBeIMBa CTOHKOCT ILTIOC NPEKHTE pasxol No TPAH3AKUMATA.

DHHANCOENTE AKTHBH CE OTOMCBAT OT OTYeTA 33 {HHARCOROTO CECTOABME Ha
APYKECTBOTO, KOTATO NPApaTa 3a MOMYuABAkE HA MAPHYHH CPEACTEA OT TE3H AKTHSU Ca AITEKIH,
W €4 NIDEXBLPICHH M IPYXECTROTO € NPEXBBPAHNG CHINCCTBEHATA YaCT OT PHCKOBETE M
MON3UTE OT COGCTBEHOCTIA ALPXY aKTHRA HA APYLo DPYHECTBO {MHLEe). AKO IDYEECIEDTO
IPOOLILKABA M@ ARDKH CBIIECTBCHATA 4acT OT DHCKOBEIE M MOMAHTE ACOIMHDAHE ChC
coGCTBEHOCTTa Ha NA/CH TparcdepHpan (BHHAHCOR AKTHB, TO NpCOBMKABA da NPH3IHAPa AKTHRA
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B OTHeT2 33 PHHAHCOBOTO CH CHETOSHME, HO TPHIHARA CHIND ¥ OBEANSYCHD 3ANBIDKEHHE (33eM)
33 MOMy4YeHyTe cpeJCTRa.

Kpeoumu u esemanun  Kpemurn u psemanus ca HEEPHBATHBHN (DMHAHCOBH AKTHBHM ¢
(hHKCHPAHH WM yCTaHOBHMH TIIAMARAS, KOHTO HE Ce KOTHPaT Ha akTuseH nasap. Te ce
OLCHSABAT B OTIET4 33 (HHANCOBOTO CHCTOSHHME MO TAXHATA SMODTHIHPYEMA CTOHHOCT NpH
HAMONIBAHETC HA METOZA Ha e€IeKTMBHATA JIMXEA, HAMANEHA HanpaeeHa Odeanenka. Tein
dKTHEA €& BIUIKOMRAT B TPYIIATA HA TEKYUIMTE akTHBH, KOTATo MaTYPHTETET UM € B PAMKNATE Ha
12 Mecena umH  0OHYAEH OIEPATHREN NUKRT Ha APYHECTBOTO, 3 OCTAHATHTE — KATO HETEKYIL.
Tasu rpyma (UHAHCOBH akTWBH  BHTIOYBA: TePTOBCKKM  BICMAHHA, JDYTH B3eMaHHA OT
KOHTparcHTH M TPETH JHUA, MAPHYHH CPEACTBA M NAPHYHH eKBHBANCHTH OT OTHeT 3a
HHAHCOBOTO CcheTosHMe. JIMXBeHUAT MOXOA MO "KPEeIMTHTE M BiemaHHATA” Ce NpHIHABA HA
Daza edextupHa aMxBa, ocwen MpH  KpaTKOCPOYHHTE B3eMaHHd 1Mox 3 Mecela, KLIETo
TPMIRARARCTO HA Takasa JIHXBA € HEOCHORATENHO KaTO HECHIIECTBEHO M B PaMKHTE W2
obuuaiinute KpeautHn yenosns. Toit ce NPCACTABA B OTYETA 33 JAOXOJHTE, KbM . (JHHAHCOBH
NpIXOIH™,

Ha pmarata ma poekM oTdeT 3a QHIAHCOBO CheTOAHMeE APYKECTBOTO OLCHIRA JATH ca
HaCTRIMMH CBOWTHA M OOCTOATENCTBA, KOMTO MOKAIBAT HAIHYMETO Ha oODeKTABHM
AOKAIATENCTRA, HANArALNY 0De3IeHKa Ha KPeHTHTE M PIEMAHMATA.

QuaaHCOSH QKINLGH HA PAINOTONCERNE U 74 npodaxcéa  CHHAHCOBMTE AKTMBH Ha
PASTIONOKEHNE | 38 Nponakda ca HeJePHBATHBHH AKTHBH, KOWTO ca NpHACOHTH ¢ TakaBa Ien
HIH HE ca WIacHOHIMpaHK B ApyTa rpyna. Ofnyaiino Te NPeCTABAABAT AKIHH HIH J/I0BE B
APYTH OPYXCCTBA, NMPHROUHTH ¢ HHBECTHIIMOHHA LEN U C& BIIFOYBAT KEM HETEKYINUTE AKTHEBH,
OCBEH aKO HAMEPERHETO Ha IPYIKCCTBOTO € Nia 'Y TIpOIaRA B PAMKHTE Ha cneasamute 12 mecena
H dKTHEHO TEDCH KYIIYPaY.

DHHAHCOBMTE AKTHEM HA pasNONOMKEHHe M 3a MpoJaxda ce OIEHZRAT MO UeHa Ha
NPHAODHBAEE - 33 NPYMECTPA OT 3aTEOPEH THTI, 33 KOMTO & TPYAHO N3 €2 HAMEPAT JaHHH 3a
AHATOTORA TTA3ADHE CACTKM MNH NOpaiH oOCTOATENCTBOTO, Ye BLASLoTo {hYHKIMOHKpane Ha
Te3d Ipy:XeCTBa € CBEBP3ANO C ONpefeneHM HECHIYDHOCTH, 34 ga MoXe 7a ce HaNpaEsT
AOCTATBYHO pPA3YMUHM M ODOCHOBAMM NBATOCDOYHN NPCANOIOKEHHS 32 HIYMCNABAHETO Ha
ClpaBe/LTHBATA CTOHHOCT Ha TEXHUTE aKITHH YPe3 ApyrH AITEPHATHEHH OLEHBTHH METOIH.

[purexapanure unsecTunmn ua PA3NONOMEHHE M 3a Mpojakba Ce Nperiaeknar KuM

BCAKA JlaTa Ha (DHHAHCOBHA OTHET JATH €A HACTBINAIH chOUTHA 1 obCcTosTENCTBA, KOHTO
TIOKA3BaT HAMMIHETO HA OOCKTHEHH JOKA3ATENCTBA, Y€ 34 OTIACNEeH (hPHHAHCOR AKTHE WM Trpyna
AKTHBH uUMa obesucHka., Te ce ofesuenspar, ako Ganancosara CTOHHOCT € [10-BHCOKA OT
QUAKBAHATA MM BL3CTAHOBMMA cyma. Cymara Ha npusHarata sary6a ot ofe3LeHKa € paBHa Ha
Pa3THKATA Me}y NEHATd HAa NpHAOCHPAHE, HAMANEHA ¢ [LIAMAHHATA i BLICTAHOEMMETA HM
CYMa, KOATO CC NpHEMA 33 PABHA HA CETALIHATA CTONHOCT HA OYAKBAHHTE NPOTHO3HPYEMHE
ObIemy MapHYHy oTOIH, AHCKOHTHDAHH TC TEKYUI NMAJAPCH AMXBEN [POLEHT HMAu qypea
HOpMATa Ha I0XO/IHOCT 3a CXOMHH (YHHAHCOBH AKTHRY,
Hocnedsawqo ouenagane  Tlpurcxapannrte ot APYKECTBOTO MHBECTHIMH, €3 aKIHH B
APYXKECTBA (MANAICTBCHO Y4aCTHE) K €A OLEHEHN K NpeacTABEHH Mo ceQecToRHOCT, TR KaTo
HC C¢ THPrYBAT Ha AKTHREH TA3ap W 1a THX HAMa KOTHPOEKM HA nalapdd 0eHu, a
TPCANONONEHHATE 33 NPHIMATaHETO HA ANTEPHATMBHH OUEHEYNY METOAN ca CBBPAAHH ¢ BHCOKH
HECHTYPHOCTH, 34 [1a C& NOGTHTHE A0 JOCTATHYHO HANEHIHO ONpeJeNsne H2 CIPARELTHRATA HM
cTofHocT. [IpuTeanannTe nEPECTHIE Ha PAIONCKEHNE H 3a Npogaxda Ce MperIexiarT KoM
BCAKZ MaTa Ha OTYeTA I3 (HHAHCOBOTO CLCTOSHHE w NIpH ¥CTEHORABEHE HAa YCNOBHME 14
NEPMAHEHTHA 00EILCHKE, CBIATA C& OTPAHBA B OTYETA 1a AOXOOHTE KBM CTATHA HHAHCOBM
PAIXOOM,
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Ilpn ycTanosABane na ycnomns 1a 00eIUEeHKa, ChIATA CE OMpPENENs KaTo PaInBKa MexIy
banas#copata cTOHHOCT K BBICTAHOBMMATA CTONHOCT Ha HHBECTHUHATA ¥ C€ OTPAIADE B OTYETA
33 IOXCAHTE .

[Ipn otnmceameTo Ha axumH Nopand DponaXda e MINOMIBA METONBT Ha CPETHO-
IPETErICHY lIeHa, ONpeNe/ieHa KBM Kpas Ha Mecena, B KoiiTo ce H3IBBPIUIBA OTIHCBAHETO.

BCHYKH NOKYTIKH W OpOAaKGH HA HHBECTHIIMN Ha PasnOIOKeHHE H 3a npogaxkta ce npusHagar
Ha JlaTaTa HA ThPIYBAHE HA COCIKATA, T.C. JATATA, HA KONTO APRYKECTROTO CE ANTRKHPR Ja
3AKYIH RIIH MpOAATe aKTHRS,

210 Marepuannu janace

Marepuanuu sanacu 8 "BHITOM” AJT - Bummea ce orymrar ceraacHo MCC 2 a ca
CTIPYKTYDHPAHHM N0 CHeHNA HAUMH MaTePMATH — OCHOBOM . CROMaraTenyy; IPOUYKITHA,
HEIABEDIIERO IPOMIBOACTRO. B IPYXKECTROTO C¢ M3MONIBA SAMHHA CHCTIEMA Ha KnacHdHEaLHa
Ha MATCPHANENTE 3anack. MeTodwT, mo KONHTO ce WMAMMCBAT HAMONIBaNMIE B APYHECTEOTO
Marepuany, cernacHo MCC 2 e metos ma cpemno NpeTeT/ieHaTa CToHHOCT.

HesasnpuieHo npouseoacrso, koero me ce TPAHC(OPMHPA B NIPOM3BEACHA MPOAYKILHA,
MPOJYKUMATA U MEaTEPHANHTEC C¢ MHBEHTEDHSHPAT B KPad HA OTUYCTHUA OEpIOL OT KOMHCHA,
HAsHaYeHE OT PLKOROACTROTO.

a}fTepeorauaaro npusnasatie. MartepuanenTe 3anacy ce ouenssar NpH 0piI00KRAKETO
HM [0 NO-HECKATA 0T: cebecToMHoCTTa H HeTHaTa peamhinpyema crofinoct. Pasxomnte, kouto
Ce HIABDUIBAT, 33 1A JOBEJAT [JafeH TPOAYKT B HETOBOTO HAacTOALIG CHCTOAHMHE M
MECTOHAX O ICHHE, C& BKIIOYBAT B LIEHATA Ha NPHAOGHBAHE {ceBecToiiMocT), KakTo cnenpa:

- CYPOBHHM H MaBTCPHANH B TOTOB BHI — BCHUKH JOCTARHN Pasxofu, KOHTO BIIIOYBAT
RORYRHA YeHA, BHQCHE MUTA B TAKCH, TPAHCIOPTHH PAYXOH, HeBEACTANOBAEM DAHBUM W IDYTH
PasX0/iH, KOHTQ NONPHEACAT 30 NPHBEHIAHE HA MATEPHATHTE B rOTOB 78 TAXHOTO HINOMIBaKe
BHT;

- TOTOBA IPOAYKINHA ¥ HE3ARLDILCHC NPOHIBGLCTBO — MPEKKTE PATXOMIN T MATEPHATH H
TPYA 1 TpUMANAINA ¢€ JACT OT HPOUIBOACTECHATE HENPEKH DPAIXOIH TIpA HOPMATIHO HATORAPCH
KANAIMTET HE NPONIBOACTBEHHTE MOLINOCTH, C HIKIIOYeHMe Ha AMMUHUCTPATHBHKTE PA3NOIH,
KYPCOBHIC PasiHKH H PAIXOOHTE NO NPHBANEYeHH GHHAHCOBH peCypcH,

HpyxectsoTo npunara KaJlkymapaHe ccOecTORHOCTTa Ha H3Ne MATa no MODBHKH,
TEKYIO QUEHEHH MO MIAHOBH LEHH. B kpas Ha Mecena nnanosata ceBecrolinocT ce NpHBEXIA B
CBOTBETCTBHE € (DAKTHHECKH HAMHCTEHHTE PA3XO/I, _
lpu ynorpebara (npomaxGara) ua MATEPHATHHTE 3aNIaCH Ce M3MOM3BA METONLT HA CPeIHO-
IpeTernenara uexa (cebectoftkoct), Y cpemmaBaneTo Ha cTONHOCTT Ha MAaTepHallHTe H roToBaTa
MPOOYKITUE CE HIBGLDIIRA 12 Mecena,

8)flocedeanin oyenra, KnM neaxa Sanancona JaTa MATEPHATHHTE JANACH CE DLEeHRBaT
MO [0-HHCKATa OT ccecToMINCTTA MM H HeTHaTa PEATH3HDYMa CTOHHOCT, KO MMa YCNOBHMA 22
T0Ba. HeTHara peanmampyema croitmoct OpeNcTannana  NPUOIHIMTENNO ONpegencHata
NpOJakHa LENI HA JANEH AKTHR B HOPMATHHMA XOI N2 CTONAHCKA OeHHOCT, NMaManeHa ¢
IPHONH3NTENHO ONpenercHyTe paixona no 3asbplUIBaHEe U 0o Npogak(a. MaTepranuuze saracy
ce 00e3lEHABAT M0 HETHATA peaNM3yeMa CTolHOCT Ha Da3aTa Ha OTAENHM MO3HLME, & Inpy
CLPEIENEHH OOCTOATENCTEA — 1O IPYIH CXOMHH TO3MLIHH IIpopatnTe uenm Ha rotopara
IPOAYKIHA 12 HIHOC H BHTPELIHC — OOMHQOCTHH NOCTABKH Ce OOPENEAT B YYXKNCCTpaHIa
BAITYTA, KATO TAXHATA J€BOBA DABHOCTOMHOCT CC M3UMCMABR ua Hasa K¥YpCa Ha CBOTEETHATA
BATYTA COPAMO OBITAPCKHA Nen.
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2.11 Teproecku ¥ Apvry BlemManun

ThproeckuTe B3eMaHMs ca HENEPHPATHU(GHHAHCOBH AKTHBH ¢ (GUKCHpAHH i
OMPENEIACMH [MAAHKMA, KOHTO Ne Ce THPTYBAaT HA AKTHREH [a33p - BISMAHMA OT KIMEHTH H
JocTapqMIH. TBPrOBCKMTE RIEMAHHA €€  MOpPEACTABAT 0O CTONHOCTTA Ha OPHIMHARHO
Hiaanenata gakTypa {cebecToiinoct), HaManeHa ¢ pasMepa Ha oUE3UEHKaTa 22 HechOMpasMu
cymu, Cymara Ha obeslieHkaTa ce MPHIHABA KATO Texywt pasxon. Iociaensamo srnicranosssane
Ha 3aryda oT ofesnenka ce HIBEPIIBA B CIEABAIIN OTHETHH NCPHOIM H Ce NPHIHABA KATO TEKYIIL
TIRHX0J, CaMO J10 CTEMEHTA HA NPEIXCIHO OTYETEHHA pasxon,

TpuGmusnrennara ouenxa 2a 1ary6u oT CLMHHTENHE H HechOHpaeMM BIeMaHUE ce NIpasm,
KOrato 3a CbOMpaeMOCTTA HA IBINATA CYMA MJIH HA WacT OT Hey CBIECTBYB! BHCOKA
Hecuryproet. OGesienKata Ha BIEMaHHATA ce HAMHCIHEA 4pe3 CHOTBETHATA KOPECIIOHICHTHA
KODEKTHBHRE CMETKA 332 BCEKM BHI DReMAHE KbM CTATHATA »APYTH P23X0IH 13 AckHocTTa"
HecubupaemuTe paeManua ce HanuCpaT, KoraTo TIPEBIHATE OCIIOBAaHHA 33 TOBA HACTRIIAT .

2.12 Hapu u napuunn ekBUBaTeHTH
Tlapuwunure  cpenctBa W exkBHBANEHTH  BKTIOWBAT K4COBHTE  HAIHYHOCTH,

PAANNAMATEIHHTE CMETKH H AenomMTw B Gawku. [lapuunnTe cpencrsa ce oneHssar mo TAXHATA
HOMHHAIHA CTOHHOCT , 4 NAPHYHMTE CPEJCTBA B MyKIECTpaHHa BANYTa CE€ OUEHABAT NpH
npugobuBake no ueHa Ha npegoGmeame. KuM natarta Ha Garamca NAPHIHHTE CpPeJIcTBA B
HYAUIECTpaHHA BAIVTA CE€ OUEHABAT 110 3aKIIOUHTeNHHS kypc Ha BHB, a pasmuxure no
GanancoBara HM CTOMHOCT Ce OTYMTAT KATO TEKYIH (ZHHAHCOBM HPHXOMM HIM pasxo/ur 3a
LETHTE HA H3TOTBAHETO HA OTYETA 33 NAPHUHHTE NOTOMH:

- [EPHYHWIC MOCTRINTEHMHA OT KIMEHTH W MAPMYHKTE TUIAIAKMS KBM ROCTADYMIM ca
npeActapeHd 6pyTHO, ¢ Biomouen JIC (20%);

- HMXBHIE 10 NOMYZeHH KPEAMTH, OOCHYMBAME TEKYIATA RefiNOCT ce BIUHOYBAT B
OnepaTHENA AeifirocT.

2.13 Axunonepen kanuTan

FPY#eCIBOTO ¢ aKIMOHEDHO ¥ € 3afBDECHO 1a pereciphpa B Thproeckus peructsp
ONPENCICH PasMED Ha gKHUOHEPeN Kanumad, KoiTo na CIyxH Karto obelmeucHue nHa
BIEMAHHATA Ha KPCOKTODHTE Ha IPYHKECTBOTO,

AKIHOHEDUTE OTTOBAPAT 33 3aNLIKEHHATA Ha UpYWECTBOTO [0 pa’Mepa HA CBOETO
GKUMOHEPHO YYACTHE B KADMTANA H MOTAT 1A [PeTeRIHpAT BDPBIIAHE HA TCBA YIACTHE CAMO B
NMPOM3BOACTRC N0 JMKBHIAINS HIB HECLCTORTCTHOCT. ApyecTBoTo OTYHTa OCHOBMMS cH
KAIHTAL 110 HOMHHATHA CTOHHOCT Ha PETHCTPHPAHKTE B ChJIa AKIGHM.

CLriacHO H3MCKBAHMATA Ha Tsproscicns 3akon u yerasa, APYRECTEOTO & LTBXKHO 1a
dopmnpa v peseps “gond Perepsen™, xato H3TOMHULM Ha GoHAa MoraT Ja G mar:

- Hali-Mallko efHa jieceTa oT neyanfara, KoATo ce OTIEIA NOKATO ¢PEACTRATa BLE poHaa
AOCTHTHAT CAHA NECeTa TacT OT aKUMOHePHHUS KANHTAN HIH [O-FOAMA HacT. onpeneneHa mo
pewerne na O6moro cxbpanne Ha akunoHepuTe;

- CpeICTRaTa, MOMYUESHH Hall HOMMHATHATA CTORNOCT Ha AKLHHTe NPH H3JABAHETO MM
(pesrHen pescpn);

- APYTH HITOYHHIM, TPEABHASHH M0 pelleHKe Ha OBmoTo ceOparne.

Cpencrsara or dorna Morar ga ce HIMOOABAT CaMO 33 MOKPHBANE HA MONHINHATA zaryba
H Ha 1aTy0H OT NMpemoiuy roauer. Komato CpeAcTsaTa BLA $ORAa JOCTUTHAT ONpEIeIeHHs B
YCTARd MHHAMANEH DaiMep, CpefCTBATA HAn Ta’l CyMa MOTAT aa BBROAT HINON3BAHM 24
YBeNH4apaHe Ha AKIHOHCPHHR KAMWTR.
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fpemuiiniam perepe e GOPMUpAEH OT PAANMKATA MEXKNY HOMUHAIHATA ¥ €MUCHOHHATS
€HA HA AKUHA [IPH YBENKYEHME HA AKUMONEPHHA KalMTA,

ITpeoyenvunuam pereps - umomu, Mawnnu o ebopyoeaie € HopMUpaH oT
NONOKHTETHATA pasnHka Mexay DanaHcopaTa CTOHHOCT Ha MMOTHTE M TEXIHTE CNpane/UEAK
CTOHHOCTH KBM [IATATE HA M3BBPLUBANE HA npeorieHKata — |.01,2008 romuua,

EdekTbT Ha oTCpoueHHTE RAHBLM BLPKY NPEOLEHEMHHA peiepB € OTpased JHPEGKTHO 34 CMETKA Ha
To: pe3epa. [IpeoLEHLYHUAT peseps & TPEXBBPAL KBM HATPYIAHM MEYanbu, KOTATO AKTHBHTE
CE€ OTOHCBAT OT OTHETA 34 PHHAHCOPOTO CHETORHME WK C& HAN'hIHO AMOPTHIUPANH,

Aonvanumennu peiepau  ca pelepBHTE, KOMTO APYXCCTBOTO £130aBA 110 peurenne
Ha 00moTe cHOpaHIC HA AKLHOHEPHTE, OCBEII pPCiepnuTe, NPeIBMICHHE B HODMATHDLNL
aKToBe. Tean pelepeH ce WINMOMIBAT I3 MOEpIBAHEe Dia Jarybl, 3a yoehpn4apaile Ha
OCHOBHHA KAMHTA I HJIH 33 ADYTH DElH,

OHHAHCOBH ITACHBH

DHHANCORN MACHBY ¢4 BCHUKH 34B/MCHUS, KOMTO Ca:

- AOTOROPHH 3A1LIKEHHA 338 NOCTABANE H2 NADH WIH APYT (DHHAEHCOD AKTHP Ha ApYro
TIPEANDHEATHE |

- ACTOBODHA 3aIbIKEHHA 33 DAIMAHA Ha GUHAHCOBH AKTHEH MM PHHAHCOBH DACHBH C
ApYre UpeNNPHATHE TIPK IOTCHUNANHO HeDIArONPHATHH YCIORKA |

- NOTOBOPH, KOWUTO IMe OhAAT YPEOSHH MM MoraT N2 Ghaar YPRASHH Y9pe? HHCTPYMEHTH
HA COOCTBeHNR KROHTAT H2 IpYXecTBOTO.

(DUHAHCOBH [ACHBHM B JPYWECTBOTO €& 3a0B/DKEHNA  KbM AOCTABYHUH M KIMEHTH,
HONYHEHH 33CMH OT OaHKH, JAPYrH GWHAHCOBM MHCTHTYIHH, H3JAAEHH OGNUIALIN.
HpysxecTBoTo npussasa B Hamanca cu (hHHAHCOB macHB, caMo Korarto crane CTpaHa o
AOTOBODHH XN2YIW HA QHHAHCOB HHCTPYMeHT. [lnpBoHagannoTo OpH3HABANE CTaBa Ha Jarara
Ha YPeAAAHE H C€ MIBBPIIRA 110 CTPARSIANHBA CTOHHOCT NILOC PAIXOAH, JAHPEKTHO OTHOCHME
KBM NPUA00KBAHETO I HRJARAHETO HA (PHHANCOBHA MACHE.

2.14_JInxponocHy JaeMu o APVIM Npuageveln duHAHEGBH pecypes

HpyecTBOTO NPHIHABA NOYUCHUTS J2eMH BKIL H OUNHTANHOHHHTE 3aEMH KATO NACHB
(33ABILKEHHE), KOMATO NOMYuM (HEHCORHTE cpeacTea. JIMXBHTE W KOMHCHONHTE 0O
[ONYUCHATE 3AeMH CC OTYHTAT KATO TeKymM $uHancosu paxomd. Taxcute 1a YNpapIenue Ha
TOMYICHHTE 3a¢MH CE Pa3sCpoYBaT MPOMOPIMOHANHO 12 TEPHOJA HA [OMIBANE HR 3ACMMUTE.
[lonyueHuTe 3acMH B 4yKIECTPAHHA BanyTa Ce OUSHNPAT KbM OaTaTe Ha Hamaqca 0o
opaunanqus kype va BHE.

2.15 JIvannr

2,151 @unancoa qusunz

Huzrunzononyuamen

GUYAHCOBHAT NHIMHT, npE KoliTo ce TPAHCPEPHpPA KEM IDYMECTBOTO CHIECTBEHATA
HacT OT BCHYKH PHCKOBE H CTOIAMCKH NION3H, NPOHITHYALIH OT COOCTEEHOCTTA EBDPXY SKXTHBE
noa  Qmuancos nuammT, Ce KANMHTATHAMPA B OTYETAa 22 (PHHAHCOBOTO CRCIOAINEE HA
AH3HHPOTONYHATENA KaTO C& OPEfCTABA KATO MMOTH, MAIIMHY H obopynsale nog JHIMHEC 1O
UeHa Ha HezadabHa Mponamba WM aKO ¢ MO-HHCKSE - N0 CCTAWHATA CTONHOET Ha MHHAMATHHETE
NMHIMHTOBH Nhauadud. JIM3HHrosHTE nhaimanHs: CROEPAKAT B ONDPEIeTeNO CROTHOMIGHHE
dniHancosus  paixon ("MxBaTa) M Npunajamata ce uwact ot JHEHHTOBOTO  3AN0BIREHHE
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(TIABHEIR), TAKA YC 1A CE MOCTUTHE MOCTOAHCH JHXBEH NPOOENT 32 OCTABAUIATA HEHINATeHA
H4CT OT TIABHUUATA O TM3IHHTCBOTO 3aIbiukenne. JINXBEHRTE PAIXOAN C& BKIIOVBAT B OTUETA
34 JIOXOIHTE KaTo (PHHAHCOBH pa3xo/iH (mixpa) Ha Gaza eexTHREH THXBEH MPOLEHT.

[Ipunodurure Mo GUHAHCOR NH3MHT aKTHRN ce aMOPTHINPAT Ha 02’3 MOME3HUA KHBOT
HA AKTHBA H B PAMKHTE HA THINHIOBRS CPOK.

Hdwunzodamen

DHNAHCOBMAT JIMINAL, NIDH KOWTO Ce TpaHeepnpa HISBH APYIKECTBOTO CEIIECTEEHATA
HACT OT BCHYKH PHCKOBE H CTONAHCKH H3TO[M, NPOM3THHAMIN OT COOCTEEHOCTT BBPXY @KTHBA
oz (PUHAHCOB JTH3HHT, C& UIMHCBA OT CLCTARA HA CTOKUTE HA NUIHHTOOATESA H GE MPeACTaps D
OTYETA 28 PHHAHCOBOTO CHCTOAHHME KATO BIEMAME ChE CTOHHOCT, PEBIIA HAa HETHATA HIIBECTHIHS
OT MM3MHra. HeTHata WHBCCTHLMA B IMIMHTOBHA AOTOBOP NPEJCTABNARA DATMKATA Meday
cGopa OT MUHMMANHMIE NH3HHIOBR ONAWANHA IO AOTOBOPA 38 (DHMHANCOR IMIMHT H
HETapanTHpaHATa OCTAaThYHA CTOHHOCT, HAYMC/IEHA 38 JHAMHIONATENS. W HesapaboTenus
(prnancos noxon. Paznmkata mexmy Ganancosata cToiHOoeT Ha OTAaACHHA noa dQumHaHcOoB
TTHIUIT AKTHB ¥ HejabaBhara (cnpasenupara My MPOAAKHA) CTORHOCT C& MPHIHABA B OTHETA 14
AOXOIHTE B 1AYANOTO HA JH3HNTOBHA NOroBop (IpH NpelaBaleTo Ha AKTHBA) KaTo J0X0A OT
npoaaxia.

DHHAHCOBHAT THIMHT CC IPUIHABA B HAYANOTO HA NHIMHIOBHA CPOK KATO AKTHB H ITACHE
B OanaHca Ha JIMIMHTONOMYYATENS KATO Ce OlEHSBA 110 MO-BHCOKATA CTOHHOCT MEmITy
COpaBeUTHBATA CTOHAOCT Ha HABTHA AKTHR M CETAIUHATA CTONHOCT Ha MHEHHMATHHTE TH3HHIOBH
Nnalmases. MEHEMAnHOTEe NUIMHTOBM IUIAlLZHEMS  co PaiNpeAeIAT KaTo [IOTacSBAHE HA
JIBDEEHNETO 0 TH3IHHTA H KAaTO (HHaHCOB paiNoad. DUHAHCOBHAT pasxon ce palnpefeny no
NEPHONH 38 CPOKA HA JIMIMETCRUA JOTOBOD.

2.15.2 Onepamusen auzuns

Huzurzonoayuamen

JIHamHr, npu koifto HaemomaTemAT NpoabIKaBa Ja TIpATEXKAPA ChIIECTRENaYa 2acT OT
BCHYKH PACKOBE H CTOMAHCKH H3TO/H OT COGCTBEHOCTTA IBPXY JANEHMUS AKTUB Ce knacHdHuHpa
KATC OnepaTHBeH JNM3WHT. [lopalu ToRa EKTMBLT He ce BKMOMBA B OTYETA 3a $HHAHCODOTD
CBCTONHHE Ha JHIHHTrOnomyyarens, [InamadnsTa Bop BPB3Kd C ONECPaTHBHHA JHM3HHI cée
TMPH3HABAT KaTO Pa3Xo/iH OTHETA 33 JOXOAHTE Ha 5asa JTHHeeH MeTo 3a NEPHOIA HA JIM3HHTA,

Huzunzodamen

HaeMonatenaT Opogsmsasa Ma DpUTCHAPA ChINECTBEHA uACT OT BCHYUKH PHCKOBE W
CTCOARCKH H3TOMM OT CODCTBEHOCTTA BBPXY NAZEHAR AKTHE. Ifopams ToBa TO3M axTus
[POABAXABA A2 € BKMOYEH B CHCTARE HA HETOBHTE ARITOTpaftiy MATEPHAIHH AKTMBRHM KaTo
aMOPTH3ALMATE MY 33 NEPHO/A CE BKNIOYBA B TEKYINTE PA3XOLH Ha NHIAATOIITCNS,

[IpHXOmET OT HACMH OT ONeEpaTHBEH MHIHAT ce Npu3HaBa Ha Oasata Ha NWHEHUA MeTox
B NPOIBIKCHHE HA CDOKA HA CHOTBETHMA NU3HAL. [IEpRoHAuATHO HANPABEHATE NPEKH pa3xojiy
BBB BPL3KA C JIOTOBAPAHETO M YPEHIAHETO Ha ONCPaTHBHHA JIH3HHT, ce J00aBaAT KbM
DanatcopaTa CTOHHOCT HA OTHANCHHTE AKTHEH U ce NpH3HaBat Ha Oasara Ha nHHefiHMS MeTon B
NPONbTASHHE HA cpoKa 1A NHIREra,

2.16 Topropern u ADYTIL AT TKe NN

JanbrkeHnATa KbM JOCTABYHOE U APYTHIC TEKYINH 3ATEMACHNA C¢8 OTYUMTET [0
CIOAHOCTIA HA OPHTHHATHHTE (hakTypy (cebecrolinocT), k0gTO ce NMprema 3a CHpPapeiLUTMEATA
CTOHHOCT Ha cheNxaTa, KOATO Me OBJe WINIATEHA B Oblelle cpelny NOmyweHuTe CTOKH H
¥CIIYIH.
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2.17 IleHCHOMNN W _ADVIM IATLGKEHIA KBM Nepeouaia it COLMANIOTG H _TPYIOBO
KOO ATENCTB O

Joxonute Ha HAeTH DHUA BEMOMBAT BOHUKH hopMH Ha BBEIHATPaKISHHA, KONTO €4 BM
TMPEAOCTABEHH B 3aMAH2 HA BNOKCHWA OT TAX TpyA. JOX0AWTe Ha HaeTuTe NHIIA B ODYKECTBOTO
A PEIYMTAT OT HEMOBH IOPHAMYECKH M KOHCTDPYKTHBHE JA0b/INEHHS U Ca

- KDAMEGCPOHY QDX O

a). MAapHaHa - 3aTIATH, COMMATHY CCHTYPOBEH, KOMTICHCHPYEMH OTMYCKH, COMMAMNHH
Handasku ot Konextusen tpymos JOTOBOP, IPEMHR | JIp.

0). HeNAPHYUNN — MEIHIHECKO obcIy#Bane, KUIHILHO HACTAHIBANE, DE3TATHE CTOKH
" YCAYTH  -JIOXOMH CAE/ HANYCKAHE- ICHCHOHHMI I0XO/H, ONPEAeani Ha Gasa na H3BLPIIEHHTE
AeHHHPAHH BHOCKH- H3MIAIIAT CE OT HOH

fpusnaeawe. Kpatkocpomiete noxomu Ha maetu TMMOE C& NPH3IHAPAT KATO TEKYMIH
PA3XOIH 33  JeHHOCTIA Ha JIPYKECTBOTO WIH C¢ BKIIOYRAT B crofinocTra  Ha
wirpaknann/npunobusann JIMA curaacao MCC 16. Ennospemenso ¢ toea e ce NPH3IHABAT W
KaTo 3amb/DKEHAS KEM HASTHTE JTALA H KbM OCHIYPHTETHTE.

= Odpyzu  dmhrcocpottn  doxoduy - openeunerEnte 8 KT)] u Kopmexkca na Tpyia
ACHLIHHTENEH OTNYCK 33 ABATOrCOAMEH TPYNOB CTa4K, ODe3meTeHus na ZBITOCPOYHA
HETPYIOCNOCOOHOCT | 1P, ; NOXONM TIpH Hanyckake- obeswercHis o KT i KTHh,

Hpusuagane. Opyrute Annrocpodns poxoms n AOXOIH NMPH HANYCKAHE ¢ NPH3IHABAT 110
CBIIHA HAMMH, HO CaMO KaroTo ca npejipuieHn B Koxekea na Tpyna v KTJ, Tesn noxomu ce
MPEACTaBAT KATO TEKYIIH Pa3sXofH M 3aJbiACHHA KbM HACTHTe JMma Ha Gaia AKTIOCPCKH
H3HHCICHUA, KOHTO €€ MNpaBAT Haii-MAIKO BeHBX Ha 5 rommmm. Taxupa JBITOCPOTHH
JANBIIKCHIA Ce NPENCTABAT B Dajlanca Ha APYHCTROTO OUCKONTHPaHH.

Paimepure Ha ocuryputennute muoCKE ce YTBEPKOABAT KOHKPETHO ChC 3aKoHa 3a
Slomwxera na OO 3a cLoTpeTHATA rogmia. BHOCKuTE ce PR3IPEIENAT MexTy paboTogaTend U
OCHTYPEROTC NHUE B CHOTHOWICHHEE, KOETO C& MPOMEHA SErOnHD H & onpenenero ¢ KCO. Ko
AETAT2 HA FONAINHHA GHAAHCOB OTHET APYHKECTROTO IPaRK OLEHKa A O4aKBaHHTE PAIXoIM II0
HATPYIIBAIIHTE C¢ KOMNESHCHPYEMH OTIYCKH, KOATO Ce OYAKBA [ Gbje HILIATeHa KaTo pe3virar
OT NEHIMON3BAHOTO NPABO HA HATPYMaH OTHycK. B oneHkara ce BRIOYBAT npHONIHINTEIHATA
NpCUCHKE 33  pasxo[NTe 3a CaMHTe BBRINAIDEXIEHHS M PasXQGOHTE J3 BHOCKM [0
JAABDERTENHOTO COIHANHO U 3APAaBHO OCHIYPABAHE, KOHTO PaGOTONATENAT TBIKH BLPXY Te3u
CYMH.

2.18 Hposuaapanc Ha 3ATBIIKEH A

[1poBH3HE B ADYHECTBOTO CE TIPHAHABAT, KOIaTO € TaNHe HaCTOAIND 3AThKEHHE KATO
PEIYNTAT OT MMHATH CLOUTHA, 33 KOETO & HeOUXOAMM WIXOMAL IOTOK OT PECYPCH 18 YpexIamne
H Hd KOSTO MOXE Ja ce HAMpaBH HANSKIEA OleHKa. 3a NMPAIHABANE HA NPOBHIMH Mo CLAelHH
AEN3 Ce MINCKBA CTAHOBMINE Ha OPUcTH. [lnpRoHAuanHo OPOBHIAATA C€ ONEHARA TNO Haili-
loGpaTa OUCHK2 Ha PAIXOAUTE, HeoBXOIHMY 3a uefiHOTO ypesaane. [TpopuzisTa ce orumnTa KaTo
TEKYIN pasxoj H KaTO nacHs (3anwkenne) . [Iposususta ce w3nomea camo 3a NOKPHBAHE HA
PasXOIHTE, 33 KOHTO € OHia MEPBOHAYANHO NpeHAIHAYEHA,

KtM Besxa nara ma mwarotssme Ha romumam (hunancosn - oTueTH ApyKeCTBOTO npasy
PETIIEN Ha BCAK2 IDOBMIMA € [E/ OCLAPEMEHABAHE Ha OlEHKHTE,
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2,19 Jantuy pLpXY noxona { neqganbaral H 0TCpOTSCHN AAHBITH

Texywgume oawoun evpxy nesarbgma ca ONPEIENEHE B CHLOTBETCTBHE C MIMCKBAHHATA
Ha HRITapCKOTO JAHBYHO 3AKOHOIATENCTRO — JAKOHA 32 KOPNOpDATHERIIOTO MOJOXOAHO obTarane.
Homunannata nanbura ctaska 1a 2012 e 10% (201 1— 10%%)

Texyniu dauvuniu axmusu u nacusy. CymaTa Ha TexyInun gk ce onpenena Ha Dasa
Ha OQnaraeMua JOXOJ M IPUNATEHATA 13 TOAMHATA NAHBYNA CTABKA CBIIACHO NanbLUHTO
AAKOHOTATENCTRD.

CymMaTa Ha obnaraemua goxon ce OIpElels KaTo cyMa oT nedanba mpenM obaaraie c
AAIBLK, TOCTORHHH PAMIAKH B YBEIMYEHHE, MOCTOANHN PasIMKH B HAMAUTEHHE, Eh3HAKHANH
TNIPHCHANAIH C¢ BPEMEHHH PA3iMKH B YBGJHYCHHE, NPHCHAJANH ce BpEMEHHH pajjiuKl ¢
00patHO JIeifCTBHE B HAMAIECHHE, BL3HHKHAIN O6/I4AraeMu BDEMCHHH PasIMKH B HaMaIeHHEe u
00NaragMM BDEMEHHH pPA3THKH obpatHo feficTBHe B yBemnueHHe. Hdpnaumure cymu mo
TEKYLMA JaHBX Ce NDAIHABAT KATO TEKYIN MACHB (3amwTKeHue) o PaIMEpa Ha HEBHECEHHS
JAHBK ¥ KATO AKTHB (B3eMaHE) B pasMep HA HAZBHCCEHHA TaH bK.

flacugu no omepouenu oawvyy, CyMHTE Ha lacuBHTE 00 OTCPOYSHM JAHEBUN ce
ONpeienaT Ha Gasa cymata Ha obiaraeMuTe BpeMeHHM PaziKH H JIaHBYHA CTABKA, KOATO Lue
neficTBa npe3 crneasamara roauna. [Tacusu no OTCPOYEHH AaHBLH BLIHHKBAT H 33 CMeTKa Ha
PE3CPBH OT [IPCOLEHKH Ha AKTHEH. Te He OKAIBAT BIMAHHE BEDXY CYMATA HA pa3xXona 3a JaHEK.
B xpas #a BcAKA MOAMHA CYMHTE W NMACHBUTE IO OTCPOYMEHH NAMBAM C€ KODHIHMPAT KaTo ce
BICME IO BHHMAHHE EBEHTYATHO M3MEHCHHE HA JANDYHATA CTADKA, Cymara Ha KOpexuuaTa ce
NPSHICTARA KATO pAIXOAR/IPHXOMM N0 JAHEL HIH QUPEKTIO 38 CMETKA HA cOBCTBENUN KaImHTAan,
CyMaTa HA DACHBHETE N0 OTCPOYEHNTE JAHBIH CE MOCOUBa KATO HETEKYIIL TIaCHB.

Axmueu no omcpouenu danwvyu. Cyvute ma axTusnTe 1O OTCPOYSHH JIAHBUH Ce
onpeendT Ha Gasa CyMHTe Ha NPHCIANALIN Ce BPEMEHHH PaliMKH H JaHBYHATA CTABKA, KOATO
uie AeHCTBA [Ipes chaeaBaluara rofuna. Te ce OPHAHABAT IO CTENEHTA , A0 KOATO APYXECTHOTO
CUHTA, e lue e Kanune Gbiewa ofnaraeMa mewan®a, cpeluy XoaTo morar A2 C& HINOI3BaT
APHCIATAIH Ce BPCMEHHH Pas/IMKH. AKTHBH 110 OTCPOYEHM JAHDBIN MOIAT A3 BhIHHKHAT npH
3aryba Ha JpyKeCcTBOTO, KOSTO me ce npHCnaga ot newandn B cnensamy nepuoan. B Kpas Ha
BCAKA IOJMHA CYMHTE HA AKTHBHTE IO OTCPOMGHE JAHbUM ce KOPHTHDAT KaTQ CE BieMe moj
BHUMAHHE EBCHTYANHO HIMEHCHHE HA NANBMHATA CTania, CyMata ha KOPEKIIHATA CE NpcICcTans
KATO PAINCAH/IPUXOIH [0 TaHbiy. CYMATA Ha SKTHBHTE 0O OTCPO9IEHHTE MANBUY CE NPEICTABA
KATO HETEKYLI AKTHE,

2.20 /Toxoan ua akuus u pasnpenemselnne pa ANBHIEITI

QcHopeH @Qoxo0d Ha awyin ¢ HeTHaTa neyanba wiH 3aryba, nogtexala Ha
POIMPELCIICHAC MEAKTY NPHTSHKATENNTE HA RAKLWH, pasIeiiena Ha CpenHOMpeTerie s Opoi
akiui, Cpeanonperernenust Gpoii akuuy B APY#AECTBOTO C€ H3UMCIABA Ha Dasa HA BpeMeTo B
00prIenne Ha AKIHNTE [TPe3 FO/IHHATA,

Hernata nevanda unm sary6a, nomnescama ma PA3IIpEIENCHIe MEKLY NPHTEKATEIHTEe HE
AKIHH, CC HITHC/IABA KaTO OT Mevandara wmy 3ary6ara 3a neprona ce npHCHanaHe cyMara Ha
SAIBIDKATCIHATE  OTMHCNICHUA 33 DE3epBH  CHIMAcCHO TBProBCKMS 3akoH W Yorasa
JPYHECTEOTO.

Paiupedencnuermo na odueudenmume MEXIY aKUMOHEPHTIE HA JPYKECTBOTO o€
TIPH3HABA KATO 330BKERHE BbB (PUHAHCORMTE OTYETH 3a Niepuosa, Npe3 KoHTO AHBHAEHTHTE ca
CHOGCPEHH 1a PAsnpeseneHie Mexay aKUHOHEPHTE



BUITOM AT

NOACHEHHA KbM MEXJIHHEH ®UHAHCOB OTYET

KBM 30 IOHH 2012 rOJHHA
3. APHXOTH
Pasnpenenenne na npaxonnte ot 30.06.2012 30.06.2011
MpONKGH Ha IPOLyKIHS BGN 000 BGN 000
Brrpeien nasap 813 520
Boumen nalap 1667 1597
OBIIO : 2480 2117
QTHOCHTENSH IAN Ha npoaakGHTe 30.06.2012 30.06.2011
BGN ‘000 BGN 000
Brrperuen oazap 32,78 24.56
Boimen nasap 67,22 75.44
4. APYIH JOXOTH OT AEHHOCTTA 30.06.2012 30.06.2611
fipuxoou om npodancbu na yeayzu, I 7
€ HLY.:
-HASMH l
Apyau npuxoou , 8 mow: L3 32
~H3THLIBLM
~OTIHCARH 33 TBIKEH NS 3
-BeapraMexno TON MaTepHATU 60 29
fIpodaxcha na cmoxu{mamepuain} 18 3
OBLIO : 79 70
5. PAIXORH 34 CYPOBHHH H MATEPHATH
30.06.2012 30.06.2011
BGN ‘000 BGN 000
OCHOBHE CYDOBHHH M MATEpHATH 114% 831
CrnomaraTensu marepHany 08 81
Ynpaeneuue 28 0
Apyri 2 1
OBIIIO : 1247 943




BHITOM AJl

MOACHEHNA KbM MEXIWHEH OHHAHCOB OTUYET
KbM 30 JOHH 2012 FOIHHA

6. PAIXOJIH 34 TEPCOHATA

30.06.2012 30.06.2011
BGN ‘000 BGN ‘000
Texymn BLIHATpAKRIACHHS , B T.1W.: 599 598
- NPOUIAOOCIMGER REPCOHAT 373 379
- GOMUNLCMpamuaen nepconan 226 2i9
- HAYHCJNCHM CYMH 318 HEM3IO]IBAHHA
OTITYCKH
BaocKH no coIlHANHOTO OCHIYPHEaHE 131 149
Hawvicnemn cyMM 3a OCHTYPOBKH BBPXY
OTIOYCKH
Hagucnenu cywmu 1a ofeamerennr npr
NEACHCHIPRRE
OBLIO : - 730 747
7. PAIXOIH 3A BLHINHH YCJIVTH
30.06.2012 30.06.2011
BGN <000 BGN ‘000
Taxcn 6 8
MeCTHH TAHEUH ¢4 TAKCH 31 26
ADOHAMENTHO OALLP:KAHE 5 ]
Tparcnoprhu (c HaeT TpascopT) 15 12
Haemu [4 20
CrobmeHna 7 KOMYHEKAIAH 8 12
3acTpaxopku 3 6
I'paxnmanckn soroscpu 9 20
(JORBE M peKmaMyu 1 2
Kyprepexu yonyrn 3 2
Paaxonn sa oxpana 11 14
Pasxomy »a obyqernne | 2
Pasxonw 38 ogHT 11 1
Pasxomu 3a peMonTH 12 10
Paixoqw KoHCyATaHTCKH 4 a
ApyTH 20 7

OBLIO : 163 157




BHITOM AR,

NOGACHEHUA KbM MENXKITHHEH ®HHAHCOB OTUET

KBM 30 IOHH 2012 TOAHHA

B. IPYTH PA3XOH 3A NEHHOCTTA:

30.06.2012 30.06.2011
BGN “000 BGN “000
Obeslenka Ha axTUBH
bpak wHa wmaTeppam® ®  rotosa 1 2
NIPOOYKIHA
KoManmeponxu 6 10
Payxonn 3a anTepnaTMBHH mammIm 2 2Pp
o IKTIO
Payxomy 3a HanbnIHUTENHH Nena G
Ornecany piemaHms 40
IlpeacTasurensy pasxonm 6 7
I'nobe ¥ weycroiikn 0
Hpyru 3
OBLUO : 64 M
9. BHHAHCOBH PA3IXONH
30.06.2011 30.06.2011
BGN “000 BGN 000
Paxomw 3a muxev no saemu 14 19
JIMXBM no mA3pAEr
BaHKCBH TakCM H KOMHCHOHHHE H 6 12
KYPCOBH PaafHKK
HpyTH rHancopy pasxone
OBINO ; 20 K} |
1. HETEKYINH AKTHBH
TpaHcoopTar  CTonmaHekM
3emu Crpagu Mawinn  ChopwaeHun Pjpﬂﬂﬁ':; P —— O6wo
OmieTya
crofigoer wa 1 1893 3156 2026 349 220 117 7761
Huyapn 20)2r.
TIpraobHTH 30 30
Hanucann I 12 13
30.06.2012 r. 1893 3156 256 349 219 99 7178
Hatpynana
AMOPTHIAIMA B 1732 1613 174 162 79 3760
HAYAToTD na
IIEpHOna
Hayucnena
AMOPTINAIIKA 30 63 30 6 9 3 113
nepHooa
Crnucany mpea 1 | 1 13

nepron



BHITOM AN

HOACHEHHA KM MEXAUHEH OMHAHCOB OTUET

KEbM 30 IOHH 2012 TOTHHA
30.06.2012 r. 1795 1642 180 170 73
llpeoueHeHH
Eanancopa
cTodnGeT
on 30 oy 1893 1361 414 169 49 32
2012 r.
11. MATEPHAJTHH 3ATIACH
30062012 31.12.2011
BGN “000 BGN 000
MaTepnamu 357 506
I'oToBa NpoayENHa 2299 1742
Hesagppuieno  mpoussoactee 176 485
nomypabprKaTH
OBILIO : 2832 2733
MaTepHaNHTC 00 BHAOBE Cd, KAKTO elenna;
30.06.2012 31.12.2011
BGN 000 BGN 000
OcrOBHE MaTepuam 116 476
Pesepann gactu 3 39
Topuso u cMaseyHy M-nu B 8
bBpora 202 152
HApyru MaTepaanm 186
(ObeaneHka Ha MaTepuany 510/ f355¢
OBIIO: 357 506
12. TBPTOBCKH B3EMAHHSA W NPENOCTABEHH ARAHCH
30.06.2012 31.12.2011
BGN 000 BGN ‘000
B3emaunAn oT KHeHTH 2448 2426
[IpezoccTapenu arancu Ha 9 37
JIOCTARYALE
Obeznenra Ha HechOUpaeMH
B3&MaHNTY
OBLO : 2457 2463
OT pIeMaImIATa OT KITHEHTH MPEPeC HMAT P3EMAHMATA BLE BATYTA
30.06.2012 31.12.2011
BGN “000 BGN ‘000
Bscumanms oT KAHEHTH OT CTpaEaTa 62 132
Boemakux oT knuenTd 0T wyxBuua 2386 2294
OBUIG : 2448 2426



BHITOM AN

MNOACHEHMA KbM MEXIUHEH ®HHAHCOB OTYET

KBbM 30 FOHM 2412 TOJHHA

13 APYI'H BIEMAHHS H MPEJAIIATEHU PA3IXOIH

30.06.2012 31.12.2011
BGN Y000 EGN <000
Hanwim 2a ep3cTanopspane 30 18
CoaebHu H NpuchIenH BleManys 12 12
BaemaHus 1o nHICH H HaueTh )
lapasi(ii 4 nenosutn
Apyra 27 20
OBIIO : a9 56
14 NAPHIHH CPEICTBA H EKBUBAJIEHTH
30.06.2012 31122011
BGN “000 BGN 000
Ilaprumy cpepcTsa B parnn.cMeTkH 5 9
Ilapuuewk cpepcTsa B xaca 6 17
ITapuyuu exsuBanenTr 13
OFBILO : 24 26

15. COBCTEBEH KAITHTAJN

Ocrosen akuuonepen kanumanr  Kem 30.06,2012 T PETHCTPHPAHHAT aKUHOHEPEN KAMHTAN HA
»BHIIOM”AJl sE3nn3a Ha 299120 mm (31.12.2011 r. - 299120 nB), painpelencHd B 299120
Opos akuum .

3aronogume perepen p pazmep Ha 50400 1p. ca DOPMEPAHK OT PasIIPEOEIENHE HA MeYanaTa H
BRIIOYBAT H3LANO CYMHTE 3a (houa “Peseppen”.

Honvanumennume pesepsn B pasmep na 7732196 1. ca (hopmupann oT pasnpeneneHue Ha
NeqanGu OT NpeAXOHH MEPHOH U HOPMATHRHO OMpeNencHa npeoliekka Ha JIA BBB BPLIKa C
HHbIauHaT.

Ocnoaen doxod ua aripna

30.06.2012 r. 31.12.2011 r.
Cpenro npeTerned 6poii
akneH (xun.op) 259 299
Herha oewanta 3a rogueara
BGL '00( 308 14
OcHoped MOX04 Ha aKnus 1,03 0,05

Anenaent ua akoua. Ipes 2008 , 2009 , 2010 » 20! IroauHa He ca HIAIIARK QAHBMOEHTH OT
negandara, ceoTBeTHO 3a 2007 , 2008 , 2009, 2010 1 2011 ToaHHM,

16. ALJITrOCPOYHH BAHKOBH 3AFMH

~BHIOM"“AJ{ non3sa cneHuTe ALATOCPOUYHH 3aehH ¢ napaMeTpH:




BHIIOM AJ

ONOACHEHHA KbM MEAJIHHEH ®HHAHCOB OTUET
KbM 30 FOHM 2012 T'OOTHHA

16.1 Kpenurua 1anns ¢ napamerpi:

Horoeopen pamep: 400 000 nesa

Jlara Ha oTnyckare: 2009 roamaa

TNommmma mixsa: 8%

[anex 03.2014 roauma
Obeameucure: 3anor na JIMA — erpana
Cango kbm 30.06.2012 r.: 52 000 newa

16.2 MupecTHOMOHCH KPEOUT ¢ MApaMeTpH:

JloropopeH pasmep: 230 Q00mepa

Hata Ha oTITyCcKame: 2010 romuna

lNomimnz mrxea: 8%

ITapex: 01.09.2015 roguua
Obesneqenne: Janor va JIMA — crpana
Canpo kbm 30.06,.2012 r.: 176 040 nesa

16.3 Kpeant » eBpo ¢ napaMerph:

HorosopeH pasMep: 26 0000eppo

Hata ua oTorycKane: 2011 roguaa

[opunmHa THXES: 10%

TManex: 02,11.2012 roguna

Obeanecuenne - 3anor Ha MPOMYKLUWA COGCTBEHOCT Ha IPYHECTBOTO
Cango xnm 30.06.2012 1. 10833 espo

17. ThPI'OBCKH 3ANLIEKEHNA

30.06.2012
BGN 000
JanbCKERHA KbM AOCTABYHIE 366
Tomydenn apancu 22
OB : 388
A06.2012
BGN 000
JaNBMKEHHA KBM MOCTERTHNH QT 15
CIpaHaTta
3JaneDKeHMNEe KbM JOCTABUELM OT 351
UyHOAH,
QB0 : 366

31.12.2011
BGN ‘000
460
17
477

M.12.2011
BGN 000
265
333

460



BHIIOM AJI

NOACHEHHA KbM MEXIHHEH ®HMHAHCOB OTUET
KBM 30 FOHM 2012 rOHHA

18. KPATKOCPOUYHH BAHKOBH 3AEMHU

B omuema 3a gunancosomo cvcmopnue » Tasu rpada e orpasema KPaTKOCPOUHATA YacT
(ocTaTeka) no samemiennero Ha BUIIOM AJT B xauecTeoto MY HA NU3IWHTOIONYYATEN.

19. IAALIAKEAHSA KbM IEPCOHANA U 3A CONMATHOTO OCHIYPSIBAHE

30.06.2012 31.12.2011
BGN ‘000 BGN 000
Jappakenur KM nepcomana B 141 136
TH.:
- TEKYIIH 12ThIDKEHNA 36 31
= WANEHEHHA TT0 BEH3I0NABaHH 7 7
OTIYCKH
- AKTIOEPCKA DLIEHES o8 98
JaThKEHHHE 1O COMMANHOTO 29 26
OCHIYPABAHE | B T-4.:
- TEKYIIH 330BKEHIS 28 25
- HAYHCITEHHMA 18 HEHIOQA3BaHK 1 |
OTIYCKH
OFIIO : 170 162
IACBNUCEN UAIIA KM NEPCOHANA BRIIOUGAM : — 5
Bun 30.06.2012 31.122011
BGN ‘000 BGN 000
| Texym 3amnikeHHA 3a paGoTHHA | 15 31
IANMTATH HA IepCOHANA
Texyum sausmkenns 3a
| BESHAIPAMIICHHA HA BHCII PHKOBOJIEH
| eKHIT
SannaeHHe 0 HeU3NIATeHH 7 .
OTIYCKH
ha:_gmn : I 43 28

20. JAHBYHW H IPYTH TEKYIIH 3A IBJIKEHHS

30.06.2012 31.12.2011
BGN 010 BGN 000
JAHBYAIH 300bKEHHA , B T. 1. : 41 48
- PAIYETH ¢ OOMIHHATE 30 34
- KOPTIOpATHBCH JaHbk o 3KIIC 4
- JAHBK PLPXY a0oXona ha $JI 9 B
- Pa’sdeTH OO0 ANTEPHATHBHH AZHEIH 2 P

o 3KTIO
- Manwx PLpxy noGasenaTa crofinocT

- paiueT no PesuanoneH AxT oOT -
19.12.2009 rogura



BHIIOM Afl
NOSACHEHHS KbM MEXKINHEH OHHAHCOB OTUET
KbM 30 I0HH 2012 TOJJHHA

Apyr TCKymn 3905 mKeHHE,  T.9; 54 0
- nenoant CJl 25

- IPOBH3HN

- Pa34ETH IO ChL CIICPOBE 23

- APYTH TEKYLIH 380bKEHAR )

21 ¥IIPABJAEHHE HA OHHAHCOBHS PHCK

B xona Ha 0buyalinaTta cH cToNakcka AsiivocT ODYHECTROTO MOXEE N3 Oh0e H3I0ESHD Ha
PAINHYIM (HHEHCOBH PHCKOBE, HAR-BAKHHTE OT KOHTO Ca: HaYgper PHEK (BIIIOYBAMN | Geaiyme
PUCK, pPUCK O NDOMANG HT CHPUECORNOOMA CMOLHOCM M YeMORU puCK), KPediitner: DHCE,
JAUKGUOEH PHCK U PDHCK Hi (i3 RAPHYALR HOMOK 4 Ha CHpagednusama cmofinocmn na
JTHXGEHUR NDOHEN M,

(O6moTo ynpaaneHne Ha prcka & QOXYCHPAHD BEPXY TPYAHOCTHTE [IPH NPOrHO3UPAKE Ha
(pUHAHCOEMTS NAIAPH N NOCTHTAHE MUHAMHMHPAHE HA [OTERIHZIHHTE OTPHUATENIH eexTH,
KOHTO MOTAT 0a CE OTPAAT BEPXY (PHHAHCOBHTE Pe3yITaTH W ChCTONMME HA IpYHECTROTO.

Tewxymo pruancoBuTe picKoBE c8 MueHTRBHUNpAT, M3IMepeAT 9 HAGMIOJABAT ¢ NoMolTa
Ha paiMHiHM KOHTPOIIIM MEXaHWAMH, BLPEICHM, 13 [ga €8 ORPSIeNAT &QCKBETHH HEHH HA
TPOAYKTHTE H YCIYTHTE H2 OPYXKeCTROTO H HA NPHBIEYEHHA OT HETO I88MEH KAHTaN, KakTo
D2 ¢ OUCHAT ANEKRATHO NA3APHMTE ODCTOATENCTPA HAa NPAaBEHHTE OT HErO MHBECTHIME M
(GOPMMTE 73 NOANEP)KAHE HA CEOGOIHATC MHKBUIHHM CPEACTRa, BC Ja ce IOTYCKa HeOIpaRJaKa
KOHUSHTPAIHA HA JafeH pHek.

YIpaRneHHETC HA PUCKA CE OCHLIISCTBABA TEKYLHO OT YNPABACHUETO HA JPYKECTBOTO
CLIAAcEO MONHTHKATA ONpENencHa oT CbBETA HA AMPEKTOpHTE. [IOCHENHUNT € NPHEN OCHORHH
NPHHIMAIH 3a 00LIOTO YNpaeneHHe Ha QMHAHCOBKA PMCK, Ha (a3aTa Ha KOHTO Ca paspaboTenu
ROTIKPETHH LpONEdypH 33 YTIDABNCHHE HA OTNENHMTE CHENMMYHH DHCKOBE, KATO BAaNyICH,
QEHOBA, JMXBCH, KPEAHTCH W JHKEHACH, H 32 DHCKA TIPH HINOM3BANETO HA HeJePHBATHBHK
HHCTPYMEHTH.

Barymen puck

Hpy#ecTBOTO H3BLpIUBa CBOATA ASHHOCT ¢ IYKIACCTPAHHN JOCTAPUMITE W IMEHTH
npenuMHO ¢be Pyckara ®enepanna , Kasaketan u ap.Clienxu ce OCHIIECTRABAT H c pe/Hia
€BponeHCKH OBPKARK, KBIETC CHEIKHTE 1 B BP0 © uxenpan BanyTen kype , KoeTo He n3ara
ApYAECTROTO HA BATYTEH PHCK. CLNKATE ¢ BATYTA B IIATCKY [0MapH NPelCTAB/LEaT enaa 16 %
0T O0WHA HIHOC HA JAPYHCCTROTO. '

Henosu puex

ApYy#ecTBOTO € HUIOKEHO HA HEHORH PUCK OT EEEHTYATHO HApAacThaiie Ha JOCTABHMTE
LEHK Ha CYDOBHITUTE M MATCPHANMHTE.

3a MERMMH2HPAHE Ha TOBA BIHAHHE NPYKECTROTO npHnara pHpMeHa CTPATErHyY, LeAma
ONTHMHSHPaHE HA [DOMIBQICTRENHTE DAOXOMM, BATHIHPAHE HA ANTEPHATHBNY JOCTABYHMLM
OpeUtaraliid.  @3roJHM  TBPTOBCKH — YCIOBHA, DaillliMpABEHE Ha HOMEHKNATYpATa  sped
paipaboTBaHe HA HOBH 3a [a3ap2 FEHCPHHYHM OPOYKTH H He HA MOCIHENHO MACTO rbBKADRA
MADKETHHTOBA M UEHOBE NONHTHKA. :

Kpeoumen pucx

Kpenuren puck pu3umksa ot mapu u NapHYHH CKBHUBANEHTH, Jeno3uTd B OaHkH u
(PHHAHCOBHM MHCTHTYLHH, KAKTO M KPEAMTHH CKCIO3MBH HA KIHCHTH M0 npoaaxOn Ha eupo,
BKL.E HECBOHpaHH B3eManmd. [TOCTEBAT C¢ MHIMBHAYaNHH THMHTH 13 pHCK Ia (Hazara Ha
BBIIINH H BRTPEIHA pefTAHTY.

Teproecxure BleMaHns c€a NpENCTABSHH B DTUETA I4 (PUHAHCOBOTO CHCTOANME B HETEN
PEAMED, CICH OPHCIIANaM¢ HAa HAUMCISHHTE OO0e3meHEM N0 CLMHWTEIHH W TPYIHOCEOMpAEMY



BHIIOM AJl
TOSICHEHHS] KbM MEXKIUHEH ®MHAHCOB OTUET
KBM 30 IOHH 2012 TOJIHHA

B3eManud. Taxipa ODE3UEHKH CA HANPABEHH KBACTO W KOFATO ca DM Hammme cpbHTHS,
HICHTH(HIMPAIIHY 3ary6u 0T HechOHPAEMOCT CHITIACHO NpeuLIeH OIHT.

OTepouenr mnamanna {opoxambu Ha KPeIHT)} ¢€ MPCANArAT caMo Ha KINHeMTH, KOMTO
HMAaT JIRIrd HCTOPHA M THLPIOBCKO CRIPYAHHYECTBC € APYMECTBOTO, A0GP0 (GHHAHCORO
CBETORHUE H JTHMINCA £A HAPYNICHHA IPY  CHA3BAHETO HA MOrOBOPEMKTE KPEAMTHA YCIORHS,

CrbHpaesmocTTa Ha p3eManmaTa ce KOHTpoaHpa AupexTHO oT Hanwnrurennus anpektop
W TIaBHHA CH&TOBOZMTEN. (TOBOPHOCTTA MM € ONEPATHENG 13 KOHTPORHPAT H perymapar
BICMAHHATA Ch00PasHO oBEKTHRHATE Ja/ICHOCTH 1A N27apa H HOTPEOHOCTHTE HA JPYKECTROTO.

Hureuden prick

JMXBHIIMAT DHCK C& W3DAIABA P HETATHRHATA CHTYALHS IpYHECTROTO fa e Gnie B
CHCTOAMHE Ja NOCPeIHe GCIYCN0BHO BEHHKR CROM 3aTBIDKEHAS CEIIACHO TCXHAA TALCH.

BbHINHA HITOYHHIW Ha dHuancHpare ca SaHKMTe 1 ApPYTH NOCTOAIMHY napTaesopH. C men
A0THPAHE CBCHTYANHIS THKBHACH PHCK, JPYKECTBOTO paboTH Che CHCTeMA OT alTepHATHBH
MEXAHHIMH 34 JICHCTBHE H OPOTHO3M, KpaliHuAT eekT 0T KoeTo e MOAABPHAHETO HA J00pa
THKBHIHOCT, PECIEKTHBHO CNOCOOHOCT 34 (DMIAHCHDAHE Ha CTOMAHCKATA CM AciiHocT. Tosa ce
AOUETEA ©T TeKYIo HaOMOZEeHHE HA DANcHHTe HA AKTMBHTE W NACHOMTE X KONTPON BBEPXY
M3XOMAITHTE MAaPHYHY NOTOLTH.

Puck nn napusnus nomor u Ha chpasedrusama cMoinecm Ha Ticeenin RpOYEHin.

B cTpyKTypaTa Ha axTHEHTE Ha IPYHECTBOTO NHXPOHOCHHTE AKTHBH Ca OpPSICTABCHY OT
R2PATHHTE CPENCTEA, KOMTO €2 ¢ GMKCUPAH MHXEBEH NpOEHT. OT Apyra CTPaHa, IpHBIEYEHNTE
CPEACTRA HE NPYXECTBOTO MO (POPMATA HA ALIMOCPOTEN W KPATKOCPOUHY T46MK ¢4 0BMYaiHo ¢
TIPOMCHNKB IUXBEH TpOLEHT. ToBa 0GCTOATENCTBO YACTHYHO MOCTABRS TADUMHUTE MOTOLH Ha
APYIKECTBOTO B JABHCHMOCT OT NMXBEH PHCK. PIKOBONCTROTO Ha HPYKECTROTO TeKymo
HabmOJaBa W AHANMIMPA HErOBATA EKCHOIMUWA CIIPIMO IPOMEHHTE B IIAXPEHMTE DABHKILA.
Usmepaa ce edexTsT BLpXy (HHarcoBus Pe3YIIaT W coOCTBEeHNA KAMMTAN OpPH DpPOMANA C
OTIPELCICHH TYHKTOBE WK NPOLEHTH. H3uHC/IeHHATA Ce NMpapaT 3a IHAYMTENHHTE NHXBOHOCHH
TOZHLHH.

Ynpasnenue na xanumanosur pruex

C YIpaBIeHHETO Ha KAMUTANA ADYKECTBOTO HElTH 1A CEINANE 1 MOALBPAE BE3IMOKHOCTH
TO 22 NPOXBIGH 13 (YRKUHONKDE KATO AeHCTRAWO npelipuaTHe U 1A OCHTYPABA CBOTBETHATA
BEIBPALUZEMOCT KA HHBECTHDAHNTE CPENCTBA Ha AKLMOHCPHTE, CTOMAHCKH TOMIM Ha Apyrute
JAMHTEPECOBANH NHNA W YYACTHMUM B HErOBMs OH3HEC, KAKTO M Ja NOAMBGHA ONTHMAMIHA
KAMHKTANIOR2 CTPYKTYPA, 3d 1A C€ PEAYLIHPAT DAINONHTE 33 KANMTATA,

HApyKecTBOTO TEKYLIO HAGMHONAPA OCHIYPEHOCTTE W CTPYKTYPATa Ha KaoeTana ya fasa
Ha CLOTHOLTEHHETO KATTHTAT KBM HETEH JLIT.

Hetupat menr ce wsuuciama karo ofw gear {TPHBNEYEHHTE TEKYIOH M HeTeKywH
CPEACTRR), HaMAleH ¢ GanancoaaTa CTORHOCT HA TapHTe X TRPHMHATE CKAHBAJENTH.

ApyxecTBOTO yrpannssa CTPYKTYpaTa Ha KamuTaIa i IpaBy HEODXOAHMHTE NOIpPaBKH B
CBOTAEICTREE C NIPOMEHHTE B HKOHOMHYECKATa OOCTAHOBKA B PHCKOBUTE XapAKTEDHCTHKY Ha
CBOTBCTHUTE AKTHBH, 33 Ja NONILPXKA HIM KODHIHPA KANTANOBATA CTPYKTYPA, OPYKECTEOTO
MOZE Ja MPOMCIH CyMaTa Ha TUBH/ICHTHTE, UINIALAHY Ha AKIMOHEPHTE, 14 BLPRE KANHTAN Ha
AKIIMOHEPHTE, 11 €MATHPA HOPH AKUMH MM U3 HPOJANE aKTUEH, 14 1A HRMATH 3aXsixeNHsTa
CH.

BrHo ot OTyeta 22 §RHARCOROTO CLCTOAHAE CTOREOCTTA Ha ChOTHOIMEHHETO KaR LT
KBM HEMER 012 14 IDEACTAPCITITE OTIETHH NEPHOLH MTIENIA KAKTO CIENRA
30.06.2012 31.12,2011



BHIIOM AJl
IOACHEHHA KbM MEXIWHEH ¢PHHAHCOB OTYET
K'BM 30 FOHH 2012 TOIMHA

BGN “00( _ BGN “000
CobcTBeH KamuTan 8404 8096
Jbar 921 1213
TTapy H 1ApHYHH eKBUBANEHTH 24 26
Hemen dwonz 397 1187
Kannran KeM HereH gBaT 037 6,92

22. COEJKY CbC CBHPIAHH JNHUITA

CTpyxTypara Ha KanuTana Ka ,, BUTIOM*“AJI e ciegmara:

AERnnoHepH % oT Kanhrana
PANDEKTS CO LTD 49
"BUITOM" Al BUIITH 21
"MEI - ROMANIE EN BULGARIJA FONDS" 13
"IIPFIBH" ALl 5
Apyru ropAAHYECKH THIz - 06mo 2.1
"OIandecky aHLa - 06w 9.9

Iipes HaGmonaBanis NEPHON CASTKY MEXIY CEBPIANM NHOA HE 04 OCHLIECTBIBAHMN,
KomMHencayiiu Na wiguos YHPasRencKy NepeoHLT

Kmouopuar ynpabneHckd nepconan akmovsa Creer Ha AHPeKTOPHTE, CHCTOALL C& OT
TPHMA WIEHY, CTAH OT KOUTO € H3OLRKTENCH THPEKTOP, KAKTC CIGIEA:

["owe Ieoprues — Ipeacenaren va CIT o Mannontenen JHPEKTOP;

Hpan Perancin — Uney na CA;

Kpacumup Kpreres — Unen ra CJI,

B'bJHﬂI‘PﬂJIK[[EHHHTﬂ, HALMATEHH Ha KIHYOBIA ¥YNPanIcHCKH ITERCOHAT CA CIISIHHTE:

3006.2012 r 30.06.2011
BGN 000 BGN '000
3annaTy H OpYyru
KParKOCPOUHH HOXOIH 33 30
Obuwio: 33 30

23. 3ABEJEHH ChAEEHH AEJA CPEINY H OT APYKECTBOTO

Hpy#ectBoTo € cTpaka no cnenuuTe chIe6HM qeTa;
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KbM 30 FOHH 2012 'OAHHA

Concek ua 3apeness gena / Hexobe, o
KOHTO JPYKECTROTO & NuLeL;:

1. Man. gemo Nel296/2006r. 3a 6500 ns,
cpemny Jlenouka Heanopa Boouesa

2. Man. neno Nel297/2006r. 3a 9 887 ns.
cpemy JlwGoMup Usanos Broiges

3. I'p. aeno Ned68/2009r, no onuca na CAC
3a 14 315,09 5. cpemy Hnaitno Cotponuen
CToaHOR e 00pa1yBARO HANBAHATETHO IEN0
Ha 01.06.2011 r.

4. I'p. neno Ned66/2009r, o onmca Ha CAC
32 18 815 n8. cpemny Hsaiine Codponnen
CTOAHOR e BCALTO Tpej Bopxosen
KACALMOHEH ChJI

5. T'p. neno Nel52/2009r, no onmca va CAC
32 9 114 1a. cpemry Haaiino Codponnen

CrosHoB e obpasypaHo MINBIHUTENO Ae0
ra 01.06.201] r.

6. I'p. memo Ne412/2010r. no onmca na CAC
32 30 199,10 ne. cperny ET ,,Mupuna-
Metoau Hemen™.

7, I'p. neno Nal6475/2011r, 1o onuca Ha
ARMUHHCTPATHEEH CL Codna 2a 30 000 ns.
cpelmly bacefinopa aupexiyg-Tneaex,

B. I'p. meno Nel688/201 1r. mo omuca Ha
Bunmukcku paitonen cua 3a 30 000 nb. cpewy
MuUHBCTEPCTEO Ha MKOBROMMKATA,
€HEPreTHKATA | TYDHIMA.

9. Amv.aeno Me8865/2011 no omuca na
AmmuHuctpateen el Cothus rpan cpemy
Enmun [seranor Ceemapor ¢ pemenue na
HEJK-Cods .

IIpnGnunrenya omenra 23 wixoxa oT
AETOTO M HHTEpPEC:

1. duaaucos unrepec 9 368 nm. ITpousHr
BEPOATHOCT 338 H3XOA OT NEeNOTO B ION3d Ha
ApywecTBoTo - 100%,

2. dumancor mutepec 10 735 np. IMpouent
BEPOATHOCT 33 HIXOJ OT JeNoTO B MOMa Ha
ApyxecToTo - 100%,

3. Onnaucon Mutepec 14 315,09 . [pouenr
BEPOATHOCT 38 MIXOA OT JeN0TO B 034 Ha
apywecTeoTo - 100%.

4, ®unancon waTepec 18 815 ne. [Mpouewut
BEPOATHOCT 3a M3XOA OT AEN0TO B 1014 HMa
ApyxecTteoTO - 1 (0%,

J. GnuaHcos RHTepec 9114 nm, [Ipouewt
BEPOATHOCT 22 UIXOA OT OENOTO B II0JM3a Ha
ApyxectpoTo - [(0%.

6. OHHaHCoB MuHTepec 50 199,10 na. [Ipouent
BEPOATHOCT 33 HAXOI OT ASNOTO B NON3A Ha
npyxectroTo - 100%. OfxanpaHo BLB
BBpxoBeH KACaMMONEH CBI M HE ¢ IOMYCITATO
KAacAlHOHHO ODXANpaHe M ¢ B NpOeC Ha
HIBMNEHE Ha MIORMUHTENEH IHCT 34
H2IPARESHNUTE pA3XOMN 4 TPHTC MHCTAHIHH.

7. ynancos uurepec 30 000 ns. MpoenT
BEPOATHOCT 3a H3XOJ OT ASN0TO B Mo1ia Ha
ApyaxecTpoto 30%. HenoTo e pucauo npen
BhpxoRed anMHEHCIDATHBEN C1 .

8. Munancos mutepec 30 000 ns. [ponent
BEPOATHOCT 38 M3XO0J OT ASNOTO B 107122 Ha
Apyaxectnoto 50%. Jdenoto e BACALIO,

9.@uHaKCcOB uuTepec O Tepa .
[IpoueHT BEPOSTROCT 72 MIXOI OT MENOTO B
N0N3a HA ApYwecTBOTO 50 %
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Cnxcek 12 3aseqeun gena / Hekowe, no
KOHTO APYXECTBOTO @ OTRETHHK!

1. Tp. neno XNold79/2009r, wa BPC i
Ne293/2010r. ra BOC 1a 2418,12 ne. cpemy
APYAECTBOTO,  3aBENEHO  OT  AHVIIKA
Wopnanosa T copruesa. Jlonycuato e
KacallHOHHC ofKanpape N[0 KacalUOHHA
wanda Ha ApyXecTEoTo.

2, I'p. meno Nald70/2009r, ga BPC aa 6000
ne. # BOC Nel3/2010r, epemty apysecrsoto,
3ABEICHO OT AHVIIKA ﬁnpﬂanena ['eopruesa.
JornycHaro € KacalnmoHHC OfKANBAHC N0
HAWA KacauwoMua xanba, OrMededo e
pewenneto ha BOC u BPC. Bupharo sa
HOBO palrnexiare vnp BOC Ne372/2011r.-
PEIIEHNE QTXRBPIA HILAIC HCKOBETE.

3.I'p. neno Nel206/2012r. wa BPC 3a 1300
B, CpeIMY  ADYECTBOTO 1J4BEJISHO  OT
Anymka Hoppasora, Cratyce - apcsmo.

4. I'p. meno Ne505/2011r. ra BPC 1z 5200
JB. Cpeuly JIPY:KECTBOTO, 23aPeleH0  OT
Auymzra Hopranora Ieopruesa. Penienuero
¢ obskarealo npen BHInHCKH OKpBixeH chy
u ¢ obpasysaHo mo rp. memo Me25/2012 r,
KOETO & HacpoueHo 3a 09.02.2012r.

5. 'p. nemo Me1523/2011r. va BPC ot Euun
Liseranos Caemapos.

6. I'p. meno Ne2007/2011r. na BPC a2z 5 201
NB.  CPeMy [JPY/KECTBOTO  3aBEAeHO 0T
Auywxa Hoppanosa T'eopruesa. [Jenoto e
BHCRIID.

7. Amjaeno Ne@B65201]1 no ommea Ha
AnMukecTparHper cua Cotun rpan ot Esun
Lleeranor Csemapon, Hckorere ypaxcuue |
obaanpaHe npen BOC Ip.aeno
47/2012r.O6:xaneano npen BKC premuo .

Ilpu6annTenia oneHka 1a n3xona or
ALT0Te H HIITEpCC:

1. Duuancon uurepec 241812 np. Cymara,
nprceiena or  BOCU, ¢ Bsera 1o
MNBIRRTENROTO  Aeng. MomycHalo e
KacalMoRHo oO0Xanpage M € OTMEReNo
PelleHNETO HA BHIMHCKH OKPLMEH cu.
Henoto € BLPHATE 14 HOBO pAsCNewIaHe OT
IPYT CBCTAB H B MOMEHTA € 00pa’dyBaHo o J
Ne560/2011 r. mo omimca wa Buasnckn
CEpbAeH ¢bd. JHenoTo ¢ BHcAEID H e
HacpodgeHo 32 16.02.2012 1.

2. Qurancos uuTepec 6000 me. Cymara,
noTespieda ot BOC, e Bmiem  no
HIDBIHKTENA0TC Jeno. B Moventa e
OTMEHEHO It PhDHATO 34 HOBO PAsIISHIZHE H
HMa BepofATROCT Ha 100% ma ce cnevens.
Cnenpa Oa ce M2BAJM H3NBANMTENEH JHCT
CIEN BAMIAHE HA DEHICHHeTO B JaKOHHA Cila
H ¢& BIEMaT (OpATHO TIapHTe, HHKACHPAHH OT
0aHKOBATA CMETKA HA APYKECTBOTO.

3, dsraHcoB HuTrepes 1300 ne, Ilpomemt
BEPOATHOCT 12 MAXOM OT JeM0To B [OMla Ha
apyxectaoro 10%.

4. unancos MHTepec 5200 np. lNpouent
EEPOATHOCT 13 M3XOf 0T JENOTO B IOG?2 Ha
Apy:xecTroTo 50%.

5. Ounuadcon nurepec 5021 me. Tpounest
BEPOATHOCT 3a MIXOJ OT NENOTO B NOA3a Ha
IpyxecTroTo 10%.

6. PDuHAHCOE uHTepec 5 201 nme. [Ipouent
BEPOATHOCT 3a HINOA OT JefOTC B Mojd3ad Ha
Apy&ecTeoTo 10%.

7. Qunarrcon marepec 5201 nera Jlpouenr
BEPOATHOCT 33 H3X0J OT JALNOTO B MGN3a HA
apyxecraoto 10 %.
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25. CbEUTHA CAEJ JATATA HA OTUETHNA INEPHON

Ja mepuoza cnex maTara, KEM KOHTC € CHCTABEH MEHCIARHMAT PMHARCOP OTYET, 00 JaTaTa Ha
nyO/MKYBARETO My HE €A HACTRITAIH HEKOPErHpALIH ChEHTIA.

26. JP¥YTH OIIOBECTSABAHHS

HabopMaura chroaco HIMCKBANUATA Ha y138, 24.5 oT 3aKoHA 38 CUETOROICTROTO
JIpYKECTROTO € HATHCNMAC W WSMNATHIO Ha PETHCTPHMPAHN OMTOPH 32 TON3BAHE YCIYTH IO
HEIapHCKM PUHARCOD OIMT Niped duAancosata 201 2romina 9 (meweT) xmI.NeBa.

Hata Ae onofipensne Ha dupancos oTyer 208 wecTTe Mecena ma 2012 roguna
DHHAEHCOBHSA OTYET 3a IIecTe Mecena Ha 2012 ronMna Ha APY>XecTeoTo ¢ o100peH oT CwBETa Ha
AupexTopuTe Ha 25 1onu 2012 romuna.

ONSaal
Crerappren: \n
(Teonopa Tputporosa)




