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I, O6IIIAITIIOOPMAUI"I

"BunONl All e akqroHepqo apy{ecGo, pe.ucrpnp@o B Peny6nrm 6ump,r c6c
celurue n upec Ha ynp.BneHue .?.B!4fl, yn."Uap Ba8 AceH Il J,f, 9. C6ne6sam
pe.rdpau,r e or 199? r. Ha Bra,Bco o(p6xeE c!! no OrpMeso aeno 22811997 ro!.. toM Iv.
naprua 127. .+?4.Feru f6p  l .

O.HoBeH npelNer Ha !ei1ro.r e rpoh3BorfBoro Ha novnn, noMneHn ar!e6 , Bbinr n
xdan& 3a Dx, peMoHr M royxf

ApyxecrBoro rva elHocreneHHa crftMa Ha ynpaBneEue - C6Ber Ea Arpempme m
rplna qneroBe. kamo cnelBa l

fouo I eop.rcB llpclcc!.rcri
BaH Pesucnu cneu

KpacrMnp KplcrcB cn.r
Apyxaruoro ce npe,rcrasrsa or smnrmsHlr r"peftop fouo feopdeD.
C pcrEHxc 405/11.11.2002 '.! BfinOM AAe Bn,ceo xaro ny6nrc{o apyxerBo no

cMrcua na u.!10 or 3tltl{K s perrcrpa Ha ny6nue4me lpyxecrM, eleH or n(LlK Ha
ocHoBaHnc qn.l3 o1 3nnuK. obmoqrenmoro e o6rBeHo do napr{lam m apyre*roro 3
Trp.oDcor perrcnp, uoler or AErur no BnrcsaHlrra 6M M{qrcrepcr@ Ha npa@clAr{o.

PerrcrprpaH,r anrroHeper ftanurd e 299 120 rcsa, pa.peaerer E 299120 o6leosecr
c npaBo r. rnac, c HoMxHd I neB Bcrka or rq, K6! 31.12,2015 |

aruloHepHrr Nannd Ha !p) xecrBoro e panpe/]end Mexny l0 nprnFeckr n 1042 QBrceck!
rrua. Mro smleeuH 5 fl notrece % or kanrrua, ca clcaHme Dpnareeck! !{ua:

- Pandc.s Conpant Linircd- KrnaF

KlM 1l.l220lt rortra cpeaHocnq6qHnF cbcraB Ha nepcoHua e 150 pa6orE rru n
cnyxnrcn ! . (k r { l l . l220 l4 r  e6xn lTTpa6orHruuHcnyxr rer r . )

2. OCUOBHfi NOIOXEIIIIq O ' CqETOBONHATA NONI TI'ICA

2.1 5Br} nrror8cse

OrHaHcoBrrr orqer ua "BUnOM AI
Mex$-HapoaH! O'narcosn orqEir (\'ICOO), rcm ce cscrom or: cralraapu 3a OrHdcoBtr
orqerH n or tu1xt6aH@ Ha KoMursa 3a psrcHeHue 3a MCOO ((PMCOO), o!o6pe!r d
CrBda no Mo(lyrapoFr craH$pru ICMCC), u or MexlyHapoA{hre ccmBoun @!apr! t
EnkruaHdna Ha nocro,HHrr (oMHrer ra parcmBade OKP), oF6peHr or (oNrda no
MexayHapolth cqero8onHn craHeprH (KMCC), ftolro eOeErDHocaD c{ra3a2009 rcmEa r.,
n (or rocanp{$ro '  KoMtrcnr raHaEBponetcorc ro3 .

3. rekyliaE orDaHcoua .orHHa lpyx{r6oro e npreio Bcuc(n HoBn /,n! pesr.rpaH'
crauapl, H rLntryBaHrr. mldenr or ca6e4 no Meeynapo!!! cqdoBoaHn oaHlapln
(CN{CC) | pecneKrBHo or KoNrlola ra parcHeHm Ha MCoO. komo ca ynecrHr 3a HercBara
trentsocr. Or Br3npr€Marcro ra noBnre trnH peBr3upur craHAaprn !e ca H&Bnmtr npoM€Hru
cce60onHara nonrrHka Ha lpya.crBor o

ra "BtinoM" AI
konuenuhr 3a rcroprc4Mra uena

Bcr\({!dH$ tracrorari {HtraHcoBorcerc. npcadaseHn s s xn@u 6M..pcx! rcua.
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CceroBorHlra orqdHocl Ha "BIrnOM'A! B,!uH e pspa6oreda B *@eMsre c
3a(ora D .teroBolcrBoro rptr clo6psrBase

cceroBoaHr npHHurnrj p$nlMeHrrpaF 3 cn.4 or 3a(oHa ra cc@BolcrBorc:

o or noleHra da nonylaau(o
Ha napxqsrle cpelcrBa

SrHaHcoBde oneD r nepros 3! (onro ce onacrr.

ra(ora 3 nperBHlrMo 6ueqq npelnprrrdso HrMa Hm reepeHrs, Brro s@6xolHMocr !a
nt(Bu pd u0 3HaqflrenHo aa HaMdH o6cMa fla cBorra r€nrocr.

eBe!ry413! rary6! np! crrosolHoro rperuplHe Ha cronec(nre onepaqr{ c uer nor) raBNdo
Ha lcrcrBneieH OHnarcoB poynrar. npr cnaBaHe nplHrruna3a npeos,nEoo Ha npm,xa s

Ha -BunOM"AA - BuarH ce orpajr.ar BcrcM npelnoraFeMn prcftoBe u
c8etr'feH! 3ary6u nper 6ueun ncproaxj rexyuo ce olldrB! o6sueHrBsoo Ha cp€AcrB.m n
re cclonlcM koMnexcrpaHe fla

onFe/1ene* clerka rrn leiHocr, ce orp4rar 3rB ouraHcosn, pEynrar ra nepno!4 nper kon,o
npelnprrrndo c.pn! rKoHoyrcecka r.rula or mxj a npnxoere ce orpa,Bar nper nep,ola
nper Koiro ca or!e'cHr pdxolxrc rai,xHoro nonssaHe
t npelrMcrBo H, clrlpxaHHdo .pe! 60pMara clenME , c6nd,ra ce olps,e1
ccerosoaHo c!o6ps3o Drsoro n(oHoMrcecko 6!6pxaure tr c@oo. a He cnope! npaBnala

oc'ryp'Brce H! cpasuvocr H! rHQopvao,ra. npen@BeH! D6B o,s4coDnre oE4 nps
pa3nHcBtr orqerHr nepuolH. He ,, neprce s motEoffla BD63m
Meur Hacdefl u kpaeH 6uaHc - lceM orqer€H nepno! ce r?enpa cceroBoaso @ 3ace6e.u
r4alrcxNo or o6ekrrBH.r. Mt spl3M c npeaxonHnr { 4c crera@, orq@H neploa! xaro
laHHnre Ha qxH,HcoBnr orqo R Haluoro Ha rtryurr orcereH nep,oa rpr6Ba !a GBnanar c
^lHHrr B kp& canpelxolHu orlereH nep on.

npelcraMrEro Ha olrdrcoB orrer clrnacio Me'{raapolHsre cral|,qaprn 3s SnHa{coBtr
orc-r {3HctrBa p}rcBolcrBoro na HanpaBr Han-lo6pr nph6n!
paryMHo o6occoBaHn npeAnoiox*rr, rcno o@mr eonr sbpxy orcftH,re doiHoc na
aKHBrrc r nachsrrc. Ha np{xoe.e r psxolre ! fla onoBedrsadero Ha ycnoslr B3eMaHu, fl

era. Tern np!6rnrlrenHn orrcr&i Hlqnqeui 4 npuonoxeHqF
ca ocHosanr Ha flrQopMaq"r Aa d[H5Hcosh, onfl, nopae
rcero 6!!eumr OamuqecKn peymrn 6{xa Morntr !a 6uar pe,s! orux (rcrc B ycn;s,,
H0 auMHcoBa (pra !ecuDpHocr!'! ca no-rHacnEnHr).

2.2 Cpapnmens{ !!dHtr

AplxecrBoro o6,eanflo opcjrcuBr cpaErurdna nn4opMaw sB OnHdoM, oica u
exHa nprnroxHa rorHra (nepxo!)

Ko'aro e Hco6xolrMoj .paeH,rcnrhr! !aan! ce p€Mac,olu,par (, npesencmar). !
npr o npoHeH, B npeacraBrHero B rryuara roluHa.
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2.3OrBf,uoHlr{! aarra n npBHapatre na xroco6n prlnrxr

oyH&roHdHa r orqmHa sdyra u lpeacrasHe Ha OrHecoBD ono {a apyxemBoro
e 6umpcnrr neB. Or 0l 0? l99i roldHa neBlr e SH(cupaH B cborBemre cE 3dosa 3a 6HF
sM rcpMaHc*5r2 vlpka B cborHoueHre BCN I : DEM I, a c BlBerqaEtu * eBporo mrc
oQuuluHaEalyGf laEBpore i i corcaD3-ceBpdo,BcborHoueHneBGN l .95583 iEURl .

npn nrpBonacdHo npx3da8alei crenxa B cyxlempaHHa Bmlm ce 3uhcla DlB
QrHuroHdHara Bdlra. krro eM clMara B cyeecrpaHna Bdlra ce npMaEooMerHlrr qTc

onepaqmm. Ilaprctsrre cpelcrB
karo MoHsapHr orcerHr o6emx. lcnoNrq4aHn B qyeecrpaHsa ButTa
Q!ts(llroH Hda Mnyra. xaro cc nprrah o6veHHrF rypc, ny6nrryBan or 6HB 3a nocnenHni
Pa6orefl qeq Ha crorBerHM Meceu. I(lv *pd na receuare ce oq€F BarB 6!rmpck{ resa. (aro

6McdcB (fp. Ha 6HE 3a clorBflHflr Meceu.
HeMoHerlpHure orcerH! o6enr B oflfla ra OxHaHcoBoro cbcrorHtse, mpBosacdso

re ro l r c  n  r ,  d  o rd " r /GrmE BU) ra  ra ro  .e
npilxra rcop(lec(flrr o6MeHeH R$c c! lamQ Ha onepauHrE
npeouetu dr no srMroc{reneH kypc

rQemrre or qpcoBure pa3nrkx. c4praHn c ype@dero Ha cnerftr B q'ry\qeclpdM
BelTa, Mr o.rHraHdo Ha caenkr 3 cyxaeqtaHHa Bu'Ta no qpcoBe, {o@ a pNrc{r o
r$hj no rcmo nlpsoHacdro ca 64x rph3Harr, ce rpdnpar B orqda 3a noxolnr ns reKlur
npHxolr x parxolr (hv !ry.r!oxo!tr/(3afy6n) oraennocm,H{Ho,

2,4flpnxo!!

npxxo,rlre B npyNecrBorc ce npi3HaBar Ha 6sa nprHurna
fl3ro!! ce npnlo6u3ar or lpyxecrBoro r ao(orxoro npnopre

Mo.n flalexlHo !a .c rsMeprr.
np! npolax6,re Ha DporyKurr. cN(r u Narepnturn nprxolme ce nprcHsar, ko.aro

BcHqxr cruelreHr pxc{oBe n nor3x or co6crBcHocn Hasronnre npeMnHaBar y xynFaqa
nptr npelocraBrH{o Ha ycnytuj nprxosre ce npmHer. orqrmfix{ Erana Ha

raB6pn,eHocr Ha clenMra klM ldra n oH* F drMrccd
!a 6ue HalexlHo H3vcpctr. kaKo ! psxo!,re, EBapucss no c,rerxar! { psxoere ra

Ilp{xo4ft ce oueHsBar Ha 6ara cnpaDelruEara ueHa Ha npo!3letslr€ npoar('Irrj cNrr
r rcny.u, Hdno Gxun i laft( lo6aBeHa mnnom) , npeaooaBeflr

HerHfre pa3nrM or npoMrHa Ha BdlTHHre rypcorej cBapatu c mprc!! cpeacrBa,
ftp.oBcq B?eHaH H ruanxcH"r. leHoMrHrpaHr B cyxaecTaHHa BulTa, c€ BMbcsar R

lrHKtsar. mro ce npelcraB kdHo Gn ..!pym loxolrrGst6u)

JldBHre no 6akoBrr reryur cMmftr 6uo ce npelmEm qa pe! iilpy.t
,qoxorn/(3a.y6H) orlcnH.cru, HerHo .

npHxolrre ol .neHrc Ha xHBccrxqroHHu rNoru !o cnpaoeguBa cioiiHocr ce npeldtufu
B orcfla 3alororB,c H!pe! lpyfx !orol|(j!rl6n) or lctuocna. HerHoii. B c6uam crarnr or

I peanHsHparurc npno4 or npelocmserr

npr rpoftx6x Ha Hrnnaqdtse, npuxoaar cc npEqasa H! Erara Ha npona{tura 6e3
rrkop.optrpaHUre nuxun.

lx'nBr ce nplrnasai npH rrxHorc ydaroBFBde, a rprxoalre or
nrBueHrn..no6h r H€)crons npr ycraHoBBafle npaBor HanoryeaBaHe.
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r M!1@rdarre, 4Mareprurrft j
lmnBr c ftffocpoceH xapamep.

rtpHxoarre_ {orro rcxyrgra leliHocr nper orqeEm neprolj ca
nprxoAh ra 6!!eur nepso!,. Cner orcnralm Ha nprxolsre Mm rwBa 3a 6uelrr nepnon,

Be 3a npnnrasaHqo u! Mro rc(yur npnxoa4,

2.5 !g]lga!
(ofloMuqec(ara B.o!a no BpeMe fla oreqdu nepro! nor

OopMara Ha rsrrcaHe unr rddruaHe Ha amrlnre un' carrynsaHe sa nacxoni rcerc Bo!, !o
HaMUtBale Ha co6crBcHri Ha psnpea€resre

Parxoarr€ B lplxecrBor. ce np8HaBar B Monexra s! nsoro Er3{lktue r sa 6aja
nprHlnnrre Ha HlrtrcnrsaHc ,
rpr3HaBaHcro nx slerru o6e lro Ha kpreprrfe {a Mc@o ,

Pa3xo!, re ra npoH3Bolcrsoro Ha npoMlrneHaa npolyu{r ce OopM@ar or ocHoBHnrc
npor3BolcrBcHH parxolr. HcnocpEAcrBeHo cBrFann cic emBemm rpor34Acrm. TB,
paxolH canpeku r Henpe(H (nocr.4rr I npoMeHnrrr)j oreereHn nrpmraqdqo (arc paxo!,

O6urre nocrorHnr pa3xoru ce BKn6qsar xlM ocHoBHure npoBsoA(lerr psxoq no
npolsBoaqra mfl letHocrn cper panpeneresre. Eaa* 3a psnp€ldeHne @ psxonrre 3a

O6urR rpd eHnuBH paixo!, ca \acr or ocHoBHnre lpomBolcrBeH! poxorq! Korro He
Nofarlaceorqord KaronpeKH or o6eMa Ha npor3 solcrBoro. or
o6eMa Ha Aeilsocra. Te ce paroperenF ia Bccru nFlrjBeleH npolyn {a 6sa ocHoBFr
Marpudr Paxolrre 3a cnonrrare*, !€nrocrtr ca npex, ocloBrr npo!3solcrDeHn puoauj
rcmo ce orrur.r nlpsoHaqalHo cnoD€! r(onovu{ec(oro rM curpxaHie. Paxo!}re 3a 8ci(a
cnovara'€nna letHocr oopMrpar ce6ecronHocra Ha EBbprBaEure ycnyruj (om ce orp4rla
xdro pa3xoft 3a paxo/1r 3a npolanda !a npoAv(q,, !n,
4tnHHcrparrMr paxoln.

Parxon( re ra OyHurorlpdtse Ha cncreMae !a ynpdjcduc ra lpyxecrBoro ce orcurar
(aro aft itsncrparuBrd taxoln.

@rHaHcoBrre pdxo&
paxoe (nuxBu no6aHrcBn Kp rcBopn rnnxsr no o6n,raquoHeH
ieN)i xlpcosr parHKH or 8dylfln onepauHH u 6aHKoB, ra(cu 3a noryqeHn 6mxoEn 3aeMn,
dnraflcos( psxo!, or nFeoqeHm Ha $ar(ocpocHu QrHarco& a(mD{.psxon{re 3a 6,!eu,
neplontr ce orna.ar r! rprsHaDaHc karo r$yq p6xoa 3a nepuola, npca xotlro rcrcBopm 3a

AKTHBIT

Ilcre{yun ,rr0 . roua .i
oncpal{BHrre tr 4rnrd(oBxr

2.6

loua ca npnlo6rrhre n np{rc)xa8atsh or lplxedBoro ycranoseH, Hed{dcoBu
prcypcH. rcn.o orrcBapm !a cnerHrr. ycnoBrtr: Mar naryptuHo,*qedBeaa dopMa: mnoDBar
c€ ra nporsBolcftoro Hnr locraBmra ra cfoKn rn, ycnyrrj 3
nrua mx ra alMnHucrpanBHn !cn,i oedla ce aa 6rra
orqflen repro! I uMar cronHocr np, npuo6rMre fla! 500 (ndcrorhH) neDa.
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tlMorure. vauxsmqc&pa)d!{, u o6optledeN (lbnturpanHtr M*peeHr rmBn)
ce npclcraBrr 3!B 4nl€trsMr ore' no npeoqeHeHa cronHod, HeeeHa c {arpyndara
avoprtraunt r sart6xt or o6erqeHo. npeoueHeHara (!o cnpa*amBa) mnnoo sa
lln.orpantsnre vareprdrHtr aFMr ce onpeAem o6nutso cp* lda8ncrMn orresrrenn Gv
larara Ha oueHxara. HarplnaH optBalrM ce mroaPard@d
!o cnpaBesnsara crotHocr/a(o lMa rarcsr/ e orparBa B yMneelre

o) naptuHaauao oae"rctqe
npu nap8oHaqmHoro npuo6ruare HMorm, MaDrsrre. GoFxeHnrra n

o6opyftaHdo cc ouen,Bar ro ce6ecronHocr. (ocro BnnFlBa noqnHara ueHa, BM. MnrHnqecM
ra{cr r scflrkr npekr p.lou. reo6xolhvn 3a nprsexAaHe tsa adrsa B pa6dHo ecrorHlq
npeKnre paxonH ca: paxolr 3a nolroroBM Ha o6ena. paxoAn 3a n4.oaacdaa !ocr@x, ,
o6pa6orna. pdroxHre 3a MoHraK. paxolh ra xoHopapr Ha nnrra. cBaFaqtr c npoeKa.
rtulrfiaflosrern laHluu H xp. lDxecrBoro np saa karo luxorpann{ MarpudH! amBn
renBa -rcuro rMar croiHocr Ha npulo6flBane uu - s00 (ncmrorls) neBa.

6 ) nouedooruo oueh toake
t r6paHrrr or lpyxecrBoro odasco8a oqeHka Ha hohe,

{a'!trHr.e- cboFxeHHrra r ooopylBaHflo e Molcna Ha npcoqeHxa no MCC 16 - cnpase4'rBa
cronHocri HanueHa tuoprrxrrnr ! Harpynasere 3ary6! or o6qrcr&a.
npeoueH(ara fla cropci€Hrrra r o6opyalaEoo ce r3BlpuBa or
nuueHrrparu ouennrel o6ucafiHo Ha ncproA or nfl .orddd. Koram rrxnatr .npaBelnnDa
croiHocr cc npoMefli cruecrsero na no nprrn( hnrepBun m BpeMe, npeou$Gra Noxe ce
!3B!puBa ra no-kpalo nepnoax (omro 6tuaflcoBara cyna Ha quH NrB e yMncaBa B
peryntar ra npeoqeHxaj yBenrqeHHero ce orcm B paaena 3a co6mBeHnr xmnm B oarofla

6) Mentudk d4 enopttutu4lt
Apyxe-Boro HinomBa nurcdr vfloa r! &voprmaunr Ha lM.ortatE re Maftprdn!

rarr8tr leNrri re c. Jvoprr ttrpd
l_o4drarxaMo['rlqroHHa HopMa no,!!Inr axruM e kamo cneftai

ABro o6Hnr letu aBoMo6Mr
lrpyru rlaHcnoprrr cpeAcrBa

5A%,

unpelereHnrr cpo( 3a 'nrHocr Ha !6nrorpatHflrc arhBn ce npefrexqa B xpd na Ecrka
tulrH! tr npr ycrasoBrBatsc Ha 3HacnerHu omoHerrc cnprMo 66aelre oqmeM e cpom

clomr cc kopxfrpl nepcnemuBHo. A oprnaq{ma H! amrBa
ynoae6a r.e. rcraro

Heobxolrdr rt
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oqlmaH or prkosolcrBm.

, Edan.osaE cronHocr H! ulxrcrpxi1llre HeMarepndH! a
raruae *6flrHr. nnr npoyen, r o6crorrencrsar4 Kom

6ua!co.a6 cronno.r 6tr
nprnr.a MCC 16 O6encHxo Ha ad,dr. Nomro cr tsdxqe ycnoBr,3! o6*ueHka.

AvoprrraqroHH,rr pa3xo! ra .ceKn nepHoa c. npruHaM 3 ot
sxtrFceH B 6uaHcoBara croliHoc' Ha!p}r akrrs
3a !6nrcrpanHnre MarepldHr RnarB! lplxecrBoro crcraB,

4 o6etankx,n aKnBu
' r  ^_  I  t r o  f  i d l . c  \ a  pp id  rh  r k  / s r  l oue4ar  ha  npe r  r r  , J

o6c. r{\. 'u oe . rb \'1, , inH npover I e o6mft rcrad.a
koro noKa3Bar. ce oajaHcoBara cronHof 6r Morna a! ce ormqaBa Faf,Ao or BlscrdornMara
rM crotHocr AKo xHlrrcrcp!, ce npr6nmlrHHo olperseHara

rc(lor rrxHara 6daHcoBa cronso{, rc noqenHaft ce 
"?nrcBaBr3oaHoB{Mara s.onsocr sa atnmTlrrHne

Nx,cpnuHr akrlru e qo,Buconara or roere: Hflna ndapHa uela rn crotnoo np!,no1pe6a,3a
onpelenrHero r. clotHocm npu lnorpe6a ra aorBnre 6ueqlre naprlfr nororr! ce
rrckonrlpar!orrxr.d Hlcrorua cronHocr rcro ce npunfa rncrcHroB +ahop npe!, !a6un.
rctro orpEsBa reklurre DaipHH ycroBm x oqenM aa DpeueBara croniocr H! naprre n
puckoBde dEur$rqHi r caorBernHr aorB. 3ary6rre or 06

r amm ree $opMupafl npeoueHbqeH pBeptr.TofaBa o6BqeHxara
ce rpertrpa rcm HaM&rcHne Ha ro3r p*epBj ocBcn do rs He l4qxBlpnr heroDu pasMep,

pa3\o! B orcera sa,qoxonrre.

2,7 lleNr rcpu!nrn nliro' p!n Hn IImeb-un) !nnBn

dcMarepHdHrre aftBn ce rpelsraBrr. ccdoBolHn 6darc do ueHa !a nplAo6rBaHe.
Hoiuefl. c HIlyraHara avopr dqr H $errydHa ra.y6ad o6e.qeHK!.

Hc .reprdHne anB6r ce npHrHa6ar Ko.aro or.o8ap,r m a€ooMu,ma k
Henarepudefl rmfl3 u Ha$rreprmera npBraBaHe no pe,la qa Mcc 38. apyxeoBoro nFrfa
Molela Ha ueHa ua npdo6trBafie cnl! nlpsoHaquHolo npdHlBaHe Ha neMarpnmrre anm(

B lpyxecrsd'o ce nprrah ntrHeeH Mdo! Ha eopr8aum sa ad.orpanHHre
trenlrepHurr an(B, np, onp rcarDra dopmsauroxla HopMa ra
trporp$r! 

"ponymfl 
50%. a 3a ftp.ouc("E napk, - cpo( onpea€res c nporo(on 01

p!rcBolf4ro n B cloroer.r8re cac cpoka Ha orpasrcennre np
HallcnrBan{o Ha aMoprBarrrr 3anoqBa, e Ha psnoroxeHne 3a

r 3 cldorHrerc, neo6xoanMo !a pa6o& no Hacnr

Penlralrrra npeicraBrBa crotEocfla Ha nprlo6htum nu
cnpaseAr'rBlra nonkrcr Ha ler ra npyxecrBoro D snnre naemd,!,pyeMU &r!Bn sa
npuoonDro llueprd npelnpnflre 6N lalam Ha npllo6nBffdo. penrTdM npr
npuo6uBaHe H! frqctHr npelnpnr'(tr ce BMlocsa B flenarep"dHrre amm{. pennarmra ce

, 6 e , . { d a . e o  n m , . o  n r r s o r o , u n . .  o n n o " ,  u , n ) :  , u , l o n  o ,
o6nueflxa. 3ry6n o' o6ducrK, Ha penlraqr( necu6, , 3ai6! or
ocBoforoaBaHc 0a pelnphrrre BMDcBar 6uaHcoBara c,o'sou, ,a perlrau,,ra, cBp3aHa c
npolaleHoro .pelxprrrre PenlTalqfia ce psnpelenr cM e!!Huu{r, rerep{pallrn naprqru

e 3a o6erueH(a. pdnpelenrndo ce npaB, nM oHB, en{nllrr
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Mn rpynr e$ts,u". ra o1 6nrH€c {oM6rHaqrrra, d rcrro e
B!3H{$da penyraqrrra.

Tb?zotckz nopkt u truae"lt
OraenHo npuao6r BproBco Mapo H n!!e$r ce npelcrdrr no rcrcptqecka ueHa.

Tlp.oscKx Naptru r rtrqehrx, nplAoor u 6rr{ec xoN6uHarruri ce np6{sar no cnpa*ursa
cronHocr eM aa'a'a !a npuo6'saH{o TlpcosckKe MapM r rnqeE, nMar orParrqeH

nlpBoHactuHa crotHod MnHyc HarltnaHa doprnauur,
ANoprBaqrrra ce H3\rcnraa no n'He€H Meroai ra@ ce panpelens -onHocna {a Gprcrcsre
Map(H H nruemtrE 3! Bpenero HanoneiHhr rM xnBoror l5 !o20ro,enHr,

ParxolH. c8rpra . nourpxaHcro Ha (oMnknpHr co'DrlepM nporpNr. ce npmHaBar
3a pasxo! 3 MoMenra na BrrrukBare rarxo!! no paunne, rcrm upeKHo e macrr !o
lBanH H recrBaHe Ha HlcHrrorunpaH r yHr(deH cooryepe{ npoljqr, rc{rro,nprH or
apyxecrBoro, ce npBmmr rcro Btarprden annu.

rMa rc\flrc.cxa cnocobrocr 3a 3aulpmane m cooryepulr trpoayn . 3a !a e Ha
palonoxeHue 3a npole(6ai

psxo8o^$rold sD{avcprsa !a fBapru co'Dry€pHnr npolyK

rMacnoco6tso.T ! EnorBaHe unn npo,qM6a Ha coory€pHlr npoalm;
Hoxe ia c€ neHoHcrphpa Kak coQryepanr npoArxr nre rerep{pa BepomEo 66ae@

- Ha pasnonofreHue orHaHcoen r rpyn pectpcu .a
raB4rDxrle Ha pa8{rudo u usnonrBaHc snH npomx6a Ha co+ry€PHlr nPo!}m;

F4xoahrc. orHadu cc !o .oQrlepHrr npolyn no upeMe Ha paBruerc My! Momr !a
66!ar Ha,reats. r tv€peHu:

IltrpexrHo o,Hac(u(r ce paxolrtr. Kotrro ca xa0nrunipdr kmo cac' or cooryepHu'
npoilKr. BMocBar pa:olHre 3a Haerxre nruai paBlBaqn cooryepa, n noaouura cacr or
06@r pa3xo!tr llpy paxolr no paBnrer, (ouro de orrcBap,r HE ropHrre rynreplu, ce
npnnrasar 3a pasxo! B MoveH Paxolr no pa:B!fte, (onro B npeqolHr
neproa! ca npdlLastur *ar. paro!!. re Mo.ar !a ce npn{auar kam an{B nps cne$a@H
Deprolr. PdxoNre r! parstrrre Ha rcMnoEpeH cooryep, nprcHar{ kalo aorsi ce
sNoprHrrpar 3a olaNBaHHr r! n pn, lBe rclrHr.

2.8 U{Brc'unroEHr !!or!

,Mor!, komo atrrocpoqHo ce !6pmr m aP'ryecrBm ra
u/ufl 3apdx BrrpcrHoro yBor"ccHre Ha rr$am mnnocr. le ca

npe!fldeHM 3 orcda ra Qr!d' npaBelnnM mofiHoc. Ileqd6rre
unu 3afy6nft or nponc{nrc E cnpascnnruara cronHocr M nflrc

-.!pi,ru aoxo!!(rary6!) or aendocrq xoqo" 3a nep,oa4 npe3
konro ca 4rHr*Hd,r Peurs(paH{t npxxoltr uiloru ce npelcraBrr B

I4nBefnuuorrHre rMor{ .e omrcmr r dqda r 4{mrco
!rB@r rpanHo or ynorpc6a , 6lAeru! cron@cx"
npoluar. flecd6mc mx 3a.y6xre or nFolax6u ca orlenHn adrBr or rpyMr! H!

.pe!on'' 1p* cpasHrBa{ero Ha nprxolnr or npoex6ara n
ijdarcou.ra cronroo da aoroa 6v Aana {anpollx6ad Tece no@cBar Haao! GM 'ilpyrr

!oxo!u/(3a.y6,) or lcnnocn,'

l r
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'fpaHcocp 
or I xrv ,pln.'a ntssecrruuoHHn nMorr' ce nps{. xo.aro nMa npoMrHa s

yno4e6am ra ldeH nror. B qt{ai Ha npexBlpnrHe or"rH*
3a rrnoBBaHe B co6cBeHr'a ! mBara c, .pyna no seepena
rcroprcec(a ueHa. No,ro npeloraBnrBa cnpaBe&uBara My mnsocr BM aalam Ha
npexBrpnrsero. O6pano. ko.aro s co6rBeHara aendocT, rMa
npexBlpnrHc sM xrlec'xuuo a no cnp@effqeo My oofiHocr
k$ ftra! $ opexolpnrHero. Mro ponrrcra ao 6dahco&ia nt coilHof ce Tpqrpa ,

ra  I  peor  e rL  e r  pe ,cpB-cr '06

q,uarcooHft rlnnaanHr npclocraBcHH cpclcrsa 6 apl'r
npernpnrrlr no! rDopvar. Ha akunhi a,ioBe, o6r.aqrr,lpyrn B3eMoHrrj !M{u xap*r€p !a

apyx4rBoro Mac'ouwpa coome 4decoM anm' B uelHnr€ (rercpu: ..3aeM!
(kpenrr,) x BeMaflHr" H amfllx ra parnonoxeHre | 3a npoftx6t. (nacro!reurm e B

n're (npclHaHacouero) Ha s,
ux8oro npDAo6,BaHc PrNoBolcrBoro onpe!€nr uacr4r(audla da OHHaHcoBrt emn ru
apy{efiBorc nii lrrara Ha nrpBoHacdHoro rM nFnrH,BdHe 3 @da i orHdomrc

O6rqanHo lplxecftoro npBEoa d oiqera 3a OnHaHc@qo o6{mue OnnsoBne
Ha npry8aae" nar a. aH.MeeHr na 3aqru

GmdHme osrakN aFrBn. BctrqM drMrcsu amnBi
cnpasetrrBa cronHocr ni6c ipeurc paxo4 no rpaHraurrra.

ar or orcera 3a arnaHcoBoro GoorHue ia 4rxecrBotu.
Koraro npaBara 3a non){a8aHc r. naprrox cpelcrBa
qpexBlpneHn ! lpymNnoro e npcxsapnlno cluecJBeflara *cr or prc(oBde r nomrrc ol
co6crseHocna Bapr) afltr8a ra !fl'o ApyxecrBo (ruue). A(o lpyx€crBoro npoaanxsa ra
lrpxr G0re(!e!aa {cr or prcKoBere r nomrrc acoq{rpaHr cac co6mBeHM6 & !a!eH
rparcQeprp.H Q'HaHcoB amrB. ro npoftnxaBa la nprHasa dBsa B orcera eOxsaHcoBorc q
.!flo{Hre. Ho trpHsHaBa c}uo n o6EneqeHo 3anuxeune {3xeM) 3a .oryceHure cp*crBa.

Kpenahtt i ctqtntB
Kpelrrh I Dreratrn, ca neleprsairBBr dnmrcG' mmn c o,ftc'pdn unr

'pd  k  c r .hBeH nuap.  Ie  !e  o
dixmrcomrc $sdrre m rrxmr aNoprr3rpye a crcnsocr npu rrnomEudo Ha vfloaa ts.
c+emBMm fu$a. nrdrHa c HanpaBeHa o6erucska. Is! amnB! ce sM6!*r B .pynar. Ha
rekyurre aFxBr. Koraro varypnrcftr r e B pavkure Ha 12 Meceua,nn B o6,qaeH onepar{uer
qren H!rpr_xecrBoro. a ocrardrre karo re.enyurr.
Tar .pyna $rHancolr .krxsr skn6cBa: GpfoBcM B3eMaHur! lpym BeMdrnr 6 (oHrpaEHrr
n '!err nrua. napHcrr.pucrsa I naprcsr e(orBueHrn or oB*a r +rrHssoro smoRHrc
,lxxBeHrrr !oxo! no -(pc!hMrc x BN1dHrtrrui! ce nprHaBa Ha 6aa e4eKrsHa nrx4, ocBets
npx (plrrccpolHrre B3eManb no! I npnrHaBando 3a

! p&rure Ha o6lcarHre kpeAlrHr ydorar. Tot ce
npercraB, B or{da ra i.\otu,e. klv,.dnHaHcoB, lprxoau"

Ha laDh Ha dcctrx oner r SrmrcGo .lcrorHue app(edBoro
tr3.nn r cairtlr r o6crorre o Ha o6€mlBHr noksardcrBa,
tsd'ardqs o6*ueflKa ra Kpe!trr

l 2
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Ohar.uzoK" mpnrronotuerue u la npoAoxao
Oa hr.osp " d' 'q I J p. no. ovc rqe r d ' po!r^6a ca dereptrsa rBtsr dnrsu, ron.o

ca npHloii,ru c ne ca MenolurpaH{ B !py.a .pyna. O6trunso re
nPelcraDnr0ar a(utrtr xn! ,rnoBc B /rpt.r lpyxecrBaj np,!o6m c rqsecrn4oHHa uen { ce
8kn,oeBa, kari Herery@re.krrsr. oc3ets ano HaMepeHrdo Ha AplxeqDoro e,qa.r npoaala B
pavkure Ha cnelBaunre l2 vcceua u aKrnBHo ftpcn kynysae.

OrHaHco8rre akrxs! ba panonoxesle u 3a npolax6a
npuoohdase 3a !p!xec16a or 3arBopen fln, 3a kons e AyaHo na ce Heeprr !dH{ 3a
afllroroBr naaprr cae.Ktr rir nopor o6@rr€ncrBoro! qe 6!!€!r@0 d yn@oHnpaH€ Ea rsu
lplxecrBa e calp3aHo c onpelcnerr {ecnrypHoo{. ra !a Moxe !a ce HmpaMr nofiafteHo
payMH, H o6.croBaHr lufocpoerH npeAnonoxeHm Ha cnpselnlMra
croiHocrHarcrrnerx{r,qp$!Dr!MreptsarxBHroucHlcxn eroAu.

nptrrexxrarrre nHBecrruru Ha par.onoxeHre n 3a npolax6a ce nperneMar 6M Bcrm
iaa m smmeM, cb6rr,, ' o6cro,rucrBa,
Hurrrero Ha o6edrrB, loKasmsdM. * f onqs Smhrcos amu6 nnu .pyna aKrsr lMa
o6*ueHNa lt .e o6qqeHrBar, a(o 6daHcodad crcnhocr
sr3craHoBrMa cyva. cyv..a 0a nprsHarara f')6! or o6$!enna e paBHa ia psnrMm Mexlt
ueHAra Ha npuo6r6a3e. HaNal HMam {M ctM4 rcrro ce nptreNa
ra paBla Ha cetutrHara crotH npo.Bosupy€vr tureur naprqE, nororru,
lrc(oHnpaH, no .eKyur nBlpeH nrxBeH nporreflr trn{ !p* sopMara Ha AoxoFocr 3a cxoaru

lloucd'aqo o4enrsane
nptrrexaBaHrr. or !p',Kecr!or B lpyx€crM (MdrruHoBeHo

'  '0 . - r .4Be 14  ro  ie6qo;Ho!  LpDldr  daAnt rBeH
nlrap ! 3a rrx riMa xorrpoBn Ha naapH! qeflr, a npelnonoxeHura 3a npMddero !a
arrpHarrDxu oqetsicHr Merolr ca $xp3a8u c BrcoKu HecurypHocrrj ! !a ce locftme !o
locraEcHo n4exaHo onpelenrHe ra cnpaBernrcam HM crorBmr.npfiexddre !!trdrrruu
Ha pa3lotuxestre I ra npolaxija ce npe'neMlr krM scrka aara Ha oN{a e 4rmrcosoro
c!.rorrrc I npl rcraroDrsaHe Ha )-cnoBrr 3a ncpile'eHrH! o6*qenkaj clqao ce olla,Ba B

0HHaHcoBu pasxo!h
npr ycraHodr4He Ha ycnoBrr ra o64{ecrc- cruara cc onpeAetu Karc pMnm Me*!y

6uaHco0ara cronHocr H Br3cr.Ho8rMia ctunHocr Ha {n.eorurrft H ce orparm s orce6 3a

npu ornxcBaseLo Ha auu! noparl! !po!a^6a ce runo8la Meroabr Ha cpelno
Dpere.neHa ucna.oxpeneneH! KbM (pd Ha veceuaj B xonrc ce BBpUM ornnc*am.

lJcuqxn roKy,r{r H npo!o(5u M p4noroxeHne , 3a npoaaxfa ce
nptrnnsar i'r!ddr! Ha ftpfyB xorrc lpyxemoro ce a.ax|pa
fa sakynr dr rpolale amrBa

2,10 M.reprnnn i!tract

MarepndHrre 3anacu B6u'BUnOM, AA - BlAnH ce orqnrar crrnacHo MCC 2 ! ca
crpyrfypnFHr no Narep{du .. ocHoBHu H cnoNmrerdHi npo!}qlnri
HBaBrpu,eHo npomBolcno. B npyrrccrBoro ce n{on3Ba elrsm ocrcMa HaMa*or@{r m
MarpHa'Hrre ranacx Meronrn. no Noiro cc h3rxc4 ' rnomBaHrr B lpyxecnoro Marepua!.
c!.nactro VCC 2. e MLJoa Ha cpelHo npere.ner.u cronHocr.

HgaBlpueno npox33o,rcroo. rcero ue ce rpaHcQopMrpa B npomBeneEa npoArxu,,.
nporq(u{rra r Naretr&jrre ce ,nDe lpr3Hpar B $d ka oEerHnr nepron or koMucrr.
HaHa{eHa or plmBonurBoro

l l
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a) Ibp4o4a qatrto np utza tu(
Marepuurne 3anacH ce oqeHr8ar npl npnuoo{.auflo

ce6ecrotHocna fl HdHara pedlrxptena crollrod. Paxoade, ko!@ ce !3!!pusat, 3a aa
;loBe,4ar xa,l.n nponykr 3 H$o
ueHara Ha Dp&oinBaHe (ce6ecronHocr). mmo delBa:

'cypoBtrHr u arcp{arr Hr pdxoli{, {onro M6$ar
noxtnro 4rrt, sracw \nx u lakcr. DarcooprHn paxolH, HeB!3craHoBreM, !am@ ! nDTi
pasxoe. kouro jonphhacrr ra rprBcxraHe tsa Mar€pruure B I

roroBa npo:ry(ntr, tr H€lDbpueHo npor3Bolcmo npe{lr€ paxonl ra Narcprdu !
rpln { r|trrana ui ce racr or npoHssolcruerne Henpck! paxoln npn ropMdao {aroBapeH
no.uner Ha,'Por3BoicrreHr a @rHrcrlarrBHnrc paxolr.
rypcosHre pa'n(r n pax.lr 'e xo nprBnereHn otrHaHcoBn peclpch.

ApyxecrBoro npmra xdryrntaHe ce6ecronHocna Ha mlenum no noplcM, E$!o
ue!! B *pd Ha ce6ecrct8ocr ce rynDe@ B

cmrenBrc. oamNft$ M,rcleHrr paxolr.
llpB yro,pc6.D t,'po!ax6r'a) u lrel]nuHme 3anach ce runorm Mm!!r Ha cpqHo,
r  t  , "  epd  F  ' r  r . ede r  o id r r . ) y rp< r rBd^ . ro  da  .  o ido .nd  dd  ra rephum t r  mBa .a
rpolyxqr{ ce uB!p!,B! 3a yece&.

6) I louedonqn o4eh^n
KlM ocrxa 6daHcoB! lara narp,uHne

ce6ecroiDocna rN I rerHara peuErpyMa crcnHom, atro n a ycroBrr 3a ro8a. HerHala
pedrcrpyeHa cronHocr npelcraBrrBa npr6rurrrerno onpcaeresara npoaeHa rresa Ha laaeH
anhB B nopMuHxr lenHon- reoreu! c rpn6n@nenHo onpeaeneHrr
parxoar ro raBrpdsrHc x no nporax6a MarepuarHmr edacn ce 06*
pc,'xryeHa cronrocr H! 6arara Ha orlerflr ndflur!, a npu onpeaer$, o6crorrencrBa - no
rpytrx cxoiHx norrqrn. IlpolaxHHre ueHr Ha.orosara npoayr$r ra @noc n *rpeuHo
o6uHocrH! locraBxr ce onpc,rcnr. 3 clxaecrpalra 8dyr,
paBHocronro.r ce rrcxcrsa 13 64a Kypca Ha caorBerHara Bd)m cnprMo 66rEpcrur reB.

2,lI llnro.cx! u r!vft orer.nnt

r'lpr.sdrrlt 4eMaH,r o HerepnBarHh ormrcon erM c o'rc{paBn uru
onpelenreMr nna@Hu4 korro ce ce ftpfyBar Ha aKrrseH naap - BeMaEu or ureEu u
hoc,lB{xu TrproBcMre B3eNaHhr ce npelcraBrr no cronrocna ra op}rhnuAo r3AlneHard
$amypa (ce6ecronHocr), HNmena . pa3Mcpa Ha o64rreqer! 3a Hec!6rpaeMn cyMn. CyMara Ha
o6erleHMra ce npxnaBa karo reryr! paxo! nocnelBauo BljcraHosrBde Ha 3dyija or
o6$!cn(a cc rrBapusd u cnensaur orlrnn nepnoln H ce np{rHaBa xaro re('q npnxo!. wo
!o deiets'a Hr rp€x\oxHo or{ereHnr paxo!.

npf6iH3menH! oueHKa ia 3afy6H or caM8nrenHu n Heca6npaeMn BeMalnr ce npaB!.
no'aro 3a cf4neYocma H! qnara cyM. unu fla cacr or rei cllrecry8a Brcoxa HsrrypHocr.
O6caueHKara Ha cper c&ftnlau KopecnoHleHrd! (opemBHa

BH! BreM.Hc Rlv $ailrra jJlpltu pdxou 3a lenHosnai H€66{pa€Mrre
paBnm. ocHoBaHrr 3r roBa Hacftnm.

2.12 napu { nrnnq{r cRBtrBrnelan

napHqHtsre cpclcrBa r c$rsr qHocr{. p&mauardnnre
crer(r | lendnH B 6an(3. naprcsne cpelcrBa ce oueHrBarnoflxramHoMmdHa@nHocr,
a laprqHxrc cpeafiBa B \rMecTplHHa Buyra € ouenrMr npn npuno6lsare no qeHa Ha
npuo6n0ane KIM &rara Ha 6uaHca napnqHHre cpelcrM 3 !!*,ceceaHHa tu'Ta ce oleHrBar
no raKrcqHrc,Hrn Kypc Ha 6116. a pa3nHnurc r1o 6darco4r !M cron{oq ce orqmr Mrc
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reryuu dHnaHcoBr.rrxoln qntr parxolH.
cera 3a nlprcflrre norour:

trafucHrre noccnrclr! o, xnreHrfl n napncnnre
npeAfuareHr 6pyrflo. c Bkn,oqcH ll,rlc C0%);

rrxB{rc no nonreeHu Kpeaurr. o6cryxm@ rekyuam lenHocr ce BMocBal B onepaffBHa

2.13 ̂ flroHcpch ka.n,u

apl)freclBo,o c a(unonepiro r e 3alMxeHo !a pc.rcrprpa B Tlprcrc(u pdrcnp
onpelcic3 pssep xa dr(rrrrpsr xznnr@j rcnro !a cnyx, klro o6*neceHne 3a BreMe"nl
Ha (pclrroprrt Ha rplxecrBoro.

Ahuxonepue ol.oBaprr Ha lpy,xedBoro ,{o psMepa sa cDodo
a(qroHepHo yqacrH. B Katrrrda | !of.r aa iperHlHpar Bpruse na rosa ycane cNo B
rpor3Bon{Bo no nrkBuaru nnr H{6crorrenrdcr lpyxem
no HoyrHuHa cronno., nr pcrrcrpnpanxre 3 cuaax{rx.

CunacHo hrrcftDaHhra Ha TlprcBc(rr rakoc I ycEM. lpyxmoro e /lGxflo !a
oopMrpa H pBep8 4,/, /,erclet j Mm bro*uutr Hd doHla nomr !a 6!!ar I

- ran{d(o enra lecera or ncqd6ard. korro ce orletr lonaft cpeloeo B}B doHla
qacr or a(odoHepHnr (nflrd Hnu no-.oirMa qacrj onpelenda no

p.ue{re qa O6uoro cdpaHre lra ,xqroHepmr
- cpelcrBara. norlccHr Han HoHrsdHara donHocr Ha aKqure np! raaM4o rM

- lprru nroecrur, npelDuleM nopetoeHue Ha o6uoro c!6pdrue.
CpclIMa o' ooHra Norar {a cc unondr clvo ra noxprsaHe Ha.oanunaE ury6a !

fla 3ary6D or .pelxolHH ro!{Hr K.Ero cpelcrmra Blu 4oHAa aofdrflar onDeler€Hrr B
ycrasa NrHrMuec pa3Mep. .pe;lcrBara Ha! rd3r cyMa Motu aa 6wr
yD.!hcaBaHe Ha axuroHeprrr kanrr!'

npautnhBn p4ep6 e +ap{trpaH or psn,dr! MeMy HoM
ueHa Ha aKuu opn rBerHleHueflaauroHepHxr runnru.

Iheoqenaro,t potpa u o6optdoaE. e OopMnFaH or
palH(a ve4y buaxcomra c re crpaBe&r{Br

crotrocrn $Mfa1a'a tsa rrBlprBauc Ha npeoueHxara 0l0t.2008roarH!.
Li!eK,L' H? ofcpo\crure lraar Bapxy npeoucHacHx{ p*epB e orpaeH arperrHo 3a

crerka Ha 'orr pefpB np.ou.Hruxrr perepB e npex$pn' Kbv H pynaH, necd6x, rcraro
n (irrercGilocdo*re Du ca Han!,Ho .voprElper.

,\anudtnanz peiepsu ca per€ptrnro, rc{ro rDyxeoBoao c!3A!sa no peB€Hre m
o6uroro crbDnrno sr rxqnodsDure, ocnex pe&psrre, np{B{Aertr s HopMarnBtrr rroBe.
Te persDBr c. nnrouBr'a noKpntr.ren! 3!ry6tr. r. you

otlHAHCOBt llACUAu

lofoBopHr 34rln{eHrr napu rnx !py. oHHaHcoB am6 ra ap},o

- rorcBoprr ,r$nxeHr, 3a p:!M,Ha fla s,HarcoBh amrw ,,{ s{mrcoi natuM c
,pyro npcrpn' e rntr norerurdHo se6raronpHrrH! ycno.nri

,  u  o r a  J o ! - e F H  1 r  |  ! o  d r  n J  6 d  r a r  r p e n o H y  ' p e  h h c r p l v e h .  I  r d
co6crseHxi &nxrd ra nplxecrsoro

l 5



BXnOM Ul EllI{815121244
lrotcHrl|lrr KrM fir r-]r{arl|l E rro H^HroB oTqF I KaMJr ArlcfMBPX r0r5 foA{HA

OrHaHcoBr nachDh s )rpt*ecrB cnu n urem. nonyce
raeNr or 6arkn. !py.x OuxaHcos" kHc1/1y{rn! Blalefl o6nrdqru. ApyxecrBoro npmHsa B
buaHca cr +uraHcoB i!0{!. caMo rcmro craHe crtiaBa no aoroDopF mar! {a SlHaqcou
rHcrpyMeHl. nlpBoflacuHoro nprrHaBaHe craBa Ha aarau tsa ype{,rase n ce BDbpuDa no
cnpdesrrsa qofiHosr nnoc pa3xorr, ,1r pekrHo orqochMr oM npuo6maHdo rm 64BaBm

2. l l  I IH \suHU(HU'arvnrqn ! r rnnro jeqer rdrHr r .obrnc$ncu

Apyxecraoro npHrraua lorye n o6nnrarrroEHnre 3aoM{ @rc nacrs
Ga!6neHrt, KUtr'o (iym OrHaHcoBnre cpe!m!.. JluxBrr€ ! koMrc,oB/r no nonyceHnre
3aeMH ce orqrrar k.ro reKyurr {,HaH0oBn paxoft. TaftcHre 3a ynpdrcnre Ha ronyceH,r
raeMHccpa3cpocna','pon.pqroHuHo3anepnolaHanoruareHa3acMme. nonycedrie3aeN, o
cydecrp.Hna Bdlra ce o{ercBar KlN larar! Ha buaHca no o$rqudHM kypc sa BHE.

2.I5 I1!:III

2.t5.1 :!I44!!_4!J$I
It raazoturyro.tu
orHaHcoslrr nlrlH.i npu Konro ce rpaHcoeprpa $M lpyx€

or BcFnr prcnoBe npox.keaqn or co6crB4oma Blpxy amrBa no!
OHmms nmntr, e mnmdM3xpa B orrer! 3adrHaHcoBoro cbcrorHue ua n,rnxronorycarcni
xaro ce np.A$ast n obopylBaHc noA nr3nH. no q*a xa rc3a6aBHa
npdadxtu onr ako e ro-HrcNa ' ro ceraurara cronnocr @ Mrr
InrtrflroBxre nnauraHx' .urpxrr 0 onpelen€ro clorHoueBre onHaEcoBn' paxoa (DxBara) u
npnneuara cc sauxeHne (.naBHrqa),

trporcHr ?a ocraBauara HeBn
3ajrHxeH4e llrxBesHF paxo xolre Karo o{HaHcoBn psxo4
(uxen) Ha 6s! eoemrrH sxBeH lpoueHr.

npuo6lrxre no!OrHarcos n!r!n.anrBr ce doprmnpar Ha 6sa non*arr trtror Ha
a(rrBa I B p.r(rrc mrtr3rnrotrh' c0.(

0lHarco8trr1 nmnflf, rpn (onro ce rpaHcoeprpa ruls lpyxeo
.r 0cHq(u Pc{oue r npon3rrcaurl or co6mreHofta B6pxy amnBa no!
4'ffidmB,mn,L a BnrcM o .olarm H ce npeacraM B ore(a
i Smdmmrc creMaHe c6c flofiHom. pdna na HerHara

rHsnHroBu loroBop npc/]cnere p&uxara Mexny c6opa or
nra4aru* no lorodota ! dnmrcs nE,tr n He.apilrupaHara

ocr!4!Ha cronHocr. , u H*apa6oreH{i omdrco. aoxo!
Panrrcra rex!) iidar.ooara cronrocr OuHdrcd r4uHr &ruB x
Hsa6auHaro (cnprBlanxlar. v! iro!,xHa) crotHocr ce npBHaBa u oGda 3a aorolrr B

op (npr lpenaeaHerc !a am,Ba) karo aoxoa or lpolax6a.
OnH.HcoBlrr n4trHr ce plrH po( Karo amrB n nacaD B

6uarca ra rfixn,ono)yqare crotHom Meuy
cnpasc !  i  ' b  ' J  .  r r0  |  e '3 r  b rJ  c .o idoc .

ce psnpe!€nm
Karo QtrratrcoB paxo!. arHaHcoBmr paxoa ce p4npeaenn rc

trepno$ n cpo(a Ha iflrrrrorhr !o,oBop.



BUNONI ̂ "( El[{8151r]244
IIO'CIIEIII'' KIM MIX]IXHEH OIIHAHCOB OTqET K6M 3T AXKEMBPII 2OI5 TOML{

2.I5.2 OneparlpcH n krr
Jlutuh,o,otrqnndl
,rlnrrHr. npr (oi1ro HacNorlatunrr npoluxaBa !a nprexda *qecoexara cer 01

scuckn pxcxoBe 
" 

cronarc(h r3iorH or co6nBcHocns 8!pxy laaeHur adnB ce uenorlrpa
karo oncparuBeH n,rrHr nop{r ce dKrosa B @m r dnmrcomm
crcrorHre fra r3nHrunonyqarcnr. lrarlratshria BlB Bplsrc c oneparrBEnr nr3uur ce ryBsear
xaro paxoln orlera rir xolHre ra 6aarrHeefl Mso! 3a nep

bae olannfi .porMxaBa !a nprftxaBa ctuecnera sacr or BcrcM p{crc8e u
cronahcrx xforu or co6crbeHosma Blpxy ldeHur anxD. nopalu roBa ro3! amB npoaanxada

oBme lanroTpafir Marep,uH! lmB mro aMoprnaqrm My
sanepro.Fcc BMbqra u 'txy'qxre pa3\o!n Ha nrrirfolar.nr.

np{xoftr or Haer! ororeparx0eH ntrinff ce np saBa Ha 6sam sa nureranr Moor B
npoAllxeHle Ha cpoNa Ha $orserHlr n@ruf nlpBoHacuHo HanpaBemn npeM p4xo!{ 8bD
.Frxa c ao.oBaprHero r ypexlaHcro ia oneparrBHHr n6r!., ce nLoaMr 6M ouecoBar!
cronHocr Ha orlucrhrc axrrsx H .e npscaBar Ha 6aara na rru€i1Hrr Mdoa r lponuxeHle

2.16 Trp.opcFn nrprr! rallihenrt

A.c'aBcrqu n lpy.me reryu{ sandx@ot
crotHocrra ua oplrh8dHure qiaKrypx Ge6ecrofiHocr), korro .€ npreMa 3a dpdesneara
cronHocr Ha cleftara. kixro rle 6ue mnnaftHa B 6rleue cpe@y noryceHme crokr I ycny.!.

np,rHamr karo ftqrqr paxoan 3a Aenxocna
Ha m.paxna{fl/np"ao6rudi IMA 6.nacHo

2,1-  I leHcroHHn x  ro t rx  ,u  aeHre  nby  n tncoHaia  no  couHanHoro  H rpv loBo

Jloronrre Ha raerr ehcnh rlopMn Ha BbHa.paxn
npelocrdBeHr B ralrM na 0noxeHu orrrx rpyr. aoxonne na nam nrqa s,Drxedloo ca
ps,rrar or flcro8n opuxlec(r r ror{pymrsHn 3aa!nxe{x, ! ca:

!J. rapncrn ' ocu'lpoBKr, KoMneHcrpyeMr ornycM. co{ndru
H!,r6aB(r or (oneKrtsBeI rpyloBro'.3op, ipeNflr n !p.

6), nenrpncn! Mclrurxcxd d6cryxBaHe. xMruHo HacraHrMrc. 6elnnarHr cro{! x
ycryr! roxolr crc! rar)cQHe .eHc{oHHtr !oxo!H. onpeleTnr !a 6aa fla r3B}pueHrre
!es,HHpan, ur.ckr rinnd!Gr ce or r.rou

Kpar(oc po! H Hre loxoe Ha sadr nnua ce
H! lpyxecrBoro Hft ce 30'oc
MCC 16. hnoopeMd,Ho c '.B, ,e ce npr3HaBar

- dorru lthtrzotpolnn dondn npelBueHurc B K ra I Koae(c! Ha rtyla lonMHrrereH
ornycR 3a!L1.o.oar!'eq rplnoB cmx. o6$@erer!r M lurocpoqH! dertylocnoco6Eocr ! !p.i
loxoe npn sdrrcxatsc -o6erqererur no (1 u I{TA.

fuyrxre llifocpo{rn aoxo,1, , rLoxoln np! HanycmHc cc np{
ro cdo Karoro ca npclBHAcHr d Kone{cd Ha rpyla HnH (T!. T4u ,{oxo,ql ce np.lcraBrr Mrc
re(yur paxolB Ha4me nrla ua 6aa ad6ep
npasrr mtid,Ko BcrHrx Ha 5 ro!trtrr. lakr.a ]{}nrocpocH! 3u6nxffrr ce npeldaBr1 u
6uar.a 3a npyaecrForo lrcxoHft paHx

t 7
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P.rvcpnre Ha ocrryp rnH,re srockr ce rrBlprsasar (oH(peno @ 3arcla e
66!xera ra llOO u caorBerHara rc!!m. BHocnnr€ @ Fsnpelenm Ner,Al pa6dolarcD I
ocrrJperoro $qe B cbrH.ueHre. kodo ce DpoMeH, cxe.olHo n e oDpeaereso c Kco. Kar
lalma Ha '!!nuHu ilrr*coB orqcr apyxecrBoro npasr oleHxa sa ocak4d,re psxo!, no
naPlnBlunre cc koMocHcrpye r ornycn, (ono ce oqma !a 6l!e mnnareHa xaro p*ymr

npaBo Ha Ha'ppaH mntc( B oueH(ara ce BubcDar np!6rn,rdnara
npeueHm 3. pdxo,are 3a cdrr B63Ha.poueHhr n paroari
couuuro r srpdBHo ocrrlprBaHej (oflro paoorollrerrr /ru4n Blpxy Bn cyMn,

2.18 llposntnp!tre da{6i^drt

npoB"3rr B lpyxccnoro ce npnHdBlr. Komro c Harhue sa
psynrar or Mrrur criirlHr, ra koero e nco6rolrM r3xoru4 noro(d pecypcr ra ype@Hc h
H! (oero No*o ! ce ranpa!! H 3! np6ku.He na npoDrm no crae6Hn lera

Ha roprcrr. nrpDoHaqdHo npoBr3Hira ce oueHrBa no qan lo6pam
o{eHxa Ha p.rxofne. Heo6\olrMx ra HetHoro ypeqeHe [lposErrra ce orcnra ftar cry@
ptrxon tr Karo n.cxB {ralMxcHre) npoBr3hrra ce doomBa aMo ra no(p.BaH€ Ha psxo!4re.
ra Konro e 6ria nbFBoHacdHo npcrH4HlceHa.

KrN BciM lara OrHaHcosr orcertr lprxecr4m npaBn
npe.ne! na scrrc npoDu3Hr c uen ocrBpcMeHrBaHe Haouelkrre,

2.19

Te^!u.tuh. da, qa @tx! a.aIr rr'a ca onpelcnerr B clmler
6lnraFcxor! ,!Hr{ro 3aKoHa ra xopnoparlBsm noaoxoAHo o6,a.arc

a  2015  c  t0%(2014  l0%) .
Teryqr dnrnuu oxnu|n n,n d! CyMar. HareKyuHrlamk ce onpeqen, Ha 6sa H,

o6ra,aenxr loror r npxraramra

qHara Ha o6raraeiirn !oxo! ce o,'pe,Fnr karo ct a or nerdba npenn o6na.an. c
panuM B yBentreeHflej nocroiHHH parrM

nprcn@aur ce Bps\etrjrr paIbK, B )-BcnrqeHucj ipncnuaqr ce BpeMeHHn panuM c o6parHo
Hur o6na.aeMr BpeMeH!, p4nrx! B HNmeH{e ! o6,a.aeMu

Bpc$ctstsr pantro c oiparHo lencrBhc B ylenuceHrc. llxnMnr cyM! no leryub !3r!k ce
npfinaear Karo rc*yxr nacnB (3@nxecr4 !o paMepa dc d
(83€Mafle) B pa3Nep H!HdBHecelhr alHrn.

Ilocnat no oncpaeert ,"r"({, Cyvh! orcpoceo AaHlun ce
onpeletrr xd 6dra clMar. Ha o6rameMrft BpeMeHHr psnflxn I|lcHa crs&! (om ue
lencrBa np$ crerBauara .onrHa. lacusr no orcpoccnr A!
pdcplr or qpeoucrin s. lmrBH.lc tre oraBar BnHrrxc drpxy cyMam,a pdxo6 3a aa6x B
kpd Hx tscrk .o!rrL! clNnre Ha n.cu6r'e no orcpoceHr !aH!!r cc (opr.npar mro ce BseMe
no! BHTHaHHC .!cr')drHo crasm cyvar Ha rcpe(Irbra ce
nFejrc'?Br Naro parxoxu/nprxo!! r! naflrln mr alpemHo ra cMd(a Ha co6crBeH{, ran.ru.
CtNara Ha nacrdH,! ro or.pocelre nrH6u cc nococBa k,o re,eryu nac,B.

Arhrsr ro oncpoqenu a4dx\k. cl$\re orcpoceM lame c.
onpelcir' r.6r! c\lxrc u nprcnalaur ce Bpeyern, p4nr
rencrBa nper cnenRauara.oftHa. Te ce npxrHaBar !o crerchra j !u xo,ro AplaeoBm cchr.
!e uc c tr!'r{e a}reu. o6najae a ncca!6a_ cpeu} korro hu,ar 4 cc flruoj?Bar npucnanau.e
speirexxb p4riHKH. ̂ r'68r no orcpoleHr B!3Hr(H!r np! rary6a Ha
lpyxcc'Boroj Korro ue ce npucnala o' necu6! 3 oelDarr! nepnoah. B l9d,aBcrQ rolrla
cyvrre tra am{tu't tro orcpoceHr naH6u ce xopu.npar. karo

t3
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notctl {IIt RI' Mf,]K{r'nrf,n ol{n,\HcoB oTt{ltT K6M 3r AEKf,MBPII 2015 fo&lllA

eoecryuro ,1ve,'eHrc eyvm Ha (ope(qnra ce npeacM mro
psxoln/rprxolr ro ladru!. cyMaft jja ana{Brre no mpoceHrre !aH}4 ce npeacraM mro

2,20 llo\orn H! akunr H nar

O. o|en noxon m akqut e Mnara necu6a Hnn 3ary6aj nomexaqa !apanpeAeneHre
\e !D ip f .vJ . . r r .c  ra  i f l r f .  pd  lene^a ha  .peAhonpe l . r th r r  6pon dkuf r
Cperuontsernerrir apon akurr B rpyxecrBoro ce rrq,cnrBa Ha 6s! Ha DpeM{o s o6prqe c

Itenntana teau'o 'it tazltjo, nobtret.oqn ta pa'rpeaueh!. MeXAv nprrxaHne
r ne\d'6ar! 'nu ra.y6an ra nepuoaa ce np{cnanqe c}a{ara Ha
pe&p|u clrlacro T4.oBcknr 3a(ou n vcraBa Ha ap'ryecrBm.

Porpedueaueno aa )Madet z'e Metql a(loflepnre Ha apyxcmoro ce npEEaBa
rerc qsnx*re sB drmHcsr I e o xEr { 3a neprora, nl!3 (oitro nrBraeHrrr€ q o!o6pe{{ e
pasnpqeneHfl e Mexr! aKuroHeprre

3. nPltxolll,l

Psnpe,lcrcHnc {! nDnronnrc or
npolaabn H npolyxqnt

:1 .12 .20 t5
BCN.000

31.r2.201,1
BGN'Ol)O

835 828
2 448

2 489 3 276

31,12,2015 tr.12.2014

I ,05

68,95 '14.71

.r, ,!tPvl'u roxoltfi ol ]IEIIHoCTTA
3t .12.2015
BGN'OOO

11.12,2014
BCN.000

np{xon! or npoArx6n ri }cnyrn, n

. 6BDrrMBlHo tron.MarepHur
nno!M6! Ho cro$ (\srclur!)
or;rrlo:

l 0

I
r00
l 5 l 91



BIfloM A/r[,
TO'CI'E t'

EIII(815t2324.1
|{ b\'l v r-&iiHi H-titAH( ou o r,rr rT 6n r AFKf vBpl.{ !0|5 roift;

5, PATXOII t\ CypOBl,tHl,t u MAl EpfiArl,t

31.12.20r5
BGN'(l()O

31.12.2014
BGN 'l)OO

6. P43\Ortrl JA nEIi(.O \.I \

O.doBHn c],poBrnr i Hareprdr
LnoMararenHfl v6'eprarr

ot;r{o:

HacncneHr cyMr ja o6e3uererut

oE||lo:

1 1 8 5
106
t9

I 580
124
56

I130 I 760

31.12.2015
BCN 1000

3t.12.2014
BGN'O()O

Teraus Blrr$paroenrn , u r.{,:
- npo"rBolcrBcH oePcoHa,
- aaMrHucrparnBeH nepcoHe

Hacrcnclr ryvn

PnrroAn 'a ocnryposKn, D r.!.:
'npor3@/roBeH nepcofle
' asrhucrparrBer n0pcotsdl

399

'2,16

t36

I

I 139
726
4 l l

242
159

| ,at I  J8 l

7 .  t^ lxo l l l l  ]A t  t  u l ] lu l l  !c l ty t  l , t

31.12,201s
BCN.000

31.12.2011
BGN'||l)O

A6oHaN.nrHo tro,ulpxane
TplHcnoprHu (c Hrer rpahcropr)

Cbo6uerrq | rc!!rrkaqr!

Paxou rd,pyloDa Mexr{rHr

oDulo:

l l
48
l l
! 8

24
2

t0

2a

t2
52
l 6
l l
58
20
36
25
3

29

t 1

l 9
.]05

20
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NO'CIIEII'I' K'6M MtrXA'IHEH @UHAHCOB OTqf,T Hr]i! 3i EREMBFii-'iiI.i:bEtriA

3. IPyIll PA3XOn{ 3A ]lfliHOCTTA

31.12.2015 ar.r2,2014
BGN.000 BCN,000

6pak Ha Mareprdr H rorooa

PaxolnraurepHlrHB laHrru
no 3(no

Ilpelcmsh rs,H tr pa3xolr

ODtUOI

9, O|HAIICOBII PA3XOIU

6aH(o8r raxcn u (oNHclouHu,

Apy.! +umHcoe, parxoax
o6rrlo:

10. lIEtEKylIl,IAI(MlI,l

t2

8

'1

5

t2

5

I

3743

31.12.2015 3t,12,2014
BCN !000 BGN.000

5

t 5
5

,3

"rMa M:uHs 'sp' 
|liil- 

''111Y oo^"

0r .01,20rs ' .  t3 ! r  . t  In  0o5 '  2 t8  a8 788s

26

l f . l 2 , 2 0 f 5 r .  l 8 a :  , 1 . 2  )  t 5  e \  2 . 8  m  ? q t o

2477 1799 21t  206 8s 4380

20 l 2 l

n2 68 14 6 3 203

2 t89 r  86? 22t  212 s8 a5s3

!l! !lp1!9,3a

11,12.2015. ,

2t
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norclrlHnq KtM Mti{c{uHf,n ouII,{HcoB oTTIET KtM 3l mruMSplt 2015 rO]U{HA

rl. MAlxPlIAr'IHul [AClt

31,12.2015. ,  1893

H6..rpueHo npoursolcrBo t

o$ruo:

fopflBo { cMao!rr Marephdx

O6erqeHm Ha varcprd,u
o6|Ilo:

llpeaoc'aBcHr aB.Hcr ra

ODTIO:

B3cNarni or rureHrH or.rp.aara
lj3eNaid o' ureHrH or qy)k6rra
oBulo:

219 l 0

3t .12.2015
BGN'OO|)

31.12.201,1
BCN,000

5J6
21 76

3 5 t

52\
2 222

3263

MarepranHrc n. Buose ca. (anocnelsa:

31 .12 .2015
BCN.000

31.12.201.1
BGN'OO()

456

I
2 1 1
t62
13411

443

I
205
166

l f4 t l
516 521

12. 'I'IP|OBCKfi B3EMAITUq U NPEIOCTABEHIT ABAqCI

3I .12.2015
BGN IOOO

31.12,2014
BGN 'O{)O

2 00s

l l

I 985

28

2 0 1 6 2 029

llpi B3evaHrrra or unenr! trpe4c Mlr B3eMaHrrra.aE sdlr:

3r.12.2015
BCN'000

3r.12,2014
BGN'OOO

64
l 8 t 6

2 005 1 985

)2
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norcfif,u'rr rLM M E]rvlfititti oltHAHcoB oTqET KLM 3I aEI{EMBPI 2015 roAr{HA

13. npvfx a3 vl^llfiq u nPEnnrATDt{u PA3xorli
31.12,2015
BGN'l)l}O

31.12.20t4
BCN,000

r4. nAPUqtIU CPtnC I AA U EItBOBA-rIEllrlt

Aats!ft ra ar3craHosroane
Cde6Hn tr nprcuets B3eMdHxr

o6uIo:

CpelHo rpererrets 6pfx t{ur

IlerHa necu6a ra.olrHrra,
BON 000

OcHoBcH lorox Ha !(unn. BCN

t l

31.12,2015 31.12.2014
BGN.000 BCN,000

Ilaprcxr cpelcrB. 6 pa3nr cMer(r
nap{qHn cpclcrBa B rcca

oBlllo:

15. COEC'fBEH {ANIiTAJI

ucHased ax4uorepe &4 tnoi
KnM I I 12 201 5 . per{crplpaHHrr *u{oHepeH (anrru Ha ,,Bl,lIlOM 

'A'[ B!3nr3a Ha
299 120 iB(31.12 . :01 ,1r  299 l20nr ) ,aanpeaeneHxB299 l205pora@tr .

3akoaoouht peleryt B paMep Ha 50 400 nB. ca Oopv4dn or panpeneneHte Ha

"u  
o . \  '  .  a ibor t r -Pe eoBe,  .

Jlom,n'nrdnrn. p.lepou B parMep ro 7 746 008 nB. ca dopMrpaHn or paopeadenue
Ha neld6H or 0perroxH! rerrolr r rotNarDro onpeaencHa npeoq€Hm naIA BB BFsM c

O.aooe doloA in oNrM

l4 l
t 2

611
'1

155

31.12.2015 r. 3\,12.2014r.

299

55

299

0,r8

lzoun{tn "r(Kanrnpor  2008.1009.2010.2011.2012.2011 !  2014 r .  He ca  f racyBaHn or  O6uo io  c {p ,Ht rd
Ha axq'orepdrc r. ctursdro, ile ca finrauaHu ausulenfl or necM6am.

2 l



B[noM A'lt DI C815123244
ME rAllHtH OltHArrCOB OTTIXT K6M 31 AEI{EMBPX 201s rOlOllA

r6. Ir,,tfoctoquuBAE(oBr'r:'AEMl,
'BunoM-^ll nomBa cnelsHre rbnrocpocHr 3aevr c napNeTptl

16.1 Kpeaurn. Mnna c nnparqDu:

r?. Mlqqgtsu-l4alJl8gllll!

CdLb  nM:11  12 .2015 . .

3aarrcrrx i rocr.Bcrut

3aa xerri $M nocraBcrun or

3uMxeHne frH tuc,iaqhlu or

OEIIIO:

3r,12.2015
rrGN.000

31.12,2014
BGN'O|Jtl

t 0 l '13

t91 223

11,12.20t5
BGN'l]OO

3r.r2.2014
BGN'()l)O

21 l2
103 1!

B oh\ena Auaa@oho rpada e orpdera kpanocpoqam !5cr
(ocranM)no rftrxeHnero Hannyxecrooro B xaqecrBoro Nr Ha xBdtunotyqaM.

13. KpA-ll(ocPoqHd$AflI{oBIl3ADMq

@AHI:19,

3quxcnnn 6,M nepcornia.

31.12 .2015
BCN,000

31,12.2014
BGN'OOO

oDIt lo:

t 2

174

136

5

\24

ztt

I

t 5

156
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j!r!j1r!u{Hnri olll rll{coB oT.IET KLM 3r aEtrEMBpn 2015 ro4trIA

31.12 ,2015
BCN,000

3t,12,2014
BGN'O|)|)

Teq@ 3@urrcH6 3apa6orHr

Te(y@ ra$nxes"r 3a Bl3Haeax-
!eH!r Hr BH.u pr(oBoleH eMn
lanMxo,re io trerrnrareHx

o6ulo; l 2 l2

20. n\IIl,qII ti _lP! | l,| t I h\ lull tAnhI)K[|ll.l]q

] r . l2 ,20ls
BCN !000

31.12.2014
BCN.000

A.r!sn! ri)T:nxeHon ! D r,r.:
!aH!( Brpxy pa3xolrrc

. !an!( Blpxy ,loxora Ha ojl
- pdce xo vccrHs laHlut
-!aH6k Ap\y &6sBeHara crotHocr

ApyN rcryur r!&xaenrr.B r.q:
cdlpraHx nnua

rauxcru Krs cBrpsaH, nxu, or

- rdsxeHur ro 3acrpaxosktr
xpyr tr i€N) qr ralM)keHHt

68
5

l

5
8

5 t

64

2
I 37

2t. !IlPABJ.tElllltt u  ot laHcoBltt pl{cK

B xola Ha ooHcannara c! foiaHc& lenHocr lpt*ecrBoro Moxe Aa 6!re ueoxeHo Ha
pa3nncHr dHrancosf prcxode. Hai BaxHrre or (orro ca: ,a?apel pt.k (6gth\B^u: sutnen
prcx pr.x .n n4^1er4 r4 cnpNea.lucona .hon o., u 4eHo6u pucR), raelnmei puc<,
iatudet pucK ! t)ucx dn ha raprcktt tomok I at atpaqedrttuhr chonwtm aanu..ns

O6qoro ynpaBneHrc na p!c(a c {o(yc,paHo B6pxy Ipysocmre np{ nporr@upaHe Ha
4rHaHcoBi,r naapr r locrHmre n's(y8rpaHe orrruarsH! eoemu.
xorro Norar !a cc olld,r Brpxy onHaflcoBhr perFrarr { $crorrre Ha lp}xecrBdo.

TeKluo Orlarc.!"r€ pncrcBe ce lleHrroruxparj urMepsar n fla6nolsar c noMoqn
H! pa3ntsqn! kolrp.nHn 3a aa ce onpenenr
npolynBr€ | )cx).rre mlpyxccrBoro ! Ba npxsneceHnr or
cc oucHxr4rckBarHo n.rapnHre o6crorrenflBa Ha npaBeHne or He.o rBBmnlnn u OopMule !
nolarpxrHe ca cBooolHfc n,KBrlnr cpelc'laj 6$ !a ce lonycM neonpasada ft@qeur)aq'

yrpaBneHum Ha pncM ce ocslrecrB,Ba reryuo or ynpaMerndo Ha lpyxecrsoro
c6!r!cHo nonrrukaraj osneieneHa or crBera Ha 4pcnopne. nocreunn e npnen ocHoBnr
nprHu nx 3a o6ud'o yrplsneHxe Ha Onnanouh p!cx. Ha 6aam Ha xomo ca parpa6orcHt

25



tsflltortA/l Elrt{815123244
notcHIltltt fi r,M Mf, )rt{ullf, Holrfi H.oaoTqfTKIMII al'KFMBPIt l0l5 fonllH.

KoHltpmr npoue,stpx 3a ynpaMeHnc Ha
$e!,reH r nr$!!efl! u

m;1onrc meud{sn prc(oBe, &ro MyreH,
3a pncka lp! H3nomBdero Ha neaepnDaBsrh

,qptxccrB.lo rrsrpusr cRoxra lennocr c cyxaeqrpaHHn
npelrMno cnc P!.kara O.,lepauHr . (a3a(crar n !p.C!ejM ce ocMrecrBrsr u c peeua
eDponetcNfl !!pl(Br. FLlero clenkur. c. 3 eBp! c drKcrpaH sdttH ryp. , rcqo He n..a
lpyxecrBon M Br)tn pxcK. Llenorc c s&ryra B qarcM aorapr npermBrrDm elM l0 %
or obunr xrHoc Ha lpyxeorDoro.

ltlxecrBoro e xiroxexo x! L(eHoBH prc( or ercAydHo HlpadDde !a locraBslre
ucrr sa.)_PoatrHnre x vareprd'r 't

15 jflrr\lrrrpaHe Ha rosa mrrtshe apgerBoro npnna.a 4HpNena crlaftm,, uejroa
onrlMlsqpare Ha rporsBoloBcnHre ptuxoauj BdulrpaHe !a mepHalrssu locraBqrqt
npelnarauh lr.rHr cpfoBco ycnosHr, pasurprBaHe Ha HoMeHMartpam lp* papa6orBaHe
Ha floB, 3a narap. r€lepxqHx npolynH uj ne ua f,ocnerHo Mrm, BB(oa MapkdhH.o$ t

(pelr'cts prcN *sHnnBa or napr 0 irlpncHr exBrBucsr{. leno3mu u 6aHM t
OBxdcorr trHcurvurr. Kakro I kpelhrtsr ercno3nM Ha Mlern no npo!ax6! Ha elpoj BM.u
le.a6upaHr B3cMaHx,. fio.iaBiJ .e {H!trsr!}uH, nr rrr 3a pnc( H! 6sam Ha BIHUH! u

rrp,lBc(trre tsrNaH ra opcrcrarer' 3 drru F dnHsmmrc sc
paNepi .rc! rpxcnalafle o6$ueHM no ftMs,renHr , 9y!!oc!6npaeMn
BrcMaHu TaMDa o6*ucH$ .. sa.paBeHx ca 6,nr ldnue c!6nrnr,
!!eH rrdjuHplun 3ar]6q or recl6 rpaeMoci c6rnacHo npelHueH onrr.

OropoveHn nnaqarri (npoadx6r carye!,r) ce npe$arar cN
,lura rcroprr fl nprcBcm ciQrlHxreorBo c rpyxemoro. !o6po qrHaHcoBo clcro,fine I
rrncdra Hapyrcrtrr nPl cnaBlHero Hr loroBoperurc kpelkHu ycroBu.

C66rpaevocrra Ha B3evaHrrra.c xonrponrpa nnpenHo or l,l3ntrnnrdHflr arpenop x
Or.oBopdocr'a uM e oneparrBHo Aa korrrpollpar I perynrpar

BrMaHHrra cmbparxo o6eKruBH{r laneHocru Ha ndapa u norleoHocirr Ha lpyxecrBoro.

IrkBsrHrrr pxc( ce xipas,sa d He.arrcHara cflryauM lpyxem@ro !a He 6b!e B
clclorHre ! irocpe4re 68tcn

BTHUHH x3ro{'!un Ha {"tsaHcrpaHe ca 6aHKrrc I lpyn nooorHHr naprHspr C uen
xrnhpare dcntutrrr nxKBrnets prcK, lpyxecrBolo pa6orr clc crcreMa or urcpHarntrn!

x rpofHo3n. $atHurr e{er or (oso e no[urpxaH-o Ha ao6p,
rrNBu!n..r. pccneKrxBHo cnoco6Hof T OlHaHcupace Ha cronascxara cr aenrocr. Tosa ce
ronlnla or .eKtuo Ha6nmleHre na ! nacnBrr r (oH@on B6pxy
rrror{uu,e nlprlHH norouq

Pa.Nna fu.pt\uM narnK u Hl cnpn@dl@nhocnoiaocnda lwqe4@ npo4dth
B rrpy(rJpara Ha aKruBtrre Ha lpyxecrBoro tursoHocHne amBr ca npeAmecHu or

naptrcrn. cpern6a. Koxro ca c $H(cHpa! nAsed npoueHr. or !py.a crpaHa, nprsneceHure
cpclcrBa !a trprkccrBoro no! $opN.ra na rLl.ocpoqHr | (pn(ocpoqHr 3acN{ ca o6"{anHo c
npoNcnnnl rrxBe! npoueHr. loB. o6croridcrBo nap"cHhre norour Ha
lprxcoBo'o B raBtrcuNosr or nr$er Fncx. P!rcBolcrBorc Ha lpyxm8olo r(yllo Ha6nblsa
r atr!'"rxpa HercB.ra cK.noruxr crprro npo erne B rxBeq"re paBHru!. I,LMepBa cc
c9.r'ar Blpxy Qrrad.osnr F3lnrar r coocrBcHrr kanxlar rpr npoMrHa c onF€aenenr
nyHtrrcBe trrH npouc3,n 14N,uneHtrrra ce npxBrr ra 3H,



BfiNOM A.q Elt(815123!44
noqcH€tM ribM Mri]ri]lxHEn oxna{coB oTqf,T l(6M 3r IEKEMBPU 2015 ronuH^

! rpuore| tc ttu kitrufrmo.ut prck
C ynpaBnetsHero Ha Kanxra'a rpyxecrBoro uenr s c!3!a!e n no!{!pxa BtNoxsocrr

ro !a npoilnxx !a @yn&ro{rpa karo retcrBduo npe!ryrrrre , !a ocrryprBa ()msHara
Br$pauraeMocr na urlefrparrr cpelcrBa fla axlnonepre, @naHcxx tromn Ha lpyrrre
]a lH}epecoD!H! ]n !a rycacTH'u 'B3e.oB ' '6@qec j
naM rdo!! cryyxrypa.3aE ce pelyqnpar paxoatrr 3a knnrea.

IpyxecrBoro reryuo Ha6nrola6a octrrypeHocna r upyarypara sa (mrua Ha 6s! Ha

HcrHrrr !Lr. .e o6u lMr (lprmeceHlr rekruu tr nde(yu,
cpelcroa). naNda, c 6d,ats coBara m ri Hocr Ha nap!1e r naprc

ApyxccrBolo rtrpaB',Br crpytrrypara Ha kanHrda fl npasu Heo6xoArMhft nonpaBK! B
npoveMre d rKoHorrlecxara o6craHoBm r p!c(o8{e xapamepncrsKu Ha

3a ft oo/urpxa mfl (oplrflpa nn"rdoBala clltmypa, IpyxmBoro
iloxe !a npoNchb cy\rF Ha ! q4oHepir, !a BlpHe renrrd Ha
akuHoHeput. ft e$r,"p! coBr aKurH trr e npolde amn8x.3

Briro o, Orcera 3a dirHaHcoa

31.12.2015
BCN ,000

31,12,2014
BGN'OOl)

O6uo!MrcDran{ ran . . r ,  q ,
OrHaHcoBr n.cHBx Hecolp3arr

lltu{ien c nrpurnn cp€lcfta !

O6uoco6crBex mnHraq

Kanafa.l tur aener dbt,

0,00

455

42

-602

42

8 198 8 498
8 551 7 896

22 Cj[.lKl4 ( l,L Cl]LPl \ l,t Jl,|l^

6N 11.12.2015 roaha e cnerHlr:

ttva

\ 0 %

ll0!r o'rr(tr, trepuo!crerKx *c c8apralu nllc He c! ocluecrBrBaHr.

nFr o'qcrtrrr nepHo! ,.RunoM AA nplcGnr (hv n.nrneHne no 3uor c N,5800 or
0? 1 0 201 :1,.- rlpeieH or Boncenho l penluH.,rlrA., pe crprpala D tunlp c perrsrpauroBer
HoMep 2ll0l,l. c upcc 20t. Chris{.doulou Charipallou. Loulouph Coun, Floor 2. Ofice/Flal
201. PC 1016 Linasol 3do6r e yqpereH B6pxy o6uo 62 673 (uecraec

x ,rrl trorileHHfl 6-Huucuu noq eann
BI,inOM .\A..p.BtrmH c Er4K 815123244.

)7



BXrroM \jl Eltt(815123!44
noqcrrExnr tt'r,M rutrxqfiIlEH omlAHcoB oTqxT I{tM 3t IEKEMBPIT 2015 rO4rHA

B nora fla,.Brnoil'AI e n:@eHo ylocroBepeHre Ne0000231014 o127.04.2015 .. c
EMeqeH{e or LleHrpdeH leno3n p 3a 0prcbnla8e no 3uom. Ha
ocroBarue qn.li or 3!(oHa 3a oco6eHnre 3do

x Noxe !a nocnyxn Ha (pllropa npel c6re6eH mllmtren 3a
nDnHlnnrels. ch6rpatre ra Bre arero. Ha ocHoBaH,e u.32, a.4 or 3O3 c Bmdeero Ha
nprccnBaHe Klr rMyqecrBo npeMuHa& 3 lanopexnaHe qa

3doGr o6-ne{a8a orerr u3eNaHnr (rnaBHflua, nxB{, paHocM, Heyqonnn tr !p.) Ha
''BnooM AA or Bos.€fio Tpenluu.,Iu, npornca@! or AoroBop ra npoax6a Ha !&r,
MeMy..Bnnov All I Boncenro TDeinrHr Ir!. or 16082013
cnopBl eHrc xr rorr forcBop TrpceHara q,cr or B3eMaHe$ e r pavep Ha 198630.16 neBa.

o"  po  d4hrd  r t r . IonoroBopa anpora6a Hds^rn  '
Hao.HoBaHtrccn.l,l.r.l or3()J..Brnorl A,,J nonyqn lbpxaHero Bbpxy 3aoxellte 62 671

6erxmxcrx anunr. nouro npelcraBrBar 20,95% or @n,rda Ha lplxecrBos, coorNHom Ha
urxflrKa BoH.cnro lpcnlrH.,!r!. or cMermra My B "tHrepHer6tsd Acs ENX AA no
cMdka Ha Brnoi AA B llmepreuMm Acd 6aHX AA. Ha ocHoBaHre u.l87a, aL3 or
TlprcscKxi raxoH,,Rrrov A! nFeycEroB! ynpaxH,saHft Ha npaBara noco6oBeHne a(uht
!orrxHo,o rperR6ptuHe

I la  1? .11 .?0 l i . .  BnnoN AA r rs lp r r  l rnanneHre  no  3Mor  c  Is5800 or  07 .10 .2011 r . -
pex$prs coocrBcHoma Brpry 62 6?3 Nru n ce yroBnsBop'

ra BeMaHefo cx or nponaatsara qcH!

2t. ](.lloBlllt AhltlBll l,l llAclt8l,l

3aBelem cucbn!rena or rcpcqv4)^ec oao:

tt.*m.'; ;;;r "^n;G;;;u"u,! | l*;; xr\]oo-.." {, roo **
cpeu) Jle ioqrr 14BxHoBa BbnceBa

2. Il3n reno N!1297/2006 r 3a 9 887 reBa
cpelry Jlb6ovHp lBaHoB BuceB. IlocnHu,
rr.partrr,rok)vcr1n Jo nacnelHruHre Ny 3a
rcHcrHrytrpaue1o nN K4o anl)krrlrr.

L rp. lcno x!468/2009 n no orrca Ha CAC aa
1.1 l15ll9 reBa ctc!(y l4Banno CoiDponueB
CrotrHou O6p!r)dar.

l8 815 re8a cpeu) l,iBatio Co4poHle!
Cmrno8. O6parvmflo leno nper BlpxoBeH
ncalroHcH *x oon N!505/2012 r- I m fO,
racpocero  ra  l l ( ) l :0 l l  r .  Drpraro  r .  HoBo
Frn l r rd t r .  o  (qL  , { !1184 20  l r .  ra ra

Ilontnr r@{oB}cMaHe:

N ,2 l i  l ' l 0 l l  I  Hd , {C  npa  B fC .
4. fp leno Nr466r2009 J:,'o o,irc, Ha cAc ra

OrHaHcoB uBrepec 9 363 teBa.
Beporrflocr 3a r3xo,c or aen@ B norua na

orladcoB rrrepec l0 7l5reBa.
Bepohroo 3a Bxo,c d a€roro B nora !a

OuHaHcoB uHrepec I,1315.09 teBa.
BeporrHocr ra Bxo! or ndm 3 non3a ra
4y{ecrBdo - 100%, uMa roccn{nu

<DnqaHcou,nepec 18 815 neBa.
Bepo{rno( 3a rrxo! d lenoro B noma Ha

5. fp lcno Nlj52/2009 r

N!215112011 H. ICr.i npr BPC

@nHaHcoB !6repec 9 I l4 reBa.
BeporrHocr ra 6xor d lenoN B !d3a Ha
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BIlnoM 4J( Dlll{ 81512324,1
IlotcltEltxr rLM ME}i({XHII| OltrIAtICOB OTqE r I{r,M 3l IEI(EtApIt 20rs ronritA

6 ap. leno )E4l:/2010 , ro oo"ca Ha CAC a
t0  L r io . l0  nB cN '  !  FT Mt rpHHa M Heues '
OdpRryBrHo hr iL r, N: 071 2UL2f I a /lc
nptr BPC no,rrreHvroe rrmmro {crrrqHo.
7 xA,\.A xattrola , nu ()Ma !a pc -
B|!{H ' o6muBa ce Ha(. nocraHoBnerxe HaI
UT" ' Monrara Hn eoriieHcHo.

3 at\ i;.r,.r1ii5 ,or5 ,.;; onr.a Ha Ac
B IHH cpeq xKr 3a npekparrBase, !3ftreH
or HEIK Co$x,, iaocleno or npyxecrBdo
cpeql p.r'eHre r. l EJII(
npntr'a0are rpooecnoHanHo ra6onrBrce Ha
Boprcnas JIosHoB l,loplanos. Xa16ar! e
yBaxena. B4Hau Dpenrckma 3a nFonflac{He
nohr rod rd rJ  Rr rn r  A l l

Il(hoBe, no xonro.rp!a(sBoro ( orBernu:
L rp rero N! 2i98/2012 n 0o orrc! ea PC -

o{qaH coB ! Hrepec 4 949reM.
BeporrHocr 3a Exon or lqorc B nonjE Ha

Br!{H. iBeleHo o. MIHH 60608 loi EAA
ta cyMda or25 785 neda l,IcGr e orxBlpne!.
noldefla BLrll0Ha {d6! x o6ps}sano ado
npc! B4ifltrcrn OC no! N!6412014 .
llorsrpl€Ho peuenHero na Bh$Hcxx Pc.
B6pxoBHtrrr Nicauuorcr cB,l He e lonycHu
rrduroHHo oo^J uH( i,ludeH e
tr3n Hrrcner nrd rapaxo!trrt. oopar)iBaHo
e nn reno N478/201.4 r cpyut lMluu

otrHaHcoB rnrepec 0,00 !esa.
Bepormocr 3a BXo! or .qqorc B nofta Ha

!9@s cs ! Ei4 !!! !!! 9r!r!!&!!e!l
2. rp^eLo ]re2ll.1/2015 r no onrca Ea PC -
arrr!. 3aBer.ro or llvrn UtrraHoB
Caeuapo8. np.r.trfupa 266 r
nephoAa or  (J l  07  2015 r  !o  01 .01 .2016 r  d r
o6uo l5q6 70  re6r . l l c rdor  B t rL {  o  __
l. ap.!e.o N!1858/2015 n no onrca Ha PC

9l,1iH. lNrcflo or Doprcn'd rlo3aHoB
uopAlHoR 3a pa3nufta Mexry reHcnr u
rpyloBo olrr.rpdxle8tre ro u200 or (T.

Aexdo 9 91c11't!..-
5. fp ldo it!364/2015 r no onrca Ha PC
brlrr c*q) 4yxecrmro. rakA€Ho or
Cauo 6op0coB CaBoB ra o6craereHne no
cn 215. ! | or (T r. od$rre 6er pa6ora s
pdMep H. :l 350 rc0d Aenoro e nprMrocrro

peueHrc. Llvara e

nDr6rnrurenHo ruMxednel
@{nilcoB lqrpec 25 785,29 neBa.
BeFdrHocr 3a rcxo! or ldorc B no8a Ha

(D{HscoB rHrepec I 596,?0neBa.
Bepotlrocr 3a r3xo! d Aeroro . nosa

@{HaHcoB rHrep€c 1213,74 nee.
Beporrnocr 3a Bxo! d lsorc B no,Ba

OrraHcoB rBrepec 2 000ncM.
BeporrHocr 3a Bxo! or ldoD s !on3a

@mdcoB ,lrep€c 2 850 fta.
Bepoqrnocr 3a nixon or lqorc B nonra

nn1flet!



B NOM AJl Ilt( 815123144
norcrrElflrt i"r,M ME,tt]xrtltilI outIAHcoB oTqET Kl'M ll aEKEMB?X 20t5 rO,IqlHA

25. Cl,ttllTll9 C,r Ell ltA'I ATA H,\ OTqEr'lUrl nEPtlon

3ancplo!acnexnaf tTa. f tMNuToeGmm6MeundHum+
Ha ly6nnryBaHero My. de ca Hacftnmr (opurrpau! c!6nrut

26, nPyfttolloBtcltBAHllt

kbon aunq crFicso rltcKBaErirra nn qn.38. an.5 or 3*oH, 3a cqsoPolmoro

!o'ooop.H.r. cyva ra noIBaH! ycnlrn !o HoraBtcrM 'lnHaHcoB olur np* E HaEcoDara

2015 rcrrHa e 9licoer ) xnn. ieBa

l&rr nr or06pen'c ri drsnan.oRnn orqer ra lBasatrccdne MeceD !a 2015 ronnHg

Om;@*" ' d{r m A,y** a 201 5 rcltH! e orobpcH

or ClBda Ha!trpckaop"re Ha 26 cryxp{ 2016 tulrH!.

-4#4
26.01.2016 r


