BHIIOM AN EHK 815123244

HOSICHEHMSI KbM MEXXKAWHEH ®UHAHCOB OTYET KbM 30 CENTEMBPH 2014
TOJIUHA

1.  OBIA HHOOPMAITHA

»BHIIOM AL - Buoun e axyuonepno opyscecmeo, pezuicmpupano ¢ Penybnuxa
bvneapus coe ceoanume u adpec na ynpagienue zp. Buoun, yn.”Ifap Hean Acen” IT N2 9.
Cvoednama pecucmpavun e om 1997 2. na Buduncku ORpBIICeH Cb0 HO hupmeno deno
228/1997 200., mom IV, napmuda 127, cmp.74, pecucmep I .

OcHoBeH nipeaMeT Ha geliMOCT € NPOU3BONCTROTO Ha TIOMITY, [IOMIIEHH arperaTy, BB3IY 1

AETAMNH 33 TAX, PEMOHT HA [TOMIIH.

HpYy*€eCTBOTO ¢ ¢ eHOCTeNeH A CHCTeMa Ha ynpapnente - CreeT Ha JupekTopuTe OT
TPHMA 4JIEHOBE, KAKTO CN¢ABA !

I'owo I'eoprues — [TpencenaTei;

HMpan Pepajyicku — ynen;

Kpacumup Kpberes — unen.

ApyXeCTBOTO Ce IPEACTABIABA ¥ VODABIABA OT WAINBIHHTETHIS Jupekrop ['omo
['eopruee.

C pemenue 405/ 13.11.2002 rona. ,,BUTIOM™ Al - BuanH e BIUC2HO KATO 1yGau4no
APYHKEeCTBO M0 cMuChIa Ha Wll0 or 3IMIOK B permerspa Ha nyOJRYHATE APY:KECTBA,
Bojied ot IKIK na ocnoBanue 4118 ot 3IITIIK.

Perncrpupanns axkunowepen kamurtaz e 299 120 JIeBa, pasmpexejaen B 299 120
00NKHOBEHH [OMMEHHH AKLOUW C npaBo Ha rmac, ¢ HomuHaa 1 jieB Beska or Tax. Kbm
30.06.2014 r. akuHOREpAMS KANMTAX Ha APYMECTBOTO € pasnpesesieH MeXKTY 7HOPHIHYCCKE H
1050 ¢usuueckn nmuua, karto BIANCeIMH 5 M noseue % oT KanuTada, c¢a e (HuTe
HPHAHYMECKH JIHLA:

- PANDECTS COMPANY LIMITED - Kunsp

- VONSELIO TRADING LIMITED - Knnnp

- RATFFEISEN BANK INTERNATIONAL AG-AUSTRIA
- [IPUBH Al - Codun

KbMm 30.09.2014 roanna cpetHo-cHCHYHMAT CHCTAB 113 nepcorana e 181 paGoranuu u
cayxuTeny. (kM 31.12.2013r. e 6un 194 paGorawnn n CAYKHTEIH.)

2. OCHOBHHN HOTOREHHA OT CHETOROIHATA HOTHTHEA

2.1 Ea3za 3a maroTeane

DuHanCcOBHAT oTueT Ha ,BUIIOM AJl e W3rOTBEH B CBOTBETCTRHE C BCHUKU
Mexaynapoaun Quaancosn otdetr (MCOO), KOUTO ce ChCTOST OT: CTAHIADTH 32 (DHHAHCOBU

OTHETH i OT TRORYBOHHA Ha Komirers 3a pamichenme na MCOO (KPMCDO), paofpesn or
Chiera oo MexnryHapoaun crannapra (LMOC), 1 ot MesnviapomsmTe coaerosomm CTEHIaPTI I8
ILIEYEAHHATE HA [locToMHHIA woMETET %3 pasgcHgsage (FIKP). oaobpenn o1 KoMmuTera no

Memnymaponnn cuetonomin ermzapty (KMCC), koo edekTHBHO ca & cuna 32 2009 romuma r..
¥ KOUTO ca mpuet oT Komucusra Ha Esponetickns ¢pios.,

3a Texylwara QuUHAHCOBA TOAWMHA APYKECTBOTO € NPHEN0 BCHIKY HOBH 1/MIIH PEBM3UpAHH
CTAHIAPTH H TBIKyBauus, UsfapeHn or CeBera no MEWIyHAPOAHH CHETOBONHH CTAHZAPTH
(CMCC) u pecnexturHo 0T KomuTera 3a pazsacuaernd na MCDO, xonTto ca yMecTHH 3a Heropara
AelirocT. OT BBSIPHEMAHETO HA HOBATE WJIH PEBU3HPAHN CTAHIAPTH HE ¢a HACTBIIAIM [POMEHH B
CYETOBOAHATA [TOJHTHKA HA JPYKECTBOTO.

®uraHCOBHAT oT4eT Ha ,,BUIIOM AJl ¢ MTOTBEH Ha OCHOBATA HA CYETOBOIHATA
KOHUENNMA 38 HCTOPHYECKATA I[eHa.
Beuuky TaHHY Ca ITpEACTARSHH B HACTOLITHS (DrHAHCOB OTYET B XHILIAM GBITapCKH NeBa.



BUIIOM AJT EUK 815123244
ITOSACHEHWA KbM MEJKIAUHEH ®PHHAHCOB OTUET KBM 30 CELITEMBPH 2014
rOJINHA

CueroBoxmara orgetHoct Ha “BUIIOM” AJl - Bumuw e paspaboTera B CBOTBETCTBHE ¢
M3MCKBAHMATAa Ha 3aKOHA 32 CYETOBOACTBOTO MPH CBHOGPAIABANE CHC CICHHUTE OCHOBHH
CYCTOBOHY MPUHIHIIH, PEIIAMEHTHPAHM B WI.4 OT 3aKOH4 33 CIETOBOACTROTO"

®  TCKYINO HAYUCIABAHE - HPHXOOHTE H PAlIXOOHUTE, NMPOU3THYAIH OT CHENKH WM CBEOMTHS ce
HauHMCHABAT KBM MOMEHTA HA TAXHOTO BE3HHUKBAHE, HE3aBHCHMO 0T MOMEHTa Ha
MOJIYYABAHETO HIH IIalaHeTO Ha TMAPHYHUTE CPSACTBA WIIH TEXHHTE €KBUBAJISHTH U Ce
BEJIIOYBET BbBB @HH&HCOBHTG OTYETH 33 IEPHOIA 3a KORTO Ce OTHACHT.

e neHcTBAINO IDEANPUATHE — IIPHEMA Ce, U¢ MPESANPUATHETO € AclicTBamo M e ocrage
TakoBa B MPEIBUAHMO OpAeclne; NPCAPHATHETO HAMA HHUTO HAMEPEHHA, HUTO
HeOOXOIUMOCT f1a JIMKBRAHPA UITH 3HAYKTENIHO A3 HaMan ofeMa Ha ¢BOSTa HeHdHOCT.

* IpCANasIMBOCT - OLCHABAHC M OTUMTAHE Ha TPE/UIONAaracMHTE PHCKOBE M OYAKBAHHTE
CBCHTYIHH 3aryOW MpH CUETOBOJHOTO TPETHPAHE HA CTONAHCKHUTE OIEpalid ¢ mell
NONy4aBaHETO HA NEHCTBUTENCH (UHAHCOB pesyrral. [Ipu cmaspaHe mnpuHnMma 3a
NPCAUAsMBOCT HA NPAKTHKA B CIETOBOACTBOTO Ha “BUIIOM” AN - Buamu ce orpasssar
BCHIKM NPEAMONAracMy PUCKOBE I BECHTYATHY 3ary0u npe3 GBACLIN NEpHOAH, TEKYIIO Ce
OTpassABa 0OE3LECHABAHETO Ha CPENCTBATA U HE €& JONYCKA KOMITEHCHPaHE HA B3EMAHMS CBC
3aBIKCHYS.

* ChIOCTABMMOCT MEWY NPHXONUTe M DAIXOAWTE - PasXOANTe, H3BLPLIEHH BBB BPDH3KA ©
OMpENeNeHa CACIKA UMM ICHHOCT, ¢e OTPassBaT BbB (PMHAHCOBHS pe3yiITaT 3a HepHoia,
Ipe3 KOHTO NMPCINPUATHETO UYEPNH HKOHOMHYECKA H3TOfa OT TAX, 4 NPHUXOIHTE Ce
OTpa3ABAT NPE3 NEPHOAA NPE3 KOUTO ca OTUCTEHH Pa3XOIHTeE 32 TAXHOTO MOIydaBaye.

* LPSAMMCTRO HA CBABDMAHMETO Mpen (dopMara - CACIKATE W CHOUTHATA C& OTPA3ABAT
CUECTOBOJHO CHOOPASHO THXHOTO HKOHOMHMYECKO CHLALDKAHAE M CHITHOCT, 4 HE criopen
[paBHATa MM hopma.

¢ BE3MOXHO 3aTa3BaHe HA CYUSTOBONHATA TONWTHKA OT HPCAXONHWA OTYETEH NMEPHOX — C IIeN

OCHTYPSIBAHE HA CPABHHMOCT Ha HH(OPMAIMATE, IPESACTABEHA BB (DMHAHCOBHTE OTYETH
Ipe3 pasiuiHK OTYETHH MEPHOAN. HE3ABHCHMOCT Ha OTACNHUTE OTYSTHH NEPHOIH U
CTOMHOCTHA BPE3Ka MEK/ly HAUaNCH M KpacH OalaHe - BCeKH OTYETeH TCPHOJ, Ce TPETHpa
CYETOBOIHO CaM 3a CE0¢ CH He3aBHCHMO OT 0GEKTUBHATA MY BPE3KA C IPSAXOIEMASL # CHC
CNEABAIIAST OTYETEH NEPHOJ, KATO JAHHUTE Ha (JMHAHCOBHS OTYET B HAYAIOTO HA TEKYLIHS
OTYETCH NEPHOJ TPAOBA /Ia CBBIIANAT ¢ JaHHUTE B KPAs HA IIPEIXONHUS OTUSTEH IEPHONL.

IIpencraBauero Ha GUHAHCOB OTYET CHIVIACHO MesxnyHnapoaauTe CTaBNAPTH 32 QUHAHCOBH
OTYETH H3WUCKBa PBKOBOACTBOTO Ia HANPABH Had-100pH NpubIHANTENNN OLEHKH, HAYHCICHUI K
pasyMHO OGOCHOBaHM MPENMNONOXEHHA, KOHTO OKAa3BaT eexT BEpXy OTYETEHHTE CTOMHOCTH Ha
AKTHBUTEC M TIACHBHTE, HA NPUXOANTE H PA3XOJHTE U HA OIMOBECTABAHETO HA YCIOBHU B3EMAaHHS U
3dIBIDKCHYS KbM NIATATa Ha 0T4eTa. Te3n NpHONU3UTENHN O1ISHKH, HAUACICHHA H UPEeITIONOKeH s
ca OCHOB2HM Ha MHQOPMaUMATa, KOSTO € HaJWdHA KbM Jaratd Ha (uHaHCOBHA OTHET, MOpaaH
K0eTo OpAemTe (QaKTHHUEeCKH pe3ynTaT 6Mxa MO 1a 6haatr PAa3IH4HH OT TAX (KaTO B YCIOBUS
Ha (UHAHCOBA KPK3a HECUTYPHOCTHTE ca II0-3HAYHATENHH ).

2.2 CpaBHHATENHNH JAHHU

JpyxecTBoTO 0GMYANHO MpeAcTaBs cpaBHUTENRE HHQOPMALHS BHB (hHHAHCOBUS OTYET 3a
¢OHA OPENX0AHA roarHa (MEPHOL).

Korato ¢ Heo6x0MMO, CPaBHUTENHUTE JAHHH CE peKMacHpHIupaT (1 IIPEN3IUUCIIAEAT), 34
Aa ¢¢ MOCTUTHE CHIIOCTABHMOCT CIIPSAMO NIPOMEHH B IIPEACTABAHETO B TEKYIIATA TOAHHA.
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ITOSICHEHUS KbM MEXIHUHEH ®HHAHCOB OTUYET KbM 30 CENTEMBPY 2014
TOJUHA

2.3 M vIRUNOEAIHS BRIVTA

LITINREH

OYHKUKOHATHA M OTYETHA BANYTA Ha IPSACTABIHG HA (pHHAHCOBYA OTUET Ha JAPYIKECTBOTO
¢ Oparapekuar aes. Ot 01.07.1997 rogusa nepsT ¢ {HKCHpaH B CEOTBETCTBHE ChC 3axoHa 32 BHE
KbM répMaHcKaTa Mapxa B cboTHoluende BUiN 1 : DEM 1, a ¢ BBBeXAaHETO Ha €BPOTO KaTo
oumanya BaryTa Ha EBpOIeHCKHS CBI03 - ¢ €BPOTO, B choTHOIIeRrWe BGN 1.95583 : EUR 1.

[Ipy NBEPBOHAYANHO NpH3HABAHE, CHEKA B YY)KISCTPAHHA BaIyTa C€ 3aIUCBA BHB
(YHKIMOHANHATA BAIYTa, KATO KM CYMATA B 1YKNECTPAHHA BATyTa C€ NpHiara O0MeHHUAT Kype
KbM MOMCHTA Ha CJe/IKaTa WK OnepanusTa. [lapnunmnre cpencTsa, BIeMAHHATA W 3B KEHUATA,
Karo MOHCTAapHW OTYETHH OGEKTH, ACHOMHHWDAHH B UyXZECTpaHHA BaNyTd CE OTUMTAT BB
GYHXOHOHANHATA BALYTA XATO CE IPHIATra OOMEHHUAT Kypc, myOnukyBan ot BHB 3a nmocuemmus
paCOTeH ZieH Ha ChOTBETHMUS Mecell. KBM kpas Ha Mecena Te ce OLIEHABAT B OBLITAPCKHU JIEBA, KATO
CC M3MI0/13Ba 3aKMOUMTENHUAT oOMeHer xype Ka BHE 3a choTeeTHHS Mecell,

HeMmoHeTapruTe OTYETHH 0GEKTH B OTUYeTa 3a (UHAHCOBOTO CHCTOSHUE, MBPBOHAYAIHO
ACHOMUHHDAHH B YyKACCTPAHHA BATyTa, CE€ OTYNTAT BBB (YHKIHOHATHATA BATYTA KATO CE
OpHIara ACTOPUYECKHAT OOMEHEH Kype KbM [aTaTa Ha OIEPAalHATA M TNOCHEABALIO HE ce
NPEOLIEHABAT HO 3aKITIOUNTENEH KypC.

E¢pextute 0T KypcoBuTE pasnuku, cBBP3AHN ¢ YPEKIAHETO HA CIETKH B JYKIASCTPAHHE
BAJIyTd, HIH OTHHTAHETO HA CACIKA B 4yXICCTPAHHA BATYTa MO KYyPCOBE, KOMTO €A PA3IHIHH OT
TE3H, IO KOUTO TbPBOHAYAIHO ca OMIIM NPH3HATH, Ce TPETHpPAT B OTUETA 3a JOXOJHTE KaTo TEKYIIM
IPUXOH A Pa3XOnH KbM “APYTH A0X0aw/(3ary0u) oT AeftHocTTa”, HETHO.

2.4 [lpuxoan

Ilpuxonute B ApYXKECTBOTO ce NpusHaBaT Ha 6asa [NPUHIHIIA 38 HAYUCASBAHE U [0
CTCICHTa, 110 KOATO CTONAHCKHTE H3TOH C& NPHIO0HEAT OT APY)KECTBOTO H JOKOIKOTO IPHXOLNTE
MoraT HaneXIoHO 12 ce H3MEpSIT.

Ilpu nmpopax6urte Ha IPOMYKUKSA, CTOKH H MaTEpHATH NPHXOXUTE ¢& NPH3HABAT, KOTATO
BCUHKH CBINECTBEHN PUCKOBE U IOM3K OT COOCTBEHOCTTA Ha CTOKHTE PEMUHABAT y KYIIYBaya.

Ilpy mpemocTaBAHETO Ha YCNYTH, HPHXOANTE Ce NpH3HABAT, OTYMTalHKH €Tama Ha
3ABBPIICHOCT Ha CAC/KATa KbM JaTaTd Ha 0TYETa 33 PUHAHCOBOTO CHCTOSHHE, AKO TO3H €Tl MOXKe
Ma Oblle HAASKTHO H3MEPEH, KAKTO M PAasXOIHTe, H3BBPUICHHA II0 CHENKATA ¥ Da3XOIWTe 34
NPHKIFOYBAHETO if.

IIpuxoauTe ce OLEHABAT Ha 6a3a CIIPABEUINBATA I[EHA HA IIPOJAAEHNTE TIPOAYKLUMA, CTOKH
M yYCIyrd, HETHO OT KOCBEHH JAHBLM (AKLUM3 M AaHbBK JoGaBeHa CTOMHOCT) W IIpeOCTaBEHU
OTCTBIKH ¥ pabaTH.

Hetuute pasmiku oT OpoMsHa HA BATYTHHTE KyPCOBE, CBBP3aHM ¢ MAPUYHE CPEHCTBA,
THPrOBCKH B3C€MAHUA W 33[BIDKCHUs, ACHOMHMHHMPaHH B 4YY:XKAECTPAHHA BATYT4, CE BKIIFOUBAT B
OTHETa 32 NOXOMUTE, KOraTo BE3HHKHAT, KATO C& NPEACTABRAT HETHO KBM “EPYrH m0Xoaw/(3arysir)
OT Acfinocrra’.

JluxBHTE MO GaHKOBHTE TEKYIIH CMETKH CHIUO Ce NIPEACTABAT Ha pef “ApPYrd Joxoaw/
(3arybm) ot me#HOCTTA, HETHO” .

[IpuxommuTe OT OlCHKA HA MHBECTUIMOHHH UMOTH 10 CIIpaBeAIHMBa CTOMHOCT ¢€ IIPEACTaBAT
B OTHETa 32 NOXOAUTE Ha pell “Apyru XoxoAw/(3ary0u) oT nefiHocTta, HeTHO . B ChINaTa cTaTus OT
OTIETa C€ OTYUTAT M PEANM3NPAHHTE NPHUXOAY OT IOPEIOCTABEHHM HHBECTHIMOHHM UMOTH Ha
OIIEPATHBEH JIN3NHT.

Hpy nponax0u Ha wsmiallane, IPUXONET Ce NPH3UABA Ha JATATA Ha npopaxdata Ges
HHKOPIIOPUPAHATE THUXBH.
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MOSICHEHYSI KbM MEKIMHEH ®HHAHCOB OTUET KbM 30 CENITEMBPH 2014
TOJIHAYIA

Msnuursimre Ha aKTHBY Ce NPU3HABAT HpM TAXHOTO YCTAHOBABAHE, @ IPUXOIHTE OT
AWBHICHTH, [T00H ¥ HEYCTOHKY — IIPH YCTAaHOBABAHE IPABOTO HA TIONYUABAHE.

llpuxoauTte, KOMTO HE C& OTHACAT 3a TEKyllaTa AEHHOCT Npe3 OTYETHMS NEPHON, ca
NpuXoIu 3a OBJemy nepromd. Cres OTYHTAHETO Ha NPHXOMHTE KATO TAKMBA 32 OBACHIN MEPHOIH
C€ M3TOTBAT IOTACHTENHH [JIAHOBE 3a MIPU3HABAHETO UM KaTO TEKYITH MPUXOIH.

2.5 Pasxoan

Pazxoznure ca HamangpaHe Ha HKOHOMMYECKATA U3CO/A 10 BpEMe HA OTUETHWS LIEPUO [0
$opmaTa Ha HITHYAHE WY HAMAJLIBAHE HA AKTHBHTE HIH HAaTPyNIBAaHE HA IIACHBH, KOSTO BOIU O
HaMaIABaHe Ha COOCTBEHMS KanuTal OTAENHO OT OHOBa, KOETO ¢& OBIDKM HA pasmpelelcHue
MEXAy aKIHOHEPHUTE.

Pasxomute B ApyXeCTBOTO Ce NPU3HABAT B MOMEHTA HA TAXHOTO BL3HHKBaHE M HA Ga3la
IPUHIMIOHTE Ha HAYHCIABAHE W CBIIOCTABUMOCT, HO CaMO JOKONKOTO MOCHEJHOTO He BOTH MO
NPA3HABAHETO HA OTYSTHH OOEKTH 3a aKTMBH HJIM IIaCHBH, KOMTO Ha KpuTepmare Ha MCDO u
pamKarta KbM THX.

PazxomuTe 3a Mpon3BoACTROTO Ha NPOMUIIIEHATA IPOAYKIMA ¢€ GOPMUPAT OT OCHOBHUTE
MPOU3BOACTBEHH Pa3XOMH, HEIOCPEACTBEHO CBBP3AHU CBHC CBHOTBETHOTO NPOM3BOACTBO. Le3u
Pa3xXOIu ¢a NPEKH M HEMPEKH {TIOCTOSHHN U IPOMEHIINBH), OTYCTEHH TEPBOHAYANHO KATO PA3X0AH
10 MKOHOMUYECKH SIeMEHTH.

OfwwmTe MOCTOAHHM PasXOmH Ce BKIIOUBAT KBM OCHOBHNTE IIPOH3BOJICTBEHM PA3XOAH IO
NpOM3BOICTBA MM ACHHOCTH upe3 pasnpenencHue. Bazara 3a pasnpesieneHue ca pasxomute 3a
TPYA.

OOmuTe MPOMEHINBU PA3XOJU Ca YacT OT OCHOBHHTE NPON3BONCTBEHH Da3X0/H, KOUTO HE
MOTaT Jja ce OTYETAT KaTO [IPEKH M ¢a B OTHOCHUTEIHA 3aBUCHMOCT 0T 00eMa Ha NpOM3BOACTBOTO, OT
obema Ha xelHOCTTa. Te ce pasmpenendT 3a BCEKM IPOM3BENEH IMPOAYKT HAa 6a3a OCHOBEH
MaTepuand. PasxonuTe 3a cnoMaraTelnHH ASHHOCTH ©a IPEKH OCHOBHH IPOH3BOACTBEHU PA3XO/IH,
KOUTO C€ OTYMTAT IIBPBOHAYANIHO CIIOPE HKOHOMHMUYECKOTO UM ChAbpKaHue. Pasxomure 3a nesxa
croMararenHa AeiHocT GopMupar ceecTORHOCTTa HA U3BBPIIBAHATE YCIYTH, KOATO CE OTPa3sBa
KATo pasxodd 3a OCHOBHUTE HEHHOCTH, pasxomu 3a npogaxda HA TPOAYKIES UM
AIMHHUCTPATUBHY PasXOM.

Pasxonute 3a QyHKUNOHMPaHE HA CHCTEMATa HA YIPABICHHE Ha JIPYMECTBOTO C& OTUHTAT
KaTO aqMHHHUCTPATHRHU pPazxoy.

(OHHAHCOBHUTE Pa3sXofH €€ BKJIOYBAT B OTYETA 3a AOXOJUTE M C€ CHCTOAT OT: JIMXBEHU
Pa3sxo/¥ (JMXBH 110 GAHKOBH KPEITUTH, IUXBY 110 JIM3HHTOBH JOTOBOPH H NMXBYU MO O6IUTAlMOHEH
3a€M), KyPCOBH Pa3NIMKA OT BAIYTHH OMEpaniy ¥ GaHKOBY TAKCH 3a MONYUEHH OAHKOBH 33&MU,
(MHaHCOBH PasXofyl OT IPEOLEHKA Ha KPATKOCPOUHU (UHAHCOBH aKTHBH.Pasxoxwute 3a GBIeIH
HCPHOMON C€ OTJIATAT 32 IPU3HABAHE KATO TEKYI pasxXoJ 3a IMEepUoAa, pe3 KOHTO AOroBOpHUTE 3a
KOWTO ¢€ OTHACAT, CC U3IIBJIHABAT.

AKTHBH

HeTelcyum AKTHH - TOBa ¢a AaKTHBHTE, B KOHT0 C¢€ BKJIWYBAT MATEPHANHHTE,
HEMATEPHANHUTEC, OIIEPATHBHHUTE H d)HHaHCOBHTe AKTHBH ¢ ABJIOCPOYIEH XapaKTep.

2.6 JbarorpaiiHi MaTepHAJIHH (HETEKYIIH) aKTHBH

Tosa ca HleIOﬁHTHTe H NPHTCKABAHU 0T APYXKCCTEOTO YCTAHOBCHH HEIlJllHaHCOBH
pecypcH, KOHTO OTTroBapfAT HA CACAHHUTES YCJIOBHI: MMAT HATYPAJNTHO-BEOIECTBEHA t]mpma;
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[TOSICHEHHS] KbM MEJKHWHEH ®UHAHCOB OTUYET KbM 30 CEIITEMBPH 2014
TOJNHA

M3NOJI3BAT €€ 34 MPOM3BOACTBOTO MJH JOCTABKATA HA CTOKH WM YCIYIH, 32 OTAABAHE nox
HAeM HA JpYTW JIUN2 WM 33 AIMUHECTPATHBHM IeJIM; 0YAKBA Ce A3 BbAAT H3NOI3BAHL npes
HOBEYE OT €IHH OTYETEH NEepPHON M MMAT CTOHHOCT Npn NpHAoGHBane Han 500 (meTcToTHH)
IeBa.

VMoTuTe, MAUTUHKUTE,CHOPBKEHHATA U 060pyABAHETO (HBATOTPANHY MATCPHATHH aKTHBH)
C& NpencTREdl BhE (HHAHCOBHE OTHET N0 NpeoiieHens CTOAHOST, HAMATEHE © HOTDYIAHATS
aMopTH3alA u 3aryfute oT obesuedka. [lpecnencsata (1o COpaBe;UTHER) cTONHOCT Ha
ABITOTPAHHHTE MATEPUATHH aKTHBH Ce OMpeiens ObMuaiino Ipe3 HE3aBUCHMHU OHEHUTENH KBM
AaTara Ha OueHKarta. Harpymamarta KbM naTaTa Ha ONEHKATA AMODTH3AIHS e oTnMcBa.Paznuxara
A0 ClIpaBeUIMBATA CTOMHOCT/AKO MMa TakaBa/ Ce OTPasABa B yBENWYeHHE HIH HAMATEHME Ha
CTOMHOCTTA Ha aKTuBa.

a) Ilvpeonauanuo oyenasane

[Ipp  pERpROBaUATHOTO NpACOHBANE  MMOTHTE, MOUNHHTE, CHOPEHCHHSTE 1

OOOPYIBAHETO ¢ OLOHNBAT M0 cefecToNHGCT, KOATO BEHOMDA NOEYNHATE UEHA, BRI MHUTHHYSCKH
TAKCH W BCHHKH IIPCKH PasXoiH, HeOOXOXUME 3a TIPUBEKIAHE Ha AKTHBA B pabOTHO ChCTOSHNE.
Hpexure pasxoau ca: pasxo/u 3a MOATOTOBKA Ha 00eKTa, pa3sxoad 3a TbPBOHAYANHA JOCTABKA U
00paboTKa, pajXomWTe 3a MOHTAX, PasXomd 3a XOHOpapH Ha JIHLA, CBBP3aHH C IIPOEKTa,
HEBB3CTAHOBACMH JAHBUM U Jp. [[pyKeCTBOTO MPH3HABA KATO ABITOTPARHN MATEPHUATHU AKTHBH
TaKkKuBa ,KOHTO UMAT CTOMHOCT Ha Ipunobusane Hax — S00 (meTcToTuH) Nesa.

6) llocnedeauio oyennsarne

W30panuaT oT ApyKecTBOTO MOAXON 3a MOCIEABAINE GANaHcoBa OIIEHKA Ha HMOTUTE,
MAITHHATE, CBOPBKEHNATA B 00OPY/BAHETO € MOJea Ha IpeoneHka mo MCC 16 - CIpaBeaJInBa
CTOHHOCT, HAMAAEHA © HAMACHSHHTE aMOPTUSALHE 1 HATPYOAUNTE 38ry0M oF ofesueHRa;
[[pecnenkaTa Ha HMOTHTE, MAITHHENTE, CROPEREHIDITA 1 ODOPYIABAHETO (¢ JIELPMBA 01
JUUEH3NPAHN OUCHHUTENH O0MYaifHO Ha TepHOX OT mmeT rommiy, KOrarto TIxXHaTa CHpaBeN/IHB2
CTOHHOCT C€ NPOMEHS CHIIECTBEHO HA [O-KPATKH WHTEPBAIHA OT BpeMe, IPEOLEHKATa MOXE ce
M3BBPLUIBA HA NO-KpaTKM nepuoxn. Koraro GanaHcosaTa cyMa Ha eIuH akTHB ce YBEJIHYABA B
Pe3YITaT Ha NIPEOLCHKA, YBEITHYCHHETO C€ OTYHTA B pasgela 3a COOCTBEHMS KAMUTAN B CTATHUSTA
,,P'€3¢PB OT MPeoLeHKN .

8) Memoou na avopmuzayun

JpYyKECTBOTO W3NMON3BA JIMHECH METOX Ha dMOPTH3aIUA Ha OBACOTpaltHUTe MaTepHaTHK
aKTHBH. 3eMATA HE CE aMOPTH3HpA.
lonumyata aMopTU3anuoHHa HOPMa IO W1 AKTHBH & KAKTO Cleana:

Jamuwna Cueronogna
AMOPTH3ANHOHHA AMOPTH3ALHOHNZ
HOpMi HOpMi
3eMH U TepeHu He ce asopraapa He ce amoptusupa
Crpamn 4% 4%
Matnunu u oGopyneane 30% 10%
KommoTpr 50% 50%.
Cropbikenns 4% 4%
ABTOMOGWIIH — JIeKH ABTOMOOHIIH 25% 15%
Hpyru TparCcnopTHA cpeacTra —
MOTOKapH H ra3oKapu 10% 10%
Cronarcky vuBeHTap 15% 15%
Teproeckn Mapku 15% 15%
[Iporpamun mpoayxTu 50% 50%
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[IOSICHEHUS KbM MEX/(MHEH ®UHAHCOB OTYET KbM 30 CELITEMBPIL 2014
TOINHA

OnpeneneHuaT cpox Ha TOIHOCT HA ABITOTPARHNTE aKTHRY CE TIPETNISHKAA B Kpas Ha BCsKa
[OZIHHA W IIPY YCTAHOBSBAHE Ha 3HAYHTENINM OTKJIIOHEHMS CIPAMO OBICIINTE OYAKBAHUS 34 CpoKa
Hd M3MIOJI3BAHCTO HA AKTHBUTE, CHLIMAT C€ KOPUTHpa MEPCIEKTHRHO. AMODTH3AINATA HA AKTHBA
lAnotsg, KOraTo TOH € sHamule 30 ynotpeGa, T.6. KOFATO € HA MHECTOTO 0 B CLOTOS HHeTD,
HeODXOMMME 30 HeroBSTR  EKCNIADATAIAS 1o HAYHHA, OPeIBRHECH OT PLEEOBOICTBOTY,
AMODTH3AHOHHUAT PA3XOX 33 BCCKH IEPHOJ C¢ IPH3IHABA B OTYETA 33 JOXOJUTE,0CBEH aKO €
DEMOYEH 8 DAnGHCOBATE CTofiHocT Ha JApvr AKTHE,

38 nvarorpafigaTe MATCRHOIHH - AXTHEH OpYRECTRBOTO CLOTRES CHETOBOOCH M O8HEYEH
AMOPTH3aUHOHEH NIaH.

2) Obesyenxa na axmusi

banancosuTe crToliHOCTH HA ALATOTpaliHMTE MATEPHAJIHH AKTHBY TIOAJIEKAT HA
npersen 3a obesmenka no peaa Ha MCC 36 a koraTo ca Halule CLbOUTHA HJIM TPOMEHM B
00CTOATENCTBATA, KOUTO MOKA3BAT, e GAJAHCOBATA CTORHOCT GHM MOIIR Ja ce oTIHYABA
TPAalHO 0T BBH3ICTAHOBMMATA WM CTOMHOCT. AKO ca HaIHIe TAKHBA HHIMKATOPH, dYe
NPHGIH3UTENIHO ONpedesieHaTa BL3CTAHOBHMA CTOMHOCT ¢ MO-HHCKA 0T THXHATA Oanancona
CTOHHOCT, TO IIOCJEIHATZ Ce H3NHCBA /0 BBH3CTAHOBHMATA CTOMHOCT MHa AKTHBHUTE,
Bu3cranosumara croiiHocT Ha gBAroTpaitHuTe MAT¢PHANHN AKTHBH € I0-BHCOKATA OT
ABETE: HETHA Ma3apHA HEH2 WIH CTOHHOCT Npu yrmoTpefa. 3a onpegensiHeTo Ha CTOHHOCTTA
upn ynorpeéa Ha AKTHBHTe (bAeIMMTe NAPHIHH MOTORH Ce AUCKOHTHPAT A0 TAXHATA
HACTOSIMA CTOHHOCT KAaTO Ce MPRJIATA JHCKOHTOB (haKTop Mpemd AanbiH, KoiTo 0Tpa3faBa
TEKYIATE NA3apHH YCI0BHS W OMEHKM HA BPEMEBATA CTOHHOCT HA NAPHTE H PHCKOBETE
CICMUGAYHA 32 CHOTBETHHS AKTHB. 3arydure oT ofe3MeHKa ce OTYHTAT B OTYETA 34
AOXOXHTE, OCBEH AKO 32 NaJeHHS AKTUB He e $opMmpan mnpeouenbdyen peseps.Torasa
00€3UEHKATA ce TPETHpPA KaT0 HAMAJXEHHE HA TO3H pelepn, OCBEH AKO T He HAAXEBBDJS
HEroBHA pa3Mep N HAABHLUICHHETO C¢ BKJII0YBA KATO PAIX0/ B 0TUETA 32 JOXOMHTE.

2.7 Hematepnaanu ABJATOTPAHHY (HeTEeKYINN) AKTURH

HemaTepuanuuTe akTHBH e IPeACTABAT B CUCTOBOAHUA GATAHC 110 [EHA Ha npuIoCHuRaHe,
HaMajIeHa ¢ HaTPyNaHaTa AaMOPTH3AIMs H €BEHTYAIHE 3ary0a oT 06e3IeHKa.

HemaTepmanuure akThHBH ce IIpH3HABAT, KOTATO OTTOBADAT Ha Je(QUHHLHATA 33
HEMATEpNAICH AKTUB ! HA KPUTEPUATE 33 Mpu3HaBane 1o pexa va MCC 38. Jlpyxectsoto npunara
MOZ€eNa Ha 1leHa Ha pUAoOYBaHe Clel IHPBOHAYANHOTO IPU3HABAHE HA HEMATEPHAIHUTE aKTHUBH.

B npyxecTBOTO Ce npmimara JHMHeeH MeToj Ha aMOPTH3alMd Ha JOBATOTPAiHHTE
HEMATCPHAIIHA aKTHBH UPA ONPEICICH IIOJI3CH XUBOT ~ TOAMIOHA aMOPTH3AIMOHHA HODMa 32
mporpaMiu TpoAykTH 50%, a 32 THPrOBCKHTE MapKU - CPOK, ONPENEIeH ¢ HIPOTOKON OT
PBKOBOJCTBOTO M B CBOTBETCTBUE CEC CPOKA HA OTPAHMYEHUTE TIPABa Ha ITONI3BAHE,

Hauncnspaneto Ha aMoprusanus 3amousa, KOTaTo axkTHBET € HA Pa3moNoKeHUE 34
MO/I3BAHE T.6.KOraTo0 TOH € HA MICTOTO U B CBHCTOAHHETO, HEOOXONMMO fa paboTd o HauwH
OY8KBaH OT PHKOBOJICTBOTO.

banancopara croitHocT HAa AbLJTOTpaiiHNTe HEMATEPHAJHY aKTHBH [OAJI€KH HA
nperyen 3a 06e3neHKa, KOTaTo ¢a HATUUC CLOUTHS, HIH TPOMEHH B 00CTOSATENCTBATA, KOUTO
NOCO4BAT, 4He 0aNAHCOBATR CTOHHOCT OH MOIIA Ja HAJBNIIABA BBH3ICTAHOBHMATA HM
croftHocT. [Ipy:kecrBoro mpumara MCC 36 Ofeiuenka Ha AKTHBH, KOraTo ca HaJHIe
YCJIOBHSA 32 00e31eHKa,

Penymayun

Peryranmara npeacrapissa HajBMINGHHETO HA CTOMHOCTTA Ha npHAcOUBaHeTO Hal
COpaBeIBaTa CTOMHOCT HA [eNa Ha APYKeCTBOTO B HETHWTE HACHTH(MHIMPYEMU BKTHBH HA
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NOACHEHWUS KbM MEXIUHEH ®WHAHCOB OTYET KbM 30 CENTEMBPH 2014
IrOIUHA

NPUAOOUTOTO IBUIEPHO NpPENNPHATHE XKBM JIaTaTa Ha npunoOuBaneTo, Penmyraus mpu
npuAOOUBaHE HA NBLIICPHH MPEANPHUITHI C& BKIFOUBA B HCMATepHASIHUTE aKTUBY. PenyTanusara ce
TECTBa BCAKA TOJMHA 32 00E3LEHKA M C€ OTYMTA O IEPBOHOUAINS CTORHOCT MHHYC 3ary0n oT
ofesuenkn, 3arydn o7 obesueHkn M2 PENYTAMUMA He ¢f BLicTaHOBARAT. [ledgantn u 3aryin o
OCRODURINRANE HA NPCATPHATHE HICTIOMBAT OUIIHMCORATA CTOMEOCT A PELYTALMATR, CHLP3AEA ¢
NPOAMIEHOTO npeanpiiTie, PenyTaumats ce pampelens Kua eqiANLNTE, TeHepHpammn TLEPH
TIOTOLH, 32 LUCIUTC Ha TCCTOBETE 3a obeslienka. PUsnpeefsHeTs e NpasH Kol oHesi &
WA TPYIH SAMHHIH, KOUTO CC¢ OYaKBa Ja WMAT NOI3a OT OU3HEC KOMOHHAUMSTA, OT KOATO €
Bb3HHKHANA DEmyTaLHATA.

Tvpeoecku mapru u auyensu

Ormeino npHICOHTH THProBCKE MAPKE 0 IHIEHIN oo OPEACTORNT 10 HCTOPHYSCIE DR
TuproBeky Mepr o THUSHIM, TpHACGHTH b GH3Hee KoMEHHEIIAL, oo NPHIHABAT 170 CITPABCIITIE)
CTOHOCT XbM JaTara Ha NpuaoGusarero. THPrOBCKHTE MAPKM M JWIEE3H HMAT OTpaHHYeH
TIOJIC3CH JKUBOT M C¢ OTHUUTAT TO UBPBOHAYANHA CTOMHOCT MHHYC HATPYNaHA AMOPTH3AIMS.
AMODTH3AIMATA C& U3UMCIIABA 110 JIHHECH METOJ, 34 A ce pasmpenenu CTOHHOCTTa HA ThPTOBCKHTE
MapKH 1 TAIICH3NTE 34 BPEMETO Ha IOJIe3EUS HM XUBOT 0T 15 10 20 rogpuy.

Cogmyep

Pasxozu, cBbp3any ¢ MOANEPKAKETO Ha KOMIIOTHPHA CO(GTyepHH IPOTPaMH, C& IPU3HABAT
32 pasxol B MOMCHTa HA BBIHHMKBaHE. PasXonu 1o pa3BHTHe, KOUTO AMPEKTHO Ce OTHACAT 10
Au3alH U TECTBAHE HA WICHTHOHUMpPAH M YHHKANEH CODTYEpPEeH MDPOAYKT, KOHTPOJHpPau OT
APYXKECTBOTO, C¢ NpH3HABAT KATO HEMATEPHANEH AaKTUB, KOTATO €A M3NBIHEHHU CIIETHHTE
KPATepUH:

- HMa TeXHHHYECKA CNOCOOHOCT 3a 3aBEpINBaHe Ha COQTyepHHS IPOAYKT , 32 A3 € Ha
pasnonoxeHue 3a mpogaxoa;

- PPKOBOACTBOTO BB3HAMEPSBA Aa 3aBBLPLIM COPTYEPHHS NMPOAYKT X Aa IO H3NON3Ba MM
IPOABA;

- MM crocoCHOCT 33 M3IION3BAHE WITH TPoaakoa Ha COMTYePHHS TIPOAYKT;

- MOXE Jia c€ ACMOHCTPHpA Kak COMYTYEPHHS HPOJAYKT INE I'eHEPHPa BEPOATHO GhACIIH
UKOHOMMYECKU H3[OXH;

- Ha pasMONOMCHHE Ca ANeKBATHH TEXHUYECKH, (UHAHCOBH W JPyTH DECYPCH 3a
3aBBPINBAHE HA PASBHTHETO M M3MON3BAHE UNTH NPpofakGa Ha CODTYEPHUS NPOLYKT;

- PasXoluTe, OTHACAIIM Ce 0 CONTYEpHHA MPOAYKT N0 BPeMe Ha PasBUTHETO MY, MOTAT 1a
ObaaT HafeKAHO UIMEpeHH;

AUPEKTHO OTHACAIIMTE C& Pa3XOAH, KOWTO ¢ KANHTATHSHPAHH KATO 9acT OT coTyepHUs
IPOXYKT, BKIIOYBAT PASXOAUTE 33 HACTHTE JIMIA, PasBHBAIM COMTyepa, W MOTXOAALIA YacT OT
obmure pasxonu. JIpyru pasxo/u Mo PasBUTHETO, KOUTO He OTTOBAPAT HA TOPHWUTE KPUTEPHH, CE
UPH3HABAT 33 Pasxol B MOMEHTZ Ha BB3HHKB2HE. Pasxoiw MO pasBHTHE, KOWTO B NPEIXOIHH
NEPHONM Ca HMPH3HABAHU KAaTO Pa3XOAM, HE MOTAT Ja Ce NPH3IHABAT KATC aKTUB IIPe3 CICABALIU
nepuom. PasxolMTe 3a DasBHTME HA KOMIKOTBPEH cO(QTYep, NPH3HATH KATO AKTHB, Co
AMOPTU3HPAT 33 OYAKBAHHA MM IICNE3EH XHBOT, KOUTO HE HAAXBEPIIA JIBE [OLHHY.

2.8 HHPeCTHIIHOHHH NMOTH

VHBeCTHIIMOHHN MMOTH ¢ TE3M AMOTH, KOMTO TENTOCPOUHO Ce ABbPIKAT OT JPYIKECTBOTO 34
JOXOmHM OT HaeMH H/HNY 3apafdl BBTPEINACTO YBEJWUCGIME HA TAXHATA CTOMHOCT. Te ca
NPEACTABEHH B OTHETA 32 (PMHAHCOBOTO CHCTOSHHE [0 TAXHATA CHPABEUIMBA CTOMHOCT. [leuantute
WM 3aryGHTe OT IPOMEHHTE B CLIPABEUIHBATA CTONHOCT HA HHBECTHLIHONHNTE HMOTH Ce OTUHTAT B
OTHETA 32 IOXONUTE KbM CTATHA “APYTH JOXOIH/(3ary0H) OT AeHHOCTTa, HETHO™ 3a Ieproza, pe3
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MOACHEHISI KbM MEKIWHEH ®MHAHCOB OTUYLET KbM 30 CELITEMBPH 2014
T'OJINHA

KOMTO €3 BB3HMKHAIH. PearusupannTe UDHXOMM OT MHBECTULHOHHH UMOTH Ce IpEACTABAT B
ChIIATA CTATHA OT OTYETA.

WHBECTHLHOHHATE MMOTH Ce OTINCBAT OT OTYETA 33 (UHAHCOBOTO CBHCTOSAHME, KOTATO CE
H3BAJAT TPAHHO OT ymoTpeba M HE CE OYAKBAT OT TAX OBICINH CTONAHCKH H3TOOM, MU Ce
nponanar. Ilevanfmre wmm 3aryGure OT DPOIAXOH HA OTACHHH AKTHEM OT rpynara Ha
“MHBECTULIMOHHATE UMOTH” C€ ONMpENeNaAT upes CpaBHABAHETO HAa HMPUXOIWTE OT IpoRaxbara u
fanarcoBaTa CTOMHOCT Ha AKTHBA KBM JATATa Ha npoxaxbara. Te ce ocoYBAT HETHO, KBM “Ipyru
Aoxomi/(3arybH) 0T gefHOCTTa” B OTHETA 3 HOXOIUTE

Tpanchep oT u KBM IpynaTa “HHBECTUIIMOHEN MMOTH ce IIpaBy, KOraTo HMa MpoMAHA B
ynotpebara Ha nageH uMoT. B cnydait wa NPEXBBPIIAHE OT “UHBECTHIHOHHH HMOTH” KbM “HMOTH
33 W3M0T3BaHe B COOCTBeHaTa NeWHOCT” akTUBBT Ce 3aBekIa B HOBATA OH rpyla mo HamepeHa
HCTOpHYECKa UEH4, KOATO IPEACTABNABA CrpaBeNIUBATA My CTOMHOCT KEM JaTaTa Ha
npexBepaIsaneTo. O6parHo, KoraTo oT “HMOTH 33 H3NON3BaHe B COBCTBEHATA MEMHOCT” MMa
MPEXBBPIIAHE KbM “MHBECTHIIMOHHE MMOTH’, aKTHBET CE OICHIBA 110 CIIPABEUINBATA MY CTOMHOCT
KbM /l2TaTd Ha NMPEXBBPIAHETO, KATO painukata o OamamcosaTa My CTONHOCT ce TpeTHpa u
NPEACTaBA KATO KOMIIOHEHT Ha “NIpEONEHBYCH pe3eps” Ha cO0CTBEHHS KaluTall.

2.9 DOUHAHCOBH AKTHBH

QHHAHCOBHTE ABITOTPAiHM 8KTHBH BKIFOYBAT IIPEIOCTABEHH CpencTBa B OPYrU
MPEANPHATHA [OX GOpPMATA Ha aKIHH, ISUIOBE, OONUTaMu, APy B3CMAHIS, AMALIH XapakTep Ha
IOBIrOCPOYHY HHBECTHIHH.

HpyxecTsoTo Kiacubuurpa cBouTe (HHAHCOBH AKTHBH B CIEIHHTE KaTeropuu: “‘3aeMu
(KpeanTH) M B3eMaHMA” W “aKTHBH HA DA3[ONOXEHHE H 34 npomaxkba”. Knacupuxanuara e B
3aBHCHMOCT OT CBLIHOCTTA ¥ LUeNUTe (IpeAHa3Had9eHIeT0) Ha GUHAHCOBATE AKTHBH KbM JATATA HA
TAXHOTO NpuAOOMBaHe. PEKOBONCTBOTO Ompefens knackduKaluara Ha (QUHAHCOBHUTE aKTHBU HA
APyACCTBOTO KBM JaTara Ha NBPBOHAYANHOTO MM NpPH3HABAHE B OTYETa 32 (HHAHCOBOTO
CBCTOSHHE.

OBHuaiHO APYKECTBOTO IPH3HABA B OTYETA 32 (PHHAHCOBOTO CHCTOSHHE (PUHAHCOBUTE
AKTHBA HA “ZataTa HA TBPryBaHe” - [aTaTa, Ha KOATO TO € MOS0 AHFAKHMEHT na 3aKyIu
CHOTBETHHTE (JUHAHCOBM aKTUBH. BCHYKM (WHAHCORM aKTHBH CE€ OIEGHABAT IO TAXHATA
CIpaBeJNIMBA CTOWHOCT IUIIOC NPEKUTE PA3X0/IH TI0 TPAH3AKIHATA.

(DUHAHCOBATE AKTHBH C& OTIIMCBAT OT OTYETA 33 MHAHCOBOTO CHCTOSHEE Ha IPYXKECTBOTO,
KOraTo TpaBaTa 32 ITONyYaBAHE HA NAPUYHHM CPEEZCTBA OT TE3M AKTHBU ¢4 H3TEKNIH, WIH Ca
IPCXBBPICHE M OPYIECTBOTO € NPEXBBPIUIC CHUICCTBEHATA YaCT OT PHCKOBETE W TIOI3ATE OT
COGCTBEHOCTTA HEPXY aKTHBA Ha IPYro ADYKECTRO (mie). Ako JPYKECTBOTO NPOABDKABA A
ABPXKY CBUICCTBCHATA YaCT OT PHUCKOBETE Y IOJN3HUTE aCOMMHPAHH ChC COGCTBEHOCTTA HA AAIeH
Tparcepupan QMHAHCOR AKTHB, TO NIPOALIIKABRA A2 IPH3HABA AKTHBA B OTYETA 34 (UHAHCOBOTO CH
CBCTOSHHE, HO IIPH3HABA CBINO U O0E3IEICHO 3a/bIKEHUE (388M) 32 TIONYIEHUTE CPEICTEA.

Kpeoumu u ezemanun

Kpemute n B3emanms ca HeZepdBaTHBHH (DUHAHCOBH aKTHBU C (ukcHpaHM wnn
YCTaHOBHMU IUIAINAHWUA, KOUTO HE Ce KOTHPAT Ha aKTHBEH [asap, Te ce ONEHABAT B OTUETA 33
(DMHAHCOBOTO CBCTONHHE II0 TAXHATA AMOPTH3MUPYEMa CTONHOCT IPH M3NON3BAHETO HA METOAA Ha
eeKTHBHATA JTMXBA, HAMAJIEHA C HaNpaBeHa obesnenxa. Teay AKTHBH C& BKTIOUBAT B rpynara Ha
TCKYIIMTE AKTHBH, KOTATO MATyPUTCTET HM € B paMKuTe Ha 12 Mecela uu B 00HM9aeH OlepaTHBEH
IIAKB]1 HA IPYKECTBOTO, & OCTAHATUTE — KATO HETEKYIMH.

Tasu rpyna QpuRAHCOBH aKTHBH BKMIOYBA: THPrOBCKA B3¢MaHMS, APYTH B3€MAaHUA 0T KOHTPAreHTH
4 TPETH JINNR, [IADAYHY CPECTBA M MapUYHM €KBUBAICHTY OT 0TYeTa 34 (MHAHCOBOTO ChCTOSHHUE,
JIIXBEHHAT TOXOX IO “KPEeNUTHTE H BIEMaHHATA” ce mpu3HaBa Ha 0a3a eheKTHBHA JIMXBA, OCBEH
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HOSCHEHUS KbM MEKIUHEH ®UHAHCOB OTUET KbM 30 CEITTEMBPY 3014
TONMHA

TIPH  KPaTKOCPOIHHTE B3EMAHMA MOX 3 Mecella, KBASTO NpPH3HABAHETO Ha TaKapa JIHXBa e
HCOCHOBATC/IHO KAaTO HECHIUECTBEHO U B PAMKHTE HA oONYaliHuTe KPeUTHH ycrnoBud. Tolf ce
TIPEACTABA B OTYETA 32 IOXONUTE, KbM ,,()HHAHCOBU IIPHXOLH”,

Ha narata ma Bcexu oTuer 3a dumancoso cwherosmue OPYXECTBOTO OLEHABA Jamd ca
HACTBIMIA CHOUTUA U OGCTOATENCTBA, KONTO TTOKA3RAT HANUIHETO Ha OGEXTHBHH J0Ka3aTeNCTsa,
Hanaramy o0e3lneHKa Ha KPEIHTHTE B B3eMAHHATA,

DUHAHCO6U AKINUCH HA PAINONGNHCEHNE U 30 npooaxNcha

(MHHOHCOBHTE KTHEH B pRAlonOxenHNe M 53 npoRGa ca HONCPHEATHEHH GKTIHAN, KONTO
Ca NPUAOOMTH ¢ TakaBa LET MMM He ca KNECHPUIIMpanK » apyra spyme. Ofmaomiing e
HPO/ICTABNABAT AKIHMW MW [AANOBS B APYTH APY)KECTBE, MPHAOGHTH C MHBECTHUHOHHA uen 1 ce
BKJOYBAT KBM HETEKYLIHTE AKTHBY, OCBEH 2KO HAMEPEHHETO Ha APYXKECTBOTO € Ja I'M IIpojaBa B
PAaMKUTC Ha cie/ipamuTe 12 Mecena # akTHBHO TEDCH KyIyBad.

(DHANMCOBATE AKTHEH WO pasmonoieine W5 Nponasda ce OHEHNBAT N0 UeHA MY
NpHACDIBAHE ~ 30 JAPYIECTE OT SATBOPCH THI, 31 KOWTD & TPYAHO N8 ¢ HEME[sT JNHHW 59
dHANIOTOBH [Ta3apHY CIENKH MIIH NOPaiK 00CTOSTENCTEOTO, e GBIEIT0TO (PYHKUMOHWDaHE HA Te3H
APYHECTBA € CBBP3AHO ¢ ONPEIENeHN HEeCHIYPHOCTH, 33 1A MOXE 3 ce HarpaBsiT JOCTATHYHO
PasyMHH ¥ OOOCHOBAHH ABNTOCPOYHHM IPEANONONKEHHA 32 WMIUMCIABAHETO Ha CIIpaBe/IBaTa
CTOHHOCT HA TEXHHTE OXTEHA Y4pes apyri WTTEPHATHEHIT OUEHRAHIT METO,

HpuresaBnnnTe mREECTHINNN Ha paanoiomenne | 20 OPOSAHDE Cf IPerTewniT kLM Boaxa
1ATA Ho GUAAHCOBHS OTYST AMMI 08 WACTLONDN CLOHTHS | OOCTOATENCT A, KONTO [OKATEAT
HATAYHETO HA ODEKTHBHY [0Ka3aTeNCTRa, Ye 32 OTAENSH (unaHCOB aKTHB UMM TPYIa AKTHBH UMa
obeanenka. Te ce ofesieHsBar, ako GanaHCOBATA CTOHHOCT € IIO-BHCOKA OT OYAKBAMATA MM
BB3CTaHOBAMA cyMa. CymaTa Ha NpH3HaTarta 3aryGa oT obesleHKa e DaBHA Ha pasnuKaTta Mexay
LCHaTa Ha NPUA0OHBAHE, HAMANECHA C [VIAIGHIATA K Bh3CTANOBAMATE MM C¥Ma, KOATO ce NpHeMa
34 pdBHA HA ceramrHaTta CTOHHOCT HA OYAKBAHWTE MPOTHOZUPYEMH ObIEIIH HapHyHu TIOTOIIY,
AHCKROHTHPAHM [I0 TEKYII Ma3apEH JINXBEH NPOLEHT WM Upe3 HOPMATA Ha JOXOLHOCT 34 CXOIHU
(QHHAHCOBH aKTHBH.

ITocnedeauio oyenasane

IIpHTexkaBaHnTe OT APYXECTBOTO WHBECTHLMY, CA AKUUH B TpYxecTBa (MaTLHHCTBEHO
YYACTHE) U €4 OLEHEHH M IPEICTABEHYU IO ce0SCTONHOCT, THIl KATO HE CE THPIryBAT HA AKTUBEH
faap ¥ 3a TIX HAMA KOTHPOBKH Ha Ma3apHH IEHH, a HPelNOTOKEHHATA 32 IMPUATATaHETO HA
ANTCPHATHBHH OUCHBYHH METOAM Ca CBBP3AHH C BUCOKA HECHTYPHOCTH, 3a 2 Ce NOCTHCHE 1o
AOCTAaTBYHO HAACHAHO OIPEACISIHE Ha CIPaBES/UTHRATA HM croiinocT.IIpuTexaBaniTe HEBECTHITHH
Ha DAa3NONIONCHAE W 3a Npofikda Ce NMPerneaaT KbM BCAKA AaTa Ha OTYETA 3a (pHHAHCOBOTO
CBCTOAHUC U IPH YCTAHOBSBAHE HA YCIIOBHA 32 [IEPMAHEHTHA OGC3LEHKA, CHIATA Ce OTpa3sBa B
0T4eTa 38 JOXOOHTE KBbM CTaTHsA GUEAHCOBY PasxOmy.

IIpu ycranoBspane Ha ycnosns 3a ofesuenka, chiaTta ce ONpEAeN KaTo pasiuKa MexIy
GaraHcoBaTa CTOMHOCT M BB3CTAHOBHMATA CTONHOCT Ha BHBCCTHLHATA H CE OTPA3sBa B OTYETA 34
JAOXOIUTE .

Ilpr ornuceanmero Ha axumu mopamu nponaxba ce WITONM3Ba METONBT HA CPEHO-
TPETCTIICHA LICHa, OIIPE/ENeHa KbM KPas Ha Mecella, B KOHTO ce M3RLPIIBA OTIIHCBAHETO.

Benuxn mokymke w npopax6m Ha uHBeCTHIHM Ha pasnonoxeHue ™ 3a mpogaxba ce
TIPH3HABAT Ha AATaTa Ha THPTYBaHE Ha CHSITKATa, T.C. JATATA, HA KOSTO APYKECTBOTO CE aHraXKupa
A2 33KyIH WIH IIPOMajie aKTHBA,

2.10 Marepuaany 3anacu

Mareprantute samacu pre “BHIIOM” Al - Buaun ce oruurar crriacao MCC 2 u ca
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NNOACHEHUS KbM MEKJIVNHEH PHHAHCOB OTYET KHM 30 CEIITEMBPH 2014
IFrOANHA

CTPYKTYPHPaHM MO CHCAHNA HAYHH: MATCPUATH — OCHOBHU M CIIOMAraTeNHu; IPOIYKLIHS,
HE3aBBPIICHO MPOU3BOACTRBO. B APYMECTBOTO Ce U3MON3BA eIHHHA CHCTEMA Ha KIacuuKama Ha
MAaTepHATHUTE 3anacH. MeToabT, mo KOMTO ce H3MHCBAT M3MON3BAHKTE B OPYMECTBOTO MaTepPHaIH,
cprnacEo MCC 2 e MeTo Ha CpefiHO TIPETErNenaTa CTOHHOCT,

HesaBbpIreHO NPOH3BOICTBO, KOETO IE ce TPAHC(OPMEPA B NPOHMSBEACHA MPOTYKLHS,
TPOAYKUMSAT ¥ MATEPHAJNTE €€ WHBEHTAPUSMPAT B Kpas HA OTUETHHS [EPHOL OT KOMHCHS,
Ha3Ha4eHa OT PHKOBOACTBOTO.

@) Tvpsonauanno npusnasane

MarepHananTe 3amacy ce  OLeHABAT OpH npunoOMBaHETO MM [0 [O-HUCKATA OT:
CeOECTONHOCTTa H HETHATa PEeAN3UPyeMa CTOMHOCT. Pasxozute, xowto ce m3BBpIIBAT, 33 N
HOBEAAT NaNeH MPOOYKT B HETOBOTO HACTOSLIC CHCTOAHHE H MECTOHAXOXKICHHES, C8 BETIOYBAT B
neHaTa Ha mpunobusane (ceGecTolHOCT), KaKToO cleasa:

- CYPOBUHH H MATCPHAIH B IOTOB BH/ — BCHYKH JOCTaBHM PA3XOIH, KOHTO BKIIOUBAT
NOKYNHG yenda, BHOCHH MUTA M TaKCH, TPAHCIIOPTHY Pa3XOAH, HEBE3CTAHOBAEMH IAHBLH U JAPYIu
Pa3xonu, KOUTO OTIPNHACKHT 38 TIPUBEXAAHEe Ha MaTEPHAlIUTE B FOTOB 3a TAXHOTO M3MON3BAHE BHT;

- FOTOBA HPOAYKUKS Y HE3AaBbPIICHO [POM3BOACTBO — IIPEKUTE PA3XOLH Ha MaTepHaty u
IPYA W TpUNIAfana C€ YacT OT MPOM3BOACTBEHUTE HENPEKH Pa3xond NP HOPMAITHO HATORApEH
NATAIHTET HA NPORIBOLCTEEHATE MOMHOCTH, ¢ HIRTHOMEHHE HO AIMHHNCTPETHERITE PRAXom,
WYPCORHTE PASIMESN 1 PRIXO/INTE N0 TPHEIEHCHIT (PHHARCODN PECYPCH.

Apy#ecTROTO (pUIArE KANKVARpaNe cefecToiHOCTTa Ha H3OENIAATA II0 MOPBYKH, TeKYINo
OLCECHM TIO IUIAHOBM ICHM. B kpad Ha Mecema mmaHOBaTa cebGecTOMHOCT ce NpUBEIIA B
CBHOTBETCTBUE ¢ GaKTHUECKH HATHCIICHHTE POl
llpr ymotpebara (mpomaxbaTa) Ha MOTEHATHHTS 3aMacH ce H3IONSBA METOOBT KA CPEeAHO-
MpeTernenara uena (cefecToiroct). Y epeaHSBAHEeTO Ha CTOMHOCTTA Ha MOTEPHAIHTE U TOTOBATA
NPOAYKIHA CE M3BLPIIBA 33 MECELA.

0) Hlocnedsawa oyenra

K6y Begxa Danamcosa nata MATePHARHWTE IENACH CF OUCHEBAT 0O |[I0-HENCEATH O
ceDeCTOREOTTTE MM H HETHATI POATHINPYMA CTONHOCT, SED HMA yeAopus 33 toea, Hernam
PeANH3npyeMa CTOMHOCT MPEACTARIABA NPAONUIATENHO ONpeIeleHATa MpoJaxHa UeHa Ha Janex
aKTHB B HOpMAaNHKHA XOJ Ha CTONAHCKAa NEHHOCT, HaMaleHa ¢ MPHOIH3NTENHO ONpeAeeHUTE
Pasxolld O 3aBRPWIBAHE W IO mpofaxba. MaTepuanHuTe samacy ce o6e3neHsBaT 10 HETHATA
peanuzyeMa CTOMHOCT Ha §azaTa Ha OTAENHM NO3HIUH, a OpH ONPeneleHl oBCcTOMTENCTBA ~ 110
TPYNH CXOIHHM NO3MUMH. l1IpoZakHuTe NEHM Ha TOTOBATA IPOAYKIHS 32 M3HOC U BBTPEIIHG —
OOINHOCTHY JNOCTaBKM C€ ONPEASNAT B UyAIeCTpaHHA BalyTa, KaTO THAXHATA JISBOBA
PABHOCTORHOCT C€ M3YHCIIABA Ha 6a3a Kypea Ha ChOTBETHATA BaTyTa CIIpsMO OBATapCckus JeB.

2.11 Teproeexnun APYIA B3IeMAHHSA

ToproBecknTe B3EMaHMI ca  HEJCDHBATHH(HHAHCOBA aKTHBY C (QHKCUPaHH  WIH
ONPEAC/LICMH INAINAHKSA, KOMTO HE ¢ TBPryBAT Ha AKTHBEH I1a3ap - B3eMaHHS OT KIMCHTH U
MUCTABYIEIE. THPIOBCKHTE BIEMANNY C¢ PEICTABAT [0 CTONHOCTTA HA OPHTMHANHO M3JANcHATA
paxTypa (ceecToliHoeT), HAMATERY © piasepa b o0eslenKkaTa 3a HechOupaemn cymu. Cymara Ha
OUEIICHKNTD ©¢ NPHINAEA KaTO Texvil pasxod, [[OCNenBamo PB3CTAHOBABAHE Ha 3aryba ot
QOESLENK ¢ INFLPITRA B CACABAIH OTMETHH [EPHOIH H Ce MPU3HABA KATO TEKYIL [IPUXOM, CaMO
IO CTEMEHTA HA [IPEXONHO OTYSTEHHS PasXol.

IIpuGimsurenta omerka 3a 3ary6y OT CHMHHUTENHH W HECHOMPAEMH B3EMAHHA CE IPABH,
KOraTo 3a ChOMpaeMOCTTa Ha IANATA CYMa Wiy Ha 4acT OT Hes CBIIECTBYBa BUCOKA HECHTYPHOCT.
OGesueHkara Ha B3eMaHHATE CE HAYMCIABA Upe3 CHOTBETHATA KOPECTIOHJJEHTHA KODPEKTUBHA
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CMETKA 32 BCCKM BHJ B3€MaHE KbM CTaTWATa ,JIpyru pasxonm 3a aeftnoctra” HecnOupaemmre
B3CMAHHNSA C& H3MHUCBAT, KOTr4TO MIPaBHUTE OCHOBAHUA 32 TORA HACTBIIAT.

2,12 Ilapu ¥ NADHYHH ¢KBHBAJIEHTH

[TapuamuTe CpencTBa W €KBHBANCHTH BKIIOYBAT KACOBHTE HANHYHOCTH, pasnnauareTHuTe
CMETKH H ICTI03UTH B GarKy. I1aputiHuTe cpencTsa ce OLUeHsBAT 10 TAXHATA HOMUHANIHA ¢TONHOCT |
4 TAapHYHHTC CPEACTBA B WyXIECTPaHHA BANYT4 C€ OLEHABAT TPW NpHAOOHBAHE IO LEHA Ha
nprodusane. KeM mararta Ha Oananca NapHUHHTE CPEACTBA B Iy KOECTPaHHA BaJlyTa Ce OIEHABAT
no 3axmounTeNHud Kype Ha BHDB, a pasauxurte no GanancosaTa mM CTOMHOCT ce OTYHTAT KATO
TEKYINW (PHHAHCOBH TIPUXOAU HITH PATXOIH.
3a nesNTe HA MITOTBAHETO HA OTYETA 32 HAPHYHHTE MIOTOIH:

- TIAPUYHHTE TIOCTBINCHHA OT KIHEHTH ¥ INAPUYHATE YUTANIAHHA KBM JOCTABYMIM ca
npeacTapeny 6pyTHO, ¢ Brimoven JAC (20%);

- JHXBHTE¢ TI0 NOJYYeHH KPEAHTH, 00CTy)KBAIMM TeKylara AeHHOCT ¢¢ BK/IIOYBAT B
OMEPATHBHA NelTHOCT.

2.13  AxnmoHepeH KamMTajg

ApyecTBOTO e aKIMOHEPHO H € 3aIB/DKEHO 1 PerHCcTPUpa B THProBcKus perucTsp
OIPEACIICH PasMep Ha AKHHOHEPeH Kanumai, KOWTO Na CIyIKH KaTo 00e3eUeHHe Ha B3eMaHuaTa
Ha KPeTUTOPUTE Ha APY)KECTBOTO.

AXIHOHEPUTE OTrOBapAT 3a 3alb/KCHUSTA HA APY/KECTBOTO JO pPasMepa Ha CBOETO
AKI[HOHEPHO YYACTHE B KAMTANA M MOrAT Ja NPETEHIMpPAaT BpbIIaHE HA TOBa yYACTHME CaMo B
[IPOH3BOJCTRO N0 JIMKBHIALMS MK HECECTOATENHOCT. JIpYKECTBOTO OTUHTA OCHOBHUS CH KAIIATAJ
10 HOMHHAJTHA CTOMHOCT HA PETHCTPUPAHHTE B ¢ha AKIHH.

ChruiacHO m3ucKBaHMATa Ba THProOBCKUA 3aKOH W YeTaBa, OPYKECTBOTO € ATBXHO fa
topmupa u peseps “grono Pezepgen”, xaTo MATOUHANM Ha (POHIE MOTAT 14 GBIAT:

- Hali-MaIko eJHa AeceTa OT nevandara, KOATO ce OTAeNs JOKATO CPEACTBATA BBE (HOHXA
AOCTHTHAT eQHa JECETa YacT OT AKLUHOHEPHWS KAIUTAT WM IO-TONsIMA HACT, OnpedeleHa Io
pewrenne Ha O6moTo crbpanue Ha aKIHOHEPUTE:,

- CpencTBara, IOAyYeHM HaX HOMUHANHATA CTOMHOCT HAa aKIMUTE TIPH H3J3BAHETO MM
(DIpeMUEH pe3epB);

- ADYTH M3TOYHUIM, MPEABHJIEHY 110 peeHne Ha O6moTo ¢ripanye.

Cpencrpata 0T (oHA2 MOTAT /2 C& M3IMOMBBAT CAMO 34 TIOKPUBAHE HA TOAMIIEATA 3ary0a i
Ha 3ary6u 0T mpemxomHy romuHu. Korato cpemcTsaTa BB (OHAAZ HOCTUTHAT OIpefeNncHus B
ycTaBa MHHMMAQICH pasMep, CpeacTBaTa Haj TasH cyMa MoraT Ja ObJaT W3NoN3BaHM 34
YBEJIHYABAHE HA aKIIMOHECPHHS KalluTAll.

Hpemuiinuam peseps ¢ GopMupan 0T pa3nukaTa Mex(ly HOMHHATIHATA H eMPCHOHHATA
IEHA HA KLU MIPU YBeIHYeRHe Ha aKIIMONESPHHS KATIHTAJ,

Ilpeoyenvunuam peseps — umomu, mawunu n obopydeane ¢ (popmupan oT
NONOKUTETIHATA Pasiuka MeXKIy OanaHcoBara CTOMHOCT Hi HMOTHTIE W TEXHHTE CIPABELTHBH
CTOMHOCTH KBbM JATaTa Ha H3BBPINBAHE Ha Ipeolexxata — 01.01.2008 roguua.

EdekTsT Ha 0TCpOUCHNTE JaHBUK BHPXY HPEOEHLUHAS PEIEPB € OTPaseH NUPEKTHO 3a
CMETKa Ha TO3H pe3epB. IIpeolleHBUENAT pe3eps ce NpeXBHPIA KBM HATPYIAHY MEYANOH, KOTATO
AKTHBHTE CC OTIHCEAT OT OTYCTA 38 (PHHAHCOBOTO CHCTOMHHE HIIH CA HANBIHO aMOPTH3HPAHH.

HAonvanumennu pesepeu ca pesepBuTe, KOHTO APYHECTBOTO Ch3ZABA 110 pemieHHe Ha
001m0TO chGpanKe HA AKIHOHEPHTE, 0CBEH pe3epBHTE, MPEABANCHH B HOPMATUBHM AKTOBE,
Te3n pesepBu ce H3NMOJBBAT 32 NOKPHBaHE HA 3aTY0H, 38 YR IMYABAHE HA OCHOBHHS KAIITAI
HJTH 32 JAPYTH e,
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PHHAHCOBHU ITACUBU

(DHHAHCOBH TACUBH Ca BCHUKH 32)1BIDKERASL, KOHTO Ca:

- AOTOBOPHH 3alBIDKCHUA 38 [JOCTABAHE HA TAPY MK JPyr (PMHAHCOB aKTHB Ha APYro
NpEeNIIPUATHE,

- AOTOBOPHH 33ABIDKEHUS 38 pasMAHA HA (PMHAHCOBHM AKTHMBH MWW (MHAHCOBU macuBH ¢
APYTO IPEANPUATAC IIPY MOTCHIHATHO HEGMATONPUATHH YCTOBHS,

- AOTOBODH, KOMTO I¢ OBAST YPEACHH MK MOTAT Aa GBaar YPE/ICHH 9pe3 MHCTPYMEHTH Ha
COOCTEEHMA KATIUTAN Ha APYXKECTBOTO.

DUHAHCOBY ITACHBH B APYIKECTBOTO A 3AIBIKEHAT KEM AOCTaBYHIM H KIHEHTH, [aIvieH|
3aeM¥ OT GaHKH, XPYrH BHHAHCOBH WHCTUTYIUH, U330CHN obanraiun. JIpyecTsoTo npminang &
DamaHca cu UHAHCOB TACHB, caMmp KOTATO CTAHe CTpaHa TI0 TOTOBOPHM KIAY3H Ha (PHHAHCOB
WHCTPYMEHT. IIBPBOHAYANHOTO Opu3HaBaHe CTaBa HA nataTa Ha YPeXKAaHE W Ce M3BLPIUIBA IO
CHPABCITIED CIONHOCT II0C PAIXOIN, AHPEKTHO OTHOCIME KEM NpiaodHERHETD U W HBIEETO
Ha QAR COBMA TACHE.

2,14 e § IHEOH [JECYTICH
Apy#ecTROTO NpHIHABE TOMYHEHETE 3aeMal BIL 5 OONHIMUMOHTETE 3ACME KLTO MTAcHN
\SEOBLKCHHC ), ROTATO noayan GHMESHCOBHTE cpencTen, JHOMATE ¥ KOMHCHONITE (1 NOOVIERHTE

33aeMH C€ OTYHTAT KATO TCKYIIHA ClJHHaHCOBI/I Pa3sxcmH. Taxcure 3a YIPaBJICHHE HA MOILYYSHUTES
HICMH CE PAZCDOMEAT NPOIoPIHOHATHD 34 MenrHonn e Aoreone He saesute, [Toa YVEHEHFTS SUeny B

LRISCTPAHHD BRNYTE C8 OUEHNBAT KBM XaTaTa Ha SinHes 7o o kype ua GHE.
2.15 Jnznur

2.15.1 dusancos AM3IHHT

Juzunzononyuamen

DUHAHCOBUAT JIM3KHT, IPH KOHTO ce TPaHCPEpHpa KbM APYIKECTBOTO CHIUECTBEHATA UacT
OT HCHUER PRACKOBS H CTOMRHCKN DOJI%H, DPOHITHMALIN 0T CobCTBEHGCT DLPXY OKTHGS (ol
PHHEHCOD THAMHT, C& RAMITATHINDS B OTHeTH ) (PHEAHCOBOTO CROTOAHNE HA ANIMNIONOYYaTens
KaTO €€ NPENCTaBA KATO MMOTH, MAWMHK H OGOPYABIHE N0A MISHNT [0 DeH HE Hesibumn
Npo/ias0a MK aKO € IO-HECKA - 110 CEraliHaTa CTORHOCT Ha MAHUMATHHTE JH3MHIOBY I1J1aINAHHAS,
TTEHHTOBITE TLNAMRKAR CRARPARAT B DNPEATICHO CHOTHOWEHHE (pHHEHCOET patkol (THXBATA) B
NpANazallaTa ¢¢ 9acT OT JIM3WHTOBOTO 3albmkeliHe ([iasmpis). Taka G s pe MOCTHTRE
TIOCTOAREH JIMXBEH TIPOICHT 38 OCTABAIIATA HEH3ITATEHA YACT OT TIABHULATA 10 JIH3HHIOBOTO
3ambmKeHNe. JIMXBEHHTE PA3XOMM Ce BKITIOYBAT B OTYETA 33 JOXOIMTE KATO (MHAHCOBH Pa3xou
(uxBu) Ha §a3a cheKTHBEH THXBEH OPOIIEHT.

ITpunobpruTte Mo GUHAHCOB TU3MHAT AKTHBH Ce aMOPTH3MPAT Ha §a3a HONe3HUI KHBOT Ha
AKTUBA U B PAMKUTE Ha TU3HHTOBHUS CPOK.

Huzunzooamen
(PHHAHCOBUSAT JH3HHT, TIPH KOUTO ce TpaHcheprupa H3BbH APYKECTBOTO CBINECTBEHATA YACT
OT BCHYEN PHCROBE M CTONMICKH MATOIM, NPOMITHYMULE OT coBeraeiocTTa BEPXY ARTHRIL TIOZ

(IMAANCOR MIINNET, 02 HIMHCED OT CHOTARN 1A CTOKUTE HA JMH3IWHTOZATENA U ¢ IIPEACTABS B OTUETA
3d (PHHAHCOBOTO CBCTOSHHE KAaTO BIEMAHE ChC CTOHHOCT, paBHa HAa HETHATA WHBECTHIS OT
Mrtra. HeTHETI BRBSCTHONA B IMIHHCOBAA SOrOBOp NpeocTass: pasiitkata semay efopa o7
MHUHHMAQTHATE JNUSHHIOBM IINAMIAHUA T10 JOTOR(PA 38 (IHHAHCOR AN3MMT H HECAPARTHMERATR
OCTaThYHA CTOMHOCT, HAYHCIIeHa 3a JIM3UHTOAaTeNd, W He3apaloTeHns (GHHAHCOB HOXO..
Paznmuxara Mexay OamancomaTta crolidocT Ha OTHAJCHHA NOJA (QUHAHCOB JIM3WHT AKTHB U
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nesaGaBHaTa (cIipaBennmBata My MPORaXKHa) CTOMHOCT ¢e MpH3HABa B oTYeTa 3a JAOXOIHUTE B
HASIIOTO Ha TU3UHIOBYA JOTOBOp (MPH MPENaBaHeTo Ha @KTHBE) KATO TOXOJ OT Npofaxba,

QUHAHCOBHAT JIM3WHT Ce IPHU3HABA B HAYANOTO Ha JU3AHTOBUSA CPOK KATO AKTHB U NACHE B
fipHca Ha [IM3MHTONONYYATENA KaTO Ce OWEHTRA  IIo NO-BHCOKATA CTOMHOCT Mexmy
CTPABCIUIMBATA CTOMHOCT Ha HACTHS aKTUR M CETAMHATA CTOHHOCT Ha MHHUMATHUTE JIH3MHEIOBH
Inalganus. MAHMMANHNTE NU3MHTOBE nnamaHus ce Dasmpenenar KaTo MOTracsiaHe Ha
3/IBJIDKCHACTO [I0 MU3MHIA U KaTO (UHAHCOB Pasxof, PMHAHCOBHST pasxoa ¢e pasnpenens mo
MEPUONY 3 CPOXA Ha IU3HUHTOBHS OTOBOP.

2.15.2 Oneparupen nuauaT

Jusunzononyuamen

JIusmur, pE KOMTO HAEMOMATENSIT mpOHIKaBa 14 TIDHTEKABA CBIIECTBEHATA YACT OT
BCIHKH PHCKOBE M CTOTIAHCKH M3TOTU OT COGCTBEHOCTTA BBPXY NANCHHUS aKTUB ce KIacupruupa
Ka10 OnepatuBeH Ju3uHr. Ilopagu TOBa aKTUBET He C& BKNIOWBA B OTYETA 34 (QHHAHCOBOTO
CPCTOHUE Ra IUBHHTONONYYaTe 1. [InamanysTa BEE BPE3Ka ¢ ONepATHRHMUS IU3HHT c6 MpU3HABAT
KaTO PasXO/M OTHCTA 32 HOXOANTE Ha §a3a MMHECH METOJ 34 IEPAOAA HA JIH3HHTA,

Huzunzooamen

Heaemoniatenar mpoxkmkasa na nputexapa ChlecTBena wacT OT BCHYKM PHCKOBE M
CTONARCIH H3TONH OT COGCTBEHOCTTA BBPXY HameHus aktus. [10pajy ToBa TO3H AKTHE NPOABIDKABA
A3 © BIUIOYCH B CBCT2Ba Ha HETOBUTE JBITOTPANHYE MATEpHaNHl AKTHEH KATO aAMOPTH3ALUATA MY
3 NEPHONR Ce BEMIOMRS B TEXYIMHTE PRINODI 14 MHIHHFOTATEN,

[PHEDITLT OT HAEMH OT ONEPETHEEN JINHHT Co Mpiakana va Gasats Ho aauefHun MeTog B
MPOABIDKCHHE Ha CPOKA HA CHOTBETHHS TU3HHT. I|Lpsosauaigo HEMPUBSHITE TPEKN DRANOIN SRy
SPBAKE © JOTORAPAHETO W YPEMOAUHETO HA ONCPATHENHA AHIMAT, 0o ZoGABAT KhM GaIIHCORLT
CTOHHOCT HA OTZAMEHHTS AKTHBH U c& MPUIHIBAT WA GastTn Hi mmelins METO]1 B [POTLKEHNE
Ha CpOKa Ha JIU3HHTA.

2.16 Topropcku u APVTH 320bJKeHHUA

3a£['BH)KeHIIE[Ta KbM [JOCTaBUYHLM H APYTruTe TCKYILH 3a3OBIDKEHHS e QTYHTAT IO
CINIHOCTTA HA OPHIEHATHETE aKTypi (ceDeCTORROCT), KoUTO ce mpmesu 3a COPABETTHBETA
CTOHHOCT Hil CAOMICATA, KoaTo e Thle KINIaTena B Ghiemes Cpelly TOAYREHITTE CYTORK | VEAYIH,

2.17 Hemenonpn  u APYIH 3005 IAReNHE  KEM  Nepeoiain 0o coMgaanoro o TPVIABGG

K TATET

HoxomuTe Ha HaeTw NHIA BKIIOYBAT BCHYKH (bopMA Ha BEIHArPAKACHMLKOHTO Ca UM
IIPEAOCTABCHY B 32MAHA Ha BIOXKECHUA OT TAX TPYH. JOXONUTE HA HACTHTE JMIA B JAPYKECTBOTO ca
PE3YJITAT OT HETOBH IOPHANYECKH U KOHCTPYKTUBHH 3aIbIKEHUS U Ca:

= KPAMKOCPOUHU d0oX00H:

), DADHYHM - 3alNaTH, COLMATHK OCUTYDOBKH, KOMNIE€HCHPYEMH OTIYCKH, COLHATHH
nantasen o1 KonexTpen tpyaos HOrosop, HpeMEN B ap,

fi). memapraum — Megmmucen obCavickiEe, BN HACTHHNBANE, DESMUIATHN OTOWH |
YOIYrd - NOXOIM CJEJ HalyCKaHe - NEHCUOHNY JOXOIH, OIPCHENAHN HA 6as’a Ha M3BBLPIUICHHTE
AeOUHHPAHE BHOCKY ~ H3muTamar ce o HOU

Hpusnagane

KpatkocpournTe 10x0u Ha HaeTH I ce NIPH3HABAT KaTQ TEKYIOM pPasXogd 3a AeHHOCTTA
Ha JDY>ECTBOTO MM Ce BKJIFOYBAT B CTONHOCTTA Ha u3rpakpann/mpunobusanu JIMA cermacHo
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MCC 16. ExHoBpemeHrHO ¢ ToBa Te ce TPU3HABAT H KATO 3a0b/DKEHHT KbM HACTUTE JIAIE U KBM
OCHTYPHTEITHUTE.

- Opy2u QBA20¢pOHHH 0x00U — npexsuaenuTe B KTJ] u Kogexca Ha Tpyxa monsianrtenen
OTITYCK 33 ABJITOTOMMINEH TPYZOB CTAX, OOS3IMETEHUS 3a ABNTOCPOUHA HETPYAOCTOCOBHOCT U Ap.
AOXOIH IIPH HaTYCKaHe ~ obesmererus oo KT u KTH.

Ipuznasane

dpyrute Zearocpounn noxams u aovouM TP HITYCKAWE C& TPUIHABAT 00 CHITHIT MO,
HO caMo KaroTo ca npeasuiehn b Kogexca na pyaa wm K1, Tear goxoon ce NpeacTAEAT KaTe
TEKYIUM PasXolM M 3aiBDKEHUS KbM HAETUTE JHIE Ha 6a3a AKTIOCPCKH N3UMCIICHHA, KOUTO ce
NpaBAT Hal-MaJIKO BEIHEBX HA 5 TONHHH. Takusa ABIATOCPOYHH 3a)BIDKEHUS CE NPEACTARAT B
GANEHCE HA APYVIRSCTROTO THCKOH TipanIL.

PasMepHTe Ha OCHTYPHTCNHWTE BHOCKN oo YTEBMKOABAT KOHKPETHO COBC JaxoHa s
tiogaeTa Ha JI0O 33 cworsernary romma Baockmme CC pEOpefeiaT Meuuly paloToaaTens o
OCHTYPEHOTO JHIE B CHOTHOIUEHHE, KOSTO C& MPOMEHS €XETrOXHO H & onpezgencuo ¢ KCO. Kem
AaTata Ha TOMVIINKS (HHAHCOB OTYET APYKECTBOTO IIPABH ONEHKA HA OYAKBAHMTE Pasxod mno
HATPYTIBAUTITE O¢ KOMOSHCHPYEMH OTITYCRR, ¥0HTO (¢ OTaKsg 98 ObOe NMLITomns KATO peTvIITE]
OT HEMIMOMIBAHOTO NPABO MO HATPVOM oTnVeR. B onedkera ce BEMOYEaT ApRGABIHTENHATA
NPEUCHED 30 PAIXOAATE 33 CAMHTE FESHATPUKICHEL M PA3XOIHTE 338 BHOCKY IO 380BIDKUTENIHOTO
COMHMAIHO M 31PaBHO OCUTYPABAHE, KOUTO PAabOTOAATENAT ABIKH BBPXY Te3H CYMH,

2.18 IIpoBu3NpanHe Ha 3ANLIGKREHES

Ilpousnu B ApysxecTtBoTo ce MpusHABAT, KOraTo © HANLE HaCTOAWIO 3aXBIDKECHHE KATO
PEIYITAT OT MIHATH CEOHTHA, 38 KOBTO £ HEoBXOTHM IO OTOK O PRCYPCH sd VPOIEIREE |
Hil ROSTO MO 03 ce HANPABN BANEHIHE OUSHKA, 33 NPHIHABAHE HA HPORIOHNE N0 ChOsGHN Aema
£¢ H3HUKER cTHROBMIDE HA jopucTi. [IkpsonadanHo npobmsmaTa ce OIEHSIBA IO Hal-noCpara
OLCHKA Ha pasXOIUTe, HEOOXOAMMH 32 HEMHOTO ypexrname. [IDOBM3MSATA ce OTYHTA KaTO TEKYII
Paaxoid EATO OAcHE (saoweretie) . [posdsinma ce n3anctIaa camo 3g OOKPHBIES B MIKOIHTE,
32 RONTO & OHIA TEPBOHAYATHO TPeIHMHAICHA,

KbM BCfiKa JaTa Ha W3rOTBsSHE H4 [ONMITHU (MIAHCOBY  OTHETH APYXECTBOTO pPABH
TIPEriIey Ha BCAKA NPOBUSKA ¢ ST OCBBPEMEHABAHE HA OlICHKHTE.,

2.19 Qam;gn BBPXY A0X042 (NeYaa0aTa) H 0TCpoIcH AN BITH

Tewymgume darwuie ehpxy neswifama ca ONPeOicHl 6 CBOTHETCTEHG ¢ HINCKBAHIATA Ha
OBATUPCKOTY JUNBYHO JSKOHOZATENCTEO — 30KouA 44 KOpIOPaTIfHOTe O070NGIHS ObomeEe.
Hosuraiuara gansysa crame 3a 2014 & 10% (2013—10%).

Texyin darvann axmuen & hacusi, CyMuTs Ha TEKVIIHS IRHLE c6 ORpeionn 2o D038 B
COMAraeMus  JOXON M NPIWIEFEHATY 30 [OMTHATS  HSHDSEL CTUBEE CBIVIOCHD [RRLHHTO
38KOHOJATENICTERO.

Cymara Ha obnaraeMus JOXOX ce ONpeend Karo cyMa OoT rmevanba npedu obnarane ¢
AGHBIH, TOCTOSHAN PA3iKM B YBENIMYCHME, HOCTOSHHH DAsIHKHA B HaMalleHue, BL3HHKHAIM
HIPUCIIANIANIA €& BPEMEHHHU PA3INKK B yBeTAUCHNE, IPHCIIANAINN ce BPEMEHHY Pa3JIHKK ¢ 00paTHO
ACHCTBYC B HAMACHHE, BE3HMKHATY 06NaracMu BPEMEHHHU Pa3sNHKH B HaMANCHHE U 00araeMu
BPEMEHHY DasiuKH ¢ 00paTHO ACHCTBHE B yBemuuenue. JhIKAMUATE CYMH IO TEKYIIUST JAHBK Ce
APISHABAT KaTo TEKYIN NacuB (3aABIKEHMES) O PasMepa Iia HEBHECEHHS NAHBK M KATO AKTLE
{B3eMaHE) B pa3Mep Ha HAIBHECEHUS JAHEK,

Hacwen no omepovenn dmconn, Cyware ma macisnte 1o OTCPOMENN  [AHEBIN  CO
oOpeneraT He Hgsa CYyMaTa aa ohjArscMITE BPCMEHIH RSTHER # J3HDIHE CTABEH, KONTO e
JellCTEA Nped CIeABAIATE TOMHEE. [lacHRl no OTCPOMEHT AAHLUN BRIHHEBAT H 38 CMETRI Ha
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BHIIOM AJ] EMK 815123244
[NOACHEHHSA KbM MEX/IWHEH ®UHAHCOB OTYET KbM 30 CELITEMBFH 2014
TOIUHA

PC3CPBU OT NPEOLCHKN Ha aKTHBH. Te He OKa3BaT BIMAHNE BLPXY CyMara Ha pasxona 32 naHwk, B
Kpad Ha BCAKA rOJWHA CYMHTE Ha MACHBHTE [0 OTCPOYEHM MAHBIU Ce KOPHTUpAT KaTo C& B3EMe
HOA BHMMaHHC CBEHTYATHO W3MCHEHHE HA JaHBUHATA CTaBKa. Cymara Ha KOPEKIHATa Ce
IPEACTABS KaTO PasXOW/IPHXOMH 1O JANBIM HITH JUPEKTHO 33 CMETKA Ha COOCTBEHMS KalKTalL.
Cymata na macHBHTe IO OTCPOYGHHTE ZAHBIM CE TOCORA KATO HETEKYI( IIACHB.

Axmueu no omcpouenu danvyu, Cymure Ha AXTHBUTE NO OTCPOI€HH XAHBIM €€ OUpPeIesT
Ha (asa cyMHTe HA NpHCO2NAMH ce BpeMEHHM PA3IMKH U JAaHBYHATR CTABKA, KOATO ILE
AefiCTB2 Mpe3 cleXBamAaTa rognHa. Te ce NPM3HABAT A0 CTEHEHTA , 10 KONTO APYKECTBOTO
CIMTA, e me e HaInue Gbaema obaaraeMa meuanGa, cpemy KOATO MOraT A ce M3MON3RAT
TPUCITANAMH C¢ BPEMEHHH PAXINKN, AKTHBH 110 0TCPOYEHH NANBIH MOTAT 12 BbINHKHAT
NpH 3ary6a Ha Apys;kecTBOTO, KOATO IIe Ce IpHCNaga oT meuaitu B CeABAMIH IepHOAU. B
Kpafd Ha BCAK2 FOAMHA CYMHTE HA AKTHBUTE 1T0 OTCPOYEHH JAHBIN e KODIHTHPAT KaTo ce
BIEME TIOX BHUMAHME eBEHTYA/IHO H3MeHeH e Ha NAHLYHATA cTaBka, CyMaTa Ha KOpeKUMATA
C¢ MpeICTABH KATO PAa3XoNu/UPUXOH 1Mo AaRbuH, CymMaTa Wa aKTHBHTE M0 0TCPOYEHHTE
AAHBIM €€ NPeICTABS KATO HETEKYII aKTHE,

220 [doxonu Ha aknus u pasnpenescHne Ha NUBHIEIITH

Ocnoeen 0ox00 na axyun e HetHATa HeuanGa My saryfa, IojNiexalna Ha pasnpeeicHue
MCHNY TIDUTCKATEIMTC HAa aKOMH, pasfeNeHa HA  CPEAHONPETErNICHNs Opoll  aKUHH.
Cpeanonpereriennsat Gpoili akumum B JpysKecTBOTO Ce MYMCAABA HA 0a3za ma mpeMero B
00pbilleHne Ha aKIUUTE Npe3 TOAHHATA,

Hemnama newanba unu 3a2y6a, noonexcawa na pasnpedenenue MeRIY NPATEKATENUTE
H4 aKinH, Ce MIYHCAABA KATO OT HedanlaTa Wit 3ary6aTa 3a MepHoaa ce npuCHagHe eymara
Ha JaALKUTETHATE OTHHC/IEHNR 33 pe3epBH chryiacHo Twprosckua zakom M Yerapa Ha
APYKeCTBOTO.

Pasnpedenenuemo na oJueudenmume MERKIY AaKUHHOHEpUTE HA JPYKECTBOTO ce
MPU3HABA KATO 3Ab/KEHHE BbB (IHANCOBHTE 0TUETH 32 TEPHOAA, IPe3 KOHTO AMBUACHTUTE
ca 0100penn 3a pasnpegeseHHe MexIY AKLIMOHEPUTE

3. HPUXOTH
Pasnpenenenne Ha npaxognTe o1 30.09.2014 30.09.2013
nOpoAax0H HA MPOAY KU BGN ‘000 BGN 000 .
BeTpemen nmasap 541 1031
BrHen nazap 1869 2450
OBIITO: 2410 3481
Otmnocnenen as 30.09.2014 30.09.2013
HA npoaaxéuTe % %
Brrpemen nazap 22.40 29.61
Beamew nazap 77.60 70.39
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BHTIOM AJl

EHK 815123244

NOACHEHHA KbM MEXKANHEH ®UHAHCOB OTUYET KbM 30 CEIITEMBPY 2014

IF'OJNHA

4. APYTHU A0XOOH OT JEHAHOCTTA

IIpuxoau ot nponaxGH Ha yeayry, B

T2
-HaCMH

Apyru npuxoan, B T.4.:

~H3MHITLELIHA

-OTIIHCAHH 3a71bIKEHIS
-0€3BB3ME3AHO MO, MATEPHATH
IIpoxax6a Ha cToku(MaTepHa )

OBIIIO :

5. PA3XOTH 34 CYPOBHHH U MATEPUATH

OCHOBHH CYPOBUHH U MaTEpHATN
Coomaratennn Marepuanu

VYpasnenue
Hpyru

OBLIO :

6. PAIXONH 34 HEPCOHATA

Texylun BBEIHArPAKACHNSA , B T.9.:

- IPOU3BOJACTREH [IEPCOHAT

- QIMUHHCTPATHBEH IEePCOHAT

- HAYHCJIEHH CYMH 32 HEH3NON3BAHH

OTIYCKH

Paszxoau 32 oCHTYPOBKH , B T.4.:

- TPOU3BOXCTBEH MEPCOHAT

- AIMUHUCTPATHBEH NIEPCOHAN
Hauncnenn cyvmu 3a ofesuieTeHus opu

IICHCHOHKPpAaHE

7. PA3XOTTH 34 BRHIIHHA YCIYTH

Takcu

ObIIO:

MecTHH AaHbBIH H TAaKCH

30.09.2014 30.09.2013
BGN <000 BGN ‘000
34 4
34 4
2 5
2 5
34 108
70 117
30.09.2014 30.09.2013
BGN ‘000 BGN ‘000
1231 1418
95 103
40 51
5 7
1371 1579
30.09.2014 30.09.2013
BGN ‘000 BGN 000
894 911
566 585
328 326
190 199
125 127
65 72
1084 1110
30.09.2014 30.09.2013
BGN ‘000 BGN ‘000
4 13
26 24

20



BHUIIOM AT

EHMK 815123244

HOACHEHUA KbM MEKIVHEH ®HHAHCOB OTUET KLM 30 CEIITEMBPU 2014

COJITHA

ADOHAMEHTHO IOLIBPIKAHE 12 17
Tpancnoptru (¢ Haet Tpancmopr) 7 7
Haemu 43 55
Cro0IueHns 1 KOMYHUKALIHH 15 15
3aCTpaxOBKH 35 37
['paskmanckn gorosopu 20 20
06581 1 pexnaMu 1 6
Kyprepcku yemyru 7
Pazxonu 3a oxpana 22 21
Pasxomu 3a TpynoBa MeaHIuHA 2 2
Pasxonu 3a nansnu
Pasxonn 3a peMonT 12 29
Pasxomu 3a ogut 8
Hpyra 7 14
OB O: = 214 267
8. APYTH PAIXONH 34 JEHHOCTTA
30.09.2014 30.09.2013
BGN ‘000 BGN ‘000
Obesnenka Ha aKTRBH
Bpak ©Ha Marepmamm wu  rotosa
HpOIYKUHAA
Komarmnposxn 9 o
Pasxonw 3a anTepHATUBHH IaHBIM IO
3KITO
Pa3xonu 3a M3anBIHNTENHY fea f 12
OTtnucany B3eManus
[Ipencrasutenuu pasxomu 5 5
['mo6u u HeyeToMKM 2
HpyTh g 6
ObBHIO: 28 34
9. OUHAHCOBH PA3XOTH
30.09.2014 30.09.2013
BGN ‘000 BGN ‘000
Pazxonu 3a muxen mo zaemu 3 7
JIMXBY 110 IU3MHT
DaHKoBE  TakCH W KOMHCHOHHH 12 12
KYPCOBH Da3jIiKH 8 4
Hpyrn GuHAHCOBH pasxomu
OBINO : 25 23




BHUIIOM A EWK 815123244
IMOACHEHWA KbM MEXJIUHEH ®PUHAHCOB OTYET IKbM 30 CEIITEMBPH 2614
T'OAHHA

10, HETEKYIINH AKTHBH

Jemu Crpamm Mam Crops- Tpamcn.  Cronancku O6mo
RCHHA cpeﬂcma HHBEHTap
Ot4erna
CTOHHOCT HA
01.01.2014r. 1893 3156 2 069 423 218 106 7 865
TTpmao6uTa 9 23 32
Manucann B
30.09.2014r. 1893 3165 2092 423 218 106 7 897
Harpynana
aMOPTU3aIHS
B HAYAIIOTO
Ha nepHoja 1967 1717 199 193 87 4 163
Hauucnena
aMOPTH3AIHA
33 IepHoaa 34 56 11 11 4 166
Otmucanu
TIpe3 NepuoJia
30.09.2014 r. 2051 1773 210 204 91 4 329
IlpeoeHenn
banancosa
CT-CT KbM
30.09.2014 . 1893 1114 319 213 14 15 3568
11. MATEPUHATHH 34ITACH
30.09.2014 31.12.2013
BGN ‘000 BGN ‘009
Marepnanu 529 611
[otoBa mpomyxIs 2098 1 781
He3asbplleHO  NPOM3BOACTBO M 166 163
nonygabpakara
ObLIO : 2793 2 555
Mateprannte o BUAOBE ¢4, KAKTO ClIeABRa;
30.09.2014 31.12.2013
BGN ‘000 BGN ‘000
OcHOBHE MaTepHamu 462 440
Pe3epsHYU YacTu 48 47
["opuBoO 1 ¢Ma309HU M-ITH 1 1
Bpoms 201 165
HApyrn MaTepuany 158 299
O6esneHKa Ha MaTepHaTH /341/ /341/
OBIO: 529 611
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BHUITOM AQ EHK 815123244

NOSACHEHHSI KbM MEXIUHEH ®UHAHCOB OTYET KbM 30 CEITTEMBPI 2014
r'OJUHA

12.  TBPFOBCKH BIEMAHESA H HPETOCTAREHH ABANCH

30.09.2014 31.12,2013
BGN ‘000 BGN ‘000
Baemanus oT KIIHeHTH 1952 2335
IlpemocTaBeHn apancH Ha 27 8
JOCTaBIMIH
Jipyru B3eManus 31 58
OBILO: 2010 2 401

HpH B3CMaHHATA OT KJIHSHTH TIpEBEC RMAT B3CMAHUATA BLB BamyTa:

30.09.2014 31.12.2013

BGN ‘000 BGN 000
Bsemanus ot knmeHTH OT cTpaHaTa 76 27
Baemanust ot kimenTtH ot uyxGrua 1876 2 308
OBINIO: 1952 2 335

13. JPYIH BIEMAHHA | ELTATERH PAIXQTH

30.09.2014 31.12.2013
BGN 000 BGN 000
JaHblH 33 BR3CTAHOBSABAHE | & 41
CopaeOHA ¥ IPUCHACHH B3eMAHHS
B3semanus 110 NHIICK U HAYCTH
l"apaHnuu 4 renosuTi
Hpvri = 17
OBLIO: 31 58

14, HAPHYHH CPEJCTEA H EKBHBATEHTH

30.09.2014 31.12.2013
BGN ‘000 BGN ‘000
Hapuunn cpencTpa B pasmuL.cMeTKH 548 620
[Tapwanu cpencrBa B Kaca 4 4
Tlapuunn expupaneHTH
OBIIO: 552 624

15.  COBCTBEH KAIIUTAI

Ocnosen axyuonepen Kanuman
Kem 30.09.2014 1, pernerpipasisn {IKOAOHEpeH xanmrtan ua , BUTIOM”AJ] vanusza ma

299 120 mn (31,12.2011 r.—299 120 m), pasnpeenesy B 299 120 6pos aximm.
Jaxonocume pesepan B pasvep va 50 400 B, ca QopMmupamm oT pasIpesncieHus
NeqanBara # BRUOYBST HALLTO cyMuTe 30 (ot “Pescpeen”.
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BHITOM Al EHK 815123244

HOACHEHWS KbM MEX/IUHEH ®MHAHCOB OTYET KbM 30 CEIITEMBPY 2014
FOJIMHA

Aomsaiumennume pesepat v pazvep Ha 7 746 008 im. ca {oprpany o1 PRI peIeiEHILe
Ha NE4antn 0T HPeIXoIH mepHai 1 NOPMATHIRG OOpeleneHs npeolenka Ha [JA pul Bpkixa o
HHIRIRATA.

Ocrosert doxod na axyun

30.09.2014 r. 31.12.2013 r.
Cpenno npeterien 6poi akmm
(xwmum. Op) 299 299
Herna neyan6a 3a TroMHATA,
BGL '000 242
OcHoBeH 70X0x HA AKIUS 0,81

HAueudenm na axyus

ITpes 2008 , 2009 , 2010 , 2011, 2012 u 2013 r. me ca M3NNAINAHKY JWBHIEHTH OT
nevanbara.

16. ABATOCPOYHE EAHKOBH 3AEME

»BHITIOM“AJl monspa cnenuure ABITOCPOTHH 32EMH C IIapaAMETPH

16.1 KpeanurHa snHng ¢ MmapameTpu:

HorosopeH pasmep: 400 000 nepa

Hara na oTnyckane: 2014 roguna

lomminua nuxea: 8%

Ilapex 03.2016 romuna
Obesnecuenne: 3anor Ha IMA — crpaga

Camgo xpm 30.09.2014 1. 400 xumn. nepa

16.2 HHBecTHUHOHEH KpeauT ¢ napaMeTpu;

Horosopen pasmep: 250 000nesa

Hara Ha oTmyckane: 2010 roguna

l'opnuina yuxea: 8%

Manex: 01.09.2015 roauna
Obesneuenne: 3anor Ha IMA — crpaza
Canno keMm 30.09.2014 r, 56 xurn. nesa

V. IhPLOBCKH 3AADIKEHIS

30.09.2014 31.12.2013
BGN ‘000 BGN 000
3anbmKeHUS KbM JOCTABYHIH 127 393
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BHUIIOM Al ENK 815123244
NOSICHEHHUS KBM MEXIUHEH ®PHHAHCOB OTUET KbM 30 CEITEMBPH 2014
IFrOINHA
Iony4yenu aBamcu 64 40
OBIIO: 191 433
30.09.2014 31.12.2013
BGN ‘000 BGN 000
3a0BIKEHNT KBM IOCTaBUHIIH OT o
CTpaHara 101 66
3aTbIDKEHTE KBM JOCTHBEMHUY OT
qyxOuHa 26 327
OBIIIO: 127 393

18. KPATKOCPOYHU BAHKOBU 3AEMH
~ialh T VRN bARKOBW 3AEMHA

B omuema 3a Quuancosono cocmonn:
(ocTaTEKA) 0 3aABIDKCHIETO Ha JOPYKECTR

‘¢ B TasM rpada e OTpas’eHa KpaTKOCPOYHATA YaCT
OTO B Ka9€CTROTO MY Ha NH3MHTOMONYHaTe).

19.  3ANBIKEHS KM MEPCOHATA H 3A COUUAJHOTO OCUTYPHBATIE

30.09.2014 31.12.2013
BGN 000 BGN ‘000
3a0b/DKEHHSI KbM Nepcomana B 161 159
T.4.:
- TEKYIIU 38 0BJDKEHUS 40 33
- 38/{BJDKCHU 110 HENIIIOI3BAHY
OTIYCKH 11 11
- AKTHOEPCKA OLIEHKA 111 115
3agn/uKeHHS Mo coumanHOTO
OCUTYpSIRAHE , B T.4Y.: 34 32
- TEKYLIN 3aBIIKEHAS 33 31
- HAUHCNICHUS 33a HEM3ION3BAHY
OTIIYCKH | 1
ObIIIO: 195 191
3a1B/IKEAHATA KBM MEPCOHANa BRTIOYRAT:
30.09.2014 31.12,2013
Bux = BGN “000 BGN ‘000
Texymu zagepmxenus 32 paboTHy
3QIIIATH Ha TIepCoHana 36 30
Texkymm sanemxeHus 32 Bb3ma-
TPAXIICHHS Ha BUCIH PLKOBOACH €KHUIT 4 3

3anemkeRue o HeH3IIaTeHY

11

11
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BHTIOM AJ{ EUK 815123244
HOACHEHNS KbM MEKTHHEH OHHAHCOB OTUYET KbM 30 CENTEVEBPI 2014
TOIUHA

OTIIYCKH
OBUIO: 51 44

20, JAHBYHU U JIP¥TH TEKYVIIH IATLKEHIS

30.09.2014 31.12.2013
BGN “000 BGN ‘000

Hans4um sagemxenns , B T.u.: 36 12

- pasvery ¢ obnmuuTe

- KopriopaTuBen Jan®k 1o 3KIIO

- DaHBK BBPXY Aoxoxa wa DJ] 10 7

- PA34YeTH O MECTHH AAHbLH 26 5

- Jlanek BBpXy nobaseHara cTofHOCT

Hpyru Tekymu 3a0bJIKEHHASN,B T.9: 61 63

- SOBKCHHA KBM CBBP3aHH WA

WSBEH Ipymara 26 26

- 3aIB/DKCHHA KbM CBBP3aHM JIHIA OT

rpynara

= 3AOBIDKEHUS TI0 3aCTPax0BKH | \

= OAPYTH TEKYIIH 3aTLIDKEHUS 34 36

21.  YIIPABJIEHUE HA ®UHAHCOBHS PHCK
<2200 20 0ME HA DUMBAHCOBUA PUCK

B xosa na obimaiisem cn cronancka ASHHOCT APYACCTROTO Mome 10 GLIe Hamokeno
PELTHEHE IHHEAHCORR PICKOBE, Hali-REKHITE 0T KOMTO Ca. nalapen puck (BKITIOMBAIL | 6anymen
PUCK, DUCK OmM NPOMAHA HA CHPAGeORUSAMU CmONocm u YEHOBU PUCK), Kpedumen puck,
NIUK8UOCH DUCK U DUCK Ha HA RAPULHUA ROMOK U HA CHPABEONUGAMA CIIOIHOCHL HA RUXEeR LN
npouenm.

O6moTo ynpasnenue ua PHCKR € QOKYCHPAaHO BBPXY TPYAHOCTHTE IPH TIPOTHO3WpaHe Ha
$bunamcornTe masapu M mocTmrame MUHAMHIHDAHE HA IOTCHIHAIHWTE OTPHLUATEIHH edexTy,
KOHTO MOTAT 114 ¢€ OTPasaT BEPXY (DHHAHCOBHTE PE3YNTATH H CLCTOAHME HA APYIKECTBOTE

Tekymo ¢unancorute PHCKOBE Ce HACHTH(UNHPAT, N3MEPBAT U HAGMIONABAT ¢ OMOINTA
Ha Pa3IHYHA KOHTPOJHH MEXaHH3MV, BBLBEICHH, 3a 73 ce ONPENENAT AaneKBaTHH LIEHH Ha
HPQUIYETHTE H YCAYIHTE HA APVESCTHOTO 1 Hi OPIENCHEHLY 0T HST0 3aenel KalHTAT, RakTD 6 10
Ce OMEHNT AAEKPATHO NAJAPHETE OOCTORTENCTHA Hi NPABSHITE 0T HErD HHRCCTHNINN i dapmire 3a
MEAThpasane Ha caoDossunTe THKBHIHN cpeioTas, G231 na ce ACIYCRA HeONMPanMiHE EOHIIEHTPAIHN
Ha I@JeH PHCK.

YTIPaBNEHHETO Ha PHCKA Ce OCHILECTBIBA TCKYIIO OT YNPAaBICHUETO HA APYIKECTBOTO
ChIIACHO MOJHUTHKATA, ompedencHa oT ChBeTa Ha AHpeKTOpHTE. 1IOCNEAHUAT € mpuen ocHOBHU
NPHHIMENN - 38 00MOTG YOPASAeHns Ha (PHHMAHCORNN PHCK, hA GA38TH HE kouTo oo paIpaoTeH
KOHKPETHH UPOUENYPH 32 YNPABACHHE HA OTAETIHTE cnengiHy prokose, Eato BATYTEH,
UCHOBH, ITHXBEH, KPENUTEH H JIMKBHACH, W 32 PHUCKa IIpH M3MONIBAHETO HA HENCPHBATUBHH
WHCTPYMEHTH,

Baaymen puck

ZIpy’ecTBOTO HM3BEpITBA CBOSIT2 melfHOCT ¢ GY)XACCTPAHHH JACCTABYHLM M KIHEHTH
fpedumMHo ¢he Pycknrn Qenepumms , Kasakeran u Ap.Cheiks ce QUBmMecTeIsaET i ¢ PTG
SHPOOCHCKH TLPMAB, KBASTD CASTKHTE 0 B SBPO ¢ DHEECHPIIT BANVTEH KVDE , KOCTO He WIArs
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BHIIOM Al EHK 815123244
TOACHEHVST KbM MEKTAHEH ®UHAHCOB OTYET KRM 30 CEINITEMBPH 2014
TOAUHA

APYXECTBOTO HA BANYTeH prck. Coenxure ¢ BallyTa B WATCKH JONAPH HPEACTABIABAT eapa 16 %
OT OOIIMA M3HOC HA APYIKECTBOTO,

Henosu puck

ZIPYXKECTBOTO € MIMOKEHO Ha LeHOBH PHCK OT €BCHTYAIHO HapacTBaHe Ha JOCTABHKTE
HUEHN HA CYPORHHHTE 1 MATEPHLTI e,

30 MEWIMHIAPRHE 0O TORN RIMAHHE DPVIRECTROTO NPHAACS gupseia CTPETEIME, Uensmg
WITHMHSHPAHG HE NPOWIBOACTESHHTE PasNaiy, BLININPOHE HE WITEPHATHEAN DOCTABSH|N)
APSANATALLGT IOTOARH TEPrOBCKR YENOnH, PAILIHPIBANE HA HOMEHEIATYPATa Ypes pRapatoTEE
HA HDHRH 30 [A33pa FreHepHYHH MPOOYKTIE 1, HE HE DOCHEmn MHACTD, I'BEKUBE MAPKCTHHIOBZ H
LEHORS TOTHTHKL

Kpeoumen pucxk

KpoawTen puck snimices o [HAPH M TAPHYHM EKBUBANEHTH, AENO3HTH B GARKH o
(PHIMHCOBN MHCTHTYLEN, KakTo § KPomiTHY @XCOOIHNN NA WIHEHTH 00 Npodakin ua BAQD, WKL
HECBOHPANH siemaynr. [TocrassT ce MEOHBIUIYGTHI JIMHETH 38 PHCK HA GR3aTA HY DRHOmD o
BBTRETHN pediTiHL.

Tvproseckure B3emanms ca UPEACTABCHI B OTHETN 3a. (YMHAHCOBOTO CHOTONHNG B fiefen
PasMep, CeX NpHuCTazaHe Ha HAYMCHEHHTE O0e3m=ikn 1o CRMINTTRMHE 11 TpYANOCLOHpassE:
BsemaHHa, Taxues obcamenxn ca HATPABCHH WRICTO W ROTOTO oo Oian onume CrbmTIA,
HASHTHMIMPANIN 3arvii or HECHROUPASMOCT Chrnaco HPCINEH OHHYT,

Crrepoyean mammmmyg (Ipednxbn He kperuT) ce npenaraT camo ma IJIKEHTH, KOHUTO HMAT
AR HETOPA M TRPIORCKD CLTPYINHYSCTRD C APYKECTBOTO, HOOPO (QMHAHCOBO CHCTOSHHE U
AHOCE HAL HApYINeHHA OpH CHRIBAHETO Mt IOTOBOPEHUTE KPEJUTHY YCIIOBNMA.

ChOMpaEMOCTTa HE BeeMaHBaTa ce KOHTPOMHPa AUPEKTHO OT U3mbiunTeaus HHPEKTOD 1t
IAHHAA  cueToBCOUTEN, (MTOBOpHOCTTE MM o OUCPATUBHO Z2 KOHTPONHPaT M peryimipar
B3eMaHUATA CBOOPA3HO OOEKTHBHATE AANCHOCTH Ha Ta3apa U noTpeGHOCTHUTE HA APYXHer THaTy

HAuxeuden puck

JIMKBUIHWAT pUCK ce M3pasgpa B HEI'aTHBHATA CHTYalUs JPYXKECTBOTO Za He ObIe B
VRCTORHEE 13 nocpene De3ycnosHo BOHMKN CROI 30, ThmeRin CRITIRCHD TEXHIA NAfeH:.

BrHitim ©stommnny ua PIHAHCHpAEE ca GauxnTe o ARYTH A0CTOMHHE NapTasope. C uen
HIMHPIHE COEHTYANIMA IHKRIHACH PiCk, APYACCTEOTO POOUTH ChE CHCTEMA oT ANTERHATIHHI
MENAHHIMIT 30 elicTane. 0 Nporuesn, gpadismer efrexT o1 xOETO E© LIBPAEHETO. HD aoiph
ANEEHTHOCT, PECCKTHRHO CHOCOBHOCT PHRAHCHPUHE HO CTONAHCKATA Clf aettnoct, Topa ce
SOTLABE 0T Texymo HalmONeHNe Ha NajewmETe Ha AKTHEHTE W NaCHBMIE M KOHTPON BBPXY
H3XOLAUTHTE TADAYHHY IIOTOIIH.

Prck wa napusinus nomox o iwa chipaaedueama cmolinocm Ha auxeenun npoyenm.

B crpyrTypata ma anrwsnre na APYIECTBOTO IXBOHOCHUTE aKTHBH ¢a IPECTABEHY 0T
TAPUNHATE CPENCTHR, KOUTO CH © (MIKCHPAH THXBEH mpouent. OT Apyra ctpaua, UpHBIEYEHUTE
CPRICTER Hi IPYHECTROTO nog GopMara yy ABIAFOCPOYHH M KPAaTKOCPOYHH 388MU ca oBuuaiino o
TIPOMEHIIUB JIUXBEH HPOUEHT. ToBa 0BCTOATENCTBO YacTHUHO NOCTABS IAPUYHHUTE NOTOLU Ha
APYKECTBOTO B 3aBUCUMOCT OT JINXBEH PUCK. PEKOBOLCTBOTO Ha HOPYKECTBOTO TEKYIIO HAbIIOHaBa
H BHETHINPE HETOBATA CRCIDIMUMA CTIpsMO NPOMEHHTY B SHXBEHNTC pasEi. Hzmepaa ce
ederThT BRpRyY DHHAHCOUHA PeIYNTAT W COGCTBEHMS KaliTar IpY DPOMAHA C© ONpEAeneHu
OYHKTOBE TN nponesTs. HsuncnennaTa ce MP2EAT 38 SHAUNTENHATE TUXBOHOCHH [TOSHIIHY.

Yupasaene wo xanumanosus pici

C ynpasnennero ma gamiram APYHECTOOTO TEMH Ja CL3Zane ¥ MOMIBPKA BHAMONHOCTH
TO I8 NpolIbrEH 18 @VHKDHOnnpd Kato AeflCTHINO IpeapUaTHe U ma OCHTYpsABa CBOTBETHATA
HhIBPAIACMOCT HE WHBCCTHPUHHTE CHOTTTHEL i WKUOHEPHTE, CTONOHCKH DON3H Ha ApyimTe
SAHHICPECOBANN THER W YMICTHMUH 0 Heroms Omanee, kukTo m aa DOAMENGEL GITHMANEHA
KaIMTanoea CTPYKTYpa, 32 1a Ce pelyIupaT pasxoauTe 3a Kangraja.
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HpyxecTBoTo Tekymo mabmonass OCHIYPCHOCTTA M CTPYKTYpAaTa Ha KaluTana Ha 0asa na
CHOTHOLICHHUETO KAITATAN KbM HETCH JEI|

Hetumar nsar ce wmswmcnsea wato ol ABAT (IpuBIEYeHuTE TEKYWY M HeTeKYIIH
CPE/CTBA), HAMANEH ¢ 6aNaHCOBATA CTORHOCT Ha TIApHUTE ¥ ITAPNYHUTE CKRUBATEHTH.

Jpyectsoro yopantisa CTRYETYPATA HE KAIOHTLIA ¥ OPEBN HeoSXOLHMHTE MOOPABKH B
CBOTBETCTBHE ¢ TIPOMEHHTE B HEKOHOMHYECKATA L'lﬁCTﬂ.H{I-ElEIE H PHCIOBHATE .‘{EFI'{II{T{';JML"['{'IHII HEL
CROTBETHHTE OKTHEH. 33 40 NOATLREN 10T RUPHTIPG KOMATILIO0BATA CTPYRTVEA. APYARCCTROTE

MOHS T4 TpOseHd CYMEaTR Ha JSHEHOSHTHTE, HIMIHIMAHT Hi AROHGHEpHETS, 18 BT O 1anmpTae pa
AKOHOHEPHTE, 1A EMUTHPE HOBY aKiHK MY Ja Ipoaane aKkTUBH, 34 14 HaMaTy 340bIDKEHHEATA CH,

BI/I,I[HO oT Otuera 3a Q)HHEIHCOBOTO ChbCTOSIHHE, CTONHOCTTA Ha CBOTHOLIEHHETO KARHMMT
KbM Hemer 0z 3a [IPEACTABCHUTE OTUYESTHN NMepHOAN H3rJISKAA, KaKTO ClIeIBa;

30.09.2014 31.12.2013
BGN ‘000 BGN <000 -
O6mo aynarop KAINTAN, B T. 4. 56 97
OuHAHCOBH  nacHBH HECBBP3anH 56 97
THia
Hamanen ¢: mapuunn cpexersa u -552 -624
€KBHBAJICHTH
Herex awar -496 -527
O0mo cofeTBeH KamuTa 8 402 8 509
O6mo xanurain 7906 7982
Kanuman xom nemen dvaz ] =07

22.  CIAEJNEH ChEC CBLP3AHM | HITLA

Crpywiypata Ha kamutana ra . BUTTOM*“A T knv 30.09.20 14 roznHa e cenkara;

AKUHOHEpH Y or KanuTana
“PANDECTS CO.” LTD 49%
"VONSELIQ TRADING"” LTD 21%
"RAIFFEISEN BANK INTERNATIONAL AG” 13%
'TIPUBU" AL 5%
| Opyri 1opHandeckn itara - 0dwo 4 6p, 204
DH3HIECKH fHLa - 06110 10 %

23.  YCJIOBHH AKTHBH H ITACUBU

3apeaend chLxefHM Aea oT u Cpeury ApyRecTBOTO

1. M3 zeno Ne1296/2006 romiea 3a 6 500 | Ounancon vHTEpeC 9368 nepa .
neBa cpemy Jlenouka Ueanoea Briraepa IIponeRT BEepOSTHOCT 33 H3XOM OT NE10TO B
moura e apysxectsoto 100%.

2. Mism.aeno Nel297/2006 romuaa 3a 9 887 Dunancos uatepec 10 735 nepa

nepa epemty JroGomup Usanos Brues HpouenT neposTHOCT 3a H3X0M OT AENOTO B
Howunan, n3nparedu noxymentu 1o noJI3a Ha JpysxectBoro 100%,
HaC/ICAHANINTE MY 33 KOHCTHTYHUPRHETO MM

_HUTO DRI,

238



BHITIOM AN

ENK 815123244_

NOsACHEHUSA KBM MEAXIVHEH ®UHAHCOB OTUET KBM 30 CELITEMBPH 2014

I'OIAHA

3. I'p.memo Ned468/2009 roguna mo onuca na
CAC 3a 14315,09 nepa cpemy Unaitno
Cotppounen CrosHos e o6pasysano
HIITLEHNTENHO Aeso 2151/2011 va JICU mpu
BPC,

Gunancos untepec 14 315,09 nesa
[IporLieHT BeposTHOCT 32 H3X0Aa HA ET0TO B
1I0JI3a Ha ApyxecTBoTo 100%.

4. I'p.memo Ned66/2009 roaura mo omuca ma
CAC 3a 18 815 nesa cpenty Maniino
Codiponues Crosmon o ofpasysano hpan
BrpXopen kacatmones oxn moa NeS05/2012
TOZUHE Ha 3-TO [PANTIHCKO OTAEJICHHE,
Hacpoueno 3a 13.02.2013 roxnaa. BspHato
33 HOBO pasrnexgane B CAC Nel384/2013r .,
HAKD pelmeHEE |

Qunancor uartepec 18 £15 nepa
ITpouenT BeposTHOCT 3a H3X0ma Ha 1e0To B
oJ13a Ha Apy:iuectsoTo 100%,

5. I'p.nemo Nel152/2009 rozuna mo omuca ga

CAC 329 114 nesa cpemy Usaitno

Cotporues CrosHos e ofpa3yBaHo

H3MTBIHATENIHO Jeo Ne2151/2011 rua JACH
| mpi BPC.

Qunancos untepec 9114 nesa
IIpouent nepostHOCT 32 H3X01a Ha NEMOTO B
1on2a Ha ApyxecTsoTe 100%.

6. I'p.pemo Ned 12/2010 TOIUHA IO OMHCA Ha
CAC 3030 199,10 nesa cpewy ET wIHpHHA
~ Metoan Hetes" . Ofpasvnan

BPC , uamiareso gactuyno.

USIBLIHATENHO peno 1073/2012r na [ICU npu

-

Qupancon uHTepec 50 199,10 nesa
IIpoueHT BepoATHOCT 3a H3X0M Ha NENOTO B
11onsa Ha napysectsoro 100%,.

7.HAX]I] Ne 788/2014 r. B Buamucku
paioHeH ¢ 06XaNBaHO Hak.
nocraHosneuue xa 1 ,, AT -

Maoutana [lenoro e Ao,

Qurnancos uarepec 200 nenn
ITpouenT BeposTHOCT 33 H3X0M Ha KETOTO B
1032 Ha apyxectsoro 100% .

HCI{OBG, 10 KOUTO APYKECTBOTO €
OTHCTHITR

Ipubansires o 3agbiykeRwe M0 Hawa
ol Kn:

1. I'p.reno Ne 2398/2012r 1o onwca ga PC -
Bunus ot "Munn Bo6os nox” EAMT 3a
cymota ot 25 785 nesa . Moxa e otxsnpren
HNograena epasisnn w16 u e OOpITYEIHG
AEN0 Npefl BUIHHCKY OKPEKEH ChI 10
Ne64/2014 romina, IoTBepaeHO pemennero
Ha Bunuacky paiiosen cna Mva xacanmorna
#anba IPe3 BBPXOBEH KACATHOHEH Ch , HE ¢
AOTYCHATO KACAIMOHHO O6KaTBage 1
PEIICHHETO € B3¢TO B 3aKOHHA cuila . M3panen
€ H3NBIHUTENEH JIUCT 34
pasxonnTe.O0pa3yBaHO € U3BIHUTETHO
zeno Ne478/2014 ronuna cpemy ,,Munm
bobos non“EAJT upn Yacren cpueler
M3NBIHATEN BHonera ToMona.

QuHancor uuTEpec 25 785,29 nena
1IpOLIeHT BEPOATHOCT 33 H3X0J B ITONT34 Ha
ApyxecteoTo 100%.

2. I'p.peno Ne1375/2014 ropuna ga BPC 3a
1200 nepa cpemny APYHKECTBOTO, 3aBEIEHO OT
Emun [[Betaros Caemapos. Jenaro e

Dunancor urTepec 1 200 nera
TIpoueHT BEPOSTHOCT 38 U3X0J OT AEOTO B
0133 HA JpyskecTBoTo 10 %.
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BHCAINO,

3. I'p.neno Ne1396/2014 ronuna ta BPC
CpLIIy NpYKeCTBOTC 3aBefceHo oT Cauro
bopucos Capor IIPECTEHHNpA He3aKOHHO
YBOIHEHHE, BURMHCKY paftonen cua e
UTMEHI ANCIHIAHESPHOTO YEOHSHT e
Hoanens seansin wana 0o mumieks:
OKPBXKEH ¢HA.JeI0To & BUCAITO.

QunaxcoB uutepec 0 epa
Hponent BeposTHOCT 3a U3%01 OT NETOTO B
07134 Ha APy KecTBOTO 100 %.

4. I'p.neno Ne472/2014 roguua va BPC
YCTAHOBCH HCK CPENTY JIPYiKECTBOTO
3aBeneHo o1 [eopru ITerkos TTerpos,
IIPETCHIMPa YCTAHOBABAHE HA TPYAOB CTAXK.
Henoro e Bucamo.

DnraHcoB HuTepec 0 nepa,
IIpouenT BeposraoeT 0T M3X0AA HA NETOTO B
no713a Ha JpyxecTroTO 100%

25. CLBUTHS] CIEN JATATA HA OT YETHHWSI IIEPHIQJT

3a nepuoga ¢Jjeq AaTaTa, KbM KOMITO € CLCTADCH

AaTaTa Ha Ny OJUKYBAHETO MY, He ¢4 HACT ITHIH KOPDHIHPAINH chOUTHSIL.

26. PY

Hadio

OHOBECTSH [} 5

ROHE CHITIACHD HINCKBANHETA HA 41,38, an.5 07 3aK0HA 53 CUETOROICTROT(

MEKAHUHHAT CIJHHaHCOB OTYET, MO

Hausenenara u aamiarena cyama or ApyiecTBor 1a pernerpupany OUHTOPI 30 HOT3BaHH

YCIYIH IO HE3aBHCHM (UHAHCOB OMUT IIpe3 (UHAHCORATa 2014 rofnna € 9 (neBet) Xui.JIera,

Jata Ha on06penue Ha hUHAHCOBI OTYET 33 AeBETTe Mecela Ha 2014 roxuna

(DUHAHCOBUAT OTYET 34 JeBeTTe Mecena Ha 2014

CoBeTa Ha JupexTOpuTe Ha 24 OkTOMBpH 2014 roauua.
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