BHUIIOM AX ENK 815123244

HOJICHEHHA KbM MEKIUHEH ®HHAHCOB OTYET KbM 31 JEKEMBPH 2014 T'OTITHA

1, ObIITA HHPOPMAITHA

»BUHIIOM“AN - Buoun e axuuonepno opyscecmeo, pezucmpupano 6 Penybnuxa
Buvneapun cvc cedanuwie u adpec na ynpaenenue 2p.Buoun, yn."Ilap Hean Acen” II N 9.
Croebnama pezucmpayun e om 1997 2 na Buouncku okpovicer cvo no Qupmeno deno 228/1997
200., mom 1V, napmuoa 127, cinp. 74, pezucmup I .

OcHoBeH ipeamMeT Ha JeHHOCT ¢ MPOK3EOACTBOTO HA MOMIIH, HOMIICHH aIPeraT, Bh3NH 1
IOETaHIN 3a TSIX, PEMOHT Ha OMITH.

HpyXecTBOTO € ¢ eHOCTENCHHA CHCTeMa Ha ynpaslieHne - CoBeT Ha JUpeKTOpHTE OT
TpUMa WICHOBE, KaKTO CIIEHBA :

[omo ['eoprues — [Ipeacenaten;

Vipan Pepanckn — wieH;

Hpacumup Kpberes — wieH.

HpyKeCTBOTO Ce NPEACTABNABA H YIPABIMBA OT M3NBIHUTEIHHA AHPEKTop oo
I'eoprues.

C pemenne 405/ 13.11.2002 roa. ,BUIIOM” AJl - Buaun ¢ BONcaHO KaTo nyGaMaHo
ApykecTBO 110 ¢MHCBAA Ha WL110 or 3IIIIK B perncrbpa Ha myGJMYHHTE APY/KECTBa,
BoaeH ot JKIIK na ocHoBanue wn.18 or 3ITIMIK.

Perncrpupanns akmHoHepeH Kammrtaa e 299 120 aema, pasnpegenen B 299 120
O0MKHOBCHH NOHMEHHH AKIMH ¢ NpaB0 HA Iiac, ¢ HOMHHAA 1 JeB Begka oT Tax. Knm
31.12.2014 r. arRIHOHEPHHA KAIIHTAT HA APY¥HECTBOTO € PAMPEIEJEH MEKIY 8 I0puAnYecKH
H 1044 ¢mspdecKkH JHna, KaTo BAadeemMH 5 u moBede % OT KanuTalda, ca CJIeTHUTE
HPHINYECKH JIHLA:

- PANDECTS COMPANY LIMITED - Kunsp
- VONSELIO TRADING LIMITED - Kunrsp

- KAIIMAH A/l

- ITPUBH A - Codast

K»m 31.12.2014 roauna cpeiHO-CIHCEYHHUAT CHCTAB HA epconana e 177 paboTaumy n
ciryxuTean. (KbM 31.12.2013r. e 6 194 paGoTHHUNM U CIyKHTEIN.)

2. QCHOBHH HOJOKEHUHH OT CHETOBOJTHATA HOTHTHKA

2.1 ba3a3a HaroTesine

QuHaHCcOBHAT oTuer Ha ,BUIIOM AJl ¢ H3TOTBEH B CBHOTBETCTBHE ¢ BCHUKH
Mexnynaponan ¢uHaHcoBH oTyetH (MCPO), KOUTO € CHCTOAT OT: CTAHAAPTH 3a (GHHAHCOBH
OTYETH W OT THLAKyBaHMA Ha Kommurera 32 paszacmenme Ha MCOO (KPMC®O), omofpenn oT
Ceeera no Mexnayraponun cragnapti (CMCC), u ot MexaynapoHuTe CYSTOBOAHH CTAHAAPTH U
ThnEynanuaTa Ha [locTosaHmsa koMmTeT 32 pazacusBame ([IKP), onoGpenn or Komwmrera mmo
Mexnynapoaru caetoBoaHn crannapt (KMCC), xouTo edekruBHO ca B cuna 3a 2009 roswua r.,
U KOUTO ca Ipuet oT Komucuara Ha EBponefickus crio3.

3a Texymara (pHUHAHCOBA IOAMHA APYKECTBOTO € TIPUENO BCHUKH HOBH W/HIJIH PEBM3HPaHH
CTAHZAPTH M TBIKYBaHWA, H3OafeHH oT CwbBera mo MeXOyHApOJHW CUETOBONHH CTAHAAPTH
(CMCC) u pecmiextuBHO 0T Komurera 3a passcHenns Ha MC®O, KOHTO ca yMECTHH 3a HETroBaTa
AeitHocT. OT BBINPHEMAHETO HA HOBMTE MM PEBU3MPaHM CTAHAAPTH HE ¢4 HACTHIMIH IPOMEHH B
CYETOBOJHATA MONUTHKA Ha APYIKECTBOTO.

QuHaHcoBHAT OTdeT Ha ,,BHUIIOM AJl e W3rorBeH Ha OCHOBATA HA CHETOBOIHATA
KOHIENHA 32 UCTOPIYECKATA LIEHA.
BeuuKH JaHHH HACTOAIIAS (DMHAHCOB OTUYET Ca TPEACTABCHH B B XHJISAH OBJITapCKy JIEBa.

ik



BHIIOM AN EWK 815123244
HOACHEHMS KbM MEAKTHHEH ®HHAHCOB OTYET KbM 31 JEKEMBPH 2014 TOITHA

CueroBosiHara oTdyeTHocT Ha “BHIIOM” AJ] - Braue e paspaGoTeHa B CHOTBEICTBHE C
M3HCKBAHWATA Ha 3aKOHA 33 CYCTOBOACTBOTO IpH CHOGpa3sfBaHE CHC CICNHHUTE OCHOBHM
CYCTOBOOHH MPHHITHIIY, PErMaMEHTHPAHA B 41.4 0T 3aKOHA 34 CUETOBOJCTBOTO:

. TEKYINO HAYMCAABAHE - [IPUXOAUTE M PasXOmHTe, IPOM3THYAINM OT CACHKM M chOUTHS ce
HAUHCILIBAT KBM MOMEHTA HA TIXHOTO BB3HMKBAHE, HE3aBHCHMO OT MOMEHTA Ha IMOJIy4aBaHETO
HJIH IUIAAaHCTO HA NAPUYHHTE CPEACTBA WM TCXHWTE EKBHBAIGHTH M ¢€ BKIOYBAT BLB
(pMHaHCOBHTE OTYETH 3a IEPHUOIA 38 KOHTO CE OTHACAT.

b ISHCTBAING TPEANPUSTHE — HpHEMa Ce, 4Y¢ MPEONpPHATHETO € JeficTBallie B Ime ocTaHe
TaKOBa B MPCIBHIAMO 65,{[6]1[6; NIPEANPHUATHETO HHMA HHUTO HAMEPCHMSA, HHUTO H806K0,I[HMOCT Ja
JUKBHAHPA UIH 3HAYHUTEIHO T2 HaMallH obema Ha cBosTa AEHHOCT.

. IPEANasINBOCT ~ OLCHABAHE M OTUUTAHE HA IPEAMONaraeMHTe PUCKOBE M OYaKBAaHUTE
EBEHTYANHY 3ary0H K CYETOBOJHOTO TPETHPAHE HA CTOMAHCKATE OMEPAIIH ¢ e TIOYIABAHETO
Ha JIeHCTBHTENeH GUHAHCOB pe3ynTar. [Ipn crasBaHe NPHHIMIA 38 MPENA3TMBOCT HA NIPAKTHKA B
caeroBofcTBOTO Ha “BUIIOM”AJl - Buame ce 0Tpa3spaT BCMYKH LPEATONAaracMH PHCKOBE H
SBECHTYAJIHH 3ary0u mpes ObAeINu NepUuoaH, TEKYLIO ¢e OTpasiBa 00E3IeHABAHETO HA CPEICTBATA U
HE Ce JOIyCcKa KOMIIEHCHpaHe Ha B3¢MaHHA CbC 3abIDKSHHUA.

. CBIOCTABHMOCT MEXKIY TMPUXOIWTE W PAa3XQNHTE - PasXOAUTe, U3BLPIIEHH BHB BPH3KA
QUpeNeTIeHa CACIKA Wik AeHHOCT, ¢¢ 0TPa3aBaT BbB QUHAHCOBHA PE3YITTAT 3a TIEPUOIa, Ipe3 KOWTo
MPEINPUATHETO YepIIH HKOHOMHYECKa M3roZa OT THX, a MPUXOJUTE ce OTpa3sBaT Npe3 MepHOAa
mpe3 KOWTO ¢a OTYETEHH Pa3XOJuTe 3a THXHOTO II0JydaBaHe.

J IPSIMMCTBO HA CHOBLDKAHUETO mpen (opMaTa - CHENKATE W CHOUTHATA €& OTpa3dBaT
CUETOBOJHO CBOOPA3HO TAXHOTO HKOHOMMYECKO ChABDIKAHHE ¥ CHIIHOCT, a HE CIope] HpaBHATa
uM dopma.,

* BBEIMOMHO 3ai1A3BAHE Ha CHETOBOAHATA ITIOJUTHES OT TMPEIXOIHHA OTYETEH NepHod — ¢ Ien

OCHI¥pABaHE Ha CPAaBHUMOCT Ha HH(OPMAIlMATA, NPEACTaBEHa BEB (MHAHCOBHTE OTUETH TIpE3
PA3IAIHU OTICTHY [IEPHOIH. HE3ABHCUMOCT Ha OTJEIHATE OTYETHH IEPUOAU U CTOMHOCTHA BPh3Ka
MEXy HavaleH U KpacH 0aylaHC - BCEKH OTYETeH NepHOJ] Ce TPETHPA CYESTOBOAHO caM 3a cebe cH
HE38BHCHMO OT 0DEKTHBHATA My BPB3KA € IMPEAXOAHUA K ChC CNC/ABAINMA OTYETEH MEPHON, KATO
JaHHUTe HA (HUHAHCOBHA OTUET B HAYAIOTO HAa TEKYINMS OTYETEH MepHoj TpsbBa Ja CHBIAZAT C
JIAHHHTE B Kpasd Ha MPEAXOAHHA OTIYSTSH TICPUOL.

IIpencTapaHeTo Ha (pMAAHCOB OTYET CHIVIACHO MeXYHADOMHHTE CTAHJAPTH 32 GHHAHCOBH
OTHCTH M3HCKBA PBKOBOICTBOTO Ja HANPABU HaH-I0ODH MPHOMM3WTEIHH OLUECHKH, HAYMCICHHSA H
pasyMHO O0GOCHOBAaHM MPEANONIOKEHHS, KOUTO OKA3BaT edekT BBPXY OTHETEHHTE CTONHOCTH Ha
AKTHBUTC M IIACHBHTE, HA MPUXOIUTE M PA3XOJUTE U Ha OMOBECTABAHETO HA YCIOBHM BIEMAHHA H
38B/DKCHUS KBM AaTara Ha OTYeTa. Te3d MPHONH3UTENHY OLEeHKY, HAUHCIEHHS U IPEAION0NEHIUS
Ca OCHOBaHH Ha MHGOpPMAalHATa, KOATO ¢ HAIMYHA KBM /@Tara Ha (DMHAHCOBHA OTYET, IIOpALH
xoero Gppemmte daxTuyecku pesynraTi Guxa Moriu Aa GBIAT PAsIHYHH OT TAY (KAaTO B YCIOBHA
Ha (MHAHCOBA KPH3a HECUT'YPHOCTUTE CA MO-3HAYHTEITHH).

2.2 CpaBHHTEIHH JAHHN

Hpy#ecTBoTo 00HYIaHO IPEACTABA CPABHUTENHA NHPOPMAIA BhB (UMHAHCOBHMSA OTYET 34
€llHa IIpeIX0IHa TOAUHA (TIEPHOI).

Korato ¢ HeoGxoauMo, cpaBHUTENTHATE AAHHH Ce peKiacHGHIUpaT (M Mpen3uncisaBaT), 3a
Aa €€ MOCTUIHE CHIIOCTABHMOCT CIPAMO IIPOMEHH B IIPEACTABSIHETO B TEKYIATA TOJMHA,
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2.3 QOVYHKUHOHAIHA BAIYTA A NPU3HABAHE HA KYPCOBH PAYIHKH

QYHKIHOHATHA U OTYETHA BATYTA HA NIPE/ICTaBsIHE Ha GHHAHCOBHA OTYET HA IPYIKECTBOTO
¢ Gparapcxuar nes. Ot 01.07.1997 roanna neBbT ¢ PHKCHUPAH B CHOTBETCTEHE ChC 3akoHa 3a BHB
KbM I€pMaHCKaTa Mapka B cboTHOIICHHe BGN 1 : DEM 1, a ¢ BpBeMaHETO Ha €BPOTO KAaTo
obunuansa sanyTa Ha EBponeiickus crio3 - ¢ eBpoTo, B croTHOMeHUe BGN 1,95583 : EUR 1.

llpn BPBOHEYANHO MpH3HABAHE, CHACIKA B UyKAECTPAHHA BATYTA CC 3aNHUCBA BHB
(YHKIMOHATHATA BAMyTa, KATO KBM CYMATA B TyXICCTPAHHA BATYTA C& IPHIAra OGMEHHHAT Kypc
KbM MOMEHTA Ha CAE/IKAaTa UK onepaiuara. [lappunnte cpencrsa, B3eMaHMATa U 3aXBKEHHATS,
KaTo MOHETAPHU OTYeTHH OOCKTH, ICHOMUHHPAHW B UYXKICCTPAHHA BANYTA €€ OTYUTAT BHB
$yHKuEOHATHATA BaNyTa KaTo ¢e IpHiara o6MeHHHAT Kype, nybaukyead or BHB 3a mocnemnms
paboTeH IeH Wa CHOTBETHHA Mecell. KBM kpas Ha Mecella Te ce OIeHABAT B GHATAPCKH JeBa, KaTo
Ce M3HOJI3BA 3aKMOYUTENHUAT oOMeHeH Kype Ha BHD 3a croTBeTHHS Mecer.

HemonetapauTe oT9eTHH OGEKTH B OT4YeT2 32 (DMHAHCOBOTO CHCTOSHHE, MBPBOHAYATHO
ACHOMHHHPAHH B 4VEICCTDAHHA BANYTa, C€ OTYMTAT BEBB (PYHKIHOHANHATA BaNyTa KaTo ce
OpHIara UCTOPUYCCKUAT OOMEHEH Kypc KbM Jarara Ha ONEpPaldsTd M IOCHEHBAlI0 HE CE
IPEOIICHABAT 1O 3aKHOUUTEIEH KypC.

Edexrure OT KypcoBHTE Da3iuKH, CBLP3aHH C YPEXIAHETO Ha CACNKH B YyKIECTpaHHA
BAIYTa, MM OTYHTAHETO Ha CACAKH B YyXKAECTPAHHA BAIyTa IO KYPCOBE, KOUTO CA PA3)IMHH OT
TE3H, 10 KOMTO IBPBOHAYANHO ca OHNY IPU3HATH, Ce TPETHPAT B OTUYETA 33 JOXOJUTE KATO TEKYIIU
TTPAXOMH ¥ Pa3XOad KbM “Apyru noxoau/(3aryGu) oT qeiHocTra”, HETHO.

2.4 Ilpuxoon

[Ipuxomure B APYKECTBOTO C€ NpPH3HABAT HA 0a3a NPWHIMIA 332 HAYMCISBAHE H JI0
CTENIEHTA, A0 KOATO CTONAHCKHUTE U3rOIY ¢ NPUAOOHBAT OT APYIEECTBOTO U AOKOJIKOTO TIPHXOJANTE
MOTaT HAEKTHO 13 C¢ H3MEPAT.

llpu npopax®uTe Ha MPOIYKIMA, CTOKH H MAaTEpPHANH IPAXOZHUTE ¢ MPH3HABAT, KOTATO
BCHYKH CBLISCTBEHN PHCKOBE M IIOJI3H OT COGCTBEHOCTTA HA CTOKHTE NPEMHHABAT ¥ KYIyBada.

[Ipn npemocTaBAHETO HA YCIYrd, NPHXOZHTE C€ MPU3HABAT, OTUMTAHKHA eTana Ha
3aBBPIICHOCT Ha COSNKATA KBM JATdTa Ha O0TYETa 3a QHHAHCOBOTO CHCTOSHHUE, aKO TO3H €Tall MOXE
Aa Oble HAZEKIHO M3MEPEH, KAKTO M Da3XoJUTe, M3BBPINEHM [0 CHEIKATA H PAsXOIHTe 3a
[IPHKIFOUBAHETO H.

IIpuxoauTe ce OIeHIBAT Ha Gasa CHpaBE/IHBATA LICHA HA TPONANCHATE IIPOAYKIIUS, CTOKH
H YCIYTH, HCTHO OT KOCBEHM JaHbUM (aKUM3 M AaHbK No0aBeHA CTOMHOCT) M Ipef0CTaBeHH
OTCTBIKH U padary.

Hernure pasmuku OT npoMsHa Ha BaJXyTHHTE KYPCOBE, CBBP3aHM C [TAPHYHH CPE/CTBA,
TBPTOBCKH B3€MaHWS W 330b/DKEHMA, JCHOMHHUADAHM B YY)XIECTpAaHHA BATYTA, C€ BKIIOYBAT B
OTYETA 32 JOXOAMTE, KOTaTO BB3HMKHAT, KATO C€ MPEACTABAT HETHO KbM “IPYTH HOXOAH/(3ary0mn)
OT AeitHocTTa”.

Jluxeute 1O OaHKOBMTE TEKYIIM CMETKH CBLIO Ce TPENCTAaBAT Ha pel “Apyru
NOXOmu/(3ary6u) oT AeHHOCTTA, HETHO |

1IpuxopnTe OT OLIEHKA Ha WHBECTUIMOHHY HMOTH A0 CTIIPABSIUINBA CTOMHOCT C€ IPeNCTaBAT
B OTYeTa 3a JOXOMUTE Ha peA “Apyru moxomu/(3aryGu) ot nedHocTTa, HeTHO”. B chImara cratvst o1
OTYETA C2 OTYHTAT M PEATHIUPAHHTE I[PHXOAM 0T MPCHOCTABEHH HMHBECTHIHOHHH HMOTH HA
OIIEPATHBEH JTH3HHT.

ITpu mpozaxbm Ha m3MallaHe, NPUXONBT ce NPU3HABA HA AaTaTa HA Mpofaxbara Ges
HHKOPIOPHPAHNUTE JIHXBH.

Wsmimrsnure Ha aKTHBH Ce IPH3HABAT UPH TAXHOTO YCTAHORABAHE, 3 NPUXOIHTE OT
AUBUNIEHTH, TTI06K 1 HEYCTOMKH — NIPH YCTAHOBSIBAHE TPABOTO Ha MOTyYaBaHe.
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[IpnxomuTe, KOMTO HE €& OTHACAT 3a TeKyllaTa ACHHOCT Tpe3 OTYETHHA NEPHOA, ¢a
npuxony 3a Opaemy nepuoay. Cien oTIMTaHETO Ha PUXOANTE KATO TAKMBA 34 GBACHIN HEpPHOI
CE H3TOTBAT IMOTACHTETHH ITAHOBE 32 [IPUSHARAHETO MM KaTO TEKYINY IIPHXOM.

2.5 Pa3zxoam

Pasxopute ca HaMaIABaHe Ha MKOHOMUYECKATa H3TO/a [0 BpeME Ha OTUETHHS TICPHO IO
dopmaTa Ha M3TMMARE WM HAMATABAHE HA AKTHBHTE WX HATPYIBAHE HA IACHBH, KOSTO BOJM JI0
HAMATABAHE HA COOCTBEHMA KalMTaN OTIEIHO OT OHOBA, KOETO C€ ABIDKA Ha paslIpeneieHue
MEKIY aKIIHOHEPHTE.

Pasxomure B Opy:KeCTBOTO ¢¢ MPHM3HABAT B MOMEHTA HA TAXHOTO BL3HHKBAHE M Ha 6asa
[IPHHLKNWTE Ha HAYHCIABAHE H CBIOCTABMMOCT, HO CaMO JOKOJKOTO MOCNEAHOTO HE BOOH IO
IIPU3HABAHETO HA OTYETHH OOGEKTH 3a aKTHBH WM NACHBH, KOUTO Ha kpurepuure Ha MCOO u
paMKaTa KBM THX.

Paszxozxnre 3a mpoM3BOACTBOTO Ha NIPOMRIIIIEHATA IPOAYKIHS ¢ GOPMHEPAT OT OCHOBHHTE
IIPOU3BOJACTBCHH Da3xo[H, HEIMOCPEACTBEHO CBBP3aHM CBC CHOTBETHOTO IIPOHM3BOACTBO. Tesu
Pa3’XoAu ca MPEKY U HENPEKH (IIOCTOAHHY M MPOMEHIIHBH ), OTYETEHH MBPBOHAYAIIHO KATO PasXoIu
0 HKOHOMHYECKH €NEMCHTH.

OOGmMTe NOCTOSHHM Pa3sXOIH ¢€ BKIOYBAT KBM OCHOBHUTE IPOM3BOACTEEHH PasXojd IO
NIPOU3BOACTBA MM JEMHOCTH 4pe3 paslpelcleHHe. bazara 3a pasmpeneflcHHE ca pasxomuTe 3a
TpyIa.

OfmwmTe MPOMEHIIMBHE PA3XOMH €2 HacT OT OCHOBHHUTE MPOU3BOJICTECHH PA3XOdU, KOUTO HE
MOTAr Jia € OTUYETAT KaTo IIPEKH U Ca B OTHOCHTENTHA 3aBHCHMOCT OT 00eMa Ha MPOU3BOJICTBOTO, OT
obeMa Ha aedHOCTTa. Te ce pasmpelendaT 3a BCEKHM NpPOM3BENEeH IPOAYKT HA $a3a OCHOBHH
MaTepuaid. PasxonuTe 3a CHOMAraTelHH AeMHOCTH ca MPEKH OCHOBHHU IIPOM3BOACTBEHH PA3XOJIH,
KOMTO C€ OTYHTAT IbPBOHAYANHO CIIOpE] HKOHOMHIECKOTO UM ChIbP)KAHHE. Pa3XomuTe 3a BCsAKa
crioMaraTeNHa AeHHocT GopMupar cebecTOMHOCTTA Ha M3BBPIIBAHNUTE YCJIYTH, KOATO CE OTpassiBa
KaT0 pasXOOH 3@ OCHOBHHMTG JMSHHOCTH, pa3sxodd 3a npofawba Ha NPOAYKLMS WIH
aIMUHUCTPATUBHH PA3XOIH.

PazxonuTe 32 QpyHKHHOHMpaHE HA CHCTEMAaTa Ha YIPABIEHHE HA JPYKECTBOTO C€ OTUHTAT
KaTo afMUHUCTPATHBHE PA3XOIH.

(OHHAHCOBHTE Pa3sxXOAH Ce BKIIIOYBAT B OTYETA 32 JOXOJMTE H CE CBCTOAT OT. JNHXBEHU
paszxopn (IMxBY N0 OaHKOBH KPEAWTH, THXBH 10 IIM3UHTOBH JOrOBOPH H JIMXBH 10 OOIHTAIMOHEH
32eM), KyPCOBH PasiMKM OT BALYTHH OIlE€palMH W 0aHKOBH TAKCH 3@ TIONy4eHW OGaHKOBH 3aeMH,
GUHAHCOBH pPa3XxOIH OT NIPEONEHKA HA KPAaTKOCPOYHH (HHARHCOBM akTBH.Pasxomure 3a Gwaemu
[IEPHOAH C€ OTJAraT 32 NPHU3HABAHE KaTo TEKYIl pa3xoj 3a NepHOIa, Ipe3 KOUTO JAOTOBOPHUTE 3a
KOHTO ce OTHACAT, CC UM BJIHABAT.

AKTHBHA

HeTEI\‘}:IIIH AKTHH - TOBa ¢a AKTHBUTE¢, B KOHTO (€ BKIKNYBAT MATE¢PHAJIHUTE,
HEMATEPHAJIHHTE, ONCPATHBHITE H [lJHHaHCOBHTe AKTHBH € ALJATOCDOYEH XAPaKTeP.

2.6 [dnarorpaiias MaTepHanuy (HeTeKYIIHM) AKTHBH

Topa ca npnaoOHTUTE H NMPHTERKABAHA OT APY#ECTBOTO YCTAHOBEHH He(pHHAHCOBH
pecypcH, KOHTO OTroBADAT HA CJHEIHHTE YCJAOBHSI: HMAT HATYPaJHO-BemecTBeHa ¢opma;
H3II03BAT ¢¢ 33 IPOHIBOJACTBOTO MR J0CTABKATA HA CTOKH HJIN YCIYIH, 32 OTZaBaHE MO/
HaeM Ha APYTrH JIMOA HIH 332 aAMHHACTPATHBHH IeJIH; 04aKBa ce [1a 0bAaT H3N0A3BAHH IIpes
NMoBeYe OT €IHH OTYETEeH NEPHOA H HMAT CTOHHOCT npH npuacdOupaHe Hag S00 (mercroTHn)
JI¢BA.
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VmMoTHTE, MAIIMHATE,CEOPBKEHUATA U 000PYABAHETO (TBNTOTPAHHE MATEPUAIHH AKTHBH)
Ce IpejCTaBAT BLB (DHHAHCOBHMA OTUET IO IIPSOICHEHA CTOMHOCT, HAMAICHA ¢ HATPYNaHaTa
aMopTH3aumsl M 3aryOmTe oT ofesuenka. IlpeorneHeHaTa (OO cCrpaBeMIMBa) CTOMHOCT Ha
JABITOTPAMHUTE MAaTEpUaHA aKTHBH Ce ONpeniei O0HUaiiHO 4Ype3 HE3aBHCHMH OLEHUTEIH KbM
JaraTa Ha oleHKaTa. HaTpynasata KM JaTaTa Ha OUEHKATa aMOPTH3aIMi ¢ oTHHCBa. Pasmuxara
[0 CIIpaBEIMBAaTa CTOMHOCT/AKO MMa Taxapa/ ce OTpasfdBa B YBEIMYCHHAE MM HaMalIeHHEe Ha
CTONHOCTTA Ha aKTHBA.

a) Ilvpeonauanto ouenneane

Hpu noepBOHAYATHOTO NpUAOOMBaHe WMOTHTS, MAIIUHKHTE, CHODBLKEHMATA U
000pyJBaHETO ce OIECHABAT IO ce0eCTONHOCT, KOATO BKIIIOUBA MOKYIHATA LEHA, BIJI. MUTHUUESCKN
TaKCH W BCUYKH IIPEKH PasxojM, HeoOXOIMMH 3a MpHUBEXTaHe Ha aKTHBa B pabOTHO CHCTOSHHE.
[IpexuTe pasxoam ca: pa3sXolu 3a MOATOTOBKA HAa OGEKTA, pa3sXOAH 3a MEPBOHAYANTHA JOCTABKA U
00paboTKa, pasXOfUTe 32 MOHT@X, Da3XOMH 32 XOHODapH Ha JMIA, CBBP3aHW ¢ IPOEKTa,
HEBB3CTAHOBICMU NAHBIH M Ap. JpyXeCTBOTO NpH3HAaBa KaTo NBATOTPAMHY MATEPHAIHA aKTHBX
TaKuBa ,KOHTO MMAT CTORHOCT Ha npunobuBane Hax — 500 (MeTCTOTHH) JIEBA.

0) Hocneoeauio oyennasane

H36pasnaT oT ApyXKEeCTBOTO MHOAXOH 3a MOCHeABdlla GanaHcoBa OLEHKa Ha HMOTHTE,
MallIMHUTE, CHOPBKEHHATA B 000pYABaHETO € Mozena Ha npeoteHka no MCC 16 - cnpaseymsa
CTOMHOCT, HaMal¢Ha ¢ HA4YHCISHHTe aMOPTH3AllMM H HaTpymaHHuTe 3aryCH 0T 00e3leHKa.
[Ipeonenkara Ha HMMOTHTE, MAIIMHHTE, CHOPHXEHHATA W O0OPYABAHETO €€ W3BLPIIBA OT
TLEH3UPAHE OLEHHTENH oOmualiHO Ha mepmox oT mer roguHu. KoraTo Texmnarta clpaBeAsMBa
CTOHHOCT C¢ NPOMEHA CBIISCTBEHO HA NO-KPAaTKH MHTEPBAM OT BPEME, IPECICHKATA MOXKE CE
M3BEPINBA Ha I10-KpaTKu nepHoad. Korato OamaHcoBara cyMa Ha €OWH aKTHB Ce yBeIMYaBa B
PE3YITAT HA IPEOICHKA, YBEJIHYEHHETO C€ OTUUTA B pa3fiena 3a COOCTBEHMS KalHuTal B CTATHATA
,»L€3EPB OT MPECOLICHKN ",

8) Memoou na amopmusauus

ApyXecTBOTO H3MOoNsBa JIMHESH METOH Ha aMOPTH3alusd Ha JABITOTPAHHWTE MaTepHAIHK
aKTUBH. 3eMATa He Ce aMOPTH3Hpa.
["oaHHATA aMOPTHIALHOHES HOPMA 0 TPYITH SXTHEN € KAKTO C/E0Ea;

Janbpuna CueToBogHa
AMOPTH3AUHOHHA aAMODPTU3AINOHHA
_ HOpMA HOpMa

3eMH U TepeHH He ce amoprnsupa He ce amoptusupa
Crpamu 4% 4%
Mamnan 1 o6opyaBase 30% 10%
Kommrotpu 50% 50%.
CropbxeHnd 4% 4%
ABTOMOGHITH — IEKH aBTOMOGHITH 25% 15%

FpYyTH TpaHCIIOPTHH CPEICTBA —

MOTOKADH ¥ Ta30Kapu 10% 10%
Cronancku HHBeHTap 15% 15%
TBPropcKH Mapku 15% 15%
IporpaMHy NpOAYKTH 50% 50%

OHpe,I[eJICHHﬂT CPOK Ha 'OAHOCT HA I{'BJIFOTP&f/iHHTC AKTHBH €€ NPEriIeHa B Kpasd HA BCAKA
rooHHa W IIPH yCTAHOBABAHE HA 3HAYHTENIHM OTKIOHCHUA CIIPAMO 6’b,£[e[L[HTC OYaKBEaHHA 3a CPOKa
Ha M3MNOI3BAHETO HA AKTHUBHTE, CBINMAT C€ KOPHUIHMpa MEPCICKTHBHO, AMOpTI’ISaLIHHTa Ha aKTHBd
3al04Ba, KOTAaTo TOH € HamuIe 33 Yl'IOTpeG'd, T.C. KOTATO © HA MACITOTO H B CBCTOAHHETO,
H606X0,EI}IMH 32 HEroepara eKcIIgaTallsa II0 HEYHHA, IPESABHACH OT PBKOBOICTBOTO.
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AMODPTH3aIIHOHHHSAT pa3sxoj 3a BCEKH NEPHOJ ce NMpPU3HaBa B OTYETA 34 JOXOIMTE,0CBEH aKO €
BKJIIOYEH B DalaHCOBaTa CTOMHOCT Ha APYT aKTHB.

3a pmBITOTpalHWTE MATepHANTHH aKTHBH JPYXKECTBOTO CBCTdBA CYETOBOACH M JaHbBUCH
AMOPTH3ALUOHEH ILIaH.

2) Obezyenka nHa axmuen

BbanancoBuTe CTOHHOCTH Ha ALATrOTPaiiHHTE MATEPUAJIHH AKTHBH NOAJIEXKAT Ha
nperiex 3a obesnenxa mo peaa Ha MCC 36 u xoraro ca HajMue CbOMTHA HJIH POMEHH B
0fcToATE/ICTBATA, KOUTO NOKA3ZBAT, 4e (aTaHCOBAT2 CTOWHOCT OM MOIJAa A2 ce OTJIM4aBa
TPaliHO 0T BB3ICTAHOBHMATA MM CTOHHOCT. AKO ¢a HANHUE TAKHBA WHAUKATOpH, ue
npulJH3HTE/THO ONpeAeJeHaTa BB3CTAHOBHMA CTOMHOCT € MO-HHCKA OT TAXHATAa 0aJaHcoBa
CTOHHOCT, TO IOCJEJHATA Ce H3MHCBA [0 BH3CTAHOBHMATA CTOHHOCT HA AaKTHBHTE.
BrnicranoBumaTa cTOHHOCT Ha OBJArOTPaiiHHTE MAaTePUAJHH AKTHBH € II0-BHCOKATAa OT
ABETe: HETHA NAa3apHa [eHa MM cTolinocT npH ynorpeda. 3a onpeaensHero Ha CTOHHOCTTA
npy ynorpefa Ha AKTHBHTEe (bJemHTe NAPHIHN MOTONH ¢¢ AWCKOHTHPAT A0 THAXHATA
HACTOAINA CTOWHOCT KATO ¢e NPUJIara QHCKOHTOB ()aKTop NpeaH AaHBIU, KOHTO 0TpPA3siBa
TEKYINMTE MA3aPHH YCIOBHS H OLEHKH HA BPeMEBATA CTOMHOCT HA NAPHTE H PHCKOBETE
cneuHIHH 33 CHOTBETHHA AKTHE, 3ary0uTe OT 00e3leHKA ce OTYMTAT B OTYETA 32
JA0X0NUTE, OCBEH aKC 3a JajeHHs AKTHB He ¢ (OpMHpaH npeoueHnteH peiepB.Torasa
o0e3leHKaTa ce TPeTHPA KaTo HAMaJIcHHe HA TO3H De3eDB, OCBeH AKO TA He HANXBHP.IMA
HErOBHA paiMep H HAABMIIEHNETO ¢¢ BKINYBA KATO Pa3Xod B 0TY€ETA 32 JOXOANTE.

2.7 HematepuaJHy ALAroTpaiinm (HeTeKyIOH) AKTHBH

HemarepuanauTe akTUBH c€ IPEICTABAT B CYCTOBOXHAA OanaHC Mo IeHA Ha npuaobuBaHe,
HaMaJIcHa ¢ HAaTpylaHaTa aMOPTU3AINA K €BEHTyAIHa 3ary0a oT o0e3leHKa.

HemarepranHHTE axkTHBH C¢ DNPH3HABAT, KOTATO OTTOBapAT Ha AebHHALOWATa 32
HeMATePHAJICH aKTHB H Ha KpUTEpUHTE 3a ITpu3HapaHe no pena Ha MCC 38. IpyxecTBoTo npunara
MO/JIeNIa Ha IIeHA Ha IPHACOUBAHE Cllej IEPBOHAYATHOTO MPU3HABAHE HA HEMATCPHANIHUTE AKTHBH.

B fpyXecTBOTO ¢ Ipmiara JMHESH METoJ, Ha aMopTH3alUs Ha JBATOTpaifnuTe
HEMATEPHATHH 3aKTUBU IIPH ONPEASNICH NONE3eH JKUBOT — TONUINHA AMOPTH3IAIMOHHA HOpMa 3a
nporpasHu nponyktH 50%, a 3a THPrOBCKUTE MAapKH - CPOK, OIPEASHACH ¢ MPOTOKON OT
PBKOBOJCTBOTO H B CHOTBETCTBHE CHC CPOKa Ha OTPaHHYCHUTE NIPaBa Ha NON3BaHE,

HauucngBa"eTo Wa aMOpTH3alUs 3allo4Ba, KOFaToO AaKTUERT € Ha PpajsloioXeHUE 3a
IOJI3BaHe T.€.KOTaTo TOM ¢ Ha MIACTOTO M B CHCTOSHHAETO, HEOOXOAMMO Aa paboTH IO HAYUH
OYaKBaH OT PHKOBOJICTBOTO.

BanaHcoBaTa CTOHHOCT H2 IbJAroTpailHATE HEMATEPHAJNHM AKTHBH MOJAJIEXKM HA
nperJes 3a obde3lleHKa, KOraTo ¢a HAJIHIE ¢LOUTHA, HJTH IIPOMEHH B 0GCTOATENCTBATA, KOUTO
nocouBar, 4de OajgaHcoBaTa cToifHoeT M Morlla Na HAJBUIWIABA BB3CTAHOBHMATA HM
croiinocer. Jpyaxecrsoro npuiara MCC 36 Ofeimenka Ha aKTHBH, KOraTo c¢a HaJnIe
YCIOBHSA 32 00€3eHKA.

Penymauyun

PenyranmsaTa npeacTaR/IiBa HAIBUHICHUSTO Ha CTOMHOCTTa Ha NpuxobuBaHeTo Han
CTIpaBe/ITUBATa CTOHHOCT Ha Jela Ha JPYKECTROTQ B HETHUTE HACHTU(UIMpYeMH aKTHBH HA
IpUAOOHTOTO ABINEPHO NPEAUPHATHE KBM JaTata Ha MNpUAOOMBaHETO. Pemyrtamud Tpu
nprACOHBAHE Ha TBIIEPHH NPEeANPHSTUS ¢ BKIIOUBA B HEMaTepHANHUTE aKTHBH. Pemyramuara ce
TECTBA BCAKA IOJMHA 34 O0E3lEHKa M ce OTYHTA TIO NBPBOHOYAIHA CTOHHOCT MHHYC 3ary0H OT
obesnenka. 3arybu oT o0e3leHKA Ha penmyTalldsd He ¢ Bh3CcTaHossear, [lewanbu M 3arybu ot
0¢cBOOOKIaBaHe Ha IpEpHATHES BKIIOYBAT OanaHcoBaTa CTOMHOCT HA PEMyTAIATA, CBBP3aHa ¢
TIPOJANEHOTO NpeAnpUsATHE. Penmyranusra ce pasnpenens KbM €AWHHUINTE, TCHEPUPAIA MapHIHN
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IIOTOLM, 32 LIEIUTE HA TECTOBETE 3a o0e3leHKa. PasnpenensHeTo ¢e IpaBH KbM OHE3W EAMHHIIY
WA TPYMH eOWHUIM, KOUTO Ce OYaKBa Ja MMAaT I10Ji3a OT OM3Hec KOMOUHAIMATA, OT KOSATO €
BB3HHKHANA PEIYTALUATA.

Topeoscku mapxu u auyeniu

Otpento npugoGHTH THPrOBCKM MApKH H IHUEH3HM C¢ [PEACTABAT IO MCTOPHYECKA IIEHA.
TBproBeKM Mapky W JMICH3H, IPUAOOHTH B GN2HEC KOMOMHALMS, ce IPH3HABAT [0 CIIPABEIIHBA
CTOMHOCT KBM Jarara Ha mpuaobupanero. THPrOBCKHTE MapKM W JIMIEH3M HMAT OTPaHHYCH
MONE3eH XUBOT H C¢ OTYMTAT [0 IHPBOHAYANHA CTONHOCT MHHYC HATPyIaHA AMOPTH3AIHSA.
AMOPTH3ALASATA Ce U3YHC/IABA II0 JIMHESH METO, 34 Ja Ce PaslIpeelld CTOXHOCTTa Ha THPTOBCKATE
MApKH M JIIEH3UTE 32 BPEMETO Ha MONE3HISI UM XKHBOT 0T 15 10 20 roanHw.

Cogpmyep

Pasxonn, CBEp3aHy ¢ IOANBPKAHETO Ha KOMIIOTEPHH CODTYEPHH IPOrpaMy, ce IPHU3HABAT
33 pasxoj B MOMCHTA Ha Bb3HHKBare. Pasxomy mo pasBuTme, KOWTO AMPEKTHO CE OTHACAT IO
IM3adH ¥ TECTBAHE HA HACHTHOHMIMPaH M YHHKAIEH cO(TyepeHd UPOAYKT, KOHTPONHPAH OT
JPY:KECTBOTO, C€ IIPH3HABAT KATO HEMAaTepHaleH aKTHB, KOTATO Ca W3IBIHCHU CJISTHHUTE
KPHUTEpPHH:

- ¥IMa TEXHHYECKA CNOCOOHOCT 33 3aBbpilinaHe Ha codTYepHHA IPOOYKT , 34 Ja € Ha
pasToNoKeHHe 3a mpoJiaka;

- PLKOBOJCTBOTO BE3HAMEPSABA JAa 3ABBPIIN COGMTYSPHUS NMPOAYKT W I4 IO H3ION3BA MK
poJaga;

- MMa CITIOCOOHOCT 3a N3N0JI3BaHe HITH Npoaxkta Ha CopTyepHHS POAYKT,

- MOKE Ja ce JAEMOHCTPHpPa Kak COMTYEPHUS MPOAYKT LU [EHEpHpa BEPOATHO OBIelu
MKOHOMHYCCKH H3COOH;

- Ha pasloNOXKeHHe ¢a ANCKBATHH TEXHHYECKM, (HHAHCOBH H IPYIH PeCypcH 3a
38BBPINBAHE HA PA3BUTHETO M H3MOI3BAHE HITH MPOoAaX0a Ha COPTYEPHES IIPOLYKT;

- Pa3XOIHTE, OTHACAIIM C& J0 COPTYSPHHA NPOAYKT IO BPEME HA PA3BHTHETO MY, MOraT fa
ObAaT HaAEKHO U3MEPEHH;

JUPEKTHO OTHACAINIATE CE€ PA3KOM, KOUTO €4 KalMTATH3HPAHH KaTO YacT OT COMTyepHHs
[IPOXYKT, BKIFOUBAT pPa3xkoduTe 3a HAaeTHTE NHIA, PAa3BUBAIUNK codTyepa, H MOTXOANIIA 4acT OT
ofuruTe pasxoan. JpyTy pasxoxu 10 pa3BUTHETO, KOUTO HE OTTOBAPAT HA TOPHHTE KPHTEPHH, €&
MPU3HABAT 33 Pa3xol B MOMEHTA Ha BB3HHKBaHe. Pa3Xoly MO pasBHTHE, KOHTO B IIPEIXOJHH
IIEPUOJIH Ca MPU3HABAHH KAaTO Pa3XolM, HE MOTAT Ja Ce IIPU3HABAT KaTO aKTUB TIpe3 CledBally
nepunoad. PasxoamTe 3a pasBuTHE HA KOMIIOTHPEH COMTYep, NPHIHATH KATO aKTHB, Ce
aMODPTH3HpaT 3a 04aKBAHHs KM IIOJIE3€H JKUBOT, KOUTO HE HAXXBEPIA ABE TOXUHH,

2.8 HHBecTHIHOHHH UMOTH

VHBECTHUMOHHY HMOTH Ca T€3H UMOTH, KOUTO OBITOCPOUHO CE ABPKAT OT APYKECTBOTO 3a
JOXOMM OT HAeMU W/UNHM 3apaidl BRTPELIHOTO YBEAMUYEHHE HA TAXHATA CcToifHocT. Te ca
NPEACTABEHH B OTYETA 33 (PUHAHCOBOTO CHCTOAHYE O TAXHATA CIIpaBeAINBa cTofrocT. [leuanbure
1IN 3arybuTe OT IPOMEHHUTE B CIIPAaBEAIHBATA CTONHOCT Ha HHBECTHIHOHHHTE HMOTH C¢ OTYHUTAT B
0TYeTa 32 ZOXOAUTE KbM CTaTha “NPyTH JoXomn/(3arybm) oT AeHHOCTTa, HETHO” 32 TIEpHO/a, Ipe3
KOHTO Ca BBI3HMKHAIM. PeayM3upaHHTe NPUXOAZH OT WHBECTHNUOHHW WMOTH C€ HPEINCTAHAT B
CBIIATa CTATHA OT OTYETA.

HHBeCTHNMOHHNTE HMOTH Ce€ OTIHCRAT OT OTYeTa 338 (JMHAHCOBOTO CHLCTOSHME, KOTATO Ce
H3BANAT TPadHO OT ynoTpeba M He Ce OYakBaT OT TAX OBJEIIH CTONMAHCKH W3rOad, WIH ce
npopanar. Ilewanbmre mnm 3arybure or mpojax0u HAa OTHENHH AaKTHBM OT TIpynaTta Ha
“MHBECTHIHOHHHTE MMOTH’ ce ONpENesLiT |pe3 CPABHABAHETO HA NPUXOAWTE OT Ipojaxbara
Ganancopara cTOHHOCT Ha aKTHBa KBM JaTaTa Ha mpogaxbarta. Te ce MOCOYBAT HETHO, KBM “IOpyTH
Joxom/(3arybu) oT DeHHOCTTa” B OT4ETa 3a JOXOAUTE
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Tpancdep or 1 XBM rpynata “MHBECTHLMOHHY HMOTH Ce TIPABH, KOTATO MMa IPOMSHA B
ynorpebara Ha fafieH UMOT. B cnyuail Ha pexBBpisHe OT “NHBECTHIHOHHE HMOTH KBM “HMOTH
33 U3NOI3BaHe B COOCTEEHaTa ACHHOCT” aKTHBET CE 3aBEKIA B HOBAaTA CHM IPYyNa IO HaMepeHa
HCTOPHYCCKA HEHA, KONTO MPEACTaBlila CIpaBe/IMBaTa MYy CTOMHOCT KBM JaTaTa Ha
IpexBbpiaHeTo. OOpaTHO, KOrato 0T “HMOTH 32 WM3IIOJ3BaHE B COOCTBeHATa MEHHOCT® uMa
MPEXBBPILAHE KBM “HHBECTULHOHHY HMOTH”, aKTHBBT CE OLEHSBA [10 CHPABE/IMBATA MYy CTOMHOCT
KBM JlaTaTa Ha NPEXBBLPJAHETO, KaTo pasmMkara A0 OalaHCOBATa MY CTOHHOCT CE TPETHpa M
IIPEACTaBsA KATO KOMIIOHEHT Ha “MpeoleHbYeH pe3eps’” Ha cOOCTBEHN KATUTAL

2.9 DuHaHCOBH AKTHNBH

DUHAHCOBATE NBITOTPafiHM AKTWBH BKIIOYBAT INPEAOCTABEHM CPEACTBA B APYrH
IpeaNpAATAL 0 ¢opMara Ha aKLiH, IAN0BE, OGNMranyy, APYrH B3CMAHUS, HMAIlH XapaKkTep Ha
TBJITOCPOYHH HHBECTHIIMH.

HpyxecTBoTo Knacudunupa cBouTe (PMHAHCOBM aKTHBH B CIEAHHTE KATCrOPHH: “3aeMH
(kpenuTH) M B3¢MaHMA” M “aKTWBH Ha PasNONONEHME W 3a mpofaxta”. Kiacmbpukammsra ¢ B
3dBHCHMOCT OT CBIIHOCTTA H LENUTe (IpeaHa3HadYeHNeTo) Ha PUHAHCOBUTE akTHBH KBM JATaTa Ha
TAXHOTO NpHAOOMBaHe. PBKOBOACTBOTO ONpenens KIaCHPHKAIUATA Ha (PMHAHCOBHTE aKTHBH Ha
APYXKECTBOTO KbM JlaTaTa Ha NbPBOHAYANHOTO MM I[IPH3HABAHE B OTYCTZ 38 (MHAHCOBOTO
CBCTOSIHUE.

O0ugaitHo ApyXeCTBOTO IIPM3HABA B OTYETa 332 (HHAHCOBOTO CHCTOAHHE (PHHAHCOBHTE
aKTHBM H4 “JaTrara Ha THPryBaHe” - JaTaTa, Ha KOSNTO TO € NOEN0 AHTAXKUMEHT Ia 3aKylH
CBHOTBETHHTE (DMHAHCOBHM aKTUBH. BCHYKM (MHAHCOBM 4KTHBH C€ OIEHABAT [0 TdXHATA
CIPaBEeANMBA CTOHHOCT IUIOC IIPEKUTE Pa3XomHy IO TPaH3aKI[UATA.

DYHAHCOBUTE AKTHBH ¢€ OTIIMCBAT OT OTYETa 3a QHHAHCOBOTO CHCTOSHHE HA APY)KECTBOTO,
KOTaro TpaBaTda 3a MOTy4aBaHe Ha HapU4HM CPEAcTBa OT TE3H aKTHBH ¢a HATEKIM, WIH Ca
IPSXBBPICHA H ADPY’KECTBOTO € NPEXBBMIMIC CHIIECTBCHATA YacT OT PHCKOBETE H IIONSUTE OT
c0o0CTBEHOCTTA BRPXY aKTHBA Ha JAPYIO APYXKecTBO (JIMIE). AKO JpYXKECTBOTO IPOXBIKABA Na
IObPIKH CBHIICCTBCHATA YacT OT PHCKOBETE M TIOJI3HUTE acOLUUpPAHU chC COOCTBEHOCTTA HA JajeH
Tpascdeprpad GQHHAHCOB AKTUR, TO IPOABDKABA Ja MPU3HABA AKTHBA B 0TYETA 32 QHUHAHCOROTO CH
CBCTOSHHE, HO IIPH3HABA CBINO H 00e3MeYeHo 3a1bIDKeHIE (3a¢M) 32 IOYYEHUTE CPEACTRA.

Kpedumu u ezemanun

KpemuTH W B3eMaHMs €A HEOCPUBATHBHM (MHAHCOBM AKTMBM C (GHKCHPAHH HIIH

YCTaHOBAMH TITAINAHHA, KOHTO HE ¢ KOTHPAT HAa aKTUBEH Iasap. Te ce OEHIBAT B OTUETA 34
(HHAHCOBOTO CHCTOSHHE IIO TAXHATA aMOPTH3UPYeMa CTOMHOCT MPH M3MOA3BAHETO HA METOAA HA
eexTHBHATA THXHA, HAMAIEHA ¢ HalpaBeHa o0e3lenKa. Tean akTHBH Ce¢ BKNIOYBAT B IpyIara Ha
TCKYLIWTE aKTHBH, KOTaTO MATYDHTETHT MM € B paMKuTE Ha 12 Mecenia MM B 00WdaeH onepaTHBEH
IIUKEI HA APYKECTBOTO, 8 OCTAHANHTE — KATO HETCKYIIIH.
Tasu rpyna uHaHCOBM aKTHBY BKIIOYBA: THPTOBCKY B3¢MAHMA, APYTH B3EMaHHS OT KOHTPATEHTH
1 TPETH NHIA, MAPHYHU CPEACTBa H NMAPUYHN €KBHBAJICHTH OT OTHETA 32 PHHAHCOBOTO CHCTOAHHUE,
JInXBeHuAT ZOXOX 10 “KpefUTHTE K B3eMaHMATA” & NpuU3HaBa Ha 0aza edeKTHBHA IHXBA, OCBEH
IPH KpaTKOCPOUHHTE B3EMaHHA IIOJ 3 Mecena, KBAECTO IPU3HABAHETO HA TAKaBa JIHXBA €
HEOCHOBATENTHO KaTO HECLIIECTBEHO H B PaMKHTE Ha oOWYaHUTEe KpeTUTHM ycmoeus. Toi ce
IIPEICTABd B OTUETA 3@ JOXOAUTE, KBM ,,pHHAHCOBH NPUXOIM”.

Ha nmarata Ha Bcexkm oTueT 3a (MHAHCOBO CBCTOSHME IPYMECTBOTO OLEHABA NATH C€a
HaCTHINTM CEOMTHA H OOCTOSTEIICTBA, KOUTO TIOKA3BAT HANHYHETO HA OOEKTHBHH JIOKA3aTENICTRA,
Hajaraimy 00e3ueHKa Ha KPeJUTATE U B3eMaHHATA.
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QDunancosu aKmMusU HA PA3INOAONCEHIE U 3a RPodacia

®HHAHCOBUTE aKTHBH HA Pa3NONOXKeHHe W 3a Ipofax0a ¢a HeAePHBATHBHY AKTHBH, KOUTO
ca mpHAOOWMTH ¢ Takaa Liel MMM He ca Kilacnbunupasw B Jpyra rpyna. OGuuaitHo Te
TIPEACTABASABAT aKIHU HWIH JANOBE B APYrH APYKECTBA, NPUAOOHTH ¢ HHBECTHIHOHHA LEN U CE
BK/IIOYBAT KbM HETEKYIIHTE aKTHBH, OCBEH aKkO HAMEPEHUETO Ha APYXKECTBOTO € Jla TH MPOJdBRa B
PaMKHUTE Ha CleABalInTe 12 Mecela 1 akTHBHO THPCH KYIIYBay.

®uHaHCOBUTE aKTHBH Ha DPA3MONOXEHHE M 3a Npojaxba ce oumeHABAT MO lieHA Ha
npunobuBaHe — 3a OPVHECTBA OT 2aTBOPEH THIL, 38 KOHTO € TPYAHO Ja ¢ HaMepsT NAHHH 3a
aHANOTOBY I1a3aDHK CACITKH MM TOPaan OOCTOATENCTBOTO, Y& OBASMOTO GYHKIIMOHMPAHE HA TE3M
APYXKECTIBA € CBBP3aHO C ONPENEIeHH HECHIYPHOCTH, 3a Ja MOXe Ja e HAMpaBaT AOCTATHYHO
pasyMHE M 00OCHOBAaHH IBJIFOCPOYHM MPEANINIONKEHHS 33 W3IUMCAABAHETO HA COpaBeTHBATA
CTOHHOCT Ha TEXHUTE aKI(UH Ype3 APYTH ITEPHATUBHE OHEHBYHH METOAM.

IIpUTexaBAHNTE HEBECTHIINY Ha PasNONIOKEHHE U 33 MpoAaxGa e TPErvIenaar KbM BCAKa
IaTa Ha (QHHAHCOBHS OTYET JANM €4 HACTBIWIM CHOMTHA M OOCTOATENCTBA, KOMTO MOKA3BAT
HATHYMETO Ha OOEKTHBHH JOKa3aTeNICTBA, € 34 OTAeNeH GUHAHCOB aKTHB WM IPYNa aKTHBH HMa
obeznenka. Te ce ofezuensBar, ako GamaHcoBara CTOMHOCT € IO-BMCOKAa OT OYAKBAHATA MM
BB3CTaHOBHMA cyMa. Cymara Ha IpH3HATATa 3aryda oT oDe3NeHKa € paBHa Ha PAsIHKATa MEXIY
IIeHaTa HA NpuIo0MBaHe, HaMaleHa ¢ MNAAHNATA H Bh3CTAHOBHMATA HM CyMa, KOATO Ce MpHEMa
32 paBHA HA CErallHaTa CTOMHOCT Ha OYaKBaHHUTE NPOTHO3MpYeMH OBACUM MApHYHH [TOTOLH,
JUCKOHTHPAHM II0 TEKYL] Na3apeH JHXBEH OPOUCHT HIIM Ype3 HOpMaTa Ha AOXOZHOCT 3a CXOTHH
()MHAHCOBH aKTHBH.

Hocneosano ouernnsane

[lpuTexapaHuTe OT JAPYKECTBOTO HHBECTHLHM, ¢4 8KUHH B APY)KECTRA (MAIITHHCTBEHO
Y94aCTHE) M ca OLEHEHU W IPEACTABCHU N0 ceGecTOMHOCT, Thif KATO HE ¢e ThPIYBAT Ha aKTHBEH
masap M 3a TAX HAMa KOTHPOBKM Ha Na3apHH LEHH, a TPEANONOKEHHATA 34 NPUIAAHETO HA
ANTEPHATHBHY OIICHBYHH METOIW €a CBBP3aHM C BUCOKM HECHTYPHOCTH, 33 Jd €€ NOCTHUTHE A0
JOCTAaTBYHO HAACKIHO OMpeAeisHe Ha clipaBeiIiBaTa HM cToHHOCT. [IpuTekapaHuTe HHBECTHINY
Ha pa3smoNoKeHHe U 3a mpojaxba ce mperiaexiar KbM BCsKa JaTa Ha oT4eTa 38 (GHMHAHCOBOTO
CBhCTOAHHE M IIPM YCTAHOBABAHE HAa YCIOBHS 3a NepMAHEHTHA o0ezileHKa, ChImaTa ce 0Tpasgdna B
OT4YETa 3a JOXOIAUTE KEM CTaTHsl HHHAHCOBH PasXOH.

Ilpu ycraHOBsBaHE Ha yCIOBUA 3a 00e3lcHKA, CHINATA CE ONPEIULIIA KAaTO PAsIMKa MEXKIY
GaylaHCOBaTa CTOMHOCT M BB3CTAHOBHMATA CTOMHOCT HA MHBECTHUILHATA H C€ OTpas3fBa B OTYCTA 34
IOXOIHUTE .

IIpy oTnmmCBaHETO Ha aKOUH NOpagd Npoaaxba ce H3MON3BA METOABT HA CPEIHO-
LIPETErIEHa LeHa, olIpe/ieneHa KEM Kpas Ha MECella, B KOWTO ¢e H3BLPLIBA OTIIHCBAHETO.

Beuvkn nokynku ¥ mpojaxkOd Ha MHBECTHMIIMM HA PA3slONOKEHHEe W 3a npogaxkba ce
IPU3HABAT HA JATATA HA THEPIYRaHE Ha CIEIIKATa, T.e. AaTaTa, HAa KOATO JAPYMECTBOTO CC aHIaxupa
Jla 3aKyTY MUTH [IPOJane akTHBA.

2,10 MaTepHaaHu 3amacH

MatepuamauTte 3anacu s “BUIIOM” AJl - Buaun ce oTunrar ¢eriaceo MCC 2 u ca
CTPYKTYPUPaHH IO CIEAHUS HAa4YWH: MAaTepUand — OCHOBHU M CIIOMATATENHM, HPOTYKIS
He3aBBPIICHO NMPOH3BOACTBO. B ApYXecTBOTO c¢ M3MON3BA ¢IMHHA CUCTEMA Ha KrnacH(UKaIs Ha
MaTepUanHuTe 3anac, MeToasT, o KofTo ce H3MHCBAT H3TOM3BAHUTE B APYKECTBOTO MaTepUaiy,
cermacHo MCC 2 e MeTof Ha ¢peiHO IIpeTervieHaTa CTOMHOCT.

Hesapepimeno npou3BoACTBO, KOeTO INe ce TpaHcopMHpa B IpOM3BEEHA NPOIYKLIAA,
OPOLYKUHATA M MaTEPHANUTE CS WHBCHTAPM3HpAT B Kpad Ha OTYETHHA IEPHOA OT KOMHCHA,
Ha3Ha4YeHa 0T PEKOBOACTBOTO.
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a) Ivpeonauaino npusHaeane

Marepuanuure 3amacH ce OLEHSBAT NpH NPHIOOHBAHETO WM IO TNO-HHCKATZ OT!
cebecTORHOCTTa U HEeTHATa peanm3upyeMa cToitHocT. PasxommTe, KOATO ce W3BBpIOBAT, 33 Ia
JOBEAAT JaJeH MPOXYKT B HEMOBOTO HACTOAINC CHCTOSHUC M MECTOHAXOXICHHE, C¢ BKIIOYBAT B
nexnara Ha npuaobuBane (ceGecToHOCT), KaKTO CleHBa:

- CYPOBHHH M MATEPHMIM B I'OTOB BHJ — BCHUKM AOCTABHH PHIXOAM, KOHUTQ BKIIOYBAT
ROKYAHA YeHa, BHOCHH MHUTA H TAaKCH, TPAHCIOPTHH Pa3sXOAW, HEBB3CTAHOBAEMH JAHBIH U JPYTH
pazxomu, KOUTO AOTIPUHACAT 34 IPUBEXAaHe Ha MAaTEPHAIIMTE B TOTOB 3a TAXHOTO H3IIOJ3BAHE BU/,

- TOTOBA NPOAYKIUA ¥ HE3aBbPIICHO MPOU3BOACTBO — IPEKHTE PA3XOJU HA MATEPHAIH U
TPYA ¥ NpHIajalia ¢€ YacT OT NPOU3BOJACTBEHATE HEMPSKH PazXOAd IPH HOPMAIHO HATOBApPEH
KallalWTeT Ha MPOU3BOACTBEHHTE MOIIHOCTH, ¢ M3KIIOYEHHE Ha aJMHHUCTPATHBHUTE DPa3XOIH,
KYpPCOBUTE PA3NHKU U PA3XOOUTE 110 NPUBIEIEHH (HHAHCOBH PECYPCH.

JpyXKecTBOTO MpHIara KalkyrnpaHe ce0ecTONHOCTTa Ha W3NEMUATA MO MOPEBYKY, TEKYIIO
OLUECHEHM MO TNAHOBM LEHH. B Kpas Ha Mecela IUIaHoBaTa ce0eCTOHHOCT ce INPHUBEXKIA B
CBOTBETCTBHE € (haKTUYCCKH HAUMCICHUTE PasXOIH.

Ilpr ynotpebara (npomaxGara) Ha MATePUATHHTES 3aMaCH C¢ M3MON3BA METOABT HA CpPEeIHO-
npererienara neHa (cedecToMHOCT). YCpenHaBaAHETO HA CTOMHOCTT2 Ha MaTepUalNTe H rOoTOBaTa
IIPOAYKIMS C¢ U3BBLPIIBA 33 MEcena.

8) Hocneosauia oyenka

KeMm Beska OanamcoBa gara MaTepHaTHHTE 3alacl ce OICHABAT 110 IIO-HUCKATA OT
ceOecTOMHOCTTa UM M HETHATA pealnzHpyMa CTOMHOCT, aKO MMa YCIOBHS 3a ToBa. HeTHarta
peannsyupyeMa CTOHHOCT MpeAcTaBsIBa IPHOIH3UTENHO ONpeAeIeHaTa [IpoJaKHa IeHa Ha JafeH
aKTHB B HODMaJHHA XOJ| HA CTONAHCKA NeHHOCT, HamalneHa ¢ HPUOIHIUTENHO ONpelNclIeHHTe
pPasxo[u MO 3aBbpIIBAaHe W IO Ipojaxba. MatepmannuTe 3amack ce OOE3ICHABAT A0 HETHATA
peannuzyeMa CTOHHOCT Ha 0azara Ha OTAENHH NO3MIMH, a TPH OIPESHCNCHHN O0CTOATENCTRA — N0
TpynM CXOOHH NO3HUMA. [IpojakHWTe IeHM Ha roTOBaTA NPOJYKIMA 332 U3HOC M BETPCIIHO —
O0ITHOCTHY JOCTABKM C€ ONPeAelNAT B UVEISCTPaHHA BalyTa, KaTo TAXHATA JICBOBA
PaPHOCTOMHOCT ce M3uHCIsABa Ha 0a3a Kypca Ha CHOTBETHATA BATYTA CIIPAMO OBITapCKAS NICE.

2.11 TLpropekH U APYrY BieManus

THpropckHTe B3eMaHUA ca HEACPUBATHUGHHAHCOBH AaKTHBA ¢ (HKCHPAHH MIIH
ONpeIeNseMH IUIAIIAHKA, KOHTO HE Ce THPIYBAaT HA AKTHBCH MAas3ap - B3CMaHHA OT KJIHEHTH H
IOCTABYHIM. T'BPrOBCKUTE B3EMAHHS CE IPEACTABAT MO CTOMHOCTTa HA OPUTMHAIHO H3JA3JICHATA
daxtypa (cebecTofHOCT), HaMalieHa ¢ pasMepa Ha obe3leHKaTa 3a HechOupaeMu cyMu. CyMara Ha
obeslleHKaTa ce MpH3HABa KaTO TeKyl pa3sxon. [lociezpaimo BB3CTAHOBABaHE Ha 3aryba OT
obe3leHKa ce M3IBBPIIRA B CISABAIN OTUCTHU NEPUOAHN M C€ MPH3HABA KATO TEKYIH IPHXO, CAMO
JIO CTENEHTA Ha MPeAX0JHO OTUYETCHUA Pasxol.

[IpuGnn3uTtenHa omeHka 3a 3ary0y OT CBMHRTCHHH ¥ HeChOMpaeMu B3eMaHHI Ce IIPaBH,
KOTaTo 3a ChOMpaeMOCTTa Ha [[A)1aTa CYMa WM Ha YacT OT Hes CHIICCTBYBA BUCOKA HECHTYPHOCT.
ObesueHkaTa Ha B3eMaHHATA CE HAUMCINBA “pe3 CHOTBETHATA KOPECMOHISHTHA KOPEKTHBHA
CMETKA 34 BCEKH BHJ B3eMaHE KbM cTaTHaTa . JIpyrH pasxomm 3a mefiHocrra” HecwOHpaemmre
B3eMaHUs Ce H3MHUCBAT, KOTATO IIPABHUTE OCHOBAHMA 38 TOBA HACTHITAT.

2,12 Ilapu M mapHYHH €KBHBAJEHTH

IapuunuTte cpeacTBa U €KBHBAJIEHTH BKIIIOYBAT KaCOBUTE HANMYHOCTH, Pa3liaINaTeAHHTE
CMETKH M AeNO3UTH B faHky. [TapuunuTe cpeacTBa ce OLeHsBaT o TAXHATA HOMHHATTHA CTOHHOCT ,
a Mapu4YHHMTE CPEACTBA B YYXKACCTpAaHHA BANYTA CE¢ OLEHABAT NpH NpuaoOHBaHe IO IeHa Ha
npuaobusare. KeM farara Ha famaHca TapHUHUTE CPEACTRA B UYXKICCTPANHA BANYTA CE OLEHABAT
0 3aKII0UNTenHNA Kypce Ha BHB, a pasmixure mo GanaHcoBaTa MM CTOMHOCT €€ OTYUTAT KATO
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TEKYINH (PHHAHCOBH NPHXOMH HJIK PA3XOJH.
3a ueaHTE Ha U3rOTBAHETO HA OTYETA 32 APHYHNTE NOTOLM:

- TApUYHHTE MOCTBILICHHS OT KNMEHTM U MApHYHHTE IIIALIAHHA KBM JOCTABTHI[A Ca
npencTaBeHH OpyTHO, ¢ BkmogeH JJIC (20%);

- JHXBUT¢ IO NOIYYEHH KPEAHTH, o0CayKBAIIH TEKYIIATAa AeiiHOCT ceé BKIMYBAT B
OIepaTHBHA AefHOCT.,

2.13 AKIMOHEDEH KANMTAJI

JIpyXecTBOTO ¢ aKIMOHEPHO M € 3aIBIDKEHO Aa PETHCTPHPA B THPrOBCKHA PETUCTED
OIIPEZENCH Pa3Mep HA AKUHUOHEPER Kanuman, KOUTO Oa CIIyXu KaTo obe3NeueHyue Ha BICMAHUATA
Ha KPEIUTOPUTE HA JIPYKECTBOTO,

AKIMOHEPHTE OTIOBAPAT 3a 3aTHDKEHMATA Ha APYKECTBOTO A0 pa3Mepa HA CBOETO
AKIMOHEPHO y9JacTHe B KallHTalNa W MOraT Jia IIPeTeHAUPAT BPHINAHE HA TOBA YYacTHE CaMo B
MPOU3BOACTBO 110 JIMKBHAAIHS M HECBCTOATETTHOCT. JIPyKECTBOTO OTUNTA OCHOBHHMS CH KAIUTAl
IO HOMMHAJIHA CTORHOCT Ha PETHCTPHUPAHMTE B CBIA AKIHH.

CobriacHo H3MCKBaHMATA Ha THProOBCKHS 38KOH W YCTaBa, APYKECTBOTO € JUIBIKHO 1A
(opmupa u peseps “Pono Pesepsen”, xaTo U3TOUHAIM Ha POHIA MOTAT fa GBAAT:

- Hall-MaJIKO e/lHa JIECeTa OT mevantara, KosSTo ce OTAeNsA JOKATO CPEACTBATa BEB (OHAA
IOOCTUTHAT €IHa AeceTa YacT OT aKNMOHEPHWS KAIHTAN WM [O-FOJMa YacT, ONMpeieNieHa IIo
pewenne ra O6ImMOTO cHOPaHNe HA AKIMOHEPHTE,;

- CpeACTBaTa, IONYYCHH Ha/ HOMHHAJIHATA2 CTOHHOCT HA aKIMHUTE [IPH H3JaBaHETO MM
(npemMueH pe3epe);

- APYTH U3TOYHALM, IPEBUISHH 10 pelerne Ha OBImoTo cubpatne.

Cpezcteata oT donaa Morar Na e M3MON3BAT CaMO 3a [OKPMBAHE Ha IOAHINHATA 3aryGa
Ha 3arybW OT npeaxoAHM roauHH. Korato cpexcrBata BbB (OHAA AOCTHTHAT ONpENeNCHHI B
ycTaBa MHHHMANICH DpasMep, CPEACTBATAa HAJA Ta3y CyMa Morar fAa ObJar M3NONM3BaHH 34
YBENUYaBaHe Ha aKIMOHCPHUS KAUTA.

IIpemuwiinuam pezepe ¢ GopMUpaH OT pasiuuKaTa MEXIy HOMHHATHATA H €MHCHOHHATA
LIEHA HA aKI[UA [IPH YBEIIMYCHUE Ha aKIMOHEPHUS KallMTAT.

IIpeoyenvunuam pesepe — umomu, mawunu u obopydeéane ¢ ¢opMupaH OT
MOJIOXHUTENHATA Pa3iiKa MexAy OajaHcoBaTa CTOMHOCT HAa MMOTHTE M TEXHHUTE CHpPAREIJIHBA
CTOMHOCTH KEM JaTaTa Ha H3BEpIBaHe Ha peoneHkara — 01.01,2008 roguua.

EdexTsT Ha OTCpPOYEHHTE NAHBIM BEPXY IPEOHEHBLYHHUS PE3EPB € OTpaseH NUPEKTHO 32
CMETKa Ha TO3W pe3epB. [IpeolleHBYHAAT pesepB ce npeXBBHPIT KBM HATPYNIAHM Nevantu, KOTaTo
AKTHBHTE C€ OTIIMCBAT OT OT4YeTa 32 GHHAHCOBOTO CHCTOSHHE KM €A HAITBIIHO aMOPTH3HpPAHH.

HAonvanumennu pesepeu ca pesepBUTE, KOHTO APYHKECTBOTO CH3AABA N0 peIIeHHE HA
00wore crOpaHne HAa aKIMOHEPHTE, 0CBEH PE3EPBUTE, MPEABUICHH B HOPMATHBHH AKTOBE.
Te3u pesepen ce M3IN0/I3BAT 38 MOKPUBAHE HA 3aTy0u, 32 yBeJIHIABAHE HA OCHOBHHSI KAUTA
HJIH 32 APYTH NEJIH.

OHHAHCOBH ITACHBH

@QUHAHCOBH NACHBH ¢a BCHUYKU 33B/DKESHHS, KOUTO ca:

- JIOTOBOPHM 3a{(bIDKSHI 32 JOCTABAHE Ha MapH WM JpYyT (UHAHCOB aKTHB Ha APYTO
HpeANpHATHES;

- JOTOBOPHM 3aXbIDKCHHS 32 pasMdHA Ha (HHAHCOBH AKTHWBH HIH (MHAHCOBM IIACHBH C
JpYro NpeANpHATHE IPH MOTEHIMAHO HEONATOTIPHATHH YCIOBHS;

- IOTOBOPH, KOUTO ie OBAT YpeAeHH HIH MOraT ga OBJaT ypeeHu 9pe3 HECTPYMCHTH Ha
COOCTBEHMS KAIIHTAN HA HPYKECTBOTO.
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®PUHAHCOBY MACHBY B APYKSCTBOTO ¢4 3aNBIDKSHES KbM JIOCTARYWIH M KIHEHTH, ONYYCHH
3aeMM OT GaHK, APYTH GHMHAHCOBK MHCTHTYLIHH, M3AafeHu obnuranun. JpyKeCcTBOTO Npu3HaBa B
Gananca cu QUHAHCOB ITACHB, CaMO KOTaTO CTaHe CTPaHA MO AOTOBOPHY KIIAy3HM Ha (PHHAHCOB
HHCTPYMEHT. IbpBOHAYANHOTO NpPH3HABAHE CTABA HA JaTarTa Ha YPEXTAHE H C6 U3BLPIIEA O
CNIPABEIIMBA CTOHHOCT IUIFOC Pa3Xoau, JUPEKTHO OTHOCUMH KM MPUAOOHBAHETO MM H3NABAHETO
Ha GHHAHCOBNS [TaCHE.

2.14 JInxpoHOCHH 3aeMU M APYTH NPHBJIEIEHH (UHAHCOBH peCYDCH

JpyXecTBOTO NMpU3HABA MONYYCHHUTE 3a€MH BKJ. H OOJMTAI[MOHHMTE 3acMH KATO NACHB
(3aXbIDKEHNE), KOTaTO NOJIydH (GHUHAHCOBHTE CPenCThA. JIUXBATE H KOMHCHOHHTE 110 TIOTYIeHUTE
3a8MH € OTYMTAT KaTo TeKyllH (QHHAHCOBU pa3xomd. TakchTe 3a ynpapiieHHEe Ha MONYYGHHTE
38€MH C€ Pa3CcpPOYUBAT IIPOIIOPIMOHATHO 32 IIEPHOAA Ha TION3BAHE Ha 3aeMuTe. [IonyueHnTe 3aeMH B
9y>KASCTPaHHA BATYTa C¢ OICHABAT KBM JaraTa Ha (ananca o oduimanaus kype na BHB.

2,15 JIusmur

2.15.1 ®HHAHCOB JH3IHHT

Huzunzononyuamen

(DUHAHCOBMAT JIM3UHT, IPH KOUTO c¢ Tpanchepupa KBM OPYHKECTBOTO ChINECTBEHATA YacT
OT BCHYK{ PHCKOBE M CTOIAHCKM IONI3M, [POM3THYAIOM OT cOOCTBEHOCTTA BBHPXY aKTHBA I0J
{PMHAHCOB NH3UHI, C& KAIIUTAIH3NPA B OTUYETA 38 GUHAHCOBOTO CHCTOSHME HA JTU3HHIOIOIYIaTel s
KaTo ce NPEeACTaBs KaTO HMOTH, MalllUHM ¥ 000pyABaHE IIOZ JIM3MHI IO IeHa Ha He3abapHa
npoaaxkta HIIH aKo e Mo-HUCKA - IO CeramHara CTOMHOCT Ha MAHAMAIHUTE JINZHHTOBY IUTAINAHMSL.
JIM3MHTOBKTE INANAHMS CHABPIKAT B ONpPeAeNeH0 ChOTHOIEHNE (PIHAHCOBHA Pa3xo (JIMXsarta) 1
OPADANAINATA €€ YacT OT JU3HHIOBOTO 3amblKeHHe (TTABHHIEA), Taka 4e Aa C€ IIOCTHIHE
TIOCTOSHEH JIMXBEH NPOLEHT 3a OCTAaBalllaTa HEeM3IUIATeHa 4YacT OT IJIaBHUIATA 1O JIM3HHIOBOTO
3ambDKeHHE. JINXBEHUTE pa3Xody ce BKIIOYBAT B OTYETA 3a JAOXOAUTE KaTO (GPUHAHCOBH PasxofH
(muxeu) Ha 6a3a eeKTUBEH JIHXBEH MPOIICHT.

IpuaoGuTHTe oA (PHHAHCOB JIM3UHT aKTHBA Ce€ AMOPTH3HPAT Ha 0a3a HONE3HUA XKHBOT Ha
AKTHBA U B PAMKUTE Ha JIM3UHIOBUA CPOK.

Juzunzooamen

(DUHAHCOBMIAT JIM3MHT, IIDH KOUTO ce TpaHchepupa N3BLH APYKECTBOTO CHINECTEECHATA YaCT
OT BCUYKA PHCKOBE M CTOMAHCKH M3rOJH, NPOH3THHYAIOM OT COOCTBEHOCTTA BLPXY AKTHBA IO
(UHAHCOB NMU3MHT, C& H3NKHCBA OT CHCTHEA Ha CTOKUTE HA JIHMHHFOAATEIIS M CE IPE/CTAaBs B OTYETa
32 (PMHAHCOBOTO CBLCTOSHHE KATO B3eMaHe ChC CTOWHOCT, PaBHA HA HETHATA HHBECTHIMS OT
nusuHra. HeTHaTta HHBECTHIMA B IM3HHIOBHSA JOTOBOP NPEACTABNABA PA3sNUKaTa MexIy chopa oT
MHHAMAITHATS JIM3HHTOBY ILIAINAHHS MO JIOTOBOpa 3a (UHAHCOB NU3MHT U HeTapaHTHpaHAaTa
OCTATPYHA CTOMHOCT, HAYHUCIEHA 3a JHAMHTONATS), W He3apaboTeHHd (UMHAHCOB JOXO,
Paznmkara Mexay OanaHcoBaTa CTOMHOCT Ha OTAafieHus nof (HHAHCOB JIA3HHT aKTHB U
He3abaBHaTa (CrpaBeyIdBaTaA My NPOJNAXKHA) CTOWHOCT ¢ NPH3HABA B OTHUETA 32 JOXOJHUTE B
Ha9aJI0TO Ha TN3UHTOBAA ZOrOBOP (IIPK NPEAaBAHETO HA AKTHBA) KATO IOXOJ OT MpoJaxsa.

(DHHAHCOBHAT MU3MHI C€ IPH3HABA B HAYANOTO Ha JIM3UHIOBHS CPOK KATO aKTHB U MACHE B
fanaHca Ha JHM3WHTONONYYaTeNs K4TO Ce ONEHSBA IO TO-BHCOKATA CTOMHOCT MEXTY
CIPaBERTNBATA CTOMHOCT HAa HACTHS AaKTUB W CEramrHaTta CTOMHOCT HA MUHUMAIHHUTE JU3UHIOBU
mnamaHwsl. MUHWMaTHWTe JM3HHTOBY IUIRINAHWS C€ Pa3mpefeNsT Kare IoracApaHe Ha
3aIBIDKEHEETO TIO JIM3HHTA M KaTro QHHAHCOB pasxold. PHHAHCOBHMAT pazxof e Pasnpeaens Io
HEPHOIH 32 CpoKa Ha JIM3UHTOBUA JOTOBOP.
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2.15.2 OnepaTHBEH JIH3MHL

Juzurnzononyuamen

JIusuur, npw koHTO HaeMoZATENAT MPOABIKABA Na IPHTEXKABA CHINECTBEHATa YACT OT
BCHYKH PHCKOBE H CTONIAHCKH M3TO/M OT COGCTBEHOCTTa BBbPXY AACHMS aKTHB ce KIacu(HImpa
KaTo ONEPaTHBEH JNH3WHT. Ilopazs ToBa aKTUBBT HE C¢ BKIOUBA B OTYETA 33 (HMHAHCOBOTO
CBCTOAHUC HA JIA3MHIONONYHaTeNs. [ IalnannsTa BbB Bph3Ka ¢ OLePaTUBHASA JU3HHT C¢ [IPHIHABAT
KaTo pasXoJ| 0TYeTa 34 0X0oMuTe Ha 0a3a IHHeeH METOX 3a MEPUOIA HA TH3HNHA.

Jusunzooamen

HaeMomarenar OpogeibkaBa Ja IIPHTEXABA CHINCCTBEHA YACT OT BCHYUKH PHCKOBE M
CTOTIAHCKH M3TONK OT COOCTBEHOCTTA BEPXY JaleHus akTHB. [1opamy TOBa TO3H aKTHE IPO/bIDKapa
Ad € BIJIIOUCH B ChCTABA HA HETOBUTE NBITOTPAliHM MATEPHATHH aKTHBU KATO aMOPTH3AIIHATA MY
34 Neprosa ¢¢ BKIFOUBA B TEKYIIUTE PA3XOAN Ha JIH3HHIMOAATENA.

IIpuxoBT OT HAEMH OT ONEPATUREH JH3KHT e MpH3HaBa Ha Ga3ara Ha JMHENRHUS METON B
IPONBIKCHHE Ha CPOKA HA CBOTBOTHHA MHIMHT. [IEpBOHAYATHO HAIPABCHUTE IIPEKH PAasXOJU BEB
Bpb3Ka ¢ JOrOBapfAHETO ¥ YPEXKIAHCTO HA OIECPATHBHHUS JIM3HHT, ce A00aBAT KBM OajaHcoBaTa
CTOHHOCT Ha OTHAACHHTE AKTUBH M Ce IPU3HABAT Ha 6a3aTa Ha JIMHEHHMA METOA B IIPONEBIDKEHNE
Ha CPOKa Ha JTM3HHTA.

216 ThLproBekM U APYIru 3agb/DREHAN

3aABMKEHUATA KBM IOCTABYMIH M APYTHTE TEKYIIH 3aib/DKCHHS C€ OTYHTAT Mo
CTOMHOCTTA Ha OpMIMHANHHTE (akTypH (cefecTolfHOCT), KOATO €€ IpHeMa 3a CIpaBeJIHBAaTA
CTOHHOCT Ha CACNKATa, KOATO e 6BA¢ H3UIaTeHa B OBeIne Cperry MoNyYeHHTe CTOKA ¥ YCIYTH.

2.17 IleHCHOHHHW ™ JDYIM 3aABJUKEHWS KBM IIEPCOHANA N0 CONMAIHOTO M _TPYIOBO

3aK0HOIATEJACTBO

JoxouTe HAa HACTH JMIA BKIIOYBAT BCHIKA (QOPMH Ha BB3HATPAXICHHA,KOHTO Ca HM
IIPEAOCTABCHY B 3aMAHA Ha BIOXKEHHA OT Tix TPyad. JOX0AWTe Ha HAETHTE THIa B APYKECTBOTO ca
Pe3yATAT OT HErOBH IOPUIMYECKH U KOHCTPYKTHBHH 3aJBJKEHUS U Ca;

- KPAMKOCPOYHI 00X00U:

). MADUYHH - 3aIUIATH, COIMANHH OCHIYPOBKH, KOMIEHCHPYEMH OTIIYCKH, COLHATHM
HanGasxu oT KonekTHseH TpyaoR IOTOBOD, IIPEMUH H JIp.

). HemapuU4HH — MEAHIUHCKO OGCIyKBaHe, XUIHINHO HAaCTaHABAHe, Ge3ILUIaTHU CTOKH H
YCHYTH - JOXOAH CIeA HAlyCKaHe - MCHCHOHHH JOXOAM, ONpeNeNsHd Ha Ga3a Ha M3BLPIICHUTE
AeUHUPaHH BHOCKH - M3IIaIuat ce ot HOU

Ipuznagane

KpaTkocpouHHTe A0XO/N Ha HACTH JIMNA Ce IPHSHABAT KATO TEKYIIH PA3XOAN 34 AeHHOCTTA
Ha JPY)KECTBOTO HIIH € BKIIIOUBAT B CTOMHOCTTA Ha W3TpawdaHu/upuaobupanu JIMA cEITAacHO
MCC 16. EnsoBpemeHHO ¢ TOBa Te Ce MPU3HABAT W KATO 3aIBIDKCHUS KBM HACTHTE IHNA H KbM
OCHI'YPUTCTHTE.

- Opyau Oviizocpounu doxodu — upenpuacaute B KTJ] 1 Komekca Ha TPYAa JOMBIHATENEH
OTHYCK 32 ABJITOTOJMINCH TPYACB CTak, 0fe3leTeHns 3a AHIT0CPOYHA HETPYAOCIIOCOCHOCT | .
J10X014 TIpY HanmycKaHe - obesmerenus mo KT w KT,

IIpusnasane

Jipyrute IBIrocpOdHM JOXOAM U AOXOAH MPH HAILYCKaHE Ce MPU3HABAT IO CHINMS HAYMH,
HO caMo Karoto ca npeasuienn B Koaexca ma tpyna umu KT/, Tesu noX0au ce IpeAcTaBAT KaTo
TCKYIM pa3sXofd K 3aJbJUKCHUA KbM HAETHTE JIHIA Ha 0a3a axTHOEPCKH H3UYMCIEHHS, KOHTO ce
IpaBAT HAW-MANKO BEAHBK Ha 5 ropuHH. TakWBa OBITOCPOYHH 34IBKEHHA Ce NMPEACTABAT B
Gananca Ha ApYKECTBOTO JUCKOHTHPAHHY.
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PazmeprTe Ha OCHTYPHTEIHHTE BHOCKH CE€ YTBBP)KIABAT KOHKPETHO CBC 3JaKOHA 32
Gromxera Ha JIOO 3a cpoTReTHATa TOAMHA. BHOCKMTE Ce pasmpenensT Mexmy paGoTomaTent u
OCHTYPEHOTO JIMIE B CHOTHOIIEHHE, KOETO C& IIPOMEHA exerofHo u ¢ omnpeneneno ¢ KCO. Kem
JaTata Ha TOAMIIHHA (HHAHCOB OTYET APYKECTBOTO IPABH OLECHKA Ha OYaKBaHUTE PA3XOAH TIO
HATPYNBAIONTe C¢ KOMICHCUPYEMH OTIYCKH, KOATO CE O4aKBa Aa OBbJe H3MIATEHA KaTO PEe3yiTar
0T HEMSNON3BaHOTO IIPABO Ha HATPYNAH OTNycK. B oleHKaTa ce BKIIOYBAT NpUONH3UTENHATA
NPELeHKa 32 PAIXOAUTE 38 CAMUTE BEIHATPAKACHUS H PasXOJUTE 33 BHOCKH I10 3aBIKHTEIHOTO
COLMATIHO U 3/paBHO OCHTYPABAHE, KOHTO paboTOAATENAT AbIKH BEPXY TE3H CyMH.

2.18 IIpoBusupaHe HA 3a0bUKCHUA

[IpoBH3KKE B APY:KECTBOTO C€ IIPU3HABAT, KOrATO € HANUIE HACTOSIO 3alB/DKEHHE KaTo
pe3ynTar 0T MHHATK ChOMTHSA, 3a KOETO € HeOOXOMHM H3XOISNI MOTOK OT PECYPCH 3a ypexIade u
Ha KOETO MOXe [a C€ HaIpaBM HAJEeKIHA OLEHKA. 3a Npu3HaBaHe Ha IIPOBH3HH MO ChACOHHU nena
CC M3HCKBA CTAHOBMINE HA IOPHCTH. [IBpBOHawanIHO IPOBM3WATa CE OLEHABA IO Haif-mobparta
OIIEHKA Ha Pa3xoJuTe, HEOOXOMUMH 32 HeWHOTO ypexnaHe. [IpOBM3HATA Ce OTYMTA KATO TEKYII
Pa3XoJ M KaTo NMacHs (3agpiDkeHHe) . [TpoBH3MATA ce U3NON3BA CaMO 32 TIOKPUBAHE HA PazXxOmuTe,
38 KOUTO € OMiIa MBPBOHAYANHO NpeIHasHAUCHA.

KbM BCAKa Jara Ha HM3TOTBSHE HA TOAWIOHA (WMHAHCOBM OTYETH APYXKECTEOTO IIPaBH
IIperies] Ha BCAKA POBH3HA € LIS OCHBPSMCHIBAHE HA OLIEHKHTE.

2,19 [Jdanpuy BLPXY 710X0Aa (Heuandara) M 0TCPOUEHH AAHDLITH

Texyugume 0andHu 6vpxy newanfama ca oupeJelNeHd B ChOTBETCTBHE ¢ U3MCKBAHHKATA Ha
OBIrapckoTO JAHBYHO 32KOHOJATENCTHO — 3aKOHA 3a KOPHIOPaTHBHOTO IOJOXOAHO ofnarade.
Homunannara narbuHa craska 3a 2014 e 10% (2013 10%).

Texywu oanvunu akmusu u nacusy CyMmaTa Ha TeKyIUHA JAaHBK Ce OMpenens Ha 6asa Ha
ofnaraeMust 1OX04 M [pHi4raHaTa 3a TOJMHATA JaHBLYHA CTaBKa CBIIACHO JAHBYHTO
3aKOHONATENICTBO.

Cwvmara Ha oOmaraeMusa JOXOZ Ce olpenend KaTo cyMa oT nedanrfa mpeau ofbmarase ¢
JAHBIH, MMOCTOSHHM Da3iMKA B YBEIMYCHHE, [OCTOAHHH PA3NIMKM B HAMAJCHHWE, BBIHUKHAIM
NPUCIAJANTN C¢ BPEMEHHH Pa3JIMKH B YBENUYCHHE, NIPHCIANAIIN ce BPEMEHHHN PasiiuKy ¢ 00paTHo
OedcTeHe B HaManeHne, Bb3HUKHANY 00araeMi BpeMEHHH Pa3MKH B HaMAaJICH¥e W 00JaracMu
BPEMEHHH Pas3sfIMKH ¢ o0paTHO AelicTBre B yBenuueHue. JBIDKUMHATE CYMM IO TEKYIUHA JaHBK CE
ITPU3HABAT KATO TEKYIl TacHB (3aQb/DKEHHE) J0 pasMepa Ha HEBHECEHHS JAHEBK H KATO aKTHB
(B3eMaHe) B pazMep Ha HANBHECEHUA JANEK.

Hacusu no omcpouenu oanwvyu. CyMmuTe Ha TACHBHTE MO OTCPOYCHH JAHBLIH Ce
OIpeNeNaT Ha 0a3a cyMmaTa Ha o0IaraeMWTe BPCMEHHM PA3IMKM M JAHBYHA CTABKA, KOATO e
JeHicTBa mpe3 ciaenBaniara roguHa. [lacHBH Mo OTCpOuYCHHM IaHBUM BBIHHKBAT H 33 CMETKA Ha
pe3¢pRH OT MPEONCHKH Ha aKTUBH. Te He 0ka3BaT BIUAHKE BBRPXY CyMaTa Ha pasxoja 3a IaHbK. B
Kpas HAa BCHAKA TOJMHA CYMHUTE HA [IACHBHTE 10 OTCPOUCHH JAHBLOM C€ KOPHTHPAT KATO CE B3EME
OO BHUMAHWE EBEHTYATHO M3MEHEHHe Ha JaHBUHATA cTaBka, CyMara Ha KOpeKIHATa ¢e
IPEACTaBs KaTO pasxoM/IIPHXOIH IO NaHBLUK MM TAPEKTHO 32 CMETKA Ha COOCTBEHHA KalMTAa.
Cymara Ha NacHBHTE IO OT¢ROYEHHUTE JAHBLI CE [I0COYBA KATO HETECKYII TACHB.

Axmueu no omcpodsenn danvyn. CymMHTe HA AKTHBHTE 110 OTCPOYEHH AAHBIH Ce
OTIPeeNAT Ha 0a3a CyMHTe Ha NPHCOAJAINH Ce BPeMEHHM PAIIUKH H JAHLYHATA CTABKA,
KOATO me AeficTBA Mpes cJIeABamara roauHa. Te ce MPH3HABAT N0 CTENEHTA , A0 KOATO
APY’KeCTBOTO CUMTZ, Y€ INe € HATHIe (baema ofmaraema medanGa, cpenry KogTo MOraT fia ce
H3IIOJIBAT NPUCHANANIM €€ BPEMEHHH pa3iiNKH. AKTHBH IO OTCPOYEHH AAHBHH MOTAaT Ja
BBh3HHKHAT IIDH 3aryfa Ha JpY:KecTBOTO, KOATO INE ce MPHCHaja OT nmevajfH B cireABamm
nepuoad. B xpas Ha BeAKA rogHHA CYMHTE HA aKTHBHTE 0 OTCPOYEHN AAHBIN ¢e KOPHIMPAT
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BUIIOM AJT

EHK 815123244

NOACHEHWA KbM MEXIAHEH ®HUHAHCOB OTYET KBHM 31 JEKEMBPH 2014 I'OIHHA

KaTo C¢e B3€Me N0 BHUMAHHE ¢BECHTYAJNHO H3IMCHEHNE HA JAHBLYHATA CT2BKA. Cyma'ra Ha
KOpPEeKIHATA Ce IIpencraBd KaTo pasxonn/npnxonn mo JaHbLIH. CymaTa Ha AKTHUBHTE¢ II0
OTCPOYEHHTE JAHBUH C€ MPEACTAaBA KaTo HETEKYI AKTHE.

2.20 [loxoam Ha akunus H pasnpefeieHue HA AABHACHTH

Ocrosen 00x00 Ha axyua e HeTHATA Nedanta WiH 3aryha, IOMIEKAIA Ha pasnpenencHue
ME&XTY [PUTOXKATCIMTE HA aKUWW, pasgeieHa Ha
CpenHonpereriieHuaT Opoii aKUHH B JPYKECTBOTO ce HM3UHCIABA HA 0aza Ha BpPEMeTO B

oﬁphmeﬂue Ha AKIHATE NMPe3 rodnHara.

CPEOHOIPETEINIEHA  Opoii

aKITHH.

Hemnama newanba unu 3azy6a, noonesxcamia Ha pasnpeoenernie Mexay MPHTERATENNTe
Ha aKUHH, C¢ H3YHC/IABA KATO OT Hevyaabara WiN 3aryfaTa 3a IepHoaa ce NPHCOAfHE CYMAaTAa
HA 3aAB/GKHTCHHTE OTYMC/ACHHS 33 pe3epBH ChriacHo THProBekHa 3aKkoH U YoTaBa HA

ApYAecTBOTO.

Pasnpedenenuemo na Oueudenmume MeRTYy AKUHOHEPUTe HA IPY/KECTBOTO ce
NPU3IHABA KATO 3a4bJ/LKCHHE BbB (HHAHCOBHTE OTUYETH 33 IIEPHO/4, NPE3 KOWTO AMBHICHTHTE
ca ogoGpenn 3a pasnpege/ieHAe MeRAY AKUHOHEPHTE

3. neaxonu

PainpegeieHue Ha MPUXOIHTE OT 31.12.2014 31.12.2013
Npoaa:k0n HA HPOAYKIHA BGN 000 BGN ‘000
Bryrpemen masap 842 1 182
BeHuen nasap 2 448 3 068 L
OBIIO: 3290 4 250 -
OTHocHTeNneH As1 31.12.2014 31.12.2013
HA OpoaaxéuTe % %
Br1pemen nazap 25.60 27.81
Brumen nazap 74.40 72.19
4., APYTH TOXOTH OT AEHHOCTTA
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
ITpuxoan oT npoaa:iu HA YCAYTH, B 47 ¥
(A
-HAEMHU 45 3
Apyru npuxoau, B T.4.: 1
-H3MANTBIH
-OTITHCAHH 3aIb/DKEHAT
-0€3BE3ME3THO TIOJ.MaTePUATIH 1
IIponaxk6a Ha cTokH(MaTepHanu) 45 119
OBIIO : 93 128
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BHIIOM Al

EHK 815123244

IOSICHEHHS KbM MEXKIUHEH OUHAHCOB OTUET KBbM 31 JEKEMBPH 2014 TOTHHA

5. PAIXOAU 34 CYPOBHHH H MATEPHATH

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
OCHOBHE CYPOBHHH U MaTEPHAIH 1 580 1793
CrnomarateTHl MaTepHaIn 124 133
Ynpaenenue 49 65
Apyru 7 9
oblIO : 1760 2 000
6. PA3XOJH 34 ITEPCOHAJIA
31.12.2014 31.12.2013
BGN <000 BGN ‘000
Texymu Bb3HATPAMKICHHUSA , B T.4.: 1143 1200
- IPOM3BOJICTBEH NEPCOHAI 726 748
- aAMUHACTPATUBEH MEPCOHAT 410 442
- HAYHUCACHHM CYMH 34 HEH3IIOJ3BaHH 7 10
OTIIYCKH
Pa3xonu 32 OCHIYPOBKH , B T.U.: 243 259
- [POM3BOACTREH IIEPCOHAT 159 165
- AAMHHUCTPATHBECH NEePCOHAT 83 93
Hauncnens cymu 3a 00e3MEeTeHES nIpy 1 1
NIEHCHOHHPaHe
ObUI0: 1 386 1459
7. PA3XOTH 34 BEHIITHH YCIYITH
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
Takcu 12 21
MecTHH TaHBUH U TAKCH 52 47
ADOHAMEHTHO NMOANEPKAHE 16 25
TparcniopTHY (C HaeT TPaHCIOPT) 11 11
Haemu 58 57
Cro0lIeHMS B KOMYHUKAITAR 20 30
3acTpaxOBKH 36 60
I'paxpaHcKy JOTOBOPH 25 28
O0sBH U periIaMu 3 8
Kypuepckn yenyru
Pasxoau 3a oxpaHa 29 27
Pazxonu 3a TpynoBa MeaUAIHA 7 3
Pasxonu 3a mageiu
Pasxoxu 3a peMOuTH 17 30
Pa3xonu 3a ogut 12
Hdpyrn 6 14
ObLIO: 304 361
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BHIIOM AL

EUK 815123244

INOAACHEHA KBM MEXIWHEH PHHAHCOB OTYET KBM 31 JEKEMBPH 2014 TOIHHA

8. JPYIH PAIXOTH 34 TEHHOCTTA

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
Ob6e3nenka Ha aKTHBH
bpak Ha MaTepuanH W TOTOBa 2
IPOSYKLIHSA
KomMannupoeku 12 14
Pasxonmu 3a anTepHartyBHM AaHBIU IO 4 5
3KIIO
Pa3xonu 3a U3NLAHKTENHY Jefa 6 16
OTnucany B3eMaHus 18
IpencraBurennu pasxoan 6 9
I'no6u u HeycToMKH 5
Apyrn — 8 5
OBIIO: 36 74
9. CQUHHAHCOBH PA3IXOIH
31.12.2014 31.12.2013
BGN ‘000 BGN “000
Pa3xomu 3a 1HXBH 10 3aEMHU 5 10
JIMXBH M0 MM3UHT
DaHkoBH TakcH ®  KOMHCHOHHH 13 6
KYPCOBH PasiIHKA 16 16
Hpyru GpHHAHCOBH pa3xomu —n.
OblIO : 35 32 -
10. HETEKYHLIH AKTHBH
Crops- Tpaucn.  CromaHcku
3emu Crpanm MawmHu | E;;ﬂcma e — O
OTtuerna
CTOHHOCT HA
01.01.2014r. 1 893 3156 2 069 423 218 106 7 865
Mpupobutu 9 23 32
Himacarn 3 5 8
31.12.2014r. 1893 3162 2 087 423 218 106 7 889
Hatpynana
aMOpPTH3aLuA
B HAYANOTO
Ha NCpHOAA 1 967 1717 199 193 87 4 163
Hauncnena
aMOpTH3aIIHA
34 nepuoaa 112 74 14 14 6 220
Ornucann
mpeimepuoma - _ 3
2076 1791 213 207 93 4 380
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BHUIIOM A Y

EHK 815123244

NOACHEHUS KbM MEKIUHEH ®HHAHCOB OTYET KbM 31 IEKEMBPH 2014 T OJHNHA .

31.12.2014 r.
[IpeoneHeHn - -
BanancoBa
CT-CT KbM
31.12.2014r. 1893 1 086 296 210 13 3 509
11. MATEPHATHH 3AITACH
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
Marepuanu 519 611
['oToBa IpomyKIIMsS 2223 1781
HesapppimieHo  mpowmseozcTBe H 102 163
nomyfiabpukaTy
OBIIO : 2 844 2 555
MatepuanuTe o BHAOBE ca, KAKTO CIe/Ba:
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
OcHOBEY MaTepHany 443 440
PesepBHu yacTi 47 47
T'opHBO K cMa30YHA M-N1 1
Bpons 205 165
Hdpyru Matepuanu 166 299
Oesnenka Ha MaTEPRAIH - 1342/ /341/
OBIHO: 519 611 -
12. THPI'OBCKH B3EMAHUA H HPEAOCTABEHH ABAHCH
31.12.2014 31.12.2013
BGN ‘000 BGN <000
Biemanus oT KIHeHTH 1 896 2335
IIpenocTaBeHn aBaHCU Ha 28 8
HOCTABYMIIH
Apyru B3eMauns 16 17
OBIIIO: 1 940 2 360
[Ipu B3eManuATa OT WIMCHTY NPEBEC UMAT B36MAHHATA BEB BAYTA:
31.12.2014 31.12.2013
BGN <000 BGN ‘000
BsemaHUS OT KIIMEHTH OT CTpaHaTa 48 27
BzeMaHMs 0T KIHEHTH OT uyxOHHa 1 848 2308
OBlIO: 1896 2 335
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BHUIIOM A EWK 815123244
MOACHEHIA KbM MEXXIWHEH ®PHHAHCOB OTYET KbM 31 IEKEMBPH 2014 TOJUHA

13. APYTH B3EMAHUA U HPETIVIATEHH PASXOJIH

31.12.2014 31.12.2013
BGN ‘000 BGN 000
JaHBIM 32 BB3CTAHOBIBAHE 3 41
Cpnebun 1 npucHAcH B3eMaHus
B3emanus 1o gumcy M HayeTH
I'apanmmmu 1 nemosutn
Hpyru 13 17
OBl O: 16 58

14. [HAPHYHH CPEJCTBA 4 EKBUBAJIEHTH

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
[lapraHE cpencTBa B pasmil.cMETKH 637 620
Ilapuynm cpesicTBa B Kaca 6 4
ITapuyny €XBHBATCHTH
OBIIO: 643 624

15. COBCTBEH KAITHTAT

OcHoseH aryuOHepeH Kanuman

Kem 31.12.2014 r. perucTpupaHHiT akuuOHepeH Kanurand Ha ,,BUTIOM”AJ] Bp31H3a Ha
299120 18 (31.12.2011 1. — 299 120 5B), paznpegenenn B 299 120 Gpos axmum.

3akonosume pesepsu B pasmep Ha 50 400 nB. ca GopMHpaHH OT pasHpencieHME HA
neqanbara ¥ BKIKOYBAT M3LLIIO CYMUTE 32 Qouy “Peseppen”.

Honvrnumennume pesepsu » pasmep Ha 7 746 008 1s. ca GopMHpaHy OT pasHpencieHue

Ha neqandu OT MPEIxOJHE NePHORM U HOPMATHBHO ONpenelcHa IOpeoueHka Ha JIA BEB BPE3KA C
uadnanuara.

Ocnogern 00x00 Ha akyun

31.12.2014 r. 31,12.2013 r.
Cpenro nperernen Gpoit akuuu
(xur. 6p) 299 299
Herna negan®a 3a ronunara,
BGL '000 36
OcHOBEH J0X0] HA AKIHA 0,12

Husudenm na axyun
Ilpes 2008 , 2009, 2010, 2011, 2012 1 2013 r. He ca M3MNALIAHK AUBUACHTH OT IeYanfara.

16. ABJATOCPOYHU BAHKOBH 3AEMU

~BUIIOM“A]l mom3sa clleJHUTE ABATOCPOUHE 33EMH € IAPAMETPH
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BUIIOM A/l EWK 815123244
TIOACHEHWS KbM MEKTAHEH PUHAHCOB OTYET KbM 31 JEKEMBPH 2014 TOJUHA

16.1 KpeanTHa 1HHMA ¢ NapaMeTpu:

JloroBoper pazmep: 400 000 nepa

JlaTa Ha oTImyckane: 2014 romuna

loauinHa auxBa: 8%

Tlanmesx 03.2016 reauua
Obesneuenne: 3anor Ha JIMA — crpagna

Canno xeMm 31.12.2014 r. 400 xui. nera

16.2 HuBecTHUHOHEH KPEOMT ¢ MAPAMETpPHU:

HoroeopeH pazmep: 250 000nepa

Hata Ha OTIyCKaHe: 2010 roguna

TlNogumnma muxsa: 8%

[Tamex: 01.059.2015 roguna
Obesneuenne: 3aior Ha IMA — crpana

Canno xaMm 31.12.2014 1. 42xu1. nepa

17.  ThPIrOBCKH 3AABUKEHUSA

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
3aIbIDKEHHS KbM AOCTABYMLH 66 393
[Monxyuenn aBatcu 69 40
ObLIO: 135 433
31.12.2014 31.12.2013
BGN 000 BGN ‘000
3aMbIKEHIS KbM JOCTABYHIN OT
CTpaHaTa 33 66
3agpmKeHHe K6M JOCTABYHIIHA OT
gyxOuHa 33 327
OBIIO: 66 393

18. KPATKOCPOUYHH BPAHKOBH 3AEMH

B omuema 3a @uuancosomo cvcmonnue » Tasu rpada e OTpazeHAa KPaTKOCPOUHATA UACT
(ocTaThKa) IO 32ABIDKEHHETO HA JPY#ECTBOTO B KAYECTBOTO MY HA JIN3MHTOIIOIYIATEN.

19.  3ANLTKEHHA KbM ODEPCOHAJTA W 3A COUMAITHOTO OCHIVPABAHE

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
3aJbJCKeHNN KbM NEPCOHAN2, B 133 159
T.9.:
- TEKYIUHY 38TBIDKCHUA 15 33
- 330RJDKEHUA 110 HEU3ION3BAHU
OTOYCKH 7 11
- AKTIOEPCKa OL[EHKA 111 115
3agp/KeMHST 110 COLMAJIHOTO
OCHIYPSABaHE , B T.4.: 21 32
- TEKYIOH 3aJTBJDKEHHA 20 31
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BHITOM AL - EHUK 815123244
HOACHEHU! KbM MEXIWHEH CPHHAHCOB OTUET KbM 31 AEKEMBPH 2014 TOJUHA

- HAYACIIEHUS 32 HEM3NMOTI3BaHN
OTIIYCKH 1 1
OBIIO: 154 191

3apb/KEHHATA KbM nepcona’sa BKOYBAT!

31.12.2014 31.12.2013

Buag BGN ‘000 BGN ‘000
Texymm zagbnxerys 3a paboTHR
3aILTATH Ha [IepCoHana 12 30
Texymu sagbxeHus 33 Bb3HA-
TPaXIEHUS Ha BACII PBKOBOJCH SKHUIT 3 3
3aJBIKEHHE IT0 WEeH3IIaTEHH
OTIIYCKH - 7 11
OB O: 22 44

20. JAHDYHH H APYT'H TEKYIIH 3ATBJIIAKEHNA

31.12.2014 31.12.2013
] BGN 000 BGN ‘000 .
JaHbYHH 331bJIKEHNAd , B T.4.: 61 12
- pasyeTH ¢ OOIHHHUTE 6
- XopuopatubeH JaHbK o 3KIIO
- JaHbK BBPXY Hoxona Ha @JI 4 7
- pa3yeTH o MECTHH JaHBIH 51 5
- JlaH®K BEBPXY A0OaBEHATAa CTOMHOCT
JApyra TeKyInu 3aJb/Ke¢HN,B T.4: 55 63
- 3aJB/DKEHHs KbM CBBP3aHH JIALA
H3BBH IPynara 26 26
- 3aTBDKEHHUA KbM CBBP3dHH JIHIA OT
rpynara
- 3aBLIDKCHUA 110 3aCTPAXOBKU 1 1
- IPYTH TeKYIIH 3aIbIKEHAA 28 36

21. YIPABJEHHE HA PUHAHCOBHWA PHCK

B xoxa ma ofuualinara cu cTONAHCKa ACHHOCT APY)KECTBOTO MOXE Ja ObAe M3IIOXKEHO Ha
pa3nuuHE (MHAHCOBU PUCKOBE, HAl-BaXKHUTE OT KOUTO Ca: RA3dApeH pucK (BIUIIOYBAL @ 6aiymen
PUCK, pUCK Om RPoMRHA HA CHPAgeOnueama CHMOUHOCM U YEHOSU DUCK), KpeOumeH pUCK,
JUKBUOCH PHCK U PUCK HA HA RAPUYMHUA HOMIOK U HA CRPAGeORUSAmMA CIOIHOCH HA ANXE6EHUA
npovienm. -

O6moTo ynpaBneHUe Ha pUCKa € (OKYCHPaHO BBPXY TPYAHOCTUTE IIPH IPOrHO3HPAHE Ha
(hMHAHCOBHTE Ta3apd M JOCTUraHe MHHHMH3HpaHe Ha HNOTEHIMAIHHTE OTPHLATEIHM ehekTh,
KOHTO MOTaT [ja Ce OTPasAT BbPXY (hHHAHCOBHTE PE3yJITATH H CHCTONHUE HA JIPYHKECTBOTO.

Texymo (puHaHcoBHTE PUCKOBE Ce HMOCHTH(UUMpPAT, H3MEPBAT M HaOMOAABAaT ¢ IIOMOIITA
Ha pasNUMHE KOHTPOTHM MEXaHW3MU, BEBECHM, 3a Ja C¢ ONpENeNAT aJeKBAaTHH LUEHH Ha
MIPOAYKTUTE U YCIYTUTE Ha APYHECTBOTO U HA IPHBIIEUYCHUS OT HEr0 3a€MEH KaluTajk, KaKTo U jJa
ce OLIEHAT aIeKBaTHO Ma3apHUTe 0OCTOATENCTBA Ha IPABEHNUTE OT HEro HHBECTHIMM B QOPMHTE 38
MOAIBPXKAHE Ha CBOOONHHTE NUKBUIHN CPeIcTBa, §e3 Ja ce JIoIycKa HEeOonpak,1aHa KOHIESHTPallks
Ha JaJIcH PUCK.
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BRIIOM Al EWK 815123244
IIOACHEHUA KbM MEKXIHHEH PHHAHCOB OTYET KBbM 31 AEKEMBPH 2014 T'OJUHA

YIpaBlIeHHEeTO Ha PHCKA Ce OCBUIECTBABA TEKYIUO OT YNPABICHHETO Ha APYXECTBOTO
CBIMIACHO TIONKTHKATa, onpejencHa or CeBeta Ha JupekTopuTe. [lOCHCIHUAT € IpHeI OCHOBHH
TPHHIMIE 33 00IIOTO yrpaBicHHe Ha (PMHAHCOBHS PHCK, Ha 0a3aTa Ha KOMTO ca pa3paboTeHu
KOHKPETHH IPOLEOYPH 32 YNPAaBICHHE HA OTIOCIHHTE crneUmH(UYHA PHCKOBE, KAarQ BAIYTEH,
LEHOBH, JIMXBEH, KPEJUTCH M JHMKBHAEH, M 33 PHUCKA IPH H3MON3BAHETO HA HCACPHUBATUBHU
HHCTPYMECHTH.

Banymen puck

Hpy’KeCTBOTO U3BLPIIBA CBOATA IEHHOCT ¢ YyXACCTPAHHHW IOCTABYMUM W KIHEHTH
npeiuMHo ¢be Pyckata ®epepanmsa , Kaszakcran u ap.CAENKH ce OCBINECTBSBAT M ¢ PEAHIA
CBPOMEACKH AbPIKaBH, KBAETO CACIKHUTE ¢a B €BPO ¢ (HKCHPaH BANYTEH KYpPC , KOETO HE W3nara
JpYKESCTBOTO Ha BATYTEH pHCK. CAEIKHTE ¢ BalyTa B INATCKH JONAPH TPSACTABIABAT eaBa 16 %
oT OOLIHA U3HOC Ha JPYIKECTBOTO.

Ilenosu puck

HpyXecTBOTO ¢ H3NOXKEHO Ha IEHOBW PHCK OT EBEHTYANTHO HAPACTBAHE HA IOCTARHUTE
IIEHH Ha CYPOBHMHHUTE H MATCPHEAITHTE.

3a MUHMMH3HPaHE Ha TOBA BINAHUE APYXKECTBOTO Mpuiara (pHpMeHa CTpaTerds, Iesmna
ONTHMH3YPaHe HAa MPON3BOICTBEHHTE pA3XOJHW, BAHAMpaHe HA ATTEPHATHBHH JOCTABYHIA
IpeJUTaraiii U3roJHN TBPTOBCKH YCIOBMS, pa3slIHpABaHe Ha HOMEHKIIATypara 4pes paspaboTBaHe
H4 HOBH 33 Na3apa I'eHEPHYHH NPOAYKTH M, HE Ha HOCHEAHO MSACTO, I'BBKABA MApKETHHIOBA W
LeHOBa MONUTHKA.

Kpeoumen puck

KpenuteH pick PB3HMKBA OT [APH K NApHIHH €KBUBAICHTH, JEMO3MTH B OaHKH H
(UHAHCOBY WHCTHTYIIHH, KAKTO M KPEIUTHH EKCIIO3MBH HA KIHMEHTH IO POJax0H Ha epo, BKILU
HecsOMpaHy B3eManus. [locTaBAT ce WHAMBHAYANHW JIMMHTH 3a PUCK Ha 0a3aTa HA BLHIIHH U
BBHTPELIHH PEHTHHTH.

TeproeckuTe B3eMaHWS Ca MPEICTABEHM B OTYETA 33 (PUHAHCOBOTO CHCTOSHHE B HETEH
pasMep, cnel IpHCHajaHe Ha HAYUCIHEHUTE O0E3NEHKM MO CHMHHUTENHH H TPYAHOCHOHpaeMH
B3¢eMaHHA. TakmBa OO0E3LEHKM Ca HaIpaBeHM KBJAESTO H KOraro ca OWiM Hamne chOMTHS,
HACHTHGHIMPpAIIH 3ary0y OT HeCHOMPaeMOCT ChITIACHO MPEIUIICH OTIUT.

Orcpodenn nnamanus (npoaaxOH Ha KPeAUT) ce MPeaNaraT ¢aMo Ha KIMEHTH, KOHTO HMAT
IBJITa HCTOPHA H TBPrOBCKO CBHTPYIHUYECIBO ¢ JAPYKECTBOTO, HOOPO (HHAHCOBO CBCTOSHHE M
JHICA HA HApYIIEHH [IPY CIa3BAHETO Ha JONOBOPEHHTE KPETUTHY YCIIOBHS,

CrbupacmocTTa Ha B3€MaHIATA C6 KOHTPOINPE IUPEKTHO OT M3MBIHUTENHUS JUPEKTOP U
TIaBHHS CYETOBOAMTEN. OTroBOPHOCTTA MM € OIEPaTHBHO Ja KOHTPOJMpar M pPerynupar
B3eMaHHATA ChoOPasHO 00EKTUBHUTE JaZ€HOCTH Ha Na3apa U NoTpeGHOCTHTE Ha APYKECTBOTO.

Juxeuoen puck

JIMKBUAHHMAT PHCK C€ M3pa3fdBa B HETATHBHATA CHTYALHA APYXECTBOTO Ja HE Onjec B
CBCTOAHHE JIA MOCPELTHEe He3yCIIOBHO BCUMKH CBOY 33ILJDKESHHIS CBIVIACHO TEXHHS MAJCK.

BRHIIHY M3TOYHUIN Ha GUHAHCHpaHe ca GaHKkuTe W OPYTH NOCTOSHHM mapTHhopu. C uen
H30JIMpaNe €BEHTYaAHUA JNHUKBUJCH PHCK, IPYKELTROTO pabOTH CBHC CHCTEMa OT AlTePHATHBHH
MEXaHW3MHU 32 JCHCTBME H IIPOTHO3H, KpalHUAT e(eKT OT KOeTO € MOAIBPKAHeTe Ha mobpa
JTUKBHIHOCT, PECTICKTUBHO CIIOCOOHOCT 3a (MHAHCHpaHe HA CTONAHCKaTa cH AcdHOCcT. ToBa ce
JIOWBIBA OT TeKyllo HaGoIeHWe HA NaJeKHTC Ha AKTHBHTE M IIACHBHTE M KOHTPOJX BLPXY
U3XOASUINTE IAPUYHH MTOTOIIH.

Puck na napuvrniun nomox u Ha cRpagedrusama CroiHOCH Ha AUXECHUA RPOUeHM.

B cTpyxTypara Ha aKTHBHTe Ha APYXKECTBOTO JIMXBOHOCHHTE AKTHBH Ca MPEACTABEHH OT
MAPUYHATE CPEACTEA, KOWTO Ca ¢ (MMKCHpPaH muxeeH NpoueHT. OT Apyra CTpaHa, MPHBICUCHHTE
CPeACTBA HAa APYKECTBOTO IOA (opMaTa Ha ABITOCPOUHU M KPATKOCPOYHH 3d€MH ca OOHYaiiHO ¢
NPOMEHIMB JMXBEH OPOLEHT. ToBa OOCTOATENCTBO YACTHYHO NOCTABS NAPHYHMTE IOTOMH Ha
NPYKECTBOTO B 3aBUCUMOCT OT JIMXBEH PHCK. PEKOBOICTBOTO Ha APYIKECTBOTO TEKYINO HabmoAaBa
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M 2HAIM3Mpa HEroBaTa eKCIO3WIMS CIpAMO IIPOMEHWTE B JIMXBEHHTS paBHAIA. Vamepa ce
edeKTBT BBHPXy (QUMHAHCOBHA DPE3yNTAT W COGCTBEHHMS KANMTAN IPH TPOMSHA C ONpPENeNcHU
IIYHKTOBE WIIH HpoleHTH. M3urcnennaTa ce Npaear 3a SHAYUTENIHATE THXAOHOCHH MO3HIIHH.

Ynpaenenue na kanumanosun puck

C ylIpaBneHUeTo Ha KalUTana JPYKEeCTBOTO IEMH 1A Ch3Aaje W MOANBDKA BEIMOXKHOCTH
TO J1a IPOABIDKK Aa (YHKUMOHApPA KaToO AEHCTBAIIO MPELPHUATHE U [a OCHIYPABa ChOTBETHATA
BE3BPALIACMOCT HA MHBECTHPAHUTE CPEACTBA HA AKIMOHEPHTS, CTOMNAHCKH ION3H HA JAPYTHTE
SaMHTEPECOBAHN JHMIA M YYacTHULHM B HEropus OHM3HEC, KaKTO M 12 INOIABPKA ONTHMATHA
KAIIUTaNoBa CTPYKTYPA, 34 fa ce PeAYIHPAT pa3XouTe 3a KauTala.

HpyxeCTBOTO TeKyIo HaGIIOaBa OCUIYPEHOCTTa M CTPYKTYpPATa HA KAIHTana Ha 6333 Ha
CBOTHONICHHETO KaMNTAI KBM HETEH JIBJIT.

HeTHuAT IBIr ce M3YMCIABA KaTo OOLN ABAT (IPHBNEUCHHTE TEKYINY M HETEKYLIHM
Cpe/icTBa), HaMaleH ¢ HalaHCcoBaTa CTORHOCT Ha TIAPHTE U IAPHYHHTE EKBUBAICHTY.

Jpy>eCTBOTO YNpaBNsBa CTPYKTYpara Ha KANATANA W IPABH HEOGXOIHMHTE TMOMPABKA B
CBOTBCTCTEME € IIPOMECHHUTE B MKOHOMHMYECKAaTa OOCTAHOBKA M PUCKOBUTE XAPAKTEPHCTHKHM Ha
CHOTBETHHT® AKTHBH., 3a Ja MOAABpXKA MM KOPHIHpAa KAMTAIOBATA CTPYKTYpa, JAPYKECTBOTO
MO3X€ Ja IIPOMEHH CyMaTa Ha IMBHISHTHTE, H3IUIAIIAHM Ha aKUUOHEPHUTe, Ja BBPHE KamuTal Ha
AKIHOHEPHUTE, J1a eMUTHPd HOBH aKIUX MM Ja IPOAaie aKTUBH, 3a Ja HAMAH 3aJbJDKSHHATA CH.

Busro or Otdera 3a (DMHAHCOBOTO CBCTOSHME, CTOMHOCTTA Ha CHLOTHOILICHHETO Kanumal
KbM Hemen 012 33 IPEACTABEHUTE OTUYCTHH IEPHOAN M3TNENK A, KAKTO CTISABa;

31.12.2014 31.12.2013
BGN ‘000 BGN “000
O6mo ApAroB KanmATAaX, B T. 4. 42 97
QUHAHCOBM NAacHUBH  HECBBP3aHH 42 97
mHIa
HamajieH ¢: mapuvHH cpeacTBa n -643 ~624
¢KBHBRJIEHTH -
Heten auar -601 -527
0610 cobeTBeH Kammuran 8 506 8 509
O0mo kamuATan 7 905 7 982
Kanuman xvm nemen ovirz -0,08 -0.07

22. CJIEJKH CbC CBBP3AHHU JIALIA

UTpykTypata Ha kanurana Ha ,.BUTTOM™AJ] xem 31.12.2014 ro/iMHa € CIIeIHaTs:

AKIUOHEDN % oT KanuTaNa
“PANDECTS CO.” LTD 49%
"VONSELIO TRADING” LTD B 21%
"KAIIMAH ATl 11%
“TIPUBA" AJ[ 5%
Hpyru ropuantuecku nnga - odmmo 4 6p. _ 4%
Du3ndeckyt mia - 061110 10 %
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23.

YCIOBHU AKTUBH U ITACHBH

3aBeeny cbAeGHH AesIa OT H Cpemly JPY/KeCTBOTO

Hcxobe, 10 KOUTO APYKECTBOTO € HINEI:

IIpuban3uTeIHO B3eMaHe:

1. W3u.aemo Ne1296/2006 r. 3a 6 500 nepa
cpemny JleHouka MBanosa BriueBa

Qunancop uHTEpec 9 368 nepa.
TIpOLIEHT BEPOATHOCT 32 H3XOA OT JENOTO B
10732 Ha Apy»ectBoTo 100%.

2. V. nenmo Nel1297/2006 r. 3a 9 887 nena
cpemy JlroGomup Usanos Briaues
IMounHan, u3npareHy JOKYMEHTH A0
HaCNeIHHIUTE MY 33 KOHCTHTYUPAHETO UM
KaTO JIGKHHALH.

®unancor nHTEpec 10 735 nepa.
[IponeHT BepOATHOCT 32 H3XOJ OT AENIOTO B
oJ13a Ha ApyxecTBoTo 100%.

3. I'p.neno Ned68/2009 r. mo ormnca Ha CAC 3a
14315.09 nesa cpemy Hsaiimo Codponnes
CrosH0B. O00pasyBaHo ¢ U3NBLIHATENHO ASI0
Ne2151/2011 r va ACU npu BPC.

®uranco uaTepec 14315.09 nesa.
IIpolenT BEpOATHOCT 3a H3X0Ja Ha ASIOTO B
non3a Ha jpyxectsoro 100%.Io xenoto ca
TOCTHIMIIY YACTAYHO CYMH .

4. I'p.neno Ne466/2009 r. o omuca va CAC 3a
18 815 neBa cpemy Usaitno Codhponnen
CroguoB. O6pasyBano geno mpen 3-ro I'O Ha
BrpxoeeH kacanuoreH ¢ mog Ne505/2012 r.,
Hacpouero 3a 13.02.2013 roymua. BepHato 32
Hoeo pasrnexcrane B CAC Nel384/2013r., yaka
PEIICHHE.

' dunancoB uaTepec 18 815 nesa.

[IponieHT BEpOATHOCT 32 H3X0a Ha JENOTO B
mon3a Ha apyxecrsoto 100%.

5. I'p.neno Nel52/2009 r. no omuca xa CAC 3a
9114,00 nepa cpemy Meaitno Codponnes
Crosnos. OGpazyBaHo € U3MBIHUTENHO JEI0
Ne2151/2011 ma JICH pr BPC.

(bunancop uHTEpeC 9114 neea.
IIponeHT BeposTHOCT 38 H3X0Aa HA JENOTO B
nonsa Ha aApyxectsoto 100%.

6. Ip.neno Ne412/2010 r. mo onuca sa CAC 3a |

50 199,10 nera cpemy ET ,,Mupuna — Mertoau
Hemes”. O6pasysano e usm. neno
Nel073/2012r. na JCH npu BPC, usmateno

TACTHIHO.

Quuancos uaTepec 50 199,10 nepa.
IIponeHT BEpOATHOCT 3a H3X0[ HA JENOTO B
nonsa Ha apyxectsoTo 100%.

7. HAXJI Ne788/2014 r. BB Bruucku
paitoHeH ¢bI — 00KanBa ¢e HaKazaTemHo
nocranopienue Ha /1 ,,AT” - Monrana. Kem
MOMEHTA JISJIOTO € BHCAIIO.

QunancoB uHTepee 200 nesa.
[IpoLieHT BEpPOATHOCT 32 U3X0J Ha JEJIOTO B
moJ3a Ha apyxecteoto 100% .

Hckose, Mo KOHTO ADVKECTBOTO € OTBETHHK:

. Hl!HﬁJ’lHC{H’I‘eJ’lHO JAadbJIACHHE:

1. I'p.neno Ne 2398/2012r. no onwuca ua PC -
Bunuu o1 "Munn boGoe non” EAJI 3a cymara
ot 25 785 nepa . Hcka e otxewpieH. [loganena
BL33HBHA XXaI0a 1 € 00pazyBaHo JeiI0 Ipex
Bununcky okprixeH ¢pg mog Ne64/2014 1.,
[loTBEpaeHO pemmenueTo Ha BuanaCKH
paiffioreH ¢pa. Vna KacallmoHHa xanba mpes
BBLPXOBEH KaCallHOHEH CBJl , HE € HONYCHATO
KacanuoHHO 00XaNBate, PEIIEHHETO & BIIA3IO

©QuHaHcoB uHTEpec 25 785,29 nesa
IIponeHT BepoATHOCT 3a M3XOX B 110J13a Ha
apyxectBoTo 100%.
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B 3aKOHHA cuna. M3ganen e M3mrbIHUTENEH
nHCT 3a pasxoaure. O0pasyBaHo € H3lL JAeo
Ned78/2014 r. cpemy ,,Munu BoGos non“EAJ]
opy YCH Buoaera ToMoBa.

2. I'p.meno Nel1375/2014 r. na BPC 3a 1200
JIEBA CPEIY APYKeCTHOTO, 3aBEAEHO 0T EMHN
Ligetanop Ceemapos. MckoBeTe ca yBa#eHH.

durancor waTepec 1 200 nepa.
IIpolleHT BepOATHOCT 3a H3XO0J OT ASAOTO B
10J32 Ha apyxecTBoTo 10 %.

3. I'p.meno Nel1396/2014 r. na BPC cpeury
IpYyXeCTBOTO 3aBefieHo oT Camo Boprcos
CapoB npeTeHnUpa He38KOHHO YBOJIHEHHE.
BPC e oTMeHIT AMCIUIUIHHAP-HOTO
yBonHeHue. [logageHa e Bb33uBHA Xanta 10
Bupuucku kacanvoHeH ¢wa. Jemoto €
BHCALIO.

OuHancos uaTepec ) nesa.
[TpoLeHT BEPOATHOCT 32 H3XOM OT ASNOTO B
oJisa Ha apyxecteoto 100 %.

4. I'p.neno Ned72/2014 r. wa BPC, 3apeneHo ot
T'eopru Iletxos [1eTpoB - yCTAHOBEH HCK
CpELLY APYXKECTBOTO, MPETEHANpPA
yCTaHOBsBAHE Ha TPy A0B cTax. KbM MOMeHTa
JIEOTO € BUCAIIO,

Q®unancos uaTepec 0 nesa.
IIponeHT BeposSTHOCT OT H3X0Ja HA ASTIOTO B
noJ3a Ha apyxecreoto 100%.

25. CBBATWA CJIEA JATATA HA OTUETHWA IIEPHO

3a mepuoaa cien JaTaTa, KbM KOATO € CHCTABEH MEXIUHHMAT GUHAHCOB OTYET, J0
AATaTa Ha My0JINKYBAHETO MY, He €2 HACTHIIHIH KOPHTHPAMH ¢HO0UTHS.

26. IOPYTH OIIOBECTSIBAHNSA

HudopManus ceriyacHo W3HCKBAHIATA Ha W38, an.5 oT 34KoHA 33 CYETOBOACTROTO
Hauncnenara u usmnatena cyma ot JIpyKecTBOTO Ha PErHCTPUPAaHU OJUTOPH 34 MMON3BAHK
YCIYTH MO HE3ABUCHM (DHHAHCOB OUT mpe3 ¢unancorata 2014 roywHa ¢ 9 (1eBeT) Xuil.lesa.

Hata Ha onoOpeHne Ha (hHHAHCOBHSA OTYET 3a AeBerTe Mecena Ha 2014 roxuna
DUHAHCOBUAT OTYET 3a JiBaHa/eceTTe Mecella Ha 2014 roxuma Ha JpyxectBoto € of06pen
ot CeBeTa Ha AupexTopute Ha 26 garyapu 2015 roguna.

: ._ “-

i % . .
L 4 '-
FJI CUHETOBONUTEII. "‘\-. :'L%

....... TPEEa 11 baaadiasss

{Teonopa Ipmp{:m Ba)

'1;-[‘1':'-\. 10 p
Ll'uLLm J._'ECIJ"'FI-I'._tH'
26.01.2015 .

rp. Buann

29



