
BIINOM AA
IIo-scHEHu'I Kr,M ME)44LIHEH OI{HAHCOB OTqEl. r(6M 31 nEKEMBpr.{ 2013 f.

I. OEIIIA UHOOPMAAII'T

,,BnnOM"An - Budu+ e fl,(4uo+ep+o dpyzrcecmlo, pezltcmpupaHo a lten))6nuka
Etutzapun a,c cedutaa@ u alpec rM y paerehue zp.Baduu, yn,"qap LI6aH AceH" II Jt! g.
C'odedatma pezucmpa4ut e om 1997 ?. H.t Bulu\cka okpbJrceH cr,l tro d)upMe\o leJtu
228/1997 zot,, mon IV, napmuda 127, cmp.74, pezucm.up L

Ocnonen npeqlrer Ha AeiuocT e npoq3BoacrBoro rla rroMrl(, uoMueH[ arperarr,
81,3J'IU U AeTaiiJrU 3a TtrX U peMOHT ||a rroMrr[.

,{pyxrecrnoro e c e,{EocreneHHa c{creMa Ha ynpaBrer re - CBBer qa ,qupeKTopxre,
c,I)cTottq ce oT TplMa rIJIeEoBe, (al{TO CJIeABa :

fouro feopruee - flpe,{ce,{aren;
I4ear Peoarrcr<a - 'r:ren;
KpaculrupKpr,cren +rren.
,{pyNecrnoro ce npeacraBlrrBa t,r ynpasnrBa o.r ri3rrlJtHt-lrenrur Aupet<rop fouo

feoprneB.
C peueune 405 / 13.11.2002 ron. u Ha ocsogaure qr.18 or 3IIIUK ,,BLIIOM" AA-

BnArIr e rnncaro KaTo ny6,![qHo ApyxecrBo llo cMtrcr,rra na q,'r,110 oT 3IIIIIIK s
perrrcrGpa Ha ny6JruqHnre Apyr(ecrBa, Boger or,{I{IJI(.

Perncrpnparmr aKquonepeE Karrura,r c 299 120 rc*\ pa3rrpeleJreri B 299 l2{f
odllttHoBeHu rIorrMeHHIt aKulll| c npaBo Ha rJ'rac, c HoMuHaJr 1 reB BcqKa or rqx. I(Birr
31.12.2013 r. axquonepErrrr Karrura,! rra ApyrreqrBoro e pa3npeAererr rrex{ay 7
ropuauqecKrr II 1046 (brl3nqecKr.r J'ruqa, r(aTo B"raaeerqfi 5 rl noB€qe %o or rcauura,ra, ca
cIeaIlriTe Iopltauqec(II JIllqa:

- PANDECTS Co. Ltd. - Krflrp
- VONSELIO TRADING Ltd. -I(nnr,p
- PALMER CAPITAL EMERGING EUROPE EQUITY FUND N.V. - Xo,ranarr'
- IIPI,IBI4 A,{ - Cor}ur
Kr,M 31.12.2013 roAurra cpeArrocIlIIc6qEIIsr cacraB Ha nepcoHa,'ra e 194 paborflfiuu

u c,ryxureru (rc,u 31.12,2012r. e 6latr208 pa6orulrrlu u c"[yr{ure,'ru).

2. OCHO I}HN NOTUI{EHM'I 01' CTTDTO]}ON HATA IIOJINTM KA

Ea3a 3a II3|]orBrxe

OltualcoBrrrr or.rer rla ,,Btr4llOM A,{ e n:roroen B clorBercrBue c Bcrrq(
Mexlynapo,qll}r lbmraHcoBr{ oT.{em (MC@O), Kor.rro ce cBcror.r or: craE/Iaprr{ 3a orrHaHcoBl.l
orrreru r.r or ft,nKyBanrrr Ha KoMrlTera 3a pa3rcuenrie Ea MCOO (KPMCOO), o.{o6peur.r or
ClBera [o MeNgyuapognrz craugapru (CMCC), ri or Me)rc4ynapoAl]tre c.reroBo/rHr.t
craHAaprrr rr r6nryBaHr,rqra Ea flocroffmjr RoMr,ner 3a p,!3rcrrrBalre (IIKP), oAo6peH[ or
Kolturera no MeNgyHapoAEn cqsroBo,4E[ craH,qaprE (KMCC), (ol,lTo e{ermnuo ca e cula:a
2009 roalrsa r r<orro ca npaeru or Kolrrcurra Ea EBponeiicrqr c6ro3.

3a rel{yulara $unarcona roal.rHa lpyxec1rBoro e fipl-IeJro Bcrrq(r EoBt-t fi/unu
peBll3ripatu craH.qapru u r6r(yBauur, r€,qaaellu or Crsera no MexAyuapo,qHr.t clJe.roBortru
craH.{apr[ (CMCC) u pec]reKTriBrro or KoM[Tera 3a pa3rrcEeHtr Ea MCOO, (otro ca vr'recrHrJ
3a HefoBara 4eiinocr. Or BB3rIpIJeMaHero Ha LIoBure urt peBu3npaHl craHlaplfi lle ca
HacTBnuJIt,I IIpoMeEIl B ClteTOBOIEaTa nOJIItTIt(a Ea ApyXeCTBOTO.
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(D[HaEcoBrrrr orrrer na ,,BI4|IOM,, AI e rd3rorBeri Ha ocrroBara Ha cLreroBo.rrHara
(oI{uemur 3a ucTop[qec(aTa rle]ra

Bc'Iqxu AaIIEu ca [pelcraBeEE B fiacrorr{E lfurancoo oruer a xun_rgl 6r,:rrapcru
JteBa.

Cuerooogrrara orqemocr Ha 'BI4IIOM" AI e pa:pa6oresa B cLorBercrBue- c
r,t3llc(BaHl,rtra ga 3aroga 3a cqeroBoAcrBoro npl cto6paraoaue c6c cr.IeAflu.re ocEoBHIt
cqeroBorgu ttpl-rnll].mt{) pefnaMeur.rJpault B qn.4 ot 3arosa ga cqeroBorcmoro:

- riptxoAlrre u pajxoaure, npoll3Tr,rqallll] or cAetKrJ It cr,6urlJ' ce
r{aqllcJlrBaT (6M MOMeHTa tia TrxEoTo BB3HI,I(BaI1e, He3aB[Ct{MO OT N{Or\1cHld HA
IIOr_r)qiraBaHeTO urIJ [JlaqaHeTo Ha [apuqqlne cpeacTBa l{,r]u TexHtTe el(Bt4BarreHTtl u ce
eronounar er,n llruancoBure orqeru 3a nepuona 3a Koi1.o oe orHactr,

-. npueMa ce! qe npell1pfirrlIeTo e leiicrBaxlo fi rl1e oc.r.aHe
Ta(oBa B IIpeIBLIIUMO 66.[ellle; I1pell1pl,ttTlteTo qfllta ELrTo Ha]vtepeEhrl: H111.O
Eeo6xOA[NrocT Aa nrlraB!.tAl{pa I1|u 3HaqI{TeIEo Aa HaMaIr o6er,ja Ha cBotTa l]eiil]ocT

lrB9glq3I4BOCT - Oqe[rBAHe U OTqlfaHe Ira npearloraraerfuTe pllcKoBe I{ oqal{Bal]lre
eBeriTyajrnu 3afy6[ npfi cqeToBoAHoTo TpeTrrpaHe Ha cTorraHc(r:fe onepaufir.t c lle_t
rrojr),lraBariero rra AeiicrBurereE ouEaEcoB pe3ynrar. llpu cnasnale npuHufina 3a
npelna3nrrBocr Ha nparruKa B cqeroBoAcreoro ua "BI4IIOM,,AI] ce orpa3rBar BcrJqIIl
[peArrona.raeMr,r p{cKoDe u eBerrryanrr! 3ary6t npe3 6:rnerqr neprogu, Te(yuo ce
oTpa3tBa o6gqeHtBaEgfo ria cpelcTBa:fa u He ce lonycKa r(OvfleHcupate rra E3er,raHfij{
c6c 3aI6_rDI(eElU.

- pa3xoauTe, u3B6plteHLI 868 Bp63tia C
o[pelereEa cAenr(a uJrr{ IeiiHocr, ce orpa3rBar BBB @nnancoou_r pe3ynrar 3a nepr4ora,
npe3 KotiTo npea[purTxeTo .Iepnit u(oqoMur]ecRa rJ3fona oT Ttx, a I1puxonfiTe ce
OTpa3tBaT IIpe3 Uepqo,4a [p93 KOkTO CC OTt{eTeHI,t ptr3XOr]nTe 3a TsxHOTO nojlyqaBaHc.

cler(rrre u c66uT[tTa ce orpia3rBa:f
cqeroBoAuo c6o6pa3fio rtxHoro rl(olloMuqecl(o c6IbpxaHEe Ir cbluEocr, a He cllopel
[paBHara xNr 0opMa.

. B63MOXHO 3aIA3BaHg Ha CqeTOBOIHaTa lIOjIlITIlI(a OT nBgAIQMlaOTqeTeH ]IeDLIOI _ C
qen ooryprBaEe Ha cpaBErrMocr ua rmllopvaquara, npeAcraDeHa e.on tfuuaucolr]re
oTqeTI,I [pe3 pa?nuqHlt oTqeTnll nepfiollr, It$aBuct{vocT Ea oTIeIHI{Te oT're l
nepxoAfi rr cToiisocTHa Bp63I{a tiexAy HairMefl rr KpaeE 6ajraHc - Bcero] oTqeTeH nepl]O.q
ce TpeTllpa cLIeToBoaHo caN{ 3a ce6e cu He3aB[cI]rMo oT o6e(TlrBfiaTa r{y Bp!3(a c
npeAxoAHr1r ll c6c crelBaqrs orltere]I nepuon, I{aro ,{allfiure I]a iDl{HaEcoBtIr orrrer B
HaqarloTo Ea Ter(ytqut oTqeTell oepno! Ip95B0 ad cEBIIanaT c JSLtrluTe B l(pat Ha
lpenxoaHltt oTrleTeu I1ep'lol,

_ 
llpe.4craolnero Ha 4)uHancoB orqer c6rlraclto Melqprapolr.rrlre orannapr[ :la

QfiEaECOBn OTqeTE I{3IICKBa pBKOBOACTBOTO Aa HaIIpaBII nai-no6pfi IIpt5I]43uTenHx oueH(u.
HaqticjleEljt II pa3yMHo ooocHoaaHra npe,qlolo)Kerrr4rl! (ol-iTo oKa3BaT eoeKl B6pxy oTqeTeH,JTe
cTotlrocTu Ha aKTItBfiTe r, IIactIBl,ITe, Ha npuxoatlTe !r pa3xolEae u tra onoBecTtBaHelo na
ycJtoBEII B3eMaHUt U 3altnxe}{ut (6NI aaTaTa Ea oTqeTa. T*n npu6,ru:ure,rnu o{eHKIJ.
EaqucJreIJI,It u lpeAnojlo)I(eEut ca ocEoBaHLI Ea iaHlpopMaullt,fa, t(orro e HarlurlHa x1l\t rarara
Ea qlfiIraHcoBm oTqeT! flopanfi KoeTo 6cneuluTe r]aruueoxli psyjrTaT! 6rrxa 1lor_T]r ,qa tL/ar
pa:ruvnr or rax (xaro B ycnoB{rr Ha abfiEar{coBa (pu3a EecfirypnocrrzTe ca no-3laeu LcJlHrlJ
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2 .2 CDaBHrtTerHx naHHIl

,4pyr(ecrBoro odu'raiiHo npe,qcraBr cpaBEurejrlra IllloopMaurr 868 4)IlHaHcoBrr orqer
3a e,qHa rrpe,[xoaHa ro,{rrEa ([epEoIJ.

Koraro e neo6xo,{rvo, cpaBHfiTerHure .{aHHu ce pe(nacu(brlrlfipar (fi nper{3qlcnrBer),
3a aa ce rJocTr.rfBe cr,nocTaBxMocT cnpfiMo IIpoMeHu B rrpeacTaBrrreTo B TeKyLqaTa foaxHa.

2 .3 @vrrKu[o[arrra Ba,'rvra n nDIS!!a!!!!q!4 {yp

d)yHxrrfiouanra u orlrerua Bartyra Ha npeacraBrre ua ifunaucoerla oruer ua
.4pyr{ecrBoro e 66rrapcKurr jreB. Or 01.07.1997 roausa neBBr e (br (c[palr D c6o'r]lercrBue cbc
3a(oEa 3a BHB (6M repMalrcKara rrap(a B cbomorlerrlre BGN 1 | DEM 1, a c BbBen{aHero Ha
eBpoTo KaTo oouquanna Ba,'ryTa Ha EBpo[eiicKnr c]ro3 - c eBporo, B cBorrroneHue BGN
1.95583  :  EUR 1 .

llpa [6pBoHaqa,lHo rrpr.I3HaBaHe, caen(a B rryncqecrpaHrra BaJ]]"Ta ce 3arrrcBa BLB
tlyurquona,'rnara BaJIyra, (aro KT,M c)anara B qyxnecrpaHHa BaJr).Ta ce xpfiiata o6NIeHHuJl'f
(ypc (t,NI MorfeETa Ha c,{erKara r.rjrn onepaunrrc. lllpH'rLrre cpeJclBil, B3cl\laHxtre u
3all6Jt)l(elJntTa, KaTo N{orieTapttll oTqeTIIt o6eKTIl, IenoN{xEtpaHl,l B rryxaecTpaHlla Baryfa ce
orql1rar 868 Qyur{aona,'rnara oa,'ryTa (aTo ce npl{Jrafa o6MerlHrjrr l{ypc, ny6nfi(yBaH oT ]lllD
3a Irocjre,qE[t pa6oTeH aeH Ha cBoTBgTI]ur Meceq. K6M kpa.{ Ea Mece[a Te ce oqeHtBar B
6bnrapcxl,I ireBa, Karo ce r.Bnon3Ba 3arclfio.rrirerdlrt:f o6ueneu tapc na IIFIB ra cr,orBerllnrl
Meceu.

Heltone'raprure orqerE{ o6eI(TL B orqera 3a t}unauconoro cBcrorHxe, napBoHailMHo
,qeEoMuHfipasn B qyntaecapalrEa Ba,'IyTa, ce oTrII{TaT B5B abyuxuttona.'raara BaIIyTa (aTo ce
rlprJrafa 'tcropuqecKlira o6MeEeII (ypc K6M .4aTaTa Ha ofiepaqutra rr nocJle,{Balllo He ce
rrpeorleHrBar I1o 3a(rtoq]rTeneE (ypc,

EOgKTure or KypcoBrrre pa3nrl('r, cB6p3arr[ c ypenq{aHero Ha caeni(t B qyxqecrpaHHa

Bruyra, rnu orqtrraHeTo Ha caenKl B iryniqeclpaEEa BalyTa no r(ypcoBe, Konro ca pa3jllcrlold oT
Te3U, nO KOITTO n6pBOHa.IaJIIrO Ca 6firlr npr3Harlj, Ce rperr,iPar B oFleTa 3a ,qoxo;ftrTe liaro
TeKyq{ np[xo,{lr II pa3xo,{u KbM ('Ipyfll 

aoxoqlr/(:ary6n) or,ueiiHocna", HerHo

2.4 IID4IaAIL

llpr.rxoarre B apyxecrBoro ce [pu3rrasar xa 6a3a npuuurna 3a EaLIncrtBaHe u ,qo
cTetreHTa, ao r(orro crona1{cKfi:r'e I€fo,qfi ce [plj'qo6t1lBa'f oT,qpyxecrBoTo u noKo]I(oio
npuxoluTe MoraT Ha,qex,qHo ,[a ce Ll3rfept't

flpu npo.uaN6ure Ha flpoayxqlrt, crofll rr MarepIraJII{ np[xo.{Irre ce nptl3lraBar, Koraro
BC qKII CGUIeCTBeSU ptrC(OBe U rIOJt3I-t OT CO6CTBeEOCna Ea CTOMTe IrpeNI EaBar y (ynyBaqa-

Ilplt npeAocraBrEero Ha ycryrr{, fip{xo.qnre ce nprcHaBarJ orqulai(Il eranr Ho
3aB6pIIleEOCT Ha C.{er(aTa KT,iII AaTaTa Ha OTgera 3a 4JI4HJHCOBOTO CECTOtHfie, aKO TO3fi eran

voxe .{a 6b,{e Ha,qexallo 3MepeE, I(a(To r.l pa3xoaure, u3Br,Pljle}lll no cae,q(aTa Il pa3xonrlTe 3a
Ilp KnroqBaEeTo i.

flpuxogrjre ce oqeHrBar rra 6a3a cflpase.qnrDa1a leDa Ha npora,qeHETe npoayr(qnr.
croKr 14 ycnyffi, EgrIIo oT (ocBellll .qaH6[Ir (al{IlII3 LI ,uaHb(.{o6aBeFa croiinocr) r.r
rlpeaocTaBeEu oTcT6nrui u pa6aTrr.

HerEure pa3naKll or rlpoMtHa Fa BartyrElne r(ypcoBe, cBBp3aHu c naprqlt1l cpejlc'rBa,
T6pfoBct(Il B3eMaHur ]l 3aa6]Dr(eH[r, ,qeHoMrrHlrpaH]{ B liynitecrpaHHa Ba-ry1a. ce DKjlI1)rJBa'f B
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oTqeTa 3a aoxoal,lTe, KotaTo B631II]RHaT, KaTo ce [pencTaBrT HeTHo K6N1 lpyru aoxo,qu/
l qer r6n \  n r  ne ;qnnm '

J1trxeure no 6anronure re(y'ulri cN{errrt cTirqo ce npeAcraBrr rra pe,4 "apym .qoxo,{u/
(:ary6n) or geirocrra, r{eruo" .

llplIxo,qt-rre or o[eH(a Ha uHBecrl1rlr'roHHr] uMorr.r no cnpaBeAnuBa croiiHocr cc
rpe.qcTaBtT B oTqeTa 3a AoxoAl4Te Ha pen ".qpyflr AoxoAr/(3ary6u) or AeiiHocTra, HerHo". B
c6[laTa cTaTut oT oTlteTa ce oTr]ItTaT u pearI,I3IIpaEuTe IIp[xo,{II oT npe,qoc-raDeHl]
IIHBECTUUI,IOHTIII IINIOTE IIA OIIEPATIIBEE JIII3IIEf ,

flpr npo4arx6rl Ea q3fiJraruane, npuxo,{br ce rlprr3uaBa Ea .4arara Ea npo,qax6ara 6e3
fi E(OpI1opIipaE[Te nrrxBrr.

tr43:rr'ru:sqr'rre lra arcrlrBrl ce npi.BuaBar rrpr rf,xaoro ycraHoBrBaue, a npuxo,r]ure ol
.lr{BruleHTrj, fro6a fl EeycToiir{u npr.r ycTaqoBqBaHe rpaBoTo Ha loryqaBeHc.

llpllxo,q{Te, I{olrro Ee ce orHactr 3a reK)t]lafa aeriHocr npe3 orqerHltr nep!.ror: ca
npr4xoalj 3a 6raeUlt nepuoau. Cnea orqlrraHeTo Ha np&xo.quTe (aTo Ta(rrBa 3a 66aerqll
rep[o,{u ce Ir3foTBtT Irorac[TerHt nlaEoBg 3a rrPu3HaBaHero u\4 I€To TeKyI[Il npI,IxoIIJ

2 .5 Pa3xoa[

fa3xoallTe ca HaN{arIrBaHe Ha [(oIIoMI,Iqec(aTa r3fo,ua IIo BpeMe Ha orqerEt t nepuo)]

nog Qopltara Ea u3Tlrqalre ujru Ha,\rartBaEe Ha amtBt{Te l,tit'l Ha'rpynBalte rta racllBlj, (oero

BO,[I{ ,{O Har{at'ItBaHe Ea COoCTlleIIUt (aIIUTarr OTIeJIEO OT OHOBa, (OeTO Ce IT'JIi(ll IJa
pa3IIpe.qeneHlle Menquy a(qxoHepllae

Pa3xo,[llre B apyr(ecrso-r'o ce rpl,t3EaBar B NIoMeHTa Ha rtxlroro B63HIt(BaHe ll Ha 6a3a

np HqIlnI4Te Ha EaqUCJItBaEe I{ CI'IOCTaBI'IN1OCT, I]O caMO ,qO(OJI(OTO I1OC.]Ie,{HOTO He Bo,ql ,{o
[pu3HaBaueTo Ea oTqeTEu o6eKT 3a a]crB urrll nacl]BIl, l{ollTo Ha (plJTepllure Ha N4C(DO t

pa\IKara R6M Ttx.
PasxoArre 3a rrpo[38o,{crBoro Ha npoNr[[neEara [poAyKuxt ce q)op]llupaf ol

OoHOBHITe IIpOU3BOACTBeIJII pa3XOAIl, He[OCPeACTBeHO CBT,p3aHE CT,C CIOTBeTIIOTO

npor3BoacTBo. Te3u pa3xoau ca IIpeKu !r nenpe{r (nocTotElru I,I [poMeHn[B[), oTqeTeH!

napBoEaqarEo (aTo p,L3xol no nEoHollllqeckll ereMeETIl.
Oburtne nocroruxu pa3xolll'I ce BrcrorlBar K6M oclJoBHttre npou3BojlcrlleHlr pa!3xortt no

[pou3Bo.qcTBa unlr aei:iHocrr.r .rpe3 pa3rrpe,qeneHue. Da:ara:a pa:npele,reH]re ca pa3xonuTc 3a

rpy.qa.
O6u{Te [poMeEnrBE pa3xoru ca rlacr or ocnoBl ,rre npou3BoAcrBeEI,I pa3xoar'I: Kor4To

He MOfaT Aa Ce OTqeTaT l{aTO npetor u ca B oTHocIrTeJIEa 3aBl,lcl,iNfocr or o6e\la l1o

npo[3BoacTBoToJ oT o6eva Ea.{eiiHocTTa. Te ce pa3npeaentT 3a Bce(II IIpoI,l3BeIeH npo'qyKr na

5a3a ocHoBHu MarepI{aJI[, Pa:xo.{ure 3a cnoNrarcrel]tlr,i ,qeiHocrx ca npe(x oclroBllrr

npou3Do,{cTBeIrII pa3xo.4u, Ko[To ce orrrurar n]'pBollaqarlHo cfiopel lll(oHoMuqeclioro llNl

cr,,[6pxaHr.re. PasxoAfire 3a BcrKa cnoMararenlla .4eiEocr (|opMrpar ce6ecloiHoclra Ha

u3B6pIIBaH4Te yonlfrl, (otTo ce oTpa3tBa KaIo pa3xollll,l 3a ocHoBHI,rTe aeilLocTu. pa3xo,{l 3a
rlpoaafi 6a Ea npo,4)'Krlrjr umr a.{MrrH[cTpaTr]BEu pa3xoax.

Pa3xo,qrire 3a lbyHu-l,loHrpaHe Ha cncreMara na ynpaBneElre Ha rpy)riecrBoro ce

oTqIrTaT (aTo a,{MI,IHI,ICTpaTT4 BHU pa3xonu
(DuHaHcoBr.rre paSxoAlt ce BMloqBaT B oTqeTa 3a noxoilllTe Il ce clcroqr oi: -lrxBeHtl

pa3xolll (nIdBIr rlo 6aHl{oBI,t I{peIIlT , nxxBlt Ilo ]n3ljHfoBrd ,{ofoBopll H JlllxBli I1o

o6nmaqxoneH 3aeM), (ypcoBu pa3n[r(tr or BalyrHlr ofiepallull II 6aHKoBtr raKcl 3a flonyqeltll
6aur<oeu saeur.r, 4luHaEcoB{ pa3xo.{Ir or [peo[eEKa Ha Kparr(ocpoqH]I 4)ItHaEcoBt
aK'DTBU.Pa3XOAUTe 3a 66,4eru I1epllo,qu Ce OTJrafaT 3a qpu3HaBaHe (aTO TeKyU p,L3XO!] 3a
fieplloJla, [pe3 (ofiTo aoroBoplfie 3a KoIrTo ce oTHactT, ce l43nGirHrBar
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AI{TI,IBI{

I{erercygru aKTrlu - ToBa ca a(TrcfiTe,
HerrarepuaJlllure, otIeparnBtrure u q)uHaHcoBure

B ItOuTo Ce BKJTTOqBiIT MaTepUaJlH[Te,
:rKTr|RII C Al,IfOCp0qeH XnpaIOep.

2 . 6 -Ih,rrorDafi ntl ruareo[a.rH[ (nerexyrqn) arrnuu

Tooa ca npuqo6nrurc Il np[Te,IcaBaHtl or Apy2recrBoro ycralroBcnII Heq)nHaHcoBIl
pecypctr, KoHTo orroBapqr Ha c,teAH[Tc yc.rroD,lq: rrNrar IlarypaJ'rHo-Berrr€crBeHa q)opNln;
u3[o,il3BaT ce 3a npou3BoacTBoTo IrIIt nocTaBKaTa rrlt cToI{It t{!rr.r ycJryru,3a oTIaBaIre no!
naelr Ha Apyrfi JI[ua uJrrr 3a alMllrrucrparriBHlt Ue,tu; oqaKBfl ce AIr 61Aar r3ro.rr3BnHfi
rpcs noBe.re 0T enlIII orqereH nepnon fi uMar croriuocr IIpI,I [puAo6uBauc HaA 500
I neTcToTItHl J'Ieaa.

trlivorure, valruuure,c6op6)t(eulrra u o6opyrnaler.o (aurrorpairuu MarepilaLrrri
aKTuBr]) ce flpe,(craBrr BrB q]rllaHcoB t orrrer no npco{eEeHa croiixocr, Ea\{alleHa c
HarpylaHaaa aNroprr,r3aqr{r r] 3ary6[re or o6e[enra. llpeorleueuara (,qo cnpaBe,InrBa)
croiiHocr Ha ,qGnrorpaifiure Nrarep],lalHl,t a(TuBI] ce onpeAeJrq o6n.IaiiHo.Ipe3 lle3aBllcti\,Ill
orreHl{Terlr K6N{ Aarara lla oIIeHKara Harpynanara I{!M narara Ha ouellKara avoprl.I3aunr ce
ornucBa,Pa3iulKaTa Io c[paBeArJ{BaTa cToiEocT/a(o r.l|,ra rartaga./ ce oTpa3tBa B yBeruiteltl]e
1,IJ1U ITfu\'IAJICH{C HA CTO'HOCTTA ItA AKT'IBA

n) Il'bpso Ha,to,1 o o4euLsnHe
flpu nrpnonaranaoro flplrro6rrBane al{orIrTe, n{arfiuHure, c6oplxenurra t,r

oSopyABaHero ce o[eE Bar no ce6ecroi:iHocr, Kotro DI{JrIoqBa nor(ynHara rlchd, tsKL
N{tITI{ItqecKrd rar<ctr !I BcuitKLI nperuI pa3xoau, Heo6xoauN{[ 3a npfiDetolaue lra alcru Bd B pa,]orHo
c:L,crotHlle, llpeKure pa3xolll cat pa3xo'{lr 3a [oIroroB(a lja o6ema, pa3xoA! 3a l1],pBoua'lanHa
,qocTaB(a lI o6pa6or(4, pa3xoAuTe 3a Mor]Tar(J pa3xoA 3a xoEopapu Ha JurIa, cBlp3aHr4 o
npoe(Ta, HeB63craHoBrerru AaH,brlr,r tr Ip. ApyxecrBoro np[3r]aBa (cfo l6nrorpaiiHrr
Ma'reprranHu aKTr.rEu TaorBa JI{oIlTo lrMar croiiHocT Ea [pIzIo5IIBaue ral 500 (nercrorlrn) leoa

6) Ilocnedaawo oueuneaae
U36pa$ nr or apyxecrBoro no.qxo,{ 3a rroclterBarra SaraficoBa orleH(a Ea uN{orrrre,

N{arr4lure, cT,opb)r{eH{rTa ri o6opyABaHeTo e Nto,[eJra Ha npeoueHxa no MCC 16 - cnpane rrla
cTouHocT, Ha,vaJ'IeHa c HarILIcjIeEuTe aNlopTlJ3au I{ E HaTpyllariuTe 3afy6[ oT o6e3qeE!ia.
Ilpeo[en(ara Ha uNrorure, vaIttunl.tre, clopcr(erlitra u o6opyaBauero ce rI3BGputBa or
ruIIeH3I{paEIr olefilTeJru o6u.IaiiEo Ha nepton or reT roluHll, KofaTo Ttxr.rara cnpaBelnlJBa
croiHocT ce IlpoNIeE clrqecrBeHo Ha no-I(paT(Il uEr'epBanu or Bperrc, npeo(eE(aTa N{or(e ce
I,t3B6plIBa Ea no-(parKll fiepuofiL Koraro SalaHcoBara c]ata Ha e,qun a(TtB ce yBentqeBa B
pe3yrrar Ira flpeoueEKa, yBenur{eHfiero ce orltllTa ]t pa3Aena 3a co6ctneErq xantlTan B ctarnrra
,,Pe:epe or npeoqeurr".

6) Memol ao optnwa4utl

ApyxecTBoTo la3norcBa JlEIreeH MeToA Ha aNlopTt3aU[t Ha l6JlfoTpai1r]ure Nrareple-luu
aKTuBn 3eMfTa He ce aMopTll3r.ipa
foluuruara alnoprr:aqltollla HopMa no rpyItu a(TIlBu e KaKTo c,rlerBal
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Iaurvua
aMopTu3aIIr|oHHA

rropMa

CqeroBoAsa
aMopTfi3auuorlfi4

HOplrla

3eua u repenr
Crpa,qlr
Marrmn u o6opy.{raue
KoMDrorp[
Clop:rNeau-r
ABToMo6rrn[ - ne(Il aBToMo6[nv
Aplru rpaHcnoprHri cpeAcrBa -
MOTO(apu U ra3oKap[
Cronaucr<v uunernap
T6proBcKl-r MapKu
IlporpaME[ npoAyKrr,r

He ce auoprusapa
4%
30%
50%
4%
25%

He ce zuoprrcapa
4%
r0%
5D%.
4%
t5%

t0%
l5Vo
15%
50%

tD%
l 5 %
15%
50%

ullPeaeneHl,ltT cpoK Ea roaEocT Ea aBnfoTpatEuTe aKTUBIi ce lpefJlexaa B (pair Ha
Bct(a foAlrlla I,I np]i ycraEoBtBaHe Ira jfragaTejtHlt oTMoHeHuJr cllpfiMo 6],AeIqI,ITe oqa(BaHI,It
3a cpoKa Ha Ir3[oJBBaEero Ha a&rtB]rre, cbultlm ce KopliflIpa fiepcllemlIBEo, AMoprlBauitra
Ha ar(TllBa 3arloqBa , Koraro roi:i e sanuqe ra ynorpe6a r.e. Koraro e rra ]vrrcroro u B
clcrotultgro! Eeo6xoAuMli 3a lreroBara e(clrJloaraqut ro Haltrua, npe.qBti.{elr or
p6r(oBo.4cTBoTo. AMopTu3aur{oEHr.rrT pa3xoa 3a Bce]{Il fiepltol ce np]EHaBa B oTqeTa 3a
,toxolrTe.ocBeH aKo e BK,[]oLleH B ba[aHcoBata ctoiHoc] HdIp) r aKrHB.
3a aBnrorpafiHr.rre Mareprialn[ a(TrrB], ApyxecrBoro cacraBr cqeroBoaeH aalrbqeH
aMopTrcaq[oHeH IIJIaE,

2) O ue ka Ha aKmu'u
EaraEcoBnre croiitrocrr't Ha Ab,llrorpaiiHxrc Mi'replarHrr :llsuBrr DoA.rrei(ar rra

npelJreA 3a oo€3rleHKa rlo leAa Ha MCC 36 lr Kolaro ca rra,'rrqe cb6r'ntrr r.ru fipoMcflr B
o6croqre,'IcrBara, I(ouro rroKa3Bar, qe 6arancosata croiiHocr 6fi Mor,ta,qa ce or,'IqqaBa
Tpai:iHo oT Br,ScTalroBqntaTa fiM croi:iHocr. AKo ca IIar[lUe TaKIlBa tHIUKaTopfi, rte
npu6rrBnrerFo orrpeAe,reltara Bb3craHoB[Ma croiltrocr e no-EncKa or rrrxHara
6a,'rancona crotItocr, To nocJ'reArrara ce II3rIucBa Ao Bt 3crattoDuMara cror"rlocr xa
aKTIIBure. Bb3craHoBqMara croiirrocr Ha Ar,rrorpaliHHTe MareplaJrHr aI(TrBu e no-
BqcoKara or ADerei rterHa na3apHi rleHa II,rIr croriflocr lrpl| ynorpe6a. 3a onpcAerrncro
sa croiiEocrra npl| ynorpe6a rrA aKTuBrrre 6r,Aeuure napuqIIII nororlu cc ArrcKoHTllpar
Ao rsxHara Hacrosrqa croiiHocr Raro ce npurara AucKoHToB (ba(Top npeAq Aarlbrl ,
(onTo oTpa3qBa re(yqure na3apn'| yctoBltt lI oIIeH(u Ha BpeMeBala croiixocr xa
napme lr pncltoBere cnequi[urrrl 3a c6orBerurrq ar{Tr$. 3ary6ure o'r o6e:tueurca.ce
orqurar B orqera 3a AoxoAure, ocseH aKo l:r AarAeHrrr aKr R fle c +opMupaH npeo(errr,gerr
pe:epB. ToraBa 06e:ueHKara ce rperupa Karo rraMalrrertue Ha ro3fi pe:cpD, ocBcu ar(o ir ne
HA.qXBbpIq I|eaoBHq Pa3Mep u tlalBulueHtleTo ce BKr'rrotrBa KaTo pa3roa B oTqeTa 3a
aoxoanTe.

2.7 HeMfl ' leDua..rHl| ar,,rroroaiir | |  {HereKtu ) ar. i I  Br' l

HeMarepr,rarHr-.rre aKTuBu ce lpe,qcraBtr s crreroeoAtur 6anauc no ueHa Ha
npu.{obriBaEe, EaManeHa c HarpynaHara aMoprrr3a[rfi rr eBeHTyanua sary6a or o6*qenrra.

Heltarepralutre amItBIi ce rtprcHaBar) (oraro orroBaptr ua ne{unuquara :a
HeMmep{aJIeH aKTriB r.r Ea Kpr.rreprrure 3a [prBHaBaHe rro peAa Ea MCC 38. ApyxecaBoro

I ( )
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Ilpluafa Moaena Ha qeHa Ha [pliao6[Balle c]Iea n6pBo]IaqanHoTo I1plj3HaaaHe Ha
Her{aTeprjarrHETe aRTrrBrr, B.qpyxecTBoTo ce fipr'rJlara ffrEeeE MeTo,{ Ha aMopTr-r3aullr fla
.qT,JlfoTpaIiIIIITe EeMaTepIrtLlEII am BU npu Onpg.UeJteH IIO.rIe3eH TOIBOT - folllllllHa
aN{oprlt3aullouua HopMa 3a npofpaMurl npoayrorr 50%o, a za r6proBc(rre i\lapr(lr cpo(l
onpeae.[es c [poTor(oJr oT pE(oBoIcTBoTo r{ B cboTBeTcTBue c6c cpo(a Ha ofpaHriirefiIlTe fipaBa
Ea lloJt3B,!lIe,

Haqucrggaueto Ea aMoprrcault 3arroqB4 (ofaro a(TIJB6T e lra pa3[Io,roxeufie 3a
nor3EaHe r.e.(ofaro roil e Ea Mtcroro I,t B ct,crorEl{ero. Heo6xo.{ItMo,{a pa6o -1 IIo na.t]{ll
oqatcaA oT pBKoBoncTBoTo,

l ;ar lurcoBarl l  cror irrocr Ha Ar, , . rrorpai iHHTe HeNrarepunrH||  tKr| |Bu roAre'{{ i r  Hn
nperurea 3a o6BrIeHKa, KoraTo ca IIaJIuqe cr6nTrlrr, rrJ'rlt lpoirrcHtr B o6cTonre.IicrRltrt,
KOUTO IIOCOqBaT, q€ 6a,tafiCOBaTa CTOiifiOCT 6Il l|iof,ra Aa naABn aB4 Dr,1]CTafiOBfiMaTa rr]r
croiiHocr. ApyxecrBoro npuJrara MCC 36 O6esqeHrca Ha aKTxBlr, Koraro ca rrarrlrqe
yc,'roBrur 3a o6e!rIeHKa.

Pen!ma4us
Penyraq{tra lpeAcraBnrBa HaABurrJeHuero Ha croiriHocfia r{a npuao6rtDaEero LraI

cflpaBea.irrrBara cTol]I{ocT IIa aena Ha ap)'xecTBoTo B HefiIltTe 1J,ueHTltQ]lqupyer{rj ar(TI]Br1 Ha
flprr,qo6rrroro ,q6rrlepEo rrpelnpErrr]e rGM ,qarara Ha npr4,qo6lBafiero Penyraurq npir
npl,'{o6lrBaEe Ea,46uepEl,t IIpe,qIIp trtrq ce BKnroqBa B He\lareptdar,ltt!-ire a(TI]BIJ, Petryrallttra
ce TecTBa Bct(a ro,{ltHa 3a o6e3qeHrQ u ce orgura no nbpBor{o'lallLra croriHocT NllrlJyc 3ary6tr or
o6e3ueuxa.3ary6u or o6e:luefi(a rra penyrall[t He ce B63cralroBtBar. fleva:r6r u::ary5u or

ocBo6oxAaBaHe lla I1peArlplrtrlte BK]rIorIBar 6anaEcoBara croiiHocr Ha penyrarrurra, cB6p3atril c
npo.qaaeEoTo npeanpxrTxe. Pen)'TaqlItrTa ce pa3npeaenr r(!Nr e)]IrHnulrTe, feHcpl]paolr.I
IlapuqHu noTou]{,3a rleJrtTe Ha recroBeTe 3a o6e3qeHKa Pa3[peaenfHeTo ce npaBl IG\I oHe3n

eruHtrqfi rJtlt fpyflu eAulruq],I, lioltro ce oqal{Ba,{a LIMar [or3a or 6u3Hec (oM6[Haq]dra, or
Korro e Br3HtrKHaJIa pell],TaqlrtTa.

T1,pzosckk ,uftpku u nu4efiu
OTAenEo [p[qo6r.rrE TbproBc(r MapKr ll Jrri[eE3r ce npeacraBrr no ucropfirJeclia {efia

TaproBc(! MapI<lr u nlruemtl, Irprao6nrrt B 6usnec KoM6nuaurn, ce trpr3HaBar no cnpaBer.]luDa
croiiHocr rGr'r Aaraaa Ha rrp[,qo6]rBasero. TbproDcKUTe MapKrr u mueH3r.r uMa'r orpaHurreH
nore3eH notBoT r ce orqllrar no n1'p8o|]aLrarlBa cTol_LHocl Nr[Hyc HarpynaEa alfopT 3arll]tr
AN{opru3aq,,rtra ce u3qucnrBa no ntHeeH veroA, 3a Aa ce painpe.{ent croiriHocrra Ha
TGpfoBcr(xre MapKu Ir Jrl4qell3uTe 3a BpeMeTo Ha rlo.rle3Hltt IrtM )l([BoT oT 15 Io 20 fo.n]rHrj.

Co0huep
Pa3xo,qu, cB6p3aEJI c rro,q.tlpxaHero Ea (oNjlrorEpHr coOryepHr nporpaNrn, ce

npIBEaBaT 3a paL3XO.{ B rfONIeHTa Ha B63FI,MBaHe ParXOlr'r nO pa3Brrre. r(Onro AilpeKrlio ce
oTHacrT ,ao ,[r]3aiiH r{ TecTBase Ha uaeHTuouqupaH r4 yrlul(il.'1eE coolyepeE npo.lJ'(T,
KOHTpOnUpaH OT ApyXeCTBOTO, Ce npu3UaBar (aro UeMaTeplrajteH a(TIIBj I(OUaTO Ca ll3n!,'rHCHrt
cne.{Hr{Te KpIlTepIlI'l

- uMa TexElrqecKa c[oco6HocT 3a 3aBcpuBarie Ha cooryeplrlt npo,{yKT , 3a .qa e Ha
pa3llonoxeEae 3a npo.4&(6a;

- pb(oBoacTBoTo Brr3rr,MeprBa ,4a sanrpurfi cot[ryepuua npoayKT x aa fo 3non3Ba xnn
lrpo.4aBa;

- nN{a c[oco6HocT 3a u3nor3BaHe Erfl r1po,{ar6a ua corfryepnua nponyrr;
- Moi(e aa ce aeMoHcrpupa rra{ coQryepHfir npoayrc qe reHepupa Bepotrno 56leu1rr

IlNOilOMtqeCI(Il Ll3f Olrl:
- rra pa3noJro)r(eHlre ca aae(BaTflrr TexH{qecfii, 4)r[aHcoB! Il ,qpyffi pecypcu 3a

3aBbprrrBarie Ha pa3BrrTueTo u rr3rlor3Bare rnu npoac)r(6a ha co.l]ryepHI{r npo-cy(T;
- p,L3xo,qrrreJ ornacru[ ce Ao co$ryepH{r npo.qy(r no BpeMe Ha pa3Br{Tuero i\ry, N{orar

.{a 66,qar Ea.{ex.{rro r.l3NlepeHrrl
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,q[pe(TEo orEacfiIlure ce pa3xoa],I, Kouro ca l(aIII4Tarlu3EpaHlJ l(aro ']acr or

cooryepHr{r [poAyKT, Bro:loqBar pa3xo/Irrre 3a Haerrfie iEua, pa3BnBarq! cod)Tyepa, IJ
floaxoarua qacr or o6rqrre pa.:xo.{r.r. ,4pyru pa:xo.q4 tro pa3Burnero, Kouro Ee orroBap,IT Ha

fopHuTe Kp[TepI4LI, c9 [prtEaBar 3a pa3xoa B MoMeHTa Ha E!3]ll.tKBaHe. Parxo.{tl no pa:aurue,
(ol,tTo B IrpeaxoAFlr [epuoarr ca npu3HaBali[ (aTo pa3xoali, Ee Nforar aa ce npl€llaDaT (aTo

aKTUB rrpe3 CJre.[BaUIE nepuo.qr4. PA3XOAfile 3a pa3BlrrEe Ha KOMTTTOTbpeH COq)Tyep, np],ul'Ia,|I,1

KaTO aml{B, Ce aMOpTI,I3[paT 3a Or{aKBarJ4n UM nore]eH XTBOT, XOi:iTO He EaAXBCpnt nBe
ro,qrEIj,

2.8 I{gBecrwq[oHHrrr ' r i ] ror l l

I4EBecrIiuEoHHr,r ui\rorr{ ca re3l,I uNroru! t{ou'to ll6-'Ilocpoq}ro cc a6prr(ar or lpyriecllro fo

3a aoxoAu or ltaeM| Ir/IrJtIt 3apa.illr BETperlHoTo yBenuqelrre lla TtxHaTa c'foilHocr Te ca

npe,qcTaBelll B oTqeTa 3a QuHaHcoBoro crcTotHlre Iro TtfiHara crlpaBe&l[Ba cTotHocr
lleqan6r1re !ln'I 3afy6ure or IlpoMeHrJTe B cnpaBelnuBara cLoiiHocr Fa HBec (IJoHHllTe

iNroru ce orrrr.nar B orrrera 3a ,qoxoAuae (6M crar[q "Ipynr .{oxoau/(3ary5[) or ,qeiiHocrra,
Herlo" 3a lrepr,roAa, npe3 (ofiTo ca B63trtII(Harn. Peant43upalll]re npfixo,qu or ltllBecr]ulloliHl'l

UNIOTII Ce npeACTaBtT B CT,UlaTa CTaTut O:r OlqeTa,
I4EBecrE[[oEHr4Te llMorl,t ce orlll{cBa'f or orqera 3a q)oEaHcoBo'to clcrotHue. (ofaro cc

rr3Ba.{rT TpaiHo oT ynoTpe6a L Ee ce oqa(Bar oT Ttx 66aeulE cTorlaHc -l u3fo.{I,I. urlr'I ce

npo.{a.{ar. fleqan6lne finrr 3ary6fiTe or IrpoAa)(6L Ea or'[ejrHll aKrIjB]j or fpynara Ha

"nnsecmqnoHrrnte LIMorIr" ce onpeaertr qpe3 cpaBfitBaliero Ira npuxoatire or npolalt6ara rr

SarraHcoDara croiirlocr Ha a(TuBa (!NI aarara Ha rlpoAax6ara Te ce flocoqDar HerHo, li!\t

".upyur rtoxo.qu/(sary6t) or.{eihlocrra" B orqera 3a AoxoAfiTe
TpancQep or a rr'v rpyrara "fiHBecrulrrroHfltl ttNto:f11" ce npaBx, l(oralo uMa npoMtHa B

ynorpe6ara Ha .qa,4eli uMor, B cny.raii Ha llpexB6pntEe or "l4HBecruu[oHHlt fiMoru" l(1'\l

"Ej\'rorr 3a !3IroJBBaIre B co6crBeHara leiiHocr" aKfI,tBT,'r ce 3aBe)ti{a B EoBara cll rp}na no

IlaMepega ]rcToplrqecKa IIeHa, KorTo npeIcTaBr'l[Bc cnpoBeail,1Bcla v] cToijHocr l(1'rr IaraTa Ha

npexDbpnrlrero, O6pa}ro, xoraro or "uMorE 3a lBnon3Balle B co6crBeHera Aeillloc:f" IJNIa

npexBlp-rltge l<6iu "tHBecrlut oHHIl llMort", attTuBlT ce oueg Ba Iro cnpaBe.ll]lBara v)'

croi:illocr K:bM .qarara Ha rpexB6pntHero, (aro pa3n[Kata ,{o 6anancogara \l) cloiiHocf cc

TpeTltpa I,I npeacraBr kaTo KoM[oHeIrT Ha 
(([peoueHFreH pe3epB' Ha co6crBeLLdt KaIlIlTar]

2.9 @nHaHcoBu aKT[Btr

d)[HaucoB[Te ,{6nrorpai1sn ar(TuBu DrclroqBar fipe,[ocraBeHr.] cpelcrBa D itpyrlt
npe,qnprjrTfis noA t[opvara ua aKu[r], arnoBe, o6nmraqfiu, apyfn Be]lfaHut, nMallti xapaKTcp
Ha aBnf ocpoqgL IIEBecTltuI,II,l,

.4pyxecrBoro l{nac''t+uqupa cBo[Te t[unancootr al(TuB,l B cJIe.{E[Te (arerop u: "3aeN1!
(xpeaurr) u B3eMaH[r" rr "a(T]rBu Ha parrloJro)r(eHue u 3a npo.qax6a". Ktacr{araqr'rara e I
3aBl,tcl{1\'tocr or ctlrldocrra u ue.lrure (nperua:uavenuero) Ha 4)unaHcoBure artTuBu Kr'v !a'Iara
Ha rrxHoro rrp[,{o6[BaEe. P6KoBolcTBoTo oEpeaent kJacfilfrliaqlrtTa Ha OuHallcoBI]Te al$uBll
lta,qpp(ecTBoTo KTrM ,qaTaTa Ea rl6pBoEaqarlHorQ Itv [pu3HaBalre B oTqera 3a QldaHcoBoTo
c6cTotEEe.

O6uqaiino ,upyxecreoro rrpu?Hala B orqera 3a tlruancoooro ctcrotllle rlt'mancoelrc
aKrJrBIr Ha "aarara na rlpfyBaEe" - .{arara, Ea Kotro ro e noero aHfat(Hi\teHT tra 3al(yn]I
cGorBerE{Te ibnEaEcoB[ aKTIiBI,L BCI,Iq(Ii oITHaHCOBU aKllrBlr Ce OUClltBar I1O TtXlla-fa

c[paBe,lnuBa cTotirlocT ntroc npeKlre pa3xojlu llo IpaH3aI{IllJlTa

1 2
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@unancosfire aKTrlEIt ce orlltlcBar or orrlera 3a OI,tHaHcoBoro cBcrorque fla

,qpp(ecTBoTo, KoraTo [paBaTa 3a non]4laBaHe Ea IIap qH cpeacrBa or re3l1 a(TI-IB]l ca u3Te(llll,
],lnl] ca npexB6pjlel l It ,4pyt(ec'rBoTo e llpexB6Pnuro c6rqecTBeEaTa qacT or pllc(oBeTe II

non3xre oT co6crBeEocrra B6pxy aKTuBa Ha .qpyfo apyxecrBo (rliue). AI(o apyxecrBoro
npoaBnxaBa aa l6pn(1{ c!,[lecTBeEaTa rlacT oT pllcKoBeTe I] non3nre aco[l{llpaH[ cbc
co6crBeHocma Ea,qa,{eH TpaEcOepEpaE drunaucoo axrEe, ro npoAcju(aBa.4a [pIr3HaBa a(TIrBa
B OTqeTa 3a !bqEaHCOBOTO CII C:6CTOtHte, rrO IlpU3HaBa C6UIO U O6e3re'IeHO 3a,lbr)(eHlJe (3aCNl)

3a nonyqeHare cpeacTBa.
Kpedumu u asevatnn
Kpegnu r.r B3eMaHrifi ca rte,{ept BarIIBlIt lltnnancoeu aICTLIBIT c 4)I,tKcupauu trn}t

ycTaHoBl{Ntlr IlratqaHut, Kotrro Ee ce r(orupar ra cKTr.jBeH na3ap Te ce oueHtBar B ol'leTa 3a

tprjrancoeoro c]'crotHt-Ie l:Io rtxEara aNlopru3ripyeMa croiiHocr npfi Il3lloJI3BaHero Ha Nlero.la

Ea e(bem[BHara r{xBa! HaMarel'ta c nanpaBeHa o6e3qeE(a, Tflu alottBtt ce BKjtioqDar B rp)nara
Ha reKylrllrre aKT!IBIr, KOTaTO MaTypUTeTGT rjM e B parlKfiTe Ea 12 MeCeqa trnx B oo'IrlaeH

orIepaTEBeIi IIIiI{6JI Ea,UpyxecrBoro, a ocTaHarllrTe I{aTo HeTe(yu]u.
Ta3ll rpyla lfuuancoen ar(TrBlt B(JIroqBar r6proBcKrJ B3eMaHIl', Apyrl B3el\{aHut or

l(oriTpafeHTu u Tpe'rIJ Jt rla, flap{qllu cpe,4cTBa lJ rlap,lqHlj eI(BuBarIeETIl or orqera 3a
quHaHcoBoro cGcrorH[e JIuxBeH{tr .{oxon no "rpeaurure fi B3eNiaHutra" ce nP!3HaBa He

6a:a eQerru*ra .lluxBa, ocBen npu L(pall(ocpolrFrrlTe BletIaHut rLoI i i\leccqa, Kl'lero

npIt3HaBaHeTo Ea Ta(aBa rtxBa e [eocEoBaTeJIHo ,(aTo Hecl[lecTBeHo Il B paNl(rl'Ie Ha

o6uqafiqure (peAIrrEI{ ycnoBlrt. Toii ce [peAcraBt B orr{era 3a Aoxo,{I]Te, KT,M ,,tlt'tuancooti
npr,rxoar4",

Ha Aarara Ha BceKt orqer 3a OuHaHcoBo cGcrottlfie ,qpyxec'rBoro oqelitBa ,[a[tJ ca

IiacT6lrlrjrlr c\.6r4'rut! 14 o6cTotTejrcTBe, I(ouro loKa3BaT Ha,rlfiqlrero rlil oSeKrxDllll

,qoKa3arercrBa, Itararaqll o6e3IIeHKa Ha KpeAIt'MTe u B3eMaFu'Ta
(Duatrqcoau akmu6u t!fi pn3nonoJrceHrrc 3n npor)nex6n
OuHaHcoBure aI{TTIBI,I Ha pa3noroxeElre II 3a npoaax6a ca Ee.4ep BarlIBH[ a(ltlBlj.

Koriro ca nprr,{o6riTrr c Ta(aBa rlen [nLI He ca l{Jlacuol{quparl1l B ,qpyfa fpyna. O6[qaiiHo Te

[peacTaBnrBaT a(u{u rajr]r atnoBe B,4p}rx .4p}xecTBa. np lo6uTll c I{HBecr[qltoIIEa ue-l a cc

BrcrlrcltBaT (6M Here(yul,ITe ar(TuBIr, ocBeH a(o Ear{epeHueTo ra apyxecTBoTo e aa fll IlpolaBa

B paMr(rTe lra cJre.qBaltrfie 12 Meceqa a(TIIBEo Tt'pcu I(ynyBa'II
OtEaHcoBETe a(TuBIl Ha pa3rlojro)I(eHfie Il 3a npoaax6a ce oueE Bar no qella ]la

npu,qo6r4BaHe - 3a ,{pyxecTBa or 3aT aopeE TIrI1, 3a Ko[To e rpyallo aa ce EaMeptr aauu! 3a

aEa[ofoB]r IIa3apHlI c,{er(I1 rnu [opa,DLt oScToarencTBoro, '{e 6]'aeuoro Qyurquouupalte na

re3n ,qpyxecTBa e cBEp3aEo c oflpe.qeneHu HecxfypHocTl], 3a aa Nloi(e ne ce [anpaBqT

,{ocTaT6qEo p,t3yNfHl4 rl o6oc[oBaEu ,qbrfocpoqHr'I npearlojlo)l(eHllt 3a u3qlicjltBaIle].o Ba

crlpaBeanlrBaTa cTotiHocT Ha TextllrTe a(ullll L]pe3 .{pyfu a-{TepllaTIIBHIr oueHBIHu rlefo!l1-

flpnteltaeanure I'trtBecruqllu IJa pa3nonoxeHue rl 3a npoaar(6e ce npernetlar (T,NI

BCrKa Aara Ha 4 IIEaHcoBIit oTrreT aanl,t ca HacT6IlIrJlI{ c66llrxrl l,l oScTotTercTBa, I(oI4To

[o(a3BaT IraJIEqI,teTO ria o6eKT[BHIt ,4OI(a3aTerCTBa, r]e 3a OT,qenell lbIIHaHCOB aI(TJ,IB UnU fp-!"ra

amflBll uMa o6e3qe1ll(a. Te ce o6e:ueEttsar, aKo 6MaficoBara croliHocr e Ilo-Bt'Ico(a or

oqaKBafiaTa lrrf BB3cTaHoBIIMa Cyr{a. cyMaTa Ha rIpIBHaTaTa 3afy6a or o6e3ueH(a e paBHa Ha

pa3nt KaTa Mexly ueEara Ea npuao6lrBaHe, HaNtar]eHa o nnaualll,ItTa Il B:L'3cTaHoBrMala llM

cyN{a, (otTo ce flpfleNra 3a paBHa Ea cerallHaTa croiiEocr tla oqa(BaEllTe lrpof]lo3upyerl]I

66.ueur EapnqAll rlorolu, ,4ucKoETIIpaEIr no re(yrq na3apeE .rrt xBelr npoqeHr 'I!Il ilpe3

FOptrara Ha aoxolHoc, 3a cxoaEE (bllEalrcoBfi aKTItBu.
f[ocnel s o ruo o u e&t s a He
IlplrrexaBanltre or ApyxecrBoro ItHBecrltuulr, ca aKrlrtrt D Apy)IiecrBa (NlarurrHcrBerro

yqacrrze) !l ca oqeHeHII u rpeacTaBeHIJ no ceoecroilHocr, T'],ii KaTo He ce TlpryBar rla alifllBeli

na3ap It 3a Ttx lltMa (oTI,tpoB(lJ Ha IIa3aPHl4 rleHn, a npeI{flo]lo)I(eHrltra 3a npflnafaHeto Ha

t l
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arrTepHaTI,IBHt ouellGqll| MeToau ca cBbp3aHII c BlIco(L Heci.rfypHocTu, 3a Ia ce IocTI-IfHe ,qo
.[ocrarlquo HaAe Ho onpelettlle Ha crrpaBeAllllBara ttM croiixocr l-Iprlrelranaua.le
IIHBeCTIIIIII Ea pEIIOnOXeH e I,I 3a npo.{ax6a Ce [peflet(aaT K6M Bcrt(a /]aTa Ha oTLIeTa 3a
oLIHaHcoBoro cbcrotHr{e l] I1pr.r ycraEoBrBaHe rra ycJroDrjr 3a rrepMaHeHrta ()6e3qeHXaJ cLrrlara
ce orpa3rBa B oTqeTa 3a,{oxoauTe (T,N{ cTaTr.rr ib!flascoBu pa3xoax.

llptr ycraqoBrBaHe Ea ycnoBr'rr 3a o6qrlerr{a, cBrlara ce ofipeAenr Karo pa3nrrra Mengly
barlaEcoBara croilgocr tI Bb3craEoB[Mara croiirlocr Ha EHBecrltuatra u ce orpa3tBa B orrrera
3a roxotrItTe .

flpr ornucnauero qa aKll'lu flopafir npoAax6a ce ]{3ron3Ba Nrsronbr Ha cpeltlio
flpeTefneHa IIeHa, onpeaeleHa I{6If Kpat Ha Mecerl4 B r(otrTo ce u3B6p[IBa oTIIucBaEelo,

Bcuvxrj norynru u npo,qax6u Ea EHBecrl{utru Ea p,Brio,[oxe![e u:a nponarrt6a ce
IrplBHaBaT IIa la:raTa Ha T6pfyBarre Ha cneJIKaTaJ a e aaTaTa' Ha (oqTo npynaecTBoTo ce
aEm)(l.Ipa aa 3al(ynfl nnfi [po.ua,{e a(TrrBa.

2. 10 MareD[a,rHr 3alraclr

Marepfiannure 3anacn 868 "Btr{IIOM" A[ - BrlArln ce or.rr]Tar ctrlracro MCC 2 u ca
cTpyrcypupaH[ no cIeIEIIq HarII{Ht MaTep[&{u ocHoBIlIt lI cnoMafaTe-1lM; Ilpo.{y(u!t;
He3aB6plIeHO IIpO]i3BOACTBO. B ApyXeCTBOTO Ce Li3IIOn3Ba e,[IJIIHa CICTeI{a lla I(naCn(bUKaUUC
Ha MaleplrarHrjTe 3allacfi MeToarr, no KoiiTo cc l13nucBar lj3nor3BaH]rre B apyxecfBoro
\rarepH.l-r lH. c l ] , |nacHo MCC 2 e MeTon Ha cpen||o nperernei l ra croi i f rocT

He:anrprueuo npo[3BoAcrBo, (oero lue ce rpanc$opuupa B rrporr3Bereua npo,{yrrur!!
[po.{y(rt!rrTa u MaTepEalJrr{Te ce llHBeHTapu3llpaT B (par Ea oTqeTHrrr Ilepuotr oT l{oN1llcrr.
H43IJarteHa OT p6(OBO,UCTBOTO,

fi) IIl,psoH a,r on4o np B Haso He
Mareprauuure 3anacr ce oqentDar Ilpr,I rpti.qo6ltalle,o fiNr ro ro-rtlrc(ara ot:

ce6ecroiisoctra r.r HerEara pean[3r.rpyeMa cror{Eocr Pa3roArLre, Kor4lo ce J13B6pr!Bar! 3a ]la
,qoBeaaT,qa,qeH fipo.qyl(.l B EefoBoTo HacTotulo c6cTotHue Il MecToEaxox.(eH[e, ce BOltorIBaT B
qenara na npnao6ueaue (ce6ecroi'iuocr), naKro crerBal

- cypoBI,IEI,I n Nla'tepljarlt B foToB BIIA BCIITI({ AOCTaBiIIJ pa3XO![! I(OI]TO BI(JlIOqBaf
no\ynlla 4eHa, BHocHIl vuTa II :fal(cll, TpaHcllopTHlr pa3xo,qu, HeB63cTaHoBtetill jIaF6ull It ]]pyfrl
pa3xoauJ r(ouTo aonpunactT 3a npaBct(.uaHe Ha MaTepfialuTe B foToB 3a T)IxHoTo !3ltol3Bafie
BII!I:

- foToBa rrpo,4y(qr.fr n E$aBLprxeHo [pori3BoacTBo npeKr.rTe pa3xo.{I Ha i\'raTepltaflu {
Tpy.4 Ir npunaaaltla ce ltacT oT IIpoIr3BoIcrBeIIrrre Henper(u pa3xoar.r flpu EopMiLlHo HaroBapeH
KarraquTgT Ha npoIt3Bo,[cTBeHI{Te MotqHocTu, c u3(JlloqeHue lta a,qMuHltcTpallIB}tuTe pa3xojlr].
KypcoBure pa3m{Krr Il pa3xo/I Te no nprrBneqeEE SEEaHcoBu pec)?cll.

,lpyxecrnoro npunam Kan(ynrpaue ce6ecrolinocra Ea r€,(eitrrra r1o ropr,rlcr-
Te(yuo oqeEeHu no flnalroBu [IeHI]. B Kpat Ha Mece[a nnaEoBara cebecrofiI]ocr ce nplrBexla B
cborBercrBlte c QaxrliriecKr4 HaqucreHl,rre pa3xonu,
flpll ynorpeSara ([po.{ax6ara) Ha Nrarepu&'rHxre 3alacr{ ce rJ3nojBBa NteroI6T Ea cpelHo-
nperefneEa'ra qeHa (ce6ecroiiHocr) ycpe.qluDa{ero Ha croiHocrra I]a MarepJrarrrre ]l roroBera
npo.qy(qE ce Il3B6p[lBa 3a l{eceua,

6) Ilocaedeoun oueuxn
K6M Bct(a 6anancoea aara Marep[&'IHI]Te 3anacn ce ouelltlrar no Ito-ltficttara ol

ce6ecrotiEocrra ItM u Hergara peanu3uplara croilHocr, aKo r^{a Jc,[oBuq 3a roBa HerHa'fa
pearlrcupyeMa croiiHocr [peAcraBnrBa llp]r6nmuaenAo onpeAeneHara npoAaxHa qeHa Ha
Ia.{eH a(TnB B HopNra-]l]ilrt xo/l Ha c LontHcha !eiirocr, uaManeLrS c flpr6"ru3rrenl1o
olpe.{eneErire pa3xoAu no 3aB6prlBar]e u no [po,{ax6a. Marepr{arlHme 3anact ce o6e3(eHrBa'l
!o HerHara peajrE3yeMa c'fofiEocT lta 6a3ara Ha ornejrrl] rro3!rr{!,rr) a npri orrpcAcneHl
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o6crorrerc'rBa rlo tp].rIII cxo,qEE no3IIIlqII.
I,I3HOC Il BGTpeIIIHO - O6LTIHOCTH| AOCTaB(I,I
TtxEaTa .lIeBoBa paBHocToiiHocT ce rl3quc.qtBa
bbnfapcl{ur neB.

2. 11 l!prsE!s!r-uilu!-!!-Etr!44!-E

llpo.qaxE[Te rleEf sa roroBara npony(uur 3a
ce onpelenrT B qyx.qecTparjHa BalyTa, (aTo
Ha 6a3a (ypca rra cborBerHara Raryra cnprNro

Tlproocrnre B3ervraHatr ca rJe.4epfiBarnud)r{EaucoBfi a(TrBu c 4)trxcllpanu rurl
onpeaejureNr[ flna IaHur! KouTo He ce TBptyBaT fla a(TIlBeH na3ap'B3ej\raH]It oT rorrerrTu J]
locTaBqrirl[ T'rprorcr<ure r:euanriq ce npeacTaBrT no cToiiHocTTa Hr opllruHa]rHo r3aaaeHaTa
Oarcypa (ce6ecroiiHocr), qaMa'reHa c pa3N4epa Ha o6e3ueHKara 3a Hecr,or.rpaeivll cyMx. CyNrara
Ha o6e3uerr(ara ce rpr'BrraBa (aro re(yru p,!3xo,4 flocneaBar{o Bb3craHoBrBaEe Ha 3ary6a or
oSe3qeAl(a ce r4B6prrrBa B c.[eABaLrIr4 orqerHl't nepr.roAx u ce npu3HaBa I€To reK]u npuxoil,
carto ao cTerlelrTa Ea npe,4xoaHo oTqeTeEut pat3xoa,

flpu6mcuren:a oueuKa 3a 3ary6lt or c.6MHI,ITerHr{ u uec,,6rjpaenu B3er\rarur ce llpaBu.
r(oraro 3a cB6upaeMocrra Ha qrrara cyrra unr4 Ha qacr or tlerl cbl{ecrByDa B co(a
HecfirypHocr. O6egqenrara l1a B3evaEuq-r'a ce IlaltltcrtBa qpe3 cborBerHara (opccnoHleHTHa
KOpeKruBHa cNrer(a 3a Bce(4 Br.ra B3eMaHe (bM cTarrrTa ,/lpyrn pa3xoln 3a,qeiiHocrra"
Hec66tpaeM[Te B3eMaHtt ce u3nucBar, Koraro rlpaBEllre ocHoBaHIIt 3a roBa Hacr],ntr,

2.12 IIaDx x n!n!!t!!I!! e

flapv.IHIITe cpe,[crBa L er(B[BaJreHTr'r BKIIoqBar (acoDI]Te Earu.IHocrr4,
pa3rIraIIIaTeJIHItTe CMeTI( U AenO3UT[ B 6arLnJa, IIap[.rHUre Cpe,qCTBa Ce OqelltBar no ]rxllala
HON[rHarHa CTOT1UOCT, a llaptqHtTe Cpe,{CTBa B qyXAeCTPaHHa BM}TA Ce O[eHtBaT npll

npalo6uBaHe r1o IleEa rra npn,qoo BaHe Kr,u Amara xa 6ailaEca rapullljllre cPencrBa s
qyx,qecTpaEEa Ban)"Ta ce oqeHrBar no 3aKnroqnTejIlllt xypc na 0116, a pa3nuK[re ao
6anaHcoBara I,I,v croiiHocr ce orqr4Tar (aro re(yq]r OIrHaHcoBu flpuxoau unq pa3xoatr

3a (elr,rre ua ntrornruero rla orrlera 3a fiapfiqHltre florolrlr:
- naplrqllltTe nocTr,IrJIeI ,u oT (JrrelrTl,t II [apIjqEI,ITe llra[IaEr,rr r(6rr aocTaBrll]ul ca

npeacraBeHrI 6pyrHo, c B(nro'reH ,[IC (20%);
- JruxBHTe rro noJryqertll Kpean fx, o6c"'lyxBaux TeK) lunTn leiiHr,cT, ce Blulloqrlir'l l]

oneparIfBRa AefHocr.

2.13 AKurioHeDeH Kaflrra.,l

App(ecrBoro e aulrronepHo r e 3a.lbrxeuo ,4a perrcrpr{pa e TTproecrr'rn perucrlp

onpeAeneH pa3Mep Lia ok4uoqepeq Rnttu rl.,t, Kaiiro rc cn)t(t (aro o6e3ne.relue ua
83eNlaHrtTa Ha (peaHTopETe qa apyxecrBoro

AKTIUOHep[Te OTrOBaptT 3a 3aA6]D(eHIItTa na .qpyXeCTBOTO ,UO pa3r'repa Ha CBOeTO
aq{oEepEo yrracT[e B (alllrTala Ir MofaT Ia lrpeTeH,q paT BpGrIaHe r]a roBa yqacTlre caNlo B
trpot3Bo,[cTBo lro JIII(BI{Iau t I]JlIl FeclcrorrenHocr ,{pyNecrooro oTgrrTa ocHoBHl]q cr
Kanl,naJ'r no Hol\fuHajrEa croiiHocr Ha perucrpijpaHlrre B c6Aa aNluII.

C1'fnacllo r,r3t4cKBa -nra Ha T1pfoDc(llt 3a(oE lI ycraBa: .Ilpyt(ec'rBoro e rExHo ra

4ropM[pa u pe3epB "doHl Paepqefi",Karo rBTorrHr'ru[ Ha OoH,qa Morar,{a 66nar:
- Eai-NI&r(o eAEa Aecera or fieqajl6ara, Kotro ce orAert ,uoKaro cpeacrBara BlB qjon:]a

IlocTIlfHaT e,{IIa .{eceTa qacT oT aKIIuoHepIlI,tt (aIIlITaJI lljrll fio-rojltl\fa rtacr, onpetre-{efa ]lo
peueEue Ea o6uoTo cr,6paEue Ea aKuroEepuTe;

- cpe.4cTBaTa, IJoryrteHu Ha.{ I{oNflJHa,lFaTa cTo{l{ocT Ha axqurlre npr4 I]3IaBaHeTo ll\l
(rlpeMr'reH pe3epB);
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- apyr[ u3ToqHrrqu, npeaBlraeHl-r no Peuesue Ha o6rqoTo c66paEue.
Cpe,qcrna:ra or dou,qa Morar,4a ce IBnoJI3Bar caMo 3a noKpuBalle na torntuuata :ary6a

r na:ary6u or rrpeaxoar[r ro,Ill,rEfl. I{ofaro cpeacrBara 868 d]oE,[a locrtfEar onpele-]eHl'It B
ycTaBa MgHlNItuIeH pa3MepJ cpelcTBa HcI Ta3x c)4va Mofar an 6b.tar lBIlorI3BaIIH 3a
yBennqaBaEe Ea aIOI[oEepHgt I@I .IT4ir.

IIpe a Hutm paepd e QopMnpaE or pa3JlE(ara Mexry noMLo{aJIEara u eMllclroHHara

[eHa lla aKrl4r Ilpu )tserliqeHue Ha aKulloAgpEllt (aluran.

Ilpeo4e|'btqutn p7ep6 - unrottttt, MatuuHtt u oSopydaaae e 4)opMI'IpaH or

IloJloxlrTerHaTa pa3nll]{a Meni4y 6a{aHcosara cToilHocT Ea I]N(oTJ'ire Il TexHaTe cllpaBe,lnllBrl

croiiHocr'r (EM aarara Ha Ir3BI'pII]BaHe Ha llpeoueHKara - 01.0] 2008 roaulra

EOeKT6T Ha orcpoqeur.ITe aaHtu{ BGpxy npeoqeliB'ltllt pe3epB e orpa3ell rfiperTno 3e

cMeT(a Ha ro3u pe3epB. llpeorleH6qHutr p$epB ce npexBBPnt l(!M lIaTpyIIaH]i llerial5l], (ofaro

arcuBlrrTe ce oTlrllcBar or orqeTa 3a 4)llHalicoBoro cl,cTotElie IJ"Iri ca ]iall6JlHo aMopru3upaHlJ

,4ottl,n utuarHu paepda ca pe:epBtlTcr Itortro Apyxecrloro cB3ailBa rlo peurertue IIa

o6qoro cr6parue na aKlr l loneptncr ocBeH pe3epal l rc,  r lpenRllaexn D 0pt lnrrrRII l I  Al i 'aor!e.

Te3u pe3epBu ce lr3no"!3Bar 3tr  noKplrDaf ic H{ 3nr-v6l l ,  la yte-rru' IaBi l le Ei l  ocl loBII I t l

KAnuTA,l UJrU 3a Apyrn IIeJrIr.

OI{I{AIICOBI{ IIACIIBI{

(Dunancogt nacugu ca Bcuq(E 3an:blxell[t, (ollro ca:
' aofoBopHE 3aaT,JI)1(eHIrt 3a .uocraBtfle Ha fiapx llnll )]pyf

llpe'[npurrrre;
- .uofoBopnli 3a,[sjrxeElrt 3a pa3MtHa Ha lpIIrIaHcoBu aKruBIl

.qpyfo npeanplfiTlre fipfi noreHlluanEo Hg6nafo[pIItTEI] ycJloBl'It;

ouHaHcoB a(TrrB Hd tlpyro

LlJlfi +l4HaEcoB flacl{Bl] c

Ha co6cTBeHtt I(a[IrTal,'I Ha .qpyxecTBoTo,
(DrHaHcoBl.I nacl{Bl1 B .qpyxec'rRoro ca 3a,{!rxeH ' l(I,Ni ilocraBqlqlc ll lclretlrrl,

noryareqn 3aeNlu or 6aHfir, ,{pyf{ (luuaEcoBfi IlHcrl4Tyq[u, ]l3aaneli'I oorfifaql4ll.

App(ecrooro IrpIr3EaBa B 6a,'ranca ca {lnrrancoB nacqB, caMo (oraro crane crpana rlo

.lOfOBOpHr4 (nay3ll Ha ibuHaEcoB IlEcrpy]lIeHT. lllpoonavannoro flpIBHaBaHe craDa Ha .larara

Ha ypexAalre I{ ce E3BBpIrBa Iro cnpaBelnnBl croiiHocr nnloc pajxol . aupe(THo orHocll\{ll

KBN1 np[IO6UBaHero tlntl IB,4aBaHero rta q)fiHalrcoBt{t nacltB.

2.14 JlI'lrBollocHx ]aeMrr rr apvr[ nDl!,reqetlu lb!!4M!]lllll!}Iill

ApyxecrBo'ro npxsrtaBa nonyqeunre 3aerllr Bxll i'I o6nulaufioH]lllre 3aeMu Karo racllB

(:a.qr,:rxenre), (oraro nor)qu ifanaucontre cpercrBa JlIrxBETe u KorluclroHlJTe no

nonrlelJuTe 3aeMlr ce oTrI TaT Karo rexylutl lbuHaHcoBJa pa3ro.ilft Tal(cllle 3a ynpaBjleHlle ]la

lonrleHuTe 3aeM[ ce pu!3cpoqBaT IlpofiopquoEaqHo 3a nepfio.4a Ha rio.;BBaHe Ha 3aeNltfe

flony.reHqre 3aeMu B iryn{AecrpalrHa Banyra ce oqeiltBa:r KBIVI aa:rara Hc 6, ral1tir I1o

oouura r/r (ypc Ha EHB.

,rIuiuHr2  . 1 5

- aoroBopr! (orrTo ule 66aaT ypeleHrl l{-ril.l N{oraT Ia 6caaT ypeleElj qpe3 ItHCTpyt{eH 1r.1

2.15,1 OI|HarrcoB,'rf i3uHr
.lItB tI H zo non)),t ame"t
4)sEaEcoBE T Jllr3llHr, npu (oiiTo ce'rpaHclDepupa K6M .llpyncecrBoro cburecrBeHara

qacr or Bcl,tq(lr pncKoBe ll cronaEcKll no[3r'], npou3ll4qau!'f or co6lTBeHocLTa Bcpxy aKluBa
non <luBaucoo Jllt3ltHr, ce KanllTalllt3ltpa B orllera 3a olrHaHcoBoro clcronHlJc Ha
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BI{IIOM AA
IIoqcHEHut KbM ME)MLIHEH OIIHAHCOB OTqDT Itl,M 31 AEIr[MBpt{ 2013 f .

nrBrrrfolonJ raTe]t-,r r{aTo ce [peacTaBr I{mo lIMoTr.t, N{arrlllttr I,l o60pynBaHe no,[ Jrr]3r,rHr rro
qesa Ea rr*a6alEa rlpo,{ax6a lrmr a(o e no-Hrrc(a - llo cefaluHaTa cToiiHocT r{a N{ur{ ]\{aulrTe
nu3tIEroBE IrnaItlaHl,rt, Jlttgutrontlre luaulanrlt cr,Irpxar B olpe,{eneno ctoruorreqrJe
(rr.IHaHcoBut pa3xoA (nnxBara) { flprda,4aqara ce qacT or Jlr.t3r.rHroBoro 3alT,Jl)r(etfte
(a'rlaBlrlrqa), Ta(a qe Ia ce [ocT]rfEe nocTottreH nrrxBerl npoueHT 3a ocTaBalqaTa HeII3IIIaTeHa
qacr or DIaBIrIrqaaa Eo tu3fiIlfoBoro 3a,[B,DI(eHre, JJLrxBeH,]Tc pa3xo.q[ ce BKnrorrBar B orqera
3a AoxoAr4Te (aTo OuEaHcoBr4 pa3xolll (r-rtxnu) ua 6a:a et[erruneH .]rIlXBeE npoUerrr.

Ilpr,qo6rlrure no4 rfutaxcon Jrrl3rlHr a(TrlBl ce aMoprr.t3fipar Ha 6a3a nore3nnr )r(r4Bor
ria aKTI{Ba L B paNx([JTe IIa .]Ill3uHfoBur cpol{,

,,ItBuHzolame,j
(DuEaEcoBaqT Iu3lutr, npn Koi:iTo ce TpaHc{ep[pa Il3B6rj Apy)KecTBo.fo cbl]lecTBelraTa

qacT oT Bcllq(Il pllckoBe lr cTolaEcK,r u3fo,qu, Ipot 3T[gaLrIu oT co6cTEeuoc,f[a ]rLpxy arcTrlBe
noA ibllEaEcoB ,t!r3uHr! ce IBIIIIcBa oT cGcTaBa Ea cTodrTe Ha -1]J3ullfo,[aTe,r]t 11 se xpelctats, B
oTileTa 3a QgHaHcoBoTo cGcrorH{e (aTo B3ertaHe ccc cToihtocT, paBlra Ha HerEaTa lrHBecTtIUt
oT Jlu3EHIa, HeTEaTa IIEBeCTUUU' B nu3'fl]foBl,tt IOTOBOp npeACTaBJItBa pa3jlu(aTa Nlexny
c6opa or MIlHIIMa,lIrItre nu3llHfoBl,t nraqaHr.rr no .{oroBopa 3a 4)uHaHcoB nI]3 Ht u
EefapaHTrlpaHaTa ocTaTlqEa cToiiEocT, EaqllciIeEa 3a r 3IJIifoIaTeJIt, 1{ He3apa6oTcH{t
tfunarlcoe ,qoxo1 Par:nll{ara uex.qy 6arascotara croiiHocr Ha or.qaleflfir nol rlnrraucoe
ru3lrHr a(TuB u He3abannara (cnpaeeg:uaara Nfy npolaDr(lla) croiiHocT ce npu3HaBa B oTqera 3a
.{oxo.qIt'Ie B Eaqanoro Ha rrl:rruroBt4r AoroBop (np[ flpe.qalafiero Ha arcrJ-rBa) (aro noxol or
IIpo,qaxSa

4)IrgagcoBl-iqr JlIr3ItIlf ce [pIBEaBa B Harlanoro ]ia nIBIlHfoBIrt cpot{ I{aro ar(TuB u racrB
B 6&rlaEca Ea r]r3ltEronoryqaTerl I{aTo ce otleHrBa no no-Bljco(aTa ctoiilloct MEri.l}
cnpaBelJlnBaTa cToiiEocT Ha HaeTIJt a(TIIB lI cefaltttaTa cToiiHocT fia NruH{NI&ltltiTe,rlll3lllroul]
lnallaHr-It. M{EINfaIEIITe MUHfOBI,t nj]a[laHltt Ce pa3npeaenrT KaTo IloIacrBaHe lla
3alLnxeHrrgTo no JII,t3uEra u (ato lDrcHaHcoB pat3xol (DullaEcoBurr pa3xoA ce pa3npele-lt rlo
llepllor:llt 3a CpO(a Ha III3I,IH|OBU' ,{OfOBOp

2. t 5.2 OneD4IqBq nr!l!!!!f
Jltauazononytanen
Jlusrmr, npr (oiiTo HaeMorarerrr rrpoAlnn€Ba Aa nprrexaBa cb[IccrBeHara qacr or

acuq( pucroBe ri cronauc(u rlaroal or co6crBenocrra B6pxy lta.qeHr.r_s arlTtrB ce (naclr{)rrqtpa
i(aro oneparuBelr :rll3anr. llopaAn roBa aI{TuB6T Ile ce BKrtoqBa B orqera 3a 4l[HaficoBoro
cBcrotH e lra Jlrl3tlEronoryqarerrl. Ilrtal1aHIrqra 868 Bpb3ra c oreparllDllltt Jli,l:lulr ce
npu3HaBar (aro pa!3xolu orqera 3a Ioxoltre Ha 6a3a nt4HeeH N{eroA 3a nepflo,la Ha rfi3fil]ra

uHeodam,,r
HaeNlo,4are-n-{r [poari]nraBa.{a fipltrexaBa c!!]ecrBeHa qacr or BcuaGIl plcl(oBe u

cronaHcr(fi I,t:ro,[Ii or co6crBeuoctra B6px,v AaAe]Itr arrue Ilopallt roBa ro3tl aKrirB
npoalru(aaa aa e B(JIIoqeE B cGcTaBa Ha HeroBMTe JlhltroTpatH MaTepIaE !t a(TIJBll Karo
aMopTmau[t1]a My 3a llepuo,{a ce BklroqBa B Te(yuriTe pajxollr] Ha nu3r.rHfolaTett,

flpzxo6r or uaerrru or onepart Bell Jtll3uHf ce nptt3uaBa Ea 6a3ara Ha nuHei]Hrr AlLto!
B nponBn)t(eElle Ea cpo(a ]ra c6orBertllit ,ttrlult. Iltpooravanho HanpaB(L.l14Le npel( pa:Jxo,('l
BtB Bp631<a c AofoBaptHeTo u ypexAaEeTo Ita oreparriBr{ur nn3J,tHf, ce Io6aBtT lo,r1
6anancoeata ctoiEocr rra orAaAeHlrre aKTfiB! r.r ce npr,I3HaBar Ha 6a3ara lta nl]HeitHnr Ileroll B
npollnxeHue Ha cpoKa Ea JIt 3Lt[ra

2.16 TaDlellEulljpyr :raaa,rxegnn

Ja,{bIxeEILgTa I(6II IOCTaBTIIiIIII t ApyIIlTe TeKylull 3aA6jl)t(eH[t ce oTiU]TaT IIo
croiiHocrra Ea opunjrrajrHlre OaKTlpr, (ce6ecroiiHocr), romo ce npueNla 3a crrpaBeAm.rBara
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cToiiHocT Ha c.{erKaTa, KotTo lue 66,{e fi3lnaTella B 6r,Aeue cpelqy fioJryqer]ure croKrt rl
ycnyfrj.

2.17 rIeEcIIoHHu n nDvrf i  3anl,,1xerlsri  K Horo u rDtloso
3AKOHONATEJ'ICTBO

AoxoAlrre Ea Haer4 nlqa BrrroqBar Bcr{qrrrz dropuu ua elsnarpain,{enur,(or.rro ca uNr
fipe.{ocTaBelrll B 3aM{Ea Ea BJIOXeHLIT Or TtX TpyA. AOXOAUTe Ha HaerJ-rre J.ruqa B IPyXeCTBOTO
ca pe3ynTaT oT EeroBII loplryIllqecKi-I II (oEcTpyKTlrBHn 3aaBnxeHur I] ca:

- Kp a mKo c D!!4t!!!Ip!!!;
a). Irapu'rnu - 3arurarr, coqrra]rHrr oclrypoBKu, I(oMtreHcl{pyeN4rr orn_vcKr, corlranHlt

HaA6aBrq oT KoreK'rfiBer|rly.(oB ,UoroBop! llpeMar u,{p.
6). Henapnqnn - r{eAuquuc(o o6cnyxBaHe, rc,rnl4rrrxo Eacrar{rBaue, 6etn:rarglr crottr,r

I{ ycnyf{ - Ioxo.{II cne,q Earyc(aHe - IleHcttoHhH !oxoIH. oltpe/lejtrHrj }ra 6n3i Ha u3BT,pltleHt-fe
,qedJfirinpaHri Bnoc(n - u:]n:rauar ce or I-lOl4

IIptBHnso e
Kpar(ocpo.IE[Te aoxor[ Ea Haeru JIIltla ce npE3HaBar r(aro rer(yllu pa3xolu .]a

,qeiiHocrra Ha npyxgcrBoro ]rjrr ce BKrroqBar B croiiHocrr.l lLa lrlrpa).I:ltldnp[,qo6ttBaFfi

{MA cr,ruacrro MCC 16. EaHoepeMelrrlo c roBa re ce rprBlaBar u Karo 3a.[6JD(e HIJr rGr\I
Haerure n/qa I,t (!M ocltfypltTenlrTe.

- dprzu h'Jrzocppltl! !)epiL npe.{BE,{eHure e KT! u KoAe(ca Ea rp).qa
.{orr6.rrrrrTejleE oTlycK 3a,lbjrroro,IuueH Tp].rIoB crax(. o6e3ueleflxt 3a.{6nfocpoqHa
Herpy,4ocnoco6Eocr r.r .4p.; Aoxo,{r{ npu Haflycr(aHe - o6e3lrlerelrut r1o KT l,I KTI{.

IlpwHaqd e
,qpyrfiTe ,{6nrocpo.rHr.r roxotrfl r .{oxo.{fl npll Hanycr(aHe ce flpu3traaar I1o ct'Illl]t

Eaqr{H. Ho ca,vo (aroro ca npe.{Bri,{eH{ B Ko.{eKca ua rpyaa rna KTA Te3u '{oxo r !e
[pe.{cTaBtT (aTo TeKyIuu pat3xo,qfi x 3alcrxeHufi r(Bnr HaeruTe j]Il[a lla 6al3a c(roepc]{!l
u3rtlic,rleHut, Kouro ce fipaBrrr Haii-M&'I(o BeaHBx Aa 5 rcauEII. TaK[Ba ,lbnfocpoqHfi
3aIbjDI(eHI,It Ce npe,{cTaBtT E 6&[eHca Ha,qpyr(ecrBoTo al]cl(olt tl]paHll

Parnepare Ha oc rypr.rrerHure BHocror ce yrB6pt(laBar (orl(perHo ct'c :JirI(oHa 3a
6ro,qxrera ua AOO 3a cL,orBerHara foalrHa BHocrure ce pa3fipeaentr Mex,qy paSorolareni rl
ocfiry?eHoro Jrlrue B cbornorxeHue, ](oero ce npoMeE er(erolro u e orrpeaeneEo c I{CO l(biu
traTaTa Ha roIIflIIHI,It q)nHaFCOB OT.rer ,qpyXeCTBOTO npaBt OqeH(a tla Oqa(BaHt,Te pa3xol1I no
HarpynBa[[:rre ce xorlneHcr]pyeN{Ir or[)cKr,r, KotTo ce oqaKBt aa 66te fl3n,laTeHa (aTo pe3)rnrer
oT rIeI€[ot3BaEoTo fipaBo Ha EaTpynaE oTllyc(. B oueHl(aTa ce BKr@rrBar npu6"u:urerrrara
fipeueEl{a 3a pa3xolliTe 3a caAlrjTe B63Hafpa)I(aeuur pa3xolrile 3a BEocKll llo
3a,qbnlKuTersoTo courrajrEo r.r 3ApaBHo ocrJfyprBaHe. Koxro p36oro.qaren T a6-rrn(Il Bbpxy Tc3n
cyMrl

rDaBq34Dsx€ Ba

BIINOM AA
IIOflCHEHU{ KT>M ME)ItIIlllEH OIIIIAHCOB OTqDT I{T,M 31 nEKEMBPII 2013 f.

ttpoBlt3ltl-I B Apyt(ecTBolo ce np!3uaBar, I{ofaro e ll4,[I]qe lacTotIllo 3al6--lilieHIle (aTo
pe3ynaar or MrrHarrfi c66r]arllr, 3a Koero e Eeo6xoAnM r.i3xo.qrq noror{ or pecypcs 3a ypex,laHe
!i Ha (oeTo Moxe.qa ce HanpaBu Eaaex,qHa orleEl{a. 3a [prBEaBaEe Ha rpoBrr3uu no c6.[e6HrJ
re, ' ta ce ttrcKBa cfaHoBlt[ le Ha ]optlclt1. f lbpBoHa,l*[Ho npoBhrt!td ce oueHaBe ro r:r l
,1o6para oqeura lla pa3xonqre, ueo6xonma 3a Hei:iHoro ype;rt;ane. llposu:rrra ce orqura
xaro reKyxr pa3xoa u raro nacur (:anurxeuue) , llpoelr:uara ce r,r3norr3Ba car{o 3a rtoKpriBdrle
lta pa3xo.qltTe, 3a (otrro e 6tfia ncpBoHaqamHo npeaHa3HaqeHa
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BIIIIOM AA
IIo.scHEHIIg KbM ME)I{AI4HEH @rrHArrCOB OTqET It6M 31 AEKEMBprr 2013 f.

K6M Bct(a Aara Ea E3rorBrrre Ea roAulrltrr{ Quuanconu orqerr{ Apyr(ecrBoro npaer.t
flpefJle,u IIa BctKa npoBI43Lt c ueJI ocbBpeMeHtBaBe qa oqeH(LITe

,I[aHr,ufi  Br,Div aoxona (neqa,' I6ara) u orcDoqerrf i  trarrr,ult2  . 7 9

Texyu4ume daw4u el,pxy ne4e46amfl ca olpeAeretr.r B cr,orBgrcrBre c r.r3t cr{Barlltrra
Ha 66nrapcKoro nax6itHo 3al(olroAarercrBo - 3a<oua :a xoproparurloro tonoxolllo o6latalle
Honuuannara Aanr,.ua crae(a 3a 2013 e l0% (2012 10%\.

TeKJ)u4a la b,tHu aK ruau u tracuqu CyMara Ha re(yul,Ir,{aE6K ce onpeAeflr Ra oa3a
na o6lraraeul,u roxoA u npunaranara 3a rorl-IHara aarrBqHa craBKa clfnacflo AaHtqHTo
3a(oHoaaTeJIcTBo.

CyMara Ha o6nafaeMl,It roxoA ce olpeaert Karo cyMa or ne.{an6a fipean o6naraue c
AaHcUJ,l, IIOCTOtEIIII pa3.]1l1l&t B yBe[I{rleH}Ie, IIOCTO'III{I:I pa3nu(Il B HaMa,IeEfie, B63Htl(llaJlr
npI'ICIIaAatIIr,I Ce BpeMeIIHLI pa3nllkli B yBeIUtIeEIZe, [pllCfia,4aq]t Ce BpellleHHr4 pa3IX(rJ C
o6parEo AeiicrB{e B HaMareHrre, BE,3EllI{Ha.]l], oSjlaiaeMri Bper'reHH,l paijllll{u B IraMaJIeEue It
o6ilaraeMr-r BpeMeHHr.r pa3rrr(Il c o6parEo AgiicrBEe B yBejrriqeElle. A6nxvMme cyM]-r I1o
Te(),ull' aaII6I( Ce [plBHaBaT KaTO TeKylI laorrB (3aA6nxeEue) ao pa3Mepa Ea HeBrJeceErrt
,{aHbR II RaTO aKTItB (B3eMaHg) B pa3Mep Ha EaABIIeCeElIt Aall6t.

Ilacusu no otlcpote u darnt4u. Cyutle Ha rlacaDtire no orcporreu[ Aarrtrru ce
onpelentr Ea 6a3a c ara Ira o6JlafaeMure BpeMeqHr pa3ruK4 u IaE6qHa craB(a, (otro I{e
AeiicrBa [pe3 cjre,[Batqara roAIrEa, IIac'IB]-i no orcpoqgHrl AaH6uI,t B63Hfit(Bar I{ ia cNIe'fKa Ea
pe3epBu or fipeoqelll(u Ha a(TrrBrr. Te Ee o(a3Dar Brr-rrHue B6pxy cyMara Ha pa3xoAa 3a ,qaH6K
B tpax na Bcfi(a rorI,IHa cplure Ira racltBttre no orcporteH! AaHlqu ce Kopr.rfupar r(aro ce
B3en{e nol BEI,IMaHI,Ie eBeETy,l,.IHo Ir3MefieHI{e Hc AaH],lrHara craBka. C]uara ua roper<qurra ce
IrpeAcraBr t<aro pa3xo,{I,Ihp{xoru no Aanl[fi I-In{ !]rpe(Tno 3a cMea(a na co6crBelur r(an[Tajr.
CyMara Ea [acuBl,rre rto orcpoqeu Te aaululr ce ItocoqBa Karo llgfe(yu nactl
Akfiuau ho ohlcpouenu darrc4a. Cylrure na nKTlrBrre uo orcpotrenu AaHbqu ce orrpeAcJrrr
Ha 6a3a cyMqre Ila flpttcnaAaulu ce BpeMeHHu pa3nllKtr tI AaHbqHarn craB(a, (orlTo lltc
Aer'icrBa IIpe3 cJreABatrIara roAuda. Te ce [pu3HaBar Ao crerreHTa , Ao Korro ApyxecrBoro
cqura, qe rr|e e EaJ'urre 6r,aerua o6,'ralaclta nc'ra,r6a, cperq)/ Koflro [rora r Aa ce rcno"'r3Bltr
npficflaAaulu ce BpeMeqElt pa3J'IuKu. AI{TIIBfi rlo ot'cpoqeHtl AaH6uI| nlofar Aa tb3HrrKxtrr
npfi 3ary6a Ha ApyxecTBoTo, KorTo rle ce np[cnaAa oT ne{ar6ll a cJreArarqfi lepqoAu. B
Rpaq Ha BcgKa roAuHa cyM[Te IIa aKTUD[Te no orcpoqeHd aaHLIIn ce KopurnpaT RaTo ce
BSeMe noa BHMaH[e eBeHryamlo q3M€reute Ha Ilaubqrtara ctarra. Cluara ra
Kop€KrtrrflTa ce npeAcraBn raro parxogu/nplxoan rro aarrtllrl, Cyuara na a(TuBnre flo
oTcpoqetll|Te aalrb(u ce IlpeacTaDt KaTo rreTekTnl aKTuB.

2.20 noxoqu Ha flKurlr n D?fID!A!M!!9

OcHoseH doxol Ha akqtn e HerHara neqa.'t6a l{iul 3ary6a, tro,{ner(aua Ha
pa?flpeAeneHr,re MexAy fipurexarenxre Ea aKuutl) pa3Aenelta I'la cpeAHonperernelur 6poii
axult{. CpeArtonperer,renrlrr 6pori anqur'r B ApyxccrBoro ce fi3rtrrcrlBa sa 6a3a xa
BpeMero B o6p!tr(eHue Ha aKukrrre npe3 roAnHara.

Hemnama eqonia wtu 3ozy6o, hodnel4aqa na paznpedene ue M,e'ily
IlpfiTexareJrnre rra aKrluII, ce ll3qllcrqBa Karo or ncqaJl6ar{ u,tr ]ary6ara 3a neprioAa ce
flpuclla,qHe cyMara Ha 3aar,J'Ix[TeJIg[Te orqucJreHlrt 3a pe3epBlt cbrulacro TlpaoocKun
:arcou u Vcraoa na ApyxecrBoro.

npedeneHuemo Ha lusudeu Mme MexAy aKquoHepfiTe rra ApyxecrBo-ro ce
nprI3IIaaa I{aTo 3aAbJIt{eII[e BrB qr[IltHcoBlITe oTqeTtl 3a nep oaa, llpel t(0 r0
IttBttqeHTxre ca oAo6peHu 3a pa3[pcAe,tenue MerliAy aKquonepnre.
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BI,INOMA'4
IIOTICHEHA'I KI,M MEII{4IIHEH OIIIIATICOB OTqET It'6M 31 nEKEMBpr4 2013 r.

3. nPnxonn

Pai[peAe,reuue sa np[xoArrre or
IlpoAaxor.r Ha npoAyrtultq
Barpelren narap
Br,uruen na:ap
oErr{o:

0rnocure,ten gr.t
Ha npoaa?rt6uTe

Blrpelreu narap

Br,nu:eu nasap

31.12.2[13
BGN 'OOO

31.12.2012
BGN'OOO

1 182
3 068

2 202
3  1 5 4

4 250 5 356

31.12.2013
vo

31.t2.2012
o^

) 7  9 , )

72, t8
4 1 , 1  1

58,89

Pyfn noxo.4t4 0T nErrHocl'TA4.

31.12.2013
BGN 'OOO

31.12.2012
BGN'O()()

Ilpnxoqu or npogax6u ua yc-nyrr, o
T .T I . :

- ycryfl,

{pyrlr upnxogu, o r.r,:
- HaeM, ycJryrlr
- OTIII,ICaUIII 3aAtrIXeHIIt
- 6eorsve4rlo no:r.lrarepuala

Ilpogax6a ua cronn(uarepr.ra,rr)
oEr{o:

5
93

5

ll9

93

27
128

5. IA3XO,NII3A CYPORI4ITU N MATDPUA]IM

31.12.20t3
BGN '()O()

31.12.2012
BGN'OOO

OcEoBErl cypoBr.rE r-t Ma.repuau,
Cnovararen:r uarepua,ru
Ynpan:renze
Apy.r.r

oErrlo :

| 793
133
65
9

2 302
1 5 6
56
9

2 000 2 523

20



BIIIOMAI
no.flcHEHII'I I(bM MEKAI,IHEH OTTTTAHCOB OTrrDl'I{I,M 31 AEITEMBPT{ 2013 f.

6. PA3XONI4 3A NEPCOHAJIA

3t.t2.2013
BGN 'OOO

31.12.2012
BGN'OOO

TeKynIn 863Harpa?rqqeHrrq , B T.q.:
- npo[3BoacTBer{ [epcoHajl
- AJMI'EIICTPATIIBCI] IIEPCOEAJI
- llaq|cileHl,I clanl,I 3a HeIr3rIo.t3BaIr{
oTrIycKIt
Parxogu :a ocurypoBru , B T,q.:
- npol,t3BoacTBelr lepcolrajl
- 4,4rfi-IHl,ICTparIrBeH rrepcoEan
Ha.{ricregr.r c g 3a o6$ueresru npu
rleEcl,toHIIpaHe

oBr{o:

7. PA3XONII3A BZ'HIIIHU YCTY.T

TaI{cI,I
MecrHI,I aaH6ul{ Il ra(cll
A6onaneu, no no,u!:rpxare
Tpaxc[oprsn (c Haer rpaHclopr)
HaeMll
C6o6rqeE[r Il KoMyEIlKaur.rE
KoEcynraETcK[ r.r Apyrri AoroBopr'r
fpaxraEcKri AoroBopri
O6rou u per,ravu
Kypuepcrr yclyrlr
Pa:xoaa :a oxpaua
Pa3xoar-r 3a rpyAoBa MeAr-rrlnHa
Pa3xoArl 3a AaH6rl}r
Paixoall 3a peMosrfi
Pa3xoan 3acrpaxoBKlI
Apyr{
oErrlo:

1204
'762

431
l l

1201
736
452
16

258
r66
92

2s8
165
93

1 462 | 462

31.12,2013
BGN'OOO

31.12.2012
BGN 'O()(|

12
6 l
1 0
3 9'76

3 0
1 0
20
b

3 0

34
77
56

8
4'7
33
1 1
57
3 0
5

28
8

34
60
1 1

2'7
3

464

2 l



Br{noMAA
no-gcHEHI4S KI,M ME)4AIrHEH OI4I{AHCOB OTTIDT I(T,M 31 IEKEMBPI{ 2013 t.

8.

31.t2.2013
BGN'OOO

31.12.2012
BGN 'OOO

O6e3{eriKa lta arcuBrz
Bpar ua uareplra:ru n roroBa rrpoA)'Krlt t
Kolraualrpoer<rz
Pa3xoArr 3a aJrrepEar[BEr{ AasbrtE rro
3KnO
Pa:xo4r sa uur,ruultemru gela
OanltcaEu B3eMaHLtt
flpegcraoureanu pasxo4rl
fro6[ Il Eeycrofi(u
Apyrr
oErr{o:

9. @nraHcoBu PA3xonn

Pa3xoAu 3a nl,xBl no 3aeMu
Jlqxs{ no rrguqr
EaE(oBI,I Ta(clt lI (oMI-tcaoIIHI,I

KlpcoBII pa3nuKr-r
,{pyru Slruaucoorz parxo4r.r
OEIIIO :

10. HETEKYIIIM AKTNBU

l 6t f

1 1

5
4

40
t 2
55
5

208

5
12
1 1
9
5
6

6
l 1

1 0

1 6
6

31.12.2013
BGN 'OOO

31.12.2012
BGN'OOO

40

. ,  CloorNe- I paHcnoprHr.r CTonaHcK,r ^-
JCMIi LTDAI'J LVIAIII],IIII'I UOIIIO' 

HUt Cpe.4fl Ba t4HBeHTaD

Orqerua
croiiHocr Ha
01.01.2013r. 1 893 3 1 5 6 2 057 350 218 104 7 778
llpr{Ao6uru
I43rlj]caltr.t

16
4

74 92
5

2
l

31.12.2013 r. I 893 2 069 424 218 105 7 865
HarpyIIaEa
AMOPTrcAUI'I B
EAqAJIOTO ItA
rrepv oaa 1 854 1 6 4 8 l',|'7 3 944187 78
Haqrcrena
aMop'r[3au{t 3a
nepfio.qa
Ornucanu upes

1t2 13 1 7 22272

nep'fo.lla
AMoprrBaIIrr
31.12.2013 r. 200 193 86 4 t62
Ilp99!9q9ryr

| 966 | 117

Ea,'IaHcoBa cr-cr
rcrm 31.12.2013 r. 1893 1 190 352 224 25 19 3703



BIIIIOMAA
IIo-scHEHIIs K6M ME)KAI{I{EH OI{HAHCOB OTTTET XLM 31 AEIttrMBpIt 2013 f.

11. 
'MATEPuAIEU 

3AnAgq

31.r2.2013
BGN 'OOO

31.12.2012
BGN'OOO

Marepuanu
forora npolyrqror
He:aeapureuo npor3BoacrBo
nolyQa6purcarrl
ODIIJO r

Ocrtonur lrarepuanu
Pe:epoun vacrrz
foprBo u cMa3o.rHu M-rr.r
EpoE3
Aplr[ Mareprrarll
O6e3rIeE(a Ha MarepsanE
oDrrlo:

B3ertanul ot li,wtegtr
llpeAocraBeHfi aBaEcIr Ea
aocTaBqlt qu

.{pyru nseuauun
OEIIIO :

B3eMaH[t or Kl'IueHTl4 or crpaHara
B3eMaE[t or rcruel{rl, or uyx6r.ua
oEU{O:

6 1 1
1 7 8 1
163

528
1 9 0 9
1 3 1

z 555 2 568

Mateprra,rure no ntqoBc ca, Ka.Kt.r  c icrBh:

3t.12.2013
BGN 'OOO

31.t2.2012
BGN'OOO

441
46
I

299
1 6 5

/34r/

476
41
I

1 8 7
1 5 8

l34rl
611 528

12. TT,PrORCKII B3EMAHU'I U T]'DNOC7'ABEHN ABAHCI4

31.12.2013
BGN'OOO

31.12.2012
BGN 'O{)O

2 32',1
8

74

1 8 0 9
1 6

14
2 409

llplr rseltauuara oT xJII,IeHTII rpeBec lrMar B3eMaIIIr{Ta 868 B,ulyra:

1899

31.12.2013
BGN'()()O

3t.t2.2012
BGN'OOO

27
2 300

3t '7
| 492

2 327 1 809

13. NPYTM B3EMAHM'I IIPENII]IATEHN PA3XONU

31.12.2013
BGN'OO()

!arl6[n 3a BB3craHoBqBaHe
Ca.qe6nr r.r upzclaer.ru B3eMalr.rt
B3enalrlrt no rancu tt uaqetll
fapaErlrr[ I,t Aelo3rr]a
,4pyrII
oEU{o:

31.12.2012
BGN' ( )OO

40
12
6
1 3

55
7

t 2

74 't4

23



BI,ITIOMAI
IIOqCHEHU'I Kr,M MDlr(Ar.rItEH @T.THAIICOB O,tqEl.rUjM 31 nErtEMBpI4 2013 r..

14 . NAPUqHII CPENCTBA IT EKB NBA]I EIITI]

31,12.2013
BGN 'O{)O

3t.12.2012
BGN'OOO

flapu.lrrl,t cpelcrBa B pa3nr.cMerr(rr
llapuvurz cpe.qcroa n raca
flaprrql{n e(BlIBarleHTr]

ODIIJO:

]5. COECTBEH KAIIUTA]I

Ocnoaer doxod no anpn

CpeIEo nperefneH 6poti aKur-tII
(xru 6p)

Herna neva,r6a :a rogurara,
BGL 'OO()

Ocuoner loxog ua anqlra

620
1 6

I

624 261

K6M 31.12 2013 r. pefl.rcrpupaHrqr ak[uoEepeE (arrxrar rra ,,B11]IOM,'AA B63nrca rra
299 120 rB (3 1.122012 r. 299 120 nn), puznpe.qe:rerru a 299 1 20 6porr aKqur

llpe3 orqerHr-rr lepuor B norca Ea.,BI{nOM,'AA 6e BnucaH oco6eu sanor er,pxy o6rqo
62 673 (uecrAecer u ABe xr.rnrAl: lrecrcroruH ceneM,qecer r.r rprl) nourlenru 6esHilrru,l]ru
a]Ir.[, (orrro rrpeAcraBnrBar 20,95% o"r RarruraJra !a ,,BI4nOM,,A!, m B!rrH c l]l.,lK
815123244. 3anomr e yupeaeu or co6c.rBenrKa Ea a(uuxrc VONSELIO TRADING J,ftl..
perucTpupaEa B Kunbp c perrrcTpau!oHer{ Eovep 231014. 3a,ro|sr obe:neqasa orJe3rJ B3enraH 'l
(r:raenrjqa, flrxBlrr pa3Hoc .r, Heycroiil(l.l u np.) Ea ,,BI,InOM,,A,{ or VONSELIO TRADING
Ltd, npon:ruvarqt or ocHoBEnr .{oronop :a npo,4ax6a Ha a(Itru Mer(ny ,.Bl,l|lOM',All r
VONSELIO TRADING Ltd. or 16.08.2013 r. u BcnirKll loncnHr{reJrHtr cnopejy\reH[, ](rN{
ro3u .qoroBop, cBrJracso Kofiro l(ynyBa.rGr VONSELIO TR{DING Ltd ce 3a.qBnxaBr ra
3arnaru Ha Ilpo.qaeava ,.Bl4tlOM"AA npono(Eara rteHa B pa3rvrep Ha 7gg 426..14 rB.
' ce le \ r c ro f t tH  ocev !ece l  H  ocev  xu r , l t l l J  , e r rp t c to ru r r  nBd l l cce f  r j  , r aa '  , "u ,  ,  t phaecc t  t r
qeT[pu cToTuHr{u).

3aKoqo6uhle paep|u E pa3rrep xa 50 400 re ca t[opvupaun or plBnpeAereHte rta
neqan6ara ll BkrroqBar rr3[rno c]'r{llTe 3a cloEI "Pe3epBeH,'

lonwaumennnme pqepsu B pa3Mep Ha 7 745 008 ,rn ca tfopNrupatrh or p$ lrpcrlejlerlue
Ea neqart6r{ or IlpeAXoAHu nepr4olr.t fi HoprraruBEo onpenereHa npeoqellKa rra AA 86B BpB]ia c
undnauurTa

31.12.2013 r. 31 .12 .2012 r .

299

55

264

382

0,18

Tlueudean nt ax4un
flp".: 2007- 201,2 r. Br<rt. or rreqarr6ara Hc sa u3nnalqaul ,1rlBtrAeurl

l l i

24



BIIIIOMAn
[o-rIcHEHr.{r I{I>M ME)I(Ar4HEH OIII{AIiCOB OTrrtrT I(I,M 31 AEnDMBPLI 2013 l-.

16, NLJITOCPOTIHII EAEROBN3AEMII

,,BI4|IOM"A,{ [on3Ba cJreAur{re ,46lrrocpoquu 3aeMri c napaMerpu:

16.1 I{pequrua ,ruurrr c napaMerpfi:

.{oronopen pa:uep: 400 000 nesa
Aara Ha orflycKaHer 2009 roluua
foAlrrrrEa rl-rxBa: 8%
llaaex 03.2014 ror{Ea
O6esneqegrie: 3alor ua IMA - crpana
Can,qo I{6M 31.12.2013 r.: 0 xfir- neBa

16.2 I{HBecrnu[oHeH Kpeaur c ntrpaMcrpl:

Ao.oBopeo pa3Mepr 250 000 reea
Aara Ea orlycKarre: 2010 roA[Ha
fonurruamlxoa: 8%
flalexi 01.09.2015 roII.rHa
O6e3rreqeEuet 3a,'ror Ha AMA - crpa,qa
Canno I{bM 31.12.2013 r. 97 xrir.:resa

.17. TI'PIOBCKU3AN6]I)KEHI.I'I

31,12.20t3
BG N 'O()O

3t.12.2012
BGN'()O()

3ar6nxeE]rt K6M Aocras.Jnuu
flo:ryrenr anancu
oEr{o:

3arurxenlrl nr,v Aocralqrqrr or crparrara
3a,{orNenue rr,v AocraBq[u].t or qyx6rzua
oBr{o:

3aAb,'Iltlcunq RBM rrepcoHa,'Ia B T.tI.:
- Ter(yrllu 3aI6JIXeEIl'
- 3al6.rlxel{l:lr I1o IIeII3IIoI3BaIIII OTIIyCKl,r
- aKIIOepCKa Ollelll{a
3aauxerml no coqua,tnoto
ocrtryPqBaHe , B T,tr.:

31.12.2013 31.12.2012
BGN'OOO BGN'l}(){)

38s
40

1 1 9
12

425 391

5 8 9
327 310

319

18. KPATITOCPOqHI{DAIII{OBII3AEMI{

B ottrrema 3a 4)uvr+coeomo cbcmor+ue e ra-:r rpaQa e orp,L3erra Rpar(ocpoqHara rrac.r
(ocTaT6Ka.) IIO 3aA6nxegr,reTo Ha ApPKeCTBOTO B KaqeCTBOTO My Ha flr,t3ltlllofiO_{yltaTeJl,

19. 3ANbJ'I}IGHII'I ITbM IIEPCOHAJIA I4 3A COIII'IAJIHOTO OCI{I'YPflBAIII]

31.12.2013
BGN 'OOO

31.12.2012
BGN 'OOO

l 5 J

3 3

1 1 1

143
3 3
1 5
95

26

25



BI4NOM AA
NO-'ICHEHI,UI KAM ME)I(AI,IHEH OI IAIICOB OTTIET I(6M 31 AEITBMBPI,I 2013 f.

. TEKYIIII,I 3AI6JIXEHIi'
- EaqucJ'IeHI,It 3a IIeIBIIOJBBaIIII OTIIyCKU

06IIIO:

3a1raxenrlara rolt rtepcoxaJra Bxlnormarl

Bfin
Teryrqr :agr,:rrrenur 3a pa6orqu 3arrnarl
Ha nepcoEana
Texyrqu :aaorxrenlu 3a BT,3uarpax,qenrf
IIa BIlClrr PGKOBOAeII e In
3atr6rt(eElre no Herl3rljrarellli orllyct{u
oE IO:

Aantuun :aar,rnteunq , B T.q.:
- pa3qeT{ c o6uI{EItTe
- KoprroparrrBeE .rlaHbl{ no 3Kllo
- .qaHc( Bcpxy .qoxola Ha q)Jl
- pa3qeTrr no anTepHaTI,IBIIu aaETrIII'I no
3KIIO
- lanr,r nr,pxy go6aeeEara croihlocr

Apyrn re(yru' :raAB,rrxe(ur,B T,q:
- 3aaLrDI(eHIrr xB\I CB6p3aEIi JtIIUa Ij3BbH

fpyrraTa
- 34,[6iD(eEIIt (6M CBBp3aH[ JIUUa OT

fpylaTa
- 3aI6_lDI(eEI{t nO 3aCTpaXOBI{{
- Ipyrrl Tel{}.nlrr 3aa6nxeHut

3 0
2

24
2

187 169

31.12.2013
BGN'OOO

31.12.2012
BGN'()O{)

29

4

30

3
1 5

20. NAHbqHU 14 NPYTI,I TEI{YIIII4 3ANbIXEHI4-q

.1814

6{J12

59

31.12.2013
BGN'()O()

31..12.2012
BGN'OO( ]

59
8

I

105

26 26
1

78

21. yIIPABJIEI{IIE IIA OIIHAI{COBIII' PI4CI{

B xola ua o6uuarinara cll cronasc(a AeiHocr .{pyxecrBoro Nrol(e jla 6'r,ne lt3noxeHo Ha
pa3nuitfifi {pJ4HaHcoBIl ptjc(oBe, Eafi-BatGlITe or \<ovro ca. ttt3tpeH pucK (BKmo\Bdl]\: catirymetl
pucir, puck om np Ha Ha cnpqledtulama cmoi+acfi u Lp+ot3u pucl), KpedunreH puck,
nlrqsude pucK u puck Ha Ho napuvrran nomok u Ha c pneelnuqoma cmoiHocr t!(
.llNqeHUt hpoqetrn,

06tl1010 y[paBrenue ua prcra e QorycapaEo B6pxy rpyAnocrrire trpli trporlo3npaHe Ha
drunancooure na?apr x rocrxfane Mlrlntlrr43trpaue Ha fiorenudatrlllrre orpruare,rlli e4rercrx.
(orrTo MoraT aa ce oTpat3rT Br,pxy 4lulraHcoBizTe pe3yrrTaT[ rr c6cTorH[e tra lpyxecrBoTo.

Ter<yrqo {luancooure prtcl<oBe ce lr.qertTnlbuqupar, rBN{epBar t't Ha6-'rrcnaBar c novo[ITa
Ila pa3,quqEll (OI-tTpOnHll MeXaHlI3NIll! BlBeAeHIl, 3a .qa Ce OflpeAentT aAeKBaTHI,I UeHU Ha
npo.qyKTIITe II ycnyfuTe Ha.[pyt(ecTBoTo l,I Ha npHBIerteEL oT Ilero 3aevell Kan Tarlr r(ariTo ]t
Ia ce oqeEtT aleKBaalro na3apHltTe obc-fotlencTBa Ha [paBeHuTe oT ltefo ]lFlBecTUurrr.t J.t

26



BI,INOM AA
nofcHEHI4rI I(TrM ME)KALTHEH Or{IIAHCOB OTI{ET ItbM 31 AEI0]MBPLI 2013 ll.

dlopMr.rre 3a fio4{bpxaHe Ha cBo6oaHr.rrg rr4(Br.IAHL cpeAcrBa: 6e3.qa ca aonycxa lleoflpaB,qaHa
KorrrleHTpaqrrr Ba ,{aaeE prrcK.

ynpaBreEr-rero rra pucKa ce oc6lrecrBrBa reKyuto or ynpaaneElrero Ha rpyxecrBo'fo
cbfnacHo IlotIlITI,II(aTa, O[peAeneEa or cbBera Ha a{peKTop]rre llocneaHl,ltr e fipren ocl{oBllll
npuHrlrifirr 3a 061101() ynpaBneHue Ha 4]uEaEcoBur pIIcK, Ea 6a3aTa Ha (oflTo ca pa3pa6oreH!
KOH(perHr-r nporleaypu 3a )npaBnelrfie Ea oTIerHrrTe cneuu(truqEll pacKoBe, (aTo Ba[yTeH,
l]eHoBr4,.r axBeE, Kpea[Te! Il Jlu(Btl,qelt, Il 3a pllc(a npu II3IlojBBaEeTo Ea HeaepqBarrBHu
llHCTp)aNfeETrr.

llatymett pttcr<

,qpyxecrBoro 1r3BlpllBa cBotla .qeiiHocr c qyxaecrpaFHft rsr[eHTr,r u rocraBqfliru
[pen[MHo or Pycrara Oe.qepaqua, A3ap6ei:iA)(aH, C6p61lr, Ka3axcraH { ]p CtenKrr ce
ocbtuecTBtBaT Ij c eBponelicKE .{bpxaB[, I(BAeTo caerr(ure ca B eBpo c qJuKc[pad BMyTeH (ypc,

r(oeTo He u3r'rafa apyxecTBoTo Ha lra,lyreH pucK, cnenKhle c Bar|tyTa B uaTcI(I] aojltlpl.l
[pe,4cTaBJItBaT MaJIEK IrpOqeHT OT O6rqUr Ii3HOC Ha ApyXeCTBOTO,

I{euoau pucx
Apyr(gcaBoro e !I3.]loxeHo Ea ueEoBfi pucK o'r eBeHTyalHo HapacrBaHe Ea ,[ocraBHure

qeHn Ha cypoBlrillrTe Ir MaTepIt,uI{Te,
3a vrurrvu:upane ua roBa Brurtnlre apyr(ecrBoro npnnam (bupNrena crparer{t, ue,1tttllt

onTlrMlt3upaHe rra [por.8Boac1Bel]ItTe pa3xo.{E, Barl,l,{rpalle Ila anrepila'tl]BHlJ nocTaBrIULlu
npe.Ilnamun x3fo,qH[ 'rcpfoBc(Lr ycnoBl't, pa3uuptBaHe Ha Ho\leEK.]raTypara '{pe3

pa3pa6oTBaHe Ha HoBll 3a IIaSapa feEepllilH lrpoay(Tu iz, tle IIa Ilocne,qHo MtoTo, ruBKal]a

Itap(eTIHIOBa 14 qeHOBa lIO.IllT]rI(4,

Kpedume+ pacK
KpeAI,ITeE pl,tcK BB3HTKBa or llapt I,I napIIqHE el(BltBar]etrrr4! /te]ro3urlt B SaHIirl tt

rltnancont LIHcruryIIulI, (aKTo I,t KpeA[TH! ei(cno3lrlrt lla (rreETtt no npotc)iJlt t]c etrpu,

I](n.It Hecb6lrpaEll B3eMaELtt, llocraBrr ce l4HnuBullya,'lllti ,,'ttlN1ur]r 3a pucl( I{a 6a3ara tla

B6HIIEII U B6Tpe[IHI,I peiT nfu.
Tr,proecxlrre B3eMaEIrt ca npe,{craBelrr B orqera 3a qjuHaHcoBo:fo clcrotElle B HereH

pa3N1ep, cneA lrpucnaaalre Ha HaitncjleEt'-fe o6e3rreHKu no c!\ti {TerHI,I I,I Tp}'.qHocc6upae\Iu
B3eNlaHItt, TarIrBa o6e3IIeHKI,I ca HanpaBeHu KtAero I{ (ofaro ca 6xru H4rluue c!5ltl11t,

uAeHarib[q[paqrr 3ary6[ or secr,6tlpaeMocr c6rracEo l]pe,ullueE onlrr.
Orcpoveuu [JrauraHur ([poaa]r(5{ t'Ia KpeA[T) ce flpe.{narar ca\{o rla IorI'teHTIr, Kouro

fiMaT .q6Jrfa :{c'roprlfl 14 TcpfoBcKo cBTpyaHIIqecTBo c .4pyxecTBoTo, ,qo6po QrHaHcoBo
c6cTotHue lI .]lufica Ea IrapyIIJeH t IIp,l cfla3Bariero Ha ,4ofoBopeguTe l{penlfiHu ycnoButr

Cl6upaeuocrra ua *eMaur.rrra ce (oHrpon!4pa rlipe(Tlro or l/bnt.rlulrrr:ruut aI4peKrop
rr nraBHrrr cqeToBo.qu'rer. orronopnocrra nrr e oneparuBLro !a (omponfipaT Ii pcfy,ltlpar

B3eMaIlIrtTa c5o6p!!3Eo o6e(TEBHme naaeHocru Ha na3apa lt norpe6fioc'tttle na,qppliecrBoro

.tluKsudeH pucK
Jhreunnuxr prcl( ce rr3pa3rBa B HeraruBHara crnyall r rpyn ecrBoro ad ne 6!,qe D

c6crorHue aa rlocpel1lHe 6e3ycnoBHo Bc qI(Il cBo[ 3a.uT,Ir(eHr]r cGf.rracrio rexrl{t nale)I(,
BtErrEu u3ToqHtrur.r Ea (DlHaHcEpaHe ca 6aHrcme l,r rpyrx trocrotrlnlr rapruEopr C

uen 3oJtlrpaHe eBeHTyanHrrr nr4r(Bulerl p],rc(, apyliecr0oLo paboTll c6c cllcrella ol'
ajrrepHaraBHlt MexaH!3MIr 3a,4eicTB]Ie r nporHo3tl, KpaiH rT cdext or rroero e nor:ulpxaueto
Ha ao6pa m{(Bu,qEocr, pecrre(TrrBEo cfioco6Hocr 3a 4)maEcupaHe ria cronaHcKara cr IeiiHocr.
ToBa ce .{on6nBa or reK)aulo Ea6rrc.uelIfie Ha raaer(rjre Ea a(TItBIrre L naclrBllTe Il (oHTl]o-'I

BBpXy ri3xonruu're naprrqH],l fioTorlfi .

2 /



BI4NOM AA
IIO'ICHEHI4q KT,M MD)I{AIIHEH @I,IHAHCOB OTqET r(I,M 31 AEI{trMBPII2013 r.

Ptlck lla hapuqvut nomoK u Ha cnpagednueamr cntoittocm Ho JluxeeH n ttpo4ett l,
B crpy(Typara Ha aKTI,tBIrre Ea lpyxecrBoro JIuxBoHocIi!te aKTt4Br.r ca npclcraBeHti o.l

rlapxqEllTe cpe,qcTBa, KOiaTO ca c (blficupaH JlfixBelr nporleHT Or,Upyra crpana, npuB--Ier{eHure
cpeAcTBa IIa ApyXeCTBOTO IIo,4 (DopMaTa Ha .{6jllocpoqEi{ u Kparr(ocpoqHr.r 3aeNlu ca 06 qailuo c
npoMenirllB JlIrxDeE npotreHT. Toga o6crogrercrso qacrnqno flocraBt napltquure IlorollIr Ha
.{pyxecrBoTo B 3aBrrcr.rMocT or Jtr.rxBeH p cK. PB(oBoacTBoTo Ha qp) xecTBoro reKyruo
EaoIIoAaBa tr ar{ar'rtj3lJpa IJeroBaTa eKcrro3xq,Jrl cnptMo npoMeHlTe B ILIxBeHu.fe paBHllqa
I,bnepea ce eOeKTtT B6pxy rfrnauconua p$ynrar u co6crBenrJr Karrurilt npfi npoMrr]a c
onpeaeneq[ IIyH(ToBe Ir.]Ili npoqernlr. ]4:.rncletBtIa ce npitB,1T 3a 3rlaqIfeJ'lHuTe ltxBonocHu
11o3IrqI,Iu.

Yttpoateaue aa xanuhtutocut pucK
C ynpaoleu,rero ua xanltrara .{pyxecrBoro qenri Aa cE3IaIe a ro,JJ16pr(a Bl3Nroniuocru

10 Aa rlpoA6ntql na QyH(utofltipa KaTo aeiicTBaruo nperlnpLlrTfie ac oc rlprBa cGoTBcTHaTa
Bb3BpaqaeMocT Ha [HBecT],IpaHIne cpe,4cTBa Ha arclrJoHcplJTer cTonaEc}(d llo,l3lt tla apyfllTe
3altlJTepecoBaEu -tt, la u yqacTHl,Iuu B HcroBltt 6u:]nec, ncLrro aa noa{6pr(a onToMMHa
r(an[TarroBa cTpyr{Typa, 3a aa ce pgayunpaT pa3xo,quTe 3a (anfiTa,qa

,{pyxrecrooro re(yuo Ha6nroAaBa oorrypeHocrra rr crpy(Typara Ha (an[Ta[a Ha 6a3a
lla cloTHorrJeHleTo Kan[Ta[ I(bM IIeTeH n6l]f

Hetuttrr gur ce fi3qt{crtBa Karo 06Itr ,q6nf (nplrrreveuure reKylrlu u Herer(yqn
cpelcTBa), EaMi]JIeE c 6a[aEcoBaTa cToiiEocT Ha ]IapuTe I,I naptqEuTe eKDfiB,Lrte Ttl

,{pyxecrooro ynpanrrBa crpymypara Ha kar lra[a u npaBx Heo6xo,{unure nonpaerru n
c6oTBeTcTBIre c nporlerrlre B uKoHoMrvecKaTa o6cTaHoBKa !4 pUcKoBItTe xapa(Tept cTII r IIa
c6oTBSrHIITe a(Tr'rBrr. 3a Aa noaqGpr(a finr4 Kopr4f[pa KanraTairoBaTa cTp]'r(Typa, ,[pyxecTBoTo
MO)i(e .{a ltpoMelrfi cyMaTa Ha ,{IrBIraeHTuTeJ ]4nralllaEll Ha ar{IuoEepr,rre) aa B6pI]e Kanxra-rr Ha
aKrluoHeptlTe, ,qa eMItTI{pa EoBE al{utu IrIu Ia [poaaae a(TuB]r. 3a xa Ha\lajru 3anG.[)](eHIrTa
c{.

BE{no or Orqera :a +IlHaHcoBoro cr,crorHr{e, croiiEocrra Ha cborHorreHfiero
KqnUn(Ut KbIt Heneq ,"rz 3a npeIcTaBeHJaTe oTqeTELI lIepI,toIE u3DIet(Ia, (aliTo cjle,{Ba.

31.12.2n13
BGN'O() ( )

31.12.2012
BGN'OOO

O6uo gr,rroo rcannra.n, o r. v.
O[EaHcogu nacus[ HecB6p3arfi nnla
I{arra"ren c: napuqHtt cpencrBa r cI{BrIt}iurenrrr
Herex ar,:rr
O6rqo co6crBeE Karurarr
O6rqo nanura,r
Ct o uuo tu e n u e a a s n dnzarc ann o an

22. CNEJ'IITII CI'C CBI'P3AI{I'I J'II{[IA

8  532 7 689

97
t)1

-624
-527

1 5 3
1 5 3
-261
-108

8 005 7 581
-0,07 -0,01

ra Ea (arrurarra Ha,.B[llOM"A,ll K!I{ 3l l2 2013 r e cnelEara
r\KUfiOHeDfi ]/o OT |(allll fll"_la

.PANDECTS CO " Ltd. 49.14%
'VONSELIO TRADING.. Ltd, 24.95%
.PALMER CAPITAL EMERGING EUROPE EOUITY FIjND'' N.V, 12,s0%
"TIPLiBU' A,4 5.24%
.4pyrn rcpuAuvecru ,rr.r4a - o6rqo 36n 1 , 9 1 %
Ou3Il.rec(II Jlrqa - 06[1() 10.26%
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BIINOM AA
[oqcHEHr.uI (1,M ME)4.4ur{EU orrl{ArrcoB oTqll.l I{I)M 3l Atrr(EMBprr 2013 f.

llpe: ua6nro,qaoaua fleptroA crenn{ ,\lc)KAy cB6p3auu Jlur1a He ca octulecrBrBaHr. Ha
16.08.2013 r. ,,BI4nOM" A[ npo.qana sa VONSELIO TR{DING Ltd. 62 6:,3 coocrBeHr.r
a(uHE, npulo6urll qpe3 ft3n6.]lEeHlle B6pxy oco6eH 3aror, npeAcraBnrBar] u 20,g5yo ar
tcaru.ua:ra na [pynrecreoro.

Ko,vhe ca\uu Ha r<tuotto1 y pa1ne^cku nepcotuLtt
tilroqoBl,tlr ynpaBnetrcKlJ tlepcou,ul BKnoitBa CBBea rra At,tpetTopl,tre: clcroru] ce or

Tpulla lneHa) eallH oT (orrTo e u3nBJ]IJLITeneg filpe(Top! u e B clcTaB, Ka(To cJlCiUa:
fouo feopruen - Ilpe.qcelaror ua Cn u I43nr'jmuaer!eH i1ttleKroDi
l, leau Pesarcxa - 9,rcu n: C.{:

_ Kpaozrtup KpBcreB -r{nen Ha CA.
bB3Haapa)(neHllt u OC[typoBI({r Lr3]rrra.feHu Ha (Jl()qoBrrfl ynpaBleHCkrr IIepColarl ca cxeAHtrTe:

31.12.2013
BGN'O()O

31.12.2012
I lGN,000

3auarr r gpyul
(paT(ocporrH! aoxoau
OEUIO:

7 1 10
7u71

23.

Ilplt6,ruturc.rrra orIeHI(a la u3xoAa or AeJror.o
r uETepec:

I OxHaEcoB uHrepec - 9 368 j l t l
llpoqenr leponrnocr 3a t3xoit or relroro
non3a rla npyniecrBoro , 100o%

2. cl)uHaHcoB t4HTepec - 10 735 nD
lipoqeuT Beporruocr 3a u3xol 01 Acrrol.o

noma I{a lpy)(ecrBoro - 10002

3. (Dr.rnancoa nurepec - 14 315,09 iB.
Bepolrlrocr 3a Itxon or lenoro B lon3a
,{pyxecrBoro - 10002 .

,1. q)uHaHcoB tlHrcpec -

BeporrEocr 3a r.r3xor
.qpyxecrBoro - 100o%

1 8  8 1 5  r r
oT nc,toTo B noj13a

5. (D[laHcoB EErepec 9 114 nB
flpoqerr nepo.nnrocr 3a ttxon or lenoro

l]py)iecrBoro e crpaEa IIo cneAfiu.re c6Ae6HlI lena

Crlrclri Ha 3aBeaeHlt 4e,ra / ucltore, uo
ItorITo apyxecTBoTo e IIIIIeq:

I l,{3n. Aeno i\!1296/2006 r. 3a 6 500 rega
cpeuy lleHoqKa I4BaHoBa B6IgeBa

2.Uln. reno Ne129712006 r. sa 9 887:resa
cpeqy Jlrc6oMup I,IBaEoB Br,rqeB. floellHar,
t3npaTeHu ao(yr{eHTl,t Io Hacnel}tuqr.iTe NIy
3a (oHcTuTyIIpaHeTO I,tM (aTO A.]l6)t(HlflIU

3. fp ge,'ro l$468/2009 r. no orurcaraCAC

Ne2l5l/201 1 HaICl4 npr BPC

4 fp. goro Ns466/2009 r. no onnca na CAC :a

rcacaquonen clg, 3-ro fO, no,q Ne 505/2012r ,
Hacpoqerro 3a 13.02.2013r. Br,puaro :a uono
pa3rne)r(AaHe B CAC Ne1384/2013r, qara ce
peueEue .

5 fp. aero Ne152/2009 r. rro onuca Ha CAC aa

Nr21 5 1/201 1r. Ha AC 14 rpiz BPC. [on3a ]la ecrBoro - 100o/o .
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BI{IIOM AA

6 fp. aeno J\l412/2010 r. ro onrca Ha CAC aa
50 199,i0 resa cpeqy ET ,,Mrpusa-MeroAlr
HeureB". O6pa3yBauo rrsn,Ae.rro Ne1073/2012
r. ua [C14 npu BPC, rcn-]iareHo qacruqso,

7. HAXI N1778/2013r. - o6r(arBaso Haka3a
Tenqo rrocraFoBreE{e Ea A"l4T" - Monrana.
fkN{a nocrasoBeEo pefieE].re .

6. (Drnancoe lerepec - 50 199,10 JlB.
Ilpoqenr nepoarnocr 3a u3xon or Ag:loro
I]oJI3a Ha Apyt(ecrBoro - 100%

7. q)uEascoB uHrepec - I 500 r8.
llpoqeur oepoaruocr 3a tr3xol Ha aerroro B
Iron3a Ha - 5A %.

IIO.SC}IEHII,I KI,M ME)KATIHEII OTTHAHCOB OTqI,T rfl,M 31 nEKrlMBpI{ 2013 I..

Ilpn6aurarc,rrra oqesr{a 3n r.r3xogl or AcJro ro
u ItHTepcc:

1. 4)uHaqcoB [Hrepec - 25 785.29 :rD
llpoqenr aepoltrocr 3a {3xoA or Aenoro B
noffa Ea lpyxecTBoTo - 50o%.

2. q) HarIcoB uuTcpec - 5 201 ,rs.
flpoqenr repoaruocr 3a l3xoa or l.(cJroi.o I
noiBa rra lpyxecrBoTo - 50ol

3. (D EaHcoB lArepec -
Ilpoqenr nepoaruocr
rion3a Ea !pyr(ecTBoTo

I  300. r8 .
3a u3xol oT aeloTo
-  100 %.

4. OurrancoB uurepec - 1 800 ,rB.
llpoI1euT Bepotrrocr 3a Jlixol or llenoro
Iloma lra npyxccTBoTo - 10 oz

5. OuHaltcoB nHTepec - I 200 rB.
llpoqenr neportrocr 3a lcxoaa or /'(eror.o
nofta qa apyniec-r'Boro , l0 ol

CnItcrK Ha 3aBeAe[r, ae,qa / ncrcoBe, no
(ouTo apyxecTBoTo e oTBeTItuK:

l. fp.Aeno Ng2398/2012r, no orrrca Ha PC
Bunun, :aleaeno or "Mrau Bo6oo go:r" EA.{
:a cyvra or 25 785 ,rena I,lcI{!T e orxB6p,[eH.

2. fp. 4e,ro Ns2007/2011 r, ro oruca Ha BPC,
3aBeAerro or Anyrura ffopAauoea feopnrer*.
llcxonere ca orxmpleuu.
O6pa:yoano aeno rtpeA BOC no!
N!268/2012r. IlorBtpreuo pe[leHr.rero Ha
BPC. hMa no,Da,4eHa KacauuoHHa xan6a I p n..
ive118/2013 r. Ea BKC He e lolycHaro
Kaca[toEtIo o6I(aJIBaIIe,

3 fp. aeno Nll206/2012 r. no onrlca na BPC,
3aBereuo or Anyrura i,lop4anona leopr.r.rena.
Orxnaprenr ca r.rcKoBere I4Ma llolaAella
Bc3iuBHa )r(ar6a ro B[AarrcKu ol<p6xeH c6.q
or AHyrrKa I4op.aauoea feoprtreBa - rp,qeno
Nsl99/2013r. llorolpAero e peueErrero Ha
PC-Brlglu Hlna racauroxHa nra,r6a.

4 fp Aeno Nel091/2013 r. no onxca Ha BPC,
3aBeIeHo or Elrul I{eeraaoo Cneuapoe.
Ilpereu4rpa [Myu]ecrBenrr BpeAlr or rpyAoBa
3jronoJly(4,

5. fp.leroNr2661/2013 r. no onaca Ea BPC,
3aBeaeqo or EMun UBerafloB Ceeuapon.
flpereHAupa r.rMylllecrBelJx BpeA[ or rpyloBa

:10



BI,INOM A.4
Io'CHEIII,IJI KbM ME)I(AI{HEH OLIHAI{COB OTqET It'6M 31 nET(EMBPII 2013 r.

3a nepnoga cJrel aarara, K6M norrro e ctc-raBes MexArrnnlrrr ![unaxcoa oruer, ao
AaTaTa Ha rrybrlrKyBaHero My, rIe ca HacrbnnJru Kopur[parqrr c66nrlls.

26. NPYTI4 OflOBECTqBAHI4'

cqeToBoncrBoTo
Ha.ruc.tegara u u3nJ'rareua cyMa or ApyxecrBoro Ha perucrp[pauu oar.rropu 3a

noJ'I3BaHIt ycryru no He3aBkcltM orrHaHcoB oAr,tr IIpe3 ABaHaAece.mc Mecerla Ha 2013
roA'tHa e9 (AeBeT) xfir. reBa.

.llara Ha o{o6De!4€ Ea rhMalclo!4g er !a nBananecere Mece(a filr 2013 ronnHA
OlHaHcoBusr orqer 3a ABaHaAecerre Meceqa Ha 2013 roAnHa na ApyxecrBoro e

oAo6peq or CbBera Ha AripeKToprne rra 29 qIIyapI| 2014 roAuHa.

ln. c.reroso4arel:

29 .01 .2014 r .

(Teo4opa T (7olrlo Ieop

.l l


