BHIIOM AT EHK 815123244
NOACHEHUS KbM MEXIWHEH @UHAHCOB OTYET K'bM 30 JOHH 2014 TOAUHA

1. OBINA HHROOPMAILIHA

»BHIIOM“AZl - Buoun e axuuonepno Opysicecmeo, peziucmpupano ¢ Penyénuxa
Bunzapua cve cedanumie u adpec na ynpasnenue zp. Buoun, yn.”Lap Hean Acen” IT Mz 9,
Cvoeonama pezucmpayun e om 1997 2. na Buduncku oxpvicen cvd no upmeno deno
228/1997 200., mom IV, napmuoa 127 , cmp. 74, peeucnrop I .

OcHoBen npeamMeT Ha CHHOCT € NPOK3BOACTBOTO HA IIOMIIH, TIOMIIEHH aIPETaTH, Bb3IH 1

JleTalId 3a TAX, PEMOHT Ha ITOMITH.

JIpyXeCTBOTO € ¢ eIHOCTCNEHHa CHCTEMa Ha ynpasienwe - ChBET Ha JIUDEKTOpUTE OT
TPUMa YIEHOBE, KaKTO CIe/Ba :

I'omo I'eoprues — IIpencenarer;

WBaH Pepancky — unen;

Kpacumup Kpreres — unen.

Jpy’KeCTBEOTO C€ NpeNcTaBNaABa W YIpPaBIiBA OT H3NBIAHATENTHHA JHpEKTOp [omo
["eopruee.

C pemenue 405/ 13.11.2002 roa. ,,BUIIOM” Al - Buaun ¢ BINCAHO KATO MyGaHtIHO
Apy#ecTBO 1o cmucbaa Ha w110 or 3IIIIK B perucrepa Ha myGnuuuuTe Apy/kKecTha,
BojeH oT JKIK Ha ocnosanne wi.18 or 3MTILK.

Perncrpupanns axuuoHepeH Kanuran e 299 120 nesa, pasmpegenen B 299 120
00HKHOBEHH NMOHMEHHH aKIUH ¢ MpaBo HAa riac, ¢ HoMHHAA 1 Aep Beaxa oT TAX. KbM
30.06.2014 r. aknuoHepHHS KANKUTAN HA APYKECTBOTO & PA3NPEAeTeH MEKIY 7TI0PHANYECKH 1
1050 ¢usugeckr nnua, xKaTo BjIaJeemd 5 n mosede % OT KamHTAgA, €A CJACTHHATE
OPHAWYeCKH JIHIIA:

- PANDECTS COMPANY LIMITED - Knusp

- VONSELIO TRADING LIMITED - Kunnp

- RAIFFEISEN BANK INTERNATIONAL AG-AUSTRIA
- IIPUBU A - Codus

KoM 30.06.2014 rognna cpelHO-CNIHCHYHMST CHCTAB HA Mepconana ¢ 185 paGornuuu v
cayxuTesn. (kbM 31.12.2013r. e 0na 194 paborHuny 1 CJIy:RHTeNH.)

2 OCHOBHH TOJIOKEHHA OT CHETOBOJIHATA HOTHTHKA

2.1 Baia 3a HsroTesne

QPunancosusT otwer Ha ,BHUIIOM AJ[ e M3roTBeH B CBOTBETCTBHE C BCHUKH
Mexaynapoarn ¢punancosr otaete (MCODO), KOUTO ce CBHCTOAT OT: CTAHAAPTH 33 (HYHAHCOBU
OTYeTH H OT ThIKyBaHMA Ha Kommurera sa passcuenme Ha MCOO (KPMCOQ), onobpern ot
Cosera mo Mexaynapoann cranaapte (CMCC), 1 o1 MexayHapoaHnaTe CYETOBOHH CTAHAZPTH |
TLIKYBaHHATA Ha [locTosHHMS xomuter 3a pasdcHsBade (ITKP), omoGpenm or Komwurera no
MexayHapoaHn cueToronHE crangapte (KMCC), kouto ebexTvBHO ¢a B cuna 3a 2009 rogyHa .,
U KouTO ca npueTH oT Komucusta Ha EBponeickus cnros3.

3a Texymara (UHAHCOBA FOAMHA APYKECTBOTO € MPHUENO BCUYKYA HOBH W/UJIM PEBU3HPAHU
CTAHAAPTH M THIKYBAaHUS, H3jazeHH oT CbseTa Mo MSKAYHAPONHH CHUETOBOJHH CTAHAADTH
(CMCC) u pecriektuBHO oT KoMuTera 3a passacaerus Ha MCDO, KOUTO ca yMECTHH 33 HEroBaTa
metioct. OT BR3NPHEMAHETO Ha HOBHUTE WM PEBH3UPAHA CTAHAAPTH HE C4 HACTBIIAIM MPOMEHHY B
CYETOBOJIHATA IIONTUTUKA Ha APYIKECTBOTO.

Punancospar otver Ha ,.BUIIOM AJl e u3rorBel Ha OCHOBATA HA CYSTOBOIHATA
KOHIICTIIIUA 32 HCTOPHYECKaTa LIeHa.
BCHYKM I2HHU ca Ipe/CTaBeHU B HACTOSIIMS (JAHAKCOB OTYET B XWISAK OBIrapCcKH JeRa.
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IMOACHEHNST KbM MEKAWHEH ®PUHAHCOB OTHET KBM 30 IOHU 2014 TOAWHA

CueroBoanara ordeTHOeT Ha “BUIIOM” AJl - Bupmun ¢ paspaboTeHa B ChOTBETCTBHE ¢
H3UCKBAHHUATA HA 34KOHA 3a CUGTOBOACTRBOTO NpH ChOOPa3fABaHE CbC CHEIHUTE OCHOBHH
CUCTOBOJHY NPUHIHIIH, PEMNIAMEHTHPARHY B 4.4 OT 3aKOHA 34 CUETOBOACTBOTO:

¢ TCKVIIO HAYHCIABAHE - TIPUXOIMTE U PasxQAUTe, [POH3THYANIM OT CHEIKU H CHOUTHA ce
HAYHCHABAT KbM MOMEHTA HA TAXHOTO BB3HUKE4HE, HE3AaBUCHMO OT MOMeHTa Ha
[IOMYYABAHETO WK ITAUIAHETO Ha NAPHYHUTE CPeNCTBA HWIIH TEXHUTE €KBUBAJICHTH M Ce
BKIIOYBAT BBB (bPIHaHCOBHTe OTHECTH 3a MIepHo A 3a KONTO ce OTHACAT.

¢ OCHCTRANG NPefnpHETHe — OpHeMa ce, 4e MPEANpUsTHETO € AeHCTBAINO M IIe OCTaHe
TAKOBA B I[PEOBHAMMO OBICINE; MNPeMNPHITKETO HAMA HWTO HAMEPEHHsd, HUTO
HeoOX0UMOCT J1a TUKBHAHPA HIH 3HAYMTENHO A2 HaMamy o6eMa Ha CBOATa MeHHOCT,

* [PENNEIMHBOCT - OUEHSBAHE W OTYUTAHE Ha NPEANONATacMHTE PHCKOBE H OYaKBaHUTE
CBCHTYAJIHH 3ary0u NpH CYETOBOJHOTO TPETHPAHE HAa CTONAHCKHWTE ONEpald ¢ el
MOMYYaBAHETO Hd HEHCTBUTENEH (GHHAHCOB pesynrar. [IpW chnazBaHe MpMHIMOA 38
MPeINasIHBOCT HA NPaKTHKa B ¢1eToBoACTBOTO HA “BUIIOM”AJT - Buyuu ce orpasssar
BCUYKHK [IPEAIOAaraeMH PHCKOBE U €BERTYAIHH 3a1yGy npes ObAely Iepruoau, TEKYIND ¢
0Tpasssa 00e3UeHABAHETO Ha CPEACTBATA H HEe ¢ JIOIYCKA KOMICHCHPaHe Ha B3IEMAHUS CBC
38 IBIIKEHUS.

* CHLIOCTABMMOCT MEWAY INDUXOANTE W Da3dXoAWTE - PA3XOAHTE, H3BLDIIECHH BBEB BPL3Ka C

OIpeielieHa CJeNKa MIN JEHHOCT, ce 0TpalsfBar WheE (HHAHCOBHS PE3YNITAT 3a MEPHOJA,
npe3 KOWTO MPEANPHATHETO YEPIH HKOHOMHHYECKa W3roja OT TEX, 4 MPHXCIHTE <&
OTpazABaT Npe3 Neproda Ipe3 KOUTo ca OTYETEHH Pa3sXOnnTe 32 THXHOTO ITONYyYaABAHE.

¢ IIPpEAMMCTBO Ha CHABDMKAHHETO IIPCH glgopma’ra - CHENKHUTE H CHOWTHATA Ce OTPa3ABaT

CYETOBOJHO CBOOPa3sHO TAXHOTO HKOHOMHYECKO CHIBPNAHUE ¥ CBHINHOCT, a HE CIOpes
[IpaBHATa HM opMa.

® BBEIMOXHO 3alA3BAHE Ha CUCTOBOAHATA MOJHTHEA OT MREIXOIHNE OTHSTEE [IERHGN — ¢ Oel
OCHI'YpABaHC Ha CPpaBHHMOCOT HA HHCDOPMBJ.[HHT&, [IDEOCTABCHA BEB Cl)HHaHCOBHTe OTUETH
npes pazxjIdvHH OTYETHH INEPHOIAM, HC3ABMCHMOCT Ha OTACIIHUTE OTUCTHH ICPUOAH H
CTOMHOCTHA BPB3Ka MCKAY Ha"alleH M KPACH Oanafdc - BCeKH OTIETEH [IEPUONA €€ TPETHPA
CUYETOBOJHO ¢aM 3a cebe CH He3aBHUCHMO OT OOEKTUBHATA MY BPb3Ka ¢ IIPESAXCAHHAA H ChC
CreaBaliud OTYETCH NEpHOM, KaTO JAaHHHUTE Ha q)PIHaHCOBHE[ OTHST B HAYANIOTO Ha TeKYIIHA
OTHUETCH IIEPHO 'I'pHGBa Aa CBBIIAAAT ¢ JAHHHTE B Kpasd Ha MPEIXCAHUA OTYCTCH NEpHOI.

[IpencTaBAHeTO HA QUHAHCOB OTYET CHIVIACHO MeNIYHAPOHUATE CTANAPTH 328 GHHAHCOBH
OTYETU H3UCKBA PBKOBOACTEBOTO Ja HAaTpasu Hait-go6py MpuGNU3HTENHA OLEHKH, HAUNCIEHH M
paszymHO O0OCHORAHU NPEAIOJIOKEHHS, KOUTO OKA3BAT &hekT BBPXY OTYETCHWTE CTONHOCTH HA
aKTHBHUTE M IIaCHBHTE, Ha MPUXOJUTE M Pa3xOAUTe K HA OJIOBECTABAHETO HA YCJIIOBHH B3EMAHMS K
3aJbDKEHUS KBM J(ATaTa Ha OTHETA. 1e3H MPHOIM3ATEIHY OIICHKY, HAYUCIECHUA Y IPEAION0KESHHS
¢a OCHOBaHM Ha MHQOpPMAIWATA, KOATO € HANWYHA KBbM IaraTa Ha (DMHAHCOBHS OTYET, MMOpaiu
KoeTo OpaemuTe GaKTHUECKH pe3ynTaTd Ouxa Mormu aa 6uaaT pasiudHyd OT TAX (KAaTO B YCIOBHS
Ha (JMHAHCOBA KPH3a HECUTYPHOCTHTE Ca [I0-3HAYHTEIHH).

2.2 CpaBHUTeIHA JAHHH

JpyxecTBOTO OOHYaliHO NpeACcTaBs CPARHUTENHA HHOOPMAIUA BbB (DUHAHCOBHS OTYET 32
elHa IpeaxoaHa roauHa (Imepruom).

Korato e Heo6x0auMO, CPaBEUTEIIHUTE JAHHM ce pekaacubuuuapar (M Mpen3unciIapar), 3a
Jia C€ TIOCTUTHE ChIIOCTABUMOCT CIPSIMO NPOMEHH B IIPSACTABAHETO B TEKYIIATA FOAMHA.
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2.3 WMyuEnHOHA BTV TS FHABL
DYHKIHOHANHE ¥ OTHCTHE BATYTA Hi NPSACTARAAE HA (MBEAHCORIGL GTHET Ha OPYIRECTROTD
¢ Guarapernat new. Or 01.07.1997 romss tesst & Guicnpan 1 ChoTheTeTeNe cue Jakons sa BHE

KbM repMalckaTa Mapka B choTHomenre BGN 1 : DEM 1, a ¢ BBEBEKTAHETO Ha 6BPOTO KaTo
oduumansa BayTa Ha EBponefickns cwios - ¢ BpoT0, B choTHOmenne BGN 1.95583 : EUR 1.
Ilpy mbpBOHAYAIHO TpH3HABAHe, CIENKA B WyKICCTPAaHHA BAlyTa C¢ 3alHCBa BLB
$YHKUMOHAHATA BATYTA, KATO KBM CYMATa B Ty)KACCTpaHHa BAJNYTa Ce NpUIara oOMEHHHST Kypc
KEM MOMCHTA Ha CHICNKATa WK omepanuara. [TapHuRKTe cpeicTBa, BIEMAHUATA H 3a1bKeHAATA,

ROTO MOHETEPHN OTHETHH 00€KTH, JSHOMMHIEpAHH A YYRACCTPAHHA BAAYVTE Cf OTUHTOT HED
(FYHEIHOHATHATO BATYTA KATD C& TIPITECS OOMeHHHAT kype, mybamkvead or BHE 1 noenesune

palbOTeH NeH Ha CHOTBETHUS Mecell. KBM kpas Ha Mecela Te ce OLeHSBAT B OBJIrapCKH JIEBa, KATO
C€ M3MOJI3BA 3aKIOYHTENHUAT oOMeHeH kype Ha BHE 3a ctoTBeTHRA Mecer.

HemoHeTapruTe 0TYeTHM OGSKTH B OTHUETA 32 (MHAHCOBOTO CHCTOMHME, IHPBOHAUAIHO
ACHOMHHHUPaHM B YYXICCTPaHHA BaNyTd, C€ OTYHTAT BEB (YHKIMOHATHATA BANyTa KATO ce
npujiara ACTOPHYCCKHUAT OOMEHEH Kype KBM IaTaTa Ha OIEpalMsTa ¥ NOCIedBAll0 HE Ce
NPEOLEHABAT 110 3aKIIOUHTENCH KYpC.

Edextute 0T KypcoBuTe pasiuki, CBBP3AHM C YDEXIAHETO Ha CHENKH B qyKIecTpaHHa
BAJTyTa, MM OTYMTAHCTO HA CHCIKH B UYXXIECTPaHHA BATYTA 110 KyPCOBE, KOMTO Ca PA3MHUHH OT
TE3H, [10 KOUTO IbPBOHAYANHO €2 OHIIH IPH3HATH, C& TPETHPAT B OTUETA 3@ JOXOIUTE KaTO TEKYILH
IMPHXOIH | PasXoan KbM “NpyTy JoXonu/(3arybu) or nelfHocTTa”, HETHO.

2.4 Ilpuxonu

[Iprxommre B OpY:eCTBOTO Ce NpH3HABAT HaA 6233 NPHHIMIA 34 HAUMCIABAHE M A0
CTENICHTA, 0 KOATO CTONAHCKUTE HITOAU C€ MPUIOGUBAT OT APYXKECTBOTO ¥ IOKOJKOTO ITPHXOINTE
MOraT HaASKIHO [ C& N3MEpST.

Hpy npogaxOuTe Ha OPOIYKUAL, CTOKM U MATEPUATH [PUXOIUTE Ce IPU3HABAT, KOraTo
BCHYKY CBIIECTBCHY PHCKOBS H TION3H OT COGCTBEHOCTTA Ha CTOKATE IPEMUHABAT ¥ KYIIyBada.

[lpr mpefocTaBAHETO Ha YCOyrd, NPUXOAWTE <€ NPHIHABAT, OTIMTANKM cTama Ha
3@BBPINCHOCT Ha CAENKATA KbM JATATA HA OTHETA 38 QUHAHCOBOTO CHCTOSHUE, aKO TO3M ETaN MOJKE
fa Oble HAJCKIHO M3MEDEH, KAKTO W PasXojute, MIBLPIICHH IO CLEIKATA U Pa3XOOHTE 38
[IPHKIDOYBAHETO H.

IIpuxomure ce ouensBaT Ha Gasa CIpaBETHBATA [eHA HA TIPONANEHATE NPOAYKIHNS, CTOKH
W YCIyTH, HETHO 0T KOCBEHH RAHBUM (AKNM3 H JaHBK g0o0aBeHa CTOMHOCT) M NPEIOCTABEHH
OTCTBIIKH M pabaty.

HeTHHTe pasnmukd OT MpOMsHA Ha BATYTHUTE KY['COBS, CBBP3AHU C NapHUHU CpeICTBa,
TBPrOBCKM B3CMAHMS U 3aABIKCHHS, ACHOMMHHMPAHHM B UYXKACCTPaHHA BATYTa, Ce BKIXOYBAT B
OTHeTA 32 QOXOLUTE, KOTaTo Bh3HMKHAT, K4TO Ce MPENCTABAT HETHO KBM “RPYry ZOXOAM/(3aryGu)
0T NeHHOCTTA”.

Jluxsute 110 OaHKOBMTE TEKYMIM CMETKH CBHIIO C& MPEICTABST HA PEA “opyre moxomu/
(zarydn) ot neiiHocTTa, HETHO” .

[IprxozwTe OT OllEHKA Ha HHBECTULIHOHHHA HMOTH 10 CIPABEHBA CTORHOCT CE LPE/CTABAT
B OTYETA 33 JOXONUTE Ha pefl “Apyru ZoXoxw/(3arybu) oT AsiHOCTTA, HeTHO”. B ¢LiaTta cTaTHs OT
OTYETa C€ OTYUTAT M PCANHIUPAHUTE NPHUXOAH OT TPEXOCTABEHH HMHBECTHIUOHHM MMOTH Ha
OIIEPaTHBEH JIM3HHT.

IIpu nponax6u Ha M3mnamane, IPUXOABT CE NMPU3HABa Ha Jarara Ha Ipoiaxtara Ges
HHKOPIIOPHPAHHTE ITHXBY.

WBIHITBIHTE HA aKTHBM Ce IIPH3HABAT IPH TAXHOTO YCTAHOBABAHE, 4 NPHXOIUTE OT
JUBUACHTH, IJ100M U HEYCTOMKM — IIPH YCTAHOBABAHE MPaBOTO HA IONYUaBaHe.
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HpHXO,[[HTe, KOMTO HE C€ OTHaCAT 3a TCKyulaTd JleHOCT npe3 OTHCTHHA TEpUon, ca
IIPUXOOH 3d 6'5,[[6].[[1{ HIEPHOIH. Crnex orumrauero Ha IPUXOANTE KaTO TAKHWBA 38 OBACIIN [epHoOn
CC M3IrOTBAT NCTacCHTEIHH IIAZHOBE 34 TIPH3HEBAHCTO HM K&TO TCKYILIH IIPUXOH.

2.5 Paxxoan

Pasxogute ca HamansBane A4 HKOHOMHIYECKATA W3rOLA IO BPEME Ha OTUETHHAS MEPHOJ 0L
(popMaTa Ha MITHYAHE WITH HaMASBAHE HA AKTHBUTE MM HATPYIBAHE HA ITACHBH, KOSTO BOIM /0
HAMAIABAHE Ha COOCTBEHMS KANMTAT OTAENHO OT OHOBA, KOETO C€ HBIXH HAa PaslpeicieHie
MEKIY aKIIMOHEPUTE.

Pa3xozute B ApYXECTBOTO Ce NPH3HABAT B MOMEHTA HA TAXHOTO BBHIHUKBaHE U Ha 6asa
IPYBUMIIATE HA HAYHCIABAHC W CBIIOCTABMMOCT, HO CamO AOKOJKOTO IIOCIIEAHOTO HE BOMM O
NPU3HABAHCTO HA OTHETHH OGEKTH 3a aKTMBM WIH [IACHBH, KOMTO Ha Kpurepumure Ha MCDO u
paMKaTa KbM TSX.

Pazxozure 32 npon3BOACTBOTO Ha MPOMALLIEHATA NPOAYKLUMS ce (OPMHUPAT OT OCHOBHHTE
IIPOM3BOACTBEHU DPa3XO/H, HENOCPENCTBEHC CBBP3AHH ¢BC CHOTBETHOTO I[IPOM3BOACTBO. €3l
Pa3sxoIu ¢a MPEeKH U HENPEeKU (TIOCTOAHHY U [IPOMEHITHBH), OTYCTEHH [IBPBOHAYAITHO KaTO PA3XOIH
M0 UKOHOMHYECKH ENEeMEHTH.

O6iTe NOCTOAHHE Pa3XOAM C¢ BKITIOYBAT KhM OCHOBHHMTE ITPOM3BOACTBEHHM PA3XOIU IIO
NPOH3BOJCTBA WIH HSHHOCTH 4pe3 pasmpelencHHe. basara 3a pasmpeleneHWE ¢4 pa3XxomuTe 3a
TpyIa.

O6wyTe TPOMEHIHBY Pa3XolM €& YacT OT OCHOBHHTE IPOM3BOACTBEHH PAIXOAH, KOUTO HE
MOTaT Ja ¢¢ OTHETAaT KaTO NIPSKH U Ca B OTHOCUTENHA 3aBHCUMOCT 0T 06eMa Ha MPOU3BOACTBOTO, OT
obema Ha feiiHoctra. Te ce pasnpenenarT 3a BCEKM NPOM3BENEH NPOAYKT Ha 0a3a OCHOBHH
MaTepuany. PasxouTe 3a ¢rioMaraTerHy JeHHOCTH ca IPEKH OCHOBHHM IPOM3BOCTRCHH PasXO/IH,
KOHUTO C€ OTHHTAT NBPBOHAYANHO CIODE] MKOHOMHYECKOTO UM ¢hALPKaHHE, Pasxoaute 3a Beska
croMaraTeNHa JeHHOCT QopMUpar ceGecTOMHOCTTa Ha M3BBPIIBAHUTE YCIYIH, KOATO C& 0TPa3siBa
Karo0 pasxoAM 3a OCHOBHHTE MAEHHOCTH, pasxOolW 3a npofaxda Ha NPOAYKIMA WM
aIMUHHCTPATUBHHA Pa3XOIH.

Pasxomure 32 GyHKOMOHHpAHE Ha CHCTEMaTa HA YITPABICHHE Ha JPYMECTBOTO C€ OTUHTAT
KaTO afIMHHUCTPATHBHU Pa3xoiu.

OUHAHCOBHTE PA3XOJH Ceé BKIIOUBAT B OTYETA 3a AOXONUTE M CE€ CECTOAT OT: JIHXBEHH
pasxonu (TUxXBY Mo OaHKOBU KPENKTH, JIMXBH TI0 JIM3WHTOEH JIOTOBOPY H JIMXBH [0 OOIUIALHOHEH
3a¢M), KYPCOBH Pa3siuKH OT BATYTHH ONCpalMK W OAHKOBY TAKCH 3a MONYYCHH GAHKOBH 3aeMMU,
(buHAHCOBH Pa3XoaM OT [PEOLEHKA HA KPATKOCPOYHH (HHAAHCOBH axTHBH.Pasxoxure 3a Gbaeru
NEPHOJKM CE& OTIIaraT 3a MPU3HABAHE KATO TEKYIU pazxol sa MEPHOAA, Ipe3 KOHTO JOrOBOPHTE 3a
KOHTO C€ OTHACAT, C€ U3INIBIIHSIBAT.

AKTHBH

HeTeKy]I[H AKTHH - TOBA ¢a AKTHBHTEe, B KOHTO0 <€ BKJINYBAT MATCPHAJIHNTE,
HEMATCPHAJIHHUTE, OIIEPATHBHAUTE N q)HHaHCOBHTe AKTHEH ¢ ABJTOCPOYEH XAPaKTeD.

2.6 [dnjaroTpaiinu MaTepNAJIHU (HETEKVIIH) AaKTHBH

ToBa ca npuaoGHTUTE M MPHTEKABAHH OT APY'KECTBOTO YCTAHOBEHH HEPUHAHCOBH
pecypcd, KOMTO OTrOBapAT HA CIEQHHTE YCJIOBMS: MMAT HATypaJHO-BemECTBeHA Hhopma;
H3MOJ3BAT €€ 32 [POM3BOJCTBOTO HJIM JA0CTABKATA HA CTOKHM MJIH YCJIYTH, 33 OTA4BaHE I10[]
HAeM Ha IPYTH JIHUA WM 32 AMHUHHUCTPATHBIM HEJTH; 04aKBa ce 1a §bJaT H3IM0M3BANM mpes
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HOBEYIE OT €MH OTHETEH [EPHOA M HMAT CTOHHOCT npH npuaodupane Hax 500 (nercrormn)
JIeBA.

NmoTdTe, MAITHHEATE, CHOPBKEHNATA U 050PYIBAHETO (ABATOTPaliHH MATEPUANIHH aKTHBK)
Ce MPENCTaBAT BLE (JMHAHCOBHA OTYET [10 NTPEOUSHEHA CTOMHOCT, HAMANEHA C HAaTpyIaHaTa
aMopTH3alusl M 3arybure OT o0elleHka. [Ipeouenenara (mo CIpABEANIABa) CTOHMHOCT Ha
IBArOTPAHHNTE MATEPHANHA AKTHBH CE ONpEeAens O6uYaltHO upe3 HE3ABUCHMH ONEHHTENYM KHM
Aatata Ha onenkarta. HaTpynanara keM XaTaTa Ha OIEHKATA aMOPTH3ALHS Ce OTHHMCEA.Pasmmkara
AO CTIPABE/ANMBATA CTOMHOCT/AKO MMa TakaBa/ C¢ OTpasiBa B YBENMYEHHE WK HAMATCRUE HA
CTOMHOCTTa Ha AKTHBA,

a) Ilvpeouauanto oyernseane

Ilpy nnpBOHAYATHOTO npnnobusaHe HMOTHTE, MAUIMHUTE, CHOPBKCHHATA U

06OpYABAHETO C& OLEHABAT O CeBECTONHOCT, KOSTO BKITIOURA NOKYINHATA 11€Ha, BKI. MUTHHYECKH
TAaKCd M BCUYIKH NMPEKH PasXony, HEOOXOINWMM 3a IPHBEXJAHE HA aKTUBA B pabOTHO CHCTOAHHE.
Tlpexute pasxonu ca: pasxoAu 3a NOATOTOBKA Ha 00eKTa, PasxoJH 3a NLEPBOHAYANHA AOCTABKA W
obpaboTka, pasxoIMTE 3a MOHT@X, Pa3XOAM 32 XOHOPAPH HA JIMIa, CBBP3AHH C [IPOEKTa,
HEBBICTAHOBACMHU JIAHBLM ¥ Ap. py)KeCTBOTO NPH3HABA KATO IBJITOTPANHU MATEPUATIHN aKTHBH
TAKKBA ,KOUTO UMaT CTOXHOCT Ha npuaoOuBane Haz — 500 (TeTcTOTHH) neBa.

8) Hocneosawo oyenneane

W3GpaHuaT oT ADYXECTBOTO NOAXOA 32 NOCAENBAlla OanaHcoBa OLCHKA Ha MMOTHTE,
MAlIMHATE, CROPBKEHUATA 0 000pYABAHETO € MOIeNa Ha npeomerka 1o MCC 16 - copaseninsa
CTOMHOCT, HaMaNneHa ¢ HAuHCIEHHTE aMOPTU3ALHH U HaTpyrmanure 3arybu oT obesneHka.
IIpeonienkaTa Ha WMOTHTE, MAIUMHWTE, CBOPLAKCHHATA H 000pyABAHETO CE€ W3BBPIIBA OT
JIMLEH3UPAHH ONSHATENH O0M4aliHO Ha mepuoX OT MeT romMuM. KoraTo TAXHATa CIPaBeLIHBA
CTOHHOCT C€ NPOMEHS CBIIECTBEHO HA IIO-KPATKH MHTEPBATH OT BPEME, IPEOICHKATa MOKE Ce
M3BBPUIBA HA IIO-KpaTKM nepuoad. Korato GamaxcoBaTa cyMa Ha €lIMH aKTHB CE YBEIHYABA B
PE3yITAT HA NPEOLEHKA, YBEIMUCHHUETO CE OTYUTA B pasficia 3a COOCTBEHUS KallUTAT B CTATHITA
»PE3EPB OT IIPCOUCHKN .

¢) Memodu na amopmuzayus

ApyXecTBOTO M3IIOI3BA TMHEECH METOJ Ha aMOPTH3ALUS HA ABITOTpaiHATE MaTepHATHH
AKTHBH. 3EMATA HE Ce aMOPTH3UPA.
['onuunara aMOpTH3AMMOHHA HOPMA IO IPYIIH AKTHRH € KAKTO CIICIBA:

Janbuna CueToBogHA
aMOPTH3AIOHHA aMOPTH3ALHOHHA
HOpMa HOpM&
3eMM ¥ TEpEHH He ce amopTusupa He ce amoptusupa
Crpamn 4% 4%
Mamuan u obopynsane 30% 10%
KommroTpn 50% 50%.
Croppxenus 4% 4%
ABTOMOOUIH — JIEKW aBTOMOOHIIH 25% 15%
Jpyru TpaHCIIOPTHH CPEACTBA —
MOTOKApY U ra3oxapu 10% 10%
CronaHcku HHBEHTAp 15% 15%
TBProBCKH MapKu 15% 15%
Iporpamean npoayxTa 50% 50%

OHPBHCHGHHHT CPOK Ha TOOHOCT Ha ,HT)HFOTPB.ITIHHTB dKTHEBH C€ MPETIeKaa B Kpasg Ha BCAKA
TOOHMHA U [PH YCTAHOBABAHE HA 3HAYHTEIHU OTKJIOHEHUH CIIpAMO OBACIIATE OUAKBAHHUA 34 CpoOKd
Ha H3ION3BAHETO HA AaKTHBHTE, CHRINHAT Ce KOpurupa OeperneKTHBHO. AMOPTH33HHF[T& Ha aKTHBA
3alI04Ba, KOraTo TOoH € Hamune 3a }’HOTPCGEL, T.C. KOraToO € Ha MIACTOTO H B CLCTOAHHUETO,
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HOsCHEHUSA KbM MEXIWTHEH ®PUHAHCOB OTYET KbM 30 IOHH 2014 T OJNHA

HEOOXONMMH 33 HETOBAaTA €KCIUIOATALMA [0 HaYHHA, TPENBUAEH OT PBKOBOACTBOTO.
AMOPTH3aUHOHHIAT PA3XOX 38 BCEKH NEpHOA Ce MPH3HABA B OTUETA 34 JIOXOIUTE,0CBEH aKo €
BKITIOYCH B OaaHCcoBaTa CTOMHOCT Ha Jpyr akTHB.

3a ABArOTpallHUTE MATEPHANHH aKTHBU JPYXECTBOTO CBCTABA CYETOBOACH W IAHBYEH
aMOPTHU3ALHOHEH IJIaH.

2) Obe3yenra na axmueu

banaHcoBuTe cTOHHOCTH HAa ABJATOTpaiHHTE MATEPHATHE AKTHBH NOMJIENKAT Ha
npernex 3a obesucHka no pena Ha MCC 36 n koraTo ca ma/jmIe CBOHTHS MIH OpoMeHH B
obcTonTENICTBATA, KOMTO HOKA3BAT, Ye GaJaHCOBATA CTOHHOCT GH MoOria Aa ce OTJIHYABa
TpaliHO OT BbL3CTAHOBHMATA HM CTOWHOCT. AKO ¢4 HAJMNe TaKHBA HHIHKATOPH, 4e¢
NPHOIM3NTENHO OTIPEJeNeHaTa Bh3CTAHOBHMA CTOMHOCT € Mo-HHUCKA 0T TAXHATZ GaIaHcoBa
CTOHHOCT, TO MOCACIHATA Ce H3NHCBA A0 BBICTAHOBAMATA CTOMHOCT HA AKTHBHTE.
Bb3cTanoBnMaTa cTOWHOCT Ha ALATOTpaiiHMTE MAaTEPHANIHH aKTHBH ¢ MO-BHCOKATA OT
ABETE: HETHA [1a3APHA NEHA MU CTOMHOCT NpH ymoTpeda. 3a onpeaeasHeTo Ha cTOHHOCTTA
IpH ymoTpefa Ha aKTHBHTEe (bJelINTe NADHYHH TNOTONH Ce OAHCKOHTHPAT A0 TAXHATA
HACTOAIIA CTOHHOCT KaTO ¢€ MPHIara JHCKOHTOB (PAKTOp NMPeAH DAHBIM, KOHTO 0Tpa3fiBa
TeKyIMTEe [MA3APHA yCIOBUA U OLCHKH HAa BPEMEBATA CTOHHOCT HA [APUTE W PHCKOBETe
CHeMMpUMYIHM 33 CLOTBETHHA aKTHB. 3ary0fmrTe oT 06e3HeHKA ¢e OTYHTAT B OTYeTa 32
AOXoAUTE, OCBEH aKO 3a [JajleHHS] aKTHB He ¢ (opmHMpaH npeoueHbuyeHn pedeps.Torasa
00e3leHKATA C¢ TPETHPA KATO HAMAJIEHHE HA TO3M Pe3epB, OCBeH AKO TH He HAIXBLJIA
HETOBHHA pasMep H HAOBHIIEHHETO ¢ BKJIIOYBA KATO PaiXod B 0TYETA 33 JOXOAUTeE.

2.7 HeMaTepHaJHH XbATOTPAliHY (HETEKYINH) AKTULH

HematepuaiHiTe aKTBI Ce IIPECTABAT B CUCTOBOIHMS GANAHC [0 HEeHa Ha IPHA0GHBAHE,
HaMalleHa ¢ HaTpylaHaTa aMOPTHU3AINA M €BEHTYaIHA 3aryfa 0T 00esIeHKa.

HemaTepnanndTe akTWBH Ce NpH3HABAT, KOTATO OTrOBAPST Ha Je(pHHMIMATA 32
HEMATCPHAJICH aKTHB M HA KPHTCPHHTE 34 Mpr3HaBaHe o peaa Ha MCC 38. pyxecTBOTO Mpusara
MOZeNa Ha lieHa Ha NPUIoOHBaHE ClE TBPBOHAYANHOTO [IPH3HABAHE Ha HEMATEPUANTHNITE AKTYBH.

B IpyxecTBoTO ce mpmiara IMHEEH METOA Ha AMOPTM3AUHA Ha ABITOTpaliHuTe
HEMATCPUATHE aKTABH DU ONPEJCNICH IONE3CH KHUBOT — TOANINHA aMOPTH3AIMOHHA HOpMa 34
mporpaMud MpoxykTd 50%, a 3a THProBCKMTE MApKH - CDOK, ONpPENENeH C IPOTOKONL OT
PBRKOBOICTEOTO ¥ B CBOTBETCTBHE ChC CPOKA HA OrPAHNYEHHTE [paBa HA II0JI3BaHe.

HavncnsgsaneTo Ha aMOPTHsalMs 3all0UBA, KOTATO AKTHBET € HA pPasloONOKEHHAE 3a
ON3BAHE T.€.KOTATO TOH € Ha MACTOTO M B CBHCTOANHETO, HeOOXOAMMO Ja paGoTH 110 HAYUH
09aKBaH OT PbKOBOJCTBOTO.

bananceBara CToiiHOCT Ha ABJCOTpalHATE HEMATEPHAJNHH AKTHBM IOMIEKH HA
nperje] 3a 00€31eHKa, KOraTo ¢a HAIAUe ¢hOUTHS, HIN MPOMEHH B 06CTOATENCTRBATA, KOHTO
NOCOYBAT, 4e 0anancoBaTa croifHoCT (M MoOrNIa A2 HAABMIIABA BB3CTAHOBHMATZ HM
crofiHocT. Jlpymectsoro mpuaara MCC 36 Ofesmenka HA AKTHBH, KOrATO CA HAMMIE
yYcJIoBud 33 06e31eHKa.

Penymayun

PenyTanysara npefcTaBisba HajBALIGHHETO HA CTOMHOCTTA HA TIPHAOOMBAHETO Haj
CTIpAaBEUTHBATA CTOMHOCT HA JIENA HA APYKECTBOTO B HETHHTE WICHTUDHIHPYEMH aKTHBH Ha
MpUAOOHTOTO NBINEPHO NPENNPHATHE KBM JaTaTa H2 NpHEoOHBaHero. Penyraums IpH
NpuaobuBaHe Ha JHIIEPHH NPEINPUATHS C¢ BKIIOUBA B HEMATEPHATHUTE AKTHBH. PeryTanuaTa ce
TeCTHa BCAKA TOJIMHA 38 00E3LEHKA M CE OTYWTA 10 BPBOHOYANHA CTOMHOCT MUHYC 3aryGm OT
obesuenka. 3aryid oT ofesleHKa Ha penyTalUMA HE ¢e BB3CTAHOBBAaT. [lewanbu m 3arybu ot
0cBOOOKAABAHE HA [PSANPHATHE BKIIOUBAT GANAHCOBATA CTOMHOCT HA PeNyTALUATA, CBBp3aHA ¢
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PO IeHOTO T ONPHATHE, FL‘I‘.I}"[EIIJI.'-I'I"L'I L POIMPENCHA KEM @ZHHHIINTS, TEHERU PRI TIApaIHH
[IOTOIH, 38 UCIHTE HA TECTOBETE 34 0663L[6HKEI |"L1Z§|l|2'ﬂii&'.ll-l]ll3"i U oo NPEEH KL OHESH Ry
HIH I'PYIIM CHOMHHIN, KOUTO C& QUAKBA N8 WUMAT IION3a OT fusnec KOM6HH3HHS]TEI, OT KOATO ¢

BB3HHKHANIA PENYTAIMATA.
Topeoscku mapku u nuyensu
Crirento opuaoGiTi TERPOUCKH MODRH H JNIEH3N ce TPeJCTassT N0 HCTOPHYCEK Oeaa.

Teprosexy sapiy ¥ miueris, apraoGim o Gusses konGUHBINE, co NPHIRABAT N0 CIIPABEIITHAL
CTOHHOCT KBbM [JaTdaTa Ha NpuaoGuBanero. THPIOBCKHTE MAPKM M HICHIH HMAT OrpPaHIYeH
MONEICH JKHBOT I 8 OTHMHTAT 00 WHPBORAYATHA CTORMOCT MHHVC HATPYIMHA AMOPTHSMHA.
AMUPTHISIHITA C& MIMHCIREL 110 IHHCEH METOL, 3a 13 Ce paslpeIeNH CTORHOCTTA Ha TBPrOBCKUTE
MApKY 1 THLCHIUTE 34 BPEMETO Ha ITONE3HUS UM XKHBOT 0T 15 10 20 roguuy.

Copmyep

Pasxozm, cppp3any ¢ MOIABPKANETO HA KOMIIOTHPHMA COQTYepHM IPOTPaMH, CE TIpU3HABAT
3d pa3xod B MOMCHTA Ha BB3HHKBaHE. Pasxolu mo pasBuTHe, KOWTO IOMPEKTHO CE OTHACHT IO
FM3a{H M TeCTBAHE HA WACHTU(HIHPAH M YHMKATeH colyTyepeH IPOAYKT, KOHTPOIUpPaH OT
APYHCCTBOTO, C€ TIPUIHABAT KATO HEMATEPHANEH AaKTHB, KOraTo ¢a HW3NBIHEHH CIEJHUTE
KPHTEPHL;

- MMa TEXHHYECKA CIOCOOHOCT 3a 3aBbpINBAHE HA COPTYEpPHMS IIDOAYKT , 3a 44 € Ha
PasmoIoKEeHHE 3a IIpoNaxoa;

- PPKOBOACTBOTO BB3HAMEPABA Ja 3aBBPIIM COQTYEPHHA NPOAYKT M Ja TO HINOI3BA KU
IpOJaBa,

- EM2 CTIOCOGHOCT 32 H3NOMI3BAHE HITH NPoJax0a Ha CODTYEPHHS IPONYKT;

- MOXC Za c€ NEMOHCTPHpa KakK COQTyepHHA IPOAYKT INe I¢HEPHpa BEPOATHO GBIEIIH
UKOHOMMWYECKH U3rOIH,

- Hd pasMONONCHAC Ca aJeKBaTHM TeXHHYECKH, (VWHAHCOBM H JIPYIW peCypeH 3a
3aBBPINBAHE HA PASBUTHETO U U3MOI3BAHE UMM TIPoAakGa Ha cOQTYEPHNS IPOLYKT;

- PasXoluTe, OTHACAIIM ce IO COHTYEpHHd NPOAYKT IT0 BPEME Ha PAsBUTHETO MY, MOTAT 1a
OBaaT HAZEKIHO H3MEPEHM;

JIAPEKTHO OTHACAINUTE C¢ PasKOAH, KOHTO Ca KANUTATH3UPAHH KaTO HACT OT copTyepHuS
IPOXYKT, BIIIOUBAT PA3sXOIMTE 3a HACTHTE JIMIA, PasBHRAM codTyepa, U INOAXOAAMA YACT OT
ofmrure pasxou. Jpyry pasxoau 1o pasBHTHETO, KOUTO HE OTTOBAPAT Ha TOPHATE KPUTEDHH, Ce
TIPH3HABAT 33 PasXOA B MOMEHTA HA BB3HMKBAHe. Pa3xoiy MO PasBUTHE, KOMTO B NPEIXONHH
ICPHON Ca MPU3HABAHY KATO PA3XONW, HE MOTAT Ja Ce [IPH3IHABAT KATO aKTHB IPe3 CICABAIIN
mepuonu. Pasxonure 3a pasBuTHE Ha KOMIKOTEpEH cO(TYep, NPU3HATA KATO aKTHB, Co
aMOPTH3HPAT 32 O4aKBAHHA UM IIONIE3EH JKUBOT, KOUTO HE HAAXBELPIS ABE FOIUHM.

2.8 M HBeCTHUHOHHW HMOTH

VIHBECTHIIMOHHE HMOTH C2 TE3H MMOTH, KOMTO XBITOCPOYHO CE ThPIKAT OT APYHKECTBOTO 3a
JOXOAM OT HAEMW W/WIM 3apagu BBTPEINHOTO YBENMUEHWE Ha THANHATA cToffHoer. Te ca
IIPEICTABCHE B OTYCTA 32 (JMHAHCOBOTO CHCTOSMHMUE IO TAXHATA CIIPABEUINBA CTOHHOCT. [TeyantuTe
W 3aryOHTE OT HIPOMEHHUTE B CHpaBeIHEATa CTOMHOCT HA HHBECTHIHOHHNTE HMOTH CE OTIHTAT B
OTHETa 32 NOXONUTE KbM CTAaTHA “APYTd HOXOxu/(3aryOm) oT AeHHOCTTA, HETHO” 34 IIepHOJa, TIpes
KOHTO ¢@8 BB3HMKHANM. PealM3MpaHuTe NPHXOOM OT WHBECTHIMOHHM HMOTH o€ TIPE/ICTABAT B
CBLIIATA CTATUA OT OTHUETA.

VIHBECTHEHORNUTE MMOTH CE OTIHCBAT OT OTYETa %a (PMHAHCOBOTO CHCTOSHME, KOTATO Ce
M3BAIAT TPAHHO OT ymOTpea M He Ce OWAKBAT OT TAX ORAEIIM CTONAHCKA H3TOAHM, MM Ce
npoganar. lleganbure mnn saryGire or npoMastin 63 OTHETHM  AkTHER 07 Py Ha
“HHBECTHIHOHHNTE HMOTI ¢¢ OOPelendT Wpet CPanHEBOHETY N8 [MPHXOINTE 07 nponkdarm |
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anancopara CTOMHOCT Ha aKTUBA KbM JaTaTa Ha mpofaxtara. Te ce MOcouBaT HETHO, KBM “ZIpyTH
IOX0An/(3aryou) oT OeftHOCTTa” B OTUETA 38 HOXONHATE

Tparcdep oT u xbM rpynara “HHBECTHUMOHHM MMOTH™ & NPaBH, KOTaTo HMa NpOM4HA B
ynorpefara Ha AafeH UMOT. B ciyyait Ha npexpspisHe 0T “HHBECTHIMOHHA AMOTH KBM “UMOTH
32 M3NOJ3BAHE B COOCTBEHATA NeHHOCT” aKkTMBELT CE 38BSXK/Aa B HOBATa CH IPYHA IO HaMepeHa
UCTOPHYECKA I[CHA, KOATO [IPENCTABNIABA CHpABETHBATA MY CTOMHOCT KBM JaTara Ha
npexBhpitHeTo. O0paTHO, KOraro oT “MMOTH 3a H3MON3BAHE B COGCTBEHATA NEHHOCT® HMA
NPEXBBPIISHE KbM “MHBCCTHIHOHHH HMOTH”, aKTHBBT C€ CLICHSBA II0 CIIPABEINMBATA MY CTOHHOCT
KEM [JlaTaTa Ha TPEXBBPITHETO, KATO pasiukara A0 CalaHcoBaTa My CTOMHOCT ce TPeTHpa M
MPEACTABA KaTO KOMIIOHEHT Ha “TIPEOUEHBYUEH pe3epB” Ha coOCTBEHUS KallATaN.

2.9 DUHAHCOBH aKTHBH

OHHAHCOBATE ABLATOTPAHHH AKTHBH BKJIOYBAT NPEJOCTABEHM CpeICTBA B ADYTH
IPEAIPHUATHS MOX POPMATA Ha aKIiH, JLIOBE, OGTHIAIME, PYTH BIEMAHUA, HMAIIH XapaKTep Ha
IBIATOCPOYHN HHBECTHIIHH,

HpyKecTBOTO KIaCH{HIMpPA CBOMTE (HHAHCOBH AKTUBH B CISIHHTE KaTeropHu: ‘‘3aeMu
(KpeauTn) M B3eMAaHUA” M “aKTHBH HA DA3TONONKEHHE M 3a Mponax6a’. Knacudukanusara ¢ B
3@8BHCHMOCT OT CBINHOCTTA M NENUTE (IPeAHa3HAYCHHETO) Ha ()UHAHCOBHTE aKTHBH KBM HaTaTa Ha
TAXHOTO NpunoOuBaHe. PEKOBORCTBOTO onpemens KracH()MKanHaTa Ha (HHAHCOBUTE AKTHBH HA
ADYXCCTBOTO KBM JaTaTa HA ILPBOHAYANHOTO MM IIPHIHABAHE B OTYETa 33 (PHHAHCOBOTO
CBCTOSIHUE,

Ofuyaiino ApyXeCTEOTO MPU3HABA B OTHETA 33 (PUHAHCOBOTO CHCTOSHHE (HHAHCOBUTE
AKTHBH HA “ZataTa Ha TBPryBaHe” - JdTaTa, HA KOATO TO € MOENO AHTKMMEHT [a 3aKyIy
CLOTBETHHTE ()MHAHCOBM AaKTHBM. BeCHuxky (HMHAHCOBN aKTHBHM C€¢ OLEHSBAT IO TAXHATA
CIPaBe/UINBA CTOMHOCT ILTFOC IIPEKUTE PasXOH I10 TPAH3aKIMATA,

DuHAHCOBHTE AKTHEH CE OTIHCBAT OT OTHETA 38 (PHHAHCOBOTO CHCTOAHME Ha APYIKECTBOTO,
KOraro IIpaBaTa 3a IONMyvaBaHe HA TIAPUHMHHM CPEACTBA OT TEe3M aKTMBH Ca HATEKIM, WIH Ca
NPEXBbPIIEHH U APYXECTBOTO € MPEXBBPNIMIO CBHINSCTBECHATA YaCT OT PHCKOBETE M TON3MTE OT
cOGCTBEHOCTTA BBPXy aKTHB2 HA APYTO APYXKECTBO (NHNE). AXO APYKECTBOTO MPOTBILKABA A
AbPKHU CBIISCTBEHATA YaCT OT PHCKOBETE M IION3UTE ACOUHHPAHH ¢LC COOCTBEHOCTTA Ha IaleH
TpaHcdeprpaH (PHHAHCOB AKTHB, TO IPORLIDKABA /I TPUIHABA aKTHBA B OTYETA 32 DHHAHCOBOTO CH
CBHCTOSIHKE, HO IPH3HABA CHINO K 00€3NEUEHO 3a1bIDKCHNE (3aeM) 3a MMOTYYSHATE CPEICTRA.

Kpeoumu u esemanun

Kpemure # B3eMaHMA ca HeAEPUBATHBHH (MHAHCOBM AKTMBH ¢ (HKCHPAHH WU

YCTAHOBUMM IUTALIAHWS, KOHTO HE C€ KOTHPAaT HA AKTHBEH Maszap. Te ce OLEHABAT B OTYETA 3a
(pUHAHCOBOTO CBCTOAHME ITO TAXHATAZ AMOPTH3UPYEMA CTONHOCT TpH H3IION3BAHETO Ha METOAA HA
¢()eKTHBHATA JIXBa, HAMANEHA C HampaBeHa 00e3lenka. Te3n aKkTUBH ce BIJTIOUBAT B IPYIIATA Ha
TCKYLMTE aKTUBH, KOTaTO MATYPUTETHT UM ¢ B paMKHTE He 12 Mecelia uny B 00MYacH OnepaTHBeH
LMKBI Ha APYIKECTBOTO, @ OCTAHATUTE — KATO HETEKYILIH,
Tasn rpyma QuUHAHCOBHM aKTHBA BKIIOWRA: THPTOBCKH B3EMAHHA, APYTH B3EMAHHMA OT KOHTPATCHTH
H TPETH JIMLA, IApUTIHE CPESACTBA M [IAPHYHH EKBHABAIEHTH OT OTYeTa 38 (DMHAHCOBOTO CHCTOSHUE.
JluxBeHHAT NOXOM 1O “KpenMTHTE H B3eMaHMsTA” ce Npu3HaBa Ha 6a3a ed)eKTHBHA 1UXBa, OCBEH
PN KPaTKOCPOYHHUTE B3CMAHUA IIOA 3 Mecela, KBACTO MPH3HABAHETO Ha TaKaBa JMXBa e
HEOCHOBATEIHO KAaTO HECBIISCTBEHO W B PAMKUTE Ha OOHMualiHuTe KpeauTHM yCnoBus. To# ce
IPeICTaBd B OTYETA 32 JOXOANTE, KBM ,,(PUHAHCOBY NPUXOAN’.

Ha patata wa Bcexw oruer 3a ()MHAHCOBO CBCTCSHHE APYKECTBOTO OLECHABA NANM ca
HACTBITMIIM CHOUTUS M OGCTOATENCTRA, KOUTO TOKA3BAT HATMYHETO HA OGCKTHBHH JIOKa3aTeICTRa,
Hayaramy o6e3neHKa Ha KpeANTHTE U B3SMaHHITA.
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Dunancosu aKMuGu Ha PA3NOACICERNE U 38 HPOCAICHA

PHHAHCOBATE aKTHBY Ha PAsTIONOKEHHE U 33 IIPOJNAXGa ¢a HEICPHBATUBHY AKTURH, KOUTO
ca mpumoQWTH C TaKkaBa Nel WIM HE ¢a KIacHuMIupaHH B apyra rpyma. OGuuaitro Te
IPEACTABNIABAT AKIMH WM ASVIOBE B OPYTH APYKECTBA, OpUIOOHTH ¢ HHBECTHIMOHHA IIET U CE
BIUTIOBAT KBM HETEKYIIMTE AKTHBH, OCBCH KO HAMEPEHHETO HA APYKECTBOTO € Aa TH MpojaBa B
PaMKHTe Ha cite/iBalnuTe 12 Mecela H aKTHBHO TBPCH KymyBad.

(QUHAHCOBATE AKTHBH Ha PA3IONOKEHHE K 33 Ipoiakba ce OLEHABAT MO IleHA Ha
OpHAOOUBaHE — 33 APYXKECTBA OT 3aTBOPEH THIL, 33 KOHTO € TPYAHO Ja Ce HaMepAT JAHHH 33
AHATOTOBY NA3APHH CACIKH MM IOPad 0BCTOATENCTROTO, de GBACIIOTO (PYHKIMOHHPAHE Ha TE3H
APYXECTBA € CBBP3AHO C ONPEJICNICHW HECHI'YPHOCTH, 33 I8 MOME JIA C€ HANpPABAT JOCTATHYHO
pasysHH H OGOCHOBAHM NBITOCDOYHM NPEINONOKEHAS 33 M3UMCITABAHETO HA CIIPABEUTABATA
CTOMHOCT HA TEXHUTE aKIUH 9pe3 APYTH aITepHATUBHH OIISHBYHH METOMNM.

llpurexasanuTe HHBECTHUNE Ha PA3MONOKEHHE Y 38 OPOAANKGa Ce IPerIeKAaT KbM BCAKA
AaTa Ha (UHAHCOBHSA OTYET JAMM CA HACTBIMIH CHOMTHA W OOGCTOATENCTBA, KOMTO NOKA3BAT
HAIAYHETO HA O0EKTUBHY AOKa3aTeNCTRa, Ye 32 OTACIEH (DUHAHCOB aKTHB WM IPyNa AKTHBH UMa
obesuenxa. Te ce obesueHsiBar, ako GanaHcoBAaTA CTOWHOCT € TO-BMCOKA OT OYAKBAHATA MM
BB3CTAaHOBUMA ¢yMa. Cymara Ha npusHaTaTta 3aryGa oT oDesleHKa e paBHA Ha pa3inKaTa MEKIy
NeHaTa Ha MpuaobyuBaHe, HaMayleHa ¢ MNAIAHMATA B Bh3CTAHOBAMATA UM CyMA, KOSTO Ce IIpHeMa
32 paBHA Ha CEraurHaTa CTOMHOCT Ha OYAKBAHHTE MPOTHOZUPYeMH GBICIWM NMAapUYHM MOTOLH,
OUCKOHTUPAHH IO TEKYIN NasapeH MUXBEH IPONEHT MWK Ipe3 HOPMATa Ha JOXONHOCT 33 CXONHH
(PMHAHCOBY aKTHBH.

Hocneosauio oyennsane

llpuTekaBaHuTe OT APYKECTBOTO HHBECTHUWH, €A AKIHH B APYKECTBA (MAILHHCTBEHO
y4acTHe) H €2 OLEHEHH M TPEACTaBeHH 110 cebecTORHOCT, ThH KaTo He Ce TEPIyBaT HA aKTHBEH
Masap M 3a TAX HAMa KOTHPOBKH Ha MAa3apHM LEHW, a OPSAMONOKEHMATA 34 IPHIIATaHETO Ha
ANTCPHATHBHA OLEHBYHA METOJM ¢a CBBP3AaHM C BHCOKM HECUIYPHOCTH, 33 Ja C€ JOCTHTHE 10
ACCTaTBhYHO HaAEHHO OIPENE/IHE Ha CIPABSANHBATA M CTOMHOCT. [IpUTeKABAHNTE HHBECTHLINM
Ha Pa3ojIOKeHHe M 3a npoAax0a ce NpernekJaT XbM BCAKA J@TA HA OTYETa 32 (QHHAHCOBOTO
CBCTOSHUE W NIPH YCTAHOBSBAHE HA YCJIOBMA 3a MEPMAHEHTHA 00E3LECHKA, CHINATA CE OTPa3sBa B
OTYETa 32 JOXOAUTE KbM CTATHA GHHAHCOBH pasXof.

Ilpu yoTanoBsBaHe Ha YCIOBHS 32 00@3UeHKa, CHIIATA CE OMPENE/s KATO PA3liKa MEXLY
OanaHcOBaTa CTORHOCT M BB3CTAHOBHMATA CTORHOCT HA MHBECTHLIMATA H CE OTPa3siBa B OTUETA 38
TOXOIUTE .

[Ipy ornmcBaHeTo Ra aKkmuM nopagd IpojaxGa ce M3MON3BA METONET HA CPeIHO-
[IPETETICHA LEHa, OIIPEe/IeNICHa KBM Kpas Ha MEcela, B KONTO ¢e M3BBPIIBA OTHHUCBAHETO.

Bewukn nokynkw m mpoaaxOH Ha MHBECTHLMM HAa DasloNOKeHHMe ¥ 3a npojaxba ce
NPU3HABAT Ha AATaTa Ha ThPIyBaHe HA CHeNKaTa, T.¢. AaTarTa, Ha KOSTO APY/KECTBOTO C& aHIaXKUpa
Ja 3aKyIH WM TIPOAaJe aKTHBa.

2.10 Marepuajnu 3amacu

Marepuanuure 3anacy BeB “BUIIOM” AJ - Buman ce otamtaT chracao MCC 2 u ca
CTPYKTYPUPAHH IO CJIEIAHHUS HAYMH: MaTepHalH — OCIOBHH U CHOMAraTeNHW; IPOIVKIHS,
HE3aBBPIICHO [IPOU3BONCTRO. B ADYKecTBOTO ce M3MON3Ba SAMHHA CHCTEMA Ha KNacu(pukaluus Ha
MaTepHaIHHTe 3anack. MeTonsT, no KOHTO ce M3NNCBAT M3 TON3BAHHUTE B JIPYKECTBOTO MATEpHATH,
¢wrnacHo MCC 2 e MeTo/1 Ha cpeiHo IIpEeTerneHaTa cToMHOCT,

Hesapbpineno npom3BoAcTBO, KoeTo ME ce TpaHchopMupa B IPOM3BENeHa HPOLyKIHS,
MPOOYKIHUATA W MAaTEPHANHTE C€ WHBEHTAPH3MPAT B KDaf HA OTYCTHUA IEPHOJ OT KOMHCHS,
HasHayeHa OT phKOBOICTBOTO.
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a) IFvpeonauanuo npuznasane

Mateprannute 3amacl ce OLEHSBAT IpH TNPHAOGHBAHETO MM 10 [O-HHCKATA OT"
CeGeCTOMHOCTTa U HETHATA pealusupyeMa CTOMHOCT. PA3xopTe, KOUTO ce H3BBPLIBAT, 3a Za
AOBEAAT AaACH MPOJYKT B HETOBOTO HACTOSINO CHCTOSHHWE M MECTOHAXOKICHUE, e BKJIIOUBAT B
HeHaTa Ha puaodusane (cebecTORHOCT), KakTo clenpa:

- CYPOBMHU H MaTCPHAIN B IOTOB BHI — BCHUKA JOCTABHU DPasxXoiay, KOHTO BKIOUBAT
HOKynRa yexa, BROCHH MUTA U TaKCH, TPAHCIIOPTHY PA3XOM, HEBB3CTAHOBIEMH AAHBIM M JPYrH
Pa3X0MH, KOUTO ROMPHHACAT 32 MIPUBEKIAHE HA MATEPHANHTE B FOTOB 34 TAXHOTO H3MIONSBAHE BHJ,

- TOTOBA MPOAYKIAs U HE3ABBPIICHO NPOM3BOACTBO — IPEKUTE PasX0oAd HA MATEPHAIA K
IPYA W TpUIafiama ¢e 94acT OT MPOH3BOACTBCHHTE HENPEKH PasXOLM [PH HOPMATHO HATOBAPEH
KAlalTeT Ha IPOH3IBOACTBEHHTE MOIMIHOCTH, C H3KIIOUSHIE HA AAMHHHUCTDATHBHHUTE PAasXO,
KYPCOBHTE PAa3NUKH ¥ PA3XOIUTE [10 MPUBACYCHH (HHAHCOBH PECYPCH.

HpyecTBOTO TIpHiIara KankymrpaHe ceOecTONHOCTTA HA H3AETMATA IO MIOPBYKH, TEKYILIO
OLCHEHK [0 NIAHOBM NEHH. B kpad Ha mecena mmaHosara ceGecTodHOCT ce OpHBexAa B
CBOTBETCTBUE ¢ DAKTIIECKH HAUHCIEHUTE Pa3XOM.

[Ipn ymotpeGara (mpofaxGata) Ha MaTEpHANHHTE 3aIACH CE WITON3BA METONLT HA CpemHo-
MpeTerneHara nera (CeGecTodHoCT). Y cpeHABAHETO Ha CTORHOCTTA Ha MATEPUAJINTE H TOTOBATA
OPOAYKLIHA CE M3BHPINBA 38 MECElA.

8) Hocneceawya ouerra

KeM Beska GanaHcoBa maTa MATEPHATHMTE 3a0acH Ce ONCHABAT MO ITO-HACKATA OT
ceOecTOMHOCTTA M W HeTHATA PealM3HpyMa CTOHHOCT, ako MMa YCioBHS 3a Toa. Herwara
peannzupyemMa CTOHHOCT NpeACcTaBnaBa NPUGIHINTENHO ONPENEIEHATa IPOIAKHA LeHa HA JATeH
AKTUB B HOPMANHHA XOX Ha CTOIAHCKA ACHHOCT, HAMATEHa ¢ NMPUONMMIUTENHO ONpPEACICHATE
Pa3XOAu II0 3aBBpLIBAHE ¥ MO OponaxOa. MarepmanHure 3amacn ce oOe3leHSBaT IO HETHATA
pealu3yeMa CTOMHOCT Ha 0a3aTa Ha OTACTHH HO3WUHH, a TPH ONpPEREICHH OGCTOSTENCTBA — IO
TPyl CXOTHU NO3MUMHK. [IpofaknuTe NeHn Ha TOTOBATA NPOAYKOHS 32 U3HOC M BETPEIIHO —
OOIHOCTHH JIOCTABKH Ce ONPEAENST B UyKJCCTPAHHA BaJyTa, KAaTo TAXHATA JIEBOBA
PaBHOCTOMHOCT C¢ H3YMCIsBA Ha 0232 Kypca Ha CHOTBETHATA BAIYTA CIIPAMO GBITapCKHS JEB.

2,11 Trpropckd ¥ APYIH B3¢MAHHSA

Toprosckure Elemanus ca HeAepMBaTHH(HUHAHCOBH aKTHBU ¢ (duKcHpaHH WIH
ONpeieniemMy IUIAINAHNA, KOUTO HE C& TBHPryBAT Ha AKTHBEH I1a3ap - B3EMaHHS OT KIHEHTH U
AocTaryHIM. THproBeknTe B3eManus ce MPEICTABAT MO CTONHOCTTA HA OPUIHHAIHO W3ZAACHATA
axTypa (cebecToiinocT), HaManeHa ¢ pasMepa Ha 06e3lEHKaTa 3a HecrOUpaemu cyMmu. Cymara Ha
ofe3lenKaTa ce NPH3HABA KaTO TEKYIl DA3XOA. [lOCTENBAIO BBICTAHOBIBAHE HA 3aryba ot
0esleHKa Ce M3BBPIIBA B CHE/BAIIM OTYSTHH MEPHONH H e NPH3HABA KATO TEKYI TPHXO, CaMo
AQ CTEMEHTA Ha NIPEAXOTHO OTUSTEHHS Pa3Xo.

IpubnusnTenHa OUeHKA 32 3aTYOH OT CHBMHHTENHHN W HeCHOMPASMH BICMaHHA ce IpaBH,
KOTaTo 3a CBOMPAEMOCTTa Ha LsDIATa CyMa MM Ha 4acT OT Hefl CHIECTBYEA BHCOKA HECHUTYPHOCT.
OfesueHxata Ha B3eMaHMATA Ce HAUMC/IABA YPE3 CHOTBETHATA KOPECTIOHAEHTI!A KODEKTABHA
CMETKa 3a BCCKM BHI B3¢MaHE KBM CTATHATA ,,JIpyrM pasxonm 3a aedHoctra” Hecnbupaemmre
B3€MaHUA Ce H3MHCBAT, KOraTo [MPaBHAUTE OCHOBAHMSA 34 TOBA HACTHIINT,

2.12 Jlapu v napuynm eKBUBAJIEHTH

ITaputHuTe CcpescTBa H EKBUBANCHTH BKITFOUBAT KACOBHTE HAINYHOCTH, Pa3IaIATEeTHUTE
CMETKH H JICIO3HTH B GaHkH. ITapraunpTe cpencTBa ce OLEHIBAT 10 TAXHATA HOMAHAIHA CTORHOCT ,
a TMapuYHATe CPeACTBA B UyXECTpaHHa BaMyTa Ce OLEMSBAT NpH IPUAOSHBAHE IO IieHa Ha
npunobusane. KoM natara na Gananca IapHyHATE CPENCTBA B UYKIECTPAHHA BANYTA CE ONEHABAT
o saxmounTenHus kype Ha bHbB, a paznankurte mo Gamancomata MM CTOMHOCT Ce OTYMTAT KAaTO
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TCKYIIH (JMHAHCOBH NMPHXOAN WK PA3XOIH.
3a nesinTe HA NIFOTBAHETO HA OTYETA 32 MAPHYHATE HOTOIM:

- TapMYHHTE NOCTBIUIEHHS OT KIMEHTH X TNapUYHKTe IUIANAKHA KBM JOCTABYHIM Ca
pencTaBeHn OpyTHO, ¢ BIutrouer JIJIC (20%);

- JHXBUTE I10 TOJYYCHH KPEIHTH, o0CHy/KBAIDM TEKYINATA A¢HHOCT ceé BKINYBAT B
onepaTHBHA AeHHOCT.

2.13  AxnHoHEpPEH KANMTAJ

JIpYXeCTBOTO € AKIMOHEPHO H € 3aIb/DKEHO Ja DErMCTPUpA B THPTOBCKUS PErucThp
OLPEACICH PA3MED Ha AKHUOHEPeR Kanumai, KORTO JIa CIYKH KaTo o0ellledeHUe Ha B3eMaHMATA
Ha KPEIHTOPHUTE Ha JPYIKECTBOTO.

AKIHOHEPUTE OTIOBAPAT 34 3a/(BIDKEHHATA HA NPYKECTBOTO IO pasMepa HA CBOETO
AKIMOHEPHO YYACTHE B KaNWTANa M MOTAT Ja NPETEHIMPAT BPLUIAHE HA TOBA YJACTHE CaMO B
[IPOU3BOJCTBO 110 IMKBHAALMSA WK HECHCTOATENHOCT. [y KECTBOTO OTUKTA OCHOBIMA CH KAITHTAI
0 HOMHHATHA CTOMHOCT HA PECUCTPHPAHNUTE B ChJA aKIHH,

CernacHo wmsuckpaHusTa Ha THProBCKHA 3a8KOH H YCTaBa, APYXECTBOTO ¢ UIBICHO Ja
opmupa 1 peseps “pond Pezepeen”, KaTo M3TOYHANH Ha (JOHIA MOTAT J1a HHIAT:

- Hali-MaJIkO eZlHa JieceTa oT mevanbara, KOATO Ce OTHeNs AOKATO CPEiCTBaTa BB (BOHAA
ROCTHTHAT €JHA JeCeTa HacT OT AKUHOHEPHHS KalUTal UM [O-TONISIMA YACT, ONpEJeNeHa II0
pemenue Ha OOMOETO chOpaHKe HA aKIHOHEPUTE;

- CPCACTBATA, NMONYHEHH HaJ HOMHHAIIHATA CTOHHOCT HA aKIMHTE TIPH H3JABAHETO MM
(IpeMREeH pe3eps);

- ApYTH U3TOYHHLH, IPSABUJCHH 110 pemeHne Ha O0moTo cubpamue.

Cpencreata oT Gpouza MOTaT fa ce M3NMON3BAT CAMO 33 MOKPUBAHE HA TOAMIIHATA 3aryba 1
Ha 3aryOu OT npeaxommM rojuaH. KoraTo cpencTsaTa ebs (OHIA JOCTMIHAT OUPEACHCHHUS B
yCTaBa MUHUMAICH pasMep, CpeAcTBaTa Haj Ta3H CyMa MoraT Ja OblaT W3MOM3BAHU 34
YBEAMYABAHE Ha aKIIMOHEPHHA KanuTall.

Ilpemuiinuam pesepe e GopMHpaH OT pasnUKaTa MEKAY HOMHHAIHATA H EMUCHOHHATA
LIEHa HA aKIHs IPH YBENUYEHUE HA aKIMOACPHHS KAITUTAN,

Hipeoyenvunuam peseps — umomu, mauiunu u obopydéane ¢ GopMuUpaH OT
TOJIOKHTENHATA PABINKA MeKay OanaHcosata CTOMHOCT HA HMOTHTE U TEXHHUTE CIIPaBEIHBH
CTOMHOCTH KBbM JaTaTa Ha M3BbpLIBaHE Ha mpeouenkara — 01.01.2008 roauna.

E¢exThbT Ha OTCPOYEHMTE JAHBLM BBPXY IPEOLECHBUHHS DEIEPB € OTPA3EH AUPEKTHO 3a
CMETKA Ha TO34 pe3cpB. IIPeOLEeHBYHUAT pe3eps ce NpeXBhpis KbM HATPYIAHK NEYATOH, KOTATO
8KTHBHUTEC C€ OTIIHCBAT OT OTYETA 32 PMHAHCOBOTO CHCTOSHHME HIM €4 HABIHO AMOPTH3HPAHH.

Honvanumennu pesepeu ca pesepsire, KOUTO APYKECTBOTO CH3IaBa II0 PelIeHHE HA
obuioTo celpaHne HA AKIHOHEPHTE, OCBEH Pe3ePBHTE, NPCABHACHH B HOPMATHBHH AKTOBE.
Te3u pesepBHU ce HMIMOIZBAT 37 NOKPHEBAHE HA 3ary0H, 31 YBeHIABAHE HA OCHOBHHSA KAIMTA]
HJTH 32 APYTH 1IeJTH.

OHHAHCOBH ITACHBH

DPUHAHCOBH ITaCHBH ¢4 BCHUKH 331bDKEHNS, KOUTO ca;

- MOTOBOPHH 3aJbJUKCHHS 3a AOCTABAHE HA Tapu MM OpYr (QHMHAHCOE aKTHB HA APYTO
IPEANPHATHE;

- JAOTOBOPHH 3aJb/UKEHHA 3@ pasMfAHa HA QMHAHCOBM AKTMBH WIH (DMHAHCOBM NACHBH C
APYTO IIPeANPUATHE TIPH NOTEHLUHAIHO HEOIaropHsTHH YCIIOBHS,

- IOTOBOPH, KOHTO e GbAAT YPEACHH HIIM MOTAT A3 GBAAT YPENCHH 9pe3 HHCTPYMEHTH Ha
cOOCTBEHHS KalUTAT Ha JAPYKEeCTBOTO.
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QuHaHCOBY [IACHBHU B APYKECTBOTO Ca 33bIDKSHIA KEM JOCTABYHIN 1 KIHCHTH, I0Ty4eHA
3aeMH OT GaHKH, APYTH $UHAHCOBK MHCTHTYLMH, W3/IReHH o6 muranmn. JlpyxecTBOTo TpU3HABA B
Gananca cu (UHAHCOB TACHB, CaMO KOTATO CTAHE CTPAHa IO JOTOBOPHH K1ay3d Ha (pUHAHCOB
UHCTPYMEHT. I[BpBOHAYANHOTO NpH3HABAHE CTABA HA JATATA HA YPEX/JAHE H CE W3BBPLIBA [0
CIPaBEIUINBA CTOMHOCT IUTIOC PasXoay, AMPEKTHO OTHOCHMY KM TIPHAOOUBAHETO HITH M3[aBAHETO
Ha QUHAHCOBUSA IIACHB.

2.14 JInxpomocii 3aesu o apyTi apiis e e HHAHCORL UevPe

JIpyKEeCTBOTO NpPU3HABA MOTYYEHHTE 336MU BKI. M OGNUTANMOHHWTE 38eMH KATO [IACHE
(3anBiDKEHHE), KOTaTO NONyuH (MHAHCOBATE cpeacTBa. JIMXBATE U KOMHCHOHHTE 110 HOIy9eHHTe
3aCMH Ce OTUHTAT KAaTO TEKYIIM (PMHAHCOBH pasxojn. TakcHTe 38 YIPABIEHWE HA NOTyUECHUTE
3aCMH C¢ pa3CcpOHBAT NPOMOPUHOHATIHO 34 [IEPHONA Ha [TON3BAHE Ha 3aeMuTe. [[oMyyeHHTE 3aeMHu B
yKIECTpaHHA BAYTA CE OLSHABAT KbM Jarara Ha GalaHea o odumuannms kype ka BHE.

2.15 JIH3Hur

2,15.1 OuHaHCOB AU3UET

Juwiunzononyuamen

OUHAHCOBUAT NU3HHT, IIPH KOHTO ce Tpancdeprpa KEM APYKECTBOTO CHINECTBEHATA YacT
0T BCHYKH PHCKOBE M CTONAHCKH IOJ3W, NPOH3THYALIM OT COGCTBEHOCTTA BBPXY aKTHBA IO
(DPMBAHCOB JM3UHT, ¢& KAMTAINIAPA B OTYETA 32 (PUHAHCOBOTO CHCTOSHHAE HA TU3AHTONIOTYUATEIS
KaTo Ce TPEeACTaBi KATO MMOTH, MallMHU ¥ O0OpYyJBaHe NOJ JU3MHT 1O [eHA HA HelabasHa
nposiaxfa Wik ako ¢ [O-HICKA - [10 CETalllHATa CTOMHOCT HA MUHAMAIHITS IM3MHTOBY [IIAMAHU,
JInsuHroBUTE MIAMIAENA CBIOBPKAT B ONPEJENEHO CHOTHOLICHITE BUHAHCOBHS pasxon (Jiuxmara) U
[IPAMAJIAMNATA €€ HacT OT JIM3HHIOBOTO 3ajb/DKeHHe (INABHHIA), TAKa d9e Ja Ce NOCTUTHE
NOCTOAHEH NHMXBEH MPOECHT 32 OCTABAINATA HEM3IIATEHZ YACT OT IVIABHUIIATA MO JIM3UHTOBOTO
3anbDKeHne. JIMXBEHHTE PasXOM| c¢ BKTIOUBAT B OTYETA 32 AOXOIHMTE Karo GMHAHCOBH PA3IXOLH
(muxBy) HA 032 SPEKTHBEH JIUXBEH IPOLIEHT.

Hprnobuture noa GUHAHCOB JM3UHT AKTHBH CE aMOPTHAIHPAT Ha 5a3a MONC3HAS JKHBOT Ha
AKTHBA U B PAMKHATE Ha JTM3HHTOBUS CPOK.

Juzunzooamen

DHHAHCOBHAT TU3UHT, IIPH KOATO ce TpaHchepupa H3BEH APYKECTBOTO CHINECTBEHATA YaCT
OT BCHYKHM DHCKOBE W CTOIAHCKH H3TOMM, NMPOM3THYANUIM OT COOCTBEHOCTTA BBPXY AKTHBA IO
HHAHCOB TV3MHT, Ce U3ITHCBA OT ChCTABA HA CTOKWTE Ha NU3MHIOAATENA H CE [IPeACTaBs B OTYETa
38 (UHAHCOBOTO CBCTOSHWE KATO B3SMAHE ChC CTOHHOCT, paBHA Ha HETHATA WHEECTHIMS OT
nu3uHra. HeTHaTa HHBECTHIMS B IM3MHTOBHS JOTOBOD HPeACTABNARA PABIMKATA MEXKIY cOOpa OT
MUHMMQIIHATE JU3WHTOBM MJAINAHAS N0 JACroBopa 3a (DHHAHCOB JIM3WHT M HErapaHTHpaHaTa
OCTaTRYHA CTOMHOCT, HAYMCNEHA 33 JM3MHTOZATeNd, M He3apaboTeHMS (HMHAECOB IMOXOJ,
Pasmmkata mexpy OamascoBaTa CTOXHOCT HA OTHANEHHMS 1ON (UHAHCOB JM3MHT AKTHB H
He3abaBHATa (CNpaBeTHBATA My MPOJAXKKHA) CTOHHOCT ¢e NPU3IHABA B OTYETA 3a JOXOAUTE B
Ha"anoTO Ha JIM3HMATOBUA JOTOBOP (IPH NpeIaBaHeTo Ha aKTHBA) KaTo AOXOA OT IIpoaaxoa.

OUHAHCOBUAT IU3RHT Ce NIPH3HABA B HAYAIOTO Ha JIM3MHIOBMS CPOK KATO AKTUB U IIACHB B
Ganamca Ha NH3MHTOMONYYATeNs KaTo C€ OLCHABA N0 [I0-BHCOKATA CTOMHOCT MEXITY
CIIpaBC/UIMBATA CTOHHOCT HA HASTUS aKTHB W Ceralliyara <TOHHOCT HA MAHUMATHATE JTH3MHIOBH
IamaHys. MUHUMATHATEe J#3HHTOBM INAIIAHMS C€ PasOpeieNnsT Karo [oraciBaHe Ha
3aIBJDKCHUCTO N0 JIM3MHTA M KaTO GUHAHCOB pasxoj, MAHAHCOBUAT PasxoX Ce PasTpenens Mo
NEPHOAY 3a CPOKA HA TH3HHTOBHA JIOTOBOP.
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2.15.2 OnepaTHBeH JUIHHT

JAusunzononyuamen

Jlnsunr, npu xoifto HaemomatenaT mpommiDKaBa Aa NIPUTEKABA CBIIECTREHATA YACT OT
BCHYKH PHCKOBC M CTOIAHCKH M3TOAM OT COOCTBEHOCTTa BHPXY MANCHHS aKTUB ce KIACHMUITMpa
KaTo OMEpaTHUBEH NM3MHT. [lopafp TOBa aKTHBRT HE ¢ BKIIOYBA B OTHETA 33 MHAHCOBOTO
CBCTOAHNE Ha JIMSHATOMONyYaTeNs. [namanusTa BbB BpEIKa ¢ ONEPATUBHUS TH3MHT Ce IIPAU3HABAT
KaTO pa3x0oM OT4ETA 34 IOXOANTE Ha $a3a THHEeSH METOI 34 ISPUOIA HA TH3HHTA.

JHusunzodamen

HaemopmaTensT mponeikaBa ma NPHTEXABA CHIECTBEHA 9ACT OT BCHUKH DHCKOBE H
CTONAHCKH H3TOM OT COOCTBEHOCTTA BBPXY JAACHHS aKTHB. [Iopamy TOBa TO31 aKTHE IIPOIBIDKABA
Jla © BRIIOYCH B ¢hCTABA HA HETOBUTS ALIrOTPAliHd MaTepHaRH aKTUBH KATO aMODTU3AIMATA MY
3 IICpHOMA ¢¢ BKIIOYBA B TEKYILUTE pasxonr HA TU3HHIOAATENs.

IIpMXOABT OT HaeMH OT OMePATHBEH NU3UET C¢ NPU3HaBa HA 6a3ara Ha NUHeHHUs METOA B
NPOABIDKCHIE Ha CPOKA HA CHOTBETHHMSA JIM3NHT. [IbpBOHAMANHO HATIPABEHUTE MPEKH PA3XOLH BBB
BPB3Ka C JIOTOBAPAHETO H YPE)KIAHETO HA ONCPATHBHHS JIM3UHT, ceé HOOABAT KBM GalaHCOBATA
CTOMHOCT Ha OT/I8ICHHTE AKTHBH H CE IIPU3HABAT HA 6a3aTa Ha JMHEHHNS METON B NPONBJDKEHIE
Ha CpOKa Ha JIM3HHTA.

2.16 TobproBekd M APYIM 3aAbJDKEHES

3aMBIKEHMATA KBM JOCTABYAIM W JPYrMTe TEKYINM 3aTbKEHHA Ce OTYHTAT [I0
CTOHHOCTTA Ha OpHUTHHATHHTE (akrypn (ceGecTOMHOCT). KOATO ce OpremMa 3a clpaBeljIMBaTa
CTOMHOCT Ha CIe/IKaTa, KOATO lie 65/ H3mtaTeHa B GbAeIe CPEITy NONYYeHATE CTOKH H YCIIYTH.

2.17 [lencnonmn 8 _Jpyig IaTbEECHHL KhM OEPLOHDAN 10 COUNATNOTG ) TOVI0ORD
3AKOHOOATEJCTRO

JloxonuTe Ha HAaeTH JHIa BIIIOYWBAT BCHYKM (GOPMH HA BBIHATPAKICHHLKOHTO CA HM
TPCIOCTABCHY B 3aMAHA HA BIIOXEHHS OT TAX TPYA. JloxomdTe Ha HASTHTE NUNA B APYKECTBOTO ¢a
pesyJITaT OT HErOBH IOPMIHYECKY ¥ KOHCTPYKTHBHH 3aXbIEHNS U ca:

- KpAMKOCPOYHU 00X00H:

a). MAPHYHM - 3aMN&TH, COUMAIHY OCHUIYPOBKH, KOMIICHCHDYEMH OTIYCKH, COLUAIHH
HanGaBku oT KoneKTHBEH TPYI0B HOTOEOp, IPEMUH U JIp.

0). HemapuIHA — MEMMIMHCKO 0GCIIyXBaHe, KUTMLIHO HACTAHSBAHE, OEIMIATHY CTOKA U
YCIYTH - NOXOAM CNI¢A HANYCKaHe - NMCHCHOHHH NOXO[M, ONPENCIIHE Ha 6asa Ha M3BBPLICHHUTE
AebrHUPAaHH BHOCKH - w3Iniamar ce ot HOY

Hpuznasane

KparkocpotnuTe T0X0IN Ha HaeTd UNA Ce IPU3HABAT KATO TEKYIIH PA3XOIH 33 ACHHOCTTa
Ha IPYMECTBOTO UMY C¢ BKIIOYBAT B CTOWHOCTTA Ha M3rpayaaHu/mpumobupanm JIMA cbriacHo
MCC 16. EnnoepemMeHHO ¢ TOBa Te ce IPU3HABAT M KATO 32LIDKEHHAS KbM HAETHTE WA M KEM
OCHTYPUTEIIHTE.

- Opyzu Ova20cpouHy 0oxodu — nipeneuaenute B ICT/] u Komexca ua TPyAa AOTBIHHTENCH
OTIYCK 38 ABJATOTONULICH TPYAOB CTaX, O0E3IETEHAS 3a TbITOCPOUHA HETPYAOCTOCOBHOCT i Ip.;
AOX0IM Npy Hanyckane - obesmerenus no KT u KT/,

Hpusnaeaue

JApyTrHTe ABNTOCPOYHY JOXOAM M ZOXOMY IPH HAMyCKAaHE CE NPHU3HABAT 110 CHIIHASL HAYWH,
HO camo Xaroto ca npeasuacHy B Konekca na tpyna mm KT/, Tesu noxomu ce NpeacTaBsT KATO
TCKYIIH pPAa3sXONM M 3aAB/DKCHHS KBM HACTHTE JIHMNA Ha 0a3a aKTIOSPCKU M3UUCICHUS, KOUTO CE
TIPABAT HAaH-MAIKO BEJHBK Ha 5 rofuHu, TakWBa ABITOCPOUHH 3aIBIKSHHES Ce NMPEACTaBAT B
GanaHca Ha JpyMECTBOTO AUCKOHTHPAHM.
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PasMepure Ha OCHIypHTENHHTe BHOCKH Ce YTEBP/KIOABAT KOHKPETHO CBC 3aKoHA 32
Gromketa wa JOO 3a cpoTBeTHATA rofMHA. BHOCKWTE ce pasnpenessiT MexXAy paGoToiaTens u
OCHIYPCHOTO MHIC B CBOTHOLICHHWE, KOSTO C¢ MPOMEHA exerogHo u e onpemeneso ¢ KCO. Kem
JaTaTa Ha FOJMIUHUA (QUHAHCOB OTYET APY:KECTBOTO HpPHBH OLEHKA HA OYAKBAHUTE PasXoiy IO
HATPYTIBAIIHTE CE KOMIEHCHPYEMU OTIYCKH, KORTO Ce 0YakBa Aa ObAe M3IUIATEHa KATO pe3yiITaT
OT HEW3MON3BaHOTO INPaBo HA HATPyllaH OTIYCK. B oLicHKaTa ce BKIIOYBAT NPUONMIMTENHATA
NPCUEHKA 3a Pa3XxoluTe 32 CAMHUTEe BBEIHATPAaXACHUS H Pa3XOJMTe 338 BHOCKH II0 3aXbIIKUTEITHOTO
COMHANHO 1 3APAaBHO OCHTYpPsBaHe, KOMTO pabOoTOAATENAT ,IBIDKH BEPXY TEIH CYMH,

2.18 IMporH3IHpaHe HA 3a0bJIKeHH

[[poBH3UM B APYXECTBOTO Ce MPU3HABAT, KOTATO € HAJHIC HACTOALIO 3aibIDKEHHE KaTo
PE3YNTAT OT MHHAIM CHOUTHS, 38 KOETO € HeoOX0UM U3XOMSIL OTOK OT PeCypeH 3a YPEKIaHe U
Ha KOETO MOXE J@ C& HalpaBy HAIEXIHA OLEHKA. 32 MPU3HABAHE HA [IPOBU3MH 1O ChAeOHU mena
CC HMSMCKBA CTAHOBMINE HA FOPUCTH. [[bpBOHAYATHO TPOBH3ASTA CE OLECHABA IO Hai-1obpaTa
OLICHKA Ha pa3xojuTe, HeOOXOMUMHM 3a HelHOTo ypexnpaHe. IpoBH3MATA Ce OTUMTA KATO TEKYIL
pasxon M KaTo 1acuB (3aqbKenne) , [[poBH3NATa ce U3MON3Ba CaMO 3a IOKPHBAHE Ha PA3XOIHTE,
3a KOHTO € Gta IbpBOHAYANHO [IPeAHA3HAYEHA.

KbM BeAka naTa Ha M3TOTBAHE HA TOMHMINHY (JMHAHCOBH OTYETH APYXKECTBOTO LIPABH
Operne/ Ha BCAKA IPOBU3INA C [T OChBPEMEHIBAHE HA OEHKUTE.

2.19 JlaHLH BEDXY 10X044 (neuaa0aTa) 1 oTcpodeHH JAHLIH

Texyuume oanvuu 6vpxy newanbama ca ONpeeNeHd B CHOTBETCTBHE ¢ MIUCKBAHMSATA Ha
OBArapcKOTO TAHBYHO 3AKOHOZATENCTBO — 3aKOHA 3a KOPHOPATHBHOTO IONOXOMHO Ofarake.
Homunannata nansana craska 3a 2014 e 10% (2013~ 10%).

Texyuqu oanvunu axmusu n nacusy. CyMara Ha TeKylua JaHEK Ce oIpefens Ha Gasa Ha
obraragMus JOXON W NpHNaraEaTa 3a TCOAWHATA JAaHbUYHA CTABKA CBIVIACHO JAHLUHTO
3aKOHQAATEINICTBO.

Cymata Ha obnaracMus MOXOM ce OLpemeNns KaTo ¢yMa OT meuanda mpeau objaraHe c
AJaHBLIM, MOCTOSHHM PA3NHKU B yBEIHYEHHE, IOCTOSHHM PAa3NIMKH B HaMAJICHHE, BBH3HUKHAIM
Npucagally € BPEMCHHN PAasIUKA B YBEJIMYEHHS, IPUCIHAAIIA C& BPeMeHHU PA3IHKH ¢ 00paTHO
AeACTBHE B HaMalleHMe, BB3HHKHAIN OGNaracMe BPEMEHHM PAasNHKH B HaMaNeHde H o0JaracMu
BPEMCHHH Pa3IHKH ¢ 00patHo AeficTBHe B yBeNnuweHHe. JIBIDKUMUTE CyMH IO TEKYIIHUS JA3HBK ce
[PH3HABAT KaTO TEKYLI MMacHB (3a0b/DKEHHE) N0 pasMepa Ha HEBHECEHMS HAHBK M KAaTO aKTHB
(B3eMaHe) B pa3Mep Ha HaJABHECEHUS IAHEBK.

Ilacusu no omcpovenu oOanvyu. CyMuTe Ha ITaCUBHTE IO OTCPOYEHH NAHBIM Ce
onpenenar Ha Gaza cyvmMara Ha ofnaraeMuTe BpeMEHHH PasHMK{ U AAHBYHA CTABKA, KOATO [IE
JEACTBa Mpe3 CeApalara rofuHa. [lacHBU MO OTCPOUEHH JAHBIM BBLIHMKBAT U 38 CMETKA HA
Pe3ePBH OT NPEOLICHKY Ha aKTHBH. T¢ HE OKa3BaT BIHAHUE BHPXY CYMaTa Ha pa3xona 3a JaHBK, B
Kpasd Ha BCAKA TOJWHA CYMHTE Ha ITACHBHTE 1O OTCPOUECHM MAHBLW €€ KOPUTHPAT KATO CE B3eME
[0Jl BHMMAHHC CBEHTYATHO W3MEHEHMe Ha JaHbuHaTa cTaeka. CyMaTa Ha KOpEKUHMATAa ce
[IPEACTaBs KATO Pa3XOAW/IPUXOAM IO JAHBIYM WY ZUPEKTHO 34 CMETKA Ha COOCTREHMS KAITHTAI.
Cymara Ha macHBHTE 110 OTCPOUCHHUTE JAHBIM CE TIOCOYBA KATO HETEX YLl ACHB.

Axmusu no omcpoueny danvyu. CymuTe HA AKTHBUTE MO OTCPOYEHH AAHBIH C€ ONMPENEIAT
Ha 0a3a cyMHTe Ha NpUCHAJAINH Ce BPEMEHHH PAINNKH H JaHBYHATA CTABKA, KOITO Ile
AeHCTBA Npe3 clienBamaTa roquxa. Te ce NpU3HABAT )0 CTENEHTA , 40 KOATO APYRECTBATO
CYHTa, Ye e € HAmue ObJema obnaraema neuanda, cpemy KosTro MOTaT AA ce W3IOA3IBAT
NPUCIAJAIH Ce BDEMEHHM Pa3IMKH. AKTHBH N0 OTCPOMENH NAHBLUHM MOCAT A3 BL3HHKHAT
npu 3ary6a Ha JPy}KecTBOTO, KOSTO II€ Ce MPHCIAAA 0T Nedanbu B c/ieABamH nepuogu. B

18



BHIIOM AJ ENK 815123244
NOsCHEHUA KbM MEKIWUHEH ®UHAHCOB OTYET KBM 30 IOHH 2014 I'OAWHA

Kpasi HA BCAKA IOAMHA CYMHTE HA AKTHBHTE M0 OTCPOMEHH JAHBUH Ce KOpPHTHRAT KATO ce
B3€M€E MOJ BHUMAHHE €BEHTYAJTHO H3MeHeHHe HA NAHBYHATA CTABK2. CyMaTa HA KOpEeKIMATA
Ce¢ NpeacTaBi KaTo paaxozm;"npﬂxo,uu I JanbIH. Cyma’ra Ha 2KTHBHT¢ [0 OTCPOTIEHHTE
JAaHLIH ¢¢ MpeACcTABR KATO HETERYIN AKTHB.

220 [loxoay Ha aKIMA ¥ pasnpeneaeHne Ha AHBUICHTH

Ocnosen 00x00 Ha akyua e HeTHaTa Hevuanta vy 3ary0a, ToANexala Ha pasnpeeneHue
MEXLy TPHTEXATETATE HA 2aKUUM, Da3lelleHa Ha CPSAHONPETEINEHHA Opoi  aKium.
CpennonperernenusaT Gpoli aKUMH B JPY/KECTBOTO C& M3YHCINBA Ha 6aza Ha BpeMeTO B
00pbIIeHHe HA AKNHUTE IPe3 roAUHATA.

Hemunama newanba unu 3azyba, nodnexcaua na paznpedenene MERAY MPUTEKATENNTE
Ha AKIIMH, ¢ H3MHCIABA KATO 0T nevyanbara uid 3aryGaTa 3a nepHoga ce NpucnagHe cyMaTa
Ha 3aABJIRUTEIHHTE OTYHC/ICHNSA 32 pe3epBH chriacHo THProBekMs 3akoH W YeTaBa Ha
JAPYKEeCTBOTO.

Pasnpedenenuemo na Ousudenmume MexIy AKUWOHEPHUTE HA OPYKECTBOTO c¢€
NPH3HABA KATO 3ab//KeHHE BLB QHHANCOBUTE 0TUETH 32 NEPHOA, HPe3 KOHTO ANBHICHTHTE
ca 0J00peHN 32 pasnpe/iesieHHe MEKAY AKIMOHEPHTE

3. IIPUXonu
Pasnopenenenue Ha npuxoauTe oT 30.06.2014 30.06.2013
Npoaa:kGH Ha NPOAYKUHA BGN ‘000 BGN 000
Berpemer nazap 381 689
BrHIIeH nazap s 1361 1729
OBIO: 1742 2418
OTtHocuTeNEH A9 30.06.2014 30.06.2013
Ha Ipoaa:kOuTe % Yo
Brvrpernen masap 21,88 28,5
BrHInen mazap 78,12 71,5
4. APYIH JOXOTH 0T AEAHOC
30.06.2014 30.06.2013
BGN ‘000 BGN 000 N
IIpnxoan oT npoaaskéu Ha ycJayrH, B ! /
T.Y.:
-HAEMH
Apyrun npuxoam, B T.4.: 4
-A3THIOBIIN
-OTHHCAHU 3a1bJDKEHHS
~0€3BBE3ME3THO TION.MATEPHTH 4
IIpogak6a Ha crokH(MATEPHATH) 47 94 ——
OBIIO : 48 99
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5. PA3XO/TH 34 CYPOBHHU H MATEPUATIH

30.06.2014 30.06.2013
BGN ‘009 BGN ‘000
OCHOBHM CYPOBUHE M MATCPHAIIH 927 1015
Crnomararensu MaTeprany 74 68
Ynpasneuue 32 34
Jpyre
OBILLO : 1033 1117
6. PA3IXONH 34 HEPCOHAJIA
30.06.2014 30.06.2013
BGN “000 BGN ‘000
Texynm Be3HArpa’KAeHud , B T.4.; 613 603
- [IDOM3BOJICTREH IIEPCOHAT 386 390
- IMIHHUCTPATUBEH HEePCOHAT 227 215
- HAYHCICHH CYMM 3a HEH3IION3BAHH
OTILYCKH
Pa3xoan 32 OCHTYPOBKH , B T.U.: 130 132
- IPOU3BOJCTBEH IIEPCOHAT 86 85
- AIMHHHUCTPATHBEH TIePCOHAN 44 47
Hauncnenn cyMmu 3a ofesmerenus npu
NEHCHOHHAPAHE -
OobUIO: 743 737
7. PA3XONH 34 BEHITHH YCIIYTH
30.06.2014 30.06.2013
BGN ‘000 BGN ‘000
Taxcn 4 5
MecTHE aHBIM 1 TAKCH 26 24
ABOHaMEHTHO MOANLPIKAHE 10 11
TpadcniopTHU (¢ HaeT TPaHCIOPT) 6 5
Haemn 41 28
Cro0IIenus H KOMYHHKAIHU 11 12
3acTpaxoBKU 32 34
['parknaHCKH HOTOBOPH 15 13
00s4BH U pexnaMn 1 1
Kypuepckn yenyru 3
Pasxonu 3a oxpaHa 14 14
Pa3xonu 3a TpymoBa MequImna 1 1
Pasxonum 3a namsun
Pasxoxn 3a peMonTH 8 19
Pa3xomu 3a ogut 8
Hpyru 4 20
OBLIO: 181 190
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8. APYITH PASXOAH 34 JEAHOCTTA

30.06.2014 30.06.2013
BGN ‘000 BGN ‘000
Obesnenka Ha aKTHBH
Bpax w®a Marepmamm M TOTOBa
HPOAYKIIHA
Komanmuposku & 7
Pasxoxu 3a anTepHATHBHM JAHBLH MO
3KIIO
Pasxonu 3a m3nBIRUTENHE Aena 6 8
OTnucaHH B3EMAHUA
[IpencraEuTenHy pasxonn 4 4
I'no6u u HeyCcTOHKH 6
Hpyrn 3
OBIIO: 19 25
9. PUHAHCOBH PAIXOTH
30.06.2014 30.06.2013
BGN ‘000 BGN ‘000
Pazxoam 33 nuxsu 1o 3aemu 3 f
JIMXBH 1O AM3HHT
baHkoBn TakcH W KOMHCHOMHHM H
KYPCOBH Da3IIHKA ) 4
Hpyru ¢punancoBy pasxoau 10
OBIIO : 12 20
10. HETEKYIIIH AKTHBY
o Crpun oy S Towen, Cromins gy
OtyerHa
CTOHHOCT Ha
01.01.2014r. 1893 3156 2 069 423 218 106 7 865
[Mpunobutu 13 13
Usnucanu
30.06.2014r. 1893 3156 2082 423 218 106 7 878
Harpynana
aMOpTH3AIHs!
B HAYAJIOTO
Ha Iepuosa 1 967 1717 199 193 87 4163
Hauncnena
aMOPTH3AIMS
3a mepuoza 56 36 7 7 3 109
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OTtoucaun
Ipe3 Heproaa

30.06.2014 r, 2023 1753 206 200 90 4272
[lpeoueHenn
banancosa
CT-CT KbM
30.06.2014r. 1893 1133 329 217 18 16 3 606
11. MATEPHATTHU 3ADACH
30.06.2014 31.12.2013
BGN ‘000 BGN <000
Matepnanu 527 611
I'oToBa npomyxims 1 945 1781
He3apwpimeHO  DPOH3BOACTBO 240 163
nonypadpHKaTH
ObIIO : 2712 2 555
Marepuanure no BUAOBE Ca, KAKTO CIEBA:
30.06.2014 31.12.2013
BGN 000 BGN ‘000
OcHOBHYU MaTepUaTH 527 440
PesepBHY yacTh 38 47
[opuBO U cMa304YHH M-TTH 1 1
bpons 166 165
Hpyru mMatepnau 136 299
OGe3LeHKa HA MATEPHAIH 341/ 1341/
OB O: 527 611
12.  ThPrOBCKH BIEMAHHA U TIPETOCTABEHH ABAHCH
30.06.2014 31.12.2013
BGN 000 BGN ‘000
BiemaHns 0T KIMSHTH 2253 2335
[IpenocTaBeHd aBaHCH Ha 5 8
JOCTaBUHIMA
Hpyru B3eManug 38 58
Ob1IO: 2296 2401
Ilpy B3eMaHHATA OT KIHEHTH NIPEBEC HMAT B3EMAHHUSATA BB BATYTA:
30.06.2014 31.12.2013
BGN ‘000 BGN <000
BseMmaHHMs 0T IIHEHTH OT CTpaHaTa 58 27
BaemMaHUs 0T KIHEHTH OT TykOuna 2195 2 308
OBIO: 2253 2 335
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13.  APYT'H BIEMAHHA W PETIUIATEHY PA3IXOTH
30.06.2014 31.12.2013
BGN ‘004 BGN 000
Jansy 32 BE3CTAHOBABAHE 26 41
ChbaelHy 4 IPUCHLAEHH B3eMaHus
BaeMaHuA NO JIUICH U HAYETH
I'apaH1IMA ¥ HEHO3HTH
Hpyru 12 17
OBIO: 38 58
14, HAPHYHH CPEJCTBA X EKBHBAJTEHTH
30.06.2014 31.12.2013
BGN ‘000 BGN ‘000
[TapruHY cpecTBa B pa3siuLCMETKY 990 620
[Tapuuny cpencTBa B Kaca 3 4
ITapuyHM eKBUBAIEHTH 4
ORI O: 997 624

15. COBFCTBEH KAITHTAJI

Ocrogen akyuoneper Kanumai

KoM 30.06.2014 r. peructpupaHust axuuoHepen kanutat Ha ,BUIIOM”Al Boammsa Ha
299 120 n (31.12.2011 r. — 299 120 18), pasnpezenenn B 299 120 Gpos akiwn.

3axonosume pesepsu B pasMep Ha 50 400 mB. ca QopMHpaHH OT paslpencleHUe Ha
nevyanfara u BKIKYBAT U3LAN0 cyMuTe 3a (honn “Peseppen”.

Aonvanumennume pesepsu B pasmep Ha 7 746 008 18. ca (popMUpaHH OT pasmpeelieHHe

Ha [MeYaIOH OT NPeAXO/HA NEPUOIH ¥ HOPMATHBHO OIpEJIeNeHa IPeolerxa Ha JA BEB Bph3Ka ¢
HHGIAanMATa.

OcHoeer 0ox00 Ha KUUA

30.06.2014 1. 31.12.2013 r,
Cpenno nperernen 6poit akmun
(xun. 6p) 299 299
Hetra neganta 3a rogumnara,
BGL '000 36
OcHOBeH 0X04 HA aKITHA 0,12

Husuoenm Ha axkyus

IIpes 2008 , 2009 , 2010 , 2011, 2012 u 2012 r. He ca M3MIAAHH IUBHICHTH OT
neyandara.
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16. JALJIIrOCPOYHH BAHKOBH 3AEMYU

»BAIIOM"AJ] mon3ea cnegunTe OBITOCPOYHE 38eMH C IApaMeETPy

16.1 KpeauTHa JHHEA ¢ HAPAMETPH:

HoroeopeH pazmep:
Jlata Ha oTHycKare:
INopumna muxea:

IManex

Ob6eanedenue:

Canno xkpm 30.06.2014 .

400 000 nesa

2014 roguna

8%

03.2016 roguua

3auor Ha JIMA — crpaza
400 xun. nepa

16.2 HaBecTHHHOHEH KPEOMT ¢ MAPAMETPH:

JloroeopeH pasmep:
Jlata Ha oTIycKaHe:
[ognmmaa maxsa:

Ianex:

Obesnteyenne:

Canno xbm 30.06.2014 1.

250 000mena

2010 roguHa

8%

01.09.2015 roauna
3anor Ha IMA — crpana
70 xun. nepa

17. TBPIOBCKHU 3AAB/DKEHHA

30.06.2014 31.12.2013
BGN 000 BGN 000
3aabIDKEHNS KBM JOCTABYUIA 404 393
[lomyueHnu apancH 31 40
OBIIO: 435 433
30.06.2014 31.12,2013
BGN ‘000 BGN ‘000
3aaBIKEeHHs KbM HOCTABYHIIA OT
CTpaHaTa 74 66
3JaabioKeHNe KbM JOCTABYHITA OT
gyxOHHa 330 327
OBIO: 404 393

18. KPATKOCPOYHHW BAHKOBHW 3AEMH

B omuema 3a ¢unancosomo cvemonnue B Tasm rpada € 0TpascHa KpaTKOCPOYHATA YACT

(OCTa'I'BKa) IO 33BJIKCHHACTO Ha APYHECTEBOTO B KA4YeCTBOTO MY Ha JIH3UHIOIIONYYaTeN.
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19.  3SAABLKEHWSA KHbM MEPCOHAJIA U 3A COIMUAJIHOTO OCUL'YPABAHE

30.06.2014 31.12.2013
BGN 000 BGN ‘060
3aabiKeHNS KbM TEPCOHANA B 161 159
T.W.:
- TEKYIIH 3a0BKCHUS 40 33
- 380B/DKCHUS 10 HEHATTON3BAHH
OTITYCKH 10 11
- AKTIOEPCKA OILICHKa 111 115
3a0b/OKEHHS [0 COLHAJNHOTO
ocurypsisase , B T.4.: 34 32
- TeKYIIH 3aBDKCHUS 33 31
- HAYHCIICHUA 38 HEH3TON3BaHy
OTILYCKH 1 |
OBLIO: 195 191
3aabKEHUATA KBM NIEPCOHANA BKIIOUBAT:
©30.06.2014 31.12.2013
Bug BGN ‘000 BGN ‘000
Texymm 3agemxeHns 3a paGorau
3aIl/1aTH Ha IepcoHana 36 30
Texyurn 3agpmKeHUst 3a  BBIHA-
TPaXIEHIA HA BACHT PEKOROJICH E€KHII 4 3
3arnmKeHue 1o HEM2NJIATEHH
OTITYCKH 10 i1
OBLIO: 50 44
20, JAHDBYHU U JPYI'Y TEKYIIN 3AALJIKEHUSA
30.06.2014 31.12.2013
BGN ‘000 BGN ‘000
JdaHBYHY 330 bJIKEHN , B T.4.: 36 12
- pasyetH ¢ O0UHUTE
- KopropaTHseH gaabk o 3KITO
- JaHBK BEPXY Aoxona Ha OJI 10 7
- pas4eTH IO AITEPHATHBHH JaHbLIU
no 3KITO 26 3
- Ha"bk BEpxy nofapeHara CTOMHOCT
JAPpyru Tekymu 3aab/IKeHHS,B T.4: 61 63
- 33JBIKEHHA KBM CBBP2aHMA JIMIA
W3BEH I'pynara 26 26
- 3a0BJDKCHUS KbM CBBP3aHH JHIA OT
Ipynara
- 3aABIDKEHNA 110 3aCTPaxOBKH 1 [
- IpYTH TEKYINH 38 IbKSHHS 34 36
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21. YIIPABJEHWE HA ®PHHAHCOBWUA PUCK

B xoza na ofuuaitsara cu cTomancka HeifHOCT IpyKECTBOTO MOXE Ja BLAS UITOIKEHO HA
Pa3NIIHY (MHAHCOBH PHCKOBE, Hall-BAXKHUTE OT KOMTO CA: RA3APeH pick (BKIFOUBAIT sanymen
PUCK, DUCK OM NPOMAHA HA CRPAGeORUsama CMOUHOCM ¥ YeHOGU DUCK), KPEOUMEH PUCK,
JIUKBUOEH PUCK U PUCK HG HA RAPUYHUA NOMOK U K CHPAGEONUEAMA CHIOTNOCH HA UXECHIR
npoueHm.

O61woTo ynpapnenne Ha pucka e (OKYCHPaHO BBPXY TPYIHOCTHTE TIpH NPOTHO3MPAHE Ha
()MHAHCOBHTE TA3apM M JOCTHTAHE MUHHMH3HpPAHE HA MOTCHIMAIEATE OTpHIATeNHN e(heKTH,
KONTO MOTaT [a C& OTPaseT BBEPXY (PMHAHCOBUTE Pe3yNTATH U CHCTOSHUE HA APYKECTRBOTO.

Texywo dunancoBuTe PUCKOBE ¢ MASHTHUIEPAT, HIMEPBAT H HaGIIONABAT ¢ OMOIITA
Ha pasiHYHM KOHTPOJIHW MEXaHHM3MM, BBBEJEHH, 33 )a C¢ OIpeleNdT aJeKBaTHH LEeHH Ha
[IPOTYKTUTE M YCIYIUTE HA NPYHKECTBOTO U HA NIPUBNCUSHHUS OT HETO 3a6MEH KaluTall, KaKTo ¥ Ja
C€ OLCHAT aACKBATHO NasapHUTe O0CTOATENCTRA Ha MPABEHUTE OT HEr0 MHBECTHUHH H (OpMHUTE 38
NOJUTbPIKaHE Ha CBOOOJHHUTE JIMKBHIHH CPeaCTBa, 663 na ce J0IMycka HeoNmpaBiaHa KOHUEHTPALHS
Ha JaJIeH pHCK.

YNpaBneHHETO Ha PHCKA CE OCBINECTBABA TEKYLIO OT YINPABICHHETO HA IPYKECTBOTO
CEBINIACHO TONUTHKATA, OmpeseneHa oT ChBeTa Ha AUPEKTOPUTE. [IOCTEAHHUAT € NMpUeT OCHOBHHU
NPHHIMOKE 332 OOIOTO yIpaBleHue Ha (DMHAHCOBHS PHUCK, Ha 6asaTa Ha KOMTO ca paspaboTeHn
KOHKPETHH IPOLEAYPH 3a YNPABICHHS HA OTACIHUTE CHOCLMUYHI DHCKOBE, KATO BalyTeH,
UCHOBH, JMXBCH, KPEIHTCH M JIMKBHACH, W 33 PHCKA [PH H3MON3BAHCTO Ha HEJEPMBATHBHH
HHCTPYMEHTH.

Banymen puck

HpyKeCTBOTO M3BBPIIBA CBOATA HEHHOCT ¢ WyIKAECTPAHHH JOCTABUMIMA M KIMEHTH
npeanMHo k¢ Pyckara ®enepauns , Kasakcran M Ap.CAGIKM ce OCBINECTBABAT M C peauua
CBPOIISHCKM ABPIKABH, KBIETO CHENKUTE ¢a B €BPO ¢ GHKCHPAaH BalyTeH Kypc , KOSTO HE M3Jara
APY>KECTBOTO Ha BaIyTeH pHCK, CAENKHTE ¢ BaryTa B UIATCKU NONAPH IPECTABNABAT eapa 16 %
0T o0Mmus U3HOC Ha APYKECTBOTO.

Hewnosu puck

ApyXeCTBOTO € M3MOXKEHO HA UCHOBH PHCK OT €BEHTYalHO HApacTBaHE HA JOCTABHHTE
LEeHH HA CYPOBHHHTE U MATEPUANIUTE.

3a MEHMMH3MpaHe Ha TOBA BIMAHUE APYKECTBOTO NpHiara GpMpMeHa cTpaTerus, Leisma
ONTHMH3MPAHE HA MPOU3BOJCTBEHUTE DA3XOAU, BAHIMPAHE HA ANTEPHATHBHM JOCTABYHIIA
Npenaraimy U3rOJIHK TBPIOBCKH YCIIOBHS, PasllIMpABaHe Ha HOMEHKIATYpaTa upes paspaboTBaHe
Ha HOBM 32 Na3apa TEHEPHYHH NPOJIYKTH M, HE Ha TOCIEAHO MSCTO, I'BBKABA MAPKETHHTOBA H
LEeHOoBa NOIATHKA.

Kpeoumen pucx

KpemuteH pucK BE3HHKBA OT Iapd U TIADHYHM €KBUBAIEHTH, ACIO3UTH B OAHKU W
(HHAHCOBU MHCTHTYIHH, KAKTO M KPEUITHH €KCIIO3MBH He KIHEHTH 110 MPONAXKOH HA eapo, BKILU
HeCHONPaHy B3eMaHHUA. II0CTaBAT ce MHAMBHMAYAIHH NUMUTH 33 PUCK HA (asaTa HAZ BBHIILH W
BBTPELIHN PEUTHHIH.

TwprosckuTe B3eMAHNA ca MPEACTABEHH B OTUYET: 34 (PMHAHCOBOTO CBHCTOSHHE B HETEH
pasmep, CIel NpHCTaJaHe Ha HAYUCIeHUTE OOE3IEHKM NO CBMEHUTEIHU W TPYAHOCHOMpAeMH
B3cMaHud. Takwsa oO0e3leHKM ca HampaBeHH KBIETO ¥ KOTaTo ¢a GMIH HAMIe ChOUTH,
HACHTAGHIMpanH 3ary0H 0T HechOGHPaeMOCT ChITIACHO NpPEIHIIEH OITHT,

Otrcpouen miamanns (pogaxOy Ha KpeANT) Ce MpPEaNaraT caMo Ha KIMEHTH, KOHUTO UMAT
ABJITa HCTOPHA M TBPTOBCKO CHTPYAHHYECTBO C APYKECTBOTO, NOOPO (UHAHCOBO CHCTOSHUE U
nnca Ha HapyLIeHUS [IPH CIa3BAHETO Ha IOTOBOPSHUTE KPSAUTHH YCIOBHS,
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CrbupaemMocTTa Ha B3EMAHUATA C& KOHTPOIMPA JHPEKTHO OT VIANbIHUTEHIS IAPEKTOp U
[JIABHUS  CHETOBOAWTEN. (OTTOBOPHOCTTA MM € ONEPATHBHO [a KOHTPONHPAT M PeryIHpar
B3eMaHUATA CbOOPa3HO OOEKTUBHUTE JAJEHOCTH Ha [Ta3apa B MOTPeSHOCTHTE Ha APYIKECTBOTO,

Juxeuden puck

JIIXBUZHAAT PUCK Ce M3pa3sgBa B HEraTHBHATA CHTYAIMs [PYECTBOTO /a He OBJe B
CBCTOSHNE Ja [IOCPeTHe $e3yCIOBHO BCHUKH CBOH 3aAL/HIEHHS ChINIACHO TEXHHAA HANeK.

BeHINHY M3TOYRMIM Ha QMHAHCHpaHe ca GAHKWTE W APYTM MOCTOSHHH napTHeOpH. C 1en
M30/MpaHe €BEHTYAHHA JMKBUIACH PHCK, APYXESCTBOTO paboTH CBC CHCTEMA OT alTEPHATHBHU
MEXaHH3MH 32 NEHCTBUC W TIPOTHO3M, KPAMHMAT EKT OT KOSTO € MONIBPKAHETO HA nobpa
MMKBUAHOCT, PECHICKTUBHO CIOCOOHOCT 3a (WHAHCMpaHE HA CTONAHCKATA CH HeiHOCT. ToBa ce
AOUBABA OT TEKYMO HaOMOACHHE HA NANEKNTEC HA AKTHBHIE W NACHEHTE M KOHTPOI BBPXY
H3XONAIIUTE MAPUYIHH [TOTOIH.

Puck na napuunun ROMox u Ha CRPABEONUBAMA CINOLIHOCI HA JIHXSCHUSA NPOULHM.

B crpykrypara Ha akTHBHTE Ha APYKECTBOTO JIMXBOHOCHWTE AKTMBM Ca IIPEACTABEHH OT
MApHYHHTE CPEACTBA, KOMTO ca ¢ PUKCHpaH MUXBEH NpouneHT. OT APYra CTpaHa, TPUBIEYCHUTE
CPEAICTBA Ha APYKECTBOTO NOA GopMaTa Ha JBITOCPOMHH M KPATKOCPOUHH 3aeMHU ¢a 0GHYAHHO ¢
OPOMEHIMB JINXBEH NPOLEHT. ToBa OOCTOATENCTBO YACTHYHO [OCTABA NAPUYHHTE NOTONH Ha
APYHKECTBOTO B 33BUCHMOCT OT JIMXBEH PUCK. PEKOBOACTBOTO Ha APYKECTBOTO TeKylo HAGIIOAARA
H aHalu3Hpa HEroBaTa €KCIIO3ULMS CIPAMO TPOMEHHMTE B JIHXBCHHUTE pasHMIIA. smepma ce
¢eKTBT BbPXy (MHAHCOBHS DE3yNTAT M COGCTBEHHS KATATAl NPH IPOMSHA ¢ ONPENCICHH
IMYHKTOBE WM MPOLIEHTH, 3uicnennaTa ce npaBaT 32 3HaUNTENHATE TMXBOHOCHY O3HLIAK

Ynpaenenue na kanumanosus puck

C ympaenerweTo Ha KanMTama RPYXKECTBOTO HENM Aa CH3AAAE U MOLIBPIKA BHIMOKHOCTH
TO Jla IPOXBIKY /1a (PyHKIMOHHPA KAaTo ACHCTBAIO MpepHATHE M Ja OCHIYPABA CLOTBETHATA
BB3BPAIAEMOCT HA MHBECTHPAHUTE CPEICTBA HA AKUHOMEPHTE, CTONAHCKA IION3H Ha JAPYTHTe
3aUHTCPECOBAHN JIMIA ¥ YYacTHUIM B HerosMs OH3HEC, KAKTO W A2 NOAABPKA ONTHAMAIHA
KalUTAIOBa CTPYKTYDA, 34 JIa & pelyHUpaT pasxoJuTe 3a KalluTaa.

HApyxecTsoro Tekymo HabiIFoAaBa OCHIYPEHOCTTa U CTPYKTYpAaTa HA KAlIUTANA HA 6a3a Ha
CHOTHOIIEHUETO KAUTAT KbM HETEH IBIT.

HeTHusT ABAC Ce uM3wMCnABA KaTo OGW IBAC (NPWBIEYEHHTE TEKYINH M HETEKYII
CPeACTBa), HamalleH ¢ 0anaHcOBATa CTOMHOCT HA MAPHTE H ITAPHUHHUTE SKBUBATEHTH.

JIpyeCTBOTO ympaBifiBa CTPYKTYpaTa Ha KaIWTANa M ApaBH HeOGXONMMHTE IOLpPABKA B
CBOTBETCTBHE C NIPOMEHHTE B UKOHOMHYECKaTa OOCTaHCBKA M PUCKOBATE XapaKTEpUCTHKH Ha
CBOTBCTHHTE AKTHBH. 3a a2 NMOJIbPIKA MM KODUIHMPA KAIWTAIOBATA CTPYKTYRR, APYKECTBOTO
MOXE 72 NPOMEHM CyMaTa Ha AMBUACHTHTE, H3IIAINAHN Ha aKLUHOHEPHTE, JA BbPHE KAMTAT HA
4KUHOHCPUTE, 1a €MUTHPA HOBH aKIMHU WIH Ja IPOAAAE aKTHBH, 32 13 HaMaJH 3a0b/DKEHHATA CH.

Buzro oT Oruera 32 GUHAHCOBOTO CHCTOAHME, CTOMHOCTTA HA CHOTHOIICHUETO KANUMN
KbM HenteH 0bA12 32 IPEACTABEHNTE OTUETHH NEPHOIN H3TNEKAA, KAKTO ClIeTEA;

30.06.2014 31.12.2013
BGN ‘000 BGN ‘000
O6mo ALATOB KANHTAL, B T. 4. 470 97
Q®HHAHCOBA DACHBA  HECBBP3aHU 470 97
mmna
HamaneH ¢: mapu4HH cpeacTBa H -997 -624
€KBMBAJICHTH
Heren aenr -527 527
O6wo cobeTBer kanuran 3443 3 509
Obwo kanaTax 7916 7 982 -
Kanuman xem nemen 0w12 -0,06 -0,07

27



BUIIOM AJI

EHK 815123244

HOSICHEHUS] KbM MEXINHEH PHHAHCOB OTYET KbM 30 FOHH 2014 TOJMHA

22, CIEJKH CHC CBLP3AHU JIUITA

LrpykrvpaTa Ha kamdrtana Ha , BUTIOM“ATT kem 30.06.2014 roxusa e ciaennarta;

ARNMOHEPH % 0T KanuTaJga
“PANDECTS CO.” LTD 49%
"VONSELIO TRADING” LTD 21%
"RAIFFEISEN BANK INTERNATIONAL AG” 13%
"TIPUBU" A]] 5%
ApyTH 10pHIngecKkn jmua - obmo 4 6p. 2 %
Duanyecku Ing - 0b1Io 10 %

23. YCJIOBHU AKTUBH U [TIACHBH

3aBefeHM chAe0HH Je/ia OT U CPenty ApPY’KecTBOTO

1. M3n.neno Nel296/2006 ropmna 3a 6 500
nesa cperty Jlenouka Mpanosa Briiuesa

_I/ICKOBG, II0 KOMTO APVIKECTROTO € HINeNn

IIpubausnTenno Biemane:

(Ounancon uHTEpec 9368 nera |

IIpOIeHT BepOSTHOCT 34 H3XO[ OT AEIOTO B
momsa Ha apykecTsoTo 100%.

2. Man.meno Nel1297/2006 romuna 3a 9 887
Jesa cpemy JIro6omup UBaHoB Briues
Ilouunan, N3NpaTeHy JOKYMEHTH IO
HACHEAHHIINTE MY 38 KOHCTUTYHPAHETO UM
KATO ATHKHHALIH.

®urancon nuTepec 10 735 nepa
ITpoueHT BEpOATHOCT 38 U3XOM OT JAENOTO B
Ion3a Ha apyxectroTo 100%.

3. I'p.neno Ned68/2009 rompua o ommca Ha
CAC 3a 14315,09 nesa cperny Heratino
Codponnes CrosHoB ¢ 06pasypaso
M3TBIHUTENHO Jene 2151/2011 va JICH npu
BPC.

dunancos urTepec 14 315,09 nepa
IIpoNEHT BEpOATHOCT 32 H3X0OA4 Ha JENOTO B
11o13a Ha apyxectsoTo 100%.

4. T'p.meno Ned66/2009 roanua o omnuca Ha
CAC 3a 18 815 nepa cpemy Mpaiino
Codporner CTosHOE ¢ 06pa3yBaHo Impej
BbpxoBeH KacaruoHeH ¢l mog Ne505/2012
roJWHa Ha 3-TO IPayIaHCKO OTAC/ICHHE,
Hacpoueno 3a 13.02.2013 roguna. Bupraro
3a HOBO pasrnexaane B CAC Ne1384/2013r
YaKa pellcHuE

PurancoB urTepec 18 815 nesa
IIponeHT BepoATHOCT 38 U3X0JA Ha JEIOTO B
nIonsa Ha ApyxectBoTo 100%.

5. I'p.neno Ne152/2009 roauua mo onmca Ha
CAC 3a 9 114 nera cpewy Heaitno
Cotporues CtosHOB € 06pa3yBaHo
U3IBJIHATENHO Aeno Ne2151/2011 r ua JCU
npu BPC.

Dunancor uHTEpec 9114 nepa
[IponenT BEePOATHOCT 33 W3XOAA HA AEJIOTO B
nonsa Ha apyecteoro 100%.

6. I'p.neno Ned12/2010 roauna o onuca Ha
CAC 3a50199,10 nepa cpemy ET , Mupuna
— Meroau Hewuer” . O6pasysano
U3BIHATENHO Aeno 1073/2012r na JICU npu
BPC , u3nareHo gacTuymo.

Qunancos uaTEpec S0 199,10 neBa
[TpomeHT BepOSTHOCT 32 H3XOA Ha JENOTO B
nomsa Ha apyxkectBoro 100%.

7. HAX]J] Ne 1502/2013 r. B PC-Buaun
-0(PKaIBanO Hak. mocTaHoBNIeHue Ha J .. AT”

Dunancos uATepec 1 500 nesa .
ITpOLEHT BEPOSATHOCT 38 M3XOH Ha AENOTO B
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| - Moprana. Hama noCTAHOBCHO pELIERHE. | nomsa ma apvaecTaoTo S0% |
Hekope, M0 KOMTO JPYRECTBOTO € IIpuGaM3nTENHO 3aABJIREHUE 110 HALIA
OTBETHHK OLIEHKA:
1. I'p.neno Ne 2398/2012r o ommca va PC - | dnuarcos maTepec 25 785,29 nepa
Buaun ot "Muuu Bo6os non” EAJ] 3a IponenT BEPOATHOCT 32 U3X04 B ITON34 Ha

cymata ot 25 785 nea . Mcka € oTXBbpieH. | apyxecTBoTo 50%.
Tlonanena BB33UBHA Xanba u ¢ o6pazyBaHo
Jeno pefl BUOMHCKH OKPEXKEH Ch 1107
Ne64/2014 roauna. IToTBBPIEHO pElIEHHETO
Ha BuauHCKY palfoHeH ¢,

2. I'p.aeno Nel(91/2013 roauna va BPC 2a Qunancos uaTepec 1 800 nepa

1800 nreBa cpermny npyxecTBoTO, 3aBeeHO OT | [IPOLEHT BEPOSTHOCT 38 U3XOX OT ASNOTO B
Emun Lseranos Ceemaposz. IIperenaupa 0J13a Ha apy:xecTroTo 10 %.
AMYINECTBEHU BPEAR OT TPYA0BA 3/I0IOIYKA.
3. I'p.meno No2661/2013 rommrua Ha BPC 3a ®unancor unTtepec 1 200 nesa

1200 neBa cpernty ApyXecTBOTO, 3aBSAeHO 0T | [IPONEHT BEPOATHOCT 3@ H3XOM OT AEJIOTO B

Emun I[seranor Ceemapos. [IpeTenaupa 10J13a Ha IpyKkecTroTO 10 %.

UMYLIECTBEHU BPEIM OT TPYAOBA 3NI0NIOJIVKA.

4. I'p.meno Ned72/2014 roguna na BPC Punancos uaTepec O nepa.

YCTaHOBEH HCK CPEILY APYHKECTBOTO [IponeHT BEPOATHOCT OT U3X0Aa HA ASIOTO B
sapeaeHo oT 'eopru [etxkoe Iletpos, II0JI3a Ha ApyxkecTBOTO 100%

NPETEHAUPA YCTAHOBSBAHE HA TPYAOB CTAXK.
JHenoTo e BresIo.

25. CbBUTHS] CIEN JATATA HA OTYETHUS IEPUO]A

3a nepHopa ciex AaTaTa, KbM KOATO € ChCTABEH MEXOWHHHAT (GHHAHCOB 0THET, 10
AATATa HA Hy(AMKYBAHETO MY, He ¢a HACTBIIIIM KOPUTHPALOM ChOHTHA.

26. [JPYI'H ONMOBECTSABAHWA

Hudropyanmn chraacHo maeksanaTa o w38, 0.5 o1 3K 38 cUeToR0aCTROT)

HasmeeHaTa W msniaTena cyma oT JIpyjKecTBOTO Ha DETHCTPHPAHH OJMTOpPH 3a
TO/I3BAHH YCIYTH 110 He3aBHCHM (HHAHCOB 0AuT npes huHAHcoBaTa 2013 roauna e 9 (aeser)
XHJ1.JeBa.

v wa pnofpenne o dusancorig oTHeT 30 mecre seeen s 2014 romma
©OuHaHCOBHAT OTYET 32 MecTTe Mecena Ha 2014 roauna Ha APyKecTBOTO € 0106 peH oT
CreéeTa Ha AnpexropuTe Ha 24 rou 2014 roamna.
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