BHIIOM AJl
IOACHEHUSI KbM MEXAWHEH ®HHAHCOB OTYET K6M 31 XEKEMBPH 2013 T.

1. OBIIA HH@OPMAITHH

WwBHIIOM ANl - Buoun e axyuonepno Opysicecmeo, pezucmpupano & Peny6nura
bwneapun cve cedunume u adpec na ynpaenenue zp.Budun, yn.”ap Hean Acen” IT M 9.
CvoeGnama pezucmpayus e om 1997 2. na Buduucku oxpvoicen ¢vd no gupmeno deno
228/1997 200., mom IV, napmuda 127, cmp.74, pezucmup I .

OcHoBen 1peamMeT HA AEHHOCT € NPOM3BOACTBOTO HA NOMIN, TIOMIEHH ACPErATH,
BH3NH ¥ JETANIN 32 THX H PEMONT HA MOMIIH.

HpyxecTBoTO € ¢ emHOCTENeHHa cuCTeMa Ha ynpaeienue - Cweer Ha JupekTopnre,
CHCTOAN €€ OT TPHMA YIECHOBE, KAKTO CIEABA :

['omo I'eoprues — [peacenaren;

WBan PeBaJCKH — uneH;

Kpacumup Kpberen — unen.

HpyXecTBOTO ce IpeACTaBisba M YIOpaBIsiBA OT W3TBIHUTENHUS AHPEKTOp | oMo
['eoprues,

C pemenne 405 / 13.11.2002 rox. u Ha ocuoBanue 4i.18 ot 3K ,,BUIIOM” AJl-
Bupni e Bmmcano KaTto nyOJuMMHO APY:KRECTBO No cMuchbaa Ha w110 or 3IIINK s
perucTepa Ha nydauvHETE ApyKRecTBA, Boaen ot JIKITIK.

Perncrpupanna aknuonepen Kamarax ¢ 299 120 nera, pasmpeneien s 299 120
00UKHOBEHH MOMMEHHH AKNWH ¢ IPaBO Ha rjac, ¢ HomMuuAN 1 neB Beaxa or Tax. [Knm
31.12.2013 r. aKHUOHEPHMSI KANNTAJ Ha JAPYXKECTBOTO € pA3Npefe/ieH MexAy 7
wpugHieckl U 1046 duznyecku auua, KaTo Biaageeinn 5 u mopede % oT wauHTana, ca
CJICAHUTE IOPHIRYECKM JUIAa:

- PANDECTS Co. Ltd. - Kunnp

- VONSELIO TRADING Ltd. -Kuasp

- PALMER CAPITAL EMERGING EUROPE EQUITY FUND N.V. - Xoaxaugus

-IIPUBH A/l - Codusn

Kbm 31.12.2013 roquna cpeHOCIHCHYHUAT ChCTAB HA nepcoHana e 194 padornuuu
u cayxarean (KpM 31.12.2012r. e 6ma 208 paGoTHuny u cayxuTenn),

2. OCHOBHH HOJTOKEHHUA OT CHETOBOAHATA HHOTHTUHKA

2.1 baza 3a uaroresue

Quuancopuar oruer Ha L, BUIIOM AJ[ e H3roTBeH B CBHOTBETCTBHME ¢ BCUYKH
Mexaynapoaau durancosrn oTyetd (MC®Q), KOUTO ce CHCTOAT OT: CTAHAAPTH 32 (PUHAHCOBU
OTYETH W OT TBJIKYBaHMA Ha Komwurera 3a pasacHerue Ha MCOO (KPMCOO), cxobpenu or
Cpeeta mo Mexaynapoasu cragfapr® (CMCC), w or MeXIAyHapOAHUTE CYESTOROHH
CTAHAAPTH U THIKYBaHUATA Ha [locTosHHMs komuTeT 3a passcuasane ([IKP), omoBperm oT
Komurera o Mexaynapoaun cyetoBoaum ctaunapty (KMCC), xouto edekTHEHO ¢a B cHIa 3a
2009 rognHa ¥ KOHTO ca npueTH oT KoMucnsarta Ha Esponeiickus chio3.

3a TeKkymaTa (MHAHCOBAa TOIOMHA IPY:XECTBOTO € MPUEN0 BCHYKM HOBM M/UIH
PEBU3HPAHKU CTAHNAPTH M ThIKYBaHus, H3AaAcHU 0T ChBeTa 110 MEXAYHAPOIHH CUYETOBOIHK
cranaapty (CMCC) u pecriektnrHO oT KomuTeTa 32 pazscuennst Ha MCDO, XouTo ca yMecTHH
38 Herosara AeHHOCT. OT BB3NPHEMAHETO HAa HOBWUTE WM PCBH3HPAHM  CTAHJAPIM HE ¢a
HACTBNUWIH [IPOMEHH B CYETOBOHATA [IOIHTUKA HA APYIKECTRBOTO.
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®uyancoBuaT otdeT Ha ,,BUIIOM” AJ] ¢ wW3roTBen Ha OCHOBATA HA CUETOBOIHATA
KOHUEIIHA 33 MCTOPHUECKaTa lieHa,

Benuxy naHHM ca mpesicTaReHH B HACTOAWMA (UHAHCOB OTHET B XHJLIIM GBITapcKH
TeBa.

CuetoBofmara oruerHoct Ha “BUIIOM” AJ] e paspaGoTeHa B CLOTBETCTBHE: C
M3HCKBAHMATA Ha 3aKOHA 32 CUETOBOACTBOTO NPU CHOGPa3sBaHE CBC CISHHHTE OCHOBHU
CUCTOBOMHY MPHUHITUIHN, PEMTAMEHTHPAHU B 4.4 OT 3aKOHA 33 CUETOBOICTROTO:

" TORVIODG HAWHCITMRAHE - TIPUXOAUTE H Pa3xXonuTe, NMPOU3THYAINY OT COSIKH U CLOHTHSI Ce
HATHC/IABAT KBM MOMEHTA HA TSIXHOTO BEBE3HHKBaie, HE3aBUCHUMC OT MOMEHTA Ha
IIOIYHAaBaHETO HMIIH [JIANIAHETO HA ITAPUYHHTE CPEACTER UM TEXHUTE EKBHBAIICHTH M Ce
BIMIOYBAT BBB @HH&HCOBI/ITG OTHETH 38 [Iepuoaa 3a KOWUTO c& OTHACHT.

s OoiicTROUD NpeIupiaTie — OpHeMa ce, Ye NpeMNpUATHETO € ACHCTRAINe M e OCTaHe
TaKkoBa B MNpPeOBUAMMO OBIelle; NPeANpHATHETO HAMA HHUTO HAMEPEHUsS, HHTO
HEOOXOAMMOCT Ja IMKBUAHPA UK 3HAUUTENHO A2 HaMalK obeMa Ha CBONTA AeHHOCT

* [PEIMNasNMBOCT - ONCHABAHE M OTYMTAHE HA NPEHIOIATaEMHTE PUCKOBE M OYaKBAIUTE
eBEHTYAIHN 3ary0H MpM CYETOBOAHOTO TPETHpPAaHE HA CTOIAHCKMTE ONMEpAlHH C el
MONYYaBaHeTO Ha JeicTsuTened (HHaHCOB pesynTar. Ilpu cnasBare npwHIHMNa 3a
NpeAnasNuBOCT HA IpaKTHKA B CUETOBOACTEOTO Ha “BUIIOM” AT ce orpa3asar BCHYKU
IpeAnonaraéMi PUCKOBE ¥ €BEHTYallln 3ary0M npez OBACIUM IEPUOAHM, TEKYIUO CE
OTpassBa 0Oe3leHsBaHETO Ha CPEICTBATA M HE C8 JONMYCKA KOMIEHCHPAHE Ha BIEMaHHs
ChC 38 OBIDKCHWUA.

¢ CRHODCTABHMMOCT MOV OPEXONNTE || PRIKOINTE - PasXOAHTe, U3BBPIIEHH BB BPB3KA C
OlpeleNeHa CACTKA WIA ICHHOCT, ce OTpasABAT BLB (JHHAHCOBUS PE3YIITAT 3a IEPHOA,
npez KOWTO MPEANPHSTHETC 4YepNd KMKOHOMHYECKA W3roAa OT TAX, a NPUXOIATE ce
0TPa3ABAT NIpe3 NEPHOJA NPE3 KOHTO Ca OTHETEHH PA3XOMUTE 38 TAXHOTO M0J1y4aBaKe.

¢ OPeNEMCTAC A0 ChApp#aieTo mpen hopMars - COSNKUTE U CBOMTHATA CE OTPa3sBaT
CHETOBOAHO CHODOPA3HO TAXHOTO HKOHOMHHYECKO CBIBPIKAHHE M CBINHOCT, A HE CIOpel
IpaBHaTa UM Gopma.

® DBBEIMOKHO 3alla3BAHC HA CYETOBCOAHATA IMOJHTHKA OT NPEAXCIHNA OTUETEH HEPHOT — ¢

Hen OCHIypsiBaHe Ha CPaBHUMOCT Ha HHQOpMAaNuATa, IPEACTABEHA BHR (PHHAHCOBUTE
OTYCTH MPe3 Pa3sIHYHU OTYETHH NEPHOAH. HEIABHCHMOCT HA OTACNHHTC OTHUE [HI
IEPHOAM W CTONHOCTHA BPB3Ka MENTY HAadaleH U KPACH GANTaHC - BCEKH OTYETEH NIepUo
Cé TPeTHpa CHETOBOAHO CaM 3a cebe CH He3aBMCUMOC OT OOEKTHMBHATA MYy BPB3KA C
NPEAXOAHNS K CBC CIENBAIIAS OTYETEH NEPUOT, KATO NAHHUTE HA (JUHAHCOBMA OTHET B
HAwalo0TO Ha TeKyLIWsl OTYeTex mepuon TpadBa A4 CBHBIANAT C JALHEUTE B Kpas HA
IIPEAXOAHMS OTHETEH IEPHOI.

IlpencraAHeTo Ha (UHAHCOB OTYET CHIACHO MeXOyHApPONHMTE CTAHZAPTH 3a
(DHHAHCOBH OTYETH M3UCKBA PHKOBOACTBOTO 1 HAIPABH LAH-TOOPH MPUOIU3UTENHH OIEHKH.
HAYHCIIEHHSA U Pa3yMHO O0OCHOBAHM NPEINONIONKEH S, KOUTO OK23BAT €(DEKT BHPXY OTUETCHUTE
CTOMHOCTH HA aKTHBMTE M IIACHBUTE, Ha TPHUXOJMTE W DPA3XOAHTE ¥ Ha OMNOBECTABAHE10 11a
YCJIOBHH B3¢M@HUS M 33IBJUKCHHA KbM jaTaTa Ha OTYeTd. [e3M IPUOIU3HTENHM OLICHKH,
HAYUCICHUS M NPEANQIOKCHMS Ca OCHOBAHU Ha MHPOpManuATa, KOATO ¢ HAMHYHA KLM 14Tarta
Ha QUHAHCOBHA OTYET, MOPAfH KOETO OBbACLIATE (PAKTHYECKH pesyiITaTd 6uxa MOLTH 1a 0biaT
Pa37H4HH 0T TsIX (KATO B YCIOBKA Ha (PMHAHCOBA KPH3a HECUTYPHOCTHTE Ca IIO-3HAYHTCIHH).
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2.2 CpaBHHTENHH JaHHU

HpyixecTBOTO o0MYaltHO MpeNcTaBs CPaBHUTENHA WH(pOpManus BhB (UHAACOBUS OTYET
3@ eOHA MpeAX0AHa ToAuHA (IEPHO).

Koraro e HeobOxoauMO, CPaBHRTEIHUTE JaHHU ¢ pelracuduuupar (1 Npen3tIhcisIBar),
3@ Ja ¢€ INOCTUIHE CHIIOCTABUMOCT CIPAMO IIPOMEHH B IIPEICTARIHETO B TEKYLIATa MOAMHA.

2.3 (I)VHKHHOHHJ]HE[ BA4JAYTA H NPHIHABAHE HA KYPCOBH PA3/JAHKH

(I)YHK]_U/IOHaHHa H OTHETHA BallyTad Ha IPEACT4BIHC Ha (J[)I/IHEIHCOBI*IH OTHET Ha
IpyecTBOTO ¢ Onarapekusr nes, Ot 01.07.1997 roguna neBwT e PuKcHpal B CLOTBETCTBUE ChC
3axoHa 3a bHD xBM repmanckara mapka B chotHomeHue BGN 1 : DEM 1, a ¢ BpBeKIaseTe Ha
eBPOTO KaTo o(QUUMAaTHA BaXyTa Ha EBpomnefcKuA CBIO3 - ¢ €BpOTO, B choTHouerue BGN
1.95583 : EUR 1.

[lpy nepROHAwWANHO [pH3HABAHE, CleNKa B Yy)XJECTpaHHA BalyTa C€ 3aIMCBA BLB
(bYyHKIIHOHAIHATA BATyTa, XaTO KBM CyMaTa B Yy)KIECTPaHHA BalyTa C& 1IPUiIara OOMeHHHsIT
Kypc KbM MOMEHTa Ha CcHenKaTa uiau onepauusta. llapuuninre cpeacTsa, B3CMaHHATA U
3aIBIDKCHKIATA, KATO MOHETADHU OTYETHU OOESKTH, ACHOMHUHUDAHH B YY}CIESCTPAHIIA BAIyTrd ce
OTYMTAT BbB (PYHKIMOHATHATA BATYTa KaTo ce Npunara OOMEeHHUAT Kype, IIyOnuKysan ot bHD
3a IMoCiAeHHA paboTeH HOEH Ha CHOTBETHHA Mecel. KBM Kpas Ha Mecela Te C€ OLICHABAT B
GBIrapCKH JIEBA, KATO C€ M3MOM3BA 3aKIIOUUTENHUAT oOMeHeH Kypc Ha bHD 3a cnoTpeTuus
MeceLl.

HemoneTapaure 0T9eTHY ODSKTH B OTUETA 34 (PMHAHCOBOTO CHCTOSHME, NHPBOHAMAIHO
JCHOMHHMPAHH B UYIKJECTpAHHA BaNyTa, C€ OTYMTAT BBB (YHKLUHOHANMHATA BaNyTa KaTo C€
npunara UCTOpUuecKuAT oOMeHeH Kype KBM JaraTa Ha ONEpaluaTa U IOCHENBallo He e
TIPEOLICHSIBAT 10 3AKTIOYHTENEH KypC.

Edextute 0T KYpCOBUTE PazIMKH, CBEP3aHH C YPEIKAAHETO HA CASIKM B YYKISCTpAHHA
BANYTA, UJTH OTYUTAKETO HA CACJIKHM B UyIECTPaHHa BANYTa M0 KypPCOBE, KOMTO ¢4 PasIUIan OT
TE3M, N0 KOUTO IBPBOHAYAIHO ¢a OMAM IIPH3HATH, ce TPeTHpaTr B OTYETa 3a JOXOJUTE KaTo
TEKYIH TIPUXOIH H PpasXxoJH KbM “OpyrH AoXoau/(3arydu) oT AEHHOCTTA”, HETHO

2.4 Ilpuxonu

HPHXOHHTG B JAPYXECTBOTO C€ IIPHU3HaBAT Ha Daza MPpUHIOKIIA 38 HauyucJIBaHEe H 10
CTCTICHTA, M0 KOATO CTONAHCKHTE H3TONH C¢ HpHIIOGHB&T 0T JAPYMECTBOTC H JOKOMIKOIO
NPHXOOUTE MOraT HadCHIHO Ja ¢C HIMEDIIT,

HpH npona}xﬁme Ha [MPOAYKLIKA, CTOKK W MATEPHAIH MPHXOIUTE CE IIDH3HABAT, KOTaTo
BCHYKH CBIUECTECHU DUCKOBE U TONZH OT COOCTBEHOCTTA Ha CTOKHATE IIPEMHHABAT ¥ KYIIYBa4a.

HpI/I NpeaOCTABAHBETO HA YCIIYTH, INPHAXOOHTE CC IIPHM3HABAT, OTYMTANKH eTam2 Ha
3aBBPIICHCCT HA COSIKATa KBM AATATd HA OTHETA 34 (l]IfIHaHCOBOTO CBECTOAHHE, aKO TO3W €Tarll
MO3Ke 713 ObJle HaOen(aHo H3MEPCH, KAKTO K PA3XOAUTE, UIBLPUICHH 110 CACIKATA ¥ DAasXOOHTE 34
[IPUEIIOYBAHETO .

HpI/IXO,[lI/ITC ce ONeHABAT Ha 0aza CIpaBemiHBaTa eda Ha IPoOJagCHHTS IPOAYKIIHS,
CTOKH ¥ YCIYIrd, HCTHO OT KOCBCHH JaHbIOHI (aK]'_IHB W IAaHBK »o0aBeHa CTOﬁHOCT‘) H
TIpEACCTABEHH OTCTBIIKH K pElGElTH.

Hetnnre Pa3sIMKH OT NPCMSAHA Ha BAIYTHHTC KYPCOBE, CBBP3AHH C IAPHHYIIM CPENCTRA,
TEProBCKH B3CMAaHHA ¥ 3a0BIMKCHHUA, JCHOMHUHHPAHH B 4YYIKNECTPaHHA BATIYTa, CC BKIHOYBaT B
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OTHeTa 3a HOXOJNTe, KOraTO BB3HUKHAT, KATO €€ MPEACTABAT HETHO KbM “APYrH J0X0au/
(3arybm) oT mefimocTra”.

Jluxeure no 6aHKOBUTE TEKYINY CMETKH CBIIO ce TIPEJICTABAT Ha pel “Npyr® Joxomu/
(3arybm) oT IeHHOCTTa, HETHO™ .

[Ipuxoqure OT OLEHKA Ha MHBECTHIMOHHM HMOTH [0 CHOPABEAJIMBA CTOHHOCT ce
NPe/ICTaBAT B OTYETA 34 JOXONUTE HA pen “apyru poxonu/(zaryGu) o1 aelHOCTTa, HeTHO. B
ChIIAT2 CTATHA OT OTYeTa C€ OTUHTAT ¥ pPealM3UpaduTe INPUXOAU OT MNpeNocTaBeHu
MHBECTHIIHOHHHA UMOTH Ha OIIepaTHBEH JH3HHT.

[Tpu npopa:x0¥ Ha WM3IUTalllaHe, NPHXOART Cce TpHU3HABa Ha JaTaTa Ha Iponaxdara Ges
MHKOPIOPHPAHUTE JIHXBH.

I/I?;J'II/I]_U'BLII/ITC H&4 axKTHBH Ctc NpH3HAaBAT IIPH TAXHOTO yCTaHOBHBaHe, a HpHXOﬂHTG o1
NMUBHUIEHTH, [I00H U HeyCTOHKH — TpH YCTAHOBSBAHE [IPABOTQ Ha TIQJIyYaBaHC.

ITpUXOnHTE, KOUTO HEe C€ OTHACHT 33 TeKylnrara NEHHOCT TIpe3 OTYCTHHS IMEpHOi, ca
npuxoau 3a Opgeum nepuonu. Crnen OTYUTZHETO HA NPHUXOIHTE KaTo TakvRa 3a OBAEIIN
HEPHOIH ¢ H3TOTBAT IIOTACHTENHY INI@HOBE 32 IPU3HABAHETO MM KaTO TEKYIIH IPHXCIH

2.5 Pasxoam

PasxonuTte ca HamMaIsBaHE HA MKOMOMUYECKATA M3rOAA ITO BPEME HA OTYETHUS NEPHOX
moJ dopMara Ha HATHYAHE UM HAaMAIABAHE Ha AKTUBHUTES MM HATPYNBAHE HA IIACHBE, KOCTO
BOIM [0 HaMalsiBaHe HA COOCTBEHMS KamWTal OTJeNHO OT OHOBA, KOETO ¢€ Ib/UKH Ha
pasnpeneeHHe MY aKUUOHEPHUTE.

Pa3sXxoQuTe B APYIKECTBOTO Ce€ ITPH3HABAT B MOMEHTA Ha TAXHOTC BB3HHKBAHE M Ha 0aza
TIPMHIMITUTE Ha HAYUCIIBAHE M CBIIOCTABHMOCT, HO CAMO JOKCIKOTO MOCITENHOTO HE BOAH A0
TPU3HABAKETO Ha OTYETHH OOeKTH 3a aKTHRH MM NMACHBH, KOHTO Ha KpuTepuute Ha MCDO n
paMKaTa KbM THX.

Pasxonure 3a TIPOM3BOACTBOTO HA MPOMHUILIICHATE [POAYKUHS ©€ (OPMUPAT Ol
OCHOBHHUTE TIPOM3BOJCTBEHH Pa3X0AM, HEIOCPEACTBEHO CBBP3aHM CBC  CBOTBETIIOTO
NpOU3BOJICTBO. Te3W pasxodl ca TMpeKH H HENpeKkH (TOCTOSHHM W IIPOMEHJIMBM), OTYETEHU
I'BPBCHAYAIHO KaTO Pa3X0dH 110 MKOHOMUYECKU ENEMEHTH.

OOIIKMTe NOCTOSHEY pasxXoly ¢e BIIII0YBAT KbM OCHOBHWUTE MPOU3EOACTBEHHI PAasXoAn 1Mo
TPOU3BOACTRA WK AefiHOCTM dpe3 pasnpefencHue. bazaTa 3a pasnpeneleHue ca pasxoIuTe 3a
Tpyna.

OOupiTe MPOMESHIABH Pa3sX0odN €a YacT QT OCHOBHUTE NPOH3BOIACTBEHH Pa3xOmu, KOUTO
He MOraT Jila C¢e OTYeTaT Karo Ipekd W ca B OTHOCHTENHa 3aBUCHMOCT OT ofema 1a
MPOM3BOACTBOTO, OT 00eMa Ha JefiHocTTa. Te ce pasnpefenaT 38 BCEKH MPOU3BEICH NPORYKT Ha
Daza OCHOBHM MaTepHand. Pasxoaute 3a crnomaraTenHy IOeHHOCTH  ca TIPEKH OCHOBHU
NPOM3BOJACTBEHH PasXodM, KOMTO CE OTUMTAT NLPBOHAYAIHC CHOPEH HKOHOMMYECKOTO MM
chAbpKaHMe. Pa3zxoamTe 3a BesAka crnoMararelHa JeWHOCT (opmupar cebecToiflHocTTa Ha
H3BBPIUBAHUTE YCIYIH, KOSTO CE€ OTpasfBa KaTO PasxXo[H 3@ OCHOBHUTE JCHHOCTY. Pasxold 3a
nponaxda Ha IPOIYKIHS MM aAMUHHCTPATHBEU Pa3X0OIH,

PasxonuTe 3a (PYHKLMOHMpPAaHE HA CHCTEMara lla YOpaBpleHHME Ha [(PYKECTBOTO Ce
OTYKTAT KaTO aIMHUHUCTPATHBHH PaA3X0AU

(OuHaHCOBHUTE Pa3xoau C€ BKIIOYBAT B OTHETA 34 JOXOINTE M CE CLCTOAT OT! JUXBEHM
pazxony (JMMXBH IO OAHKOBM KPEIOUTH, JUXBH IO JU3MHIOBM JOrMOBOPHM H JIMXBH TIO
OONMUraliHOHEH 3aeM), KYPCOBU PazMMKU OT BANYTHU ONepanuy U OaHKOBM TakCH 3a IOIyHeld
OaHKOBM 3aeMHM, (PUHAHCOBY pasXodd OT TMpeolleHKa Ha KpaTKOCPOHHM (PUHAHCOBU
akruey.PasxoauTte 3a OBZeln IEpHOAH Ce OTIAraT 3a IPU3HABAHE KAaTO TEKVII DA3X0X 3a
MepHOa, IIPe3 KOUTO TOTOBCPHUTE 33 KOUTO CE OTHACHT, CE M3IbIAHABAT,
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AKTHBH

Herekymu akTud - ToBa €A AKTHSATE, B KOUTO C€ BITIOMBAT MATEPHAIHHTE,
HEMATEPAANHHUTE, 0TIEPATABUNTE H PHHAHCOBUTE AKTHBH ¢ XbJATOCPOYEH XApaKTep.

2.6 JAbarorpaiiHiy MaTepUaddy (HeTeKVIIH) AKTHBH

ToBa ca mpuAOGHTATE M IPUTERABAHM OT APYHKECTBOTO YCTANOEENH HeHHARCOBH
pecypcH, KOHTO OTTOBAPSIT HA CIEAHHTE YCJAODHA: HMAT HATYPANHO-BewecTBeHA Popma;
H3NO3BAT ce 33 POU3BOACTBOTO WU XOCTABKATA HA CTOKH MJIM YCJIYTH, 34 OTAABAIIE MO
Haenr Ha APYTH JiMOa HAIH 34 AIMHITHCTPATHBEHH LEJJH, O0MAKBA Cé A 61,;1211" HINMOJA3BAHW
npe3 nopevue 0T €IMH OTYETEH NEPHON M HMAT cTofidoct npu npugodusane uan 500
(meTeTOoTHH) NIEBA.

[IMoTHTE, MalUIMEHTE,CBOPBKEHUSTA M ofopydsaHero (ALITOTPaiiHM MaTepHaliy
4KTMBH) C€ MPEICTABAT BLB (MHUHAHCOBIUL OTYET IO MPCOUESHEHA CTOHHOCT, HaMaleHa C
HaTpylmaHaTa aMOpTU3aluds M 3arybure ot odeszumeHka. [IpeoueHenata (0 copaBeiuBa)
CTOWHOCT HA IBJITOTPAMHMTE MATSDHAHM aKTUBU ce ompeaess oOMYaiHO upes [1€3aBUCHMM
OUCHHUTENY KbM JlaTaTa Ha oleHxarta, HaTpynaHaTa keM gatata Ha OLEHKATa aMOpPTH3aLUs Ce
ormvcea.Paznnkara 1o crnpaBeanuBaTa CTOMHOCT/aKO MMa Takasa/ ce OTpa3sBa B yBEIMUElne
WA HAMaJIeHHE Ha CTOMHOCTTa Ha akTuRa

a) [Tvpeonauanno oyennsare

[Ipn nbpBCHawanHoTe  MpUIOOHBAHE WMOTUTE, MAUIMHUTE, CHLOPBKEHHMATA M
00OpyZBAHETO ce OLeHsBaT Mo ceOECTOMHOCT, KOATO BKNIOYBA MOKYIHATA 1I€HA, BKIL
MHTHEUYECKN TAKCH M BCHYKH IPEKH pa3xoau, HEOOX0OAMH 32 IPABEKIAHE HA aKTURA B pAOOTHO
cpeTofHME. [IpexuTe paixonu ca: pasxo[d 3a MOATOTOBKA Ha 00eKTa, PA3XOM 32 MLPEOHAHATHA
InocTaBka 4 00padOTKa, pasxoOUTe 33 MOHTAX, PA3X0OAM 34 XOHOPApH Ha NUIQ, CBLP3AHU ¢
MpOeKTa, HEBBh3CTAHOBSAEMH MaHblM M 1Ap. Jpy)KECTBOTO TpPH3HABA KATO JBACQTPAHH
MATEPUAITHY AKTHBH TAKHBA ,KOUTO UMAT CTOMHOCT Ha ipuaodusare Hayn 500 (meTcroTvn) nesa.

0) HHocnedsawo onennsane

M30pannsar oT ApYKECTBOTO IIOAXOA 3@ NOCHeNBAlla GalaaCcOBAa OLEHIKA HAa MMOTHTE,
MAalIMHUTE, ChOPBKEHUATA U 000pyABaHEeTO € MoJena Ha npeolenka no MCC 16 - cpapennusa
CTOMHOCT, HAMAJICHA C HAYUCACHUTE AMOPTHU3ALMM H HaTpymasuTe 3aryOm oT o0e3lerxa.
[IpeonenkaTa H& MMOTHTE, MAUIMHHTE, CLOPBMEHMATA U OOODYABAHETO C& H3BRPUIBA OT
NULEH3HPAHE OLEHNTENN 0OMYaHHO HA [EPUOJ] OT NeT roguHH. Korato Tsxmara CrpaseqmvBa
CTORHOCT €€ MPOMEHs CHIIECTBEHO HE MO-KPATKU MHATEPBAIH OT BPEME, NMPEeOlEHKATa MOKE Ce
M3BBPIBA HA NMO-KpaTku Meproau. Korato OanaHcoBaTa CyMa Ha €MH AKTUB Ce YBEIK4aBd B
PE3yNTAT Ha [IPEOIIEHKA, YREIHYEHHETO CE OTYUTA B Pa3fiena 3a COOCTREHHUS KAUTAN B CTATHATA
,,P€3epB OT NPEOLEHKH .

8) Memoodu na amopmusauun

JpyxXecTBOTO M3MON3BA IMHESH METO HA aMOPTH3ALM Ha NBIrOTpARHATE MATEPHATHN
AKTHUBM, 3eMSITa He Ce aMOPTU3HPA,
['oamiuEaTa aMOPTH3ALHOHHA HOPMA 10 TPYITH AKTHBY € KAKTO CIIe/Ba;
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Jdanbana CueToBogHa
aMOPTH3ANHOKHA aMOPTH3IAINOHHA
HOpMA HOpMA

3eMHd B TepeHd He ce amoprusupa He ce amopTH3mpa
Crpaan 4% 4%
Mamunan u obopynsane 30% 10%
KommroTpn 50% 50%.
CoopbKeHIs 4% 4%
ABTOMODOMITH — JICKH aBTOMOGHITH 25% 15%
HApyTH TPaHCHOPTHY CPEICTRA —
MOTOKAPH H ra30Kapn 10% 10%
CTOMaHCKK AHBEHTAD 15% 15%
TBproscku Mapkn 15% 15%
[TporpaMum ipoyKTH 50% 50%

OHPCHCHSHHFIT CPCK Ha TOOHOCT HA ,I[BJ'IFOTpaﬁHHTe dKTHBH CC NIPCIrICiKAad B Kpad Ha
BCAKA T'GAHHa H NIpH YCTAHOBABAHE HA IHAYHATCIIHH OTKIIQHEHUS CIIPAMO OBACHIUTE OUAKBAHUA
34 CpOKa Ha HIIOJISBAHCTO HA aKTHBHTE, CBUIHAT C€ KOPHIHpa IICPCIICKTHBHO. AMOpTHSaI_[HE[Ta
Ha aKTHBa 3allo4Ba , KOTr4aTo TOH ¢ Hamune 3a y]'IOTPeﬁa T.€. KOT'ato € Ha MACTOTO H B
ChbCTOAHHCTO, HCO6XOJIH'MPI 3a HEroBaTa CKCINIoATanus I[10 HA4KhHA, IIPEOBUIACH OT
PEKOBOACTBOTO. AMOPTHS&HHOHHHHT pasxol 3a BCEKH IEpHes €€ TIPH3IHABA B OTUETA 24
JAOXOIUTE,0CBCH KO € BKIIIOYEH B fanancoBaTa CTOHHOCT Ha APYyT QKTHB.
3a ,[l'BJ'IFOTpaI?IHHTC MaTepHaliy AaKTHBY JIpYAECTBOTO CBCOTABA CHUECTOBOACH H IO&HBYUCH
aMOPTH3alHOHCH I1J1ad.

2) Ofigzuenka na aknusuy

banaHcoBHTE €TOMHOCTH HA ABArOTPARHMTE MATEDPHAJNHII AKTHBI DOAIEKAT HA
nperien 3a obeznenxa mo peaa Ha MCC 36 i KOraTo ¢a HAIMUE CHLOUTHI HIH NIPOMEHH B
ofcTOATE/ICTBATA, KOHMTO NOKA3BAT, HYe 0aJIaHCOBATA CTOIHOCT 61 Moria Ja ce OTIMYABA
Tpaiido OT BBICTAHOBHMATA WM CTOHHOCT. AKO ca HANMIE TAKMBA WHIWKATODH, Ue
NpuOIH3HTENHO ONpPedeJeHATA BBH3CTAHOBUMA CTOHHOCT € MO-HHCKA OT TAXHATA
fasiaHcoBa CTOHHOCT, TO TOC/AEAHATA C€ H3IACBA [0 BL3CTAHOBHMATA CTOIHOCT 1A
akTapuTe. BrpicraHoBumara cTOMHOCT HA ABJACOYPAHHATE MATEPHANHH AKTHBU € I110-
BHCOKATA OT JBeTe: HeTHa Na3apHa LeHa WIn cToiiHocT npn ymorpeba. 3a onpeaensiiero
Ha ¢TOHHOCTTA MpPH ynorpeba 1A AaKTHBHTE 0bACIHTE MAPHIHH MOTOMN €¢ AUCKOHTHPAT
00 TAXHATA HACTOAIMA CTOHHOCT KATe ¢€¢ NMPHJAra ANCKOHTOB (PaKTOp Npend NAWbIiH,
KOHTO 0TPA3fiBa TEKYIIUTE NAa3aPHA YCIOBHSI M OIEHKHM HA BPEMEBATA CTOHIIOCT 1A
NapHTe H pUCKOBeTe cneluPHYIHH 32 CHLOTBETHHA AKTUE. 3aryfure or obesueHka ce
OTYHTAT B OTYETA 32 JOXOXNATE, OCBEH AK0 3a AANEHHT AKTAR He ¢ QOPMAPAH NpeouelbYen
pezepe. Torasa o0e3leHKATA ce TPETHPA KATO HAMAJEHUE HA TO3IU PEICPD, OCBCH AKO 13 I1¢
HAOXBBLPJIS HEFOBHSA pasMep M HAABMOIEHHETO Ceé BKJIIOYBA KATO pPalXxod B OTYETA 34
AOXOTHTE,

2.7 HemaTepHaJHH AbLAroTpainy (HETEKYIIH) AKTHBH

HeMarepuannuTe @KTHBH c€ TPENCTABAT B CHETOBOAHWS OalaHC MO [EHAa Ha
npuacOHBaHe, HAMAleHa ¢ HATPYNaHATa aMOPTH3AIMS U eBeHTYamHa 3aryda oT o6e3neHKa.

HemaTepHanHHTe aKTHBM ce¢ MPUIHABAT, KOTATO OTrOBapAT Ha AcQUHUALMATE 34
HeEMaTEepUaNeH aKTHB M Ha KPHTEpUMTE 3a mpu3HaBaHe 1o peaa Ha MCC 38. Mpyxecrnoro
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IpHiara MOJENA Ha LEeHA Ha TNpHA0OWBaHe clell NbPBOHAYAIHOTO I[IPUIHABAHE HA
HeMATepHalIHHTe aKTUBH, B IpymecTBOTO ¢ IpHiIara JHHEEH METOJA Ha aMOopTHIanus Ha
OBJITOTPAHHUTE HEMATEepHANHM AaKTUBU IHOpH  ONpeAeNeH IIOJe3eH JKWBOT — TONMIIHA
AMOpPTH3AUMOHHA HOpPMa 32 NpOorpaMHM npoaykiu 50%, a 3a TBPrOBCKHTE MapKH - CpOK,
OINPENENEH ¢ NPOTOKOI OT PBKOBOJACTBOTO U B CHOTBETCTRHE ChC CPOKA HA OrPAHHYEHHUTE [1paBa
Ha NOJI3BAHE.

HauncngpaneTo Ha aMopTRIalis 3amO4Ba, KOTATO AKTHBET € Ha PasloIoieHHe 3a
MON3BAHE T.€.KOraTo TOH € Ha MACTOTO M B ChCTOSHHUETO, HeoOXoAuMo Az padoTu 10 Lavull
09aKBaH OT PBKOBOJCTBOTO,

Banamncosara croiiHocT Ha ,El,'b.]'[l"OT])aﬁHHTe HEMATCPDHAIHIY AKTHBH INOAJICHKIY Ha
nperJiea 3a ofe3leHKa, KOTATO €a HAMINE ChOATHS, N/ NPOMCHII B 00CTONTEICTRATA,
KOHTO 10COYBAT, Ye fanancopaTa croiiHoeT 6 MOr/Ia 43 NABHIIABA BL3CTAHOBHMATA MM
croiiHocT. JpyxkecreoTo npmaara MCC 36 O0e3smeHka HA AKTHBH, KOraTo ¢a HalHIle
YCJIOBHS 3a 00e3nenKa.

Penymanun

PenyraiysaTa nOpeAcTaBngBa HAABUINIEHUETO Ha CTOMHOCTTA HAa NPUAODHBAHETO HAN
CIIpaBeMIMBATA CTOMHOCT Ha JeNa Ha JPYXKECTBOTO B HETHUTE UASHTHOHLHPYEMH AKTHBY HA
OpUIOCHTOTO IBUIEPHO IMpedlpHATHe KBM JaTaTa Ha npuaobusadero. Penyranus pH
nprIoCHBaHe Ha MBIIEPHH IPSATPUATHS C& BKIIQHUEA B HEMATEPUAHUTE akTHBH. PenmyranwsTa
Ce TECTBA BCAKA TOAVHA 32 00e31[EHKA U CE OTHUTA [10 IIHPRBOHOYANHA CTOHHOCT MUHYC 3aryOn oT
obesnenka. 3arybm oT ofe3ueHka Ha pelyTallusi HE ce Bb3CTaHOBsBAT. [lewandu u sarydu or
0cBOOOKAaBAHE HA NPEATIPUATHE BKIIOUBAT OalaHCOBaTa CTOMHOCT Ha peNyTalKATa, CBbP3aHa ¢
NpONaNeHOTO MpeANpHATHE. PelyTaluara ce pasnpenens KbM  SOUHHIUTE, TeHCpupatiy
IIapHYHH TIOTOLM, 34 UEIHWTEe Ha TeCTOBETE 2a 0be3leHKa, PaspenesiHeTO Ce NIPAaBH KbM OHEZH
eOUHMIM MM [PYIH €JUHUIM, KOUTO C€ 0YaKBa A2 MMAT Moy3a oT OM3HeC KOMOMHANUATA, OT
KQATO € BB3HMKHANA PEnyTaruiara.

Twpeoscku MapKu U AUUEHIU

OtnemHo NpuAOCHUTH THPTOBCKH MapKy M JINLEH3H CC MPEACTABAT IO UCTOPUYECKE [EHa
Teproeexd MapKy ¥ TMUEHSH, TPAAOOUTH B OM3HeC KOMOMHALMS, Ce MIPHU3HABAT N0 COPABENIUBA
CTOMHOCT KBM Jarara Ha NpuIo0uBaHeTo. THLProscKUTe MapKU M ITMLEH3M MMaT OrpaHuYEH
TIONE3eH JKUBOT M €& OTUMTAT [10 ILpBONAYanHa CTOMHOCT MUHYC HATpylaHa aMOpTH3IaIlHf
AMOPTH3AIIMAT C€ H3YUHCIABA [0 JIMHESH METOJ, 3a fAa ce pasnpelielld CTOHHOCTTa Ha
THPrOBCKUTE MAPKY U NMUIEH3NTE 32 BPEMETO Ha NMOJe3HMA UM JKUBOT OT 15 fo 20 rogunu.

Copmyep

Pasxonu, CBBp3aHH C [OOANBPKAHETO HAa KOMMIOTEPHH COQTYEpHM INpOrpaMu, ce
TIPU3HABAT 3a Pasxol B MOMEHTa Ha BB3HHKRaHe. Pasxonu IO pa3BHTHE, KOWTO JUPEKTIO €&
OTHACAT HO [OH3aHH MW TECTREHE HA HASHTHQHLMPAH W YIUKANEH CO(TYEpeH MpPOAYKT,
KOHTPONMPAH 0T APYKECTBOTO, C€ NPU3HABAT KaTO HEMATEPHAIEH aKTHB, KOTATO Ca M3ILJIHCHH
CIIETHUTE KPUTEDHH:

- ¥Ma TeXHHYeCKa crnocoOHOCT 38 2aBBpIUBAHE HA COPTYEPHME HPOAYKT , 3a A3 € Ha
pasnonoxeHue 3a npoxaxa;

- PBKOBOJICTBOTO Bh3HAMEPSBA 1a 3aBbPUIM COPTYEpRUA NPOOYKT M Aa o U3MON3BA HIH
Ipoiana;

- IMa CTIOCOGHOCT 3a U3IIQNI3BaHe UK Nponanda Ha copTyepHUs NPOAYKT;

- MOXKE A3 C€ ASMOHCTPUPA Kak COTYSPHHA TPOAYKT ILIe IeHepupa BEpPOSTHO OBIEUIM
UKOHOMUYECKH U3TOAH;

- Ha pasTNONOMEHME C€a ANCKBATHH TeXHuueckuw, (QUHAHCOBH H IpPYrH pecypcd 3a
3aBbpIIBaHE HA PA3BUTHETC U M3NON3BAHE UK Mpojaxda Ha CoGTyepHUS NPOIYKT;

- Pa3XOINUTe, OTHACAIIM Cc€ A0 COMTYEPHUA MPOAYKT MO BpeMe Ha PasBUTHETO My, MOratT
Ia OBpOaT HaASXIHO U3MEPEHH;
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JMpexXTHO OTHACSLIUTE C€ pPasxOAu, KOMTO Ca KAIATAIH3UpPaHW KaTo HacT oT
copTyepHUS MPOAYKT, BKMOYBAT DA3XOJUTe 3a HAeTHTe IHLA, pa3BHBaiu codTyepa, H
MOAXOAINA YacT OT obUTHTe pasxomu. JpyrH pa3sxony 10 pa3BUTHETO, KOUTO HE OTTOBapAT Ha
FOPHUTE KPUTEPUY, C€ IPU3HABAT 32 Pa3x0/l B MOMEHTA Ha BB3HHKBaHE. Pasxony no passurwe,
KOHTO B IMPEAXOJHY IEPHOAM €4 NPUIHABAHH KaTO Pa3xodH, HE MOTAaT Jia Ce NMpU3HaBaT KaTo
AKTHB IIPE3 CIICOBALLY IICPHOAK. Pasxomaure 3a pa’BUTHE HA KOMITIOTHPEH CO(TYEp. NMpU3HATH
KAT0 aKTHB, C& aMOPTH3MPAT 32 OYAKBAHMS WM IOJNE3EH JKUBOT, KOWTO HE HAaIXBBDIA JABE
TOAUHH.

2.8 HoBecTHIIMOHHH UMOTH

HHBCCTHHHOHHH HMOTH Ca TE3HM HMOTH, KOHUTO IABITOCPOTHO CC ABDKAT OT OAPYIECTBOTO
32 JIOXOAU OT HaeMM N/HMNHM 3apaid BBTPEIUHOTO yBeludelwe Ha TaxHara croiinocT. Te ca
NPENCTABEHH B OTYETA 32 (DMHAHCOBOTO CLCTOSHUE IO TAXHATA CIPaBedidBa CTOMHOCT,
[MeuanOure wnd 3aryOHTE OT NPOMEHUTE B CIPABEANMBATA CTOHHOCT HA HHBECTMIMOHHATE
HMOTH €€ OTUMTAT B OTUETa 3a JOXOJUTE KEM CTaTHA “OPYrH HOXOau/(3aryOM) OT JeHHOCTTA,
HeTHO” 34 IIepHOAa, Ipe3 KoiTo ca BB3HMKHAMN. Peanusupanure NPHXOIU OT UHBECTULHOHHU
UMOTH C€ NIPEICTaBAT B ChIIATA CTATHS OT OTYETA.

HHBECTHIMOHHUTE HMOTH CE OTIIHCBAT OT OTHETA 32 (PUHAHCOBOTO ChCTOAHMKE, KOTATO CC
H3BANAT TPAMHO OT yroTpeba M He €& QUAKBAT OT TAX OBAEIIM CTONAHCKYM H3COIM, HIH CE
npoganar. [lewanbure wnu 3aryOuTe OT OpofaxOM Ha OTIOEMHH AKTHBM OT TIpynara Ha
“UHBECTHLHOHHUTE MMOTH” Ce ONpeIe/sT Ype3 CPABHIBAHETO HA NPUXOAUTE OT IpomaudaTta u
faNaHCOBaTa CTOMHOCT Ha aKTMBA KBM OaTaTa Ha npoaakdara. Te ce mocoypaT HETHO, KbM
“npyra goxogu/(zarydu) oT JeHHOCTTa” B OTYETA 38 AOXOAHTE .

Tpanchep 0T ¥ KBM IpynaTa “UHBECTULHOHHM HMOTH ™ CE IIPaBH, KOraTo UMa MPOMITHa B
yrnotpeGara Ha HafeH UMOT. B ciy4all Ha NpEXBBpISHE OT “MHBECTHIUOHHH HMOTY KLM
“UMOTM 32 M3MOJ3BaHe B coOCTBEHATA NEHHOCT aKTHBBT C€ 3aBeXAa B HOBAaTa CH rpyla 1o
HaMepeHa UCTOPHUYECKd LISHA, KOSTO Npe/ICTaB/IsBa CNPAaBeAIMBaTa My CTOHHOCT KDLM JaraTa Ha
npexsbpugaero. OGpaTHO, KOraTo OT “MMOTH 3a M3momspalle B cOGCTBeHATA ACHIIOCT” pMa
IIPEXBBPIAHE KbM “HHBECTHIMOHHU HMOTH’, aKTMBBT C€ OLECHABA [0 ChOpaBeiIuBaTa My
CTOMHOCT KBM JaTaTd Ha IpeXBBPIAHETO, KaTo pasnvkara Ao GajaHcopaTa My CTOHHOCT c¢e
TPETHPA U [IPSACTABS KATO KOMITOHEHT Ha “TIPEOLIEHBYEH pe3epB’” Ha COOCTBEHMS KalUTal.

2.9 DHHAHCOBY AKTABH

(DUUAHCOBUTE ABATOTPAHHM @KTMBM DBKIIOYBAT [PEJOCTABEHH CPEJCTBA B JPYIrH
npennpuaTus oA (GopmaTa Ha aklMH, ALIoBe, OONUralky, APYTH B3CMAHUA, HMAIIH XapaKTep
Ha ABITOCPOUHU HHBECTHIIUH.

JpyxecTBOTO KaacuuUMpa cBOUTe (DUHAHCOBHM aKTHBU B CICGIHUTE KATETOPUH: “3aeMu
(kpenuTH) M B3eMaHua” W “aKTUBH Ha pajmolokeHue u 3a npojaxda’. Kiacnduxanuara ¢ b
38BHCHMOCT OT CHLIIHOCTTA ¥ IIENNTE ([IpeIHa3HaueHUeTo) Ha (MMHAHCOBUTE AKTUBY KbM JaTaTa
HA TAXHOTO MpUIOOUBaHe. PEKOBOICTROTO ONpeACns KiIACH(PHKANMATA HA (JMHAHCOBATE aKTHBH
Ha NPYKECTBOTO KBM JaTaTd Ha IIbPBOHAYATHOTO UM NPA3HABAHE B OTHETA 3@ (PHHAHCOBOTO
CHCTOSTHHE.

OfnualiHo APYIKECTBOTO TpU3HABA B OTHYETa 3a (JUHAHCOBOTO CHCTOAINE (PHHAHCOBHUTC
AKTHBH HA “marara Ha THPryBaHe” - JAararta, Ha KOATO TO € MOEI0 aHTKHMEHT Ja 3aKymH
ChOTBETHUTE (HHAHCOBA aKTWBM. Bewdiu (UHAHCOBM aKTMBU CE€ OUCHABAT HO TAXIATA
CIIpaBeINUBa CTOMHOCT TUTIOC MPEKKUTE PA3XOIM 0 TPAHIAKI(UATE
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OHUHAHCOBMTE AKTHBH CE OTIMCBAT OT OTYeTa 3a (PHHAHCOBROTC CBCTOSHUE HA
JPYKECTBOTO, KOTATO NparaTa 32 oJyyaBaHe Ha [IapUMYHK CPECTBA OT TE3M 4KTHBY Ca H3TEKIIH,
WK ¢a NPEXBBEPICHH H APY)KEeCTBOTO € NPEXBLPIUINO CHINESCTBEHATa YacT OT PHCKOBETE H
NON3ATE OT COOCTBEHOCTTA BHPXY AKTHBA HA APYro APY:KECTBO (NMUe). AKO IPYyKECTBOTO
NPOALIDKABA A4 NBPIKM CBINECTBEHATa YacT OT PHCKOBETE M IMONM3UTE ACOLMHPAHM Che
cobCeTBEROCTTA Ha JafieH TpaHcdeprpad QHHAHCOB aKTHB, TO NMPOABLIKABA A4 NPU3HABA aKTHBa
B 0TUETA 32 ((HHAHCOBOTO CH CHCTOSHME, HO MPU3HABA CHLUO M 00E3MEUeHO 3aABIDKEHNE (3a0M)
34 MOMYYCHHUTE CPENICTRA.

Kpeoumu u gzemanun

Kpeanty 4 B3eManus ca HEJCPUBATHBHM (PHHAHCOBM aKTHUBU C (PUKCHPAHM Wi

YCTAHOBHMMH IINIAIIAHHA, KOUTO HE Ce KOTHPAT IIa aKTUBEH IIasap. Te ce OLEHABAT B OTUSTA 34
(PHHAHCOBOTO CHLCTOSHUE IO TAXHATA aMOPTHIMPyeMa CTOMHOCT NP H3I0JI3BAHETO HA METOIa
Ha e(eKTHBHATA JIMXBA, HAMAeHa ¢ [anpasesa o0e3leHKa. Te3u akTuBH Ce BKIIOYBAT B Ipynara
HA TEKYIIUTE aKTHBH, KOTATO MaTypUTETHT MM € B paMmkuTe Ha 12 Mecema unu 8 obuyaed
ONepaTHBEH IIHKBI Ha APY/KECTBOTO, 2 OCTAHANINTE — KATO HETEKYILIH.
Tasu rtpyma (UHAHCOBM AKIUBU BKJIICYBA: TBPIOBCKHM B3eMAHWA, APYTH B3CMAHUS OF
KOIITPEreHTH ¥ TPETH JWLA, NAPHYHU CPEACTBA W IAPHYHM EKBUBAJIEHTH OT OT4€eTa 34
GHHAHCOBOTO CHCTOAHUE. JIMXBEHUIT NOXOA 110 “KPEAUTUTE M B3EMaHUATA  c€ NMpU3HABA HA
Ga3a clexkTuBHa JUXBa, OCBEH IpPH KPAaTKOCPOUHHTE B3EMaHMH I1I0J 3 Meccna, KLACTO
MPH3HABAHETO HA TaKaBa JIMXBAa € HEOCHOBATENIHO KaTO HECHINECTBEHO M B paMKMTE Ha
oGHualiHUTE KPeJUTHH yCIoBHs, TOH ce MpesicTaBs B OTHETA 3a JOXOIHTS, KbM ,,(JHHAHCOBH
NpUXoau” .

Ha marata Ha BCcekM OT4eT 32 (DMHAHCOBO CBHCTOSHME IPY:KECTBOTO OLEHABA Halll Ca
HACTBIMIM CHOMTHS © OOCTOATENCTBA, KOWTO IIOKA3RaT HaIMYHMETO 1d OO0CKTHBHH
JOKa3aTeNCcTBa, Halaramy o0e3leHKa Ha KPeAUTHTE U B3EMaHHsATA

DUHARCOBI AKMUBH HL PAINOIONCEHIE 1L 30 NPOOIHCHa

OUHAHCOBUTE AKTHBHM Ha Pa3MONOXKeHHe U 3a Npojaxda ca HeJECPHBATHBHU AKTHBH,
KOUTO ¢4 NPUIOBHTH C TakaBa L&l Wld He ca kiachbuumpanyd B gpyra rpyna. Oduyadao Te
NpENCTABIIBAT AKIHH UAU ASIOBE B JPYTH APYKECTBA, NPUNOOATH ¢ HHBECTHLMONHA LEN U CC
BKJIOUBAT KBbM HETEKYIUWTE aKTUBH, OCBEH aKO HAMEPCHUETO Ha APYIKECTEOTO € JA M Npolasa
B paMKUTe Ha clefBaluTe 12 Mecena u akTHBHO ThPCH KYITyBa'

(OUHAHCOBUTE AKTHBHM HA pPA3NONOKEHHe X 3a Npojakba ce OLEHsIBAT MO LENA Ha
npuaoduBaHe — 3a APY)KecTBa OT 33TBOPEH THII, 3@ KOUTO € TPYAHO Ja ¢¢ HaMepaT JAMHH 34
AHATOIOBM [Ia3apHH CAENKH MU MOpafd oGCTOATENCTBOTO, Ye OBACINOTO (YHKLHMOHUPAIE Ia
Te3UW JPYKECTBA € CRBP3AHO C OIIpeJeNIeHW HECUTYPHOCTH, 32 Ja MOyKe Ja Ce HarnpassT
AOCTATBUHO pPa3yMH® M 0OOCHOBaHM OBIATCCCPOYHH NPEATIONONEHHS 34 H3IWHCIHBAIETO Ha
CIIpaBeNTHBATA CTORHOCT HA TEXHUTE aKLMH Upe3 APYTH ANTEpHaTHBHY OUCHBUHU METOUH.

[IpuTexcaBaHuTe HIBECTUIIMH HA pa3NOIOIKEHHME M 3a IpoAakda ce Npernexiar KhM
BCAKA A4Ta Ha ()MHAHCOBHS OTYET Oalny Ca HACTBOWUIM CBLOMTUS H OOCTOATENCTBA, KOUTO
NOKA3BaT HAJMYKETO Ha OOEKTHUBHY JOKA3aTelICTRa, Ye 38 OT/eneH (UHAHCOB aKTUB WM [PYILa
aKTHBH uMa o0esnenka. Te ce obesnensasar, ako OanadgcoBaTa CTOMHOCT € IO-BHCOKA OT
O4MaKBAaHATa MM BB3cTaHOBHMA cyma. Cymara Ha IpusHaraTa 3aryda oT o0e3lleHKa ¢ paBHA Ha
pasNuKaTa MEXOy LeHaTa Ha npunobHpaHe, HaMalleHa ¢ MIAIANMATA ¥ BB3CTAHOBUAMAla UM
CyMa, KOSITO ¢¢ MpUEMA 3a paBHA Ha CceralHara CTOMHOCT i1a OYAKBAHHTC TPOTHO3KPYEeMU
OBOCIIM TAPMYHHM TOTONM, AMCKOHTHPAHH IO TEKYLl MA3apeH IUXBEH TIPOUSHT HIIK 4pes
HOpMATA HA JOXOIHOCT 33 CXOAHU (UHAHCOBU aKTHBHU.

[focnedsao onennsane

[TpuTexasanute OT APYXKECTBOTO MHRECTHIINY, €A aKLHK B APYMKECTBA (MANUHMHCTBELO
YUACTHE) M Ca ONECHEHU H NPEe/ICTaBeHHU 110 ¢e0ecTOHHOCT, THH KaTo He ¢ TLPIYBAT HA AKTHBEL
nasap u 3a TX HAMAa KOTHPOBKM Ha Ma3apHU LEHH, & NPEIIIONICHEHUSITA 38 NPUIAraHeTo Ha
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ANTEPHATHBHH OLIEHBYHH METOAM Ca CBBP3AHU C BUCOKU HECHTYPHOCTH, 3@ OA CE JOCTHCHE 0
OOCTATHYUHO HAAEWIHO OlpeleNsHe Ha cIpaBeyInBaTa UM  croinoct [TputexasannTte
HHBECTHIIMH Ha DA3NIONOKEHHE M 3a Ipojaaxkda ce MpernexaaT KbM BCSIKa JaTa HA OTYETa 3a
(DHHAHCOROTO CBCTOSHHE M TIPH YCTZHOBSBAHE HA YCIIOBHA 32 NepMAHEHTHA 06e3leHKa, ChIlara
ce 0Tpa3ABa B OTHETA 3a JOXOAUTE KBM CTATHs GUHAHCORBH pa3Xoi.

IIpu ycTaHOBRBaHE Ha YCJIOBHS 3a 00e3leHKa, CHUIATA C¢ ONPEAEiA KATO PA3IHKa MENCLY
OalraHcoBaTa CTOHHOCT M BB3CTAHOBHMATA CTOHHOCT HA WHBECTHHHATA M C€ OTPA3dBa B OTHETA
3d ZOXOMIUTE .

[Ipn oTmRCBaHETO Ha aKOMM TIOpamd NpoXaxba ce H3MON3BA METOOLT HA CPEMO-
TpeTeryieHa 1eHa, ONPeAcTeHa KBM Kpasi Ha Mecela, B KOWTO ¢¢ U3BBPINBA OTIIHCBAHETO, )

Beudky MOKYIKH M npofaxOd Ha MHBECTHUHMH Ha DAsIONOKEHWHE M 3a mpomaxda ce
IIpH3HaBaT Ha jarata Ha TbPryBaHe Ha CHENKaTa, T.e, JAaTdTda, Ha KOATO JAPYIKCCTRBOTO Ce
aHTaKUpa Aa 3aKyTH WIH IpoJaje akTHRa.

2.10 MarepuanHn 3anacu

Marepuanuute 3anacu 8B “BUITOM™” AJl - Buana ce otuntaT cwriacuo MCC 2 u ca
CTPYKTYPHPAHN TIO CHIEIHHS HauHH: MaTepHalll — OCHOBHH H CIIOMATATETHM, NPONYKLIMS,
HE3aBBPLIEHO IPOU3BOACTBO. B APYIKECTROTO C€ HW3IION3Ba €OHHA CHCTEMa Ha KriacH(uKalus
Ha MaTepHaTHUTE 3anacu. MeTon®T, N0 KOMTO €€ M3MUCBAT H2AMQI3BAHHTE B JAPYXKECIBOTO
Matepuan, ceriacio MCC 2 e MeToJ( Ha CpeiHo npereriieHara CTORHOCT

Heszapbpineno npoH3BOACTRO, KOETO Ille ce TpaHcGopMUpa B TPOM3BeIeHa NPOLYKIHA,
IPOOyKUHATA U MATEPUAIATE CE€ MHBEHTAPHU3UPAT B Kpas Ha OTYETHHS IIEPUOI OT KOMHCHA,
Ha3Ha4ueHa OT pPBKOBOACTBOTO.

o) ITvpeonavanno hpuzHasane

MaTepdaTHUTe 3amack ¢€ OLeHABAT 0P NPHEIOOUBANETO MM 10 IO-LUCKAid Of:
cebecToMHOCTTA ¥ HETHATa pealiM3upyeMa CTOMHOCT, Pasxomire, KOMTO Ce MIRBLPINBAT, 32 14
JIOBEJAT HNaJeH NPOOYKT B HEIOBOTO RaCTOSII0 CHCTONHHE U MECTOHAXOMKIACHHE, c& BKIIOYBAT B
LieHaTa Ha npuaobusane (ceDeCTORHOCT), KaKTo CileIBa:

- CYPOBHHH W MaTe€pHAIHd B [OTOB BHJ — BCHYKH JOCTABHU PazXOJH, KOUTO BKIIOYBAT
HOKYNIt( 1{eHd, BHOCHA MUTA U TAKCH, TPAHCIOPTHH Pa3xoIy, HERL3CTAHOBIAEMH NaHBUY U APYIU
Pa3sxoau, KOUTO AONPUHACAT 33 NPUBCIKIAHE HA MATCPHANIATE B OTOB 32 TIIXHOTO M3IIQI3RAHE
BUT;

- TOTOBa IIPOAYKIMS U HE3aBLPIUCHO IIPOU3BOIACTBO — IIPEKHTS Pasxold Ha MaTepHalu U
TPYZ U TIpHNajama ce 9acT 0T IPOU3BOJCTBEHUTE HENPEKH PA?XOAM IIPH HOPMAIHO HATOBApeH
KalaluTeT Ha NPOX3BOACTBEHATE MOIIHOCTH, ¢ M3KIIOYCHUE HA aIMUHHCTPATHBHUTE PA3X0iu,
KYPCOBHTE Pa3iIK¥KM H Pa3XxoJuTe MO NPUBJIeUeHH HHHAHCOBH PECYpCH.

Apy:KeCTBOTO TpuUiara KaakKylupaHe cebecTOMHOCTIA Ha U3JEIUATA N0 NOPLYKH,
TEKYINO OLEHEHHU II0 [IJIaHOBHU LEHH. B Kpasl Ha Mecella miaHoBaTa cebecTOMHOCT ce NpuBeskia B
CHOTBETCTRHE ¢ HAKTUUSCKH HAYHUCIICHUTE PA3XOIH.

ITpu ynorpedara (mpojakbara) HA MATEPUAIHHTE 3alacH ¢¢ M3MNON3Ba METONBT Ha CpPeaHo-
npeTerneHaTa 1ueHa (cebecToiHOCT). Y CpeAIsiBaHeTo Ha CTOHHOCTTA HA MATEpHAIINTE M TOTOBATA
NPOAYKLHA €€ H3BBPIIBA 3a MECEIIA.

0) Hocnedsania oyenkn

KM BesAka OanancoBa AaTa MaTEpHaTHHATE 3amacH Ce ONCHSBAT 10 IIO-HHCKATA OT
ceOecTOHHOCTTa MM M HETHATa peanu3upyMa CTOHHOCT, aKO MMa YCITOBMA 3a ToRa HerHara
peanu3upyemMa CTOHHOCT IIpeAcTaBlsBa NpUONM3UTENHO ONpeAcieHaTa NPOJAKHA LEHA HA
JlaleH aKTHB B HOPMaJHUs XOJ Ha CTONAHCKA JICHHOCT, laMalelna ¢ Ipudinzurenuo
OTIpeeIeHUTEe pa3xXoy 1o 3aBbLpIIBaHE K No Npojaxba. MartepuanauTe 3anacu ce obesnenasal
OO0 HETHATA peamuiyemMa cToMHOCT Ha OazaTa Ha OTACIIHE TIO3HMIIMH, a MOpH OIIpCHCICHH
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0BCTONTENCTBA — [I0 TPYIH CXOIHH MOSHIMH. [IpofasHuTe [EHU HA TOTOBATA NMPOAYKLHMS 34
M3HOC H BETPENIHO — OBLIHOCTHH AQCTABKH C€ ONpedelsIT B UY:KASCTpaHHa Baayra, KaTo
TAXHATA JIEBOBA PABHOCTOWHOCT C€ M3umMcnaBa Ha 0a3a Kypca Ha CBOTBETHATA BANyTa CIPSIMO
ObIIrapcKus Nee.

2.11 ToproBekH H APYTH B3eMAHUA

THproBckuTe B3eMaHWS ca HENepUBATHU(MHAHCOBY aKTHBH C (VHKCHUPaHH MM
ONpEACIACMHE IINAIIAHHS, KOHTO HE CC TBPIYBAT Ha alCTHBCH Ma3dp - B3CMAHHI OT KIHEITH M
JOCTaB4YHIH T’BpI‘OBCKHTe B3EMaHMA C¢€ IIpCACTABAT TIO CTOHHOCTTA Ha OPHTHHAIHO H3OalcHaTa
daxTypa (cebecToliHOCT), HaMaleHa ¢ pasMepa Ha o0e3lenkarta 3a HecwrOupaemu cymu. Cymata
Ha obe3lleHKaTa ce MpU3HaBa KaTo Tekyll pasxox. [locnenpaino BB3CTaHOBIBAHE Ha 3aryba ot
00e31eHKa CE& M3BLPILIBA B CISABAILM OTHETHHM NEPUOAM M C€ NPU3HABA KATO TEeKy[ MPUXOJL,
caMo L0 CTENeHTa Ha NPEIX0HO OTYETEHH Pa3xol.

[TpuGnmusuTenHa oueHKa 3a 3aTyOH OT CHBMHUTEIHY W HeChOHpacMu B3eMAllUs €€ 11paBH,
Korato 3a cnbupaeMOcTTa HA LIaTa CyMa MO HA 4acT OT liés CBHUIECTBYBA BHCOKa
HeCHIypHOCT. O0E31EHKATA Ha B3EMAHMATA CE& HAUUCIABA Upe3 CHOTBETHATA KOPCCIOHACHTHA
KOPEKTURHA CMETKA 32 BCEKM BUjl B3eMaHe KbM cTaTudara ,JIpyrH pasxoau 3a JelHocTTa’
Hecvbupaemare B3eMaHnd ce MIMUCBAT, KOraTo HPaBHATE OCHOBAHWSI 38 TOBA HACTLIIAT.

2.12  Ilapu v DapHYHH EKRHBLJIEHTI

[lapuyauTe  CpeOcTBA ¥ EKBUBANEHTM  BKIIOYBAT  KACOBMWTE  HANMMHOCTH,
pasUIAIATETHUTE CMETKH U Aenozuty B Oauku. [lapudHnTe cpencTpa ce OLEIMBAT NO TAXIALaA
HOMHHAJIHA CTOMHOCT , a MapHYHHTE CPEJICTBA B UYXKACCTpAHHA BATYTd CE OLEHABAT TPH
npaaoCuBaHe HO IleHa Ha npunofupadne, Kem pgatata na OajaHca NApHYHMTE CPEACTBA B
YyyKAeCTpaHHA BalyTa C€ OLEHsBAT no 3akmouurennaus xypc Ha DHD, a pasmixuie no
fanaHcOBaTa UM CTOMHOCT C€ OTUMTAT KATO TEKYUH (PUHAHCOBH IPUXOIN WK Pa3XOIi.

3a mesMTe HA HICOTBSIHETO 1A OTYUETA 34 MAPAYHUTE NOTOLI:

- OAPUUHUTE TIOCTBLIUIEHUS OT KJIMEHTH U [apHYHHUTE INIAIAHHMA KbM A0CTABYUIN Ca
npeactaseny OpyTtHo, ¢ BrmodeH JJIC (20%);

- MUXBHTE M0 MORXYYEHH KPEIHTH, 00CNYRBAINM TEKYWATA AeiiHOCT, ce BIIIOYBAT B
OTMEepPATHBHA NEHOCT,

2.13  AknuoHepeH KANHTaJ

Jpy»ecTBOTO € aKIUOHEPHO U € 3aABIDKeHO Jla perucTpupa B T'BproBekust perucrnp
QUpENENeH pa3sMep Ha aKyUOHEpeH Kanumaji, KOWTo na cayxu kato obesmedenue ua
RIeMaHUsITa Ha KPEIHTOPUTE HA JIPYIKECTBOTO

AKIUQHEPUTE OTTOBAPAT 33 3albIDKEHUATA Ha JPYKECTBOTO OO PasMeEpa Ha CBOETO
AKNUOHEPHO YYacTHe B KaluTalla U MoraT Ja IPEeTeHIHpaT BPBINAHE HA TOBA Y4acTHe Camo B
NPOU3BOACTRBO II0 JIMKBHIALMS HIH HECBHCTOSTENHOCT, JpPYKECTBOTO OTYHTA OCHCBHMS CH
Kan{TaI 110 HOMUHATHA CTORHOCT Ha PETHCTPHPAHUTE B ChJA akUH.

CornacHo u3zucKBanuaTa HA TBLProBCKUH 3aKOH M YcTaga, IPYXECTBOTO € ANBNCHO [d
bopmupa ¥ pesep “gond Pezepsen”, KaTo HITOUHMLY HA (OHIA MOTaT Ja OBIAT:

- Hal-MaJTko e/IHa jiecera oT meyanbara, KOATO ¢e OTJeNsl IOKaTo CpeAcTBarTa BbB (horaa
JNOCTHTHAT efHa NECETa YacT OT aKIMOHEPHHUS KAMHTAIl MM IO-TOJsAMA HacT, OrpedeieHa o
penrenue Ha O0IOTO chOpaHKe Ha aKIHOHEPUTE,

- CPEACTBAaTa, NMOJYUSHHW HaJ HOMMHAJIHATa CTOMHOCT Ha AKLHHTE NpH U3JMABAHETO HM
{TIpeMUeH pe3eps);
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- APYI'M W3TOUHHULHM, IIPpeABHACHH o pelenue Ha O0moTo ceOpanue.

Cpencrteata oT $oHIa MOraT Jia ¢e H3MON3BaT ¢aMo 2a MOKPUBAHE Ha FOJAUIIHATA 3aryda
W Ha 3arybu oT npeaxoaHu rogmHu. Korato cpencrsara BsB (pOEIA NOCTHTHAT ONpENEICHHS B
yCTABA MUHMMAJIEH pasMep, CpeAcTBa HaJ TasM CyMa Morar jga Oplar H3noa3Baly 32
YBETNYABAHE Ha AKITMOHePHHS KaluTal.

Hpemuiinuam peseps e GOpMUPAH OT pa3INKaTa MEKIYy HOMUHANHATA H €MHCHOHHATA
IeHa HA AKIW IIPY YBENWIEHHE HA aKUHOHEPHUS KAIUTAIL,

Hpeouenvunusam pesepe — umomu, Mauiuny u obopyosane ¢ {Qopmupan or
TIOJIOKUTEIIHATA PA3NAKA MKy OanaHcoBara CTOMHOCT HA HMOTHTE U TEXHHUTE CIPAaBEINMBU
CTOHHOCTH KBM JATATA HA U3BBpiIRaHe Ha npeoneHkara — 01.01.2008 roanna

EdexTsT Ha OTCPOHEHUTE AaHLUH BEPXY MPEONEHBUIIMA PE3EPB € OTPasell AMPEKTHO 3a
CMETKA Ha To3H pe3epB. [[peolleHbUHHAT Pe3eps ¢e NPEXBEPIIS KbM HATPYIIaHH Ievandy, Koraro
AKTUBHUTE C€ OTIIMCBAT OT OTYeTA 38 (PMHAHCOBOTO CHCTOSHAE MM CA HANIBJIHO AMOPTH3MPAHH.

Jonvanumestnu pe3epeu ca pe3epsITe, KOUTO JPY#AECTBOTO Ch3AaBa 10 peulente Ha
06I0TO cLOpaHHe HA AKIHOIIEPIITe, OCBEH DelepPBHTE, NPEABHILII I HOPMATABIHI AKTORE.
Tesu pelepBH e HIMNOJI3BAT 34 NOKPHDAHC Ha SEIF_YGII, 30 ypemHdapaie Ha oCIoBIiita
KATTATAJI HJIH 32 APYId e,

OUHAHCOBU ITIACHBH

DUHAHCOBH MTACHBH ¢4 BCUYKH 3a0bDKEHHA, KOUTO Ca:

- JOrOBODHH 3aAB/UKEHHS 3a NOCTAaBgHE Ha IApM MM QPYT (PUHAHCOB aKTHB HA ADPYTO
peNpPUATHE;

- IOTOBOPHH 3abDKEHHA 33 pa3MsiHa Ha (MHAHCOBU AKTHMBH MK (PUHAHCOBH ITACHBA C
IPYTo MpeANpUATHE TPH NOTEHIMATHO HEONAropUsITHH yCIOBU;

- IOTOBOPH, KOUTO LIe OBAAT YPeACHH MM MOTaT Ja ObJaT YpeaeHH 4pe3 HHCTPYMEHTH
Ha cOOCTBEHMA KATUTAT Ha APYMKECTBOTO.

DpHAHCOBH IIaCHBH B JAPYIKECTBOTO €& 3aNB/DKCHMS KBM OCTABYMLK W KJIHEHTH,
NONyUeHH 3aeMH OT OaHKW, JpyrM (UHAHCOBH WHCTUTYIMM, H3IAAend OONIMrauuy.
JIpy:KecTBOTO IpU3HaBa B OalaHca CH (DHHAHCOB TACHB, CamoO KOraTo CraHe cTpana o
JOTOBOPHU KNIay3W Ha (PUHAHCOB HHCTPyMEHT. [ILpBOHAYATHOTO IPU3HABAHE CTaBa HA NATAaTa
Ha ypexJiaHe W ¢€ M3BBPINBA [0 CHPABEANMBA CTOMHOCT IUIIOC PasXOAH, AUPEKTHO OTHOCHMU
KBM NPUAOCHBAHETO UM H3ABAaHETO HA (PUHAHCOBHMSA MACUB.

2.14  JIuxBoHOCHH 3acMU H APVILH OpHBAedenH GHMHAHCORII Pecypen

JIpy:KecTBOTO NpHU3HABA TOIYYEHATE 3a€MU BKI. ¥ 0ONUrallHOHBATE 3a€MH KaTO NACUB
(AafBKEHME), KOraTo moNyyd (HHAHCOBHTE CpeACTBA, JIMXBHTE H KOMHCHOHMTE 10
NONyJeHHTE 3aeMU C& OTUATAT KATO TeKYIIH (HHAHCOBM pasXoiu. TakcuTe 3a YOpaBieHHe la
IIONYYEHHTE 34EMY C€ Pa3Cpo4BAT IIPOMOPHHMOHANHO 34 NEPHoa Ha II0J3BAHE Ha 3aeMUTeE.
[TonydenuTe 3aeMH B UYKAECTpAHHA BalyTa €€ OLEHABAT KbM jatata Ha Oananca IO
othunmansus kype Ha bHD.

2.15 JIu3uHr

2.15.1 ®uuamcon JAIHHT

dusunzononyuamen

(DUHAHCOBUAT JIM3VMHL, OPM Ko#To ce Tparcdepupa KbM APYIKSCTBOTO CHIICCTBEHATA
Y4CT OT BCHYKH DYCKOBE M CTOTIAHCKH IIOJI3M, NMPOU3TUYAINH OT cOOCTBEHOCTTA BBPXY aKTUBa
noj (MHAHCOB IM3WHT, CE KaNMTaIU3Mpa B OTYETAa 38 (UHAHCOBOTO CBCTOSHUC HA
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TU3UHTOMONYUATCIA KATO C€ IPENCTaBs KaTO MMOTH, MalTuHU X 00OpYABAHE MOJ NMH3HMHT II0
IieHa Ha HeszabaBHA npomaxcta HIIM KO € I0-HUCKA - II0 CerallHaTa CTOMHOCT HA MUNVMMAIHHTE
NM3MHIOBH IMalllanvisd. JIM3MHTOBHTE NNAINAHUS CBAGPKAT B ONpPENENieHs ChOTHOIIEeHWe
()MHAHCORHSA pa’xon {(NMUXBAaTa) W MPUIAJAINATA CE YACT OT JIM3IMHIOBOTO 3aTbIIKEHUE
(CaBHUIA), TaKa Y€ Ja Ce IOCTHTHE TOCTOSNEH IMXBEeH IIPOLEHT 34 OCTABAINATA HEeU3IIaTeHa
4acT OT INIAaBHUIATA I1Q JIN3HHIOBOTO 3aAb/DKeHHe. JIMXBEHUTE pasXoly C€ BKIIHOURAT B OTYETa
3a I0X0JKUTe KaTO YHHAHCOBY Pa3XoAH (IHxBH) Ha 0asa eeKTHREH NUXBEH NIPOLENT.

HpupoduThTe 1I0J (MHAHCOB TH3HHT 2KTHBH CC aMOPTH3MpPAT Ha 0a3a MONE3HUS IKUBOT
HA AKTHBA ¥ B PAMKHMTE Ha JIH3MHTOBUS CPOK.

Huzunzooamen

(PUHAHCOBHAT JIM3HHL, NPH KOMTO Ce TpaHchepupa M3BLH JPYKECTBOTO CHIIECTECHATA
4aCT OT BCHUKH PUCKOBE M CTONAHCKH H3rOJH, TPOM3THYAIIN OT cOBCTREHOCTTA BLPXY AKTHBA
oA PUHAHCOB JIM3UHT, C& H3NHCBA OT ChCTABA HA CTOKMTE HA JW3WHTOJATENH U CE OpeIcTaRs B
0TYeTA 3a QUHAHCOBOTO ChCTOSHHE KATO B3EMAHE ¢hC CTOMHOCT, paBHa HAa HETHATA WHBECTHIIMS
OT NMH3HHTa. HeTHATa WEBECTHIMA B JIM3WHIOBHA JIOTOBOD MPEACTABIIABA Pa3slMKATa MENKTY
cbopa OT MHHHMMAIHATE NM3MHEIOBH IUIA@HHS 0O ZJOTOBOPa 32 ()UHAHCOB JIM3MHT |
HErapaHTUpaHaTa OCTAThYHA CTOMHOCT, HA4YMCNEHA 3a JIM3WHCOJATENT, M He3apaboTCHHI
durancos moxod. Pasmmkara mexay Oanancopara CTOMHOCT HA OTJA@NEHMs 107 (PHHAHCOR
JIM3MHT aKTUB ¥ He3a0abHaTa (CHpaBeqnBaTa My IPONAKHE) CTORHOCT C& MPM3HABA B OTUETA 34
JOXOIHUTE B HAYANOTO Ha JM3MHIOBMS AOTOBOP (IIPH IPENABAHETO HA AKTHBA) KATO AOXOH OT
mpojaxoa,

(PUHABCOBUAT JIM3UHT Ce IPU3HABA B HAYAIOTO Ha JTH3HHIOBHS CPOK KATO AKTUB U NACHB
B OamaHca Ha JIM3HHIONONYYATeNd KaTo ce OlleHABAa 0[O TO-BHCOKATA CTOMIOCT MemKTy
CIpaBeiMBaTa CTOMHOCT HA HASTHS aKTHB H CEramara CTONHOCT Ha MUHUMATIINTE JU3UIIIOBH
nnamanud. MHHMMAJIHHTE JNH3UHTOBH IUTAIAHWS C€ pasipefelaT KaTo [0racgBade la
33ABIKEHUCTO IO JIM3HHTA ¥ KaTo (PUHAHCOB pa3Xxo]l, (DUHAHCOBUAT Pa3zxon ce pazlipeae:Is 1o
TEePHO/IH 3a CPOKA HA JIM3HHTOBHA JOTOBOD,

2.15.2 OneparnBeH JHIHHLD

Jwzunzononyuamen

JIM3MET, NIpH KOHTO HASMORATEIAT NMPOJBIKABA Na NPUTEKABA CHINCCTBEHATA YacT OT
BCUYKY PHCKOBE H CTOTIAHCKHU U3rOAH OT COOCTBEHOCTTA BBPXY AANCHHA aKTHB ce KnacH(puiupa
KaTo onepaTHBeH JU3uHr. [lopamy ToBa akTUBBT He Ce BKIIOYBA B OTHYETA 38 (DHHAHCOBOTO
ChCTOSIHHE HA JIM3HHTONONydaTens. [[lallaHusaTa BbB BpPB3Ka C OHNEPATHBHUS IU3MHI CE
NPU3HABAT KATO PA3XOHH OTHETA 38 NOXOAUTE Ha 0a3a nuHeeH METO 34 IepHoia Ha NU3KIIra

Awrunzodamen

HaeMomaTenaT mpoienixaBa Ja NPHTEKABA CHIIECTBECHA YAaCT OT BCHYKM PUCKOBE 1
CTONAHCKKM H3TOJH OT COOCTBEHOCTTA BBPXY JaleHus aktue, llopanM ToBa TO3M AaKTHB
NpONL/LKABA Ja € BK/IIOYEH B CbhCTaBA HA HEIOBHUTE ABJIFOTPAHHU MaTCpHalHH aKTHBH Karo
aMOPTH3AMHATA MY 34 ITEPHO1A C€ BKAIOYBA B TEKYLIUTE Pa3XoiU HA TU3UHTOIATENY.

[IpAxoABT OT HAaeMH OT ONepaTHBEH JIU3UHT CE MPH3HABA HA 6A34Ta HA MTUHEHHWS MCTOX
B IIPOJBIDKECHHE HA CPOKA HA CHOTBETHHS NM3UHD. [IbPROHAYANHO HallpaBEeHUIE MPEKH PAIXO M
BBB BPB3KA ¢ JOTrOBAPAHETO M YPEAAAHETO HA ONEPaTUBHHUA JIM3HHL, ¢ HOGaBIAT KDLM
OamancosaTa CTOHHOCT Ha OTAaJCHUTE aKTHBH K CE NPU3HABAT Ha 6a3aTa 1ia TUHEHHUST METO B
POXBIKEHUE HA CPOKA Ha THIKUHTA,

2.16 ToLproBeKH M APYIH 3a0LJIKEHAS

3aQBIIKEHHATa KBM JOCTABYHIU 4 JAPYTMTE TEKYINM 3afb/AKEHHs] ce OTUMTAT 10
CTOMHOCTTA HA OPHIMHANHHTE (aKTypH (ceGecTONHOCT), KOSTO C& NPHMEMAa 3a CIIpaBeTRaTA
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CTOMHOCT Ha CHEJNKaTa, KOoSTo e Oblle usmnarena n Ophemne cpeuy MOIyHEeHHTE CTOKH U
VCIIYTH.

2.17 IJeHCHOHHHM M JNPYIrH 3aJLAKEHHSI KbM IEPCOHANA 110 COINHAJHOTO W TPY/0BO

3AKOHOOATENCTRO

JoXonuTe Ha HACTH Aulla BKAKYBAT BCHUKHA (OPMHU HA BB3HATPAKICHUSL,KOUTO Ca UM
[IPeNOCTaBEHH B 3aMHAa Ha BJIOKEHUS OT TAX TpyX. JloxXoauTe HA HASTUTE JIULA B JIPYIKECTBOTO
ca pe3yITaT OT HeTOBU IOPHANYECKH ¥ KOHCTPYKTHUBHYU 38 IBIDKEHIA U Ca:

- KPAMKOCPOUHI 00X00H:

ﬂ). IIAPDHYMIIA - 3aIlUIaTH, COOHAlIHH OCHIYPOBKH, KOMIICHCHPYCMH OTITYCKH, COOWaITHH
HandaBku 0T KONeKTHBEH TPYLOB IOIORO], IPEMUHU H Ap.

0). HemaApUMHR — MEAUIHUHCKO O0CTY/KBAHE, YKUNUIIHO HACTAHSBAHE, OC3MNATHU CTOKYU
M YCIIYTHU - NOXCIH Cllell HallyCKaHe - TIEHCHOHHH IOXOM¥, ONpeelIaHM Ha 0a3a Ha M3BBPIICHUTE
JehHHUpaHH BHOCKH - Hamammar ce ot HOU

Hpusnasane

KpaTkocpouHHTE NOXOIH Ha HAeTH JIMIA C€ MPU3HABAT KaTo TEeKYLIH pa3sxoad 3a
OeWHOCTTA HA OPYKECTBOTQ MM €€ BKIIOYMBAT B CTOMHOCTTA Ha UArPaKIaHW/MpHAoOHBaHK
JAMA cernacao MCC 16. EnnoBpemMellno ¢ ToBa Te c€ NPU3HABaT M KaTC 33IbIDKEHMA KbM
HAETUTE JIULA U KEM OCUTYPUTENIUTE.

- opven dwnreocpounti ooxeon — nupexsdmerure B KTHA u Komexca Ha Tpyna
NOMBITHATENEH OTIIYCK 3a IBJITOTOOUINEH TPYIOB cTax, oQe3lleTeHus 3a& NBITOCPOvHA
HEeTpya0cTocoOHOCT H Jp.; AOX0AH NpH HanyckaHe - obeswerenus no KT u KT

Hpusnaeane

Jpyrute ABATOCPOYHH AOXOAH H JOXOAH NPH HANYCKAHE C& NpU3liaBaTr [0 ChHIUUS
Ha4YMH, HO caMO KaroTto ca npeasuaeHd B Kozmekca Ha Tpyaa mnn KT/ Tesm noxonu ce
[PENCTaBAT KaTo TEKYIIH DPa3XO4M H 3a0b/DKeHHUS KBM HASTUTE JuMUa Ha 0a3a akTioepceku
H3YHCIECHHS, KOHTO C€ IIPaBAT HaW-M&IKO BEOHLK Ha S5 roauHM. Takupa ABITOCPOYHHM
3aIBJDKEHHS CE IPEACTABSIT B HAIaHCa Ha IPYKECTBOTO JUCKOUTHPAHK

PazMepnTe Ha OCHIYPHUTENHHTE BHOCKHM C€ YTRLPIKLABAT KOHKPETHO CBC 3aKoHa 3a
tromrera va JOO 3a cboTBeTHATa roaurHa. BHOCKUMTE ce pasipefensr Mexay paboTomaTels N
OCHTYPEHOTO JIHLIE B CHOTHOIICHHE, KOETO ¢€ MPOMEHA exeronno ¥ e onpeneneso ¢ KCO. IK(unm
JaraTa Ha TOOHUTHHA (HHAHCOBR QTUET APYKECTBOTO MPABK OLEHKA Ha OYaKBAHUTE Pa3xoaM Jo
HATPYIBAILIUTE C& KOMICHCUPYEMU OTIIYCKM, KOSTO c€ O4aKBa Aa OBJe H3NTaTeHa KaTo pe3ynTaTt
OT HEM3MOJ3BAHOTO IMpPaBC Ha HATPyNaH OTIYCK. B OlleHKaTa ce BKIIOUBAT NMpHOIM3UTENIIATA
IpelleHKa 3& pa3xOOuTe 328 CaMHTE BBE3HATPAWIACHHUS ¢ pa3sxOIMIe 3a BHOCKM IO
3 TBDKHTEIHOTO COUMANHO K 3APABHO OCHIYpSABEHE, KOMTO paboTONATEeNsT ABIDKH BBEPXY TC3H
CYMU.

2.18 IpoBusHpane Ha 3A0LIKEHUT

[IpoBuzuy B APYKECTBOTO CE MPU3HABAT, KOraTO € IANHIE HACTOSO 3aJBINKEHHIE KaTO
pe3ynTaT 0T MUHANY CHOUTAS, 33 KOSTO € HEOOXOUM MIXONSI NIOTOK 0T PECYPCH 3a YPEKIaHe
M Ha KOETO MOXKe Jia ¢e HalpaBM HaJeX/IHa OLeHKa. 3a MpH3HaBaHe Ha IPOBU3HH MO ChACOHM
Jena ce M3UCKBA CTAHOBHIIE Ha IOPHCTH. [IbpBOHAYATIHO MPOBH3UATA C€ OLEHSIBA MO Hali-
AocOpaTta OIleHKA Ha pa3xoavTe, HeoOXomumM 3a HellHOTO ypeicaare. IlposuiusTa ce oT4UTA
KATO TEKYI pa3Xxod W KaTO I14ClB (3&,[['I:>J'[)I(EHI*IC) . HPOBHSSI/IHTS CC M3NOJI3Ba CaMO 3a ITOKPHBALIC
1ia pa3xouTe, 3a KOUTO ¢ Ouia MbPBOHAYANHO IPEJHAZHAYEHA,



BHIIOM AJ
HOACHEHHWS KbM MEXKAUHEH ®PMHAHCOB OTYET KbM 31 JEKEMBPH 2013 T,

K®M Besixa nata Ha H3rOTBYHE HA TOOHITHHA CIJHH&HCOBH OTHETH JIPYIKECTBOTO IIPABH
nperyien Ha BCAKA IIPOBU3KA ¢ LIS CChbBPECMEHARANE HA OUSHKHTE

2.19 Jageli BEPXY A0x0a2 (eqanfaTa) ¥ oTepovdeni AaNbIK

Texyugume OanbUU 6BPXY HEY@IGAMA CA OMPENEICHN B CHOTBETCTBHE ¢ H3UCKBAHHUATA
Ha OBNTapCKOTO ZAHBYHO 3aKOHOJATENCTRO — 3aKOHA 38 KOPIIOPATUBHOTO MIOZOXOLHO obnarare
HomuBannara qarbuna craska 3a 2013 e 10% (2012— 10%).

Texyugu danvunu axmusu u nacusu. CyMata Ha TEKYILMA JAHBK ce Ompenaens Ha Gasa
Ha oQmaraeMus JOXOJ| M IIPUNarasaTa 3a rONMHATA JAaHBLYHA CTaBKa CBIMACHO AAHBLYHTO
38KOHOJATEJNICTRO.

Cymara Ha obnaraeMHs NOXOH Ce OIpeAe/sl KaTo cyma oT nevanba mpemu ofarane ¢
JaHBLY, MOCTOSHHU Pa3sNUKU B YBEMMUEHHE, NOCTOSHHM PAzNMKH B HaMaleHHe, BB3HHKIIAIU
IPHCIANEy ¢€ BPeMEHHH DasIUKK B YBEIWTUEHHE, NPUCIANAIIN Ce BPEMEHHH DA3NHKA C
o0paTHO HEHCTBHE B HaMaleHWE, BB3HHKHAIM OOnaracMy BPEMEHHHM PasjIMKH B HaMaleHHE U
obnaraeMH BpPEMEHHHM DPa3NUKU ¢ of0parHo JACHCTBHE B yBeluueHHe. JIBIKUMUTE CyMH IO
TEKYIIMA JAHBK CE IPH3HABAT KaTO TEKYHI MacuB (33 b/DKSHNUE) 0 pasMepa Ha HEeBHECEHMS
I2aHBK U KaTo aKTUB (B3eMaHe) B pa3Mep Ha HABHECEHUS JAHLK.

Ilacusn no omcpouenu canwvyu. CyMHTe HA TIACHBHTE TI0 OTCPOMEHM MAHBUU CE

onpegenaT Ha 6aja cvmara Ha obnaraeMuTe BpEMEHHHM Pa3jivKd M NAHBUHA CTABKA, KONTO LUE
AefcTRa Mpes3 cieapalnata TofuHa. Ilacusu o oTCpoueHH JaHBUM BB3HMKBAT M 33 CMETKa Ha
PE3EpBHU OT MPEOLIEHKH Ha aKTUBHM. Te He OKa3BaT BNUSHKE BHPXY CYMAaTa HA Pa3sXxoja 3a JaHbK
B xpas Ha BCfKa roAWHA CyMHTe HA MacHBUTE O OTCPOYEHH JA8HBLM CE& KOPHIHMPAT KaTo Ce
B3EME NOJ BHMMAHHE €BEHTYATHO N3MEHEHUe Ha AaHbuHara cTagka. CyMaTa Ha KOPEKIMATA ce
NPEACTABS KATO Pa3XOMW/IMPUXOOH TI0 JaHBIIA WUIH TUPEKTHO 3a CMETKA HA COOCTBEIUS KATUTL.
Cymara 1a nacHUBHUTE 110 OTCPOUYECHUTE AAHEBIH CE TOCOUBA KATO HETEKYIL MACKUB.
Axmueu no omcpovenu oanvyu. CyMATe HA AKTUBHTE 10 0TCPOYEHH JAHBIUY Ce ONpelesasiT
"ga 0a3a CymMUTe HA NPHUCHANALH Ce BPEMEHHH PAa3/JAKH W JAHBYHATA CTABKA, KOATO (e
AeiicTBa NMpe3 caexBamara rognna. Te ce mpU3HARAT 10 CTEMEHTA , 10 KOSITO APYKECTBOTO
€4HTa, Ye¢ me ¢ HaauIe Obaema ofnaracma neganfa, cpemy KOSTO MOTaT A4 C€ N3N0A3BAT
NPUCNAAAIIH ¢¢ BPeMEHHH Pa3jIiKd. AKTHBU N0 OTCPOYCHI JAHBIM MOFAT NA BL3HUKIAT
npu 3aryfa Ha ApyKecTBOTO, KOSITO IIe ¢e MpUCIaAa OT nevantu B ciesamu nepuoau. B
Kpad HA BCAKA TOJAMHA CYMHUTe HA aKTHRHTE N0 OTCPOYEHH AAHBLIH Ce KOPUTHPAT KATO Ce
BieMe IoJ BHHMAHHC €BEHTYANH(Q W3MEHEHHE Ha JaHbLuYHATA cTraBka. CymaTa Ha
KOPEKIHATA ce NPEICTABH KATO pasxoan/npuxoau mo gavbuu, CyMaTa HA AKTHBHTE 1o
OTCPOYEHMTE JAHBIMA Ce NMPEICTALA KATO HEeTEKYI AKTHE,

2,20  Joxoam HA_aKUHSI M PA3NPENCICHIE 1A AMBHIEHTH

OcHosen Odoxo0 na axuyus ¢ HerHara neuanba wiH  3aryba, Iojnexama  Ha
pasnpeAcicHHEe MEXAY NPUTEHATeNHTe Ha aKlUH, pasfieNieHa Ha CpeAHOIpeTerNenus Opoi
akuun. CpenunonpereraeHUAT Opoil AKUHH B JAPYHKECTBOTO ¢e H3vncausa Ha Hasza ua
BPEMETO B 00pBIIEHNe HA AKIMHUTE Mpe3 roAHHATA,

Hemuama newanba uwnu  302pba, noodiexcauwin Ha  paznpedeicnue  Meway
HNPHTERATENUTE HA AKI(HH, C€ H3YHCIABA KaTo oT nmewanfara mny 3arydara 3a nepuoja ce
OpHENAJHE CYMaTa HA 3aJLJUKHTE/HHTE OTINCICHHS 33 pelepBH chriacHo Teprosckusu
3AK0H U YCTaBa Ha APYKECTROTO,

Painpedenentiento na Ougudenninle MeXXy AKNIOHEPUTE Na JDPYKECTBOTO e
NPH3HABA KATO 3ajibJeKellde BBLB (IHAHCOBHTE OTYETH 32 YEpNoAz, [pe3 KOHTo
AMBUACHTHTE ca OJ00PEHH 3 PA3NPCALICHHE MEKIY aKIHOIIEpPUTe.
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ITOACHEHHA KbM MEXJITMHEH ®PUHAHCOB OTUYET K'LM 31 AEKEMBPH 2013 I

3. nrPHXOH
Pasnpegenenne Ha npuxoaure ot 31.12.2013 31.12.2012
NpoAak0H HA MPOAYKIMA BGN ‘000 BGN ‘000
BeTpelnen nazap 1182 2202
Brumen nasap 3068 3154
OBIIO: 4 250 5356
OTtHocuTenen asaa 31.12.2013 31.12.2012 o
HA npojakdnTe Yo %o
Brrpemen nazap 27,82 41,11
Bnuinen nmasap 72,18 58,89
4. JPYIH JIOXOTH OT AEHHOCTTA
31.12.2013 31122012
BGN ‘000 BGN “000
Ilpuxoau oT npoxaxGu Ha YCIyrH, B 4 5
T.1.:
- YCIIYTH 4 5
Apyru npuxoau, B T.4.: 5 93
- HAEM, YCIIyTH
- OTIHCAHH 33/TbKEHHS
- D€3BB3ME3IHO ITOJ.MaTepHaNy 5 93
IIponax6a na eroku(Marepuan) 119 27
OLINO : 128 125
5. PA3XONH 34 CYPOBHHU H MATEPHATTH
31.12.2013 31.12.2012
BGN <000 BGN ‘000
OCHOBRHM CYPOBHHM ¥ MATEPHAIH 1793 2302
CrioMaraTteHi MaTepuany 133 156
Ynpasneaue 65 56
Hpyru 9 9
ObIIO : 2 000 2523
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MOSICHEHHSA KbM MEXIHHEH ®MHAHCOB OTULT KbM 31 JEKEMBPH 2013 T

6. PA3IXOTH 34 TEPCOHAJIA

Texym s Bb3HATPAKAECHUS , B T.H.}

- TIPOU3BOJCTBEH MEPCOHAT

- aIMUHHCTPATHBEH IIEPCOHAN

- HAYUCIIEHH CYMH 3a HEHM3NON3BaHH
OTITYCKH

PazxoaH 3a OCUTYPOBKH , B T.U.:

- IPOU3BOACTRBEH MTePCOHAN

- AJMIHHCTPATUBEH TIEPCOHAI
Hauncnenu cvmu 3a 0oBe3ILETEHHA IIPH
NICHCHOHNPaHe

OB O:

7. PAXOTU 34 BAHIITAH YCAYTH

Taxcu

MecTHY DaHBIUH U TAKCH
AOOHAMEHTHO NOALPKAHE
TpancnopTHE (¢ HAaeT TPAHCIOPT)
Haemu

CpoOblieHns ¥ KOMYHHAKAIHA
KoHCYNTaHTCKU U IPYTHA OOTOBOPH
["pasxIaHCKH ZOTOBOPH

OO0SBH ¥ pPeKJIaMH

Kypuepckn yeayru

Pasxonu 3a oxpana

Pasxonu 3a TpyaoBa Meyunusa
Pasxonu 3a gansuu

Pazxoau 3a peMoHTH

Pasxoau 3acTpaxoBKu

Jpyru

OLIIO:

31.12.2013 31.12.2012
BGN ‘000 BGN ‘000
1204 1204
762 736
431 452
1 16
258 258
166 165
92 93
1462 1462
31.12.2013 31.12.2012
BGN 000 BGN 000
8 12
47 61
33 10
11 39
57 76
30 30
5 10
28 20
8 6
27 30
3 3
34 34
60 77
11 56
362 464




BHIIOM AJ

TMOACHEHAA KbM MEKJUHEH ®PHHAHCOB OTUYLET KbM 31 AEKEMBPH 2013 I

8. APYEH PAIXOIH 34 JERHHOCTTA

O0e3lleHKA Ha AKTHBH
bpak Ha MaTepPUAIH U FOTOBA IPOAYKIIHS

Komanmupopku

Pasxoz[;{ 34 aJTSpHATHBHH HNAHBLH 110

3KIIO

Pasxonu 3a M3IMTBITHATENHY 1e1a
OTnucany B3eMaHusA
[Ipencrasurentu pasxond
["no6u 1 Heycroiikn

Hpyru
ObIO:

9. OUHHAHCOBH PA3XOIH

Pasxoxau 3a MTUXBY N0 3a6MU
JIuxBH MO MU3UHT

baHKOBH TaxcH ¥ KOMHCHOHHH
Kypcosu pasnuxu

HpyTu QUHAHCOBH pazxonm

ObIIO :

10. HETEKYINU AKTHBH

31.12.2013 31.12.2012
BGN ‘000 BGN ‘000
71
15 16
5 5
12 4
11 40
9 12
5 55
6 5
63 208
31.12.2013 31.12.2012
BGN ‘000 BGN ‘000
10 23
16 6
6 11
32 40

Cropbxe- TpancnoptHu Cromancku

— __Crpa,un I HHSA cpercTBa Husenrap g
Orderna
¢TOHHOCT Ha
01.01.2013r. 1893 3156 2 057 350 218 104 7778
[punobutu 16 74 2 92
Hsnucanun 4 ] 5
31.12.2013 r. 1 893 3156 2 069 424 218 105 7 865
Hartpynana
aMOpPTH3alUA B
HauanoTo Ha
Tepuosa 1 854 1 648 187 177 78 3044
Hauncnena
aMOpTH3alHg 3a
nepHoga 112 72 13 17 B 222
Otnucasgn mpes :
mepuoga 5 3 - 4
AMOPTH3ALH
31.12.2013 r. 1 966 1717 200 193 86 4162
[Tpeonenenu
bajancoBa ¢r-cT
kbm 31,12, 2013 1. 1893 1190 352 224 25 19 3703

ta da |



BHUIIOM AJl

INOACHEHWSA KbM MEXIUHEH ®UHAHCOB OTYET KX6bM 31 JEKEMBPH 2013 T.

11. MATEPHAJTHH 3AIJACH

31.12.2013 31.12.2012
BGN ‘000 BGN <000
Marepuann 611 528
l'oToBa npoayxuus 1781 1909
HezaBppiieHO  TPOM3BOJACTBO W 163 131
nonydadbpuxarn
ObLLIO : 2 555 2 568
MaTepHannTe 10 BUI0BE Ca, KAKTO CISABA!
31.12.2013 31.12.2012
BGN ‘000 BGN ‘000
(OCHOBHH MaTepHaIK 441 476
PezepBun gacTH 46 47
["'opuBo ¥ cMa30YHY M-TTH | 1
Epons 299 187
Hpyru matepnamy 165 158
(Obe3neHka Ha MaTEpUaNy 1341/ /341/
OBIIO: 611 N 528
12. THhPIOBCKH BIEMAHHA H HPEATOCTABEHH ABAHCH
31.12.2013 31.12.2012
BGN 000 BGN ‘000
BseMaHus OT KJIHEHTH 2327 1 809
[Tperocrapeny apadcu Ha 8 16
JIOCTaBYAIA
Hpyru B3eManusg 74 74
ObIIO : 2 409 1899
ITpu B3eMaHHUATA OT KIMEHTH NIpeBeCc UMAT B3MaHHATA BB BaTyTa:
31.12.2013 31.12.2012
BGN ‘000 BGN ‘000
Bsemanug oT kTMEeHTH OT CTpaHaTa 27 317
BseManusa oT KMuenTy oT uyxbGruya 2 300 1 492
OB O: 2327 1809 =
13.  APYId B3IEMAHHUH U HPEJIVIATEHH PA3XOTH
31.12.2013 31.12.2012
BGN ‘000 BGN ‘000
JlaHbIu 32 BE3CTAHOBSIBAHE 55 40
CbaebHH U IPUCHIICHA B3eMaHKA 7 12
Baemanus 0o JTHIICH H HAYCTH 6
["apaHIlUK 1 ACTIO3UTH 12 13
Hpyru 3
ObLIO: 74 74




BUIIOM AT ) _ ™
NOSICHEHVSI KbM MEKIUHER OHHAHCOB OTULT KbM 31 AEKEMBPH 2013 T

14. HAPHYHY CPEJICTBA H EKBUBAJIEHTUH

31.12.2013 31.12.2012
. BGN ‘004 BGN ‘000
[Tapuynu cpeacTBa B pasill.CMETKH 620 254
Ilapuunu cpeacTBa B Kaca 4 6
[TapuyHN €KBUBATCHTH 1
OBIIIO: 624 201

15. COSCTBEH KAITHTAA

Ksm 31.12.2013 1. perucTpupanuar akIHOHEPeH KAUTal Ha ~-BUTTOM” A Bb3mu3a na
299120 8 (31.12.2012 1. — 299120 n18), pasupesenenn B 299120 Gpost akuuu '

Ilpes oTueTHHS nepuox B momsa Ha ,,BUTTOM”AJ] 6e srucad ocobeH 3aior BBpPXY 00110
62 673 (mectmecer W ABe XUISIM, LISCTCTOTHH CEIeMIECeT M TPH) MMOMMEHHYN Ge3HAIMYHU
akupM, Kouto mpencrasissar 20,95% or xammrama ma L BUIIOM”AJl, rp.Buaun ¢ LUK
815123244. 3amorsT € yupemeH ot cofcrBenuka Ha axuuxre VONSELIO TRADING Litd..
peructpupana B Kunobp ¢ peructpanuonet Homep 231014, 3anorsT ofesnedana OHesH BIeMaHs
(DIaBHULE, JTUXBH, pAa3HOCKU, HEYCTOHKU U ap.) Ha ,,BUTIOM AT or VONSELIQ TRADING
Ltd., mpoustiyamu ot ocHoBHus Jorosop 3a npogaxba Ha axiuy Mexty ,BHUIIOM A}l n
VONSELIO TRADING Ltd. or 16.08.2013 T. 1 BCHYKH ZONBIHHTENHH CLODA3YMEHHS KbM
TO3W JOreBOp, cbrimacHo koiTo KynysausT VONSELIO TRADING Ltd, ce zamemkapa na
sannatd Ha Ilponasaya ,.BUITOM”AJl npojakHaTa 1eHa B pasmep Ha 788 426,34 np.
(CeNIEMCTOTHH OCEMAECET M OCEM XHIIANH HETHPUCTOTUH ABALECET M LIECT JIeBd # TPUAECCT K
YETHPH CTOTHHKH).

3axonogume pesepeu B pasmep 1 50 400 ns, ca (opmupaHK OT paznpeseneHHe La
nedandaTa ¥ BRIKOYBAT UL CyMUTE 32 (QoHx “Pesepren”,

HAonvanumennume pesepen 3 pasmep Ha 7 745 008 118 ca hopmupairs o1 pazupeseiere
Ha Newaibu oT IPeAXOHI MePHONH i HOPMAaTHBHO ONpeaeNeHa npeoneHKa fa JIA BBR BPE3Ka ¢
UH(IAnuITA,

OcHogen 00x00 na axiua

31.12.2013 r. 31.12.2012 r.
Cpenno npeteried 6poit axuuu
(xum, 6p) 299 264
Herna mevanfa 3a ronuuara,
BGL '000 55 382
OcHoBen 10X04 Ha aKUMs 0,18 1,45

Husuodenm na axyus
IIpes 2007- 2012 r. Bri1. o1 nevasbara He ¢a H3MNAINAHH J(UBHASHTH
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BHUIIOM A
INOACHEHHA KbM MEXIHHEH ®PUHAHCOB OTUYLT IXHbM 31 IEKEMBPH 2013 T

16, ABJATOCPOYHY BAHKOBH 3AEMH

»BUIIOM“AJ] non3Ba cIeHHTE JBITOCPOYHH 38€MH C TapaMeTpu:
16.1 KpeauTHa JHHHS ¢ IApAMETPH?

HoropopeH pazmep: 400 000 neea

Jara Ha oTIIyCKaHe: 2009 roavHa

[oauuiHa ymexea: 8%

[Manex 03.2014 romuna
Obesneuenue: 3anor Ha IMA — crpana

Cango xpMm 31.12.2013 1.;

0 xui. nesa

16.2 HHBecTHLHOHEH KPEAHT ¢ TAPAMCTPH:

HorosopeH pasmep: 250 000 nera
Hata Ha oTIycKaxe: 2010 roguna
logumnipa aAxpa: 8%

[Manex;
Obesmneuenne:;

Cammo kM 31.12.2013 T, 97 xun. nepa

17. TEPIOBCKH 3ANB/UKEHUN

01.09.2015 roguna
3anor wa JIMA — crpaza

31.12.2013 31.12.2012
BG N ‘000 BGN <000
32 BIDKEHU KbM JOCTARYHIH 385 319
[Tonyuenu apaHcH 40 72
OBINO: 425 391
31.12.2013 31.12.2012
BGN 000 BGN ‘000
3aiBIDKEHI KbM JOCTARYHIIN OT CTpaHaTa 58 9
3apeIKeHne KbM JOCTABYHIN OT Uy:KOHHA 327 310
OLINO: 385 319

18. KPATKOCPOYHH GAHKOBU 3AEMH

B omuema 3a gbuuancosomo CLCMONRNIE B TA3U rpa(ba ¢ O0TpasCHa KpATKOCpOYHATA YacT

(OCTaT'BKa) 10 3aABJDKCHHUETO HA ADYKECTBOTO B KAYECTBOTO MY HA JIM3WHIOIIOIYYIaTEN.

19.  SAABJCKEHHWS KbM ITEPCOHAJIA U 3A COIMMANHOTO OCUI'YPSBAIIE

31.12.2013 31.12.2012
BGN 000 BGN ‘000
3agbJGKCHUS KhM MEPCOHAJA B T.9.: 155 143
- TeKYLIN 3aTbILKSHHS 33 33
- 33 BJIKEHUS [10 HEU3IION3BAHM OTIIYCKH 11 15
- aKTIOSPCKA OlIEHKA 111 95
3aabKeHAS 0 CONUATHOTO
OCUIYpHBaHe , B T.4.! 32 26
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BHUITIOM AL

MOACHEHHWS KbM MEKIHWHEH ®HHAHCOB OTUET KGM 31 AEKEMBPH 2013 T

- TeKYIIH 3a0bIKESHI 30 24
- HAUUCJIEHHs 34 HEHU3IIOI3BARY OTIYCKH 2 2
OLIIO: 187 169
3a5bIKEeHHMATA KbM ePCOHANA BKITFOYBAT!
31.12.2013 31.12.2012
Bun BGN 000 BGN ‘000
Texymu sanbmxeHnd 3a paCOTHM 3ammaTH
HA [lepcoHana 29 30
Texymy 3a0BIDKERVST 332 BB3HACPAXIEHUS
Ha BUCLI PBKOBOLEH KU 4 3
3aasIKeHHe TO HEH3ITIATEHN OTIYCKH 11 15
ObINO: - 44 48
20. JAHDYHUW Y APYTH TEKYINHN 3ATBJKEHN S
31.12.2013 31.12.2012
BGN ‘000 BGN ‘000
JaHpYHA 3a0BIOKEHNN , B T.9.: 12 68
- pasyeT ¢ obmuHUTE
- KopriopaTuseH AaHbk no 3KIIO 59
- JAHBEK BBPXY AoxozZa Ha PJ] 7 &
- pazyeTd NC WITEPHATHBHH MaHBLM IO
3KIIO 3 1
- HaHbk BBpXy AobareHaTa CTOHHOCT
JApyra TekymH 3aab/KeHHS,B T.9; 59 105
- 3aBMKEHUS KBM CBBP3aHH JIMIA H3BBLH
rpymara
- 3a]BJDKEHUS KBM CBLP3aHM JIHOA OT
rpymara 26 26
- 3aBIDKEHNA 110 3aCTPAXOBKH 1
- APYTH TEKYIUH 3a1(bIIKECHA 33 78

21. YHDPABJEHHE HA ONHAHCOBUS PUCK

B xoza Ha oOMyaliHaTa cH CTONAHCKA AEHHOCT APYHECTBOTO MOKE Ja ObAe H3NOKEHO Ha
PasIU4HY PHHAHCOBY PUCKOBE, HAH-BAIKHUTE OT KOUTO CA: R3aper puck (BKIOYBAIY | 6diymet
PUCK, DUCK ORI NPOMAHA HQ CAPOEEOAUSAMA CHWOUHOCH U YEHOGU PUCK), KPeQumeH DHCK,
MUKEUOEH PHCK U PUCK HA HA HAPUYHUA HOMIOK W HQ CAPASEONUSAmA CHMOUHOCHL M
JUXGEHUA NPOYEH,

OBmoTo ynpapiesHe Ha pucka € (POKYCHPAHO BEPXY TPYAHOCTHTE DY [IPOrHO3UPAHE HA
(UHAHCOBHTE Ma3apd M HOCTHraHe MHHWMU3UPAHS Ha MOTEHIWATHUTE OTPULATEIHM eeKTH,
KOHTO MOTAT J1a C€ 0TPa3AT BbPXY (DHMHAHCOBUTE PE3YNTATH U CHCTOSHUE 1A JPYIKECTROTO,

Tekymo gUHAHCOBUTE PUCKOBE ce HACHTHHHIMPAT, H3MEPBAT U HAGAIOMABAT C IOMOIIITA
HA pasiMYHA KORTPOJHM MEXaHH3IMY, BBBEJACHH, 3a Ja C€ ONpeNeNaT AACKBATHU IIEHH HA
NPOXYKTHTE H YCIYTUTE Ha APYIKECTBOTO M HA MPHBJIEYEHUS OT HErO 3A€MEIH KAMNUTAI, KAKTO W
fig Ce OUEHAT aJEKBATHO Ta3apHUTE OOCTOSTENCTBA HA IIPAREHWTE OT 1€r0 UHBECTHUHH H
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BUIIOM AJ( B
TIOSICHEHMS KEM MEJKIVHEH ®MHAHCOB OTYET KbM 31 JEKEMBPY 2013 T.

dopmuTe 3a MOIABPIKAHE Ha CBOSOAHUTE JUKBKIHU CpeACTBa, 083 Ia ce JACIYyCKa JeolpaBlaHa
KOHUEHTpaIUA Ha JaJeH PUCK.

YIpaBIeHHETO Ha PUCKA €€ OCHIUECTBABA TEKYILO OT YHPAaBNCHUETO HA JPYXKECTBOTO
CBIIACHO MOMUTHKATA, OOpeseneHa oT CpBeTa HA aupexTopure. IIoCIeHUAT € MpHEen OCHOBHU
npuRnMny 3a ofuwoTo ynparieHue Ha (UHaHCOBHS PUCK, Ha OasaTa Ha KOMTC ca pazpaboTeHu
KOHKPETHH NPOLeAYpY 3a YOpaslieHHe Ha OTHeNHHUTE clelrpUdHM PHUCKOBE, KaTo BalyTeH,
IIEHOBH, NTHXBEH, KPEAUTEH W JMKBUIAEH, ¥ 38 PUCKA IPH M3NON3IBAHETO Ha HEICPHBATHBHH
HHCTPYMEHTH.

Banymen puck

JpyKecTBOTO M3IRLPIIBA CBOATA JeHHOCT ¢ YY)XOECTPAHHHM KIHMEHTH W JOCTaB4YMIM
npeauMuo oT Pyckata ®epepauns, Asnpbeitmxan, Cepbus, Kaszaxcran n ap. Caenxu ce
OCBIECTBABAT U ¢ eBPONEHCcKH AbPIKaBH, KBIAETO CAECIKATE ca B BPO ¢ (DMKCUPAH BallyTEH KYPC,
KOETO HE M3Nara JPY)KECTBOTO Ha BanyTeH pHACK. CHENKHTe ¢ BamyTa B LIATCKH J0J1apH
MPEACTABNIABAT MATBK IIPOLEHT OT OOMMA H3HOC Ha JPYIKECTBOTO.

Henosu puck

Jpy:KeCcTBOTO € M3NOKEHO Ha [EHOBHW PHCK OT €BEHTYalTHO HapacTRaHe Ha JOCTaBHUTE
IeHH Ha CYPOBHHUTE U MaTepHAIUTE.

3a MHHAMH3HUpaHE Ha TOBA BAUAHYE JAPYKECTBOTO NpUnara (pupMeHa CTpaTerdd, Lesiua
ONTHMH3UPaHe HA [POM3BOJCTBEHUTE PA3XOAM, BAIHAMpPAHE HA anTepHaTUBHH [IOCTABIWLM
Npe/UIarallli  W3rOJHW THPTOBCKH YCJIOBMs, Ppa3lUIMpABaHE Ha HOMEHKJIATypara 4pes
paspaCoTBAHE HA HOBM 3a Ita3apa TeHepPWUHY MPOLYKTH H, HE Ha IOCIEIHO MACTO, T'bBKABA
MapKETHHTOBA ¥ [IEHOBA ITOIUTHKA.

Kpeoumen puck

KpeauTen pHCK BB3HHKBA OT I@pd M NapU4HA €KBMBAJIEGHTH, ACLO3UTH B DAHKH U
(QUHAHCOBM MHCTHTYI[MH, KAKTO W KPCAHTHM EKCHOSHBH Ha KIHEHTH IO Npojaxdu Ha eipo,
BKILU HeChOMpaHH BieMaHAs. [locTaBaT ce MHAMBHIYANIH JUMHTH 34 pHcKk Ha Gasara Ha
BBHHIIHY ¥ BETPEIIHA PEATHHTH.

TeproeekuTe BieMaHUsd Ca IPEJCTABEHH B OTHETA 3@ (JMHAHCOBOTO CBHCTOAHHE B HETEH
pasMep, che] IpucnaiaHe Ha HauMCIeHATe OOE3LEHKH 10 CBMHHTEIHH W TPYOHOCBOMpaei
Bsemaund, Takupa 0O€3LEHKH ¢a HANPAaBeHU KLASTO W KOraTo ca OWNW HAmMLE CLOWTHS,
uaeHTUHGUIAPANTH 3ary0H OT HeChOMpaeMOoCT ChITIACHO IIPEIULICH OIIHT.

OTcpoyenn mialanus (mpoaaxdy Ha KPEeWT) ce MpelaraT caMo Ha KIUEHTH, KOHUTO
MMAT [IBITA MCTOPHS ¥ TBPrOBCKO CHLTPYAHHYECTBO C IPYKEeCTBOTO, HoGpe ¢(uHAHCOBO
CHCTOSIHHE H JIUIICA HA HAPYIUEHHS TPH CHA3BAHETO HA JMOTOBOPEHHTE KPEAUTHH YCIOBUL

CrbupaeMOCTTa Ha B3eMaHMATa C& KOHTPONMPA NUPEKTHO 0T M3MBIHUTCIHYUS AUPEKTOP
¥ IABHUSA CUETOBOAMTEN. OTrOBOPHOCTTA MM € OHNEPATHBHO Ja KOHTPONHPAT If PEryIupar
B3eMaNUATa ¢H00pasHO 0OEKTHRHNATE JaJeHOCTH Ha Iazapa U MOTPeOHOCTUTE Ha IPYKEeCTBOTO.

Jdurenoen puck

JINKBUIHUSAT pPUCK Ce H3Pa3sBa B HETATHBHATA CHTYALlHsl JAPYIKECTBOTO ja lie OLAe B
CHCTOAHME 11a TocpeniHe 6e3yCIIOBHO BCHUKH CBOM 3aXbIKEHMS ChIIACHO TEXIIUS XK.

BBHOTHE M3TOYHHMLM Ha (PUHAHCHpaHE ca DAHKMTE W APYTd IIOCTOSHHM NapTHeOpH. C
eI H30JMpaHe CBEHTYATHUS JMKBHASI PUCK, JPYKECTBOTO pAbOTH CBC CHUCTEMA OF
ATTEPHATHBHU MEXAHU3MU 38 JeHCTBIE ¥ IPOTHO3U, KPAUHHSAT e(peKT OT KOETO € IOLIbPIKaHETO
Ha 00pa TUKBHAHOCT, PECIIEKTABHO CIIOCOOHOCT 3a (PMHAHCUPAHE Ha CTONAHCKATa CU JeHHOCT.
ToBa ce mombBNBa OT TEKyIIO HaCNIOZCHME HA MANC/KUTE HA aKTHBHUTE M NACHBHTE M KOHTPOI
BBEPXY H3XOMAIIATE NapHIHA TOTOLH.
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Puck na napuynua nomox u Ho CAPABEOTUGAINN CIOLIIOCHT HA JUXEEHUA NPOHENM.

B cTpykTypara Ha aKTHBHTE Ha JPYKECTBOTC JMXBOHOCHUTE AKTHUBH Ca TIPEACTABEHH O1
NApUYHHTE CPEJCTBA, KOMTO ca ¢ (DHUKCHPaH NHXBeH npoueHT. OT Opyra ¢IrpaHa, NpUBICYEHMTE
CpeIcTBA Ha APYXECTBOTO ITOZ (PopMaTa Ha NBITOCPOYEK U KPATKOCPOUIHH 32€MHU ¢a 00HIaiHO ¢
TPOMEHITNB JIHXBEH NpoieHT. Tora o0CTOATENCTBO JACTHYHO [OCTABS IAPUUHHUTE IOTOIM HA
OPYKECTBOTO B 3ABHCHMOCT OT JIMXBEH pHCK. PLKOBOACTBOTO HA JIPYMKECTBOTO TEKYIIO
HaONIoNIaBa ¥ 4HATM3NPA HETOBaTa EKCIIO3HIMA CIPAMO YIPOMEHUTE B JIMXBSHUTE DABHMILA
Msmeppa ce epexThT BLPXY (HMHAHCOBHA De3YNTAT U COOCTREHHMs KAIMTA! MPH NDOMSHA C
ONPEJICNCHK IIYHKTOBE MM NpPONEHTH. VM3uncIeHnsTa ce npaBsT 3a 3HAYATENHHTE JIUXBOLIOCHH
TO3UITHH,

Ynpaenenue na kanumanocun puck

C ynpapiaesueTe Ha KanyTala IPYIKeCTBOTO LEH 3 CE3AANE B N0 bPia BL3MOKHOCTH
TO A& IPOABIKK Aa QYHKIAOHAPA KaTo AHCTRALIO IPENNPUATHE U A4 OCUTYPIBA CHOTBCTHATA
BBIBPAIIAEMOCT HA KMHBECTHPAHWTE CPENCTBA Ha AKUHMOHCPUTE, CTONAHCKY ITOJISU Ha APYIUTE
3aMHTEPECOBAHN NMIA M y4YacTHMLHM B HEroeug OH3HEC, KAKTO M [a IOAIBPIKE ONTHMAHE
KalluTaloBa CTPYKTYPA, 3a Ja ce PeAYUNpaT pa3xoguTe 3a KaluTaa,

ApyxecTBoTo TeKymo HablonaBa OCHMTYPEHOCTTa H CTPYKTYpara Ha kamurana Ha Gasa
1a ChOTHOLIEHNETQ KaIlMTal KbM HETEH JUBT,

HeTHuAT ABAT ce M3YUCHABA KAaTO OO ABAC {((IPHBICYEHUTE TEKYINM M HETEKYIIH
CpelcTBa), HaManeH ¢ GaraHcoBaTa CTOMHOCT Ha ITAPUTE H IAPHIHHATE CKBUBANCHTU

Jpy»ecTBOTO yIpaBlsiBa CTPYKTYpaTa Ha KAMTANA ¥ IPABM HEOOXOAVMHATE MOTPABKH B
CBHOTBETCTBUE C NPOMEHHTE B MKOHOMHYECKaTa OOCTAaHOBKA M PHUCKOBHTE XapaKTEPUCTHKU Ha
CHOTBETHHUTE aKTHBH. 3a Na TOANBPIKA WM KOPUTHpA KaNWTATOBATA CTPYKTYPa, APYIKECTBOTO
MOQKe Ja TpOMEeHH cyMaTa Ha JUBUIEHTHTE, H3INAalaHi Ha akIMOHEPUTE, A4 BhPHE KATHTAT Ha
AKLIMOHEPHUTE, A eMHTHPA HOBM aKIUM UK N2 MPOJane aKTUBM, 32 Ja HAMATH 38IbIIKSHUSITA
CH,

Bumao or Oruera 3a (QHHAHCOBOTO CBCTOAHHE, CTOMHOCTTA HA CHOTHOIICHUETO
KOERUMO KbM Hemer Ob/1z 32 IPESACTABEHUTS OTUYSTHH IIEPHOIA H3MIIENIA, KAaKTO ClIeBa.

31.12.2013 31.12.2012

BGN 000 BGN 000
Obmoe ABJATOB KAITUTAJL, B T, 4. 97 133
QUHAHCOBH TACHBH HECBBP3aHHU JIUIA 97 153
HamalteH ¢: NapHYHU CPENCTBA M eKBHBAICNTH -624 -261
Heren anar -527 -108
O0mmo cobCTBER KanmuTan 8= 7 689
O6uro KanuTa/l 8 005 7581
CoOmMHOUEN e K 300/IbHCHATOCH! -0,07 -0,01

22.  CAEJKH CHC CBLP3AHU JIAITA

Crpysrvpara Ha kanutana Ha , BUITOM A xem 31,12 2013 r.e cnenHara

Axunonepy % oT kanuTaaa |
“PANDECTS CO.” Ltd. _ 49.14%
"VONSELIO TRADING” Ltd. o 20.95%
"PALMER CAPITAL EMERGING EUROPE EQUITY FUND" N.V, 12,50%
"TIPUBH" ANl 5,24%
Hpyru lopuandeck Juua - obmo 36p B 1,91%
i_(_-DI/IBIfILICCKI/I TIALA - 00110 10.26%

28



BHIIOM AJl -
NOACHEHHNSA KbM MEKINHEH ®PUHAHCOB OTYET K'bM 31 HEKEMBPH 2013 1.

[Ipe3 HaOMFOmABaHUA TIEPHOA CHEIKH MEXKIY CBBP3aHHU JIHIA HE €2 OCBHUECTBABAHH. Ha
16.08.2013 r. ,,.BUTIOM” AJ] nponasa Ha VONSELIO TRADING Ltd. 62 673 cobcTRenu
aKLUHH, NMPUAOOGHTH Ype3 W3NBIHEHHE BBPXY OCOBEH 3anor, npenctasagpau 20,95% o1

KanuTana ga JpyxecTsoro.

Komnencayuu na xniowoe ynpasnencku nepconan

KiouoBnaT ynpasnenckn nepconan sxaousa CbeeT Ha AMPEKTOPHUTE, CLCTOALL CE OT
TPUMa 4JICHA, CAMH OT KOHTO € U3IBIHHTENEH JUPEKTOP, U € B CLCTAR, KAKTO CNEIBA:

l'owro 'eoprues — Ilpencenaren va CJ] u Usnsinurency OHPEKTOP;

Hean Pesancku — Unen wa CJI;
Kpacumup Kprerer — Ynen na CJ1,

BB3H&FpEDKIIeHHH H OCHT'YDOBKH, U3NAATEHH HA KIIKYIOBHSI YOPaBIICHCKH IIePCOIIAN ¢a CIeAHUTE:!

3annatH X ApYyrd
KpaTKOCPOUHU JOXO N
OoL1IO:

Ral

31.12.2013 31.12.2012
BGN '000 BGN '000
71 70
71 70

SABEJIEHN CLAEGHH JEJA CPELLY HOT IPYEKLCTROTO

Hpy KeCTBOTO € cTpana 1o CIeAHUTE ChACOHH fena

| Crmenk Ha 3aBegenn nesra / Hekoge, 10
KOHTO APYZKECTBOTO € HIew:

1. M3n. meno Ne1296/2006 r. 3a 6 500 nepa
cpeny Jlenouka Meanepa Brnnuega

2. Man, gemo Ne1297/2006 1. 3a 9 887 neBa
cpely JlroGomup Vpanos Beirues. [lounnan,
M3IPATeHE ZOKYMEHTH 4O HACISMHUIINTE MY
32 KOHCTHTYHPAHETO UM KATO JUTBIKHHIIH

3. I'p. nemo Ne468/2009 r. mo omica ua CAC

1 14 315,09 nena epeiry Heafino Codponnes
Cronnon. DOpasyveai) ¢ MuTsTHITENHD 810
Ne2151/2011 na ICH nipu BPC.

4_I'p. peno Ned66/2009 r. no ommea va CAC 3a
18 815 nepa cpemy Hoafino Codipoimen
Crontes, (Dpasysano aeio upen Brpxosen

| KacauHoHeH ¢b1, 3-10 IO, roa Ne 505/2012r.,
HacpoueHo 3a 13.02.2013r. Bopaaro 3a HoBO
pasrnexaane B CAC Nel384/2013r,, yaka ce
pelLIeHue .

5. I'p. neno Nel52/2009 r. mo onuca Ha CAC 3a
4 114 nesa cpemy Heaitno Codponnes
CTonHos, ODpaavRsHO WHTLIHITTEIHD Hend

| Ne2151/2011r.5a JICH npu BPC.

Iputnminrenua ouedKa 3a HIX0X2 OT AENOTO
H HHTEpEC:

1. GunascoB unTepec — 9 368 b
ITpoueHT BEpOSTHOCT 3@ H3XOA OT JHENOTO 1l
n0i3a Ha APy KectBoTo - 100%

2. OunancoB ubTepec — 10 735 1B
[IpougHT BepoATHOCT 3a M3X01 0T ASNOTO &
nonsa Ha aApyaecTteoTo - 100%

3. buHancoB wHTepec — 14 315,09 .
BeposTHoeT 3a m3X0m OT HenoTo B nomza M
ApyxkecTroTo - 100% |

4, GdunaHcoB uHTEpe: — 18 815 N1
BepoatHocT 3a u3x0n OT OeI0TO B MoN3a min
IpyxRecTBOTO - 100%

5. Gunancos uuTepec — 9 114 n
[IpoeHT BepOATHOCT 3a U3XQA OT JEIOTO |
[10J13a Ha JIpy#ecTBOTO - 100% .
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6. I'p. neno Ne412/2010 r. o onuca ua CAC 3a | 6. ®unancos urTepec - 50 199,10 1s.

50 199,10 nepa cpewy ET ,Mupuna-Meromn | [TpoueHT BepOSTHOCT 32 HM3XOZ OT HENOTO i
Hemes”. 06pa3yBaH0 w3 aene Nel073/2012 | nomsa ma ApyskectBoTO - 100% |
r. ya JJCH opu BPC, usnnatero yactuumo,

(44 114
ITF?HHO rocranosienue Ha JI"MT™ - MonTaua. ITpOIEHT BEPOATHOCT 32 H3XOX HA AENOTO B
S IOCTHOBCHO DEINICHIE o733 Ha Jpywectuotn - 50 %.

7. HAX}I N9778I{2013F - 06)I(aﬂBaH0 Hakaza- 7. (DHHaHCOB HHTEpEC - 1 500 IRB. ‘

Cunewk Ha 3aBejend aeaa / MCKOBe, 1o Hpudauzarenna onedKa 3a H3X0IA OT NENOTO i
KOHTO APYKECTBOTO € OTBETHUK: M IHTEpec: ‘

I. I'p.meno Ne2398/2012r. nmo ommea wa PC | 1. Quuancos uutepec - 25 785,29 1
Bunun, 3aseneno ot “Munu LoGos gon™ EAJ [IponedTt BEpOSTHOCT 3a M3XON OT MAENOTO B
33 cyma OT 25 785 nepa, CKbT € OTXBBpIEH. Nof3a Ha JpyxecTBOTO - 50%.

2. I'p. peno Ne2007/2011 r. no omuca Ha BPC, | 2. ®unaiicor unrepec — 5 201 3.

3apelieHo OT AHymxa Mopnamora [eopruesa. | [IpomeHT BEpoATHOCT 32 H3XOA OT AGIOTO B
HckoseTe ca OTXBBpIICHH. noJa3a Ha IpyxecTBoTO - 30%

ObpazypaHo  neno  mpex BOC  nog
No268/2012r. IloTteBbpmeHC pelueHneTo Ha
BPC, nma monazneHa kacaudoHHa xanfa rp ..
Nel18/2013 r. ma BKC, He e momycharo
KacallHOHHO ofiaBaHe.

3. I'p. neso Ne1206/2012 r. no omuca Ha BPC, | 3. ®unancos uatepec - 1 300 8.

saefeHO oT Amymka Hopnanosa Teopruesa. | TIpoLMeHT BEPOSTHOCT 32 H3XOA OT AETOTO @ |
OtxpbpneHd ca wuckoBeTe, [Ma monamena | momsa Ha ApysecTBOTO - 100 %.

BEb33HMBHA kanda 10 BUIMHCKH OKPBMEH ChI
ot Amymka Vopmamopa I'eoprresa - rp.meno
Nel199/2013r. TToTBBPACHO € peIIeHHETO Ha
PC-Bunuu, Hsma xacanmonua xanba.

4. I'p.neno Ne1091/2013 r. mo onmca Ha BPC, | 4. Gunancos uatepec — 1 800 8.

saeieH0 0T Emmn Ileetamo Csewapor. | [IponedT BepOSTHOCT 3a W3XOH OT JENOTO F
[Iperennupa MMyIECTBERH BPEAM OT TPYAOBa | [ON3a HA APYYKeCTBOTO - 10 %

3IOMONTYKA.

5. I'p.nenoNe2661/2013 1. mo omuca Ha BPC, | 5. ®unancor naTepec — 1 200 ns.
3apeneHo oT Emmn [[peranon Ceemapos. | [TponeHT BeposATHOCT 3a U3XOZA OT JEI0TO ©
[IpeTennupa UMyINECTBeHH BpelM OT TPYZOBa | MOM3a HA APYKecTBoTO - 10 %

| R,
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25, (h CIHELAATATA HA OTHETHIS HEPIO

3a mepuoa chiex JaTaTa, KM KONTO € ChCTABEH MEKAHHHNAT (HHAHCOB OTYET, A0
AaTATa HA MyOJUKYBaRHEeTO MY, He €2 HACTHITMIN KOPUIHPAINH ¢b0uTHS.

26. JPYI'M ONIOBECTABAHWS

Hidopsanus  ¢hraagno  oueksapngrs on 4038, S or lakosn  sa
CYETOBOACTBOTO

Hauncienara u usnaartena cyma or J{pyxecTBOTO HA perHCTPHPAHH OAHTOPH 32
NOJI3BAHH YCJIYTH N0 He3AaBUCHM (UHAHCOB OAWUT npe3 ABaHageceTTe mecena Ha 2013
roanHa e 9 (neeer ) XuJ. JeBa.

Jdata na onobpenne Ha GUAAHCOBUA 0TYET 32 ABAHAZecETe Mecena Ha 2013 roauna
DUHAHCOBHUAT OTYET 34 ABaHaJeceTTe Mecena Ha 2013 roguna ua JIpy#ecToro e
onoGpen or ChbBeTa HA aupeKTopuTe na 29 auyapu 2014 roguua.

1
| L lll-l.'I lll..l' . e '-\.d._,.._ ._'ﬁ.".-.
I'n. cuetoBofUTEN: : \l‘hw-v Han nnpesvop § "’gg‘{t"ﬁ?"
(Teonopa Tpinioaromnn) (Pooxo I'eopfiiei )
29.01.2014 r.
rp. Buona
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