BHIIOM Al EMK 815123244
NOsAACHEHUSA KbM MEXIWHEH ®UHAHCOB OTUYET KM 31 MAPT 2015 TOOAUHA

1. OblllA HHO®OPMAIIHA

»BHIIOM“AJ] - Buoun e axuuonepno opyscecmeo, pezucmpuparno 6 Peny6nuka
bvneapua cve cedanuwe u adpec na ynpaenenue 2p.Buoun, yn.”Ilap Hean Acen” II No 9

Cvoeonama pezucmpayun e om 1997 2. na Buouncku OKPBbIICeH Cb0 no gupmeno deno 228/1997
200., mom IV, napmuoa 127 , cmp.74, peczucmup I .

OcHoBen npeaver Ha ZefiHOCT € NPOU3BOACTBOTO Ha IIOMITH, TIOMIIEHH arperaTH, Bb3IH U
JETaiIIN 3a TIX, PEMOHT Ha IIOMITH.

JIpy’KeCTBOTO € ¢ eIHOCTENeHHA CHCTeMa Ha yupasnenue - CeBer Ha J{upexropute OT
TpUMa 4YIEHOBE, KAKTO CIIE/BA |

['omo eoprues — [Ipencenarenn;

WBan Pepancku — unen;

Kpacumup Kpweres - uien.

HpyXecTBOTO ce IpexncTaBisBa M YIpaBiiBa OT H3IBJIHUTEIHUS JUPeKTop [ oImio
[eoprues.

C pemenne 405/ 13.11.2002 roa. ,,BUTIOM” A/l - BuuH e BOHCAHO KATO My IHYHO
ApyKecTBO mo cMuchaa Ha 4a.110 or 3MMIK B perucrbpa Ha nyGiuunnTe ApYyXKecTBa,
BoaeH or IKIK na ocnoBanue wi.18 ot 3HIILIK.

Perucrpupanns akumosepen kanurtam e 299 120 JieBa, pasmpenejed B 299 120
00MKHOBEHH NOMMEHHHM AKUHH ¢ NPaBO Ha riaac, ¢ HomuHaa 1 geB Besika or Tax. Kem
31.03.2015 r. akuHOHepHHA KaNHTAI Ha APYKECTBOTO € pasnpenejeH MexXay 8 wpHandecKn

u 1044 ¢usuyeckn nmna, KaTo Biaaneemd 5 u nosewe % OT KaIlNTaJIa, ca CJAeIHUuTe
OPHINYECKH JIMUA:

- PANDECTS COMPANY LIMITED - Kunbp
- VONSELIO TRADING LIMITED - Kunbp
- KAIIMAH A{
- IIPUBU AZX - Codpus
Kbm 31.03.2015 roauna cpeano-cnuch4HAAT cHCTAB HA nepconaJjia e 173 padorHunu u
cayxuTenn. (kum 31.12.2014r. e 6w 177 paGorHuum u CIIY’KHTEJIN.)

2. OCHOBHH IIOJI0KEHHA OT CYETOBOIHATA ITOJTHTHKA

2.1 Basa 3a usrorBsine

®unaHCOBHAT oT4eT Ha ,BUIIOM AJl € W3rOTBEH B CBHOTBETCTBHE C BCHUKH
MexnyHaponuu GuHAHCOBH OTYeTH (MC®O), xouto ce CbCTOAT OT: CTaHAapTH 3a QHHAHCOBU
OTHCTH W OT ThIKyBaHHMs Ha Komutera 3a passcrenme ma MC®PO (KPMC®O0), omobperu ot
CbBeTa 1o MexayHaponHu cTaHnapTH (CMCC), u 0T MexnyHapoIHHTE CYETOBONHH CTaHIApPTH U
TBJIKYBaHMATa Ha [IOCTOAHHHSA KOMHTET 3a passcHsBaHe (IIKP), omo6penn or Komwurera mo
MeXIyHapoIHH CHETOBOIHU CTAHAAPTH (KMCC), xouro edextnBHO ca B cuna 3a 2009 ronmna r.,
1 KOWTO ca 11puetd ot Komucusra va EBponeiickus cpios.

3a Texymara GpHHAHCOBA TOMHA APYXKECTBOTO € IIPHEJIO BCHYKH HOBH H/HIIH PEBH3HPaHU
CTanlapTd U TBIKYBaHUA, W3NageHd orT ChBeTa Mo MeXIYHAapOIHH CUETOBOIHH CTaHIApTH
(CMCC) u pecriektuBHO 0T Komurera 3a passicHeHus Ha MC®PO, KouTO ca yMECTHH 3a HEerosaTa
AeHHOCT. OT BB3NPHEMAHETO Ha HOBUTE WM PEBH3UPAHH CTaH[IapTH HE Ca HACTBITIIH IPOMEHH B
CYETOBO/IHATA [IOTUTHKA Ha PYXKECTBOTO.

®unancoBUAT OT4eT Ha ,BUTIOM AJl e HM3roTBeH Ha OCHOBaTa Ha CYETOBOJHATA
KOHIIEMIKS 3a HCTOPHYECKATA LIeHA.

Bewuku JaHHH HACTOSIITHS (bHHaHCOB OTHYET Ca NMIPCACTABEHU B B XUIISIIH 6Lnrapc1<1/1 JICBA.
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CueroBoanara orueTHOCT Ha “BUIIOM” A/l - Buaus e paspaGoTeHa B CHOTBETCTBHE C
M3NCKBAHUATA HA 3aKOHA 3a CYETOBOACTBOTO MpH CBOOpasaBaHE CHC CIEIHHTE OCHOBHH
CYCTOBOAHH IIPUHIMITH, PETTAMEHTHPARH B W14 0T 3aKOHA 32 CYETOBOICTBOTO:

® TCKYIIO HAYHCAIBaHE - NIPUXOIHATE U pasxoIquTe, IPOU3TUYAIIH OT CHCIKH U ChbOUTHSI ce
HAYKCJISIBAT KBM MOMEHTA HA TAXHOTO BB3HHKBAHEC, HE3aBUCUMO OT MOMEHTa Ha IIOJIY4aBaHETO

WM TUTAIJAHETO Ha HIapUYHUTE CPCACTBA MM TEXHUTE CKBHUBAJICHTH H C€ BKIHOYBAT RBHB
(bHHaHCOBI/ITe OTHCTH 3a MepHOJa 3a KOWTO Ce OTHACHT.

AeNcTBRAIIo OPCANPUATHE — nIpueMa ce, ue NPeanpHATHETO € ACHCTBALIO H e ocCTa”e
TaKOBa B IIPCABUAUMO 6’[:,[[61].[6; NPEATTPHATHETO HAMA HUTO HaMEpPCHHUs, HUTO HCO6XOI[I/IMOCT Ja
JIMKBUJINPA WUITH 3HAYUTEIHO Ja HaMaId 00eMa Ha CBOSITA JIEUHOCT.

. [IDC/UIASTMBOCT - OLEHABAHE M OTYATAHE HA MPEANONATaeMHTE PHCKOBE M OYAKBAHHTE
CBEHTYQIHH 3ary0H [IPU CIETOBOLAHOTO TPETHPAHE HA CTOMAHCKHTE OIlepallly C LIeJ MOy4aBAHETO
Ha IEHCTBHTENICH GUHAHCOB pesynTar. IIpu cnassane [IPYHIHXIA 32 NPEANa3IMBOCT Ha IPAKTHKA B
cueToBoACTBOTO Ha “BUIIOM”AJl - Bumun ce oTpassBar BCHYKH MPEANOIaraéMH PHCKOBE U
CBEHTYAQIHH 3aIy0H 1pe3 OBICIIH EPHOMH, TEKYILO Ce OTpa3siBa 00e3LEHABAHETO Ha CPEACTRATA 1
HE CC I0IyCKa KOMIICHCHPAHE Ha B3EMaHHS ChC 3ab/KEHHSL.

J CEIOCTABMMOCT MEXNY NPUXOJUTE W PAa3XONMTE - PAa3XOMHTE, U3BBPLICHH BBB BpB3Ka C
OIPEACIIEHA CeNKa UK NEHHOCT, CC 0TPa3aBaT BbB DUHAHCOBUA PE3YIITAT 34 EPUOJA, Ipe3 KOHTOo
TPCAIIPUATHETO HePIH MKOHOMHYECKA M3r0Ja OT TSAX, a IPUXOIHTE CE OTPa3sBaT IIpe3 Iepuoa
TPE3 KOHTO Ca OTYCTEHH PA3XOAUTE 3a TAXHOTO NONyUaBAHE.

L4 OPEINMCTBO Ha CHABPKAHUETO MpeEJ dopmara - COCIKUTE U CBHOUTHATA ce oTpassgaBar

CYCTOBOIHO CHOOPA3HO TAXHOTO MKOHOMHYECKO ChIBPKAHHE H CBINHOCT, & He CIIOpe] [paBHaTa
UM dopma.

. BB3MOJKHO 3alla3BaHe HA CYETOBOIHATA ITOJIHTHKA OT INPEAXOMHHUSA OTYETEH HNEPHO — C IIET
OCUTypsABaHE Ha CpPaBHHMOCT Ha I/IHQ)OpMaHI/ISITa, IIpeacraBeHa BEHB (I)I/IHaHCOBI/ITC OTHETH IIpe3
Ppas3Iu4HyA OTYETHH NEPHOIU. HE3AaBUCHUMOCT HA OTACITHUTE OTYETHU NIEPHOJH U CTOMHOCTHA BPB3Ka
MEXIY Ha4YaJICH U KpacH HanaHc - BcekH OTYETCH IICPHUOJ CE TPETHAPa CYETOBOOHO ¢aM 3a cebe cu
HE3aBHCUMO OT 0OEKTHBHATa MY BPB3Ka C NPEOXOAHUSA B CHC ClICABAIUA OTYETEH IIEPpHUOa, KaTto
JaHHHUTE Ha (I)I/IHaHCOBI/IH OTYCT B HA4YaJIOTO HA TCKYIUS OTUYETECH nepuon ’I’pSI6Ba JAa CbBIIAAAT C
JaHHUTE B Kpast Ha IIPEOXOTHHUS OTUETEH Iepuoa.

[IpencTaBsHeTo Ha PHUHAHCOB OTYET CHITIACHO Mexnynaponsute crangaptu 3a buHancoBm
OTHCTH H3MCKBA PBKOBOJCTBOTO 12 HANpaBU HAl-TOGPU NPUOTM3HTENIHH OLEHKH, HAYHCICHHS U
pasyMHO OOOCHOBAHH NPENNONOKEHUS, KOUTO OKA3BAT ebeKT BBPXY OTYETEHHTE CTOMHOCTH Ha
AKTHBHTC U NaCHBHUTC, HA NPUXONUTE U PA3XONHTE H Ha ONOBECTABAHETO HA YCIOBHHU B3EMAHHS U
3alb/DKCHUS KBbM J1aTaTa Ha oT4YeTa. Tesu NpuOIM3UTeIHE OLEHKH, HAYNCIICHHS 1 IPETIOIOKEHHUS]
Ca OCHOBaHM Ha MH()OPMALHATA, KOATO € HAJIMIHA KBM JATATA Ha (uBaHCOBYS OTYET, mopamu
KOETO ObjemuTe (paKTHYECKH Pe3yNTaTH 6UXa MOTIIH 1a OBIAT PasTHYHHU OT TAX (KATO B yCIOBHS
Ha pUHAHCOBA KPH3a HECUTYPHOCTHTE Ca [O-3HAYUTEITHH).

2.2 CpaBHHTeJHH NaHHM

Jpy»xecTBOTO 06HM4aiiHO peACTaBsS CPAaBHHTENHA HHQOpMaNUs BbB QUHAHCOBHS OTHUET 32
€IHa IPEIX0JHA TOAUHA (IEPHO).

Koraro e meo6xoxumo, cpaBHUTENHUTE NaHHH ce peKIaCHGUIHpAT (¥ PEU3YUCIIBAT), 3a
/la €€ IIOCTUIHE CHIIOCTABUMOCT CIIPAMO IPOMEHH B TIPEACTABSHETO B TEKYILIATA [O/IHHA.
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2.3 @OVHKUHOHAIHA BANVTA U NPH3HABAHE HA KYPCOBH pPa3INKH

OyHKLUMOHANHA M OTYETHA BATYTA Ha IPEACTABSHE HA (GUHAHCOBHUS OTYET HA APYKECTBOTO
e Obrapekuar nes. Ot 01.07.1997 roquna neBsT ¢ ¢ukcupaH B choTBETCTBHE Che 3axona 3a BHB
KbM TepManckaTa Mapka B choTHomwenne BGN 1 : DEM 1, a ¢ BeBekIaHETo Ha €BpPOTO Kato
ohruHranHa BaryTa Ha EBpomeiickus chio3 - ¢ €BpOTO, B choTHOmMEHNe BGN 1.95583 : EUR 1.

Ilpyu mepBOHAaYanHO mpH3HABaHe, CcAenKka B 9y)XKJeCTpaHHa BalyTa C€ 3allicBa BLB
(yHKUMOHATHATA BATyTa, KATO KbM CyMara B 1YKIECTPaHHa BaTyTa Ce NpHJara OOMEHHUAT Kype
KbM MOMCHTA Ha CZCTIKaTa UM omepaumsaTa. [Tapuunute cpenctBa, B3eMaHuATa U 3a(bIDKCHUSATA,
KaTo MOHCTapHM OTYETHH OOCKTH, NEHOMUHHPAHH B dyKACCTPAaHHA BalyTa CE€ OTYHUTAT BHB
(yHKUMOHaNHATA BamyTa Karo ce npunara OOMEHHHST Kype, mybnukysan ot BHB 3a mocmemmms
paboTeH NeH Ha CHOTBETHHS Mecell. KbM Kpas Ha Mecera Te ce OLIEHABAT B OBJITAPCKH JIEBA, KATO
CC H3M0JI3BA 3AKIFOUMTENHUAT 0OMeHeH Kype Ha BHB 3a choTBeTHHUS Mecel.

HemoneTapauTe oTueTHH 0GekTH B OTYeTa 3a (bMHAHCOBOTO CBHCTOSIHUE, ITHPBOHAYAIHO
ACHOMHHHUDAHH B YyXJECTPAHHA BalyTa, CE OTYMTAT BHB (DYHKIMOHATHATA BallyTa Karto ce
TIpuyiara MCTOPUYECKUAT OOMEHEH Kype KBbM JaTaTa Ha OIepaudsTa u IIOCTIEIBAIO0 HE Ce
IIPEOLEHSIBAT 10 3aKIIOUUTENEH KyPC.

Edexrure or xypcosuTe pasmukm, cBBp3and ¢ YPEXKIAHETO HA CHENKH B 4y)KIECTpaHHA
BalTyTa, Hild OTYATAHETO Ha CHENKU B YyXKACCTPAHHA BATyTa IO KYpCOBE, KOHTO Ca Pa3JInyHU OT
TC3H, 110 KOMTO [IBPBOHAYATIHO Ca OHIIM NPH3HATH, Ce TPETUPAT B OTYETA 32 NOXOMHUTE KATO TEKYIIH
IIPUXOZH H PasXou KbM “Npyru K0Xonu/(3aryGu) oT JeiHOCTTA”, HETHO.

2.4 Hpuxoan

llpuxomute B mpyxecTBoTo ce mpu3HaBaT Ha Gasa IPUHITMNA 332 HAYUCIABAHE H 1O
CTCTICHTA, 10 KOATO CTONAHCKUTE H3TOJH C€ MPHUAOOUBAT OT APYKECTBOTO M JOKOIKOTO IIPUXOIUTE
MOTaT HaJEKIHO [a Ce U3MEPST.

[Ipr nponaxGure Ha MPOAYKIMA, CTOKH 1 MaTEpUATH MIPUXOJUTE CE€ MPH3HABAT, KOTaTo
BCHTIKH CHIIECTBCHY PUCKOBE H MOJI3H OT COGCTBEHOCTTA HA CTOKHUTE IPEMHHABAT y KyILyBaya.

Ilpy mpenocrapsmero Ha ycmyrwm, mpuxomuTe ce NpU3HABaT, OTYUTAWKH eTama Ha
3aBbPIICHOCT Ha CHEJIKATa KbM JaTaTa Ha OT4eTa 33 PHHAHCOBOTO CHCTOSIHHE, AKO TO3H €Tall MOYKe
Ja ObAe HANEXTHO HM3MEPEH, KaKTO H DasXojHTe, H3BBPIICHU IO CHENKAaTa M pa3sXxojuTe 3a
NPHUKIIOYBAHETO H.

Ipuxonure ce oreHsBar Ha 6a3a cpaBeUIHBATa IeHA Ha IMPOJANCHUTE IIPOMYKIIHS, CTOKH
H YCIyTn, HETHO OT KOCBEHM NAHBLM (aKUM3 M JAHBK J0OaBeHA CTOMHOCT) M IIPENOCTaBEHH
OTCTBIIKH U pabary.

Hernurte pasmuxu ot npomssa Ha BanyTHHTE KypCOBE, CBBP3aHM C IIAPUYHH CPECTBA,
TBPrOBCKH B3CMaHHS M 3a[bDKCHHS, JCHOMHHHPAHM B Uy)XIECTPAHHA BAIyTa, Ce BKIIOYBAT B
OTHETA 3a NOXOIUTE, KOTATO BH3HMKHAT, KATO CE IPEACTABAT HETHO KBM “npyru moxonu/(3aryou)
OT JefHocTTa”.

Jluxsute 1O GaHKOBHTE TEKYIH CMETKH CBIIO Ce NPEACTaBAT Ha pen “npyru
noxoau/(3arybu) oT nefHOCTTA, HETHO |

IIpuxomuTe OT OLIEHKA HA HHBECTHIMOHHN HMOTH 10 CNIpaBe/IHBa CTOMHOCT Ce IIPECTaBST
B OTH€Ta 32 IOXONUTE HA pel “APYru noxoau/(3ary6u) ot AeHHOCTTa, HeTHO . B ¢hINaTa cTaThs oT
OTHETa C€ OTYUTAT M peATU3UPAHWTE NPUXOIM OT MPENOCTABEHH WHBECTHUIMOHHH MMOTH Ha
OIIEPATUBEH JIU3HHT.

Ilpr mponaxGu Ha u3mIamaHe, MPUXOABT ce NpH3HABA Ha jararta Ha mpoaaxbara Ges
HHKOPIOPHPAHUTE JTHXBHU.

V3muurblure Ha aKTHBH Ce NMpPW3HABAT HPH TSXHOTO YCTQHOBSIBAHE, a MPHXOIUTE OT
AUBUIEHTH, ITOOH i HEYCTOMKH — [P YCTAHOBSBAHE IIPABOTO HA NOJTyJaBaHe.
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HpHXOI[I/ITe, KOHTO HE CC OTHacAT 3a TCKyIara JeHHOCT IIpe3 OTUYCTHHUA IIEPHOMO, Cca
Ipuxoau 3a 6’I>IIGH.H/I 11I€pUOaN. CJ'IGII OTHHUTAHCTO HA MPUXOJUTE KATO TAKKMBA 3a 6’I>,I[CI.III/I nepuoan
C€ U3TOTBAT IIOTACUTEIHU IIJJAHOBE 3a ITPU3HAaBaHETO UM KaTO TCKYIIH IIPUXOIH.

2.5 Pasxoam

Pasxonute ca HamaniBaHe Ha HKOHOMHYECKATA H3TO/A II0 BPEME HA OTIETHHS LEPUO] IO
opmaTa Ha H3THYAHE WM HAMAJSIBAHE HA AKTHBHTE WM HATPYIIBAHE HA TTACHBH, KOETO BOJIU JIO
HaMaJIiBaHe Ha COOCTBEHMS KallUTal OTAEIHO OT OHOBA, KOETO Ce IBIDKH Ha pasipeneneHue
MEXIY aKLIHOHEPHTE.

PasxonuTe B IpYXKECTBOTO Ce MPH3HABAT B MOMEHTA Ha TAXHOTO BH3HHKBAHE W Ha 6a3a
[IPHHIMITUTE HA HAYMCIIABAHE M CBIOCTABHMOCT, HO CaMO JOKOJKOTO MOCAETHOTO HE BOMH JIO
IIPU3HABAHETO HA OTYETHH OOCKTH 3a aKTWBH MM IIACHBH, KOMTO Ha KpuTepHute Ha MC®O 1
paMKaTa KbM THX.

PasxonuTe 3a IpoM3BONCTBOTO HA MPOMHUIIIEHATA TPOAYKITHA C& (POPMHUPAT OT OCHOBHHTE
TIPOU3BOACTBCHU PA3XOIH, HEIOCPEACTBEHO CBBP3aHH CHC CBHOTBETHOTO IIPOM3BOJACTBO. Te3u
Pa3X0Iy Ca [IPEKH 1 HENPEKH (IIOCTOSHHN M POMEHIIMBH), OTICTCHHU IIEPBOHAYAIHO KaTO PasXOH
10 UKOHOMHUYECKH €JIEMEHTH.

OGmuTe MOCTOSHHY Pa3sXOMM Ce BKIIOYBAT KbM OCHOBHHTE IIPOM3BOICTBEHH pa3sxoiu 1o
TPOM3BOJICTBA WIIM NEHHOCTH upe3 pasnpeseneHue. basara 3a pasmpezeneHne ca pasxomuTe 3a
Tpyna.

O6yTe MPOMERINBY PA3XOIH Ca YaCT OT OCHOBHHUTE HPOH3BOLCTBEHH pa3sxoau, KOUTO He
MOrar 1ia ¢¢ OTYETAT KaTo IIPEKH U ¢a B OTHOCHTENHA 3aBECHMOCT OT 00eMa Ha MPOM3BOICTBOTO, OT
obema Ha neHHOCTTa. Te ce pasmpenensaT 3a BCEKH HOPOH3BENEH IPOAYKT Ha 0a3a OCHOBHH
MaTepuani. Pasxoqure 3a ciomararenny IeHHOCTH ca MPeKH OCHOBHHU IPOH3BOLCTBEHH pasxo,
KOHMTO €€ OTYMTAT IIbPBOHAYANIHO CIIOPE/l HKOHOMHYECKOTO UM ChIbpXKaHMe. PazxomuTe 3a Beska
crioMaraTeniHa IeHHOCT GopMHpaT cebeCTOMHOCTTA Ha H3BBPIIBAHUTE YCIYTH, KOSTO C& OTpassBa
Karo pasxOmAM 3a OCHOBHUTE JEHHOCTH, DasXoiu 3a Mpojax0a Ha MPOAYKIHS HIN
aIMHUHHCTPATHBHH Pa3XOMIH.

Pasxonute 3a pyHKnEOHEpaHe Ha CHCTeMara Ha yNpaBlIeHHe Ha JPYKECTBOTO Ce OTIHTAT
KaTO aJMHHUCTPATHBHH PA3XOIH.

OuHaHCOBUTE PAa3XONH Ce BKIIOYBAT B OTYETA 33 LOXOLUTE U CE CHCTOST OT: JIMXBEHH
pa3xonu (JINXBU 110 GAHKOBH KPEIWTH, JIMXBH 110 TU3UHTOBH JOTOBOPH M JIMXBH 110 OGIHTALHOHCH
3aeM), KyPCOBH Pa3HKH OT BalyTHH OICPALMKM M GAHKOBH TaKCH 3a IIONyYeHH GAHKOBH 3aeMu,
(DHHAHCOBH Pa3XO/M OT MPEONEHKa HA KPATKOCPOYHH DHHAHCOBH aKTHBH.PasxomuTe 3a Gbaely

NICpHOAN CC OTiaraTr 3a IIpH3HaBaHE Karo TEKYIH pa3xo[ 3a mepuona, mpes KOHTO JAOTOBOPHUTE 3a
KOHUTO CC OTHACAT, C€ U3NMBIHABAT.

AKTHUBHU

Herekymm akTum - ToBa ca aKTHBHTe, B KOHMTO ce BKJIOYBAT MaTepHATHHUTE,
HEMaTepHANHATE, ONEPATHBHATE H PHHAHCOBHTE AKTHBH C XBJIFOCPOYEH XapaKTep.

2.6 /Ibarorpaiiny MaTepHAIHH (HeTeKYIIH) AKTHBH

Tosa ca NpuIOOHTHTE H NPHTEXABAHM OT APYKECTBOTO YCTAHOBEHH HedHHAHCOBH
pecypcH, KOMTO OTrOBAPHAT HA ClIeJHHTE YCJIOBHA: MMAT HATYDAIHO-BelIeCTBeHA (opma;
H3II0JI3BAT C€ 32 MPOH3BOACTBOTO HJIM JOCTABKATA HA CTOKH MJIM YCIYTH, 32 0TIABAaHE IO
HaeM Ha Jpyrd Juua WiM 3a aIMHHACTPATHBHHE WEJIH; 0MaKBa ce 12 (bJaT M3M0JI3BAHH Npe3

I0BE€9€ OT €AHH OTYETEH IEPHOX H HMAT CTOHHOCT NpH NpuHIodHBaHe HaX 500 (HeTCTOTHH)
JeBa.
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HMMorure, MammunTe,chopbKeHnsITa H 06opyaBaHeTO (ABIATOTpaiiHu MaTepHATHH AKTHBH)
Ce IPCACTABAT BB (UHAHCOBHS OTYET HO NPEOIEHEHA CTOHHOCT, HaMalleHa ¢ HaTpylaHaTa
aMOpTH3aLUs W 3arybure or obesienka. IIpeonenenara (mo cmpaBemMBa) CTOMHOCT Ha
ABITOTPAHHATE MATCPHANHH aKTHBH CE ONpEeNs OOHYAMHO 4pe3 HE3aBUCHMHU OLCHHUTENU KBbM
AaTata Ha onenkara. Harpynanara kbm maTata Ha onenkata amopTu3anus ce otnucsa.Pasnukara

0 CIpaBeauBaTa CTOMHOCT/AKO uMa TakaBa/ ce OTpassiBa B YBEJIUYCHHE WM HaMaJeHHe Ha
CTOMHOCTTA HA AKTHBA.

a) ITvpeonauanno oyennsane

Ilpn  oBpBOHAYANTHOTO NpUROOMBAHE HMOTHTE, MAIIHHUTE, CBOPEXEHHATA W
000pyIBAHETO CE OIEHIBAT NO ce0eCTONHOCT, KOATO BKITIOYBA IIOKYTIHATA LIEHA, BKJI. MUTHUYECKH
TakCH W BCHYKH IPEKH PasXONM, HEOOXOIUMM 3a NPHBEKIAHE HA AKTHBA B paboOTHO CHCTOSHUE.
[Ipexute pasxonu ca: pa3sxoam 3a MOATOTOBKA Ha 00eKTa, pasXxOAH 3a MEPBOHAYAIHA JOCTABKA U
00paboTka, pa3sXOHHTE 3a MOHTAX, Pa3Xolu 3a XOHOpapM Ha /WA, CBBP3aHH C IMPOEKTa,
HEBB3CTAHOBACMH NaHBLM U Jp. JIpyXeCTBOTO MpH3HABA KATO JABJITOTPaHHN MaTepHAIHH aKTHBH
TaKHMBa ,KOMTO UMAaT CTOMHOCT Ha npuaoOHuBade Han — 500 (meTcroTHH) neBa.

0) Ilocneosawio ouenssane

N3bpanuar or mpyxecTBoTO monxox 3a nocnenBama GalaHcoBa OIEHKAa Ha HMMOTHTE,
MAIIMHATE, CBOPBKCHUATA H 000PYABAHETO € MOJEeNa Ha mpeoreHka o MCC 16 - CIIpaBeaTHBa
CTOHHOCT, HamaleHa C HAYHCIEHHTE AMOPTH3ALHH M HaTpyITaHUTE 3ary0H OT oOOe3leHKa.
Ilpeouenkara Ha WMOTHTE, MarIHHHTe, CBOPBXKEHUATA H OOODYNBAHETO CE€ W3BBPIIBA OT
JTHICH3MPaH! OUCHUTENH OOMYaHHO Ha IEPUON OT IeT roAuHH. Korarto TsaxmaTa CHpaBeITHBa
CTOHHOCT Ce IIPOMEHS CBIIECTBEHO HA IIO-KpaTKH HHTEPBAJIK OT BpPEME, MPEOLIEHKATa MOXKE ce
M3BBPIIBA Ha I0-KpaTKK nepronu. Korato GamancosaTa cyma Ha edH akTHB ce yBeIN4aBa B
PE3YJITaT Ha MPCOLEHKA, YBEIMYECHUETO CE OTYNTA B pasfiela 3a COOCTBEHHS KAATAI B CTaTusTa
,,P€3€pB OT MpeoneHKn”.

6) Memoou na amopmusayun

JpyKeCTBOTO H3MO3Ba NTHHEEH METOX Ha aMOPTH3alMA HA NBJITOTPaHATE MaTepHATHH
aKTHBH. 3eMATa HE CE AMOPTH3HPA.
lonumieara amoprusanmonsa HopMa mmo T'PYIH aKTHBH € KaKTO CJIe/Ba;

Janbuna CueroBogna
aMOPTHU3AIHOHHA AMOPTH3AIHOHHA
HOpMa HOpMa
3eMH ¥ TepeHn He ce amoprusupa He ce amoprusupa
Crpanu 4% 4%
Mamman v 06opyaBane 30% 10%
Kommrotpu 50% 50%.
Cropwxenus 4% 4%
ABTOMOOUITH — JIeKH aBTOMOGUITH 25% 15%
Jlpyru TpancmopTau cpencrsa —
MOTOKApH U ra3okapu 10% 10%
Cronancky uHBEHTap 15% 15%
Teproecku Mapku 15% 15%
[Iporpamuu npoxyktn 50% 50%

Opr?,Z[eJIeHI/IHT CPOK Ha rOJJTHOCT Ha I[’L.III‘OTpﬂﬁHHTC dKTHBHU C€ IIPCTIIEkKIa B Kpas Ha BCAKa
FOIMHA U NIPH YCTAaHOBSBaHE HA 3HAYHUTENHH OTKJIOHEHHUS CHPSIMO 6T>IICI.[II/ITG OYaKBaHHUA 3a CPOKa
Ha HU3IIOJI3BAHETO Ha AKTHBHUTE, CBUIHAT CE KOpHI'Hpa NEpCIEKTUBHO. AMOpTI/ISaHI/I}ITa Ha aKTuBa
3aloyBa, KOraro ToH e HajuOe 3a yHOTpe6a, T.C. KOrato ¢ Ha MICTOTO U B CBbCTOAHHETO,
HCOﬁXOILI’IMH 3a HeroBaTa eKchjoaramds I10 HauuHa, IIpEABUIAEH OT PBKOBOACTBOTO.
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AMOPTH3ALIMOHHUST Pasxol 3a BCEKH MEPHOJ Ce NMPU3HABA B OTYETa 3a JOXOJUTE, OCBEH aKo €
BKJIIOYEH B GallaHcoBaTa CTOMHOCT Ha JIPYT aKTHB.

3a I[’BJ'IFOTpﬁfIHHTC MAaTCpHaAIHH AaKTHUBU APYXKECTBOTO CBHCTaBA CUCTOBOJACH W JaHbUEH
aMOPTHU3aHOHEH I1JIaH.

2) Obe3yenka na akmueu

banancoBuTe croitHocTH Ha ALJIrOTPAiHUTE MATepHAIIHH AKTHBH MOMIEKAT Ha
nperjeq 3a obesnenka mo pexa Ha MCC 36 u xorato ca Haluue CHLOMTHA WJIM NPOMEHH B
00CcTOATEICTBATA, KOMTO MOKA3BAT, Ye 0AIAHCOBATA CTOMHOCT OHM MOrJIa Ja ce OT/IMYABa
TPailHO OT BBH3CTAHOBHMATA MM CTOMHOCT. AKO ca HAJIHLE TAaKHBA MHIHKATOPH, 4e
NPHOIH3UTENHO ONpee/IeHATA Bb3CTAHOBAMA CTOMHOCT e MO-HACKA OT TAXHATA 0aJaHCOBa
CTOHHOCT, TO MNOCAEAHATA Ce W3MHCBA 10 Bb3CTAHOBHMATA CTOMHOCT HAa AKTHBHTE.
Bb3icranoBumara croiinoer Ha ABLJITOTPAfiHUTE MATEPHAIHM AKTHBH € IMO0-BHCOKATA OT
ABETE: HETHA Na3apHa LeHa MM CTOHHOCT npH ynorpeba. 3a ONpeae/IHETO HA CTOHHOCTTA
npn ynorpefa Ha aKTHBHTE ObIeluTe NapHYHH MOTOLH C€ MMCKOHTHPAT N0 TIXHATA
HACTOSIMIA CTOHHOCT KATO Ce MPHJAra JUCKOHTOB daxrop npenn nanbum, KoiiTo oTpassBa
TEKYIIHTE MAa3apHH YCJOBUS M OUEHKH HAa BPeMeBATAa CTOMHOCT Ha MapuTe H PHCKOBETE
cnemMPUIHN 32 CHLOTBETHHS AKTHB. 3ary0ure or ofe3meHka ce OTYMTAT B OTYera 3a
AOXOLHTE, OCBCH aKO 3a NAJCHHH AaKTHB He ¢ (GOPMHPAH NpeoUeHbYEH pesepB.Torasa
00€3U€HKATA Ce TPeTHPA KATO HAMajeHHe HA TO3H pe3epB, OCBEH aKo Tsi He HAAXBBLPJIs
HETOBHS pasMep H HAIBUNIEHHETO ce BKJII0UBA KATO Pa3Xo/ B 0TYETA 32 JOXOIHTe.

2.7 Hemarepuaanu auarorpaiinm (HeTeKVIIH) AKTHBH

Hemarepranuure akTHBH ce MPeICTaBAT B CUETOBOMHHES GATAHC TI0 IICHa Ha NMpUI0OHBaHe,
HamaJICHa ¢ HaTpyrnaHaTa aMOPTH3aUUs U eBeHTyalHa 3ary6a oT 06e3IeHKa.

Hemarepnanuure aktuBu ce npmsmasar, Koraro OTrOBapiT Ha JAeUHHLIHATA 3a
HCMATCpUAJICH aKTHB U Ha KPUTEPUUTE 3a IPU3HaBaHe 110 pexa Ha MCC 38. HpyxkecTBOTO mpHiara
MOZIC/1a Ha IeHa Ha IPU0OUBaHe Clie] IbPBOHAYATHOTO IPH3HABAHE HA HEMAaTECPHAIHUTE aKTHBH.

B apyxectBoro ce mnpumara smHeen wmeron ma aMopTH3allMs Ha JIBIATOTpalHHTE
HEMATEPHATHA aKTUBH IIPH OINpENEIeH NONE3EH >KMBOT — TOMHINHA aMOpPTH3aLMOHHA HOpMa 3a
llporpamuy poaykTd 50%, a 3a THPrOBCKHTE MapKH - CpOK, ONpENENIEH C IPOTOKOI OT
PBKOBOACTBOTO H B CHOTBETCTBHE ChC CPOKA HA OTPAHWYEHHUTE IIPaBa HA MOI3BAHE.

Hauncnssanero Ha amopTwsamus 3amousa, KOraTo akTHBLT e Ha Pa3MoJIOKEeHue 3a
TIOJI3BaHE T.e.KOTaTO TOH € Ha MACTOTO M B CHCTOSIHHETO, HEOOXOMHMO na paboTu mo HauuH
0YaKBaH OT PHKOBOACTBOTO.

banaHcoBata croiiHocT Ha AbarorpaiimuTe HeMaTepHAJIHH AKTHBH NONJICKH HA
nperyies 3a 06e3neHKa, KOraTo ca HaJHIe ChbOHTHS, HIH NPOMEHH B 00CTONATEICTBATA, KOUTO
Moco4BaT, 4e OanaHcoBAaTa CTOMHOCT OH MOINA fa HaABHIIABA Bb3CTAHOBHMATA MM

croifnoct. [IpyxecrBoro mpmiara MCC 36 OGe3nenka Wa akTHBH, KOraTro ca HaJHIe
yCI0BHS 32 00€31E€HKA.,

Penymayusn

Pemyranmsara npencraBnsBa HamBHIIGHHETO HA CTOMHOCTTA Ha NpuAOOUBaHETO Haf
CIpaBeUTiBaTa CTOMHOCT HA Jela Ha APYXECTBOTO B HETHHTE UICHTHOHIUPYEMH aKTHBH Ha
IPHAOOUTOTO NBIIEPHO TpPEANPHATHE KBM JHaTATA Ha npunobusarero. Pemyraums mpm
IpuoOUBaHE HA TBINEPHH MPEIIPHSATHS Ce BKIIOYBA B HEMaTepHATHUTE aKTUBH. Pemyranusra ce
TECTBA BCAKA TONMHA 33 OGE3LEHKA U Ce OTYMTA MO IBPBOHOYATHA CTOMHOCT MHHYC 3aryOou OT
obesnenka. 3ary6u or obesmenka Ha pemyTalius He ce Bb3CcTaHOBsBar. Ilewanbm u s3arybm ot
0CBODOOXKIaBaHEe HA MPEANPHUATHE BKIIOYBAT GATAHCOBATA CTORHOCT Ha penyranuara, CBbp3aHa ¢
NPONIAICHOTO NpeanpusTHe. PemyTanusra ce pasnpesnens KbM eIUHALHTE, TeHEPHPAIU TapHIHH
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[IOTONH, 34 IEJIUTE HA TECTOBETE 34 O6€3H€HK3. Pasnpez[enﬂHeTo CC IIpaBu KbM OHE3M €IUHHIIHA

WM T'PYHOH €IHUHHIM, KOUTO Ce OYaKBa Ja MMAaTr IoJ3a oT OHU3HEC KOM6I/IHaI_II/IHTa, OT KOATO ¢
BBb3HHUKHAJIA peIIyTalusaTa.

Tvpzoecku mapxu u nuyensu

Otnenso mpuaoGHTH THPrOBCKU MApKH H JIHIEH3H Ce OPEACTaBAT IO UCTOPHUECKA IICHA.
Teproeckn MapKu ¥ JHUEH3M, MPHIOOHTU B GU3HEC KOMOWHANHS, Ce [IPU3HABAT IO CIIPABEIABA
CTOHHOCT KBbM JaTaTa Ha HpuAoGuBaHeTo. THProBCKHTE MapKi H JIMIEH3NM HMaT OrpaHu4YeH
HOJIC3CH JKMBOT M CE OTYMTAT IO IBPBOHAYATHA CTOMHOCT MHHYC HATpylaHa aMOpPTH3aIU.
AMOPTH3aIHATA Ce U3YKCIISABA 10 NMHECH METOJL, 33 A Ce pasIpesiesid CTOHHOCTTa Ha THPrOBCKUTE
MapKH 1 JTHICH3UTE 3a BPEMETO HA MOJIE3HUS UM XHBOT OT 15 10 20 romumm.

Coghpmyep

Pasxonu, cBbp3any ¢ moIIbpxKaHETO HA KOMIIOTHPHH COhTyepHH IPOrpamu, ce IIPU3HABAT
3a pasxOll B MOMCHTA Ha Bb3HMKBaHC. Pasxomu mo pasBHTHE, KOWTO IMPEKTHO CE OTHACAT 10
MM3aHH U TECTBAHE HA MIACHTH(HUWPAH M yHHKAIEH COGTYEpeH MHPOILYKT, KOHTPOIMpPAH OT
APYKECTBOTO, C€ NPU3HABAT KATO HEMATEPHAlleH AaKTHB, KOTaTo Ca H3IBIHEHH CIETHATS
KPUTEPUH:

- HMa TCXHHYECKa CIOCOOHOCT 3a 3aBbpIIBaHe Ha COMTYepHHS IPOAYKT , 3a Ja € Ha
PasMoIOKEHUE 3a IPOJAKDa;

- PHKOBOACTBOTO BB3HAMEDPABA Ja 3aBBPINM COYTYEPHHS MPOAYKT M Aa IO M3ION3BA HIIU
IPOJIaBa;

- MMa CIOCOOHOCT 32 H3MOJI3BAHE HIIH IPONaX6a Ha copTyepHus IPOOYKT;

* MOXE Ja ce NCMOHCTPUpa KaK CO(TYepHHS NPOAYKT e TeHEpHpa BEpOSTHO OB
UKOHOMHUYECKH H3TOMIH;

- Ha DAaslONOKCHHE Ca aleKBaTHH TEXHHYECKH, (QMHAHCOBA W IPYTH pecypcu 3a
3aBBPIIBAHE Ha pASBUTHCTO W M3MOI3BaHe MM NpoAaxta Ha CopTyepHHUS IPOAYKT;

- Pa3XOUTE, OTHACAUIM CE IO COPTYCPHHS MPOAYKT IO BPEME Ha PA3BUTHETO MY, MOTaT 1a
ObIaT HAJIEXKTHO U3MEPEHH;

JMpEKTHO OTHACSILINTE Ce Pa3sXOLH, KOMTO ca KamMTaJIU3UPaHd KaTo 9acT OT copTyepHHUs
IIPONYKT, BKIIIOYBAT PA3XOAMTE 33 HACTUTE JIMIA, Pa3BHBAIH cO(Tyepa, M HOAXOAAMA YACT OT
obmuTe pasxonH. Jpyru pasxomu IO pasBHTHETO, KOHTO HE OTrOBapsAT Ha TOPHUTE KPUTEPHUH, CE
TpASHABAT 32 pa3sxoll B MOMEHTA Ha BB3HHKBaHE. Pasxomu mo passuTHe, KOMTO B IIPEIXONHH
TICpHONIA Ca TIPU3HABAHK KaTO PasXOJM, HE MOTar Jia Ce HPH3HABAT KATO aKTHB Npe3 CIEHBAIIH
nepuony. PasxonuTte 3a pasBHTHE HA KOMILIOTBPEH codTyep, NpPHU3HATH KAaTO aKTHB, Cce
aMOPTH3HUPAT 3a OYAKBAHHS UM IIOJIC3CH XKMBOT, KOHTO HE HAMXBLPI JBE COMMHH.

2.8 HHBecTMHMOHHH HMOTH

VHBECTHLMOHHY UMOTH ca Te€3H HMOTH, KOHTO ABITOCPOYHO C€ ABPHKAT OT JAPYXKECTBOTO 3a
MOXOIM OT HACMH H/WIM 3apajy BBTPELIHOTO YBENWYEHHWE Ha TAXHATA CTOHHOCT. Te ca
IPEICTABEHU B OTYETA 33 GHHAHCOBOTO CHCTOSIHHE IO TAXHATA CIIpaBeUIABa CToHHOCT. [leqantute
WJTH 3aryOHTe OT IPOMEHHTE B CIIPABEIMBATA CTOMHOCT HA HHBECTUIIHOHHHTE HMOTH Ce OTUYHUTAT B
OTHCTa 33 JOXOMHUTE KbM CTaTHs “APYrd JOXOAH/(3ary6m) oT NefiHOCTTa, HETHO” 3a HEPUOAA, Ipe3
KOHTO ca BB3HUKHAIH. Pealu3upaHuTe NPHUXOAM OT MHBECTHIHOHHH HMOTH ce IPEACTaBAT B
ChIllaTa CTATUA OT OTYETA.

VHBECTHIIMOHHNITE UMOTH Ce OTIHCBAT OT OTYETA 3a (UHAHCOBOTO CBHCTOAHHE, KOTATO Ce
U3BAJAT TPAaHHO OT ymoTpe6a M HE Ce OYAaKBAT OT THAX OBACIIM CTOINAHCKH M3rOIHU, WK ce
nponazar. IlevanOurte mmm 3aryGute oT mpomax6M HA OTHETHH AKTHBH OT rpynara Ha
“MHBECTUIIHOHHHTE UMOTH CE ONPELEIISIT 4pe3 CPaBHABAHETO Ha NPHUXOAMTE OT Mpojaxdara u
GanancoBaTa CTOMHOCT Ha aKTHBA KbM JATATA HA nponaxb6ara. Te ce mocousar HeTHO, KBM “Ipyru
HoX0/m/(3aryOu) OT ZeHHOCTTa” B OTYETA 38 JOXOIUTE
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Tpancdep oT H KBM rpynara “WHBECTHIIMOHHH UMOTH” ce IIpaBH, KOraTO MMa MPOMSAHA B
ynorpebara Ha 1aeH UMOT. B ciyyail Ha mpeXBEPIAHE OT “HHBECTHIMOHHN HMOTH” KBM “HMOTH
3a W3MOJI3BaHe B COOCTBEHATa MEHHOCT’ aKTHBBT CE 3aBEXIA B HOBATA CH rpyna 1o HamepeHa
HCTOpPHYCCKa LCHA, KOATO TNPEACTABIABAa CIpaBEeAIMBATA My CTOMHOCT KBM JaTara Ha
IpexBepIAHeTo. OGparHo, KOrato OT “MMOTH 3a H3NON3BAHE B COGCTBEHAaTA NEHHOCT HMa
TIPEXBBPIIIHE KbM “HHBECTHIOHHUA WMOTH”, aKTHBBT C€ OLICHIBA IO CIpaBeNJIMBATA MYy CTOHMHOCT
KbM JlaTaTa Ha IpPEXBBPISHETO, KAaTO pasiukara Ao OanaHCOBaTa My CTOMHOCT ce TpeTHpa u
IIPEIICTAaBA KaTO KOMIIOHEHT Ha “IIPEOLeHBYCH pe3epB” Ha COOCTBEHMS KaIuTAaJl.

2.9 ®DOHHAHCOBH AKTHBH

QUHAHCOBHTE IBITOTPAWHH aKTMBH BKIIOYBAT IIPELOCTABEHH CpeacTBa B JpYyru
NPENNpPHUATHS TI0]] HopMara Ha aKIWH, HSUIOBE, OGHTAINH, IPYTH B3EMAHHS, MMALIIH XapakTep Ha
IBJITOCPOYHU UHBECTHIIHH.

HpyxecTBOTO KnacudHUKpa CBOMTE (HHAHCOBA AKTHBH B CIICIHUTE KaTeropuu: ‘‘3aeMu
(kpenuTH) W B3eMaHHS” W “aKTHBHM HA DA3MOJIOXKEHHE U 3a npogax0a”., Knacubukanuara e B
3aBHCHMOCT OT CBIIHOCTTA U LenuTe (IpeJHa3HAYeHHETO) HAa QHHAHCOBUTE aKTHBH KbM 1aTaTa Ha
TAXHOTO NpHAOOUBaHe. PHKOBONCTBOTO ompemens kmacuduKanusiTa Ha (bHUHAHCOBHTE aKTHBH Ha
APYHECTBOTO KBM JaTara Ha I'bPBOHAYAJIHOTO WM MpH3HABaHE B OTYETA 3a (UHAHCOBOTO
CBCTOSIHHE.

OGHyalfHO NpPYXECTBOTO NPU3HABA B OTHYETA 33 (DUHAHCOBOTO CHCTOSHHE buHaHCOBUTE
aKTHBH Ha “JaTaTa Ha ThpryBaHe” - [aTara, Ha KOSTO TO € IOE0 aHTAXHMEHT 1a 3aKyIH
CBOTBETHHTC (PMHAHCOBM aKTHBH. BCHYKM ()MHAHCOBH aKTHBH ce OLECHSBAT IO TAXHATA
CIPaBeNABa CTOHHOCT MIIFOC IPEKUTE PA3XO/IH 110 TPAH3AKIUATA.

QHHAHCOBUTE aKTHBH CE OTIIHCBAT OT OTYETA 33 YMHAHCOBOTO CHCTOSHHME Ha IPy>KeCTBOTO,
KOrato ImpaBaTa 3a [MOJy4YaBaHE Ha IAPUYHHM CPEACTBA OT T3 AKTHBH €A M3TEKIH, WIH ca
TIPEXBBPJICHH U APYXKECTBOTO € NMPEXBBHPIMIIO CHINECTBEHATA YaCT OT PHCKOBETE W IMOJ3HTE OT
COOCTBEHOCTTA BBPXY aKTHBA HA APYTO JIPYXKECTBO (IHLE). AKO JIPYXECTBOTO MPOABIDKABA Ia
ABDPXKM CHINCCTBEHATA YaCT OT PUCKOBETE W MON3UTE ACOIMUPAHH CHC COOCTBEHOCTTA HA NaeH
TpaHcdeprpan GUHAHCOB aKTHB, TO IPOIBIKABA 1A IPH3HABA AKTHBA B OTYETA 32 (bHHAHCOBOTO CH
CBCTOAHME, HO IPH3HABA CHIIO K 00E3MEUEHO 3aIBIDKEHIE (3aeM) 3a MOy YeHHTE CPE/ICTBA.

Kpeoumu u eé3emanun

Kpenntn w B3emaHms ca HelepUBATHBHM (DHHAHCOBA AKTHBH C buxcupanu wunu

YCTaHOBMMH IINAlAHKS, KOHTO HE Ce KOTHpAT Ha aKTHBEH masap. Te ce OIEHSIBAT B OTYETa 3a
(hHHAHCOBOTO CHLCTOSHHE IO TAXHATA AMOPTH3HUPYEMa CTOMHOCT IIPH U3I0I3BAHETO Ha METOJA Ha
e)eKTHBHATA JTHXBA, HAMAJICHA C HANpaBeHa 06e3neHKa. Te3d aKTHBH Ce BKIIOYBAT B rpymnara Ha
TCKYIIUTE aKTHBH, KOTaTO MATYPHTETHT HM € B PAMKUTE Ha 12 Mecena Mid B OGHYaeH OIlePaTHBEH
IHKBJI HA APYXKECTBOTO, & OCTAHATHTE — KATO HETEKYINH.
Tasu rpyna GuHAHCOBH aKTHBHM BKIIOYBA: THPTOBCKH B3EMAHHS, JpYTH B3¢MaHHUS OT KOHTPAareHTH
1 TPETH JIMLA, NapUYHA CPECTBA H NAPHYHU €KBUBAJIEHTH OT OTYETA 3a (PMHAHCOBOTO CHCTOSHHE.
JIEXBEHMAT OXOA MO “KPeNMTHTE W B3eMaHHATA ce Ipr3HaBa Ha 0a3a eQeKTHBHA JIMXBA, OCBEH
IpH KPATKOCPOYHHTE B3EMAHUS IOA 3 Mecela, KbIETO MPHU3HABAHETO HA TAKaBa JIHXBA ¢
HCOCHOBATEIIHO KaTO HECHIIECTBEHO U B PAMKWTe Ha OOMYalHHMTE KpeOWTHH YCiIoBHA. Toil ce
[peACTaBs B OTYETA 3a AOXOAUTE, KbM ,,()HHAHCOBH IpHUXOAM” .

Ha natara Ha BCeKH OT4eT 3a (DMHAHCOBO CHCTOSHIE JPY»KECTBOTO OIlEHSABA Ol ca
HAaCTBIIUIIA CHOUTHS M OOCTOSTENICTBA, KOMTO MOKA3BaT HAJIAYMETO HA OOCKTHBHH JIOKa3aTeNCTBa,
Hanarauy o0e3eHKa Ha KPeAUTUTE B B3eMAHHUSTA.
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DuUHAHCO6U AKMUGU HA PAZHONONCEHUE U 3a HPOOAXHCOA

OuHaHCOBHTE aKTHBH Ha PasIONOKEHHE U 3a Ipogaxsa ca HEICPUBATUBHU aKTHBH, KOUTO
Ca NpUAOOWUTH C TakaBa Lel HIM HE ca KiacH(QHIHpaHd B Jpyra rpymna. OOuuaitHo Te
IIPSACTaBJIABAT aKIUH WU AAJIOBE B APYTM IPYXKECTBA, MPUAOOMTH ¢ MHBECTUIIMOHHA LET M CE
BKJIIOUBAT KbM HETCKYIMTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha APYXECTBOTO € Ja I'M IIPOjaBa B
PamKHUTe Ha cefBamuTe 12 Mecena B aKTHBHO THPCH KyIIyBaw.

QUHAHCOBATE aKTUBHM HA DA3lONOKEHHE H 33 NPONAXOa ce ONEHABAT IO LCHA Ha
MpunoOUBAHE — 3a JAPYXKECTBA OT 3aTBOPEH THIL, 32 KOMTO € TPYAHO Ja Ce HaMepAT NaHHM 3a
aHAJIOTOBH Ma3apHH CAETKH MK NOpagH 0GCTOATENCTBOTO, Ye GBAEIOTO QYHKIMOHHpPAHE Ha TE3U
APYXKECTBA € CBBP3AHO C ONpPENENICHH HECUTYPHOCTH, 33 Ja MOXE Aa Ce HaIpaBAT AOCTATHIHO
pPasyMHH H OOOCHOBAHH IBJITOCPOYHH MPEAHNONOKEHHS 38 M3YHCIIBAHETO HA CIIpaBeJyIHBaTa
CTOHHOCT Ha TEXHUTE aKIUK Upe3 APYTH aITEPHATHBHY OLCHBYHH METOIM.

IIpurexaBannTe HHBECTHIINY HA PA3IONOXKEHHE U 3a IPOAaxGa ce [IPETNexaaT KbM BCsKa
JaTa Ha (HUHAHCOBHSA OTYET JAlld Ca HACTBIMIN CHOMTHS U OGCTOSTENCTBA, KOMTO IOKA3BAT
HAIAIMETO HA OOCKTHBHH JOKA3aTENCTBA, Y€ 3a OTIENCH (MHAHCOB aKTHB WIIM IPYIa aKTHBH UMa
obesuenka. Te ce obesneHsBar, ako GalaHCOBATA CTOMHOCT € TO-BHCOKA OT OYAKBAHATA HM
Bb3CTaHOBUMa CyMa. Cymara Ha Npu3HaTaTa 3aryba OT 06e3IEHKa € paBHA Ha PasiIMKaTa MEXITY
LICHaTa Ha IPUI0OUBAHe, HAMAIEHA C IIAIIAHKATA ¥ Bb3CTAHOBHMATA UM CyMa, KOSTO Ce npreMa
3a paBHA Ha CeramHara CTOMHOCT Ha OYAaKBaHUTE MPOTHO3MPYeMH OBJEIIM NAapHYHH IIOTOLH,

AUCKOHTHPAHH 110 TEKYIH [a3apeH JMXBEH IPOUEHT WK Ype3 HOPMATAa Ha JOXOJHOCT 33 CXOIHH
(hMHAHCOBH aKTHUBH.

ITocneosauio oyenasane

[lpurexaBaHuTe OT APYKECTBOTO WHBECTHLHH, CA aKIMH B IpyXecTBa (MaLIHHCTBEHO
y4acThe) U ca OLEHEHH M HPEICTABEHH IO ce0eCTOMHOCT, Thil KaTo He ce TBPIryBaT Ha aKTHBEH
Ma3ap U 32 TIX HAMA KOTHPOBKH Ha Ia3apHU LIEHH, a IMPENONOKEHUITA 3a IPHUIAraHeTo Ha
AITCpHATUBHY OLCHBYHH METONU Ca CBBP3aHHM C BUCOKH HECHTYPHOCTH, 3a Ja C€ JOCTHUTHE 10
AOCTAaTBYHO HANCKIHO ONpPENC/SHE Ha CrpaBeyIuBaTa UM CTOHHOCT. [IpuTekaBaHnuTe HHBECTHI[HA
Ha PasmoNIOKEHUE M 3a IpojaxOa ce MpernmexnaT KbM BCsSKa JaTa HA OTYETa 33 (GHHAHCOBOTO
CbCTOAHHE U IPH YCTAHOBABAHE HA YCIIOBHS 3a NepMaHeHTHa o0e3leHKa, ChllaTa ce 0Tpas3sBa B
OTYeTa 3a JOXOAUTE KbM CTaTHs GUHAHCOBH Pa3XO.IH.

IIpn ycraHoBsiBaHe Ha ycioBHs 3a 00e3LEeHKa, CBHINATA CE ONMPEeNs KATo pasnuKa MexIy
OanancoBaTta CTOHHOCT ¥ BB3CTAHOBHUMATA CTOHHOCT HA MHBECTHIIMSITA H CE 0Tpa3siBa B OTYETA 34
JOXOWTE .

Ilpy ornmcBaHETO Ha aKUMM TOpamM Npomaxba ce W3MON3BAa METONBT Ha CpEeIHO-
OPEeTerJIeHA LEHa, ONPEeNieHa KbM Kpas Ha Mecela, B KOHTO Ce U3BLPINBA OTIHCBAHETO.

Beudkn moxynkw u mponax6n Ha MHBECTHIMM HA PasIONOXKEHHE W 3a nponaxba ce

NpU3HABAT Ha faTaTa Ha ThHPIryBaHE Ha CHENKAara, T.€. JartaTra, Ha KOATO APYXKECTBOTO ce aHTaXxupa
Ja 3aKyIIu HJIH IIpOoJaae aKTHBA.

2.10 MartepuajHu 3anacH

Marepuanuute 3anacu BB “BUIIOM?” AJl - Buaun ce oruurar chriacao MCC 2 u ca
CTPYKTYPHPaHH IO CJEIHHA HAYMH: MaTepuald — OCHOBHH H CIIOMATATEHM; MpPOXyKIHS;
HE3aBBPLICHO MPOU3BOJCTBO. B IpyXecTBOTO ce H3MONI3Ba eAMHHA CHCTEMA Ha KIacH(HKALWS Ha
MAaTepHAIHHTE 3arach. MeToIBT, 110 KOUTO Ce H3IHCBAT H3IIOJI3BAHHATE B APYKECTBOTO MATEPHAIN,
cernacHo MCC 2 e MeTo[ Ha CpeiHO MPETerIeHaTa CTOHHOCT.

HezaBbpliieHo MpoM3BOACTBO, KOETO e Ce TpaHCHOPMEpa B IPOH3BEAEHA IPOAYKIU,

OpOoYKIIUsATa U MAaTCPHAIUTE CE WHBCHTApU3Upar B Kpas Ha OTYETHHA nepuoa OT KOMHUCHS,
HasHav€Ha OT pPbKOBOICTBOTO.
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a) ITepeonauanno npusnasane

Marepuanture 3amack ce OLEHABAT NpH NPHAOOHBAHETO MM 110 O-HHCKATA OT:
ceOeCTOMHOCTTa ¥ HETHATA PEANM3HPyeMa CTOHHOCT. PasxomwTe, kouTO ce M3BBpHIBAT, 3a 14
AOBCAAT NAICH NPOAYKT B HErOBOTO HACTOSAMIO CHECTOSHHE M MECTOHAXOXKICHHE, Ce BKIIOUBAT B
lieHaTa Ha NpuiobuBane (ceGeCTONHOCT), KAKTO ClIeBa;

- CYPOBMHH M MaTepHalM B TOTOB BHI — BCHYKH JOCTaBHH PAa3sXONH, KOMTO BKIIOYBAT
NOKYNHA yera, BHOCHN MUTA U TaKCH, TPAHCTIOPTHH Pa3XO/H, HEBB3CTAHOBIEMH NAHBIM H OpyTH
PasxO/H, KOUTO NONPHHACAT 32 IPUBEXIAHE Ha MaTEPHAINTE B TOTOB 3a TAXHOTO M3MOJI3BAHE BUJ;

- TOTOBA NPOIYKUHUS M HE3aBBPIICHO NMPOHM3BOACTBO — MPEKHTE Pa3XO4d Ha MaTepHaiy u
TPYA ¥ TIpUnajama ce 4acT OT NMPOHU3BOACTBEHHTE HENPEKH Pa3XOu HpH HOPMaJIHO HaTOBapeH
KalaluTeT Ha MPOHU3BOACTBEHHTE MOILIHOCTH, C M3KJTIOYCHHE HA AIMUHHUCTDPATHBHHATE pasxonm,
KYPCOBHTE PA3NHKU M PA3XOMUTE II0 IPHBJICYEHH QUHAHCOBH PECYPCH.

JIpy>KeCTBOTO TpHIIara Kajikyiupane ceGecTORHOCTTa Ha H3Ne/IHsTa Mo IIOPBYKH, TEKYIIO
OICHCHH IO IUIAHOBH NCHH. B kpas Ha Mecema IuanoBaTa ce6GecTOMHOCT ce IpUBEeXIa B
CBHOTBETCTBHE C (PAKTHYECKH HAYUCIICHUTE PA3XOIH.

Ilpn ynorpe6ara (npomax6aTa) Ha MaTCpHAIHUTE 3aMacH C€ M3I0JI3Ba METOABT Ha CpPeIHO-
IpeTerienara 1ena (cebectofHocT). YepeHsIBaHeTO Ha CTOHHOCTTA Ha MaTEpUATIUTE U TOTOBaTA
IPOJYKIUs C€ U3BBPINBA 33 MECEra.

0) Ilocneosama oyenka

KbM Beska GamancoBa jara MmaTepmanHWTe 3amacH ce OLEHSBAT 1O HO-HUCKaTa OT
ceOeCTOMHOCTTAa MM M HETHaTa pealHsHpyMma CTOMHOCT, aKO MMa YCJIOBHS 3a ToBa. HermaTa
PeaNn3npyeMa CTOHHOCT IIPECTABNABA NPHOIU3HTENHO ONpeLeeHaTa IpoJaXkHa IeHa Ha JajieH
aKTHB B HOPMAajlHHA XON Ha CTONAHCKAa NEHHOCT, HaMaleHa ¢ NPHOIH3UTETHO OIIpEJIEIICHHTE
Pa3XOMM O 3aBBpIIBAHE M IO Ipojaxba. MaTepuanuurte 3amack ce o0e3LeHABAT O HETHATA
peanusyema CTOHHOCT Ha GasaTa Ha OTHENHH MO3ULHE, a IPH ONPEHENEHH 0OCTOSTEICTBA — IO
Tpymn CXOo[HM no3uiuu. [IponaxHuTe NEHH Ha roTOBaTa MPOYKLHMS 3a H3HOC U BBTPEITHO —
OOIHOCTHH JIOCTAaBKH CE€ OIPENCNAT B 9yXKOECTpaHHA BallyTa, KaTO TAXHATa JIEBOBA
PaBHOCTOHHOCT C€ M39HCIIIBA Ha 6a3a Kypca Ha ChbOTBETHATA BallyTa CIPAMO OBITapCcKus JIEB.

2.11 THproBckH M APYrH B3eMaHHUS

TpproBekute B3eMaHms ca HeNepWBATHH (DUHAHCOBH aKTHBH buKcHpaHu WIn
ONpEICTAEMH IUTAMIAHUsA, KOMTO HE Ce ThPryBaT Ha aKTWUBEH I1a3ap - B3eMaHHUs OT KIHEHTH H
AOCTaBYHLH. TBHProBCKHTE B3eMaHMs Ce MPEeNCTABAT MO CTOMHOCTTA Ha OPUI'HHAIHO H3Ja/ieHaTa
(haxtypa (ceGecToHOCT), HaMaNeHa ¢ pasmepa Ha obe3leHKaTa 3a HechOupaemu cymu. Cymara Ha
obeslieHKaTa ce MPHU3HABA KATO TEeKyl| pasxod. [10CeNBAmIO Bb3CTAHOBSBAHG HA 3aryba ot
o0esleHKa ce H3BBPIIBA B CIEABANIN OTUETHH [IEPHOIH U Ce NIPU3HABA KATO TEKYII IIPUXO, CaMo
[0 CTENEHTa Ha NPEAXOAHO OTYETEHHS PAsKO/.

[IpubnusuTenHa oleHKa 3a 3aryGH OT CHMHUTENTHH U HeChOUpaeMH B3eMaHHUs Ce IPABH,
KOraTo 3a CbOMpaeMOCTTa Ha IsaTa CyMa MM Ha YacT OT Hes CBIIECTBYBA BUCOKA HECHTYPHOCT.
Obesuerkata Ha B3eMaHHSTA Ce HAYHCIABA UpE3 CHLOTBETHATA KOPECIIOHIEHTHA KOPEKTHBHA
CMETKa 3a BCCKH BHJ B3€MaHE KbM CTaTUsATa ,,JIpyrW pasxoim 3a JelHOCTTa” Hecnbupaemure
B3EMaHHUSA CE U3IUCBAT, KOraTo IPABHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

2.12 [apu ¥ napHYHH €KBHBAJICHTH

IlapuyruTe CpeacTBa M eKBHBAICHTH BKIIOYBAT KACOBHTE HAJTMYHOCTH, pa3IUIaIaTeIHUTe
CMETKH U ICTI03UTH B GaHKu. [lapudamTe CpeicTBa ce ONEHSBAT [0 TAXHATA HOMHHAIHA CTONHOCT ,
a4 [apUHHATE CPe/CTBA B YYXKNCCTPAHHA BATyTa Ce OLECHABAT NPH MPHAOOHMBAHE TI0 LEHA Ha
npusobusane. KM natara Ha Gaanca NapudHETE Cpe/CTBA B 9yXKICCTPaHHA BAJIyTa CE OLEHSIBAT
[0 3aKmoUHTeNHHA Kype Ha BHB, a pasnukurte mo 6anamcoBata uM CTOMHOCT Ce OTYHMTAT KATO
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TEKYIIU GUHAHCOBH IIPUXOIHM HIIH PA3XOIH.
3a nesnTe Ha U3rOTBAHETO HA OTYETA 32 IAPHYHHTE MOTOLM:

- [ApUYHHUTE IOCTHIUICHAA OT KIHEHTH W NApUYHHTE IUIANIAHAS KbM JOCTABUMIM Ca
IpeacTaBeHu OpyTHO, ¢ BKmoueH JJIC (20%);

- JIMXBHTE M0 NMOJY4YeHH KPeAUTH, 00CTY’KBAIIM TEKymaTa JeHHOCT ce BKJIIOYBAT B
onepaTHBHA NeHHOCT.

2.13 AKIHoOHEpeH KaNNTAJ

JpyXeCTBOTO € aKkUMOHEPHO M € 3aJb/DKEHO 1a perucTpupa B THProBCKHS PErHCTHD
OTPENCIICH pa3sMep Ha AKUUOHepeH Kanuman, KOMTo Na CIy>XH Kato o0e3nedeHre Ha B3eMAHMSITA
Ha KPEAUTOPUTE Ha APYIKECTBOTO.

AKUHOHEPUTE OTrOBApAT 3a 3aLbIDKEHHSTA Ha APYXKECTBOTO IO pa3Mepa Ha CBOETO
AKIHOHCPHO yHacTHE B KalWTala M MOTaT [a MpeTeHIMpaT BpbIIAHE HA TOBA YYACTHE CAMO B
TIPOU3BOJCTBO IO JIMKBHALMS HITH HECHCTOATENHOCT. JIpy»KECTBOTO OTYMTA OCHOBHHS CH KATHTAT
10 HOMHUHAIHA CTOWHOCT Ha PETHCTPHPAHHTE B CHIA AKIIHH.

CobrnacHo m3ucKBaHUsTa Ha THPrOBCKHS 3aKOH M YcraBa, IpyXeCcTBOTO € JUIBXKHO ja
hopmupa u peseps “ghond Pezepsen”, KaTo M3TOUHMIM Ha ¢dona MoraT na 6B1ar:

- Hall-MaJKO eNHa JeceTa OT Ievyan6aTa, KOSTO Ce OTHeNs JOKAaTo CpencTBaTa BBB (oHOA
AOCTHTHAT €lHa NIECeTa 4acT OT aKIMOHEPHHS KAMMTal MM I0-TOJSIMA YACT, OMNpEdeicHa o
pemenne Ha O61I0TO CHOpaHKe Ha aKIIMOHEPHTE;

- CPelCTBaTa, MONYYCHH Hal HOMHHANHATA CTOMHOCT Ha AKIMHTE NP H3NABAHETO MM
(IpeMueH peseps);

- ApYTH U3TOYHUIH, IPEABHACHH 110 pemenre Ha O61moTo crOpanmue.

Cpenctrara ot hoHma Morar na ce H3MON3BAT CAMO 3a TIOKpHBaHe Ha rOJUINHATA 3ary0a u
Ha 3arybm or npemxonHm rompHd. Korato cpencrsata BB donma mocTHrHar ompenencHus B
ycraBa MHUHHMANCH pasMep, CpeAcTBaTta HaJ Ta3sd CyMa MOTaT na ObJaT M3MOON3BAHU 3a
yBeIMYaBaHe Ha aKIUOHEPHHUS KAIIUTAal.

Hpemuiinuam pesepe ¢ dhopmupan oT pasnuxara MEXJIy HOMHHAJIHATA M €MHCHOHHATa
[IeHA Ha aKIHs [IPU yBE/IHYECHHE HA aKI[HOHEPHHS KAIIUTAT.

Ilpeoyenvunuam pesepe — umomu, mawunu u obopyosane e (opmupad or
IIONOXHUTENIHATA pas3auka MeXIy OalaHcoBaTa CTOMHOCT HA UMOTHTE M TEXHHITE CIIpaBe IuBH
CTOMHOCTH KbM J]aTaTa Ha U3BBPIUBAHE Ha mpeomnenkara — 01.01.2008 roJIMHA.

EQextsT Ha oTCpoueHHTe NAHBIE BHPXY IPEOLEHBYHMS PE3CPB € OTpa3eH AMPEKTHO 3a
CMETKa Ha TO3H pe3epB. [IpeoneHbIHuAT peseps ce MpexXBBpPIL KbM HaTPyIaHH NeyanOu, KOoraro
aKTHBHUTE CE OTIIHCBAT OT OTYETa 38 GHHAHCOBOTO CHCTOSHHE HIIM CA HATBIIHO aMOPTH3HPAHH.

Honvinumennu pesepeu ca pesepBrTe, KOHTO APYeCTBOTO Ch3JaBa MO pelmeHue Ha
06moTo cLOpaHHe HA AKIHOHEPHTE, 0CBEH pe3epBuTe, NIPEIBHICHH B HOPMATHBHH aKTOBe.

Te3n pe3epBH ce U3MOJI3BAT 3a IIOKPpHBaHE HA 33Fy61/l, 3a yBeJIHYaBaHe HAa OCHOBHHS KAITUTAJI
WJIN 32 IPYTH eI,

O®UHAHCOBH ITACHUBH

QUHAHCOBH [1aCUBU Ca BCUYKH 3a0BbJIKEHUSA, KOHUTO Ca:

- JOTOBOPHH 3aIbIDKEHUS 34 JOCTaBsSHE Ha apu Wind apyr (I)I/IHaHCOB aKTHB Ha ApPYyro
IPCANPUATHE,

- JOTOBOPHH 3aIBLJDKECHHUS 3a pasMsaHa Ha (bI/IHaHCOBI/I AKTHUBH HJIH (I)I/IHaHCOBI/I [MaCHuBHU C
APYro NPpEaIpUsATUE TIPH IIOTEHIMATIHO HC6HaFOHpI/I}ITHI/I YCIIOBHA,

- IOTOBOPH, KOUTO I¢ OBAAT ypeACHH WJTM MOTAaT Ja OBIAT YpEeNeHH dpes HHCTPYMEHTH Ha
COOCTBEHHS KaITUTAN Ha JPY>KECTBOTO.
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DUHAHCOBH NIACHBH B IPYXXECTBOTO Ca 3aIbIKCHAS KBM JOCTABYMIE X KIMEHTH, ITOTyYeHH
3aeMH OT GaHKW, IPYTH (HHAHCOBH MHCTUTYLHH, H3aNEHY OO/HT ALK, JpyxecTBOTO pH3HaBa B
Gananca cM (HMHAHCOB MAcCHB, CAMO KOTaTO CTAaHE CTpaHa I10 JOTOBOPHM KJay3W Ha (PUHAHCOB
HHCTPYMEHT. [IbpBOHAYANHOTO NpH3HABAHE CTABA HA JaTaTd HA YpEXKIAHe U ce H3BBPIIBA 10

CIPaBENTTHBA CTOHHOCT IUTFOC PAa3sXO/M, TMPEKTHO OTHOCHME KbM HPHIOOHBAHETO WITH H3IABAHETO
Ha GUHAHCOBHUS NACHB.

2.14 JIuXBOHOCHHM 33eMH M APYIM NPHBJICYEHH thHHAHCOBH pecypcH

JIpy’XeCTBOTO NpU3HABa TONYYEHHTE 3a€MH BKI. H OOJIUTalMOHHATE 3a€MH KaTO HAacHB
(3aBIDKEHME), KOTaTo TONY4YH (HHAHCOBHTE cpencrea. JIMXBUTE 1 KOMUCHOHHUTE 10 IOTYIECHUTE
33€MH Ce OTYHMTAT KaTO TeKyWlH (uHaHcOBH pasxom. TakcuTe 3a ympasieHvwe Ha IIOJIy9EHUTE
3aCMH €€ pa3CpouBaT NPONOPLUUOHAIIHO 32 [IEPHO/IA Ha TTONI3BaHe Ha 3aemuTe. [TonyuenuTe 3aemMu B
HYKACCTPAaHHA BalyTa C€ OLEHABAT KbM JaTara Ha GajnaHca no opuimanaus Kype Ha BHB.

2.15 Jusmuar

2.15.1 ®uuaHCcoOB IU3HHT

Jluzunzononyuamen

DHHAHCOBUAT JIM3UHT, IIPH KOUTO Ce Tpancheprpa KbM JPYXKECTBOTO CHINECTBEHATA YACT
OT BCHYIKM DHCKOBC M CTONAHCKH IIOJI3H, NPOU3THYAIIN OT COGCTBEHOCTTa BBPXY AKTHBA IO
(bHHAHCOB MM3MHI, CE KANUTANM3KPA B OTYETA 34 (pHHAHCOBOTO CHCTOSHUE HA IM3UHT OOy IaTe]Is
KaTro c¢ NpeAcTaBs KaTo MMOTH, MallMHM M o0Opy[OBaHe IO JIM3HHT IO IleHA Ha He3a0aBHa
npofax06a KiKM aKo e MO-HUCKA - [0 CETralIHATa CTORHOCT Ha MHHUMATHHTE JTH3HHTOBH ILTAIIaHuS.
JIM3MHTOBYTE TAIAHUS CBHABPKAT B ONPEAEIEHO CHOTHOIIEHHE ¢unancoBHs pazxox (uxBara) n
lipuniajamara ce 4acT OT JIM3MHIOBOTO 3aJbDKeHHE (TJIABHMIA), TaKa 4Ye Ja ce OCTHLHE
TIOCTOAHCH JINXBCH NMPOLEHT 3a OCTaBalllaTa HEM3IUIaTeHa 4acT OT IVIABHHIATA IO JH3HHTOBOTO
3a/b/DKeHNe. JINXBEHUTE Pa3XOIU Ce BKIIOYBAT B OTYETA 33 JIOXOUTE KATO (bHUHAHCOBH pa3xomu
(nxBu) Ha 6a3a €PEKTHBEH TMXBEH IIPOLICHT.

[IprnobutrTe MON GUHAHCOB JIM3UHT aKTUBH CE aMopTH3Upar Ha 0aza IoJe3Hus )KUBOT Ha
aKTHBA U B PAMKHTE Ha JIU3UHTOBUS CPOK.

Jusunzooamen

OUHAHCOBHSAT JTH3MHT, TIPH KOUTO ce TpaHcheprupa U3BHH JIPY>XECTBOTO CHINECTBEHATA YACT
OT BCHYKH PHCKOBE M CTONAHCKH M3rOIHM, NPOM3THYAIIM OT COGCTBEHOCTTAa BBPXY AKTUBA IO
(prHAHCOB MU3HHT, Ce U3IHCBA OT ChCTABA HA CTOKMTE HA TH3MHTOLATEIS 1 Ce IIPEACTABS B OTYETA
32 (HHAHCOBOTO CBCTOSHHE KaTO B3eMaHE CBC CTOHHOCT, paBHa Ha HETHaTa WHBECTHIHS OT
TM3KHTa. HeTHata MHBECTHIHS B TH3HHIOBHS JOTOBOP IPE/CTABIIABA pasimmKaTa Mexay cbopa oT
MUHHMAIHATE JIM3HHIOBH IUIAMIAHUA 10 JOr0BOpa 3a (MHAHCOB JIM3HHT M HErapaHTHpaHATa
OCTaThYHA CTOMHOCT, HAYWCIIEHA 33 JIM3MHIOJATENs, H He3apaGoTeHHs buHaHCOB NOXO].
Pasnukara Mmexy GanaHcoBaTa CTOMHOCT HA OTHANEHHS IION (VHAHCOB NHM3HHI aKTHB W
HesabaBHaTa (CTpaBelIMBaTA My MPONAXKHA) CTOMHOCT ce MpH3HaBa B OTYETA 3a JOXONUTE B
HA9aI0TO Ha TUSUHIOBHS IOTOBOP (IIPH LIPE/IABAHETO HA aKTUBA) KATO AOXOJ OT IPOAaxsa.

OHHAHCOBUAT NU3HHT Ce NPU3HABA B HAYANIOTO HA TH3UHTOBHS CPOK KaTo aKTHB H IIACHB B
Oamaca Ha JIM3HHTONONYYATeNs KaTO Ce OLEHSBA 1O IO-BUCOKATA CTONHOCT MEXIY
CrpaselyiiBaTa CTOHHOCT HA HAETHS aKTHB U CETalllHaTa CTOMHOCT HAa MUHHMATHHTE JH3MHIOBH
Iiamanus. MUHAMAIHWTE JIU3WHTOBH IUIAIAHHA CE pPA3IpeleNaT KaTo IIOracsBaHe Ha

3aIBbJDKCHHETO II0 JIM3UHIA U KaTo (1)I/IHaHCOB pasxon. OUuHAHCOBUAT Pasxon ce pasnpeneis mno
IICPUOJH 3a CPOKa Ha JIN3HHTOBUSA AOroBOD.

16



BHUIIOM AL ENK 815123244
MOsICHEHUA KbM MEXIUHEH ®HHAHCOB OTUYET KBM 31 MAPT 2015 TOAAHA

2.15.2 QuepaTHBeH AH3MHAT

Jusunzononyuamen

JlnsuHr, pU KOHTO HaemomaTensT NMpoAB/DKaBa Ja NPUTEKAaBa CbHIINECTBEHATA YacT OT
BCHAKK PHCKOBE W CTOMAHCKHM HM3TOJH OT COOCTBEHOCTTA BHPXY HANCHHS aKTHB ce KiacuduImpa
KaTo OICPAaTHBEH JHU3MHT. [lopany TOBa akTHBBT HE ce BKIIIOYBA B OTYETAa 33 (GUHAHCOBOTO
CBCTOAHHKE Ha JU3HHTonony4arens. [Inamanusra BbB BpB3Ka ¢ OINIE€PAaTUBHUSA JIN3UHT CE TPU3HABAT
KaTO pa3sXofli 0T4eTa 3a JOXOUTE Ha (asa JIMHEeeH METO. 3a IEPHOLA Ha JIA3HHTA.

JTuzunzooamen

Haemomarenar mpogemmkasa ma IIPHTEXaBa CBIIECTBEHA YacT OT BCHYKM PHCKOBE U
CTOMIAHCKHM U3TOJIH OT COBCTBEHOCTTA BHPXY JAJCHHS AKTHB. [Topanu ToBa TO3u aKTHB MPOABIKABA
Ala € BKIIIOYCH B CbCTaBa Ha HETOBUTE NBITOTPANHH MaTepUATHY aKTHBH KaTO aMOPTH3AIMATa MY
3a [ICPHOJIA C€ BKIIFOYBA B TEKYIIUTE PA3XOAX HA JTH3HHIONATES.

IIpuxoasT OT HaeMHU OT ONEpAaTHBEH JTU3KHT ce IIpA3HaBa Ha 0a3zara Ha JTMHEHHHUS METON B
IIPOABIDKCHNE HA CPOKA HA CHOTBETHHUS JIU3UHT. [IbpBOHAYATHO HaIPaBEHNUTE NIPEKH Pa3XxOad BHB
BPB3Ka C NOTOBApSHETO M YPEXKAAHETO Ha ONEPATHUBHHS JH3HHT, Ce J00aBAT KbM OAIaHCOBATA

CTOMHOCT Ha OTHAOCHUTE aKTUBU U CE IIpU3HAaBaT Ha 6azara Ha JIMHCHHHSA METOX B NIPOABIIKEHUE
Ha CpOKa Ha JIM3HUHTA.

2.16 TobproBecKH B APYIH 3aXbIKEHHS

3albIDKERMATa KBM JOCTABYHIM M IPYTUTE TEKYIH 3aIBJDKCHUS C€ OTYMTAT II0
CTOHHOCTT4 Ha OpUrMHANTHHTE (akTypu (ceGecToMHOCT), KOSTO ce IpHeMa 3a CIpaBeNIMBaTa
CTOMHOCT Ha CJIENKaTa, KOSATO e ObJe H3IUIATeHa B OB IeIme Cpely HOJIy4E€HHTE CTOKH H YCIIYTH.

2.17 IlencuoHHn wun APYIH 3a1bJ/UKEHHS KbM NEepcoHaJ a 10 COUMAJTHOTO H _TPVYIAOBO
3AK0OHOAATEJICTBO

JloxomuTe Ha HaeTH NMIA BKITIOYBAT BCHUKH GopMH Ha BB3HArPAXKIEHHSI,KOUTO Ca MM
HPENOCTABCHH B 3aMsAHA Ha BIOXEHHS OT TAX TPyA. JOXOIHTe Ha HAETHTE JTHIA B APYXKECTBOTO Ca
PE3YINITAT OT HETOBH IOPUINYECKH M KOHCTPYKTHBHH 3aIBKEHHS H Ca:

= KDAMKOCPOYHU 00X00U:

a). MAPUYHH - 3AIUIATH, COIHAIHH OCHT'yDOBKH, KOMIIEHCHPYEMH OTITYCKH, COLMATHH
Han0aBKU 0T KoNeKTUBEH TPyHOB JOTOBOD, IpPEMUH U Ip.

0). Hemapu4HH — MEUIMHCKO 0GCIyXBaHe, KUIALIHO HacTaHsABaHe, O€3IUIaTHH CTOKH U
YCYTH - NOXOIM CIIEJ HANyCKaHe - MEHCHOHHH IOXOMM, OIpeNeissHH Ha 0a3a Ha H3BBPIICHUTE
Je(QUHIPaHU BHOCKH - H3IITawmar ce or HOU

Ilpusnasane

KpatkocpounuTe n0X0u Ha HaeTH Juma ce NPU3HABAT KATO TEKYIUH Pa3Xou 3a NeHHOCTTa
Ha Zpy:KECTBOTO MM CE BKIFOYBAT B CTOMHOCTTA Ha M3rpaxciaHu/mpuaobmpann JIMA chriacHo
MCC 16. EnanoBpemenno ¢ ToBa Te ce NMPU3HABAT U KaTO 3aNbJDKCHUS KbM HACTHTE JHIA U KbM
OCHUTYPUTEIIUTE.

= Opyeu 0vA20cpOUHU 00X00U — TIPEBHUICHATE B KT/ u Konekca Ha Tpyna AomsiHATENEH
OTIIYCK 32 IBJITOrOJUINEH TPYAOB CTax, 00€3IMETEHN 3a BITOCPOYHA HETPYIOCIOCOOHOCT 1 Ip.;
A0X0MM Npu Haryckaue - obesmerennst mo KT u KT,

Ipusnasane

Jlpyrure IBITOCPOYHH JIOXOMH U JOXOMH [IPH HallyCKaHe Ce NMPH3HABAT IO CHINUS HAYWH,
HO CaMo karoto ca npensunerd B Koxexca na tpyna nim KTJI, Tesu noxonu ce IIPEJCTABAT KaTo
TCKYIIM pasXO/M M 3albIKCHUA KbM HACTHTE JIMIA Ha 6a3a aKTIOEPCKH H3UYHCIECHHS, KOHTO Co

IIpaBAT Hal-MaJjKo BEIHBX Ha 5 roguad. Takusa ABITOCPOYHHU 3aTBJIKECHHA Ce IIpEACTaBsAT B
bananca Ha APYXKECTBOTO JUCKOHTHPAHU.
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Pasmepute Ha OCHIypHTENHHTE BHOCKH ce YTBBPXKAABAaT KOHKPETHO CLC 3aKOHa 3a
6romxera Ha JJOO 3a chOTBeTHaTa romwHa. BHOCKHTE ce pasnpenenaT Mexay paborozarens u
OCHUTYPCHOTO JTMIE B CBHOTHOIIEHHE, KOETO CE IPOMEHS €XKETONHO H € onpeneneso ¢ KCO. Kem
llaTata Ha TONMIIHUA (QHHAHCOB OTHYET APYXKECTBOTO NPABH OLECHKA HA OYAKBAHHTE pasxoau 1o
HaTPYyIBAIIUTE C€ KOMICHCHPYEMH OTIIyCKH, KOATO C€ 04aKBa Ja ObJe HM3IJIATCHA KAaTo pesyirar
OT HEHU3MOJ3BAHOTO NPABO Ha HATPYNIAaH OTIYCK. B OIEHKATa ce BKIIIOYBAT IpUOTHU3HTENHATA
TIPCLCHKA 3a PasXO/NTE 3a CaMHUTE BB3HArPAXKIECHHS U PasXOIHTE 3a BHOCKH O 3aXbIKHTENHOTO
COUMATHO H 3NPAaBHO OCHTYPSBaHE, KOUTO PAGOTONATENAT BIDKH BEPXY Te3H CYMH.

2.18 [IIposu3upaHe HA 3aAb/KEHUS

[IpoBu3Hm B PYXECTBOTO ce MPH3HABAT, KOTATO € HANMIE HAaCTOAMO 3aJb/DKEHHE KATO
pe3yJITaT OT MHHANK CHOMTHS, 32 KOETO € HEOOXOIMM U3XOMSII TOTOK OT PECYDCH 3a ypekaaHe u
Ha KOCTO MOXe J1a ce HalpaBH HAleXIHA OUEHKA. 3a NpH3HaBaHe HA MPOBH3HH IO ChIEOHM Iena
CC M3UCKBA CTAQHOBMINE Ha IOPHUCTH. IIEpBOHAYANHO NIPOBH3HATA Ce ONEHSBA IO Half-goOpara
OLEHKA Ha pasXONHUTE, HEOOXOMMMH 3a HEHHOTO ypexnade. IIpOBH3HATA Ce OTUMTA KATO TEKYIIT
Pa3xoll U XaTo racuB (3anbinKeHre) . [IpoBH3MsTa Ce U3MOoI3Ba caMo 3a ITIOKpHBAHE Ha PasxoluTe,
3a KOUTO ¢ OHJla IBPBOHAYAIHO IIpeTHa3HAYEHA.

KbM Besika mata Ha W3TOTBSIHE HA TOMMIIHE (hMHAHCOBH OTYETH APYXECTBOTO IIPaBH
IPErJIe/ Ha BCAKA IIPOBU3HUS C LIENl OChBPEMEHIBAHE HA OlCHKHUTE.

2.19 lasbuu BBPXY /10X0/4 ( ne4yandara) H 0TCPOYEHH AaHBIH

Texyuwume oanvyu 6vpxy newanbama ca onpesencHy B ChOTBETCTBHE C H3UCKBaHUATA Ha
OBArapcKOTO NAHBYHO 3aKOHOLATEICTBO — 3aKOHA 3a KOPIIOPAaTHBHOTO NOJOXOAHO OOJIaraHe.
Homunanunara nansuna craska 3a 2015 e 10% (2014- 10%).

Texywgu oanvunu akmusu u nacusu. Cymara na TEKYIIUs JaHBK ce ompenens Ha 6aza Ha
oOnmaraemust [1OXON W [NPHIAraHATA 3a TOJAMHATA JAHBYHA CTABKA CBIVIACHO JIaHBYHTO
3aKOHO/IATEJNCTBO.

Cymara Ha obnaraeMus JOXOJ ce ONPENENs KaTo cyMa OT meuainba mpeam obiarade c
A@HBIW, IOCTOAHHH DPa3IMKH B YBENUYCHHUE, MOCTOSIHHH DA3UKH B HAMAJEHWE, BB3HHKHAIM
HMpHCTIaZallK CC BPEMCHHK Da3/IMKH B YBEIWYEHHE, IPHCIIAMALIA Ce BPEMEHHH PasiIuKH C obpartHO
ACUCTBHE B HAMAJICHHE, BH3HUKHATH ObaracMu BPEMCHHH DAa3lIMKU B HaMaJleHHE M obmaracmu
BPEMCHHU Pa3MKK ¢ o0paTHO AeHcTBue B yBenmuenue. JIbKAMHATE CyMH II0 TEKYIIHS JaHBK ce
TIpH3HaBaT KaTO TEKYIl MacHB (3al(b/DKEHHE) N0 pasMepa HA HEBHECEHHMS NAHBK M KATO AKTHB
(B3eMaHe) B pa3sMep Ha HaJBHECEHUS JaHDK.

Hacusu no omcpouenu oanwvyu. Cymurte Ha macuBHTe 110 OTCPOYEHH IaHBLIH Ce
OMpENENAT Ha 6asa cymara Ha OGJaracMuTe BPEMEHHH PasidKd M NAHbYHA CTaBKa, KOSTO Iie
ASHUCTBA Npe3 CleABamaTa roguHa. [1acuBu Mo OTCPOYCHH NaHBIM BB3HHKBAT M 34 CMETKAa Ha
PE3CPBH OT IPEOLICHKH Ha aKTHBHU. Te He OKasBaT BIHMSHHE BHDXY CyMaTa HA Pasxoja 3a JaHbK. B
Kpai Ha BCsKa TONMHA CYMHTE Ha ITACHBHTE 10 OTCPOYESHH NAHBIH Ce KOPHITHPAT KAaTo Ce B3eMe
ON BHMMAaHHE CBCHTyalHO H3MCHCHHE Ha JaHb4YHATa cTaBka. Cymara Ha KOPEeKIHATa ce
TIPEACTaBS KaTO PA3XOMM/TIPUXONH TI0 NAHBIE HIA TUPEKTHO 33 CMETKA HA COOCTBEHMS KATHTAL
Cymara Ha ITacHBHTE 10 OTCPOUCHHTE JAHBIM CE TOCOUBA KATO HETEKYI ITaCHB.

Axmueu no omcpouenu oanwvyu. CymuTte Ha AKTHBHTe IO OTCPOYEHH JAHBIH ce
ONpefe/AT Ha 6a3a CyMHTe HA NPHCOAJAIHA Ce BpPeMeHHH Pa3/IMKd U JAaHbYHATA CTABKA,
KOATO wle JeHcTBA mpe3 caeaBamaTa roguna. Te ce mpU3HaBaT 40 cTemeHTa » 10 KOSITO
APYRECTBOTO CHMTA, Yie 1le ¢ HaMuue 0baema o6aaraema neuanda, cpemy KOSTO MOFAT 1a ce
H3MOJI3BAT NPHCIANAIIH Ce BPEMEHHH Pa3MKH. AKTHBH 110 OTCPOYEHM AAHBLIOH MOraT ia
BHIHHKHAT [PH 3aryda Ha ApY»ecTBOTO, KOSATO IIe Ce MPUCIAAA OT medajiGu B caenBaIn
nepuoay. B kpas Ha Befika roaMHa cymMHTe Ha AKTHBHTE N0 OTCPOYeHH JAHBUH Ce KOPUIMpPAT
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KaTo ce¢ B3eMe moJg BHHMAHUE CBCHTYAJIHO M3MEHEHHE HA JAHLYHATA CTaBKa. CyMaTa Ha
KOpEeKIHATA €€ NpeaAcTaBsi KaTo pasxolm/rlpnxozm 0 JaHbIH. CyMaTa Ha aKTHBHTE I10
OTCPOYCHHTE NaHBLIM Ce NnpeacraBsa KaTo HETEKYIN AKTHB.

2.20 [loxoaw Ha aKIM3A W pa3npeneaeHHe HA JTMBHIEHTU

Ochosen 00x00 na akyua e HeTHATA TTeuanta WK 3ary0a, mojiexanta Ha pasIpeseeHune
MEXNYy NPUTEKATCIUTE HA aKUW{, pasjeleHa Ha CPEIHONPETETNICHUsT Opodl  aKIUH.
Cpennonpereryienust Opoit akuuu B ApPY’K€CTBOTO C¢ H3YUC/IABA Ha 0a3a HA BpeMeTo B
00pbUIeHNE HA AKIMHTE NP3 FOANHATA.

Hemnama newanéa unu sazyéa, RoOnexcawa na pasnpedenenue MEXKIy NPHUTERATEJNUTE
Ha aKIHH, Ce M3YHCIIABA KATO 0T NevanbaTa uiam 3aryéara 3a NepHO/A ce IPHCIaTHEe CyMaTa
Ha 32ABKUTEHUTE OTYHCICHMS 32 pe3epBH CbriiacHo THpProBekms 3akoH u Yerasa Ha
APYKECTBOTO.

Pasznpedenenuemo na oueudenmume MEXKIY AaKUHOHEPHTE Ha [JAPYKeCTBOTO ce
TIpU3HABA KATO 3a{bJUKeHHE BB (PUHAHCOBHTE 0TYETH 32 MepUoAa, npe3 KOWTo JUBHICHTHTE
ca 0100peHH 32 pasnpeneaeHne MEXKIY AKIMOHEPHTE

3. HOPHXOJH

Pasnpenenenue na npuxoxure ot 31.03.2015 31.03.2014
NpoAax0H HAa MPOXYKIUS BGN 000 BGN ‘000
BeTpemen mazap 256 210
BoHIIEH nasap 222 592
OBIIO: 478 802
OTtHocuTeIeH a9 31.03.2015 31.03.2014
Ha npoaaxouTe % %
Brrperen nmazap 53.55 26.18
BrrIneH nmazap 46.45 73.82
4. [APYI'H T1OXOJH OT JEHHOCTTA
31.03.2015 31.03.2014
BGN <000 BGN <000
IIpuxonu ot nponax6u Ha yeayru, B
T.4.: 19 8
-HaeMHu 18 8
JApyru npuxoad, B T.4.:
~HA3JTAITBIH
-OTIIUCAHH 3aBIDKEHHA
-0€3BB3ME3THO I10J1.MATEPUATH
IIpoxaxba Ha cToxku (MaTepuanu) 8 12
OBIIO : 27 20
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5. PA3XO/IH 34 CYPOBHHH H MATEPHATH

31.03.2015 31.03.2014
BGN ‘000 BGN “000
OCHOBHM CYpPOBHHM U MaTepHAH 442 527
CnomaraTensu Marepuanm 35 44
VYupasnenue 10 17
Hpyru 3
OBLIO : 490 588
6. PA3XO/TH 34 HEPCOHAJTA
31.03.2015 31.03.2014
BGN “000 BGN “000
Texymu Bb3Harpakaenus , B T.4.: 294 316
- IPOM3BOICTBEH MEPCOHAN 183 191
- IMIHHACTPATHBEH IIEPCOHA 111 125
- Ha4YHCJICHW CYMH 3a HEH3IIOI3BAHU
OTIYCKH
Pa3sxonm 3a ocurypoBkn , B 1.u.: 62 66
- IIPOU3BOACTBEH [IEPCOHAI 40 42
- IMUHUCTPATHBEH MEPCOHAI 22 24
Hauncnenu cymu 3a obeswerenus Ipu
IIEHCHOHHUpaHe
ObI1O: 356 382
7. PA3XO/TH 34 BBHIIHH YCIIYTH
31.03.2015 31.03.2014
BGN ‘000 BGN ‘000
Takcn 5 2
MecTtHH nanbLUM ¥ TakcH
ABGOHAMEHTHO MOAIBPKAHE 2 4
Tpasucnoprau (¢ HaeT TpaHcmopT) 3 2
Haemu 14 15
Crolmenss 1 KOMyHHKAIHH 5 4
3acTpaxoBKH 2 2
['paxkmancku norosopu 7 8
O6s1BH 1 pexnaMu
Kypuepcku ycnyru
Pazxonu 3a oxpana S 9
Pazxonu 3a Tpynosa Menummna 1
Pazxonu 3a qausnm
Pa3xomu 3a peMOHTH 3 7
Pasxonu 3a ogut 4 8
Hpyru 1 1
OBIIO: 52 62
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8. APYI'H PA3XOIH 34 TEUHOCTTA

[peoueneny

31.03.2015 31.03.2014
BGN 000 BGN 000
Ob6e3rieHka Ha aKTHBH
Bpak ©Ha Marepmanm w®  rortosa
IPOLYKITHS
Komannuposku 3 3
Pasxoau 3a anTepHATHBHH NaHBIH MO
3KIIO
Pasxonw 3a usnwnavutenan nena 2 3
OTtnucanu B3eMaHust
IlpencraButenun pasxonu 2 2
I'no6u u weycroiiku
Hpyru 1 2
(023 11(0F 8 10
9. OUHHAHCOBH PA3XOIH
31.03.2015 31.03.2014
BGN 000 BGN <000
Pazxonwu 3a nmuxBu 1o 3aemu 1 2
JIuxBY 10 NU3MHT
bankoBH TakcM M KOMHCHOHHHU
KYPCOBHU pa3JIHKH 3 4
Hpyru ¢bunaHCOBH pasxonu
OBIO : 4 6
10. HETEKYIIIH AKTUBH
Jemu Crpamn MawmmHu Cropsn- Tpancn.  Cronancku O6mo
JKCHHUA cpeacTsa HHBEHTAp
OTtyerHa
CTOHHOCT Ha
01.01.2015r. 1893 3162 2 095 423 218 98 7 889
IprnoGutu 16 16
W3nucanu
31.03.2015r. 1893 3162 2111 423 218 98 7 905
Harpynana
aMOpTH3aLs
B HA4aJI0TO
Ha IepUoIa 2077 1 798 214 206 85 4163
Hauncrena
aMOpTH3aLs
3a reproa 27 17 3 o 1 52
OTtnucagu
pes nmepuoqa . .
31.03.2015 r. 2104 1815 217 210 86 4432
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banancosa
CT-CT KbM

31.03.2015r. 1893 1058 296 206 8 12 3473

11. MATEPHATTHH 3AITACH

31.03.2015 31.12.2014
BGN “000 BGN €000
Marepnanu 518 521
['oToBa npomyxmus 2570 2222
HesaBbpmieno  mpomsBomcTBo  u 152 101
nonydabpukatu
OBIIO : 3240 2 844
Marepranure o BUIOBE ca, KaKkTo CleBa:
31.03.2015 31.12.2014
BGN 000 BGN ‘000
OcHOBHE MaTepHanu 447 443
PesepBHu yactu 40 47
["opuBo 1 cMa30uHu M-1H 1 1
Bpons 206 205
Hpyru Marepuanu 165 166
OGesnenka Ha MaTepuay 1341/ /341/
OBILIO: 518 521
12.  TBPIrOBCKH B3EMAHHA U IPEJJOCTABEHH ABAHCH
31.03.2015 31.12.2014
BGN ‘000 BGN “000
Bsemanus ot kimenTtH 1 884 1 985
IIpenocrasenu apancu Ha
JOCTaBYUITU 1 28
Jpyru B3eManus 27 16
ObIIO: 1912 2029
[Ipu B3emMaHMATA OT KIIMEHTH NPEBEC UMAT B3EMAHUATA BHB BaNyTa:
31.03.2015 31.12.2014
BGN ‘000 BGN ‘000
Bsemanus o1 kiMeHTH 0T cTpaHaTa 57 169
Bsemanus o1 kinenTtH ot qyxGuna 1 827 1816
ObIIO: 1 884 1985
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13.  APYI'H B3EMAHUA H ITPEJITIIATEHH PA3XO/TH

31.03.2015 31.12.2014
BGN 000 BGN ‘000
JIaHBIW 34 BBE3CTAHOBSBAHE 21 3
CoaebHH 1 MPUCHACHU B3eMaHMUs
Bsemanus o nuncu u Havetn
I"apaHnuny u nenosurn
Hpyru 7 13
OBIIO: 28 16

14.  [HAPHYHH CPEJICTBA H EKBUBAJIEHTH

31.03.2015 31.12.2014
BGN ‘000 BGN <000
IlapiuHY cpencTsa B pasIul.cMeTKH 357 637
ITapyunu cpencTpa B kaca 6 7
[Tapuanu exsuBaneHTH
ObIO: 363 644

15. COBCTBEH KAIIHTAI

Ochosen akyuonepen kanuman
Ksm 31.03.2015 r. perucrpupanust aKHOHEpeH xanutan Ha ,,.BUIIOM”A]] Be3mu3a Ha
299 120 7B (31.12.2011 r. - 299 120 18), pasnpenenenu B 299 120 6pos aknum.

3akonosume pesepéu B pazmep ma 50 400 iB. ca (GopMHpaHH OT pasmpeneieHHe Ha
neyanbara ¥ BKIIOYBAT H3IAIO0 CYMUTE 34 (oun “Pesepsen”.

HAonvanumennume pezepeu B pasmep Ha 7 746 008 nB. ca hopmuparu ot pastnpenesnenue

Ha MeYyanbu OT NPEXOJHH NEPUONH H HOPMATHBHO ONpeNeNeHa MpeolieHka Ha JIA BBB BpB3Ka ¢
HHGIanusTa.

Ocnosen 00x00 na akyua

31.03.2015 r. 31.12.2014 r.
Cpenno npereryien 6poit akuuu
(xun. 6p) 299 299
Herna neuan6a 3a ronuHara,
BGL '000 -61 6
OcHoBeH 10X0/1 HA aKUHSA 0,02

Hugudenm na akyus
ITpes 2008 , 2009, 2010, 2011, 2012 u 2013 r. me ca HM3IUTAIAaHU AUBHAECHTH OT ITeqaroara.

16.  ABJIrOCPOYHH BAHKOBH 3AEMH

»BUIIOM*“A]I nom3sa cieauure ABJITOCPOYHH 3a€MH C ITapaMeTpu
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16.1 Kpeanrna mauns ¢ napamerpu:
HoroBopeH pasmep: 400 000 nesa
JlaTta Ha OTIIyCKaHe: 2014 ropguna

lNoaumua nuxsa: 8%
Tlagex: 03.2016 roguna
Ob6esneyenue: 3anor va IMA — crpaga

Canmo kM 31.03.2015 . 400 xun. nepa

16.2 HHBecTHHHOHEH KpEIHT ¢ napamMerpu:

HoroBoper pasmep:
Hara Ha oTIycKaHe:

250 000neBa
2010 roguna

Toguimea nuxea: 8%
IMagex: 01.09.2015 roguua
Ob6e3neuenue: 3anor Ha IMA - crpazna

Cango xem 31.03.2015 r. 28 xui. geBa

17.  TbPIOBCKH 3AIBIDKEHUA

31.03.2015 31.12.2014
BGN 000 BGN ‘000
3aABIDKEHNS KBM JOCTABYHIIH 176 73
[Tony4enn aBancu 25 150
OBIIIO: 201 223
31.03.2015 31.12.2014
BGN “000 BGN <000
3anBIKEHHS KbM JOCTABYUIA OT
CTpaHaTa 148 41
3aXBIDKEHUE KBM JOCTABYHIIH OT
yyxOnHa 28 32
OBIIO: 176 73

18. KPATKOCPOYHU FAHKOBHU 3AEMU

B omuema 3za d)uuancoeomo CbCMoAHUe B Ta3u rpa(ba € OTpas€Ha KpaTKOCpOYHAaTa YacT
(OCTa’I”BKa) 10 3aBJDKEHUETO Ha JPYKECTBOTO B KAUECTBOTO MY Ha JIA3UHIOIIOJIyYaTell.

19.  3AABLJUKEHWUA KbM IIEPCOHAJIA M 3A COIMAJTHOTO OCHUI'YPSIBAHE

3agb/oKeHHst KbM IepCcoHANa, B
T.9.:

- TEKYITA 3a0BIKEHHAS

- 380BJDKEHHS 10 HEU3MOI3BAHH
OTIYCKH

- aKTIOEpCKa OLIEHKA

3agbkenns  mo CONUATTHOTO
OCHrypsIBaHE , B T.4.:

- TeKYIIH 3aIbIDKEHUS

31.03.2015 31.12.2014
BGN ‘000 BGN ‘000
173 136
42 5
7 7
124 124
33 20
32 19
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- HAYHUCJICHH 32 HEU3IIOJI3BAaHU

OTIYCKH 1 1
ObIO: 206 156
3aab/uKkeHAATa KbM NEPCOHAIA BKIIIOUBAT:
31.03.2015 31.12.2014
Bun BGN ‘000 BGN ‘000
Texymm 3anbioxenus 3a paboTau
3aI1aTH Ha [lepcoHaia 39 2
Texywm 3anpmxenus 3a Bp3HArpax-
JECHUS Ha BUCLI PHKOBOAEH EKHII 3 3
3aIbIDKEHNE 0 HEM3IIATCHN
OTIIyCKH 7 7
OBIIO: 49 12
20. JAHBYHU U IPYI'M TEKYIIU 3AXBJDKEHUS
31.03.2015 31.12.2014
BGN 000 BGN ‘000
JaHbYHH 320 bJKEHHS , B T.4.: 80 68
- TaHBK BHPXY Pa3XxouTe 5 5
- KopropaTtuBeH Janek 1o 3KI10 8 8
- IaHbK BLPXY noxoja Ha OJI 16 4
- pa34yeTH [0 MECTHH JaHBLH 51 51
- JlanbK BbpXy MoOaBeHaTa CTOMHOCT
JIpyrH TeKymu 3a1b/KeHHAs,B T.9; 55 64
- 33Ib/DKSHHS KBM CBBP3AHM JIHIA
U3BBH Ipynara 26 26
- 33b/DKEHNS] KbM CBBP3aHHU JIMLA OT
rpynara
- 3aBJDKEHHUS 110 3aCTPAXOBKH 1 1
- IPYTH TEKYIIY 3aBbIDKEHUS 28 37

21.  YIIPABJEHUE HA ®HHAHCOBUS PUCK

B xona Ha ofmyaifnata ¢ cTOMaHCKA HeHHOCT JApPYKECTBOTO MOXeE Ja ObJe M3JI0XKEHO Ha
Pas3InYHN QMHAHCOBH PHCKOBE, HAH-BAXKHHTE OT KOHTO Ca: nasapen puck (BKIIOYBAL : 6anymeH
PUCK, DUCK Om NpOMAHQ HA CNpaseOluéama CMOUHOCM U YeHOSU DUCK), Kpedumen PUCK,
JIUKBUOCH PUCK U PUCK HA HA NAPUYHUA NOMOK U Ha CHpAaseOnu6ama cmoiiHOCH Ha AUXEEHUA
npoyenm.

O6moto ynpasnenue Ha prcka e GOKYCHpaHo BBPXY TPYAHOCTHUTE NPU NMPOTHO3UPAHE Ha
(QUHAHCOBHTE TA3apH M IOCTHTaAHE MHHAMH3MPAHE HA NOTCHUMAIHUTE OTPHIATENHU edeKTH,
KONTO MOrat J1a ce 0TpasiT BbpXY GUHAHCOBHTE PE3YNTATH U ChCTOSHHE Ha IPYKECTBOTO.

Texymo ¢urancoBure puckose ce HICHTH(UIUPAT, U3MEPBAT W HAbNIONABAT C MOMOIIITA
Ha pasiuiHM KOHTPOJNHH MEXAHM3MH, BBBEIECHH, 3a [a C€ ONPENCNST ajeKBaTHH IEHH Ha
IIPOAYKTHTE M yCIYTUTE HA APYXECTBOTO U HA NPHBJIEYEHHUS OT HETO 3a6MEH KAIIUTAIL, KAKTO U /4
C€ OLCHAT aACKBATHO Ma3apHHUTE OOCTOATENICTBA Ha IPABEHATE OT HETO UHBECTUIINH dopmure 3a

IoaaAbpIKaHEe Ha CBOGOZ[HI/ITC JUKBUJHH CPCACTBA, 0e3 Aa Cce JoIIyCKa HeollpaBaaHa KOHICHTpaIus
Ha MaJeH pHCK.
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YIIPaBICHHETO Ha PHCKA CE OCBIIECTBSBA TEKYIIO OT YIPABICHHETO HA IPYKECTBOTO
ChIVIACHO IIONMTHKATA, ompeneseHa oT ChBera Ha aupekTopure. [IOCNEeNMHHAT € IpHeN OCHOBHM
NPUHIMIK 32 OOLIOTO yNpaBleHHe Ha (MHAHCOBHSA PHCK, HAa 0a3aTa Ha KOMTO ca pazpaboTeHu
KOHKPCTHH TpOUCAYPH 32 YNIPABJCHHE HA OTAENHHWTE CHENM(UYIHH DPHCKOBE, KaTo BalyTeH,

LICHOBH, IMXBEH, KPEIUTCH W JNUKBHACH, W 3a PHCKA NPH H3MOJ3BAHETO HA HEJEPHUBATHBHH
HHCTPYMEHTH.

Banymen puck

I[py)KCCTBOTO H3BBpIOIBA CBOSITA JEHHOCT C UYXKIOACCTPAaHHU OOCTAaBYMIIA H KJIMEHTU
IpEAUMHO CBC PyCKaTa dbenepam/m , Kazakcran u I[p.CI[CJIKI/I CC OCBIICCTBIBAT U C peauIia
eBpOHeﬁCK]H ABPXaBHU, KBAETO CIACIKUTE Ca B €BpO C (bI/IKCI/IpaH BaJIyTCH KypC , KOE€TO He HU3jara

ApYXECTBOTO Ha BayTeH pucK. CHeNKuTe ¢ BalyTa B IMATCKU JOJApH MpeIcTaBisBar easa 10 %
OT 06IIMS H3HOC Ha JPYXKECTBOTO.

Llenoeu puck

JPyXeCTBOTO € H3JI0XEHO Ha IEHOBH PHUCK OT €BCHTYaJIHO HapacTBaHe Ha JOCTABHHUTE
LICHU Ha CYPOBHHHUTE U MaTCPHAIIHTE.

3a MUHMMH3HpPaAHE Ha TOBA BIHMSHHE APYKECTBOTO npunara GUpMeHa cTpaTerus, Hessma
ONTHMHU3HPAHEe Ha IIPOW3BOJACTBEHHTC Pa3XOIW, BalWMAUpaHE HA AQITEPHATMBHU IOCTABYMIIA
TpeAnaramy M3roqHH TBPTOBCKH YCIIOBHS, Pa3lIMPABAHE HA HOMEHKJIATYpaTa upe3 pa3paboTBane

Ha HOBH 3a Ilasapa Ie¢HEpUYHU OPOOYKTH U, HE HA IMOCJIEIHO MSCTO, I'bBKaBa MAapKE€THHIoBa u
LCHOBA MOJINTHKA.

Kpeoumen puck

Kpenuten puck BB3HHKBA OT NIapM M NApHYHH CKBHBAIEHTH, JCTIO3NTH B OAHKH K
(DMHAHCOBM MHCTHTYLHH, KAKTO U KPEIHTHH €KCIIO3MBH HA KIHEHTH 110 nponaxOu Ha epo, BKILH
HECHOMpaHK B3eMaHHs. [IOCTaBAT ce MHAMBHIYATIHM JIUMHTH 34 puck Ha 6a3ara Ha BHHIUHH M
BBTPEITHH PEUTHHIH.

TeproBekute B3emaHHs ca IPEJICTABEHH B OTHETA 33 (PHHAHCOBOTO CHCTOSHHE B HETEH
pasMep, CJIEN NpHCIaJaHe HA HAYMCIEHHTE OOE3LEHKM MO ChMHHTEIHH H TPYIHOCHOMpAeMH
B3eManHs. TakuBa OOE3UEHKM Ca HANpPaBEeHM KBIETO M KOTAaTo ca GHIM HANMIE cuouTHS,
HACHTHUIMpPaITH 3ary6u OT HeChbOUPAEMOCT CHITIACHO NPEHIIEH OTIHT.

Orcpouenn mamanus (Mpogax0y Ha KPeIuT) ce MpeiaraT caMo Ha KJIHEHTH, KOUTO MUMaT
ABIra MCTOPHSA H TBPTOBCKO CHTPYIHHYECTBO C JPYXECTBOTO, OGP0 (HMHAHCOBO CHCTOSHHE H
JIAIICa Ha HApyMICHHS P CNIa3BaHETO Ha JOTOBOPEHUTE KPESAUTHH YCIOBHSL.

CpbupaemMocTTa Ha B3eMaHHSTa Ce KOHTPOIMPA AUPEKTHO OT I3IMbIHUTE HHS TUPEKTOP U
TIABHAS CYETOBOAMTEN. OTroBOPHOCTTA MM € OICPATHBHO Ja KOHTPOJIHpAaT M peryiumpar
B3EMAHMATA ChOOPA3HO OOEKTUBHUTE NaJEHOCTH Ha Ma3apa U MoTPeGHOCTHTE Ha JPYXKECTBOTO.

Jlukeuoen puck

JIEKBUHUAT PUCK Ce W3pa3sBa B HEraTHBHATA CHTYAl(Hs JPYKECTBOTO Ja He Oble B
CBCTOSHUE J1a TTOCPeIuHe Ge3yCI0BHO BCUUKH CBOM 3aAbIDKEHHS ChIIACHO TEXHHS TATEK.

BbHINHYE H3TOYHUIM Ha (QuHAHCHDAHE ca GAHKHTE H APYrH [OCTOSHHH napraeopu. C nen
M30JINpAHC CBEHTYAIIHUs! JUKBHUACH PHCK, APYKECTBOTO pabOTH ChC CHCTEMA OT alTePHATHBHH
MCXaHM3MHU 32 NEHCTBHC M IPOTHO3H, KPaHHMAT eeKT OT KOETOo € MOINBPIKAHETO Ha nobpa
JIUKBAHOCT, PECMEKTUBHO CIOCOOHOCT 3a (pMHAHCHMpaHe HA CTOMAHCKAaTa CHM AeiHOCT. ToBa ce
DombBa OT TEKyO HAOMIONCHHWE Ha TaJe)XHTe HA AKTHBHTE W IACHBHUTE M KOHTPOJI BBPXY
U3XOJAIIUTE MAPUYHH HOTOLM.

Puck na napuunus nomox u na cnpaseonueama cmoiinocm na nuxeenusn npoyenm.

B crpykTypaTa Ha aKTHBHTE Ha APY)KECTBOTO JHXBOHOCHHTE aKTHBH ca IIPENCTaBEHN OT
MIAPHIHUTE CPENCTBA, KOUTO Ca ¢ (QUKCHpaH MuxBeH npouent. OT Apyra cTpaHa, [IPHUBJICYCHUTE
CPeACTBA Ha IPYX)ECTBOTO MO (hopmara Ha JBITOCPOYHM M KPATKOCPOUHH 3aeMH Ca OBMYAIHO C
IPOMCHIUE JIMXBEH NpPONEHT. TOBa OGCTOATENCTBO YaCTHYHO NOCTAaBS HAPUYHHTE NOTONM HA
APYHECTBOTO B 3aBUCHMOCT OT JTUXBEH PUCK. PEKOBOACTBOTO Ha APYKECTBOTO TEKYIIO Habnonasa
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¥ aHATH3Mpa HEroBaTa EKCMO3HIHA CHPSAMO IPOMEHHTE B JIMXBEHHTE paBHHIIA. M3Mepma ce
eQeKTBT BBPXY (HMHAHCOBHS pe3ynTaT M COGCTBEHHS KAITHTAI P IPOMSIHA C ONpeIe/iCHH
IIyHKTOBE MJIK IPOICHTH. VI3UKClieHnsaTa ce paBsIT 3a 3HAUMTETHATE JIMXBOHOCHH TTO3HIIHH,

Ynpaenenue na kanumanoeua puck

C ynpaBneHHETO Ha KamWTala APYXECTBOTO LEH Ja Ch3Aaje M OANBPKA Bb3MOXKHOCTH
TO J1a NMPOBIKK a QYHKUMOHKpA KaTo AeHCTBAIO NPEAIPUATHE W Ja OCHIYPSBA CHOTBETHATA
BB3BpAllatMOCT Ha MHBECTHDAHHTE CPENCTBA Ha aKIMOHEPHUTE, CTONAHCKH NON3H Ha JPYTUTe
SAMHTCPECOBAHU JIMIA W YYaCTHMIHM B HEroBHs OW3HEC, KakTO M 1a NOMIbPKA ONTHMAIHA
KalruTanoBa CTPYKTYpa, 3a 1a Ce peAyIHUpaT pa3XxouTe 3a KamuTala.

JpyKecTBOTO TeKyIo HaloaBa OCHIYPEHOCTTa M CTPYKTypAaTa Ha KANMTATA Ha 6asa Ha
CBOTHOINEHUETO KATUTAT KbM HETEH JIBJIT.

HerHusr npar ce wsumcnsea kato oOm ABAT (NPHBICYSHHTE TEKYIIH M HETEKyIIH
CPencTBa), HaMasleH ¢ GalaHcoBaTa CTOMHOCT Ha APHTE U MAPHYHATE KBHBATCHTH.

Jpy*ecTBOTO ynpaBifBa CTPYKTypaTa Ha KalHTala H IPaBH HEOOXOIMMHTE IIOTIPaBKH B
CBHOTBETCTBHE C IPOMEHUTE B MKOHOMHYECKaTa OOCTaHOBKA M PHCKOBHTE XapaKTEPHCTHKH HA
CBOTBETHUTE aKTHBH. 3a Ja MOANBPXKA HIM KOPHIHpa KallUTATIOBATA CTPYKTYpPA, APYIKECTBOTO
MOXE J1a IPOMCHH CyMaTa Ha JUBHACHTHTE, W3IUIAINAHA Ha aKIMOHEPHUTE, 1a BhPHE KAlHTAI HA
aKIIHOHCPHTE, 1a EMUTHPA HOBU aKLUK HIIK Jla IpoJa/ie aKTUBH, 3a J1a HAMAH 3a1bDKEHHIITA CH.

BI/IIIHO oT Otyera 3a (bHHaHCOBOTO CBCTOSIHHE, CTOMHOCTTA HA CHOTHOIIEHUETO Kanuman
KbM HemeH 012 3a NPCACTABCHUTE OTUETHH NISPUOIH H3IJICXKIa, KAaKTO ClieBa.:

31.03.2015 31.12.2014
BGN <000 BGN <000
O6mo abaroB KanuTaM, B T. 4. 28 42
OUHAHCOBM IIAaCHBH  HECBBLP3aHH
JIHIa 28 42
Hamasnen c: napuunm cpencrsa n
€KBHBAJICHTH -363 -644
Heren aenar -335 -602
O61mmo coOcTBEH KamuTat 8 436 8 494
O6mo xkanuTan 8101 7 982
Kanuman xom nemen ownz -0,04 -0,08

22. CAEJIKH CBC CBBP3AHMU JIUIIA

Crpykrypara Ha kanurana Ha ,,BUTTOM“AJl xem 31.03.2015 ronuua e cremsara:

AKnuoHepu % 0T KanuTaia
“PANDECTS CO.” LTD 49%
"VONSELIO TRADING” LTD 21%
"KATIIMAH A1 11%
"T[TPUBU" A1 5%
Jpyri FOpHANYecKH JTxua - 06mmo 4 6p. 4%
Qu3uyecky Jmua - o110 10 %
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23.  YCJIOBHU AKTHWBH U ITACUBHU

3aBeneHu cbae6HH Nesa OT u Cpenty ApysKecTBOTO

Hckoge, 110 KOHTO JKECTBOTO € HIIell:
1. H3n.gemo Ne1296/2006 r. 3a 6 500 nepa
cpemy Jlenouka MiBanosa Briuera

HEI/IﬁJ’Il/BHTe.JIHO B3CMaHC:

®unaHCcoB MHTEpeC 9 368 negra.
[IpomteHT BEPOSTHOCT 38 U3XOX OT AENOTO B
10J13a Ha 1pyxkectBoTo 100%.

2. Msm.neno Ne1297/2006 r. 32 9 887 nera
cpemy JIro6omup ViBanoB Brirues

®unancos uaTepec 10 735 nesa.
IIpoueHT BEpOATHOCT 3a M3XOJ OT AENOTO B
noJ3a Ha apyxectBoto 100%.

3. T'p.meno Ne468/2009 . mo oruca na CAC 3a
14315.09 nesa cpery Ugaiino Copponues

CTos1HOB, 06pa3yBaHO € U3IBIHATENHO NEJI0
Ne2151/2011 r va ICH npu BPC.

®unancoB unHTepec 14315.09 nepa.
IIponeHT BEpOSTHOCT 3a U3X0Ma HA HEJIOTO B
no3a Ha apyxectBoto 100%. ITo menoto ca
MOCTBITUIIMA YaCTHYHO CYMH .

4. I'p.neno Ne466/2009 r. o onuca na CAC 3a
18 815 nesa cpemy Usaiino Codpornesn
Crossos. O6pasysaHo neno npex Brpxosen
KacanuoHeH cpj moa Ne505/2012 r.ga 3-To
IPAXNAHCKO OTHENEHNE, HACPOYEHO 32
| 13.02.2013 roguna. Buprato 3a HOBO
pasrnexxnane B CAC Ne1384/2013r., uaka
CIUCHHE.

®unaHcoB uHTEpeC 18 815 nesa.
IIpoueHT BEpOsTHOCT 3a U3X0Ma Ha JENI0TO B
moJi3a Ha pyxecTBoto 100%.

5. I'p.neno Ne152/2009 r. mo ormca Ha CAC 3a
9114,00 nesa cperry Ugaiino Codpornesn

CTOsHOB € 06pa3yBaHO H3ITBIHHTEIHO AEJIO0
Ne2151/2011 wa JICHU npu BPC.

®unaHcoB HHTEpec 9114 neBa.

IIpoLeHT BEpOSITHOCT 3a M3X0Ha Ha JEJIOTO B
nonza Ha apyxectBoto 100%. ITo menoro ca
TOCTBIIMIN YACTHIHO CYMH.

6. I'p.neno Ne412/2010 r. mo omuca Ha CAC 3a
50 199,10 nea cpemy ET »MupruHa — Metonu
Hemes”. O6pasysano e u3m. geso
Ne1073/2012r. Ha ICH npu BPC, namnareno
YaCTHYHO.

Ounancos HaTepec 4949epa . [IponeHT
BEPOATHOCT 3a M3XOJ Ha JIEIOTO B II0OJI3a Ha
AapyxectBoro 100%.

7. HAX]T No788/2014 . BB Bumuucku
paiioHEH ChA — 00KalBa ce HaKa3aTeIHO
nocranossienue Ha I ,,1IT” - MonTana.
HakazaTenHoTo HOCTaHOBNIEHHE € OTMEHEHO.
JI0 HACTOSAIIHAT MOMEHT HAMA oA eHa
KacanuoHHa xanba.

®unancoB unaTepec 200 nepa.
IIponeHT BEPOSITHOCT 32 H3XOX Ha /IENOTO B
10J13a Ha ApyxkecTBoTO 100% .

1. I'p.meno Ne 2398/2012r. no ommca ua PC -
Bunns, 3aseneno or "Munu Bo6os non” EAJ]
3a cymara ot 25 785 neBa . Vicka e oTxBBpIIeH.
Ilonanena Bp33uBHA Xan6a u € 06pa3yBaHo
A€o npen BUAMHCKY OKPBXKEH Ch HOL
Ne64/2014 .. ToTBBpAEHO pelIeHHETO Ha
Bununcku paiionen cb. MiMa kacaimonsa
kanba npen BKC , ve e momycraro
KaCallMOHHO 00XKaNBaHe M PEIICHUETO €
BJISI3JI0 B 3aKOHHA CHJIA.

HUckose 110 KOUTO ADVKECTBOTO € OTBETHHK:

[pubansurenno 3aabJIKeHHe:

®unancoB unrTepec 25 785,29 nera
IIpoleHT BEpOSTHOCT 3a U3XOX B 1107134 Ha
IpyxectBoto 100%.
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Wsnanen w3nsnrnTenen nucr 3a pasxojuTe.
OOpasyBano n3n. geno Ne478/2014 r. cperny
»~Muuu Bo6os non EAJT npu YCU Buonera
Tomosa.

2. I'p.neno Ne1396/2014 . wa BPC cpeury
ApPYKECTBOTO, 3aBeieHo oT Camo Bopucon
Cagos. IIpeTennupa He3aKOHHO YBOJIHEHHE.
BPC e ormenun JAMCLHIUIMHAPHOTO YBOJHEHHE.
Ilonanena e Bp33uBHA )anba 1o Bugmrcku
OKPBXEH ChII. [loTBBEpAEHO € pemennero Ha
Bununcku pationen cwa. IycHara e xan6a 1o
BBPXOBEH KacallMoHeH ¢bl . KsM MoMeHTa
JEJI0TO € BUCALLO.

®unancos unaTepec 0 eBa.

[IponenT BepOsATHOCT 32 H3XOX OT HENOTO B
I1o13a Ha JipyxectBoto 100 %.

Hsma Tpetw npuchenunen uek 3a usmamane
Ha O0CIIeTeHNE 3a HeNPABIITHO YBOJIHEHHE.
He ce e sBuT anBoKaT ¥ HAMa 3amTamiane Ha
aJJBOKAaTCKH XOHOpap .

3.I'p.neno Ne35/2015 roguna na BPC 3a 250
JieBa MeceuHa 3a nepuoga ot 01.01.2015
ropusa no 01.07.2015 roausa mwmm 06mo 1500
JIEBa CPyIIy IPY’KECTBOTO 3aBEACHO OT EMHII
[[BeTanoB Ceemiapos .J[enoTo € BHCSIIO .

Ounancos unrepec 1200 nesa .[Tponent
BEPOSATHOCT 3a M3XOJ, OT JAEJOTO B II0JI3a Ha
apyxectBoto 0%

4. Tp.neno Ne472/2014 r. ma BPC, 3aBeneHo ot
['eopru IletkoB IleTpos - ycTaHOBEH HCK
Cpeiy IpY)KeCTBOTO, IpeTeHAupa
YCTaHOBSIBaHE Ha TPyHOB cTaxk. KeM MoMenTa
JEJI0TO € BUCSIIIQ.

Dunancos unTepec 0 era.
[IponenT BeposTHOCT OT H3X0MA HA AENOTO B
nonsa Ha ApyxectBoro 100%.

25.

CbbUTUA CIEL TATATA HA OTYETHHS INEPUOJ

3a nepuoaa cjex Aarara, KbM KOATO € ChCTaBeH MEXIHHHHUAT (l)HHaHCOB 0TH4€eT, O0
JaraTta Ha l'lyﬁJ'll/leBaHeTO MY, HE Ca HACTHLIHUJ/IH KOpurupamu cHONTHSA.

26. JIPYI'M OHOBECTSIBAHUSI

Undopmanus cbriacHo H3UCKBAHMUATA HA W38, a1.5 OT 3aK0Ha 3a CYETOBOJICTBOTO

Hauncrnenara u msmmatena cyma ot JIpyxectsoTo Ha PETHCTPUPaHH OJUTOPH 34 II0I3BAHH
YCIIYTH IO HE3aBHCUM HHAHCOB OXKT npe3 (puHaHcoBata 2014 ToquHa e 9 (neBet) xuir.jeBa.

Jara Ha omoGpenne Ha DUHAHCOBHS OTUYET 3a TpuTe Mecena Ha 2015 roauna

DHHAHCOBHAT OTYET 3a MBPBHTE TPH Mecera Ha 2015 ro

ot ChBeTa Ha UPEKTOpHUTE Ha 27 anpui 2015 roxwna.

\

IuHa Ha JIpyXecTBOTO € 0n06peH

I'n1. cyetoBoauTen: C\J‘\@EM}
(Teomopa Tpfdorosa) |

27.04.2015 r.
rp. Bugwn
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