BUIIOM Al
TIOSICHEHHS KbM MEKUHEH ®UHAHCOB OTIET KB 30 IOHH 2013 TOAAHA

1. OBIIA HHOOPMAIIAS

wBHITOMYAT - Budun & AKKUOHEPHO  dpryMcecmian, pecucmpupane & Penyfnuca
Buazapun eve cedamige u aA0PEe Na yupasten e op-Budun, ya. "ap Hean Acen™ II A 9,
Chdefnama pecacmpaias ¢ om 1997 2 na Buduncwu GRPBNCEN o) no dupsiens peno
2281997 208., moy IV, napmuda 127, cmp, 74, pezucnrp T,

Oenosen npenmer wa geiinoer ¢ APOIOIBONICTBOTO HA IIOMIH, NOMIIEHH aTPEraTy, B3I 0
JeTHIH 38 T, PeMONT 1A OMITH.

Hpy»xecTBoTo € ¢ CIHOCTENEHHA CHCTEMa Ha ypasjicHHe - CheReT Ha Hupexropure or
TPHMa TWIEHOBE, KAKTO Clie/pa -

Tomro "eopruen — IIpencenaren:

HBan Pepacky — YJIeH;

Kpacmvup Kprere — wien,

Hpyxecrsoro ce IPCNCTaBNABA M yNpasispa or H3MBIIHATERAS JUpekTop [omo
I'eoprues.

C pemenne 405 / 13.10.2002 rog. .BHIIOM” Al - Bunun e Brimcano xaro ny6aaynHo
ApysecToo mo cMuenas ma wnlll gy JMITIOK & PeTHCTBPA Ha myGJaHYHMTE ApYy:KkecTpa,
sogen o1 JKIK wa ocnosanme gy,.18 or JIIIK.

Perncrpupanng UKIHMIepen Kamrran ¢ 299 120 JACBR, pasnpesenen w 299 120
obUEHOBEIN MOMMEnnN Mt ¢ NpaBo ua raae, ¢ wommnan 1 ges sesia 0T Tax. Kem
30.06.2013 r. ARIHOHCDHNA KROHTLT 1y APYMECTROTO € pasmpeseney MEETY T opuanYeck
w1 047 pmanveckn AN, BATO BAAgeenm 5 u pomeye Yo OT RanwTanm, cq caeannTe
O PHAWYECKD JTHIA:

- PANDECTS Co, Ltd, - Kuow.p

- BHITOM A - Bunun

-PALMER CAPITAL EMERGING EUROPE EQUITY FUND N.V. - Xonanann

- [IPHBH AT - Codun

Ky 30.06.2013 rognma CPEIHOCIHCLYHAAT CHCTAB Ha Ttepconana e 194 paoraumu u
CIVRUTEIN. (Kbm 30.06.2013r, ¢ g 208 PROOTHHLY K CITYKHTEIH, )

2. CHOBH I HTOTREHHS OT © HETOROTHATA T/ THEA

2.1 ba3a 33 msroresme
DA33 32 HITOTBHANHE

DHHAHCOBMRT OT9er ua ~BUIOM AT ¢ w3rorpen B CBOTBOTCTEBHE © BeHxp
Mesknysapomi piHaNCORR oTueTH (MCDO), kowro ce CBLTOAT OT; cTaHnapTy 38 iHarcozE
OTHETH B OT TRAKYBAHHT i Komsirern 3a paldcHerne ga MODO {KPMCd0), aaobpeny ot
Cheera mo Mexivnapomy cranmapTi (CMCC), w ot Mexcvaapomime CHETOBOIHI CTARNAPTR 1
TRIEYBAHMATA B2 [locTomming EOMHTET 30 pRINCHIRANE (ITKP), onobpenn ot Koumwrera no
Mesnvaaponim cHeToBOTHE cTannapTe (KMCC), RouTo CHEKTHERO CA B cim 4g 2009 romusa .,
H EOHTO ca ipneth o1 Kosicisira an Enponeiicicis cniog,

3z TeryinaTn PHEAHCOBA romia APYHECTEOTY ¢ Opueno scury HOBIH H/HITH peRbanpany
CTAIUADTH H THAKYBAHNS, managewy ot Cesera mo Memayuaponan cueronomum CTEHIAPTH
(CMCC) u pecnertapyo o7 Konurera 3a passcsienng Ha MCDO, komro ca YMECTHI 38 Heromarn
Aeflnoct, O mesnpreMaiicra pa HOBHTE TN penlsnpan CTAHIIPTH HE OO HACTRITHIH NPOMCHNE B

DHHAHCOBHAT OFier i LBHNIOM ANl e HATOTBEH HA OCHOBaTR g CHETOBOIHATR
KOHIENHA 358 HCTOPHYESCKATA [ena.

Bowssw nanm g MPCACTABERN B HACTORNIER (rmancon OTHET B XHnaay Onarapern mepa.



BHIIOM AJ
NOACHEHUS KbM MEKIAHER ®MHARCOB OTUET KM 30 TORI 2013 TOTUHA

Cueroronnara orgersocr ma “BUIIOM” AJl - Bupun e paspaGorena B CBOTBETCTBHE C
H3UCKBAHMATA Ha 3aKkOHA 3a CYETOBOACTROTO Ipu choOpassBaHe CBC CHEIHHTE OCHOBHH
CYCTOBOHH NPHHITKIN, PEITAMEHTHPAHE B 1.4 0T 3aKoHa 33 CYETOBOJCTBOTO:

® ISKYINO HAYHCAABAHE - IIPHXOMHUTE W Pa3XOIUTC, NPONITHYANIN OT CAGIKH U CHOHTHA ce
HATNCAABAT KbM MOMEHTA HAa TIXHOTO BECHUKBAHE, HE3aBHCUMO OT MOMEHTS Ha
TOJYIaBAHETO WNM IJIAINAHETO Ha MApHYHMATE CPCICTBA HIH TEXHUTE CKBUBAJICHTH U Ce
BKIIOYBAT BbB (PHHAHCOBHUTE OTYCTH 34 IEPHOA 3a KOHTO ce OTHACHT.

® [ICHCTBANIO NpeRnpusTHE — mpHeMa €, MC NPEMIPUATHETO € AelCTBAIo M Ime ocTame
TaKOBa B HDEBHAMMO GBiele; DPCMIPHATHETO  HAMA HHTO HAMEDEHHS, HUTO

H806X0,I[HMOCT Aa JIMKBUIMIPA WK 3HAYATENHO Aa HaManu obeMa Ha CBOATA AEHHOCT.

¢ UpPCANENHBOCT - ONGHABAHE M OTYHTAHE Ha NPEANOIAracMATE PUCKOBE H OYaKBAHUTE
CBEHTYaTHH 3ary0u IpW CYeTOBOMMOTO TPETHPANE HA CTODAHCKHTE OOEPAITN ¢ pej
TONYHaBAHETO Ha AEHCTBHTENeH (uHaHCoH peayarar. Tlpi cnassame npwmmama 1
TIPENNA3TIBOCT HA TIPAKTHKA B CUCTOBONCTBOTH Ha “"BHIIOM AT - Buaun ce OTPUINnAT
BCH'IKM IIPEANONATacMH PHCKOBE H CBEHTYallHy 1aTyGH Npes Huaoenn MEPHONE, TEKYID ce
OTpassBa 06e3LEHABAHETO HA CPENICTRATA U 1o L€ OOMYCHA KOMUSHCHDIHE HA BIOMAHNE CRE

L LEIOCTHBHMOCT BRIV {IPHEQTHTE PASNOTHTE = PREINONHTS, HIBLDINEHE L EPLIkA ¢

OOPENENEHA COeNKa HIH Aefinoct, ce OTPAIHBAT BB (hHHaHCORHS PRAVIIAT 38 NEpHOAR,
npes KOETO NpeanpHsTHeTo GEPTIN HEDHOMBYSCHY M3r0fa o7 TRX, 8 OpPUXOIMTE ce
VEPANIRAT UPEs Nepuos npes koito ca oTveTer PA3XOINTE 38 THXHOTO ToMyeaRaTe.

. CAMMCTBO HA CBABDXKAHUETO [Ipes hopMmaTa - CACIIKHTE W CHOMTHATA Ce OTpasspar
CICTOBONHO CHOGPA3HO TAXHOTO HKOHOMHUECKO CBOBDKAHVIE M CBOTHOCT, a He cropen
IpaBHaTa UM (hopma.

OCHUTYpABaue Ha CPaBHUMOCT Ha nuadGopMannsTa. MPENCTAREHR BB (HEAHCORATE oTveTH
IIpe3 pasTHJYHR OTYCTHH IIEpHOaH. HCIMBHCHMOCT 1a OTHENHHTE OTHCTHH NEPHOTH H
CTOHHOCTHA BPB3KA MEKIY HAdaieq i Kpagh Damnee - neexi oTueren NEPHOT ¢¢ TpeTmpa
CICTOBOAHO caM 3a cele cH HesaBMCHMO (1T ODCKTHEHATA My BpLaKa o NPEAXOIHER H Che
CICIBAINUS OTYETEH IEPHO, KATO JAHRHTE Hg BHHRHCOBNY oT9eT B HawatoTo HAl TeRymniy
OTHETEH IEPHOZ TPsOBa ha CHENWIAT ¢ 18 ke B Kpas Ha OPeaxofHEs OTeTen TEPHOJ,

[TpenctuBarero ga (pHnancon oTveT chrnacn Memmynapomure crm LISPTH 3a dunancosy
UTHETH HIHCKBS PEROBOICTBOTO 14 HAIPasn Rafi-noGpn PRI INTe T Y OICHKH, BSYHCTEHEN i
PaIy¥MHEO 0BOCHORAMK NPEINOIOKERTA, KON OKaIsaT eferT BEPXY OTHETEHHTE ¢rofHoCTH Ha
GKTHRHETE H NHCHARTE, Ha OpHXOAHTE | DEIXNOOHTE W Ha IJIIDEE,-"EI}TEJJHET‘I.‘J HA ¥omopEn LesanHg |
ATLIRCHEA KEM SATATA HO 0TyeTs. Tesn npudimanrenmy DIICHEH, HAYIMCTEHHE | IPEamonOEe g
Cil OCHOBAHI HO Imul:lcuphmﬂ:lm’rﬂ, KOATO © HOIHYHA KbM JAaTata ma aRANC OB OTHET, OOpPaTH
KOeTo DEAemnTe hakTraeck PeIVITaTI (3xa MOTIH 18 Graar PAIHYHR OT THX (KATO B Yoropum
I8 (PHEAHCORS Kpisa HECHTYPHOCTHTE ¢& T0-3HAHTe ).

2.2 Cpapuntenun OJAaHHH

Adpy#ecTroto obruating NPCeACTARY CpanupTeHa HHOpManus BEE $rHancoBuA oTYeT 3a
CINA NPSUXOIHA FOATHA (Hepmaj),

Korato ¢ meofxommo, CPABHNTCAHITE JAHHM ce Peracudumupar (i1 HPEN3IACIABAT), 2a
Al CF TOCTHINE CLNOCTARMMOACT COPAMG TIpOMEHNE B IPECTaRgHeTO B TEKYWaTa TOAUHA.
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2.3 llh'lmguﬂuﬂﬂgg BILIYTA i Npiiyanae M KYPCOBH pazijsn

DyHEImORLHA § oTYeTHS BEUTYTH 10 NpefieTaRAte HA PHEANCORNS OTYeT Ha APYIRSCTHOTO
& Obaraperaar me, Or (1.07.1997 FOARHA NEBHT € (hHKCHPAH B ChOTISTCT R Che Jaxoua 1a BHE
HBM PEpMANCKATA MOPKA B choTuOmene BGN | : DEM 1, a ¢ sebeiaarero ua EBPOTO KaTO
OEIMATHS BaTvTa Ha Esponeticks craos - ¢ CBPOTO, B crotHOWwewe BGN 1.95583 ' EUR 1.

Npn  muprosagatise APHIHARIHE, CACTRR B wYymAecTpamEa BATYTE C¢ JANNCEA BRB
ipyHIHonaET BATYTa, KATO KbM CyMaTa B YSICCTPAHHA BATYTH ce [IpHNara odmMenHmTT Kypc
KBM MOMEHTS HS CRSHKATA Moy anepamyara. Mapuaonte cpencraa, B3CMAHHATA B 38 TR0KCHE AT,
KATO MOHETAPHH OTYeTHM ofekTH, ACHOMHHIDPaHR B wyWhecTpanma BANIYTE ¢ OTYHTAT BLA
thyHEUMORATHATA BATYTA KATO € MpHNara ofMeHHmgT xype, nybmukyean or BHE a1 NoCAeaHES
PaboTeH MEH HA CHOTHETHIM MECEIL KM Kpas ua mecena 1e pe QLERABAT B OLIrapeks neld, Kot
G HINOII8A IERIIOTHTOIHHAT 00MeHey kype Ha BHE 33 choteerimg Mecean,

AEHOMHHIPART B TYHOSCTPAHHE RANYTA, B oTuMTar BEB (YHKIMOHANHATS BaNMyTa KaTo ce
HPHIEr HCTOPHUECKHAT ofiMeden E¥PC EkM garata Ha OIepanmATa ¥ NOCNEABAINO e ce
OPCOUSHARAT 10 3aKMOYHTENCH KYpc,

Edextre 01 mypeomire PASTHEN, CREPIAHH ¢ Ypewaadero ua CACIRH B 9y#aeCTpaRism
BITYTA, HUH OTYNTAHETO HA COeIRH B TYHIECTPARHE BATYTA N0 KYPCOBE, KORTO ca PAATHYEN o1
TEIH, 0 KOHTO TLPBOHAMATHO co By MPHINATH, ©¢ TPETHPAT B 0T9eTa 34 AOXOIHTE KATO Tekymm
NPHXOM W PasXomy Knn “apymit Aoxoau/(sarybu) o1 nefinocrra™, HETHD,

2.4 Ifpuxonn

Opsxomrre 8 apywecraoro ¥ NPHINABAT Ha 0433 TIpHHNWMNA 3a HAYUCIABAHE U g0
CTRMEHTA, 10 KOSTO CTONANCKHTE HIromm ce IPILTOBHBAT 0T ApyKeCTBOTO i AIOKOJIKOTO IPHXOUTE
MUTET HANEHITHO 23 Ce HaMepsT,

Mpu npomwktnre wa MPOIVELEE, CTOKH B MaTeprany UPHXOAATS C8 IPHIHARAT, KOraTo
BENTIKH CLUCCTRORN PHCKOBE 1 moMsH o7 CODCTREADCTTA HA CTORHTE OPEMHHARAT ¥ KYITVEAYS,

ITpr  npepocrammiero ua YOIYIH, NpEXammTE Cco NPUSHABAT, oTYuTalikn erama g
JBLPINEHOCT H CASNKATA KEM ANTATA g OTveTa 3a durascopdTo CBRCTORHHE, 8KO TOIH STAm Moge
1a Obae HamemmHo HIMCPCH, KAKTO B pasxomire, HIBLPIIBHE N0 chemsnta o PAIXOTHTE 34
DPHETHMBEAHETO [,

OTCTBIIKM U pabary.

Hetrire pasmusy o1 IPCMARA HA BavyTEETE KypcoBe, cBbp3anm ¢ HapuYHU cpencTBa
TEPIOBEKH BISMaAHR | SATBIHCHNS, TEHOMHEHPAHN B HYXASCTPAHHA BaNyTa, Ce BKMIOYRAT B
OTHeTA 33 NOXOAWTE, KoTato FLINHKNAT, KATO C¢ npexcTasaT HETHO KBM “Ipyrm AOXOIM/(3aryGH)
o7 Befirocim”.

Huxaire no SaHKOBRTE TEKYION cMeTeH CcBIno ce [IPEACTaBAT Ha pen “npyru goxomu/
(32ry6u) oT NeifHocTra, neme™

Mpixomire ot ouenka 1a HHESCTHUNOHHH {IMOTH m0 CllpaBeINHuBa CTOMHOCT ce npencrasar
B OTYeTA 4 ZOX0MHTe Ha pen “apyru ZOXOON/(381v5H) oT JACHHOCTTA, HeTHO”. B ChlOaTa CTaThy oT
OTHETE €& OTHHTHT |t PRATHINDAEHNTE DpixoNm or UPCNIOCTaBeHN HHBeCTHNHONHK HMOTH Ha
DOEPATHBEH AHIMAT.



2.5 Paxonn

Pasxomire ca HAMATARANE HA HKOHOMITYECKAT] H3roza mo BpeMe Ha OTweTHus TIEPHO Tox
(opMaTa Ba wITHEHE LTH HOMATARAHE HI AKTHBATE MH HaTpynBaHe Ha macHey, koero BOJA 10
HAMANgRaHe Ha cobormenny EOIHTAN OTHENHO Of OHOB3, KOETO Ce AEIKH Hg PasnpenxeneHne
MERLY AKIROHEpHTE,

Pasxonure g APYMECTROTO Ce NpHINApar B MOMEHT4 HA TAXHOTO BE3HHKBaHe ¥ Ha Ga3g
NPHHOETIMTE HA HAUYHCI9B1He " C-'.bﬂDL-TE.EJ[MIi)CT, HO camo JOKOIIKOTO IOCIEAHOTO HE Bogm A0
MPH3HANGHETO HA OTYCTHE OfekTh g AETHEH WM NACHBH, KOMTO Ha Kpurepunre #a MCOO g
PAMEATE KEM TSX.

Pasxonwre sa IPOMIBONICTROTO HA NpoMAIUIenaTa TIPOAYKUHA ce opMupar ot OCHOBHHTE
TpOHIBOACTREHM pasxo, HETIOCPEICTIEND CRBPIaRY Che CbOTBETHOTO HMPOM3BOACTBO. Tesy
PRIXOAN C NPokH 1t Henpegn {NOCTONHEE ¥ [ POMEHNMBY), 0T9eTeny IIbPBOHAYAIHO KaTo pasxoxu
0 HEOHOMMISCKH eneMenTy,

Ofonre NOCTORHHE pasxonE oo BEMOYBET KEM OCHOBHHTE TPOHIBOACTRECH PA3X0IR 0o
MPCRIBOJCTES WM defintety 9pe pamipeaencaue, Baiara 3g PaINPENencHne ca pasxogmre 3a
TpY.aa.

Ofumre nposes g PAIXOIH CA MACT OT CCHOBHNTE IPOMSBOACTREHN PasXomm, KonTo He
MOCET ma co OTIeTAT Karo NpeEd A ca @ OTHOCHTE MG MEHCHMOCT oT DﬁEMﬂ. Ha leU}I'iBﬂ,.'I:ETH-I.'.lTﬂ, oT
ofemMa ua meftmocrra Te ce pasmpenenar 30 BCEKH  NMPOUInEfeH OPOIYET Ha 0ass ocHORHN
MATCpHATH. Pasxonure 4 COOMAraTENHE AefiHOCTH ca TTPEEE OCHOBHYE NPOMInOIcTRemN PaIXOIH,
KOHTO o8 0TOHTaT NepeonasaT CHOPEN HEOHOMIYeCKOTD F Chibacanie. Pasxomire wg negga
COOMATETeNHA gefirnoeT dopsupar cefecToinoeTra ma IIELPIIBANKTE YCAVIH, KoaTo Ce OTpAIREN
T4T0  pasxommw 30 OcHoBHATE ACHACCTH,  patxomy g nponaxGa ma OPOIVENRT oy
AIMUHHCTPATHEHY PaIxo,y.

Poaxomire sa ll:ym:u:maumue Ha CicTemara Ha yrpasnenne ga APYXECTBOTO Cce OTYnTaT
KaTO &IMAHUCTPATHRHR paIxOmy,

DusnnconTe PAIKOMN C8 BRIDYBAT B oTyeTn 0 OXOANTE B CE CheTORT Of: MHXBCHR
PLAOIH (THXEH no Gankony RPEIHTH. THXEM MO DTG aN JOTORODH H MHXAH [o OOTHrAMROHE N
HEM), KYPCORM pRIgeKE o1 BATYTHI Omepamitt ¥ Ganxony TUKCH 33 monyuenn Bamkomy JaeMH,
bnancorn paaxom ot MPEOLUEHKE Ha: KpaTkocpowmy dunaRCcOR AkTHBE.Paaxognte 38 Gpgemy
OCPHOAR ¢& oTaarar 1a MPHIRABAHE KATD Ty PA3X0N 38 mepuomm, npes xofiTo ADIOBOPHTE 34
KOHTO o8 o1y dCHT, Ce HITTRTHARAT,

AKTUBH

HETeKyIIIH AKTHMH - ToBg ca 3RTHBHTe, B KOHTO ce BKOWOYBAT MaTepHMHHTe,
HeMaTepHaJIHHTe, OepAaTHBHUTE H dechonm"e AKTHEBH ¢ IILJII"OCPO‘IGH xapamep.

2.6 g'b.ﬂl"oTl@ﬂﬁHH MATEPHAITHH ]HeTeE!]_J!H! AKTHEBH

ToBa ca npuaoBiurre W NpHITERARAME 0T IpyikecTROTO YeTanosenn nedunancon
pE‘I’.‘]-’EI'I.‘.II'. KiHrTn U1TEIBEI'H[T HI ciegnmTe Yeronng: HMT Iiﬂ"l'}"p-il-ﬂ'.l’ll.lfﬂflﬂHTﬂl.‘Hﬂ IIH:I-]JMH:
HI3RaT o8 14 IIITD!JTIBQ.’I:I.'THDTH im .‘Il.l['l'ﬂ[ll{m A crokn 1R }’[‘.‘l_‘i‘l’ﬂ, In OTAaBane L Euli|
HAEM Ha OpYre anog s g VIMURHCTPATHBHE Hen; oynkpg ©e A3 DLIaT mnomna npes



Hyoire, MALIHHHTE CLOPBIEHETTS | ofopyasanero (TbireTpaiing MATEPHATHE SKTHEN)
C¢ HPEACTABNT BN (WHAHCOBHA OTyer 10 mpeonieneda crofiEocT, manfens € HaTpynmaxara
AMOPTHSAUMA ® 3arviuTe o obeznensa. lpeonenenarn {0 COpaBeamnBa) crofinoer ma
ABNTOTPARHITE MATEPHIIHR HETHEN o OOpeiens OBRYAlHG upey mesammcimG OUEHHTEAR Kb
AETATE HA otenvata. Hatpynanara wu AATATL B OUCHIATS AMOPTIRAIT ce OTHHCRA. PaanukaTy
A0 CnpaseuHBaTa cTofiHocT axg AM3 Takana' ce orpaisps § YECITHYCHHE BN HaMaleHws ma
CTORHOCTTE HE akTHRA,

@) Mapeonavaang AHENR AT e

Hpn  mupeossgammoro npHAOGHBaNE HMOTHTE, MalluHETe, CROPFLKEHNATE

ODOPYIBAHETD o OUSHARAT 110 celecTofinoeT, kKogTo BEMHYRA [IOKYIHaT HEHA, BRI MUTHHYECKH
TOKECH M BCHUNH mpexn PRIXOIH, HeobXomuaME g DPHBEKIAHE HA akTHEL § paboTao creTomme,
lpernre pascoin ca: PRIXOIN 38 OOIroTORKS Ha ODEITH, pazxomm 3 UBPBOHAYATHA A0CTRRKS |
oBpalioTen, pmxoaTe =g MOHTE®, paIXoju 3a XOHOPAPH Ha mHig, CHERTANN ¢ poskTa,
HERBICTAHOBAEMM MAHEIW o ap. dpy#ectroro UPH3IRARA KSTO horoTpating METEPHANHH K THEN
TAHEA KOHTO HMAT CTON0CT Ha NpHachisane gax - 500 {meTeTOTHE) Jtena,

ti) Mocredsaun DEHAE T e

MaGpammar ot APYHECTHOTO NOOXOX 38 mocnemsamy Ganancona onenxs ua HMOTHTE,
MAINTHHTE, CLOPLKEIHATS | oDopyIkaneTD & MOACTA Ha Nipeoltenka mo MOC 164 - CIPERCTTHRA
CTORHOCT, HamaneHa ¢ HOTHETCHHTE  aMopTHIaHeE | HATPYTIaHHTe 3arvhE or obezuenxa,
Mpeouenkara ng AMOTITIE, MANTHHETE, CchopnmeHuETa 3 obOpyIBaneTo e MIBRpIIBE O
THUCIIHPAHN DUCHATENN ofiivaiio ya MEPHOT O mer rommny. Korarg TAXHATH CUPABeTTHRR
CIOEHUCT ce Npomens chmecTneno Hil [10-KpaTRE HETepsaTy o BpeMe, npeoleHkaTa Moske oo
WSBEDIIBA H8 I0-KpaTRE fepHomi. Koraro Ganamoosary CYMB HA COHH axTHn co YBenmuang
PEIYITAT HU npeoneHsa, yeeluvennero €& OTHHTH B pasnena su cofcTeemis KanHTAN B CTarmmTa
-~Pe32pR OT npeonetxn™

&) Memodu na EMOPRE i

Apy#ecThoto mnomes HHECH METON M2 aMopTHsanus ma ABIrOTpAitHATEe Matepuanmay
BETHBEM. 3eMETA He ce AMOPTHINp.
lonummara AMUPTIZAIROHNID HopMa Mo TPYTIN KTHEHN & KAKTO Crenga:

Haununa Cueronoans
AMOPTHIAUN O iy HMODTIan oy
HOpMa HO MR

3eMit ¥ Tepenn He ce amapray pa He ce AMOPTHIHpG
Crpanm 4 4
Mairugy u obopyaBane 305 104
Komniorpu 0% 509,
Cropwxenny A% 4%
ABTOMOBHITH — megy BETOMOGHTH 250 I 5%
Jpyri TPEHCIOPTHE cpefcTng —
MOTOREPHE I rasokapy [ 10%
Cronasckn HHBCHTAp 15% 15%
Tsprosesn mapimy 15% 15%
Mporpasen npomyios 50% S{1%a

Onpeneseni cpog g FRIROCT B8 TRATGTPainTe anTHaN co MPESINCHIE B Kpas A semxs
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HeoDXoMMME 38 Werosara CRCILIOITALNA 110 HauMHA, TpPeABHAEH oT PBKOBOACTBOTO.
AMOPTHIAIHOHHIAT PEARO0 30 BCEKH MEPHONT Ce IPH3HABA B OTYera 3a JIOXOINTE,0CBEH aKO ¢
BRTHOMeH B Danancosats crofisocr wa APNT 3KTHB.
32 mearotpalismTe MATCPHAIHY  AKTHEW IPYXECTBOTO CBCTAaRs CUCTOBOJCH M JaHbBYeH
OMOPTIIALHOHEH IAH.

2) Obesuenxa na axmuey

bamancosnre croiinocrn ua ALITOTPaiiiNTe MATUPHANHE WKcTHRL NOLIEHAT 1A
fiperaen a ofenenka no pesa g MCC 36 I KOraTe ea manmue enbirrns i NpoMeHH &
oficToNTENICTRAT, KonTo MOKRIBAT, e dadancoBaTa croimocr Gy MO 14 e oTanyasa
Tpafio 0T BLICTAHOBHMATH UM CroHHDCT. AKo en mammme TAKHBA WHANKATODR, Yo
NPUBIINTEANO onpeTeTenaTa BEICTAHORNMA CTORHOCT ¢ Ho-HuCka oT THXHATR Ganancosn
CroiocT, To NOCAEAHATAE  ce Wimmcsa o BEICTAHOBUMATA  cTolinocT na GKTHHHTE,
Bracranosusara crojimoer na ALITOTPARNATE MATEPHAIUN AKTHEN ¢ MO-BHCOKATR oOT
ABETE: HETHR HAIPHA HENR Wr crofinocT Opu ynorpeda. 3a oupesenanero g eroiinociTa
pn ynorpein ma akrasETe SLaemmrre HRMTTHN  OOTOUN ce AHCKOUTHPAT 10 THXHATA
HACTORIG ¢TOROCT KaTo oo MpHAara quekonros garrop MpEL jannuy, xoiito oTpassea
TERYIIIITE Mazapuil ¥eaosun n ogensn g BpeMesara crolimocr ma HAPHTE H pHCKOBETE
CHEUNIIHN 318 CLOTBETHIR aRTHR.  3arybure or obermenis ¢ OTHYUTAT B OTYeTa 3a
ADXOIUTE, OCBEN AKO 1M aNenus AKTHE e e dopmupan npeonennuer peiepn, Torana
vhelnenraTa ce TPETHPA KATO Hamajenme ua Toig PEICPB, OCEEH aK0 T pe HAIXBLpIR
HENOBHA PaimMep o BUIBHITEHIETO c8 BIII0Y B3 KATO paixeq B oTHeTa 38 10N0aNTe,

2.7 Hemarepuanﬂu ALATOTPAHHH (HeTeKygul AKTHBH

Hemurtepnamawre axrmmn ce GPUIHABAT, KOTHTO OTroBapaT ma ACHHHALMATE 33
HEMATCPHIUTEN SKTRE B Ba KpUTEpHHTE 1 IIpHIHARAHE 00 peny va MCC 3%, Jpywecrsoro npunara
MOICNA HA NEHE Ha nPHACBHBANE cneg MEPROHEYSATHOTO OPEINGRSHE Ha HEMATEPHATHNTE BKTHREY,

B apywectroro ce pHAAra  JWHEEH Meto] na HMOPTHIANRY Ha ABATOTPEHHITE
HEMATEDHILINH SKTHEH NP ONpelerel nomesed HHEOT —~ FOMIMIINS BMOpTIIABOHKE HOpMa 34
NPOrpamMEl TpoaykTH 30%. a 4a TUPTOBCKHIE MApkH - Cpok, ompemzencn c OpoToKOT OT

Havscnisanern ug SMOPTHIAMOHA I8N0YRN, KOTATO AKTUBRET ¢ Ha pasnonoxeHHe 3a
MOISBHHE T.€.KOTATO TOH ¢ HA MACTOTO ;1 CLCTOAHYETO, HeoOXomuMo na pabotd mo Hawyn
OHAKBEH OT PEROBOACTEOTG,

bamaucosara eroituoer A JniroTpaiinnre HEMATEPHATAN ARTHEN Nogdemn g
NPEraen 3a obesmenia, Korato ca MATIE CRONTHA, Han opoMenn B ofeTonTeNCTRATA, KomTy
NOCOUBAT, 4e Banawcomara crofimocr Hi MOISIR 8 HaZBmDasa BLICTAHOREMaTH oM
crotinoer. Mpyikecraoro npiaars MCC 36 Ofeanensa g URTHEN, KOTATO €1 Haamye
Yeaosus 3 ofiesnenka,

Penymayug

Pemyraunam npegerannssa HAIBMIIEHBET0 Ha cToflHocTa Hy NpHA0OHRAHETO HAn
Clipadeannpara eroftHocT ma gemn ma APYHETCTEOTO B HETHMETE BASATHHHOMPYEMY anTiam g3
OPRAGOHTOTO  mhillepHO NPCOTIPHATHE KBM' I0TATA Ha npiaobimarero.  Penvranmm fap
NpHAcGHBaNe Ba Mnmepmy IPEANPHATHA C& BEMIOYnA B fen HTEPHATHITE ARTHEH. Penvramiuma cp
TECTN BCAKS TOMMHA 38 ofedmenis 0 oo GTIITA N0 OEPBOHOYANHS cTofigacT MHHVC 3urven or
ofesuenka. JaryGu oy oDEeInenKa By PEIYTALAR HE Ce BLICTAHOBABAT. Newnabu o aaryér or
OCBODORaRRNE Ha NPEANPHATHE BRIOTRAT Gakanconary CTOHAOCT Ha PEIYTALATA, CHBpiana ¢
IPOIANEHOTO npenmpHaTHe. PenyTammsty ce PEIPENS KM eIHMAIDITE, PEHEPHPAIIE TapH
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BHITOM Al
INOACHEHHUS KbM MEXTAHEH ®UTHAHCOB OTYET KbM 30 FOHH 2013 T'OINHA

BE3HUKHANA PETyTAIMSTA.
Topeoscicn Mapru u sty
Ornenno nprzofurs TEPIOBCKI MADKY W JMISHIH C&8 NPENCTARAT o ACTOPHYCCKA Hena,
Trprobexn mapin & AMIERIN, nPHIobHTH B Gimiec KOMOMHRILEY, ¢¢ NpR3saRaT no CIipaBenmHag
CTOHHOCT KEM JHTETA HE MPILIOOHESNETO, Twproscenre mapkn 1 mamei HMaT OrpafHueH
MIRIEICH SEHBOT B Co OTMHTAT 100 TRRBORAYMIHA CTOHHOCT MIMYC HaTpymans AMOPTHISINA,
AMOPTHIAHMATE CF HAYHCIRBY Mo JIHHECH METOZL, 30 A0 Ce paanpefiens eroftnociTa na THPIOBCKHTE

Pasxomt, cobpaay ¢ MOLTEPIKAHETO AS KOMIIOTL PR COQUTYEPHI Oporpan, ce NpH3HaBaT
H PAEIXNOI B MOMEHTE HAE BLSNHEBAHE, Fasxonn no poasrmwe, gkoweo AHPERTHO CE OTHACAT 7T

MiaiiH B TecTRame wun HISHTRDHOHpa W viEkaney cofirvepen OPOOyET, KOHTPONHpan oT
APVHECTBOTO, C¢ OpHIHABAT Koo HEMOTEPHANCH GKTHE, KoTATo eg HITBIHCHH  CIBOHHTE
EDHTeRHI:

- MMa TeXHHYECKA CIOCOGHOCT 33 SaBLPIIBAHE Ha co(TyepHus mpomyxT » 38 a € Ha
Paslonoxkenue 3a nponaxsa;

- PBEKOBOJICTBOTO BB3HAMEpSBaA jia SABLPIIM COPTYEPHNMA MPOAYKT ¥ 1a o H3MOM3BA MM
npozasa;

- HMa CIIOcOGHOCT 3a M3NI0N3BaKe Wip npoxaxGa Ha copryeprus HPOIYKT;

" MOXE 7a ce DeMOHCTpHpa Kak coTyeprus nponyxT me TCHEPHPa BEPOATHO GOhxery
HKOHOMIYECKH U3rOIH;

- HO PRIMONOWCHHE 4 ageksaTHH TOXHIYECKH, (PMHAHCOBM ¥ Apyru pecypcr 3a
HABBRINBARE HE PAIRHTHETO M HINOI3R4Me 1 liponaxta Ha codryeprus NPOOYKT;

- PEAROIHTE, oTHACHIIM Ce Jlo cofirvepms [POIYKT 110 BpeMe Ha pa3sBHTHeTO MY, Morar na
BHIAT HagesoTH HiMEPCHN;

HnapexTao oTnacammTe co PHESXOIE, KOHTO &8 KANHTATONPARN KaTo MECT OT COfTyepuna
MPOOYET, BRTOYBAT PAIXOOMTE 18 HasTHTe JTHER, poiBynanm codTyepa, u nomxonma HACT OT
obumTe paixom. Jpyrn PRINOIH 10 PAILHTHETO, KONTO He OTTORAPAT WA rapmirre Kpitepnm, ce
UPHIHABAT 33 PASXOA B MOMEHTAE Ha HBIHHRRARE. Pasxoaw no pasemTne, momro B OpeTxX0oaHn
HEPHOIN cA NPHIHABAHK KaTo Paskomm, ne MOFAT A ce HPHIHABAT KaTo akTum Hpe3 cremany
Depnomy.  Paskomsre 3a paswmne pa KOMIIOTEPEH  cofiryep, NpH3Rsmn xaro dKTHE, ce
AMOPTHIHPAT 38 OYAKBAHES UM TOnesey AWBOT, KOHTO He HANALPIA S0 roapm.

2.8 HHBecmgHOHHH HAMOTH

Husecrimmomm wnotn ca TE3H HMOTIL, KOHTO TRAroCpoqRG ce ABPIRAT OT ApY#ecTRoTo 35
AOXOIM 01 REeMH RuMH 3apamy SRIPSUMHOTO YBETHYCHWE WA TAXHaTa crofincer. Te cg
UPEACTARCHH B OTYeTA 3 (PHEEHCOBOTD CRUTORHEE [10 THXHATA ClpaBermiBa croinoeT. [TeqanGure
WIi 38ryBHTe 0T npoMeniTe 1 CIPABCILTHEATA CTORNOCT Ha 1y RECTHIMOHHHTE BMOTH Ce OTMETAT B
UTHETA 33 J0XOIHTe KEM CTaTHE “apyri AGKOGL(3aryDn) oT neff HOCTTA, HetHO™ 31 neproga, o pes
KOTO ca AL3HHKHam, Peammnpakire TPHXOIH OF NHBSCTHUMOMNH HMOTH oo NPeacTansT ®
CHIMATA CTATHE OT DTHETA,

Husecrmmammure oy ce UTIHEBAT OT OTUeTa 30 huyanconamg CRCTORHEE, KOTETO cp
HEBANAT Tpafuo or YNoTpedla U He ce owakmar gp TRX OLOSIM cTonznckm HITCUIH, I ce
npojiaaar, [Mewanfure mryvhuTe or DPOERON  Ba  otoenmy dKTHEM OT Tpyhata ma
“HHBECTHIN O TE HMOTH" ce onpenenar HPE3 CPABRYRaHETO Ha NPHXOIHTE OT npojawbars i
Ganancosata croftuoeT ga AKTHRY KM NATaTa HA poasntaTe. Te CF HOCOMBAT HETHO, KLM “Ipyra
Aoxoan/(sarvhu) ot geftmoeTTa™ B UTTIETE 33 BOXOTHTE
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BHTIOM A ]|
IOACHEHWS KbM MEXIHHEH GURARCOB OTUET KbM 30 FOHH 2013 TOAWHA

TIpaucdep or 1 kom FPYOATH “HABCCTHUEHOHER HMOTH™ C& NpaBs, xorato HMA OpoMaNg s
yuoTpedata 5a muney waar. B CYy9all HA NpexEEpIIEe o7 “HHBECTHIHOHNY HMOTH" KbM “HMOTH
4 IO0BANE B COBCTECHATE MelHOCT” SKTHELT CC IMBEHIA B HOBATA CH [PymA mo Hamepena
MCTOPHYECKD TeHa, KoATO npercTRALIRa CIPABCIHBATA MY CTOHHOCT KbM iTats wa
Apexsppranero. O0patho, korato or “mmory * Hinomseaie 8 cobcTseRata nefinoct” HMA

MPEXBERIMNE KM “HHBECTHIHORAN MOTH".

Adpy#ecTaoro IIACEHfEIpa cBoHTE PHRUHCOBH AXTHAN & CATIHHTE KETErOpHN; “iaemy
) H “SKTHEH WA paamonowenne w ag npojamba”, Knacudwmkammyrs e g
HHCHMOCT 0T CHIMHOCTTA M nemHTe (Bpemnanasenero) pa DHEAHCOBHTE BXTHEN kuM JaTaty fa
TRXHOTO npHaobreane, PrroRoocTeoTo UIPElend KnaculbHkaniiTa Ba drnancosmTe AKTHEH Hi
APYEECTEOT) KEM HATHETA HA MBRROEASATHOTO M TpHIHABIAEES g OTHETO 38 ¢IHH-HHEDIII:JIG
CBCTORHEE,

Obmaaliso apyiesctroto NPHIBABE B 0T9eTa 3a dHRAHCOEDTO CheTOAHME iEBdscoRNTE
AKTHRN HA “gatara HA TEpryeme” - AATATA, HA KORTO TO € NOCAO AHTEEHMERT A8 AREYTIH
CEOTBOTHHTE (DMHAHCOBN  arrumm, Bomwasn  dmnancomn UETHBH o OUEHNBET HO TaXHuTs
Copapeinea erofinocT nmoe o PEENTE DasXOnM 0o Tpanarimara,

KOFRTO NpaBaTo 38 mojvuaname pa ABPHEHE CPeCTBA OT Tesn axTism cq MITCEH, "M ca
NPEXEBIIEHN H ApywecTRoTo o MPCXBBRING CRIECTHENATE YacT or PHCKORETE W nojswTe ot
cobereeRocTTy WRPXY UETHEA HA Ipyro Apvikecno (freue). Axo apyvirecteoro OPOILIT#AERa fga
ABPRH CHINCCTREHATA aeT O PHCKOBETE H MON3UTE ACOMMMPAR che cofetBerocTTa na nagen
Tpaschepnpay ditdancon AKTHR, TO NPOABIAEBA 30 TPUYSHARE AT B OTHETA 38 (HMAEHCOBROTO ¢H
CRCTORIHE, HO NPHIHAR CLIG | OOSIMETRHO AT ReHRe (32eM) 30 nomygeRyTe CpefacTRa,

Kpeoumu u esemannn

Kpeammt 0 msesamus o HENCPHBATHRAN (iHNMAkCOBN  akmimp ¢ fAKCHpAET  fog

YETAHOBHMN MIAIAHHA, KOHTO me ce MOTHPAT HA 8XTHIGH nasap, Te ce DIEHABAT B DT4YeT 33
(himancosoTe cherosHEe o THXHATA AMOPTHINpYEME cTofnneT lIP1 W3MOJBAHETO Ha MeToqe 1y
ehekTHDHATA ftIxng, HAMANCHE ¢ MaNpaBeta ofcamensn, Tesu axmamy co BEMOYBAT B TPYIATE Ha
TERYIINTE EKTHEH, KOraTo MATYDITETET HM € B pamiciTe na 17 MECeNs Bin & oSiyaen ONEpaTHBEH
KLY HA APY®ECTROTD, A ocTasmINTE — KATO HETEKY I,
Tam rpyma fEBARCODN AKTHAR BEMIOMER! TRPTOBCKH BICMAHHE, ADYVIH RICMERAR o7 ROHTPAreHT™
I TPETIL JILA, DAPITHH CpeacTsa i RAPH'IHH CKBNBATCHTH OT OTyeta 1a (hiBaRCOBOTO CRCTORMIE.
Jlxnetingr noxon no KPEINTHTE 1t R3cManmma” ce NPIiHAES B Oada edekrungm mixsn, OCREH
IPH EPITROCPOTHHTE  BISMaHIR mom 3 Mecent, kngero MPIIHABAHETO A Takasa mxpa e
HEOCHOBATENHO KaT0 ReCLulecTmemo i o PAMIMTE U ofkuafiueTe Kpegrim yeaoser, Tolf ce
(APCICTAR B OTYETA 30 ROXOMITE; KM wHHHARCORT Npuxom”,

Ho marara wa seesy orger 33 (PHHONCOBO CRCTORHME APYKECTBOTO OUCHABA Jamy ca
HACTHIIN CLOHTHA W ofcToRTeRe fhd, KOHTD NORA3RAT HATHYMETO ma 00eKTURHY JOKa3aTeNcTRy,
HIIArANN 0Be3tenKa Ha KpemTiTe I BIEMANHATA.

Dunanconn axmusy ng PEIOAONCENIE 1 30 HDOdacHg

DunancosnTe arrnag ma Pasnomoerne i 3a DpogaxGa ca HCLCPUBATHBHY aKTHBY, KOHTO
£ NpHIobHTH © Takapa e W He oo knacnduupany p ApPyra rpyna. O6wyaiino e
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PAMENTE Hil cAeABALITe |2 MECELN M BKTHBHO ThpCw KymyBasm.
PHuAnCOBNTE axTHEN g PAITOIGMEHIE H 33 mponawba ce OHSHABAT N0 UeHA Ha
npunobusare — 3a pykectea ot HTROPER THIL, 33 KoHTD e TPYAHO I3 C& HAMEDAT SOHHE 9
dHATOOBH [IA33PHE CAeaki mp OCRRTH nﬁ-:mn'rencrﬂmn. He GhaenoTe d}wm:-mu.np.'mc A& T3y
APYMECTBE & CRLRIAHD ¢ OlpeOeneHn HecHTYpHOCTH, 24 A8 MOWE 18 Ce manpanat AOCTATEYHO
PO3YMHH W oloCHORLEN ALOTOCPOMHE Npelnonomednn 1 HIMHCIRBAHETO Ha Chpabeqmusars

IATA Hd (PHHAHCOBMR OTYET TAU on macTBmIu CROHTIY o oBcToNTeneTss, koo noKaIRaT

BEICTAROEEMA cvMa, Cymata ma NPHSHATATA JaryDa 0T obesuenxs © PARHA HA PAYiMKITA Meamy
HeHaTa na npunolnsane, savareny o ILTALIANIGE W BRACTAHOBHMATS Hn CYMA, KOKTO C& npHesa
3 PanHA HA CETATHATI STOHHOCT ma OUAKBAHHTE. IPOrHOIRpYeME Ghaeny NAPHYHH NOTOMM,
AMCKOHTHPARN D0 TeKYIT Nazapen mhxeen TPOLEHT KK 9Pes HOPMATA Ha AOXOTHOGT 38 CxomH
(PRHAHCORN ARTHRL.

Hocnedsano ogenneane

lpuremanamire ar APYIECTROTO WEHBECTHINR, o akumg g APYHECTRA (MANHACTREHD
YHACTHC) W ca OUEHeHH i UPEOCTABENN 10 CefiecTORROCT, THE Karo HE C& TLPIYBAT HA ARTHECH
T3P H 33 THX HEM3 KOTHDOBKH ma NESAPHI LEHH, & NpeanonokennaTa 4g NpIIAIAHETO Ha
QITCPHATHRAN CUSHEYHE MeTomm cq CHBPIAHN ¢ BHCOKH HeCHIYpHOCTH, 1a A8 ce J0CTHNE ho
ADCTATEMHO HANCHUTHO ONpefensie COPABEIIHBATI MM CTofmeer.[ IprTemanannTe mrsecTHmm
HIl PEINONOMEHRE M 38 Dpogawba ce APETIEHIRT KEM BSKa 4aTR Bd oTyery 38 dHaHCOBOTO
CHCTOAHEE W OpH YOTaHOBIBAHE Ha YCIOBME 30 DEpMEHeHTHS afielnena, crara oo OTpaisea n
OTHETA 33 NOXOIHTE KLM cTaTH pHnatcomy PAANOIH,

lpr yeranonapane FCIMOBAE 38 o0eIueHks, chinsn UF OIPSOent KoTO pRITHK: MERTY
Oanafconara crofinoer BRICTAHOBHMETE cToltHOCT Hy HHBECTHUHATA i Ce UTPAIRER B OT9eTa 38
aoXoanTe

llpw otmiceanery ug ARl mopam npogawba o M3nonma METOTRT Ha cpemno-
lIPETErnena Uena, onpetatena kum Kpas HA Mecews, B kofito ce HIBBPIIBE OTIHCHARS TG,

B nogyoey 1 MPOSAMOH HE HEBECTHI HE pasnoiomenne w aa npodamba ce
NPW3HARAT HA TATATA Ha TEPTYREHE HA Crenkara, T.e. AATATA, HA KORTO IpYaecTROTH ca UHTARHP
A& HRYITH WIN NpoJame sicmgg,.

2.10 Matepnaggn 3anacn

Matepsamiute samacy mug "BHITOM™ Al - Bumum ce OTHHTAT CRruacHD MCC 2 g ¢y
CIRYKTYPHPSHH 00 CHEHHE Haumy: MATEPHAIN — OCHORHN COOMAMATENRH,  [IPOAVKIS;
HEIEBLPIIEHD Mposso TR, 2 ARYHEECTRITD 06 MINONIES STHANA CHETEME Ha KracHbuRamg ma
MATERHATITITe 3aack. MeTomsT, no pofite o HMHEBAT HILOTSBAHHTE B APy Hec T MATEPHANN,
Chrrdcuo MCC 2 ¢ metog pa CPeNHD mpeTerteHata crofinper.

Heaaswpineno NPOHIBONCTEO, KOSTo me ce TpaBehOpMItpa I mpoHIBeTeN NPOAYREIM,
NPOIYROMATAE N MaTepuaiime. cp HEBSHTAPHINPAT B KDOA HE oTYeTHig TEPHOS OT KoMHoHs,
HATHAYEHE 0T PEROBOICTROTY,

a) Mupaonauaane HptCagane

Matepummmre ssmacy co CHEHARAT UpM Upmoofuessers i g N0-HECKATA  OT;
ceBecTORNOCTTA 0 HeTHary PCBTHIHPYEMA cTolmocT, Pasxonure, xomnro ce MINLPUIBAT, 38 sq



BHIIOM AJ|
NOsICHEHUS KM MEXINHEH ®DUHAHCOB OTYET KBbM 30 FOHM 2013 I OQNHA

UEHATE Ha TpHIoOMBIHE (celecroiinoet), xaxTo CheBg;

- CYPOBHUH W MBTCPHATH B TOTOB Bl — BCHUKH MOCTABHH paixony, xouto BEIIOYEAT
ROKIING HeHa, REOCHN MuTa | TARCH, TPEHCTTOPTHH pasxommn. HEBEICTAHOBREMH JAHEIH 1 ApYTH
PREXOIL, KOWTO DONPHASCAT 33 IpHBEHoane HA MATEPHANNTE B rOTOB 3 TOXHOTO HITOMIBAHE ARy

* TOTONA NPOAYRIHR H Hesasbpineno MPOHEBOACTRO — NIPERHTE paTXomn HE METEPHATH |
TP¥I H NPHNAZAMA ce yacy oT IPOR3BONCTRCHUTS Henpexy PE3IXOIH OpE HOPMATHO HATOBApEH
WONEITNTET HA NPONIBONCTREHmTE MOIHOCTH, ¢ DKDOYeNHE gy AIMHHWCTPATHEHRTE Paixom,
KYPCOBUTE DASTHEN B paTxomTe no UpHBASYEHH (uragcomy PECYPCH.

Apywectsoro npmaara RAIEVINpate cefectoifdocTTa Ny HHICTHATI N0 TOPLYKH, TeKyIo
CICHEHH 110 MIMHOBR [eum. B KPds BA Mecels nnasosara cebecrolinoeT ce OPHBEREIA T
CEOTRETCTRHE ¢ hakTHdeciy HOSHCTEHHTE Pasxonm,

Hpr ynorpesara (Mponasfara) o MATEPHATHATE 3ANACH e Hamomama METOORT MA cpefuo-
OpETCrneraTa nena (eeBectoitnoct). ¥ epemmaranero Hi CTOHROCTTA B3 MaTepwamme § roToRaTa
MpONYKIAA o2 nisbpmea 38 Mecens,

&) Hocaedsanya DHER KT

Kem soaka Gamamcona A8TA MATePHATHHTE 3anacH ce DHEHABAT 00 NO-HHCKATH oOT
cefecToiinoeTm wa i HETHATS peamisupyaa CTORHOCT, aKO Mg YCMOBHA 38 ToBa. HeTwara
PELIHIPYenMa cTolHOCT npencTanmng OpuBaHsHTEmD onpeaeiennTa NpoIakng nesa wa Nanen
aiiTHE 8 HOPMBWHNS X0 Ha crondmckn AcHEOCT, HaManena o ApUGIHINTEIRD anpeaeiennTe
PRIXOIN MO 3aBLpBARe ¥ o Aponawia. Matepuanmime samacy ce obesueHsnaT 40 HeTHara
Pratiayema crofHocT 4a Gasara ga OTACTHH TOMOHY, 34 IPH Onpeteneny cOcTonTeNCTRE ~ NoO
TPYIR excume nosimmn, [posakmrme [UCHH HA TOTOBATA MPOAYELHR 38 mapoc H BRIpEliHD —
OBHOCTHY  mocramke e ONPSRCINT B wymngecTpamma BUINTR, KETO TEXHATA Tepoma
PABHOCTORMOCT Ce HyaHenang e Baug KYPea Ha crOTBETHATA BanyTa CHpaMo GBITapekns nes,

2-111‘&'&%@:@_@%

obernemcy e HIRbPIIBE B CHENBANIN OTYeTH NEPHOIH K ce npHIEaps kaTo TEKYIL OpHXGA, camo
AL CTENCHTA HA NPeaxoqHo OTHETEHHS paixog,

Mpubmseremms oneisa 44 3ACYDH OT CEMENTEMN | HECHOMPAEME BeManag ce lpagy,
korano 33 cnlupaestoerta ya UATATA CYMA HTH M3 YheT o HER ChINPCTEVRES BHCoKs HECHTYDHOCT.
Cibesueyrary 1y HICMAAMATA ce mavmcigna IPE3 ChOTROTHSTS KOPeCOoHIEHTHR KDPeKTHENRA
CMETKE 33 BCEKN BMI Baesmane KBM CTaTRATE L JIpyrH pasxomm ag HeHHOCTTE™ HeenGupaenire
BIEMANHY co HINMHCBAT, KopraTd MPMIBHRTE GGH DEAHHY 33 TORS HACTEISNT,

2.12 Ilapu n NADHYIHH eKBHBAJCHTH

Hapusimre CPEACTRA M eXBHEATEHTH BEMHEAT KACORHTE HETHHOCTH, PasImalaTemyTe
CMETKH H 1eTOSuT & Gamxy, [apmgime CPCACTEA CE OUSHABAT Mo TAxNATS RUMIHATHA cTofigoeT |
d TBpUYHHTE CpeicTha B AYHNSCTPAMMA BanyTa ce OLEHEBAT OpH npuaoGusane 1o HeH Ha
mpunotreane. Kev gatara pa Danakea iapiomre CPEACTER B YYmAeCTpaiima BATYTa o8 onensngT
00 JAKMOYHTETHRS Kype Ha BHb, a pasmimire o Danakcomira M crofigocr €& OTHHTAT KaTo
TeRVI (hHnnHcom HPHXOMT WAH patxomy,



BHITOM Al
HOsICHEHUA KM MEXIUHEH ®MTHAHCOB OTUYET KbM 30 FOHH 2013 T OJHHA

~ JINXBHTE 110 MOTYy4¢HH KPEXATH, obcayRBamyu Texymara BEAHOCT, ce BRANYBAT B
OTEepaTHBHA AeHHOCT.

2.13 Agnonep €H KanpTana

Ha KPEANTOPHTE Ha IPYKECTROTO.

AKIHOHCPHTE OTFOBAPAT 30 I8[WTHEHHRTA Ha APY#HECTROTC 0 PRIMEPE WA ceOETO
ARIHOHEPHO VYACTHE B KANNTANA M Morar Ad IPETEHIHPET BPYGINAHE HA TOEA YUSECTHE CAMO B
MPOHIBOACTHO MO MHKBNAAINS [T RECkeToATEHOCT. [ipyieeraato ot octonmig CH KanuTan
0 HOMHHANHR CToltHocT Ha PECHCTPHPENKTE B Cha AKITHH,

Curiiscno smmekpanpsra pa I'vprosesus 3akon n Ycrasa, ApyxecTBOTO € nmExKio aa
thopmupa u pesepa “hond Pezepren™, woro HITOIHHUHM Ha GOHTA MOTAT A2 6haar:

- HUH-MATEQ ¢1MA feceta oT neqailati, KoATo ce 0Tdens nokato CpeicTBaTa BB (oHzaa
AOCTHIHAT £IHE MeCETA 4acT of AELHOHEPHHA KaOWTal MIH 1O-ToJsMa 4acT, oIpeneiieHa 1o
peweHue Ha OfwoTto culipaune fa AKIMoHEpHTE;

- CPYICTBATH, MONYYEHN HAN HOMMHANHATA CTOHHOCT Ha aKUMHTE NpM M3MgmameTo M
{NpeMitca peacpn);

- APYTH HITOYHHIN, NPeARHIeHY N6 pemerne Ha O0moTo crbpanue.

Cpeacreara ot gouna morar m ce HITOVI3BAT CAMO 34 NIOKPHBAHE HA TOJUIIHATA 3aryba u
HE 3ary6n or npesxomm rommmin. Koraro CPCACTBATA BB GOHIA MOCTHTHAT OTIPE/IENEHNa &
FETARS MHHHMATCH PAsMEp, CPEICTRA HAT TaIm CYMa Morar ia 64T H3I0NI3RaHY 34 yBCIHYapane
HE SKUHONSPHIT KATHTATL

Hpestuiintnm Peleps e PopMEPEH 0T pazmmkata MEXJY HOMHHANHATA H eMHCHOHHATA
HEH 1 AKIER OPH YEEIHTEHTe 88 ARHOHE PHHS KarmpTa.

Hpeonensynynm Peseps - umomu, Mawnny g o0bopydeane e GopmApan  or
OOIOIWHTCINATA PASIMKA Meny GataHcomATy CTOHHOCT HAa HMOTHTE M Texmmre CTIPaBETHUBH
CTOHHOCTH KM AaTS18 10 13 NRPUIRAHE HA npeonenkara — 01.01.2008 roaMHa.

Edertst Ha orcpovennTe OAHBIN BLPXY OpeoreqLYHig PE3EpB € OTpa3eH ARpeKTHO 38
CMETER BA Toan pesepa. Tpeones s PEEPE ce NPeXBLPNS KeM HATPYMAHE Mesaniu, Koraro
ARTHRHTE ¢ OTTIHMCRAT o7 OTTETE 38 f]':ll-!'HE'I.Hi'L‘IHI'_'IT'D CERCTOMHEE fTE 08 HAMRITHO ﬁ\-tfl]'."TH FHDAHH.

Aamvinumeniy PEIEPEN ca peleppuTe, KaNTo APYECCTROTO CRIAABE N0 pPemente nu
obmoTo enipanne py AKIHONEPITE, OCBEN pelepnire, NPEABHIENN B HOPMATIBHN AKTOBE,
Tean pesepru ce wmonssar 1 foRpuBane 1 3aryfm, 33 yeemyasane na OCHOBRHHA Kanmra,y
MU 38 apyry nesm.,

PHHAHCOBH ITACHBH

@HH&HCOBH IIACHEH Ca BCHYKH 3aIBIDKEHNA, KOWTO ca:
= HOTrOBOPHU 3aNBIDKEHUSR 33 JOCTaBsiHe Ha napH wim ApyT CI)HH&HCOB dKTHB Ha ApyTo

- AOTOROPHH IANTETMCHHA 33 PasMuHA 1A $HHAHCOBH aKTHBE MM GuHancoBr nacuey ¢
APYTO NpeANpRATHE IPR NoTeRTmaHo Hednaron prray YCIOBHS

* BOTOBOPH, KOWTO wle GhaaT YPEIAEHN 16T MoraT fa GhaaT ypenenn UpE3 HHCTPYMEHTH Ha
COOCTREHUS KamMTan kg APYEECTROTO,

Puranconn nacusn p APYHRECTHOTO CA 3AMRIRENHT jrin AOCTARNHIM W KIHORTH, Donygens
3NENH OT BaHKH, TPy PHEIHCORH HHCTHTYIHH, Hanamenn ofaramm, HApyweeraoro OpHIHABE B
Domaven ¢n dunancos HACHH, CAMO Korato crame CIPAtn [0 IOTOBOPHH Kinyan ma fHHmCOs
HHOTPYMEHT. [TspronnyamnoTn NPHIsaRane CTABS MO AaTETA Ha YPERJAue H Ce HIBLPIIEA 10
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BHTIOM A1
HNOsACHEHUS KbM MEXAAHEH OUHAHCOB OTYET KbM 30 FOHU 2013 T OdHHA

CNPEBLITHRS CTORHOCT I PEIXOIR, SHPCKTHG OTHOCHME KM npkaibHeaneTo wg HITERAHETO
HA (PHHARCORHT AacHm,

2.14 JInxwomocunu 326MH U IDYIY LpUB/JIeYeHn bHMHAHCOBH pecypen

Apy#ecTaoro TIPHIHABD MOTYYenHTS MéME pxm, i OOIHTUHONIITE TaeME kaTo NECHE
(30LmweRHe), KoraTo HOMYIH BHIMECOBITE CpencTsa, Juxurre 1 kosmucnorITe M0 NoIyueHTe
JAEMHE O OTHHTAT K&TO Tekym (PiBancoss pasxoms, Taxcyre 38 VOPABICHHE HA nonyvenite
AEMILCE PASCPOYBAT TPONOPLHOHATHE 10 lIeprona fa monanase Ha saemmre, Moj YUEHHTE JaeMH B
HYRICCTPARES BATYTA C& OHEHABAT KM AaTaTa KA Gananca no ofHmETHIm k¥pc aa BHE.

2.15 Jdvzunr

2.15.1 Puyancon WTTRIII,

Auzunzononyyamen

DHHAHCOBHAT MH3HAT, TpI KOHTO e2 rpancdepupa kom APYHRECTROTO CLINECTBEHATH HaoT
OT BCHWKH DPHCKOBS § CIONAHCEH molrsm, NPOMITHYAMH oT coDCTREHGCTTS BRXY aKTHES Tog
YHHANCOR MM, co RAMITANHINPA B 0TYeTa 33 fiHARCOBOTO CRETORAHIE HR MHIENTOmONYYaTeny
KATD CC NPETCTABA KATO MMOTH, Mammmim i obopynsase mon muammr no UeHA HA wexsBanmg
IPOAEH0N 10T axo ¢ HOO-HHCKA - 10 CérammaTa CToRMOCT Ha MITHEMATHATE THIMATG BT THAIHAHHY,
Tnronste mhiamarms “BIRPAHAT B ONPeeneERd ChOTROMEe DHEBHCORIS pasxan {mixeara) w
IPHGATAITATE o8 ugoer OT AHINHTOBOTO IANBTIRCHE fl'ﬂﬂ.ﬂﬁuuﬂ}, TEEY 9¢ 118 ce NOCTHTHE
MOCTORHEH NMHXBen MNpOIEHT %5 OCTARAITIATA HEMITIATEHE Yot OT TNREHHIATA 00 THYHHTOROTO
Hlbmeane. Jluxsennre paonn ce BIJIFONBAT B OTYeTA 38 A0x0TiTe K&TO (IHBAHCOBH pasxony
(fmxBu) Ba Gaza edexTisen AHXECH IIpOMeHT,

Hpraotwrure nog Grnancos Tuamr axrrsy CE AMOpPTHINPAT Ha Gaza noseysny HHBOT HA
AETHBS W B PAMEHTE HA TH3MHTOBMY o POK.

Suerurizodamen

dJ]ﬂ-IEHE-DEHHT_’IH!Iﬂlﬁ npH KOATO ce TPaHSHEPHPaE ALY APYHRCTEOTO ChIECTBENATA qucT
UT BCHYEM DHCKOBE W CTONIHCEH H3IO0H, npoRsmwamme ot CODCTREHOCTTE BBPXY akTHE ooy
'[tlf{.HﬂHt'L'lEl JUHAT, 08 HIHCEa OT CLCTHEEA Ha CTOKFTE Hy THIRATOIATEIT if CE NpeacTasg 0TqeTa
W BMEAHCOBOTD CheToRImME KATo B3emane cne croilmocr, PABR2 HA HETRaTR WHBECTHUNM o
HIHAre. Herhars smbecnimmg 5 NHIHKETOBES AOMOBOD NPeacTaRmEa PEIHEATA MEHTY chopa or
MIHUMATHHTS [HSHHIOER MAamasEg oo A0TSBOPE 38 GUHARCON THIMET 1 HOTAPANTHPAHATA
UCTATEERA  CTOHHOCT, Haguciena g TOHHTOMATENT, ¥ HesapaboTenius PHHAHCOE  Noxog,
Paymwama MEHTY BansHCOBATA CTOHHOCT ua ULHAneHMA non (HuANCOR TEIENT HKTHE M
Beapfannarn (copaneanpary MY nponmEcHa) crofimoct ce OPRIHARA B OTveTy 5a ZONOIHTE B
HRuIOTO Ha THIHHroRlg ADIOBGP (IpH HpenasaneTn ga UKTHBA) K&TO 1OX00 o7 NpOaEEGE,

LHRBHCOBHAT mH3HET ¢ TIPHIHARA B HA%AN0TO HA TisH HIOBEE CPOK KaTO anTin H TIACHE B
Ganamca  a (HIMHETONONYYATENN  Rkato  ep OUCHABA [p NO-BHCOKATR  CrofimocT MEHTY
COPABeNHENTA CTOMHOCT Ha HAETHR UKTHE W cerammars crofHoeT mn MHHEMOIHHTE IHIHHTOBR
IFAMARAY.  MurrMaThTe MIBHIOEY  [rbanns oo PIANIPEACTST Kato nmoracapame ma
JUIBIDREHNETO N0 THIHHTA 0 Kavo pnancon PAIXONL. Dunapcong Pa3xon ce pawmpenens no
FEPHOIN 13 CPOKA 1A THIMHTORHR OOroRGp,

2.15.2 Dugggﬂmgg BUIETT

Tosunzonoayvwamen

Jmsunr, apu xoiiro HACMOZNATeNAT npoxsmxasy na TIPUTEKABA CBUIECTBEHATA WacT o
BCHYKH DHCKOBE M CTOmAHCKY H3rOMH OT cobcTBenoCTTy BBPXY MajeHus akTup ce Knacubunupa
KaTo OnepaTWBeH Iu3Hur. Hopazu ToBa akrHBET He CC BKIIOYBA B OTgery 23 (prHaHCOBOTO
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BUIIOM Al
NOSACHEHHS! KbM MEXIUHEH GUHAHCOB OTYET KBM 30 IOHI 2013 TOJUHA

ChCTOAHHE Ha JHIHHTONIONYUaTeIs, HJI&[[I&HHHT& BbE BDB3Ka C OIICPATHBHHA THIHHAT CE [IPpA3HABAT
KaTo pasxomd 0TYeTa 3a JOXOMHTE Ha 6a3a JHMHESH METOH 34 IEPHOJA HA TH3IMHTA.

JTuzunzodamen

Haemonmarenst npopbkaea na TIPUTEHKEBA CBIIECTBEHA 9aCT OT BCHYKH PUCKOBE U
CTONAHCKA H3rOMH OT COGCTBEHOCTTA BHPXY JA/CHHS AKTUB, lopann Toea Totm akTHB IpoxETKaBa
fla © BKIIOYCH B CBCTaBa Ha HETOBUTE ThJTOTPAHHE MATEPHATHY S4THBH KATO AMOPTH3ANUATA My
3a MepHOIa CE BKITIOYBA B TEKYIIHTE PasXOMIM Ha TH3HHTONATELs,

Iprxoxet or Haemu ot onepaTEBen MIIMHT ce IIpH3HaBa Ha 0asaTta Ha JHHERHMS MeTo] B
NPOABKEHHE HA CPOKA Ha CBHOTBETHUS JIM3MHT. [IspBoHagamuo HAIIPABEHUTE NPEKH PA3XOIM BELB
BPB3KA ¢ IOTOBAPSHETO W YPEXAAHETO Ha ONEpaTHBHMA TH3HET, Co JobaBar kbM GanaHcoBara
CTOHHOCT Ha OT/aNEHUTE AKTUBY H Ce NPH3HARAT Ha 6a3aTa ma TMHEHHHS METOX B IPOIEIKEHHE
Ha CPOKA Ha JTH3HHTA.

2.16 Topropeku m JAPYIH 3a0bKeHHS

3aMBIKEHMATA KBM JOCTABYANYN W APYTUTC TEKYIM 3alb/DKCHHS €€ OTYMTAT Mo
CTOHHOCTTA HA OPHUTMHATHHTE dakrypm (ceGectoifnocT), KosTO Ce OpHEeMa 3a CIpaBeIIMBaTa
CTORHOCT Ha CIENKAaTa, KOATO e 65/¢ HaILIaTend B OBAEIIE CPEITy MOMYJeHATE CTOKH 1 YCIyTH.

2.17 IleRcHOHMU H IDYIH 3a0bJIKEHHS KbhM NEPCOHANA IO _CONMAJIHOTO M TPYAQOBO
3AK0HOAATENCTRO

Hoxonure Ha HaeTH Tuma BrUEOUBAT BCHYKH (PopMH Ha BBIHArPAXKICHUS, KOHTO €A UM
TIPCZIOCTABCHY B 3aMSTHA HA BIOXKEHHS OT TAX TPpyX. JOXOMNTE Ha HaeTHTe JHIA B APYKECTBOTO Ca
PESYTITAT OT HETOBH IOPHANYECKH M KOHCTPYKTHBHHE 3a/bIIKEHUS ¥ Ca:

= KDAMKOCPOYHH d0X00 1

B). DAPHYAN - JATUISGTH, COLBLTHE OCATYPOBKH, KOMIIEHCHDYEMH OTHYCKH, COMHATHH
kaatankn or Kosexmmen tpyaos ao POBOP, TPEMIH U Ip.

0} HENAPWYHE — MeITHICKS 0OCIYMBAHE, KIUTHIHEO HacTaHsBaue, Oe3ILIaTHY CTOKH U
YCOYTH - J0ONOIN CUe] HanycKaHe - NeHCHOHRR AOXOMHM, ONPENEAHA Ha 6a3a Ha M3BLPINEHUTE
AedEHpaRN BHOCKY - IGAmET cé o1 HOM

Hpusnasane

OCHI'YDHTEIHTE,

- Opyeu Swazocponny doxodu — npensuacHute B KTH u Kogekca na TPYIA AOMEIHUTEICH
OTMyCK 3a NBITOTONUINEH TPYNOB CTaK, 06e3IeTeHns 1a ABITOCPOYHA HETPYNOCHOCOGHOCT | Ap.;
AOXOTH NIPH Hanyckane - obeamerenus mo KT u KTA.

Hpuznasane

Hpyrure nunrocpounn AOXONH U NOXO/M TIIPH HanmycKaHe ce DPH3HABAT IO CBHUIAA HAYWH,
HO €aM0 KaroTo ca npeasunenu s Kogexca ma Tpyaa wm KTH. Tesn poxomum ce IIPEACTABAT KaTo
TEKYITH PasXOfM M 3aib/DKEHUS KbM HASTHTE THua Ha 0asza akTIoepcKm HM39UCNICHNAA, KOWUTO ce
MPABKT HAN-METKO BEAWSHC HE 5 romiinm. Tagusa ABNTOCPOUHN 3aNbIKCHAS CE HPEACTABAT B
URVIANCE HA OPYAECTROTO AHCKOHTHPAI,

Pawepure na CEHTYPRICIRATE BHOCKH CC YTRBLPXIABAT KOHKPETHO CBC 3akoHa 3a
Giofmeta wa J0OO 32 choreeniara rommy. Buockure ce pasnpenenar Mexay paboTomarend u
OCHTYPEHOTO JIHIE B CLOTHOLICHHE, KOETO Ce TIPOMEeHs CHEroHO U ¢ onpeneneno ¢ KCO. Kem
AdTaTa Ha TOAUIIHHSA GHHAHCOB OTHeT APYHECTBOTO NPaBH OLICHKA HA OYaKBAHHATE pazxomm mo
HATPYNBALINTE Ce& KOMIICHCHPYCeMM OTIIYCKH, KOATO Ce OYaKpa fa OBIE W3NIaTeHa Karo pe3ynrar
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BHITOM AJl
MOSICHEANS! KbM MEXIUHEH GUHAHCOB OTUET KEM 30 IOHU 2013 TOJWHA

OT HEHINDIIBAHOTO NPAB0 HA Hatpyman ornyck. B onenxara ce pxmousar NpUOIH3ATENHATA
[PENEHKS 38 PASXOMHTE 30 CanpTe HhIHATPAFTICHNS H Pa3XOMHUTE 33 BHOCKH 110 38N BIAATENHOTO
COLHATHO B LIPABHO OOHTYPYSaHE, KOHTO PABOTONATENAT IBIHKH BBPXY TE3U CYMU.

2.18 (1] AHE HA I ILGECHT

Hpormun B apyxecrsoro ce IPY3HABAT, KOTAT( € HUIMIE HACTORIIO JATRTHCHIE KATO
PE3YITAT OT MHHAIN CHOHTHSL, 33 KOeTo e HEOOXO/IHM WIKOJIAM NOToK oT PECYPCH 34 Ypemaane
1 KOSTO MOGEE I3 C8- HATPARK HAJCHIN OUeHTa. 3a npHIEnsane pa OPOBRHIAN Mo ChoedHn mens
G2 HIACKBAE CTUHOBRMINE Ha wpHeTH.  [hpsosagammg OPOBHIHATA CE OUEHABA Mo Hal-golpara
(LEHKD H3 paaxoinTe, meobxommyy 30 melioTo ¥pexiane. Tlporisnara ce orora ko TEKYIL
PAIXONE M XATO ECHS (TThTKeHS) | porwnsra ce imnonsea cano 34 NOKPHBARE HE PASNOUTE,
38 KOHTO e DHRA NhpBOHIsmmo OPEEHATHATEN A,

KeM neaka sata w8 wsrorssge ma FOTMIOHY (QHHAHCOBH — OTYeTH APYXECTBOTO MpaBu
MPCrues] A3 BCAKE (POUHTHT ¢ ne UCBEBEPEMENARAHE HA OUEHKUTE,

2.1% g[alﬂ.gn BBPXY J0X012 (neqanﬁaral H OTCPOYeHH Nanbiy

Feryupume dannuu GBPXY NeRaIbama va OUPENeNeHH B CHOTRETCTR S ¢ U3UCKBAHUATA Ha
GuiraporoTo mambumn JAROHOIATENCTE0 — 3aKoHa 33 KOpTIOPAaTHBHOTO HOXOX0AHO O6narame.
Hommuamsary sawsumn ¢rangg aa 2013 e 10% (2012— 10%).

Teryin dawvann axmusy u nacuen, yMaTa Ha TCKYLIUA NAaHBK CE OLpesieNIa Ha 6aza Ha
{:EHE.F-‘!I:‘MIW dOXT |/ NPpHIEraHaT™ 38 o JuHara JAdHBYIHA CTaBKa CBIIIACHO AaHBIHTO
'iHlmHEI.EI,E'I"C.‘_I]E-"I'Eﬂ.

Cyvmata a ofizarsemus moxon CF OOPCOSTd KATO CVMa OT meganfa npeny ofnarane ¢
AMLUM, NOCTOSHHE PASTHEM B YBemHvemse, MOCTORHIN PRITHKH B HaMiTeHHe, BEIITKH AT
MPHCIATANN CE BPEMEHNH PaINHEN & YBEMHYEHHE, OpHCOAdaAmy co HPEMEHHE PO3THEH ¢ ohparo
meflcTeme R HAMABTCHES, FbIHIKHATH ofnaraamy OPCMERHN PAATHKN B HAMATCHHE } obnaraenm
BPCMEHHE PAdanEd ¢ obparHo gedicrame a yecmrdense, Jumymsnre cymi no TEEYIIHA DaHLK oo
NPHIHABAT KATO TEKym Macws (3aTbmwetine) A0 paiMepa i HeRHOCEHMN QAN it Karo BKTHR
(B3eMane) B pasvep mn HammHeces JAHKE,

Tacusu mo omepoveru darviu, Cymute ma nacumpre 00 OTCPOYMGHW Jambim ce

CHPSACEnaT ua Dazd CyMaTa ua obnarsemyre BPEMEHHN Patiuel o mamnapg CTREES, KOATO Ine
AeficTad npes crexBmnaTE rommpy, | Tacusy Mo oTepovens: ARHBIH BLIHHKRAT o 38 CMeTED Ha
PEIERBH OT NPeOueHKn Ha axTies. Te ge ORNIEOT BIHAHEE BPHPXY CYMATA Ha Paixond 3a qaani, B
Kpai HA BCAKA I'OMHHA CYMMTE HA MacHnirme N0 OTCpOYeHn QaHBIN ce KOPHINPAT KaTo ce Bieme
U010 BHUMANME SBCHTYATHO HiMeHeHme kg ARMBYHATA cTaBka. Cymoma ma KOpeximara ce
MPeACTERT KaTO paIxomm/Tpuxoms no ATHBUNR W IHPERTHO 53 CMeTka Ha coDCTReHNA KamnTan,
Cy¥MaTa Ra nacusiTe mo GTCPOMEHNTE JOHBLUN CE NOCOYBA KaTo HETEKYVIN NacHs,
Armmuan no Omcpotienn oo, Cyarre na ARTHBHRTE N0 6TCpOTenn AGHLIN ce ompeleasT
a mpaz:n CVMHTE HAa MPHCITATANIH ¢p BPEMEHTIN PLINER 1 AAHLYHATE CTABKA, KOWTO me
NelieTea npes coenBamary Voaman, Te ce npmanasar a9 CTEmelta , 1o wosTo apysecrsoTo
ST, e me e naanue Gxaema ofaaraess MENaAhe, epemy KowTo MoraT T8 CE MIN0BAT
NFMCIAgamn oo B [VeMECHTIN Parnme. ."lh"‘ﬂiﬂll LT TCpodenn AN R MOTDT In BLINHKHAT
npn 3aryia na APYRECTROTO, KOATO Hie co fpuenaga or mesanin n Cleasamy nepeoan, B
KPaH HA BCAKA FOAHNS cymuTe na ARTHENTE 00 0TCPOMENH Jausnn co KOpPHIUPAT KaTo ce
BIEME N0 BHHMANTE CACHTY®, 100 maMenchme ma ASHLYHATA cTuBka, Cymara g KOpeRIHATS
CF NPEACTARH KaT0 Pasxoqw/npuxom o fAunin. Cymara ma sxriusmre mo OTE¢ O EHITTE
AAHLI C& NPEACTART KaTo HETERYIL AKTHE,

2.20 Hoxonu na AKUHA M DAINDeEIeTeHHe Ha JHBHICHTH
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BUIIOM Al =
HOSICHEHUSA KBbM MEXIVHEH OUHAHCOB OTHUET KBbM 30 FOHH 2013 I'OIUHA

Ocnogen 00x00 na axyusn e wetnara nevan6a wm 3ary6a, moanexama ua pasmpenencuue
MEXIY HNpUTSKATENHTE Ha aKIWH, PBICNCHE HA  CpeRHONpEeTermeHuUs Opoit  aximm.
Cpexnonpereriaeaunr Opoii akumum B ApyxkecTBOTO CE H3MHCAABA Ha (a3a Ha Bpemero B

o0pBLIIeHNe HA aKUHHTe IIPE3 roAMHATA,

Hemnama newanéa nau 3a2yba, noonescawya na pasnpedenenue Mexny HpHTERATENATE
Ha aKIUY, C€ H3YHCIABA KATO OT Meda,16aTa HiH 3ary6ara 3a nepuona ce OpHCNIAAHE CyMaTa
HA 32AB/DKHTENHHTE OTYMCACHHSA 33 Pe3€pBH cbraacHo ToproBekus 3akon g Yeraba ma

ApYXecTBOTO,

Paznpedenenuemo nq ousudenmume
TNPU3HABA KATO 34XbJKEHHE BLE (PMHAHCOBUTE

MEKITY AKUMOHEDHTE HA APYKECTBOTO ce
npe3 KOWTO NHBHACHTHTe

ca o00penn 3a pasnpenenenne MEAKNY AKUHOHEPHTe

OTYETH 33 IIepHoaa,

2. neuxonyg
Paznpencaenne na upuxomure o1 30.06.2013 30.06.2012
POk Ha upoxyKIMua BGN ‘000 BGN <000
Borpemen mazap 689 813
Bormen nazap 1729 1667
OBINO: 2418 2480
OrHocurenen gan 30.06.2013 30.06.2012
Ha npoaaéure %o %
Brrpemen Imasap 28,5 32,78
BoHmen nasap 71,5 67,22
4. APVIH TOXOQIH 0T EHHOCTTA
30.06.2013 30.06.2012
BGN ‘000 BGN ‘000
Ipuxoau or npoxa:xom Ha ycryrn, B | 1
T.4.:
-YCIIyTH I 1
Hpyrat upuxonu,  1.4.: 4 60
- HaeM, yCiyru
-OTIIHCAHY 33 0b/DKEHIY
-0e3BBaMesTHO oL MaTepHain 4 60
Ipogaxéa ua CTOKH(MAaTepHan) 94 18
OBIO : 99 79
5. PAINOTH 34 CYPORHHIT H MA TEPHATH
30.06.2013 30.06.2012
BGN ‘000 BGN <000
OcroBRE cypoBrEm 1 MaTepuanu 1015 1149 )
CrnoMararenun Marepsany 68 68
Ynpaenenue 34 28
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BHITIOM AJl

HOACHEHHA KbM MEKIHHEH PHHAHCOB OTYET KHM 30 FOHH 2013 I'OAHHA
Hpyru 2
OBIIO : 1117 1247
. PAIXOTH 34 DEPCOHATA
30.06.2013 30.06.2012
BGN ‘000 BGN ‘000
Texymu pL3narpasmenns , B 1.9.: 605 599
- TPOMIBOACTBEH IEPCOHAN 390 373
- AIMHHUCTPATHBEH NEPCOHAI 215 226
- HAaYACHCHH CYMHM 334 HEH3NON3BAHHU
OTITYCKH
Pasxonu 32 ocuryposkn , B 1.4.; 132 131
- IPOM3BOALTECH IEPCOHAT 85 85
- AIMUHHUCTPATHBCH [1€PCOHAT 47 46
Hawmcnenu cymu 3a ofesmerenns opu
HEHCHOHUPAHE
OBILO: 737 730
7. LAIXOTH 34 BRI VT Yy
30.06.2013 30.06.2012
BGN ‘000 BGN ‘000
Takch 5 6
Mecrau nansny u raxcu 24 31
AGOHEMEHTHO NomBpIKare i1 5
Tpancrioptau (¢ Haer TPAHCIIOPT) 5 15
Haemu 28 14
Cooburenus n xomyHuxany 12 8
3acTpaxoBku 34 3
Ipaxmancku IOTOBOPH 13 9
O6sBH B pexnamu 1 1
Kypuepcku yemyru 3 3
Pasxonu 3a oxpaua 14 11
Pasxomm 3a TPYOOBa MCAHIMHA 1 1
Pasxonu 33 JAaHEBIH 11
Pazxonu 3a pemonTu 19 12
Pazxomu korcynranTcku YCIyTH 4
Hpyrn 20 29
OB1HO: 190 163
8. JAPVIH PASXOTH 34 JEHHOCTTA
30.06.2013 30.06.2012
____ _BGN 000 BGN ‘000

Obesnenka Ha akTupy
Bpax ma Marepruans u rotopa TIPOAYKLIHA
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BHIIOM AJT

HOACHEHHMSA KbM MEKIUHEH OUHAHCOB OTUET KbM 30 IOHH 2013 T'OJAHA

Komanmuposku 7 6

Pasxonm 3a antepHaTMBEM mamBmE mo

3KTIO 2

Pasxoau 32 usnstaMTENHY NETA 8 6

Otnucany p3eManms 40
pencraButenuu pasxonn 4 6

I'nobu u meycTolixu 6

Apyra 3

OEIIIO: 25 64
9. QHHAHCOBH PA3IXOIH

30.06.2013 30.06.2012
BGN ‘000 BGN ‘000

Pasxonu 3a ymxen no zaemu 6 14

JluxBHu 1o mizuar

Banxosnm Takch ®  xommcmOHHH U 4 3

KYPCOBH pa3iMKyu

HApyru durancosu pazxonn 10 3

OBIIIO : 20 20 -
10.  HETEKYIH AKTHBRY

ent Crpani Mammm Cropoixe- Tpaucropran Cronaxciu O6mo
HUA cpeactea  UHBeHTap

Ot4erna
CTOlHOCT Ha
01.01.2013r. 1893 3156 2 057 350 218 104 7778
IIpumotuTy 16 15 31
Wanucanm 4 4
30.06.2013r. 1893 3156 2 069 365 218 104 7 805
Hartpynana
AMOPTH3aLMS
B HaAyaloTo
Ha nepHosa 1854 1648 187 177 78 3944
Hagucnena
aMOPTH3ALHS
34 MepHoga 56 36 i 9 5 112
Otnucanu
Hpes nepHoma 4 4
AMopTHIanm o
30.06.2013 r. 1910 1680 |93 86 83 4052
[Mpecienenn
Banancopa
CT-CT KEM
30.06. 2013 r. 1893 1246 389 172 32 21 3753

21



BHIIOM Al

MNOACHEHMS KbM MEJKTAHEH ®UHAHCOR OTHET KBbM 30 JOHH 2013 T OdHHA

11.  MATEPHAJIHH 34AIIACH

30.06.2013 31.12.2012
BGN “000 BGN ‘000
Marepuanu 517 528
I'oToBa npoyxima 1 606 1909
Hesambpmeno  mpoumssoxctso 305 131
noaydabpuxaru
OBILO : 2 428 2 568
Marepnannre mo BuzoBe ca, KaxTo crenpa;
30.06.2013 31.12.2012
BGN ‘000 BGN ‘000
OcHoBrE MaTepnamm 471 476
Pezepeuu wactu 37 47
I'opHBO B CMa3ouHY M-jIHt 1 1
Bpons 193 187
Hpyri Marepuamm 156 158
OBesnenxa Ha MaTepuany /341/ /341/
OFBIIIO: 517 528
12. TEPIOBCKH BIEMAHHA H IPETOCTABE fTH ABAHCH
30.06.2013 31.12.2012
BGN ‘000 BGN ‘000
BsemManus or xnwenTy 1813 1 809
IIpenocraBenu asancy ma 17 16
AOCTaBYHITH
Hpyru B3emanus 65 74
OBIIO : 1895 1899
[pir B3eMannsra o KrenTH HPEBEC HMET BISMAHHATA BLE BATyTA:
30.06.2013 31.12.2012
BGN ‘000 BGN <000
BseManus or KmenTy ot CTpanaTa 123 317
B3eManus ot KimenTy ot TyKOHHA 1 690 1492
OBII1O: 1813 1 809
13, APYIH BIEMAHHA H HPEATIIATEHH PAIXOTH
30.06.2013 31.12.2012
BGN 000 BGN “000
Hausuu 3a BB3CTAHOBABAHE 31 40
Crrebun u HPHCHACHH BICMAHUS 12 12
Bsemanns no mmrcu u magern 6 6
lapaunuu w nemosurn 16 13
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NOACHEHUSI KbM MEKTAHEH PHHAHCOB OTYET KbM 30 IOHH 2013 T'OTAHA

Apyru 3
OBLIO: 65 74

14,  HAPHYHH CPEICTRA H EKRI TEHTH

30.06.2013 31.12.2012

BGN <000 BGN 000
Ilapuasn cpencrra B pasimn.cmerku 581 254
Ilapuyen cpenctsa B kaca 6 6
Hapuany exsuBaienTy 5 1
OBLIO: 592 261

15.  COBCTBEH KAITHTAT

Ocnasen anwuonepen Kanuman

Rom 30.06.2013 1. PEIHCTPHPEHUAT QKHHOHEPEH KaIMTal Ha »BUITOM Al Br3mm3a ma
299 120 aw (31.12.2011 £ — 289 120 =), paznpenencay B 299 120 6pos akmuu. kato
ApYEeCTEoTo iprAcGHES NpasoTo BEPXY 62 673 coberpeny akumu ¢ HomuHATHA CTOMHOCT 1 nieB,
ROHTO npejcrannysar 20,95%0r xamirrana. HoMumaamaTs CTOMHOCT Ha NpHAOOHTHTE cobCTBenH
RALHTAN0RN HRCTPYMEHTH € OTYETeHA B HAaMATCHIE Ha PEIMCTPAIHONHNS KAHHTAN, & PA3MIKATS
MEETY cTORHOCTTA #A O0cneyeroTo BICMAUHC W IBPAATA € NPHIHATE KaTo OpeMHEH pelsps -
BRANGAN] B 726 xun. . Tosa 2 B coefersEe oT HIMLIHEHHe HA ocolel sanor - NpeaMer Ha
ODLIMEYSHHE RhPXY BIeMane T QOO*CTIELIMALI™, 5 pazqep Ba 789 xux. nn.

Faxonoeume Pelepen B passep ma 50 400 nB. ca dopMuparm oT pasnpejieneHue Ha
EUandaTa H BRmMOYBAT HILHI0 ¢ ymure 3a hona “Pesepren”,

Homvwanumennume pelepen 5 pazmep va 7 797 008 ne ca dopMupany ot pasnpesaencHue
Hil Oe9aN0H 0T TpeAXoMH nepioan | HOPMATHEHO OMpe/IeNleHa MpeoLenKa Ha JA BEB BpB3Ka ¢
HE LT,

Ocnosen 00x00 na aKyuUR

30.06.2013 r. 31.12.2012 1.
Cpento nperersen Opoif akmun
(xun. 6p) 299 299
Herna nevanta 3a TOIMHATA,
BGL 000 98 382
OcHoBen poxoa Ha AKIHA 0,33 1,27

Husuoenm na axyun
IIpes 2007- 2012 r. pxyr. o1 neyanfara He ca H3Inamany JAHBHACHTH.

16. R QUPOYHH bAHKORH IAFEMT
»BUTIOM“AJT nomsga CIACAHATE OBITOCPOTHH 3aEMH C IIapaMETPH:

16.1 Kpeanurna aunnsg ¢ na pamerpn:

Horosopen pasmep: 400 000 nera
Hara Ba ormyckage: 2009 ropuna
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HOACHEHUSA KbM MEXIWHEH PUHAHCOB OTUYET KBM 30 FOHM 2013 TOAWHA

Tonviusa minxsa: 8%
[Tagex 03.2014 romuna
O6esmeucnue:

Cango xem 30.06.2013 r.: 0 xun. nepa

16.2 HuBecrnumonen KpeauT ¢ mapamerpn:

Horonopen pasmep: 250 000nepa
Hata ua ornvexane: 2010 rogmma
["oawmua nxsa; 8%

IManew: 01.09.2015 roauna

Ceaneyene:

Canno gma 30.06. 2013 .
17, CBPUORCKH ilig';h-Ta_’ﬁ'j;HHﬂ

125xu1. nepa

3anor Ha JIMA - crpaga

3anor ma TMA — crpana

JaremKeHAS KbM JOCTaBUHITH
ITony4enw apancu

OBINO:

3anbmKeHNs KbM AOCTABYUIIM OT CTPAHATA
3amBIDKeRYe KbM ZIOCTABYMIM OT Uy XOUHa

OBIIO:

30,06,2013 31.12.2012
BGN ‘000 BGN ‘000
413 319
68 72
481 391
30.06.2013 31.12.2012
BGN ‘000 BGN “000
103 9
310 310
413 319

18. KPATKQCPOYHMH bAHKOBU 3AEMH
=Rl 10 M BAUKOBH 3AEMHA

B omuema sa gunancosomo CbCmoanue B Tasu rpada e OTpa3eHa KPaTKOCPOYHATA ‘igcT
(ocTareia) o 3agbInKeRHETO Ha APYXECTBOTO B KAYECTBOTO My Ha J3AHTONIOyYaTe,

19. SANBKEHHS KbM MEPCOHA LA H 34 COLUHATHOTO OCHIYPABAHE

30.06.2013 31.12.2012
BGN ‘000 BGN <000
3agbmrenns kem TIePCOHAIA B T.u.: 152 143
= TeKYIIH 38 ABIHKCHIS 42 33
= SUTLICKCHIN 110 HEM3NOA3BAHH OTIIYCKW 15 15
- BETHPCKA OLEeHKa 95 95
3ann/orenna o COMHATHOTO
OCHTYpHBaHe , B T.4,: 36 26
- TEKYIIH 3aBIDKEHHS 34 24
- HAUHCIICHNA 338 HEM3MO/13BAHYT OTIYCKH 2 2
OBIIIO: o 188 169

33,[[1:JIJROHHHT& KBbM Nepconana BEJIXOYBAT:
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BHUIIOM AJl

HOACHEHHA KbM MEXAWHEH ®PUHAHCOB OTYET KbM 30 YOHHA 2013 TOJHHA

30.06.2013 31.12.2012
Bug BGN ‘000 BGN ‘000
Texyuw sanemxerus sa pabornm samrary
Ha IepcoHana 38 30
Texymu 3ameimxenma sa BE3HAIDAXKACHUS
HA BHCII PEKOBOJEH EKHII 4 3
3ambiKeHNE IO HeHAaMNATCHM OTIyCKH 15 15
OBIIO: 57 48
20.  JAHLYHU W JAPYTH TEEYIIH A B IKEHHS
30.06.2013 31.12.2012
BGN ‘000 BGN ‘000
JavsYnn 3aas creANs y B T.9.! 24 68
- pasyeTH ¢ obIuHLTE 16
- KopopaTthseH fausk no 3KI10 59
- HaHEK BEPXY Joxona Ha OJ] t 8
- PasieId MO aNTepHaTHBHU IaHBIE 10
3KITO |
- Jlantk BBPXy no6aBenaTa cToinoCT
Apyru rexymm 3aAbJ/UKEHHSL,B T.; 73 105
- 3aNBIDKEHHA KbM CBBP3aHH NHIA W3BLH
rpynara
- 38ABDKCHHS KBM CBBP3aHH IMOa oT
rpymara 26 26
- 3aIBIDKEHNA 110 3a¢TRAX0BKH 1
= APYTH TCKYIOW 38ThIKELHS 47 78

21.  VIIPABJIEHHE HA OUHAHCOBWS PUCK
=SB Lk UA DUHAHCOBUS PHCK

B xona Ha obuuaitgara cp CTOIAHCKA NEHHOCT APYKECTBOTO MOMNe Ia Obae u3moXeHO Ha
P3THIHH liaHCORH PHCKOBE, HAH-BaXHHTE OT KOUTO ca: hasaper puck (BlIno4BaW : ganymen
DUCK, puck om wpomsna na cnpasednusama cmodtnocm u yenoeu PUCK), Kpedumen puck,
JUKGUOEH PUCK U PUCK HA Ha RApUIRUA nomox u Ha cnpasediugamay CIOWHOC HaA RUXGeHIA

HpoyeHm.

O6n10To ynparnenue Ha PHCKa e poKycHpana EBPXY TPYAHOCTHTE mp; IPOrHOIHpUte Ha
duHANCORBHTE Ia3apH W NOCTHIraHe MUHHMU3HPAHE H3 (0TeHIHATHHTE OTPHIATENHH ederTn,

ROHTO MOMAT A0 cC OTPAIaT Bupxy haumiconne PEIYITATI IT CHCTOAKHE HA IpVIKeCTBOTD,

Texymo dunanconnre PHCEORC C& WOenTHdmImpaT, HIMEPBaT I HAlmOIaRaT ¢
M PRINIHE  KOHTDONHM  MeXaimisg, JBBCICHN, 33 Jin Ce ODPeNeRsT aierRaTHH LUEHH HA
TPOAYKTHTE B YEYTITE HL APVKSCTROTO f fy NPHATEYCHEA OT Hero aeMen KANHTANT, KAKTO 1 0a
CC OUEHNT &EKBATHO NazapHHTe OOCTOATEACTE Ha IPABSHHTE OT HErD WHBECTHLHE | (popauTe 13
IoIALP#AHE HA COODOINUTE THKSHITH CPeaeTES, Hea fa ce ponyera HEDOPARIEHA KOHUSHTpAHS

HA Jasien pHCK.

YrpaeaennetTo pa PHUED C8 OCLINECTRARA TERYLID OT YOPRpnenuaTo ja APYARCTEDTD
CRINECHO MOVINTHEATE, Onpenenens or Creera mn AHPERTORHTE. [Tochemmgr e [IPHEN OCHOBRHH
NPHELETH 33 ofmoTo ynpanienne pg pHHAHCOBRY PHCK, Hi Dajata RAa womr
ROHEPSTHH Oponeayph 1a YOPABTEHHE HA OTCTHTe CrienH gy

RO ITR

[0 ¢ pa3patoTew
PHCKOBE, KaTo BATYTER,



BHITOM Al
HHOACHEHUA KBM MEKIHHEH CHHAHCOB OTYET KHM 30 FOHU 2013 T'OAUHA

LICHOBY, [HXBEH, KPEIHTCH M NHKBHACH, W 32 PUCKA MPY M3MONSBAHETO HA HEAEPUBATHBHH
HHCTPYMEHTH,

Banymen puck

ApyxecTBoTo H3sLpmIBa CcBOSTA meduoer ¢ ENECTPAHAN  WIHEHTH I NOCTAETHIH
npeinvEo ot Pyexara @eaepar, AswpBeiizwan, Chpln, Kasaxeran u ap. Cmenkn ce
OCLIIECTRAHAT H ¢ 2BPONEiCKE SRpKaBH, KBACTO CIETkaTe ¢ B eHPO © (MMKCHPAR BAJYTEH Kvpe,
KDETO He Himgara JApVERecTBOTO Ho BATYTEH PHCE. CHERKNTE € BATyTA B IaTcEN JOTAPH
MPEACTARINEAT 168 16 % oT ofums mwikoe HA JPVRecTBoTO,

Henoeu puck

JIpyKecTBOTO e m3moxeHo Ha weHOBH PHCK OT CBEHTYallHO HAPACTBAHE HA JOCTABHHTE
LEHH HA CYPOBMHHTE M MaTepUaniTe,

34 MUHHMEIHpaNE WA TOBY BiRsHMe APYMECTEOTO NpHIAra (HpMela cTpiTerns, HeRAu
OMTHMISHPARE Al NPOWIBONCTREHHTE PasXOIH, BUIHANPARE HA ATISpUATHEHN J0CTAB'NH
PCARArATE HITOMHY TRPIOBCKH YCIOBmS, PUIIHPABARE B3 HOMEHKNATYPaTE Ypes paspaborsane
Hil HORH 32 M3APA. FeBepHMIHT NPOIVETH H, He ua MOCASHND MACTO, IEBKABE MAPKETHHIOBE 1
LEHORS TOMMTHED,

Kpeoumen puck

Kpeawren puck smamnssa or P W TApUYHA EKBHBANEHTW, NCNO3WTH B GaHky 7§
dIlHHEIIICLZlBH IIHETHT}'I.[IHh KAkTO | KPEOUTHN ¢KCTIOZHBH Ha KIHCHTH 110 nponaxcﬁn Ha ¢Apo, BKI.H
HechOHpanH s3emanns. [TocTagaT co HEANHROYATHE JTUMATH 32 DUCK Ha 633aTd Ha BHHIIHR i}
BETPEOEE peii T .

Tsproserare pemomng ca UPSICTABCHH B OTYETE 33 (MUHMANCOROTO CHCTORNHE B HETCH
PERMER, CHCN NPHCMANAHE MR HAYACIEHITE OOSIHENKH A0 CEMHWTENHM W TPyAHOCEOHpaesH
HeManas. Takupa oSeanewmin g HMIPABEHH KBICTO B KOTATO ©& Oung HAmuue cLOMTHY,
UOCHTHPHIHPANTE 3aryEH oT HECHORPAEMOCT ChIacHD NPeIHITER OIHT,

Chepoyens nramasms {nponastn Ba kpeguT) ce IIpeanarar camo Ha KIIMEHTH, KOHTO UMaT
ALATE HCTOPHA W TEPrOBCKOD CLTPYINRTECTRO © APYHECTBOTO, N00PO (GUHAHCOBG CheTOSHHE g
AHICE HA HAPYINEHUS OPH CORIBSHETO HA JOrono PCHUTE KPEANTHY YCIOBHA.

CrBupaemoctra up sleManngTa o KOHTpOIMDPa IMpekTHO or Vsmsnuurenmus JAUPEKTOP H
FIABHUA CueToRonnTen. OTroBOPHOCTTA HM e ONEPAaTHBHO Ja KOHTIPONHpAaT u peryimpar
HICMAHHATA C00pasto oberTERRTE TansHocTH 1a lia3apa ¥ NOTPeGHOCTHTE Ha JPYIKECTROTO.

Huxguden puck

JInxBmnaT paek ce H3PE3AB B HErSTHERATA CHIVAIRGT MpyWecTBOTS 48 He Duge 3
CBLCTORNEE Ia NoCpenie feavenopno BCHUKH CHOH 30TRTNEHNA CRITECHD TEXHHA Nagek.

Baammim warounnmy ua dunancHpane on Garkime i APYII NOCTORHENE NapTRESPH. C yen
HAEONHPHHE CEEHTVATHHS OHEBHISH PHCE. ADYWECTBROTO padoTH ¢bo cHoTeMs oT ATTEPHATHEHH
MCXAHNIMK 30 JIeHCTHHE B mporwo, Epafineat ediekr oT moero e NOTILPHAHCTO Ha JNodpa
AHEHHANOCT, PCCHEKTHRHO COOCoBHOCT T8 PUHANCHPANE HA CTONEHCKATR CH Aeinocet. Tosa ce
AOITEABA OT TERYINO Habmioicmie ua HARSHHTE HA BETHBHTE M NACHAHTE o KOHTPON BEpXY
HIXOARUINTE MOPHSHA TOTOME.

Puck sa napusmun nomor 1 1a cHpasedinaama cmoiinocn g THXEENIR Npoyenm,

B crpyknypara my GRTHEHTE Ha JIpYKECTROTO THXROHOCHTE dKTHEH Ca NpeacTanesn or
MAPHYHATE CPEALTBY, KOHTO ca o (PHKCHPAH mTxBenH potent. OT apyra crpug, NpHRACIeHHTE
CPEACTRA HA NPYHECTROTO NoN Bopsata ra ARITOCPOYHIT I KPATKOCPOMHH 30eMy oa o0HgainD ¢
MPOMEHTHE mHXBeH mpouenTt. Toma ofcToMTencrin wneTHYR MOCTaRd DAPHYHUTE NOTONM W
APYMECTHOTD B SABMCHMOCT OT THXReH puck. Pneobogcreoto HA JpY#ECTHOTO TeKYLNG Hahmonass
HHATMINPA HETOBATE ekcnoanmy CHPHMO NPOMEHHTE B JIMXBEHATE panHjma. Hamepna ce
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BHITOM AJ[
HOSACHEHUA KbM MEJKTVHEH CUHAHCOB OTUET KbM 30 IOHH 2013 TOTAHA

ehexTLT BLPXY dHHaHCOBHA PC3YNTAT ¥ COGCTBEHMS KAUTAN TpPH IPOMAHA C OIPEHETCHH
IYHETORS WK OpoucHTH. Hiuncnennsa ce npassT 38 suawwTen e [HXBOHOCHH MOIAIHN,

Yupasnenue na kanumanosun puck

C ympaenenuero Ha xanuTaia APYKECTBOTO ICIH Ha CH3NaAE H MOLTBPXKA BE3MOKHOCTH
TO 1A NPOXBIKM Ja (PYHKIHOHHpA KaTo AeHcTBamo IIPEANPAATHE U /12 OCUTYPABA CHOTBETHATA
BE3BPalllaéMOCT H2 MHBECTHPAHHTE CpEICTBA HA AKIHOHEPHTE, CTONAHCKH MOM3U HA JAPYyTHTE
JAUHTCPECOBAHN JIHIA U YYACTHHIM B HErOBUS Ou3Hec, kakTo M ma IOATBDXKA ONTHMANHA
KarTanosa CTpykTypa, 3a 1a ce peyLupar PasxonmTe 3a Kanmurana,

HpyxecTBoTO Tekymo Habmomasa OCHIYPEHOCTTa H CTPYKTypara Ha KanHTaia Ha 6aza Ha
CBOTHOIIEHHETO KAITNTAI KBM HETEH BT,

Heransr awar ce wmsumcnsgsa Kato o000 OBar {npusneyenmte TEKYIIA H HETCKYIIH
CPEACTBA), HaMaNeH ¢ 6anaHCcOBATA CTOMHOCT Ha NIAPHTE U TapUYHHTE €KBHBANECHTH.

HOpywecTroto yopaniasa CTPYRTYPATR HA KANWTAIA § IPAEH HeoSNOTHMITTe MONPABKH I
CBOTECTCTBHE C IIPOMEHHMTE B HMKOHOMUYICCKATA ODCTAHOBKE H pHCKORRTE KEPAKTEPHCTHEY Ha
CHOTBCTHHTE aKTHBH. 3a Jd NOANBPIKA WM KOpUTHpa KanWTANoBara CTPYKTYPE, JPYMECTBOTO
MOX€ Nia MPOMEHHN CyMaTa Ha JMBHAEHTHTE, HAIAAHH HA 4KMHOHCPHTE, N4 BLPHE KallUTa)l HA
AKIHOHEePUTE, 1a EMUTHPA HOBY aKIIHK WIH fa IPOJANe BKTHBH, 34 14 HAMANH 3aXEKEHHUATS CH.

Bunwo or Oryera 3a dhurancopoto CBCTOAHME, CTOMHOCTTA Ha CHOTHOUICHUETO KaNUMaL
KbM HemeHR 02 33 IPENCTABCHUTE OTISTHH NEPHOIH M3ITIEN /T8, KAKTO CICBA;

30.06.2013 31.12.2012

BGN ‘000 BGN ‘000
O6mo aparos kamuran, B 1. u. 125 153
QHUHAHCOBH [TACHBH HECEBP3aHH JIHIIA 125 153
Hamanen ¢: mapuaun cpenctea n exBuBazenty -392 -261
Heten genr -467 -108
O6mo coberren xamuran o 7787 7 689
OG0 kannTan 7320 7 581
Coromnowenne na 2advocHanoem -0,06 1,41

22. CIEIK {E“L[.ffH'h!ﬂAl!llﬂllllgi

UIpysTypaTa Ha Kanutana Ha ~BUIIOM“AT keM 30.06.2013r.e cne,uHaTé 5

ARunoHepn % or kanmuTana
"PANDECTS CO."LTD 62,17%
"BHITOM" ATl -npruofiiTi codeToamt ann HH 20,95%
"PALMER CAPITAL EMERGING EUROPE EQUITY FUND" N.V. 15,81%
"TIPUBH" AT 6,63%
Apyri IopRANYecKE anna - oo 3 ap. 2,78%
[ D yeckn nums - o6mo 12,61%

Ipes nHaGmonasanusa UCPHOL CHENKH MEXIY CBLP3aHH HIla HE ¢a OCBHINECTRsBaHM. , BUIIOM"™

AIl e nmpumobuno 62 673 COOCTBEHH aKiumy, upencrapmaeamu  20,95% or kanutana Ha
Hpyxectroto .

Komnencayuu na ruonos ynpasnencku nepconan
Kmouosnsr ynpasnencky nepcoHan Bumovyra CrB

ol Ha AHPEXTODHUTE, ChCTOAN C¢& oT
TPHM& YiIeHa, eNuH OT KOHTO ¢ H3IBIHUTEIIEH AHPEKTOP,

H € B CBCTAB, KAKTO CICABA;
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BHITOM AT

NOACHEHWS KbM MEKTHHEH CHHAHCOB OTUET KbM 30 FOHH 2013 T'OJHHA

I'ommo I'eopruep — Ipencenaren wa CI n Msnvmurenen JUPEKTOD;

Usan Pepanckn — Uien pa CH;
Kpacumup Kpreres — Unen ma CIH.

Br3uarpaxieHns i OCHIYpoBKH, MaMmaTenm Ha KIFOYOBHS YIIPABICHCKN [IEPCOHAI Ca CETHUTE:

3annaru u npyru
KPaTKOCPOTHH JOXOTH
OB1I1O:

JABEJEHH CLAERHN

23.

30.06.2013 30.06.2012
BGN '000 BGN '000
35 33
35 33

EJA CPE]

H OT APYRECTBOTO

ApyxecTBOTO € cTpana 1o cieauTe ceAe0HM gena

Cuncbk Ha 3aBegenu nera / HCKOBe, 10
KOHMTO APYXECTBOTO € HIen:

1. Wsn. meno Nel1296/2006 1. 32 6 500 neBa
cpentty Jlenouxa Meanora Brirgera

2. Fzn. neno Ne1297/2006 1. 3a 9 887 n1ega
cpemty JlroGomup UBanon Bemues. IMoumnar,
H3IPATEHA NOKYMEHTH [} HACTETHHITHTE MY.

3. I'p. menmo Ned68/2009 r. 1o omuea Ha CAC
3a 14 315,09 nea cpemy Haaiino Cotbponuer

CrosiHop. O6pasypano msmsmamremio JEN0
Ne2151/2011 na ICY mipu BPC na 01.06.11 r.

4. I'p. ieno Mo466/2009 1. o omca na CAC
3al 8815 newa cpemy Muating Cofponmen
Cronzon. OSpasysano menn nped Bupxosen
KAColHOHER v Hoa NeS05200 2 an 3-1o
TPAKNAHCKO OTAENCHUE, HACPOUEHO 33
13.02.2013r. Bepraro 32 HoBO pasriexane B
CAC.

5. T'p. aemo Ne152/2009 1. o onuca ui CAC 3a
9114 nera cpemry Usaitio Codponues
CrosHoB. OGpasysano HM3IBIHUTEIHO AEN0
Ne2151/201 1r.

6. I'p. nemo Ned12/2010 r. o omuca Ha CALC 3
50199,10 nema cpemy ET , Mupuma-Mey OUIH
Hemres”. O6pasysano u3n.aeno Nel(73/2012
I. Ha JJCH npu BPC, mannareno YACTHYHO.

Hpubnuinrenna onenka 3a H3X00a 0T
AeJI0TO H HHTEpee:

1. Ounancor urTEpec — 9 368 Jm.
Bepostroer 3a m3xon ot AENOTO B IION3a Ha
JAPY)eCTBOTO - 100%,

2. DuRaHCoOB uHTEpee — 10 735 18,
Ilpouent BepostHOCT 32 M3XON OT JETIOTO B
NION3a Ha JIPYKeCTBOTO - 100%.

3. ®unancos Hurepee —- 14 315,09 is.
BepostroceT 3a maxox or menoro s IoJ3a Ha
APYxeCTBOTO - 100% .

4. Gunancos urTEpec - 18 815 18,
BepostrocT 32 m3xox or nemoro aonsa Ha
APYXKECTBOTO - 100%.

3. ®unaHCOB HuTepee — 9 114 s,
Beposgrrocr 3a msxox or JCIOTO B 1OM3a Ha
APYKeCTROTO - 100% .

6. QuuanCcoB nuTepec - 50 199,10 nm.
Bepoarrocer 33 wmxon or JAEIOTO B MONM3a Ha
APYAKECTBOTO - 100%.

=
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BHUIIOM AJ[

HOACHEHUS KbM MEX/IAHEH PHHAHCOB OTYET KBM 30 FOHHA 2013 I OdHUHA

7. HAXT( Ne778/2013r. - o6xansano Hakasa-
TENHO nocTaHoBnReHKe Ha J“UT™ - MouTana,
Hana nocTasoseno pelmenmie |

7. ®uHancos unTepec - 1 500 5. IIpouent
BCPOATHOCT 32 H3X0J Ha JENOTO B II0J132 HA
APYEecToTo - 50 %,

Cruchk Ha 3aBeeny nena / HCKOBE, IO
KOMTO APY:KECTBOTO € OTBETHHK:

L. Tp. nemo NeS05/2011 r. wa BPC, SABEARHO
or Auymra Hopmanosa Teoprases. mews
OTXBBpJICHa . Pemennero e oGxkanpano mpen
Bununcxu oxpexen cba g e obpa3yBaHo rp.
zeno Ne25/2012 r. ga BOC.,

Pemennero e otmeneno u HCKOBETE ca
JaCTHYHO YBAKEHH.

Tlonamena ¢ xacanuonna xan6a npe BKCue
o0pasyBano gemo Ne709/2012r., B IV-1To
TPaXIOAHCKO oTnenenue. Hemoro e HACPOYEHO
3a 04.04.2013romuua OTXBEDPIE npensBennTE
HCKOBE, IPUCHICHN PasHOCKH .

2. I'p.reno MeS7/2013 1. no omdea na BPC o1
Emir Uperanos Cremppos, Y saxen HACTHYHO
acka 3a 1809 34nepy,

3. I'p. meao Ne2007/2011 1. ua BPC, sarenenn
of Amyiiga Hopmanosa l'eopriesa. Hekosere
Ca OTXBLANEHN.

(pasypano  meno npen  BOC  pop
Nel68/2012r.  Tlorenpaeno PEIISHHSTD  HA
BPC, mMa nomanena kacamionna manba rp. J.,
Ml182013 r. ga BKCHe e JENTYCHATO
EACALUHOHHO 0D amsane.

4. Fp. meso Mal206/2012 1. ga BPC, zasesenn
or  Awymka  Hopmamosa  Teopraesa,
Utxpbpness ¢ mckosere. Mwma nojgagesn
BEIIERHS wanda 0o Buomncxn OKPh#CH Cha
or Anymia Hopganosa Teopriens - rp.aens
Ne6O2013r. wa  BOC, HAKHE  peIneHwe.
[Motespaeto pemennero nn BPC.

5. I'p, meno Nel186/2012 1. ua BPC, saseneno
oT Exmun [lperanon Cremapon. Hexopere ca
YBRERCHR “wacTRuHo, [logatena e BB3THRHA
Kimha.

6. I'p.aeno Nel091/2013 r. wa BPC. saseneun |

ITpuGansureinna onenka 3a usxona or
AEJI0TO M HHTepec:

1. dunancor unTepec - 5 200 np.
[Iponent seposTaoct 3a HU3XOX OT JIETIOTO B
MOJ32 Ha APYKECTBOTO - 50%.

2. Dupancon uaTepec 2 280 tema IMpouent
BEPORTHOCT 38 W3XOO 07 DEN0TO B Nomsa Ha
APYHKECTBOTO - 20 Y%

3. Qunancos mETEpec — 5 201 1.
IIponent weposrrocT 3a H3X04 OT HeloTO B
TI0NI3a HA ADYIKECTBOTO - 50%.

4. ®unancor uirepee 1 300 nesa . Ipouent
BEPOATHOCT 32 HiXGM OT IENOTO B MON3a Ha
APYXeCTBOTO - 20 %.

3. Dimancos maTepes - 2450 1.
BeposthoeT 9 maxog ot AeNOTo B NOTIE Ha
apvikecTnoTo - 10 %

6. Dunancos mHTepec - 1800 np.
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BHIIOM A1
NOSICHEHIS KbM MEXIAHEH ®UHAHCOB OTUYET KBbM 30 IOHH 2013 I'OIAHA

or Emun IleranoB Csemapos. liperenaupa | BeposTHoCT 33 M3X0Z OT HAENOTO B ION3a Ha
MMYIIECTBEHH BPCAM OT TPYNOBA 3NOTIONYKA . | apywecToro 10 %

25. ChLBHTHS CIEA IATATA HA OTHETHHA NEPHO

3a nepuoma cien narara, KBM KosITO € cheTaBeH MEXIHHHUAT (HHAHCOB OTYET, 40 JaTAT2 HA
ny0AMKYBaHETO My, HE Ca HACTBIH/IN KOPHTHpamu ¢uOuTHs,

26. JAPY¥TH OIOBECT HBAHME

HH@OEM&QHH CHIVIACHO HINCKBAHUATA HA ‘!J’l.38, ans or 3axomna 3a CHETOROACTBOTO
Ha'{HCJIEHaTa H M3MJATEeHA CYMAa OT

HpyxecTBOoTO Ha PETHCTPHPAHY OJUTOPH 3a
[HOM3IBAHH YCJIYIH 10 HEIABHCHM (PHHAHCOB OHAT npe3 mectre mecena na 2013 roguna e 98
(aeBeTaeceT M oceM) XHNLJIeBa.

Hata Ha oao0peHne ua (HHAHCOBHA OTYeT 3a IecTTe Mecena gHa 2013 ronuna

DUHAHCOBHAT OTUET 33 IMECTTe Mecena Ha 2013 rognna ua Jpysxkectsoro e opobpen ot
Crpera Ha THpexTOpHTE Ha 23 roau 2013 roAHHa,

™, r\'..l : o ./‘-{\ O M: - .-- .T :-_-.I" l"-.
[, CHETOROMITEN: 1oes b *I’E:-ﬁ ........... AV 13 jﬁ‘f.ﬁ:n
(Teonopa Epudonona) [ 5 (Fome Teoprises)
23.07.2013r. i
rp. Bugun !
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