BHUIIOM AL EHK 815123244
HOACHEHUS KbM MEXIVUHEH ®UHAHCOB OTYET K'bM 31 MAPT 2016 I'OOUHA

1. OBIIA HHO®OPMALIMSA

"BUIIOM" AJl e aKIHOHEpHO ApyKecTBo, peructpupano B PenyOmuka Bearapus cbe
CClalMIe W anpec Ha ynpaBneHue rp.Bummn, ym.”Llap Usam Acen” II Ne 9. Copuebuara
perucTpanus e ot 1997 r. va Bunusckn okpbkeH cha mo GupMeHo neino 228/1997 rox., Tom IV,
napruna 127, ctp.74, peructsp I .

OcHoBeH npeaMer Ha IeHHOCT € MPOM3BOACTBOTO HA IIOMITH, TTOMIICHH arperaty, BH3JIH H
JETA|IH 3a TSX, PEMOHT Ha TTOMIIH.

HpyxKecTBOTO MMa EIHOCTENEHHA CHCTEMA Ha yIpasienue - CHBET Ha HupexTopure ot
TpHUMa YWIEHOBE, KAKTO CIIE/IBA :

["omo I'eoprues — Ipencenaren;

WBan PeBancku — unes;

Kpacumup Kpbcres — unen.

JpyKecTBOTO Ce MpelCTaB/IsIBa OT U3IBIHUTETHUS JUPEKTOP I o1mo ['eoprues.

C pewenne 405/13.11.2002 roa. "BUIIOM" AJl e BromcaHo Kato MyOIHYHO APYKECTBO MO
cmuchaa Ha w110 or 3IIIIIK B perucrspa Ha My6GIMUHKTE APYIKECTBA, BOACH OT JKLK na
ocHosarue .18 or 3IIIIIK. OBcTosTencTBOTO € 06SBEHO II0 MmapTHIATA Ha JPYKECTBOTO B
TBproBekus perucThp, BOJEH OT ATEHITHS [0 BIMCBAHUSATA KbM MHHHCTEPCTBO HA PABOCHANCTO.

Perucrpupanusr axnuonepen xarmmtan e 299 120 nesa, pasopenerner B 299 120
OOMKHOBEHH IONMEHHHM aKIIMH C [IPaBO Ha riiac, C HOMUHAI | B Beska oT Tax. Kem 31.12.2015 r.
AKUMOHCPHHA KaIlUTal Ha [PYKECTBOTO ¢ pasnpesened Mexay 10 ropuauyeckn u 1042 Grmsugecku
JIALA, KaTO BIAJICCINM 5 U [oBeYe Y% OT KalUTalla, ca CIIEIHATE IOPHANYECKY JTHIA;

- Pandects Company Limited - Kunsp

-JII'P A

- Puncku nen AJ]

- Hopmu AJ]

- [IpuBu AJ]

Kem 31.03.2016 roamma CpelHOCHHCHUHUAT CHCTABR Ha nepcogana € 149 pabotaunu u
cnyxutend. (keM 31.12.2015r. e 6w 150 pabotHuny u CITY)KUTEITH. )

2. OCHOBHMU ITOJIOKEHWS OT CYHETOBO/JIHATA HOJIMTHAKA

2.1 Ba3a 3a usroresine

OunancopusT order Ha "BUIIOM" AJl e H3roTBEH B CBOTBETCTBHE C BCUYKH
Mexnynapoanu ¢unancosu ordetu (MC®PO), KOUTO Ce CHLCTOST OT: CTaHIapTy 3a (UHAHCOBH
OTHETH W OT ThIKyBaHHS Ha Komurera 3a passchenne sHa MCHO (KPMCDO), 0/100peHu oT
CeBeta mo Mexayrapoasu crannapta (CMCC), 1 ot MexnyHapogHHTe CYETOBONIHM CTAHAAPTH U
ThIKyBanuata Ha llocrosHEuS KommTeT 3a passcussane (IIKP), omodpenu ot Komwmrera no
MexnyHapoauu cuetoBoanu cragaaptu (KMCC), kouro edexTuBHO ca B cuia 3a 2009 roxuna r.,
1 KOUTO ca npuet oT Komucusra na EBponeiickus cbro3.

3a Texymara (pHHAHCOBA TOIMHA IPYXKECTBOTO € TIPHEI0 BCHYKM HOBH H/WIJIH PEBHU3UPAHU
CTaHNapTH H TBIKYBaHUA, U3fafeRn OoT ChBera mo MeXIyHapoIHU CYETOBOIHHM CTaHAAPTH
(CMCC) u pecnextuBrO o1 Komurera 3a passicHenus Ha MC®O, xouto ca ymecTHH 3a Heroeara
AeiHOCT. OT BB3NPHEMAHETO HAa HOBHTE I PEBU3UPAHY CTAHIAPTH HE A HACTHIIA IPOMEHH B
CYCTOBOJHATA IIOIUTUKA HA IPYIKECTBOTO.

Ounancopusr order Ha "BUIIOM" AJl e WM3roTBEH Ha OCHOBATA Ha CYETOBOIHATA
KOHLETILMA 32 MCTOPHYECKaTa 1IeHA.

Benikn nanEu HacToAIuMS PUHAHCOB OTYET Ca IIPE/ICTABEHH B B XHIISIA OBarapcku sesa.
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CueroBomHaTa oTuerHOCT Ha “BUIIOM” Al - Bunus e pa3paGoTeHa B CHOTBETCTBHE C
W3WCKBaHHATA Ha 3aKOHAa 3a CYETOBOICTBOTO IIPH ChOOpa3siBaHe CbC CIEJHUTE OCHOBHH
CICTOBOMHH MPUHIIKIIY, PETTTAMEHTHPAHH B WI.4 OT 3aKOHA 33 CUETOBOICTBOTO:

. ICKVINO HAYHCI/LIBAHE - NPUXOMUTE M PA3XOAUTE, MPOM3THYAINN OT CHEIKH U CHOHTHS ce
Ha9UC/IABaT KbM MOMEHTA Ha TSXHOTO BH3HHUKBAHE, HE3aBHCHMO OT MOMEHTA HA NOJy4YaBaHETO
UM TITAIMAHCTO Ha IMapHYHMUTE CPEACTBA MM TEXHUTE CKBHBAJICHTH M CE BK/IIOYBAT BBR
(pMHAHCOBHTE OTUETH 33 MEPHO/A 38 KOUTO Ce OTHACSIT.

e JEHCTRAIIO NPEANPUATHE — TIpHEMa Ce, Ue [IPEANPUATHETO € AEHCTBALIO H e oCTaHe
TakoBa B IIPEABHIHMO 6’521811[6; OPEANPHATHETO HAMA HUTO HaMepeHusl, HUTO HEOOXOIUMOCT Aa
JIMKBHAHPA UITH 3HAYMTENIHO a4 HaMainu obeMa Ha CROsITa JeHHOCT.

. IPCINasuBOCT - OLCHABAHE H OTYHTAHE HA INIPEIOJIAraEMUTE PUCKOBE U OYAKBAHUTE
CBEHTYAJIHHU 3aTy0OH IPU CYETOBOAHOTO TPETUPAHE HA CTONAHCKUTE OIIEpAIlHH C LN MOJyYaBaHEeTO
Ha fieficTBUTeNeH QpuHanCOB pesynrar. [Ipu criassase npuHmmna 3a IPEANa3IuBOCT Ha TPAKTHKA B
cueToBoAcTBOTO Ha “BUIIOM”AJ] - Bumun ce oTpassBarT BCHUKH HOPEOaraéMi PUCKOBE W
CBCHTYAIIHU 3aryOu mpe3 ObIeIM MepHO/IH, TEKYIIO Ce 0TPassBa 06e3MeHIBAHETO Ha cpejcTBara u
HE CC NIOITyCKa KOMITEHCHPAHE HA B3EMAHUS CHC 3aIbIKEHUH.

» CBIIOCTABMMOCT MEXIY NPHXOIMTE M PAasXOIHMTE - PA3XOAWTE, H3BBPIICHH BHB BPbL3KA C
ONPCHCIICHA CHCNKA MK ICHHOCT, CE OTPa3siBaT BbB (QMHAHCOBHS PE3yJITAT 34 MEPHO/A, Ipe3 KOHTo
[IPEIUIPHATHETO HEPIIM MKOHOMHMYECKa H3TOAA OT TAX, 4 MPHXOUTE CE OTPA3SBAT IIpe3 fiepHoia
TIPE3 KOHTO Ca OTYETEHH PasXOIHTE 3@ TAXHOTO MOy YaBaHe.

. IPSIMMCTBO Ha CBABDKAHHETO Mpenl hopmara - CAeNKHTe H CHOMTHATA Ce OTpassBar
C4CTOBOHO CHOOPA3HO TAXHOTO HKOHOMUYECKO CHIBPIKAHHE U CHIIHOCT, A He CIIOpeN IpaBHaTa
1M popma.

J Bb3MOXKHO 3aNa3BaHe Ha CYETOBONHATA MOMUTHKA OT IIPEAXOAHHS OTYETEH [IEPHOL — C LIejl
OCHIYPABAHE Ha CPaBHUMOCT Ha MH(OPMALHMATA, TMPEICTABEHA BB (HHAHCOBHUTE OTYETH npe3
Pas/MiHH OTHETHH NICPUOAH. HE3ABHCUMOCT Ha OT/ETHUTE OTYETHH NEPHOLH U CTOMHOCTHA BPB3Ka
MEXKIY HadalleH ¥ KpaeH OanaHC - BCeKH OTYETeH IIEPHOJ Ce TPETHPA CYETOBOIHO caM 3a cebe cu
HE3aBHCUMO OT OOEKTUBHATA MY BPB3Ka C TIPEIXOMHUS H ChC CIEABAIINS OTYETEH TIEPUOTT, KaTO
JAHHUTE Ha (PHHAHCOBUS OTYET B HAYATOTO HA TEKYLIMS OTYETEH Nnepuoa TpAdBa Aa ChbBOANAT C
AAHHATE B Kpast HA MPEAXOIHUS OTYETEeH [IEPHOL.

IIpecraBsHeTo Ha PUHAHCOB OTYET CHIIACHO MesKIyHaposHUTe CTaHAapTH 32 GUHAHCOBH
OTHETH M3UCKBA PBKOBOACTBOTO Ja HAIPABU HAM-TOOPH NPUOTM3UTETHH OLEHKH, HAYHCICHAS W
pasyMHO OOOCHOBaHH IIPE/NONOKEHUS, KOUTO OKA3BAT €(eKT BBPXY OTYETEHHTE CTOMHOCTH Ha
AKTHBUTC W MaCHBUTE, Ha TPUXOIUTE H Pa3sXOIMUTE H HA OMOBECTSBAHETO HA YCIIOBHH B3eMaHHs U
3aJBIDKCHHA KBbM JlaTata Ha oT4eTa. Te3n nNpuOImM3UTeIHN OLeHKH, HAYUCICHUS | IIPEAMONIOKEHUS
Ca OCHOBaHM Ha HH(OpPMaNUATA, KOSITO € HANMYHA KBbM JaTata Ha (unancoBus ortyer, mopaau
KOCTO OBJemuTe (PaKTHYECKH pe3yTTaTy GHXa MOTIH fa 6HaaT Pa3IHYHU OT TAX (KaTo B yCIOBHS
Ha (MHAHCOBA KPH3a HECHTYPHOCTHTE ca [I0-3HAYUTEIIHN).

22 CpaBHUTEJIHN NAHHH

HpyxectBoTo 06WMUaiiHO IpeacTaBs cpaBHATETHA HH(pOpMANHSA BBB (DMHAHCOBUS OTYET 3a
C/IHa [1PEIX0/1HA TOANHA (TIEPHON).

Korato e Heo6X01uMO0, CPaBHUTEIHUTE TAHHU Ce pekacupuuUpar (M mpeu3uncisBar), a
Aa C¢ TIOCTUTHE CBITOCTABAMOCT CIIPSMO IPOMEHH B IPEICTABSHETO B TEKYIATa FOTHHA.
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2.3 PYHKIHOHAJIHA BAJVTA W NPH3HABAHE HA KYPCOBH Pa3JINKH

QyHKIMOHAIHA U OTYETHA BAIyTa HA MPEJICTABIHE HA (DUHAHCOBHS OTUYET Ha IPYIKECTBOTO
e Oparapekuar aes. Ot 01.07.1997 romuna neBsT € ¢uxcupan B cboTBeTCTBHE Che 3aKoHa 3a BHB
KbM TepManCkaTa Mapka B cpoTHOmEeHHe BGN 1 : DEM 1, a ¢ BBBe:k#aHETO Ha €BPOTO KATO
o(uuuanna BaryTa Ha EBporelickus crio3 - ¢ eBpoTo, B chotHOmenre BGN 1.95583 : EUR 1.

Ilpn nbpBOHAYATHO TpH3HABAHE, CHETKA B 4UyXKIECTpAHHA BajlyTa CE€ 3alKCBa BbB
(yHKIHOHAHATA BATYTa, KATO KBM CyMaTa B YyKIECTpPAHHA BaTyTa Ce Mpuiara OOMEHHHAT KypC
KbM MOMCHTA Ha CIe/IKaTa WM OnepanuiTa. IlapuunuTe cpencTpa, B3EMaHUATA M 3aXbIDKEHUSTA,
KaTo MOHETApHM OTYETHH OOCKTH, IEHOMHHHMDAHHM B 4YYX/IECTPAHHA BAIyTA CE OTYHTAT BHB
(yHKIMOHATHATA BalyTa, KATO Ce NpHiara OOMEHHHAT Kypc, nybnukysad ot BHB 3a nocieanus
paboTeH fieH Ha CHOTBETHHS Mecell. KBM Kpas Ha Mecena Te ce OLEHSBAT B O®Nrapcku nesa, KaTo
C€ M3IT0JI3Ba 3aKIIOYHTEIHUAT 0OMeHeH Kypc Ha BHB 3a choTBeTHUS Mecer.

Hemoneraprute oTyeTHE obekTu B OTYeTa 3a (hMHAHCOBOTO CBCTOSIHHE, ITBPBOHAYATIHO
ACHOMHHMpAHH B HyX/ICCTPaHHA BalyTa, C€ OTYMTAT BB (DYHKUHMOHAIHATA BalyTa KaTo Ce
[IpAjara HCTOPUHYECKMAT OOMEHEH Kypc KBM JaTara Ha OIEpalysTa W IOCICABAINO HE ce
NPEOLEHSBAT 10 3aKIIFOYHTENEH KY]C.

EQexrure 0T kypcoBHTe pasiukm, CBBP3aHH ¢ ypeXaHETO HA CICIKH B qyKAEeCTpaHHa
BajyTd, WM OTIUTAHCTO Ha CHENKM B Yy)X/IECTPaHHA BAlyTa IIO0 KYPCOBE, KOMTO Ca PAs3JIHYHH OT
€34, TI0 KOUTO IbPBOHAYANHO €A OHIIH IPU3HATH, CE TPETUPAT B OTYETA 3 IOXOUTE KATO TEKYIIH
MPUXO/IH ¥ Pa3sXoau KbM “Ipyru noxoau/(3arybu) oT geifHoCcTTa”, HETHO.

2.4 Ipuxonu

[IpuxomuTe B IpY’XKECTBOTO Ce IpPH3HABAT Ha 0a3a MPHHLMNA 33 HAYHCISBAHE U hi(o
CICHCHTA, JI0 KOATO CTONAHCKATE H3TOMH Ce MPUIOOUBAT OT IPYKECTBOTO H TOKONKOTO PHUXOIUTE
MOTaT HaJeKIHO 1a Ce U3MEPHT.

ITpu mponaxGuTe Ha MPOXYKIHUS, CTOKM M MaTepuay OPUXOIUTE Ce IPHU3HABAT, KOTaTo
BCHYKH CBIICCTBEHH PHCKOBE U IOJI3H OT COOCTBEHOCTTA HA CTOKKTE [IPEMHHABAT y KyIIyBaya.

[Ipu mpenocraBsHeTro Ha yCIyrW, NPUXOMMTE Ce [PU3HABAT, OTYHTANKH eTana Ha
3aBBPIUICHOCT Ha CHIeNKaTa KbM JlaTtata Ha 0T4YeTa 3a (PHHAHCOBOTO CHLCTOSHHUE, KO TO3H ETaIl MOJKE
fa Obie HANEKAHO M3MEPEH, KAaKTO M DPa3XOIUTe, W3BBPLIEHH IO CHEIKATA U pasxomure 3a
IPHUKIIIOYBAHETO .

IIpuxonute ce oueHsBar Ha Gasa CrIpaBeIMBATA [[€HA HA NpOHaJeHUTE IPOAYKLUS, CTOKU
¥ YCIyrH, HETHO OT KOCBCHM NaHBIM (aKUW3 U NaHBK 100aBeHa CTOWHOCT) M MpefoCTaBeH:
OTCTBIIKH U pabaTu.

Hernute pasmixu oT mpomsHa Ha BaTyTHHTE KypCoBe, CBBP3aHM C MapU4YHU CPENCTBA,
TBPTOBCKH B3CMaHWS M 3aAbIDKCHHMS, JICHOMHHUPAHH B Uy)X/ECTPaHHA BalyTa, Ce BKIFOYBAT B
OTHETA 38 NOXONUTE, KOraTo BH3HUKHAT, KaTo Ce TMPENCTABAT HETHO KbM “Ipyru noxou/(3aryom)
OT AeHHocTTa”,

Jluxure 1m0 GaHKOBATE TEKYIIH CMETKH CBIIO ce IPEICTaBIAT Ha pex “apyru
noxonwu/(3ary6u) oT melHOCTTa, HETHO .

[IprxonuTe OT OLIEHKA HA HHBECTHLMOHHU UMOTH JI0 CIIPaBeUIHBA CTOHHOCT Ce MpeICTaBsT
B OTHeTa 33 JOXOMHTE Ha pefl “Apyru noxoau/(3ary6u) oT neffHOCTTa, HETHO”. B ChINaTa CTATHS OT
OTHETa CC OTHYMTAT M pPEaM3UPAHUTE NPUXOMH OT NPEJOCTABEHH HHBECTHLHOHHHM HMOTH Ha
OIIEPaTHBEH JTH3HHI.

Ilprr nponax6u Ha usmiamaxe, HPUXOILT ce [pU3HaBa Ha Jarara Ha npopaxbara Oes
WHKOPIIOPUPAHUTE JTHXBH.

V3numrbure Ha aKTHBH Ce NPHM3HABAT IPH TSAXHOTO YCTaHOBSIBAHE, a NPUXOIUTE OT
MMBHACHTH, IOOK U HEYCTOHKH — IPH yCTAHOBSBAHE NMPABOTO Ha MOJIy4aBaHe.
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[IpuxomuTe, KOUTO He Ce OTHACAT 3a TEKYyIATA AEHHOCT pe3 OTYETHHS IIepuoj, ca
NpuXoau 3a Oplewmy nepuomn. Criel OTYMTAHETO HA MPUXOMTE KATO TAKHBA 34 OBACIIH MepHoIH
C€ U3TOTBAT IOraCHTE/IHY IJIAHOBE 3a IIPU3HABAHETO UM KATO TEKYIITH IIPUXO/IN.

2.5 Pasxomu

Pasxonwte ca HamansBaHe Ha MKOHOMHYECKATA H3rOA T10 BPEME Ha OTYETHHUS MEPUOJ 0]
(hopmaTa Ha H3THYAHE WM HAMAISIBAHE HA AKTHBHTE I HaTpyIBaHE Ha [TaCUBH, KOETO BOAU 10
HaMalsiBaHe HAa COOCTBEHHMSA KalHUTal OTHENHO OT OHOBA, KOETO CE JIBIKH Ha pasmpeneneHue
MEXIY aKIIUOHEPHUTE.

Pasxonure B ApyKeCTBOTO Ce MpHM3HABAT B MOMEHTAa HA TAXHOTO BB3HHMKBaHe U Ha Oasa
TPHHIMIIMTE Ha HAYHCIIIBAHE ¥ CBIIOCTABAMOCT, HO CaMO IOKOJKOTO MOCIENHOTO HE BOIH 10
NPH3HABAHETO HA OTYETHH OOEKTH 3a AKTHBM UIH TIACHBH, KOUTO HA Kputepuute Ha MCDO u
paMmKaTa KbM TX.

Pasxomute 3a mpousBoncTBOTO Ha MIpOoMENIIEHATA IPOAYKIHS c€ GOPMUPAT OT OCHOBHHTE
[TPOM3BONICTBCHH PA3XO[H, HEMOCPEACTBEHO CBBP3aHH CBC CHOTBETHOTO IIPOM3BOACTBO. Tesn
Pasxoy ca NMPEKH U HENPEKH (IOCTOSHHU U IPOMEHIIHBH), OTYETEHH I'BPBOHAYAIHO KaTO pasxoau
M0 MKOHOMHUYECKH EJIeMEHTH.

OB1mmuTe MOCTOSHHU pasXod ce BKIIOYBAT KBM OCHOBHHTE IIPOH3BOJICTBEHH PAa3XxOdd IO
[POM3BONCTBA MM NEHHOCTH 4pe3 pasmpenencHue. Basata 3a pasmpenenenue ca pasxoauTe 3a
Tpyna.

OOuirTe NPOMEHIHBY Pa3sXOaH Ca YacT OT OCHOBHHTE IIPOM3BO/ICTBEHH PA3XOIH, KOUTO HE
MOraT Jia € OTYETAT KaTo MPEKH U Ca B OTHOCHTEIHA 3aBUCHMOCT OT 06emMa Ha IIPOM3BOJICTBOTO, OT
obema Ha nmeitHOCTTa. Te Ce pasmpenensT 3a BcekH IIPOM3BEACH MPOAYKT Ha 0aza OCHOBHH
matepuani. PasxoauTe 3a cmomararennu meffHOCTH ca [IPEKKM OCHOBHH TPOU3BOACTBEHH Pa3XO/IH,
KOWTO €€ OTHHTAT IIBPBOHAYATHO CIIOPE/l HKOHOMHYECKOTO UM ChIbpIKaHHe. PasxouTe 3a BCska
cromararensa AeHHOCT popMupar ceGecTOMHOCTTa Ha H3BBPIIBAHHTE YCIIyTH, KOSITO C€ 0Tpa3sBa
Kalo pasXold 3a OCHOBHMTE [EHHOCTH, pa3XOAd 3a mpomaxda Ha IPOAYKIHS WK
AIMHHUCTPATUBHHU Pa3XO/IH.

PasxomuTe 3a (yHKUHOHUpaHe Ha CHCTeMAaTa Ha YIOpaBJI€HHE HA APYIKECTBOTO CE OTUUTAT
KaTo aAMUHUCTPATUBHHU Pa3XOIH.

DrHaHCOBATE pasXOAu Ce BKIIOYBAT B OTYETA 32 JOXOIATE H Ce CBhCTOAT OT: JUXBEHH
pasxou (IMXBU MO OAHKOBH KPEJUTH, IUXBH [0 JTH3HHIOBH JIOTOBOPH H JIMXBU M0 OOJIMraruoHeH
3aeM), KYPCOBH Pas3iUKH OT BAIYTHH Omepanuy U 0aHKOBH TakCH 3a MOJyYeHH OAHKOBH 3aeMH,
(huHaHCOBH pasxomM OT MpeoLeHKA Ha KPaTKOCPOYHM (PMHAHCOBH akTHBY.Paszxomure 3a Obemm
MICPHOIA CE OTJIAraT 3a NpH3HABAHE KATO TEKYI PasXoi 3a MEPHOMa, TPe3 KOHTOo JIOTOBOpHTE 34
KOHUTO C€ OTHACHT, Ce H3IILIHSIBAT.

AKTHUBHA

Herekymu akTHH - TOBa ca aKTHBHTE, B KOHTO Ce BKIIOUBAT MaTepralHuTe, HeMaTepUaIHUTE,
OICPAaTHBHATE H (PUHAHCOBUTE AKTHBHU C TBITOCPOYEH XapakTep.

2.6 Abarorpaitam Mmatepuaanu ( HETEKYIH) AKTHBH

Tosa ca mpumobutute M mTpUTEeRABaHH OT APY’KECTBOTO YCTaHOBEHH HE(PHUHAHCOBHU
PECYPCH, KOMTO OTrOBApAT HA CIIEJHUTE YCIOBHS: HMAT HATYPATHO-BEIECTBeHA bopma; uznonzear
€€ 32 NIPOM3BOJCTBOTO WM NOCTABKAaTa HAa CTOKM MIM YCIYTH, 32 OTJaBaHE IIOX HAeM Ha OpyTH
Juna Wik 3a aIMHHHCTPATHBHHM IENM; OYaKBa Ce Ja OBJAT U3MON3BAHK Ipe3 [OBEYE OT eIMH
OTHCTCH [EPHOA ¥ HMAT CTOMHOCT NpH npunobusane Hax S00 (meTcToTuH) NeBa.
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WmotuTe, MallUHUTE,CHOPBKEHUITA H 00opyABaHETO (IBArOTpaiiHYE MaTepHaHy AKTHBH )
CC HpPEACTABAT BBB (PHHAHCOBMS OTYET MO HPEOLEHeHA CTOMHOCT, HaMmalleHa C HaTpylaHaTa
aMopTHsalus U 3aryOure OT obesuenka. Ilpeonerenara (mo cmpaBemnuBa) croitHOCT Ha
AbATOTPAHHUTE MATEPUATHH aKTHBH Ce ONpeseNs 06HUaifHo 4pe3 HE3aBHCUMH OLIEHHTENIH KHEM
Aarara Ha oueHkata. Harpynmamata xbM jmaraTta Ha oeHkara amopTusanus ce ormucsa.Paznukara

10 CHpaBeIMBaTa CTOMHOCT/ako uWMa TaxkaBa/ ce OTpa3daBa B YBEIMYEHHE UM HaMaJeHHe Ha
CTOMHOCTTA HA AKTHUBA.

a) llvpsonauanuo ouenasane

[Ipn  mBpBOHAuANTHOTO IPHIOOUBAHE HMOTHTE, MAIIHHHUTE, CHOPBKEHHUSTA |
000py/IBAHETO CE OLIEHSIBAT MO CeGeCTOMHOCT, KOSTO BKIIOUBA NIOKYITHATa LI€HA, BKJI. METHHYECKH
TaKCH M BCHYKH NIPEKH Pa3sXOlH, HEOOXOMWMHM 3a IIPHBEKIAHE HA AKTHBA B paboTHO CBCTOSHME.
[Ipexute pasxomu ca: pasxomam 3a moaroToBxa Ha o0eKTa, pa3sxo[n 3a MbPBOHAYAIHA JOCTABKA K
00paboTka, pa3xomUTe 3a MOHTAK, Pa3XoM 3a XOHOpAapH HAa JIMIA, CBbP3aHH C MPOEKTA,
HCBL3CTAHOBSAEMHA NaHBLM U Ap. [pyKeCTBOTO MpPH3HABA KaTo ABITOTPaiiH¥ MaTepHaliHi AKTHRH
TaKuBa ,KOMTO MMAT CTOMHOCT Ha NpuA0OKBaHe Hag — 500 (IeTCTOTHH) NeBa.

0) Ilocneosamo ouenasane

VI30paHuaT OT ApykKecTBOTO MOAXOA 3a MOCNENBAIA GAalaHCOBA OLIEHKa Ha MMOTHTE,
MAIIHHKTE, CHOPBIKCHHUATA B 000PYABAHETO € MOJea Ha npeonerka o MCC 16 - CIIpaBe/IuBa
CTOMHOCT, HaMmajlleHa C HAYUCIICHUTE AMOPTH3allMM M HATPyIAHUTE 3arybu OT obe3meHka.
Ilpeonerkara Ha wuMoTHTE, MammHHTE, CBOPBIKCHUATA U OOOPYIBAHETO CE W3BBPLIBA OT
JIMICH3MpaH! OUCHUTENH OOMYaiHO Ha mepwox oT mer rojuyu. KOrato Tsxuata CIIpaBeIUIHBa
CTOHHOCT Ce NPOMEHS CBIUECTBEHO HA MO-KPATKH MHTEPBANK OT BPEME, MPEOIEHKATa MOXKE ce
M3BbPIIBA Ha I0-KpaTku nepuomu. Korato Ganancosara cyma HA elMH aKTHB ce YBEIMYaBa B
PC3YJITaT Ha TMPCOLCHKA, YBEIMYCHHETO C& OTYHTA B pasjeNa 3a COOCTBEHUS KAMTAL B CTATHSTA
..Pe3eps ot npeonenkn”.

6) Memoou na amopmusayus

JpyKecTBOTO U3mON3Ba JHHEEH METOJ Ha aMOPTH3alHs Ha NABATOTPAHHATE MaTepHasHu
AKTHBHU. 3eMATa HE Ce aMOPTH3Kpa.
loawmnara amopTH3anuonsa HopMa 1o TPYIH aKTHBH € KaKTO CIE/BA;

Janbyna CueroBonna
aMOPTH3AMMOHHA aMOPTH3ALMOHHA
HOpMa HOpMa

3eMu U TepeHH He ce amopTusupa He ce amoptusupa
Crpamu 4% 4%
Mamwsu u oGopyapane 30% 10%
Kommrorpu 50% 50%.
CropbxeHust 4% 4%
ABTOMOOHIIH — JTEKH aBTOMOOHIIH 25% 15%
Hpyru TpacnopTHu cpencTBa —
MOTOKAapH ¥ razoKapu 10% 10%
Cronancku uaBeHTap 15% 15%
T'bproBeku Mapku 15% 15%
[Tporpamuu npoayxTu 50% 50%

OHpeﬂ,eJTCHI/IST CPOK Ha 'OTHOCT Ha JI'BHTOTP&HHI/ITG AKTHBH C€ IIPETIIEN/1a B Kpas Ha BCiKa
FOJHHA W IIPH YCTAHOBABAHE HA 3HAYWTEIHHU OTKJIOHEHHS CIIPSIMO 6'I:IICH_U/IT6 O4aKBaHHS 3a CPOKA
Ha H3IIOI3BAHETO Ha dKTHBUTE, CBIIHAT ce KOpHI'Hpa IEPCIIEKTUBHO. AMOpTHSaLIHHTa Had axKTHBRAa
3a1o4ea, KOraro TOH e Hajuuie 3a YHOTpeﬁa, T.C. KOraTo € Ha MsCTOTO H B ChbCTOSTHHETO,
HEOOXOMUMH 3a Her OBara e€KCIIoaTtalus II10 Ha4yWHa, TIIPeIBHIEH OT PBKOBOJICTBOTO.
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AMOPTH3aUHOHHUAT PasX0j 3a BCEKH MEPHOJ ce [IpH3HaBa B OTYETa 3a JOXOIMTE, OCBEH aKO o
BKILIOYEH B OallaHCOBaTa CTOMHOCT Ha APYT AKTHB.

3a  ABATOTpalfHWTE MaTepHAIHH aKTHBU APYXKECTBOTO CBCTABA CYETOBOACH U JAHBYECH
aMOPTH3alMOHEH IIIaH.

2) Obesyenxa na akmusu

banancosute crofinoctu ma ABJITOTPAHHUTE MaTePHAIHN aKTHBH [1OUIEXKAT Ha npernen 3a
obesuenka no pexa va MCC 36 u korato ca Hanuie ChOMTHA MITH POMEHH B obcrosTencraara,
KOHTO MOKa3Bat, 4e OaaHncoBaTa CTOMHOCT GH MOINA Ja Ce OTIIMYaBa TpalHO OT BB3CTAaHOBMMATA
MM CTOHHOCT. AKO ca HalHIE Takupa HHUKAaTOpH, 4Y€ MNPUOIM3UTENHO ONpeseeHara
BB3CTaHOBHMA CTOMHOCT € MO-HHUCKA 0T TAXHATA OaTaHCOBA CTOHHOCT, TO MOCIIEIHATA CE U3MHUCBA
0 BB3CTAHOBAMATAa CTOWHOCT HAa AaKTHBUTE. BB3cTaHOBMMAaTa CTOMHOCT Ha JBITOTpaHHUTE
MATCPHATHH aKTHBH € [10-BHCOKATA OT JBETe: HETHA MAa3apHa LeHA HITH CTORHOCT npu ynorpeba. 3a
OUPCICIIHETO Ha CTOMHOCTTA INpH yNOTpeOa HA AKTHBUTE ObICLIHTE NapUYHHA TOTOLH Cce
AMCKOHTHPAT [0 TAXHATA HACTOSMIA CTOMHOCT KATO Ce TIPUIIAra JHCKOHTOR (axTop npenu nanbuy,
KOHTO OTpassiBa TEKYINWTE MA3apHHU YCIOBUSA U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe u
PUCKOBETE CIEUU(UYHK 338 CHOTBETHHS AKTUE. 3arybuTe oT 0Oe3leHKa ce OTYHTAT B OTdera 3a
AOXOIIATE, OCBEH aKo 3a JIa/ICHUs! aKTUB He € YOPMHUPAH [PEOLeHbYCH peseps.Torasa obesuenkara
CC TPCTHpa KaTro HaMajeHHE HA TO3H PE3epPB, OCBEH aKO TS He HaJIXBBPJIS HErOBHs pasMep i
HAIBHIICHACTO CE BKIIIOYBA KATO Pa3XOX B OTYETA 3a JOXOJUTE.

2 Hemarepuaanu gparorpaiiam (HETEeKVINH) AKTHBHU

HemaTepnanuute akTHBE ce MPENCTABAT B CYETOBONHUS Gananc IO IeHa Ha npuaoOuBaHe,
HamajeHa ¢ HaTpymaHaTa aMOPTU3alMs U eBeHTyallHa 3ary6a OT obe31eHKa.

Hemarepuannure axteBu ce mnpusmasar, xorato OTrOBapsT Ha JeDUHHIHATA 34
HEMATEpHAJICH aKTHUB U HAa KPHTEPHHUTE 3a IIPU3HAaBaHe 1o pexa na MCC 38. HpyxecTBoTO npumara
MOJCIa Ha lleHa Ha IPUNI00HBaHe Cllel IbPBOHAYATHOTO IPH3HABAHE HA HEMaTEPHATHUTE aKTHUBH.

B nmpywxectBoTo ce npmmara nuHeen Merox Ha AMOPTH3ALHI Ha ABITOTPARHUTE
HCMATCPUATHY aKTUBH IIPH ONPEJENEH IOJIe3eH XKMBOT — OIHIIHA aMOPTH3allMOHHA HOpMA 3a
[IporpaMHy NpOAyKTH 50%, a 3a TBPrOBCKHTE MapKu - CPOK, OIpEIeNleH C MPOTOKON OT
PPKOBOACTBOTO U B CHOTBETCTBHE ChC CPOKA Ha OrPAaHMYEHHUTE IPaBa Ha [0JI3BAHE.

Hauucnapanero ma amoprusamus 3allo4Ba, KOraTo akTHBBT € Ha paslooKeHHe 3a
[OJI3BAHE T.C.KOTATO TOH € Ha MACTOTO M B CHCTOSHHETO, HEOOXOMHMMO 1a paboTu mo Haymu
OYaKBaH OT PHKOBOJCTBOTO.

banancosara croiinoct ma apnroTpaiinuTe HEMaTepUaIHi aKTUBH MOJJIEKH HA TIPEernes 3a
00e3IeHKa, KOraTo ca HalHIe CBOUTHS, WM NIPOMEHH B 00CTOATENICTBATA, KOUTO TOCOYRAT. ye
OaaHcoBaTa CTOMHOCT OM MOINA 13 HAIBHINABA BB3CTAHOBUMATA UM CTOHMHOCT. [Ipy’KecTBOTO
npunara MCC 36 Obe3nenka Ha akTHBH, KOTaTo ca HaJWIIe YCIOBHS 3a 00e31eHKa.

Penymayua

Pemyranmsra mpencrasnssa magBumenweTo Ha CTOMHOCTTA Ha npHaoOHMBaHETO Hax
CTpaBellIBaTa CTOMHOCT Ha JeNa Ha JPYKECTBOTO B HETHHTE UJCHTUQHIUPYEMH AKTHBH Ha
OPUIOOHTOTO JABIIEPHO MPENNpPHITHE KbM J4TATa HA npunobuBanero. Penyrauus npu
NPUIOOKBAHE Ha ABIIEPHH NPEANPHSLTHS Ce BKIIOUBA B HeMaTepuallHuTe aKTuBH. Penyranusra ce
TECTBA BCAKA TOAMHA 33 00E3IEHKA M Ce OTYATA 10 IIBPBOHOYATHA CTONHOCT MHHYC 3arybu ot
obesuenka. 3arybu oT obesleHka Ha PCIyTallusd HE Ce BB3CTaHOBsBAT. Ilewan6u u 3ary6u or
OCBOOOXK/IaBaHe Ha IIPENPUATHE BKIFOYBAT GAAHCOBATA CTOMHOCT Ha PEIyTalUsTa, CBhP3aHa C
!POMIANCHOTO NpeanpusTyHe. PenyTaumara ce pasmpenens KbM eIHHHIHTE, TeHEpUpaIly MapUYHH
MOTONH, 32 LIUTe HA TECTOBETe 3a O0e3leHKa. Pasnpenensnero ce OpaBH KbM OHE3H €IUHULIA
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WM TPYIA €MHUIM, KOMTO CE OYaKBa Ja MMaT IO0N3a OT OU3HeC KOMOHHALWMATA, OT KOSTO €
BB3HHKHAIA penyTalusTa.

Tvpzoscku mapxu u nuyensu

OtaenHo mpuAOGHTH THPrOBCKM MAapKd ¥ JTHIICH3H CE IPEACTaBAT 10 MCTOPUYECKA LICHA.
TbproBeku Mapku U JIHUEH3H, TIPHIOGUTH B GH3HEC KOMOHMHAIKS, Ce MPU3HABAT M0 CIIPABETUBA
CTOHHOCT KBM JaraTa Ha NpHAoOHBaHETO. THProBCKUTE MapKH H JIMIEH3M WUMAaT OrpaHuYeH
[IOTE3CH JKUBOT M C€ OTYMTAT IO IBPBOHAYANHA CTOMHOCT MUHYC HaTpynaHa aMOpTU3allds.
AMOPTH3aLMATA CE H3UKCIISIBA 110 IMHEEH METOJ, 32 1a ce pasnpesieny CTOHHOCTTa Ha THPrOBCKUTE
MapK# H JIHLICH3UTE 338 BPEMETO Ha MOJIE3HU UM KUBOT 0T 15 10 20 roausm.

Coghmyep

Pasxonu, cBep3ann ¢ mogmbpkaHeTo Ha KOMITIOTBPHU COPTYEPHH IIPOrpaMH, ce IPHU3HABAT
3d pasXxOl B MOMCHTa Ha BB3HHKBaHe. Pasxomy mo pasBuTHe, KOHTO IMPEKTHO CE OTHACST 110
AU3AHH M TECTBAHE Ha MACHTUDHIHUPAH M YHHKATEH COPTyepeH MPOMYKT, KOHTPOTHPAH OT
APYHECTBOTO, CE IPHU3HABAT KAaTO HEMATEPHAleH aKTHB, KOTATO Ca H3MBIHEHM CICIHHTe
KPUTEPHH:

- MMa TEeXHHYECKA CNOCOOHOCT 3a 3aBbPINBAHE HA COMTYEpPHHS IPOJAYKT , 3@ Ja € Ha
pasnofnoKeHue 3a npogaxoa;

-~ PHKOBOJACTBOTO Bb3HAMEPsBA Jla 3aBbPUIM CO(PTYEPHHUS NMPOAYKT U AA TO H3MOJ3BA MK
npojaea;

- IMa CIIOCOOHOCT 3a M3IOJI3BaHEe UITH MPoaxba Ha COQTYEepHUSI IPOILYKT;

- MOXKE Ja Ce NCMOHCTpHpA Kak CO(PTYyepHHS NMPOAYKT Iie FeHEpHpa BEpOSTHO ObIer
MKOHOMHYECKH H3TOJIH;

- Ha PpAaslioIOKCHHE ca aieKBATHH TEXHHYECKH, (HMHAHCOBH U JPYrH pecypcH 3a
3ABBPIIBAHE HA PAa3SBUTHETO M H3TOI3BAHE MM POJak0a Ha CODTYEPHHUS IPOIYKT:

- Pa3XOJIUTe, OTHACAIIN CE O COPTyepHHUS IPOIYKT [10 BPEME Ha PA3BUTHETO My, MOraT aa
ObJIaT HaJEKIAHO H3MEPEHH;

JMpEeKTHO OTHACSIIMTE Ce Pa3XOMH, KOHTO ca KanuTalu3upaHy KaTo 4acT 0T codTyepHus
MPONYKT, BKIFOYBAT PAa3XO[MTE 3a HACTUTE JIMIA, Pa3BUBAINM COPTyepa, W MOAXOMAAIIA YACT OT
obmmte pasxomu. Jpyri pasxoiu Mo pasBHTHETO, KOHTO He OTTOBapAT HAa TOPHUTE KPHTEPHHU, CE
MpU3HABAT 3a pasXoX B MOMEHTA Ha BB3HHMKBaHE. Pasxoau mo pasBHTHe, KOWTO B NPEAXOTHH
lICPHOIN Ca NpU3HABAHH KAaTO Pa3XOIW, HE MOTAT Jia Ce IIPU3HABAT KATO aKTUB npe3 ClaeABallu
nepuomu. Pasxommre 3a pasBHTHE HA KOMIIOTHPEH coTyep, NpU3HATH KATO aKTHB, Ce
aMOPTH3HPAT 32 O4AKBAHMS UM ITOJIC3CH JKUBOT, KOHTO He HAIXBBPIIS ABE [OIHHIL.

2.8 HuBecTHIHOHHN HMOTH

HBECTULIMOHHY HMOTH Ca TE3H HMOTH, KOHTO HABITOCPOYHO CE IBPIKAT OT APYIKECTBOTO 3a
JIOXOMM OT HAEMM H/MIM 3apajM BBTPEIIHOTO yBeIHUeHHE Ha TAXHATA CToMHOCT. Te ca
MPEACTaBEHH B OTYETA 38 YUHAHCOBOTO CHCTOSHHUE IO TIXHATA CIIpaBeJIHBa CTOMHOCT. [leuanbure
I 3aryOUTe OT IPOMEHHTE B CIPABE/UINBATA CTOMHOCT HA HHBECTHIMORHHTE HMOTH C& OTUHTAT B
OTH€Ta 32 NOXOMUTE KBM CTaTUsl “APYru N0X0aw/(3aryGm) oT NeHHOCTTA, HETHO” 3a Iepuoa, mpes
KOHTO ca BB3HUKHAIH. PeanusupaHuTe MpHXOAM OT HHBECTHIMOHHH HMOTH Ce IPEACTABST B
ChIIaTa CTaTHA OT OTYETA.

VIHBECTHLIMOHHHTE MMOTH CE OTIIHCBAT OT OTYETa 3a (HUHAHCOBOTO CHCTOSAHUE, KOraTo ce
M3BAJAT TPalHO OT ymoTpeba M HE Ce OYaKBAT OT TAX OBICIIH CTONAHCKH H3rOM, HIH Cce
npomanar. llewanOure wmau sarybute or mnpomax6u Ha OTIEIMHH akTHBH OT rpymara Ha
“HHBECTHIMOHHHTE MMOTH” Ce OTPEHesIsT 4pe3 CpaBHABAHETO HA HNPHUXOAUTE OT Mpojaxkdara u
OanancoBaTa CTOMHOCT HA aKTHBA KbM JaTaTa Ha nponaxoara. Te ce mocousar HeTHO, KbM “Ipyru
noxomu/(3arybu) ot neHOCTTa” B OTYETA 32 JOXOIUTE
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Tpancep oT 1 KbM rpymaTa “UHBECTUIMOHHH UMOTH C€ IpaBH, KOraTto uMa IpoMsHa B
ynorpebata Ha najieH UMOT. B cydait Ha IPEXBBPISHE OT “UHBECTHLMOHHH UMOTH KBM “HMOTH
33 U3MOJ3BAaHE B COOCTBEHATA NEMHOCT” AKTHBBT Ce 3aBEKNA B HOBATA CH rpyma 1o HaMepeHa
MCTOPHHCCKA [ICHa, KOATO MPEACTABIABA CHOpAaBeUIMBATA My CTOWHOCT KbM J1aTara Ha
IpeXBBPIAHETO. OOpaTHO, KOraTo OT “UMOTH 3a W3MOA3BaHe B COGCTBEHATA JIeHHoCT” uMa
IPEXBBP/ISHE KbM “MHBECTUIIMOHHH UMOTH”, aKTUBBT Ce OLICHABA II0 CHPABEIMBATA MY CTOHHOCT
KbM JlaTaTa Ha INPEeXBBPISHETO, KAaTO pasiHKaTa [0 GalaHcOBATA My CTOMHOCT ce TpeTHpa U
[IPEACTABA KaTO KOMIIOHEHT Ha “IPEOLeHBYEH PE3EPR” Ha COOCTBEHHS KAIHTAIL.

2.9 DOUHAHCOBH AKTHBH

DUHAHCOBUTE JBIATOTPAHHH aKTHBH BKTIOYBAT MpEJOCTaBeHN CPEACTBA B ApYIH
MPEANPAATHS IO pOpMAaTa Ha aKLUH, JSIOBE, OOTHralHHY, APYrH B3eMaHHs, HMalld XapaKTep Ha
ABITOCPOYHH HHBECTHULIMH,

HpyxectBoTo Knacupummpa cBoure (unancoBu axktuBM B cremHuTe KaTeropuu: “zaemu
(KpenuTH) 1 B3eMaHus” W “aKTHBH Ha pasnonokenne U 3a npopaxoba’. Knacubuxaunusra e B
3aBHCHMOCT OT CBIIHOCTTA U NENUTE (PEIHA3HAYCHHETO) HA (PHHAHCOBHTE AKTHBH KHM JaTara Ha
TAXHOTO TIpunobuBane. PrkoBosCcTBOTO Ompeners KIacH(pUKanusTa Ha (PUHAHCOBUTE AKTHBH Ha
APYHKCCTBOTO KBM JaTaTa Ha IBPBOHAYANTHOTO MM TpH3HABAHE B OTYeTa 3a (bunancosoTo
CBCTOSHHUE.

OBuualino npyXkecTBOTO NpH3HABA B OTHYeTa 3a (bHHAHCOBOTO CBHCTOSIHME (HHAHCOBHTE
AKTHBU Ha “/laTaTa Ha TBHPryBaHE” - 1araTta, Ha KOSTO TO € MOeo AQHTWKUMEHT Ja 3aKylu
CBOTBETHHTE (GMHAHCOBH aKTHBH. BCuuKM (HHAHCOBM AaKTHBH ce OLIEHSBAT IO TAXHATA
CTpaBe/IBa CTOMHOCT IUTIOC MPEKUTE PasXO/H IO TPAH3AKIHSTA.

QHHAHCOBUTE aKTHBH CE OTITHCBAT OT OTYETA 3a (pMHAHCOBOTO CHCTOSIHNE HA APYIKECTBOTO,
KOraro mpaBara 3a NOJlyYyaBaHe Ha IapDHYHH CPEJCTBA OT TE3W AKTHBH ca U3TEKIH, HIIH ca
[IPEXBBPJICHH U APYIKECTBOTO € IPEXBBHPIMIO CHIIECTBEHATA YACT OT PHCKOBETE H IOJI3HTE OT
COOCTBEHOCTTa BBPXY AKTHBA Ha JPYro ApYXKeCTBO (JmIle). AKO APYKECTBOTO MpPOIBIKABA 1A
ABPKH CHIIECTBCHATA YACT OT PHCKOBETE M IOJI3MTE ACOMMHUPAHH CHC COOCTBEHOCTTA HA JaneH
TpaHCheprpan (PUHAHCOB aKTHB, TO IPOBIKABA 4 NpU3HaBa aKTHBA B OTYETa 32 QUHAHCOBOTO CH
CHCTOAHNE, HO MPHU3HABA CHIIO H 00e3MeUeHo 3a b/keHte (3aem) 32 HOJY4YEHUTE CPEICTRA.

Kpeoumu u ezemanus

Kpenutn u B3emanus ca HC/ICPUBATUBHY (DHHAHCOBU aKTHBH C (HKCHDAHH MU

YCTAHOBUMH IUTAMIAHKS, KOMTO HE Ce KOTHpPAT HAa aKTHBEH Iasap. Te ce ONEHSBAT B OT4Yera 3a
(UHAHCOBOTO CHCTOSHHE 10 TAXHATA aMOPTH3HPYyeMa CTOWHOCT IIPU M3MOI3BAHETO HA METONA Ha
e(eKTHBHATA IMXBa, HAMAJIEHA C HanpaBeHa obesrenka. Te3u akTHBU ce BKIIIOYBAT B rpynara Ha
TCKYIUTE aKTHBH, KOraTO MATYPHTETHT UM € B PAMKMTE Ha 12 Mecela Wik B o6uuacH OIIEPaTUBEH
UHMKBII Ha IPYIKECTBOTO, & OCTAHAIUTE — KATO HETEKYIIH.
Tasu rpyna (pUHAHCOBH aKTHBU BKIIOUBA: TBPTOBCKH B3€MaHHS, APYTd B3EMAHUS OT KOHTPATeHTH
1 TPCTH JIHIQ, TaDUYHH CPEJICTBA U NAPHYHM €KBUBAJIEHTH OT OTYETa 34 (bUHAHCOBOTO ChCTOSHME.
JlEXBeRUAT TOXOX O “KpenuTHTe U B3eMmaHusTA” Ce Ipu3HaBa Ha 0asa eeKTHBHA JIMXBA, OCBEH
[PH KPAaTKOCPOUHHMTE B3EMaHMA IIOJ 3 Mecela, KBAETO IIPM3HABAHETO HA TAKABA [HXBA o
HCOCHOBATEIHO KAaTO HECBINECTBEHO M B PAMKHMTE Ha OOHYaifHuTe KpEOUTHH ycrnoBus. Tol ce
[PC/CTaBA B OTHETA 32 TOXOJUTE, KbM ,,()HHAHCOBU NPUXOIH” .

Ha natata Ha Bcexku oTuer 3a (DHMHAHCOBO CBCTOSHME APYIKECTBOTO OINEHARA NalH ca
HACTBIUIA CHOMTHS H OOCTOATENCTBA, KOUTO TOKA3BAT HAIHYHETO HA OOEKTUBHH J0Ka3aTeNCTRaE,
Hajlaraiy oOe3neHKa Ha KPEIUTUTE U B3eMAHMITA.



BHITOM AT EHK 815123244
HHOACHEHUS KbM MEKIUHEH ®MHAHCOB OTYET KM 31 MAPT 2016 TOAUHA

Dunancosu GKMUBU HA PA3NOS0MNCEHUE U 3a npooaxcoa

(DuHAHCOBHTE aKTHBH Ha PaslONOKEHHUE U 32 IPOLakKsa ca HEJCPUBATUBHU aKTHBH, KOUTO
ca OPUIOOMTH C TakaBa L€l MM He ca Knacuunupanu B apyra rpyma. O6uuaiino Te
HPCACTaBIABAT aKIUA WM II0BE B APYTH APYXKECTBA, NPHAOOUTH C MHBECTHLMOHHA I U ce
BICTIOYBAT KBbM HETEKYIIUTE aKTUBH, OCBEH aKO HAMEPEHHETO Ha IPYXKECTBOTO € Ja I IPOJABa B
PaMKHTE Ha ciefBamuTe 12 Mecena 1 akTHBHO THPCH KYIIyBad.

DUHAHCOBATE aKTHBH HA PA3MOJIOXKEHWE H 32 npomak0a ce OLEHsBAaT IO I[eHa Ha
NPUIOOMBAHE — 3a JPYXECTBA OT 3aTBOPEH THII, 33 KOUTO € TPYAHO Jla Ce HaMepsaAT JaHHH 3a
4HAJIOTOBH IAa3apHU CICIKH UIK OPaiy 00CTOSTENCTBOTO, Ye OBCINOTO GYHKIHOHUpAHE HA Te3u
APYKECTBA € CBBP3AHO C OIPEICIEHH HECHIYPHOCTH, 33 Ja MOXE [a Ce HANpaBsAT JOCTATHYHO
pasyMHH u OOOCHOBaHH JBITOCPOYHH MPENONOKEHUS 34 H3IHCILBAHETO HA CIIpaBeIUBATA
CTOHHOCT Ha TEXHHUTE aKIUHK Ype3 APYId alTePHATHBHU OLEHBYHH METOIN.

IIpurexaBaHuTe HHBECTHLHH Ha PA3IIONOKEHHE U 32 npojiakda ce Mpernexaar KbM BCsSKa
Jata Ha (DHHAHCOBHS OTYET NAIM Ca HACTHIWIH CHOHTHUS U 00CTOATENCTBA, KOWTO I[10Ka3BaT
HAJIMIMETO HAa OOCKTHBHHU IOKA3aTEICTBA, Y€ 3a OTHeNeH (GHHAHCOB aKTHB HITH rpyna akKTHBH MMa
obesuenka. Te ce obesmeHspar, ako GanaHCOBATA CTOMHOCT € MO-BHCOKA OT OYAKBAHATA WM
BB3CTaHOBHMA cyma. Cymara Ha mpu3HaTata 3ary0a OT 00e3leHKa e paBHa Ha pasaMkara Mexay
[l€HaTa Ha MpHIo0MBaHe, HAMAJeHa ¢ IUIAIAHHUATA W Bh3CTAHOBUMATA MM CyMa, KOSITO ce Impuema
3a paBHa Ha CerallHata CTOHHOCT Ha OYAKBAHUTE IPOrHO3UPYEMH OBIEIIH HAPHYHU MOTOIA.
AUCKOHTHPAHH TIO TEKYLI Na3apeH JUXBEH NMPOLEHT WM Ype3 HOpMaTa Ha JOXOJHOCT 33 CXOJIHH
(MHAHCOBH aKTUBH.

Iocnedsauio ouenasane

IIpurexasannte OT IpPYKECTBOTO MHBECTHIIMH, CA AKLHH B JpYy:KecTBa (MaIIIHHCTBEHO
y4acTHe) M ca OIEHEHH H IIPEACTAaBEHH IO CeOECTOMHOCT, Thil KATO HE ce TBHPIyBaT Ha aKTUBEH
flasap M 3a TAX HSMa KOTHPOBKHM Ha IIa3apHH LEHH, a IPEANONOKEHHATa 33 MPHJIAraHETO Ha
@ITCPHATUBHH OLCHBYHH METOIM Ca CBbp3aHHM C BHCOKH HECUTYPHOCTH, 3a JIa Cé JOCTUTHE 10
AOCTATHIHO HAJCXKIHO ONPEACISHE Ha CIpaBeIuBaTa UM CTOHHOCT. IIpHTeKaBaHuTe HHBECTHIMHN
Ha pasMOJIOKEHHE U 3a MpoJaxk0da ce Mperyeknar KbM BCSKA [aTd HA OTYeTa 34 (uHaHCOBOTO
CBCTOAHHE U TIPH YCTAHOBSBAHE HA YCIOBHS 3a NEPMAHEHTHA 00E3LEHKA, CHINATA CE OTPa3siBa B
OT9eTa 3a JOXOJUTE KbM CTAaTUS (HUHAHCOBH Pa3XOIH.

IIpu ycranossBane Ha yCioBHS 3a 00€3LEHKA, ChINATa ce OIPENENs KaToO pa3jiiKa MEXKIY
GanancoBaTa CTOHHOCT M BB3CTAHOBMMATA CTONHOCT HA HHBECTHIHSTA H o OTpa3siBa B OTYETA 34
JOXOIHUTE .

I[lpu ornmcBamero ma akuum mopamw mpozax6a ce wu3MON3Ba METOABT Ha CpPEAHO-
IIpETCTJICHA LIeHa, OTIPE/IE/IEHa KBM Kpasi Ha MECeIa, B KOUTO Ce U3BBPINBA OTIIHCBAHETO.

Beuukn MOKynku u TpogaxGH Ha MHBECTHIMH HA DA3TONOKEHHE U 3a npogaxba ce
[IPU3HABAT Ha JaTaTa Ha ThPryBaHe Ha CENKATa, T.e. JaTaTa, Ha KOATO JPYXKECTBOTO Ce aHTaKHpa
A 3aKyId MIIE [IpoJalie aKTHBA.

2.10 Marepua/JHu 3amacu

Marepuanture 3amacu BB “BUIIOM” AJ[ - Bumun ce otuutar chriacio MCC 2 U ca
CTPYKTypUpaHH MO CICIHMS HAYUH: MATE€PHATM — OCHOBHH ¥ CIIOMAraTesHu; IPOIYKIIHUS;
HE3aBBPIICHO IIPOH3BOACTBO. B Apy)KecTBOTO ce M3MoI3Ba eAMHHA CHCTeMa Ha KIacu(uKarus Ha
MATCPHATHATE 3anacH. MeToNbT, 10 KOUTO Ce M3MUCBAT H3MOM3BAHMUTE B IPYKECTBOTO MaTepHau.
ceraacHo MCC 2, e MeTon Ha CpeJIHO IpeTerieHara cToRHOCT.

Hesapppurero mpomssoacTBO, koeto Ime ce TpaHcQOpMUpa B NPOU3BEACHA MPOTYKLIHS,

NPOOYKIHATA H MaTEPUHAIUTE Ce HHBEHTapU3HpPaT B Kpas Ha OTYETHUH NNEpUOa OT KOMMCHA,
Ha3zHa4eHa 0T PBKOBOJCTBOTO.
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@) Ilvpeonauanno npuznasane

MatepranHuTe 3amacu ce ONEHABAT IpH NOpuIOOMBAHETO WM II0 MO-HUCKATA OT:
ce0eCTONHOCTTa M HETHAaTa peanusupyema cToiHoCT. Pasxonmre, KOMTO ce M3BBPIIBAT, 3a 1a
HOBCHAT JalneH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE H MECTOHAXOXKIECHHE, CE BKJIIOYBAT B
LIeHaTa Ha IpunoOHuBaHe (cebecTOMHOCT), KAKTO CleaBa:

- CYPOBHHH M MaT€pHAIH B TOTOB BUJ — BCHYKH JOCTABHH PasXOJM, KOUTO BKIIOYBAT
NOKYNHA Yena, BHOCHH MUTA W TaKCH, TPAHCTIOPTHH Pa3sXO/H, HEBb3CTAHOBSIEMH TaHbBIH U ApyTH
PasxOlli, KOMUTO NOTMPHHACAT 3a MIPUBEXKIAHE HA MATEPHAITHTE B FOTOB 32 TAXHOTO H3MOI3BAHE BU/I;

- TOTOBA NPOAYKIAS M HE3aBBPIICHO NPOU3BOJACTBO — IIPEKHTE PAasXO/U Ha MaTepuanty u
Tpyd ¥ NpHIafama ce 4acT OT NPOU3BOJACTBEHHTE HEMpPEKH PasXoju NP HOPMAJIHO HaTOBApEH
KallaUTeT Ha [POM3BOJCTBEHHTE MOIIHOCTH, C H3KTIOYEHHE HAa aIMUHHCTPaTUBHUTE Pa3XojlH,
KYPCOBHTE pasiiiKy ¥ Pa3XOIMTE IO [IPUBIEYCHH (HHAHCOBH PECYPCH.

HpyxxecTBoTO npuiiara Kankymmpare ceGecTORHOCTTA Ha H3JIGNHUATA [10 MOPBYKH, TEKYIIO
OLCHCHM [0 IJIAHOBM LEHH. B Kpas Ha Mecema ruiaHoBata ceGecTOMHOCT ce IPUBEXK/IA B
CBOTBETCTBHE ¢ (paKTHUECKH HAYMCIIEHATE Pa3XOjIH.

[lpu ynorpebara (mpomaxbara) ma MATEpHANHATE 3allaCH Ce HU3M0NI3BAa METOABT HA CPEIHO-
npeTeriienaTa neHa (cebecTofHOCT). Y epeqHABAHETO HA CTOHHOCTTA HA MaTEpHAINTE H TOTOBATA
NPOOYKIHSA CE U3BBPIIBA 33 MECela.

0) Hocneoeawa oyenxa

KoM Beska GanalcoBa mata MartepmanHuTe 3amach ce OLICHsABAT II0 IMO-HHCKATA OT
ceOeCTONHOCTTa UM U HeTHAaTa peanuskpyMa CTOMHOCT, ako WMa YCIOBHS 3a Tosa. HerHata
peallt3upyeMa CTOHHOCT NPEJICTaBIIsBa IPUOTHIUTENHO OMpeIeIeHATa IPOAaKHa IleHa Ha JafcH
dKTHB B HOPMANHHS XOJ Ha CTOMAHCKA NeHHOCT, HAMaleHa ¢ MPUGIH3UTETHO OTIpEHeICHUTE
PasXOZH MO 3aBbpIIBAHE M MO mpofaxOa. MarTepHanHHTe 3amacH ce OGE3IEHABAT 10 HETHATA
peanusyeMa CTOMHOCT Ha Gasata HA OTHENHH HO3HIMH, a IIpU OompesesieHd 00CTOATENCTBA — MO
IPynd CXOOHM MO3MUMH. [IponakHure menu Ha roromarta IPOMYKLHUS 3& M3HOC M BBTPEIIHO —
OOLIHOCTHM JIOCTABKH C€ ONpEIeNsT B 9Y)XAECTpaHHa BajJyTa, KaTO TSAXHATA JEBOBA
PaBHOCTOMHOCT Ce U34HMCIIABA Ha 6a3a Kypca Ha ChOTBETHATA BaJlyTa CIIpsAMO ObIrapckus Jes.

2,11 TobproBeKH M APYIH BIeMAHHS

TsproBekure B3emaHus ca HemepHBATHH (UHAHCOBH aKTHBM ¢ (HUKCHPAHH WU
OUPCACIACMU IIAINaHUsl, KOUTO HE Ce THPryBaT HA AKTHBEH 1a3ap - B3EMAHUS OT KIHEHTH U
AoCTaBuMIM. THProBCKUTE B3eMaHUs Ce NPENCTAaBAT MO CTORHOCTTA Ha OPHTHHAIIHO HM3[a/ieHaTa
(hakTypa (cebecroiHOCT), HamaeHa ¢ pasmepa Ha o0e3leHKaTa 3a HeChOUPaeMH CyMH. Cymara Ha
obe3leHKaTa ce IpPH3HABA KATO TEKYII pasxon. Ilocnensamo Bn3cTaHOBSIBaHE Ha 3aryGa OT
00e31eHKa Ce H3BBPLIBA B CIENBAIA OTYECTHH [ICPHOIM M CE MPH3HABA KATO TEKYII MPUXO, CaMO
A0 CTEMEHTA Ha MPEAXOJHO OTUETEHHs PasX o,

[IpuGnusutenna ouenka 3a 3ary6u OT CHMHHTEIHH U HechOMpaeMu B3eMaHHUs Ce IpaBw.
KOraTo 3a chbOMpaeMocCTTa Ha IUIaTa CyMa MM Ha 9acT OT Hes CBLIECTBYBA BUCOKA HECHI'YPHOCT.
Obesienkarta Ha B3eMaHMATa Ce HAYMCIIBA 4pe3 ChOTBETHATA KOPECHOHIEHTHA KOPEKTHBHA
CMETKA 34 BCCKH BHI B3€MaHE KbM CTAaTHATA ,,JIpyru pasxomu 3a meifHOCTTA” Hecwbupaemure
B3CMAHHA CE M3IIKMCBAT, KOTATO NIPABHUTE OCHOBAHMS 33 TOBA HACTBIIST.

2.12 llapu ¥ NApHYHH EKBHBAJIEHTH

[lapuunuTe cpencTBa M eKBHBAIEHTH BKIIOUBAT KACORUTE HAJIMYHOCTH, pa3IlIallaTeIHUTe
CMCTKH W Neno3uTH B Oanku. [lapuunuTe cpencTra ce omeHssar o TIxHaTa HOMHHAaJIHA CTOHHOCT ,
a TIapU9IHHUTE CPEACTBA B YyXKIECTPAaHHA BalyTa Ce OLEHSBAT IIpd [pUAOOUBAaHE IO LEeHA HA
npunobusane. KeM natara Ha 6ananca [IAPUYHUTE CPEACTBA B UY)KIAECTPAHHA BAIYTA CE€ OLCHIBAT
[0 3akymounTenHus Kype Ha bHbB, a pasmukure no 6anancosata um croiiHoCT ce OTYUTAT KATO
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TEKY I (QHHAHCOBH NIPUXOIH MU Pa3XOIH.
3a uenuTe Ha U3rOTBAHETO Ha OTYETA 34 APHYHHUTE MOTOLIH:

- NApUYHHTE IOCTBIUICHHS OT KIMEHTH M NapUYHHTE I[UIAlIAaHUS KBM JIOCTABYHMIA Ca
npeacTaBeHy OpyTHO, ¢ BmroueH JJIC (20%);

- IMXBUTE MO NOTYYCHH KPENUTH, 0OCTYKBAIIK TEKYLIATA JEHHOCT Ce BKIIIOUBAT B oIepaTHBRHA
NeHHOCT.

2.13  AxnumosepeH KamuaTal

Jlpy’KeCTBOTO € aKIMOHePHO H € 3aIbIDKEHO Ja PErucTpupa B THPrOBCKHS PETHCTHp
ONpEeMe/IeH pa3sMep Ha aKyUOHepeH Kanuman, KOWTO a CIyKH KaTo oDe3ledeHre Ha B3EMaHUsITa
Ha KPETUTOPUTE Ha IPYIKECTBOTO.

AKIFOHEPUTE OTIOBAPAT 33 3aQBIDKCHHSATA HA JPYKECTBOTO 10 pasMepa Ha CBOETO
AKIHOHCPHO Yy4aCTHE B KalHTalla U MOTAT Ja NPETEHIUpAT BPBINAHE HA TOBA YYACTHE CAMO B
NPOU3BOMICTBO 110 MMKBUIALNS UM HECBCTOSTENHOCT. JIpY)ECTBOTO OTYHTA OCHOBHHMS CH KAIUTAI
I10 HOMHHAIIHA CTOWHOCT Ha PETUCTPHPAHUTE B ChJA aKIIUH.

CeriuacHo usuckBaHHATa Ha THPrOBCKHSI 3aKOH M YCTaBa, APYKECTBOTO € JUTHKHO 1a
opmupa u peseps “ghono Pezepeen”, xato u3Tounuym Ha GOHIA MOTAT 14 GBIAT:

- Half-MaJIKO efHa JIeCeTa OT mevanbaTa, KOSTO Ce OTHeNs JOKATO CPENCTBATa BB (BOHIA
AOCTHTHAT €[IHA JECETa 4YacT OT aKUHOHEPHHs KaluTal MIM MO-TOJSIMa YacT, ONpejeneHa Mo
petrerne Ha OOmMOTO cHOpaHHUEe HA AKITUOHEPHTE;

- CpelCTBaTa, NMOJXY4EeHM HaJ HOMHHAIHATA CTOMHOCT HAa AKIMHUTE IIPH HM3JaBAHETO UM
(mpemueH peseps);

= IpYTH U3TOYHHIH, IPEABHIEHH 110 pemerue Ha O6moTo crOpanue.

Cpencrsara ot (oHIA MOTaT Ja ce H3MOI3BAT CAMO 3a MOKPUBAHE HA FOJMIIHATA 3aryGa u
Ha 3aryOu or mpexxommu romunu. Korato cpeigcrBara BB (OHIA JOCTHTHAT ONpPEICICHHS B
ycTaBa MHUHMMAlCH pasMep, CpeiacTBaTa Haj Tasd CymMa MOrarT Ja OBbJaT W3MOA3BaHH 3a
yBEIUYaBaHe Ha aKIMOHEPHHUS KallUTal.

llpemuiinuam peseps e (GopMupaH OT pasiuKaTa MeKTy HOMUHAIHATA W eMHCHOHHATA
[ieHa Ha KW [IPU YBENIHYEHEe Ha aKIIMOHEPHHS KA Tall.

Hpeouenvunuam pesepe — umomu, mawunu u o6opydsane e (hopMmupan ot
TMOJIOXKHUTENHATA Pa3iiMKa MEXIy OamaHcoBaTa CTOMHOCT Ha MMOTHTE H TEXHHTE CIIPABEIIHBH
CTOMHOCTH KbM JaTaTa Ha U3BBpIIBaHe Ha peonenkara — 01.01.2008 roauna.

EQexrsT Ha OTCpOUEHUTE MaHBIM BBPXY HPEOLEHBYHHS PE3EPB € OTpaseH IMPEKTHO 3a
CMETKa Ha TO3H pe3epB. IIpeolieHbUHIAT pesepB ce IpexBBpisA KM HATPYIAHH TeYaitu, Koraro
aKTHBHTE CE OTIHCBAT OT OTYETA 38 YUHAHCOBOTO CHCTOSHHE HIIH Ca HAIIBIHO AMOPTH3HPAHH.

HAonvinumennu pesepeu ca pesepBuTe, KOUTO JPYKECTBOTO CH3JABA [0 pPeLIEHHE HA
00moTo cHOpaHHE HA AKIHOHEPHTE, 0CBEH Pe3epPBHTE, MPEABHICHH B HOPMATHBHHU aKTOBE.
Tesn pesepsu ce n3mo/I3BAT 32 NOKPHBaHe Ha 3ary(u, 32 yBeIHYABAHE HA OCHOBHHAS KAINTA
HJIM 32 IPYTH 1eTH.

OPUHAHCOBHU ITACUBH

PuHAHCOBH IIaCHBH Ca BCUYUKH 3aILIKEHUS, KOUTO Ca:

- JOTOBOPHH 3aIb/DKCHHS 32 NOCTaBSIHE HA Napu MM APYr GHHAHCOB aKTUB HA JIPYIo
NpEANPHSTHE,

- AOTOBOpHM 3aIbJ/DKEHHS 3a pa3MsHa Ha (DUHAHCOBU AKTHBH UM (DMHAHCOBH TIACHBU C
ApYTO NPEANPUATHE [IPH TTOTEHIHMATHO HeOIAaTONPHATHH YCIOBUS;

- ZI0rOBOPH, KOUTO e OBJAT YPENECHH HIH MOTaT Ja OBJAT ypeleHH upe3 HHCTPYMEHTH Ha
COOCTBEHHS KallUTall Ha JAPYKECTBOTO.
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(DuHAHCOBU TIACHBH B APYIKECTBOTO CA 3aIBIKEHUS KbM JOCTABYHMIM W KIHEHTH, TTOIYYEHH
3aeMH OT OaHKH, APYTH QUHAHCOBH WHCTHTYLIHH, H3NA/CHH obsmranuu. IpyKecTBOTO NpU3HAaBa B
Oananca cu (MHAHCOB IMACHB, CAMO KOTATO CTAHE CTpaHa 10 NOTOBOPHH KJAy3W Ha ()MHAHCOR
MHCTPYMEHT. [ThbpBOHAYATHOTO TpU3HaBaHe cTaBa Ha jatara Ha YPEKIaHe U ce H3BBPIUBA 110

CIIPaBEUIMBA CTOMHOCT ILTFOC PA3XOJIH, JUPEKTHO OTHOCHMM KBM NPHI0OMBAHETO MM U3/IaBAHETO
Ha ()MHAHCOBUS T1ACHUB.

2.14  JIuxXBOHOCHM 3a€MH U APYTH NPHBJICYCHH $unancoBH pecypen

Jlpy’ecTBOTO TMpH3HABA IONyYEHHTE 3aeMH BKJI. M OOIHTALHOHHHTE 33eMH KaTo IacHB
(3a/1b/DKEHHE), KOraTo TONydH QHHAHCOBUTE cpezcTBa. JIMXBUTE ¥ KOMHCHOHHMTE IO TOIyYEHUTE
3aCMHU Ce OTYMTAT KaTO TEKyIIM (HHAHCOBM pa3sxoau. TaKCHTe 3a yhpasieHue Ha NOTYYSHHUTE
34CMH €€ pa3CpotIBaT MPONOPLHOHANHO 3a IEPHOJIA Ha [OI3BaHe Ha 3aeMuTe. [lomydenute 3aeMu B
HYXICCTpaHa BayTa ce OLCHABAT KBM Jartara Ha 6anaHca o oduumarams kype sa BHB.

2.15  Jluzuur

2.15.1 PUHAHCOB JH3HUHT

Jusunzononyuamen

DUHAHCOBHUAT JIU3UHT, IIPH KOUTO ce TpaHC(epupa KBM APYKECTBOTO CHINECTBEHATA YaCT
OT BCHYKHM PHCKOBE H CTONAHCKH IIOJ3H, NMPOHM3TUYAINH OT COOCTBEHOCTTA BBPXY aKTHBA I10]]
(DMHAHCOB JIM3MHT, Ce KaNUTATH3MPA B OTUETA 32 (DHHAHCOBOTO CHCTOSIHHME HA TM3HHTOMOIYYaTe s
Kato c€ NpeicTaBs KaTO MMOTH, MAllHHM M 00OpyABaHE II0J JHM3UHT 110 LieHA HA He3abaBHA
npojax0a UM aKo € T0-HHUCKA - [0 CETaNTHaTa CTOMHOCT Ha MUHHMATHNUTE TH3HHIORH EIIEE
JIusunrosure miamanus craBEpKAT B ONIPEICJICHO ChOTHOIICHHE (PUHAHCOBUS Pasxoj (1UXBaTa) u
lpurajamara ce 49acT OT JIM3MHIOBOTO 3afbDKCHHe (IJIaBHMIA), TAKA Ye 13 Ce [OCTHIHe
TIOCTOAHEH JIMXBCH MPOLEHT 3a OCTABAallaTa HEW3IUIATEHA YacT OT [NIABHMIATA IO JH3HHTOBOTO
3alboKeHne. JINXBEHNTE Pa3sXolu ce BKITIOUBAT B OTYETA 32 JOXOIUTE KATO (uHAHCOBH pa3xou
(muxBH) Ha 6a3a e(EeKTHBEH TMXBEH MPOIIEHT.

Ipuno6buTuTe Mox GUHAHCOB NTH3HHT AKTUBH Ce aMopTH3upaT Ha Oa3a MONE3HUS KUBOT HA
aKTHBa U B PAMKUTE Ha JIM3UHTOBHUSI CPOK.

Jluzunzooamen

DUHAHCOBHAT JIHU3UHT, IIPU KOHTO ce TpaHC(epHupa U3BBH [PYKECTBOTO CHINECTBEHATA YACT
OT BCHYKH PHCKOBE M CTONAHCKM HM3TOJH, IMPOM3THYAINM OT COOCTBEHOCTTA BBPXY aKTHBA 0]
(pMHAHCOB JTM3MHT, Ce M3IMCBA OT CHCTABA HA CTOKUTE HA JU3UHTOHATEIIA U CE MPEJICTaBs B OTYETA
38 ()HHAHCOBOTO CBHCTOSHHE KATO B3EMAHE ChC CTOMHOCT, paBHa Ha HETHATA MHBECTHUIMS OT
nu3uHra. HeTHaTa MHBECTHLUS B JTH3UHTOBHS AOrOBOP NpECTABIsIBA pa3jkKaTa MeXITy cbopa oT
MUHUMATHATE JIM3HHTOBU IUIAIMAHHS 10 J0TOBOpa 3a (MHAHCOB ITH3WHL U HerapaHTHpaHaTa
OCTaTb4Ha CTOWHOCT, HAYHCIECHa 3a4 JM3UHTONATENS, U He3apaboTeHus (UHAHCOB JOXO/IL.
Pasnukata Mexmy GamaHcoBaTa CTOMHOCT Ha OTAaneHus N0 (UHAHCOB JM3UHT 4KTHE M
Hesa0aBHaTa (CrpaBelIMBAaTA My IPOJAXKHA) CTOMHOCT ce IIpU3HaBa B OTYETA 3a JOXOJUTE B
HA9alI0TO Ha IM3MHTOBHUSI IOTOBOP (IpH MPENaBaHETO HA aKTHBA) KATO JOXO OT npogaxoa.

DUHAHCOBMAT IM3UHT Ce NPU3HABA B HAYATOTO HA JTH3HHTOBHS CPOK KaTO aKTHB M [IaCUB B
OalaHca Ha JHM3MHTOLONYYATENs KATO CE ONEHSBA 1O [O-BHCOKATA CTOMHOCT MEXJ1y
CHpaBE/UTHBATA CTOHHOCT HA HAECTHA AKTHB M CEralllHaTa CTOWHOCT HA MUHEMATHHTE JH3HHIORH
n1amanus. MUHHMaTHATE JIM3HHTOBM IUIAINAHHA — Ce pasnpenendT Karo moracaBaHe Ha
SalbIDKCHUETO IO JIM3HHTA U KaTO (DPMHAHCOB pPa3xol. DUHAHCOBMAT PasXoi ce pasnpenens o
[IEPHOIM 33 CPOKA HA JIM3HHTOBHUSI JOTOBOP.
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2.15.2 OnepaTuBeH JH3HHT

Juzunzononyuamen

JIu3uHr, NpH KOWTO HAaeMOJATENIT IIpOJABIKABa Ja NpPUTEkKaBa CHIIECTBEHATA YacT OT
BCHYKH PHCKOBE H CTOIAHCKH M3TOIH OT COGCTBEHOCTTA BHPXY JAaACHHUS aKTUB Ce Kinacudunupa
KaTo omepatuBeH JNu3MHI. [lopanu TOBa aKkTHBBT He ce BKIIOYBA B OTYeTa 34 (huranCcOBOTO
CBCTOAHMC Ha TM3UHTONOMydaTeNs. [lnamanusra BB Bpb3Ka ¢ ONEpAaTHBHUS JIH3MHT ce [IpU3HABAT
KaTO pa3Xo[u oTHeTa 32 TOXOUTE Ha 06a3a IMHEEH METO1 3a IEPHOIa Ha JIH3UHTA.

Juszunzooamen

Haemonarensr mpomsikaBa na IpuTexaBa CHINECTRBEHA YaCT OT BCHYKH PHCKOBE W
CTON@HCKH U3TOAU OT COOCTBEHOCTTA BHPXY JaeHUS aKTHB. Ilopaau ToBa TO3H aKTUB IPOIBIKABA
Jla € BKIIIOYCH B CHCTABA HA HETOBUTE ALIATOTPAHHN MATEPHAIHH aKTHBH KATO aMOpTU3aIHsITa MY
3a NIeproia ce BKIIFOYBA B TEKYIIUTE Pa3X01d Ha JH3UHTOIATE]S.

[IpHXOIBT OT HAEMH OT ONEPATHBEH JIM3UHT Ce Npu3HaBa Ha 0a3arta HA IMHEHHUS METO. B
[POABIDKCHAC Ha CPOKA HA CHOTBETHHL JIM3UHT. [IbpBOHAYANIHO HanpaBeHHTE NIPEKH Pa3XOId BHB
BPb3Ka C JIOrOBapsAHETO M YPEXKIAHETO Ha ONEPATHBHMSA JIM3UHT, ce H00aBIT KBM OaTAHCOBATA
CTOHHOCT Ha OTHAJEHHWTE aKTHBM U Ce NPU3HABAT HA 6a3aTa HA JIHHEHHHS METOJ B NPOABIKEHHE
Ha CpOKa Ha JIM3UHTA.

2.16 THpProBcKH H APVIH 3a0bIAKEHHS

3aIbIKeHUATA KBbM JOCTABYMIE M JPYTHTE TEeKYIIH 3aABJDKEHHS Ce€ OTYUTAT 110
CTOHHOCTTA Ha OpUIHMHANHHTE (aKTypu (ceBecTOHHOCT), KOATO ce OpreMa 3a ChpaBeIuBaTa
CTOHHOCT Ha CHENKaTa, KOsTO Ie Obje H3ITaTeHa B 6bIeme CpeIy NMOJYYEHUTE CTOKH U YCIIYIH.

2.17 TleHCHOHHM HM_JDYIH 3aAB/UKEHHSI KbM IEPCOHAJA N0 CONHAJHOTO H TPYIOBO
3aK0HOJATEJICTBO

JloxoauTe Ha HaeTH NMIA BKIIOYBAT BCHUKH GopME Ha BB3HArpaXKIECHUS,KOHTO Ca UM
HIPCAOCTABCHH B 3aMsHA HA BIOXKEHHS OT TAX TPYA. JIOXOIMTE Ha HAETHTE ULA B APYXKECTBOTO ca
Pe3YIITaT OT HErOBH IOPHIMYECKH U KOHCTPYKTHBHY 3aIb/DKSHIS U Ca:

- KDAMKOCPOYHI 00X00U:

). MADHYHM - 3aIUIaTH, COLMAIHH OCHIYPOBKH, KOMIICHCHPYEMH OTIIYCKH, COLMATHU
Han0aeku 0T KoNEeKTHBEH TPYIOB JOTOBOP, IPEMUH H Ip.

0). HemapHYHU — MEJULHHCKO 06CTYKBAHE, JKHTHIITHO HacTaHsBaHe, Oe3MIaTHH CTOKH W
YCIYTH - IOXOIH CJIEJl HallyCKaHe - NEHCHOHHHU NOXOIHM, ONpelessHH Ha 6asa Ha U3BBLPIIEHUTE
Ae(GuHUpaHE BHOCKH - H3mamar ce or HOU

Hlpusnasane

Kpatkocpounure noxomu Ha HaeTu nuua ce IPU3HABAT KaToO TEKYIIX Pa3XOoH 3a AeHHOCTTa
Ha JIpY’KECTBOTO WM CE BKJIFOYBAT B CTOHHOCTTA HAa M3rPaKIaHH/IPUIOGHBAHH HAMA cbriacso
MCC 16. EnroBpeMeHHO ¢ TOBa Te ce MPU3HABAT U KATO 3aXbIOKEHHS KBM HAETHTE JIMIa W KBbM
OCHI'YpHUTEIIHTE.

= Opyeu 0b120CPOUHI 00X00U — TIPEIBHIIEHATE B KT/ u Kozmekca Ha Tpyna pomsiauTeneH
OTIIYCK 38 IBJITOrOHIICH TPYIOB CTaX, O0E3LETEH S 3a Ib/IrOCPOYHA HETPYLOCIOCOBHOCT I ap.;
A0X0mH Mpu HamyckaHe - obesmererus mo KT u KT/,

Hpusnasane

JpyruTe OBITOCPOYHU TOXOMH H JOXOIU IpH HalyCKaHe C€ IPHU3HABAT M0 CHUIUS HAYHH,
HO camo xaroTo ca npensuiesy B Kogekca Ha tpyna wnu KT/I. Tesu noxomu ce IPEACTaBAT KaTo
TCKYLIM pasXOlH ¥ 3a[(bJDKEHUs KBM HACTUTE JMIA Ha 0a3a aKkTIOEPCKM H3UHCIEHHS, KOWTO Ce
NpaBAT HaW-MalKO BeIHBK Ha 5 ronunu. Taxusa ABITOCPOYHH 3aJBIDKEHHUS CE TPEJICTAaBAT B
Oarnarca Ha IPyeCTBOTO AMCKOHTHPAHH.
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Pasmepute Ha ocurypuTenHmTe BHOCKH Ce YTBBPKIABAT KOHKPETHO ChC 3aKOHA 3a
oromkera Ha JIOO 3a cporeTHaTa rojuHa. BHOCKuTe ce pasmpenesit Mexay paboromarens u
OCHT'YPEHOTO JIHIE B CHOTHOIUCHUE, KOETO C€ MPOMEHs €XerofHo u e ompexeneno ¢ KCO. Kum
JlaTata Ha TONMUIHMS (QUHAHCOB OTYET JPYKECTBOTO MPABH OLEHKA HA OYAKBAHUTE PA3XOM [0
HATPYHBALIMTE CE€ KOMIIEHCHPYEMH OTIIYCKH, KOSTO C€ O4akBa Ja ObJe M3IUIaTe€Ha KaTo pe3ynTaT
OT HCHBIOJI3BAHOTO IIPaBO Ha HATPYNaH OTIYCK. B oIeHKaTa ce BKIIOYBAT NpUOIM3HTENHATA
OpCUCHKA 3@ Pa3sXOAUTE 33 CAaMUTE BB3HArPAKICHHS W PA3XOJMUTE 34 BHOCKHU 10 3aIB/KHTEIHOTO
COLMATHO ¥ 3/IPABHO OCHIyPSABaHE, KOUTO pabOTONATENAT IBJIDKU BEPXY TE3U CYMH.

2.18 IlpoBH3HpaHe HA 331b/LKEHUS

[TpoBusum B JpPY>KECTBOTO C€ IPU3HABAT, KOTATO € HAIMIE HACTOSINO 3aIbIDKEHHE KaTo
Pe3yNTaT OT MHHAIH CHOUTHS, 38 KOETO € HEOOXOAMM M3XO/AL TOTOK OT PECYPCH 32 ypeKIaHe U
Ha KOE€TO MOXE Jja CE HalpaBH HaAEKIHA OleHKa. 3a NpU3HaBaHe Ha IPOBHM3MH [0 CHACOHM jena
Ce U3MCKBA CTAHOBMINE Ha IOPHCTH. [IbpBOHAYANHO MpOBM3MSATA Ce OLEHABA MO Haif-1006para
OLCHKA Ha pasXomHTe, HeOOXOMMMU 32 HEHHOTO ypexnane. [IpoBU3UATA Ce OTUMTA KATO TEKYIL
Pasxofl u Karto nacus (3ambiokenue) . [IpoBu3nATa ce U3MOM3Ba caMo 3a TIOKPHBAHE HA PasXOIHTe,
38 KOMTO € Ousla MbPBOHAYAIHO IIPEIHA3HAYEHA.

K®M BCsika mata Ha M3TOTBSHE HA FOIMINHM (MHAHCOBH OTUETH IDYIKECTBOTO [IPABH
IIPErye/]] Ha BCsAKa IPOBU3HUSA C 1€l OChBPEMEHIBAHE HA OLEHKUTE.

2.19 lapbuu BHPXY J0X0/a (me4216aTa) ¥ 0TCPOYeHH JAHBIH

Texywiume oanvyu 6vpxy nevanéama ca onpejeneny B CHOTBETCTBUE C H3UCKBAHMATA HA
OBIrapckOTO JAHBYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPIOPATHBHOTO TOJOXOAHO 0BjaraHe.
Homunannara nanbuna crapka 3a 2016 e 10% (2015— 10%).

Texywu oanvunu akmusu u nacusu. Cymara Ha TeKyIIus JaHBK Ce ONpeies Ha 6a3a Ha
obnaraemMust JMOXOH M NpHWIaraHarta 3a TOJAMHATA JaHBYHA CTABKA CBIIACHO JaHBYHTO
3aKOHOAATENCTRO.

Cymata Ha obnaraemus JOXOJ Ce ONpEZeNst KaTo Cyma OT Nedanba mpeiu obnarade c
AaHbBUM, MOCTOAHHU PasIUKU B YBCIWYEHHE, IIOCTOSHHH Pa3iMKH B HAMAJCHHE, BL3HHKHAIM
NpHCTajialiii ¢ BPEMEHHH PAsIUKH B YBEIWYEHHE, IPUCTIAfally Ce BPEMEHHH Pa3IHKH C 06paTHO
JCHCTBHE B HaMalleHHe, BB3HUKHAIM 00JaraeMH BPEMEHHH Pa3/HKH B HAMAJIEHHE U 00/araeMu
BPEMEHHHU PasTHKH C 00paTHO AEHCTBUE B yBENHYEHHE. [[BIUKUMHUTE CYMH 110 TEKYLIHS JAHBK Ce
NpU3HABAT KaTO TEKYLI [AacHB (3aIbDKEHHE) O pasMepa Ha HEBHECEHMS JAHBK M KaTo aKTHB
(B3eMaHe) B pa3Mep Ha HaJBHECEHHUS JAHBK.

llacusu no omcpouenu oOanvyu. CymMuTe HA NACHBHTE [0 OTCPOYEHH [JaHBIH Ce
ONpellesAT Ha Oasa cymara Ha o6jaraeMHTe BPEMEHHH pasiUKH ¥ JAaHBYHA CTABKA, KOSTO e
JEHCTBA Mpe3 crelBamara roauHa. [lacHBH 10 OTCpOYEHM MaHBLH BBH3HHKBAT U 33 CMETKA Ha
pe3epBU OT NPEONEHKHN Ha aKTHBH. Te He OKa3BaT BIMSHHE BBPXY CyMara Ha pasxoja 3a JaHbk. B
Kpasg Ha BCsiKa IOAWHA CYMHTE HA MACHBHUTE [0 OTCPOYECHH JAHBIM C& KOPUTUPAT KAaTo Ce B3eMe
[I0N BHMMAHHE CBCHTYalHO H3MEHEHHWE HA JaHb4yHaTa cTaBka. Cymara Ha KOpeKIHsTa ce
MPENCTaBs KaTO PasXOMW/IIPUXONH II0 JAHBIH MM MPEKTHO 3a CMETKA HA COOCTBEHMS KalUTAll.
Cymara Ha IACHBHTE 110 OTCPOYEHHTE JAHBLM Ce IOCOUBA KATO HETEKYIL [1ACHE,

Axmueu no omcpouenu Oanwvyu. Cymurte Ha aKTHBUTE [0 OTCPOUYEHH JAHBIHN ce
OHpeendT Ha 0a3a CymMuTe Ha IPHCHANALIH Ce BpEMEHHM PA3MKA U JAaHBYHATA CTABKA, KOSTO I
fieficTBa 1pe3 ceBamara rogusa. Te ce MPH3HABAT 10 CTENEHTA , 10 KOSTO APYKECTBOTO CHMTA,
4e e e Hanmuue ObJeina obnaraema nevanba, Cpery KosTo MOTaT fa Ce H3I0I3BaT IPUCHANAIHT ce
BPEMCHHH DAa3IvKH. AKTHBH 1[I0 OTCPOYEHM MaHbLM MOTaT ja BB3HUKHAT TpH 3aryba Ha
APYKECTBOTO, KOSITO LI€ CE MPHCIaja OT Ie4anOn B Cle/BAIM IIEPUOan. B kpas Ha BCsiKa rouHa
CYMHTE Ha aKTHBUTE M0 OTCPOYEHH MAHBLM Ce KOPHUIUPAT, KaTO C€ B3eME [0J BHUMAHHUE
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CBCHTYallHO HM3MCHCHHEC Ha JaHbyHara craBka. Cymara Ha KODEKIHMATA Ce IPENCTABS KATO
pasxomu/mpuxomu mo ganbmE. Cymara Ha aKTHBHTE II0 OTCPOUECHHTE NAHBIH Ce IIPeACTaBs KaTo

HETCKYLI aKTHUB.

2.20 Jloxoau HA aKIMS W pasnpeleJeHne Ha AUBUIEHTH

OcHosen 00x00 Ha akyua e HeTHATA TIeYanba Wi 3ary0a, mojuiexalia Ha pasipeaencHue
MEXKIY TPHTEKATSIUTE Ha aKl{M, pasjeneHa Ha

CpensonpererneHusT 6poi aki|K B APY:KECTBOTO CE& H3YUCIIBA Ha 6333 Ha BPEMETO B 00OpLLICHHE

Ha aKIUHTE [IPe3 TouHAaTa.

CcpenHonpeTerieHus  Opoit

aKIIHH.

Hemuama newanba unu 3azy6a, noonesicawa na pasnpedenenue MEXKIY NPUTEKATETHTE
Ha aKkiuy, ce M3YMCIBa KaTo OT mevajudara WiM 3arybara 3a Mepuoja ce HpHCTaiHe CyMara Ha
38BIDKATEIHATE OTYHUCIICHUA 3 PE3EPBU CBITACHO ThProBCKHs 3aKOH U Y CTaBa Ha IPYIKECTBOTO.
Pasnpedenenuemo na ousudenmume Mexmy aknuOHEpHTE HA APYKECTBOTO Ce MIpU3HABA
KaTo 3a{bKCHHE BHB (PMHAHCOBHTE OTYETH 3a NIEPHO/Ia, TIPe3 KOHTO AMBUAECHTUTE Ca ono0peH# 3a

pasnpeeIeHue Mexay AKITHOHEPHTE

3. HPUXOIH
Pasnpenenenne Ha npuxoaure ot 31.03.2016 31.03.2015
npoazk0u Ha NPOAYKIUA BGN 000 BGN ‘000
Barperen masap 318 256
BrHmen mazap 119 222
OBIO: 437 478 -
OTHocuTeIeH A1 31.03.2016 31.03.2015
Ha npoaakouTe % %
Bbrpemen nazap T2 T 5355
BoHuimen naszap 27,23 46,45
4. JIPYTW IOXOJH OT JEHHOCTTA
31.03.2016 31.03.2015
BGN ‘000 BGN ‘000 -
IIpnxoau oT mpoaax6u Ha ycayru, B 6 18
T.9.:
- HaeMu 6 18
Jpyru npuxoau, B T.4.:
- U3NHUIBIH
- OTIIMCAHY 3aIbIDKSHUS
- 0e3BB3ME3IHO IO MATEPHAITH
IIpoga6a na cToxu (MaTepuann) 9
OBLIO: 6 27
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5. PA3XOJIH 3A CYPOBUHM U MATEPUAJIN

31.03.2016 31.03.2015
BGN 000 BGN <000
OCHOBHU CypPOBHHE ¥ MaTepHaIH 303 442
Criomararensu MaTepuamm 28 35
VYnpasnenue 9 10
Hpyru 2 3
ObIIO: 342 490
6. PA3XO/IM 3A IIEPCOHAJIA
31.03.2016 31.03.2015
BGN ‘000 BGN ‘000
Texymm Bb3HArpazkIeHns , B T.4.: 260 294
- IPOM3BOICTBEH ITePCOHAI 171 183
- 8IMAHHCTPATUBEH IIEPCOHAI 89 111
- HaYHCICHH CYMH 3a HEH3IIOJI3BaHH
OTIYCKH
Pa3xoan 3a ocuryposku , B 1.9.: 56 62
- IPOU3BOJICTBEH IIEPCOHAT 36 40
- aIMHHUCTPATHBEH IEPCOHAI 20 22
Hawncnenn cymu 3a oGesmerenns mpu
MEHCHOHUpaHe
OBbIO: 316 356
il PA3XOJ/IM 3A BLHIIHHA YCJIVIU
31.03.2015 31.03.2015
BGN ‘000 BGN ‘000
Taxcu y/ 5
MecTHH JaHBLUM B TAKCH
ADBOHAMEHTHO TIOUTBPIKaHe 2 2
Tparcnoprau (¢ Haer Tpancnopr) 2 3
Haemu 9 14
CroOImenust u KOMyHUKAIUH 4 5
3acTpaxoBKu 2 2
["pasxnancku morosopu 8 7
ObsBuU ¥ peknaMu
Kypuepcku yenyru
Pasxomu 3a oxpana 8 5
Pasxonu 3a tpynosa megurmmna 1 1
Pasxonu 3a nansnu
Pasxonu 3a pemonTH 3 3
Pa3zxomu 3a omut 8 -
OOyuenue, KOHCYITAHTCKH YCIyTH 23
Hpyru 1 1
ObIO: 78 52
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8. JIPYI'Ml PA3XO/IM 3A JIEMHOCTTA

31.03.2016 31.03.2015
BGN ‘000 BGN ‘000
OOes1ieHKa Ha aKTUBH
Bpak Ha MaTepuanu u rorosa
IPOIYKITHS
Komanauposkn 2 3
Pasxonu 3a antepHaTHBHY JaHBIU
o 3KTIO
Pasxoau 3a u3nbIHUTENHY qena 2
Otnucanu B3eMaHHs
IIpencraBurensu pasxonu 1 2
I'nobu u HeycToOlKH
Hpyru 3 1
ObIIO: 6 8
9. ®UHAHCOBH PA3XOIM
31.03.2016 31.03.2015
BGN ‘000 BGN ‘000
Pa3xonu 3a nuxsu 1o 3aeMu 2 1
JIMXBH 110 MHU3HHT
bankoBu Takcu ¥ KOMUCHOHHH, 7 3
Kypcoru pasnuku
Hpyru ¢hunancoBu pasxoau
OBbIIO: 9 4
10. HETEKYIIIN AKTUBU
Hondi G NG Coops- Tpancnoprau CronaHcku O6mo
HECHHA CpeacTea HHBEHTap
Or4erna
CTOHHOCT HAa
01.01.2016r. 1893 3162 2115 423 218 99 7910
[Tpunobutu
W3nucanu
31.03.2016r. 1893 3162 2115 423 218 99 7910
Hartpynana
aMOpTH3aITHSI
B HAYAJI0TO
Ha [1epuona 2189 1 857 227 212 98 4 583
Hauucnena
aMOpTH3alIHs]
»aneprona 28 17 3 1 49
Otnucanu
[Ipe3 mepuoja -
31.03.2016 r. % s 1 874 230 212 99 4632
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[Ipeonenenu
banancosa
CT-CT KbM
31.03.2016r. 1893 945 233 193 8 3278
11. MATEPHUAJIHU 3AIIACH
31.03.2016 31.12.2015
BGN ‘000 BGN 000
Marepuanu 504 537
['oToBa mpoxykIus 2 634 2 3735
He3zaBbpieno npousBoacTBO U 348 350
nonypabpukatu
ObIO: 3486 3262
MatepuamuTe 10 BHIOBE ca, KAKTO CIIE/Ba:
31.03.2016 31.12.2015
BGN “000 BGN “000
OcHOBHE MaTepuantn 435 456
PesepBru yacTu 45 47
["opuBo n cMazo4yHu Matepuany 1 1
Gpons 212 211
HpyTu Matepuanu 152 163
OGe3uenka Ha MaTepUaTHA 1341/ /341/
ObLIO: 504 537
12.  ThbPTOBCKHM B3EMAHWS 1 IPEJOCTABEHU ABAHCH
31.03.2016 31.12.2015
BGN 000 BGN ‘000
BaemaHus ot K1HeHTH 1 604 2022
[IpenocraBenu apancu Ha
JOCTaBYHIIH 76 2
Jpyru B3eManus 20 47
ObIIO: 1700 2071

HpH B3CMaHMATA OT KIIHCHTH ITPEeBEC UMAT B3EMAHUATA BBB BamyTa.

31.03.2016 31.12.2015

BGN 000 BGN ‘000
Bsemanus oT xiMeHTH OT cTpaHata 71 63
B3aemanus ot kiteHTH OT uy)OHHA 1 533 1 959
OBIIO: 1604 2022
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13. JAPYT'M BSEMAHUWA U ITPEJIIJIATEHU PA3XO/IU

31.03.2016 31.12.2015
BGN 000 BGN ‘000
JlaHBIH 38 BH3CTAHOBSBAHE 19
CbaebHU U IPUCHICHH B3EMaHUS
B3emanus 1o Juncu U HauyeTH
["apaHuy U Nemo3uTH 2
Hpyru 1 45
OBIIO: 20 47

14. HAPUYHU CPEJCTBA U EKBUBAJIEHTU

31.03.2016 31.12.2015
BGN 000 BGN ‘000
[Tapy4nu cpeacTBa B pasIil.cMeTKH 349 343
[Tapuynu cpescTBa B Kaca 13 8
[lapuyHy eKBUBAIEHTH
OB O: 362 351

15. COBLCTBEH KAITUTAJI

OcHogeHn akyuoHepeH Kanumai

Ksm 31.03.2016 1. perucTpupaHusaT akmuoHepeH Kamutan Ha ,,BUIIOM”AJ[ BB3nH3a Ha
299 120 n8 (31.12.2015 1. — 299 120 18), pasnpenenenu 8 299 120 Gpost aKiHH.

3axonosume pesepsu B pazmep Ha 50 400 1B. ca (GopMHpaHH OT paslpeaeicHie HAa
neyandaTa M BKIIOYBAT U3ILLTO cymuTe 3a Gou “Pesepren”.

Honvanumennume pesepeu B pasmep Ha 7 746 008 11B. ca GpopMHpaHu OT pasmpeaeicHue

Ha mevaidu OT MpeJXOoJHK HEPHOIH U HOPMATHBHO ONpE/EIeHa peoleHka Ha JIA BbB BPb3Ka ¢
UHpIanMsTa.

OcHosen 00x00 na akyus

31.03.2016 1. 31.12.2015r.
CpenHo npeterieH Opoit aKiuu
(xui. 6p) 299 299
Hertna neganba,
BGN '000 -102 50
OcHoBen noxox Ha akuusa, BGN 0,17

ueuoenm nHa axuyus

IIpes 2008, 2009, 2010, 2011, 2012, 2013 1 2014 r. He ca rmacysanu ot O61I0TO chrOpanue
Ha aK[IHOHepPUTE U, CHOTBETHO, HE Ca M3MIAINAHY TUBHUISHTH OT Ieyaioara.

[0
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16. AbLJIOCPOYHU BAHKOBH 3AEMMU

»BUIIOM“AJ] nioi3Ba ciieHnTe ABATOCPOYHHM 3a6MH C napameTpu:
16.1 Kpeaurna 1uHus ¢ napameTpm:

JorosopeH pasmep:
Jara Ha oTmyckase:

400 xu1. nera
2014 romura

['oquirHa nuxea; 8%
[Manmex: 06.2016 roauna
Obesneyenue:

3anor Ha JIMA — crpana

Canmo kM 31.03.2016 . 400 xun. neBa

17.  ThPIrOBCKHU 3ANBJIKEHWS]

31.03.2016 31.12.2015
BGN ‘000 BGN <000
3aIb/DKEHAST KBM JOCTABYMITHA 146 121
[Tonyuenu aBancu 12 96
OBIIIO: 158 217 -
31.03.2016 31.12.2015
BGN 000 BGN 000
3a1bIKEHHS KbM JOCTABYMIIH OT
CTpaHaTa 119 94
3a1bIKeHHE KBM JJOCTABYUIIN OT
qy»’OHnHa 27 27 L
OBIIO: 146 121

18. KPATKOCPOYHUW BFAHKOBMU 3AEMUH

B omuema 3a gunancosomo cvcmosnue v Tazm rpada e orpasena KpaTKOCPOYHATA YacT
(0cTaThka) 110 33 XBIDKEHHETO HA APYIKECTBOTO B KAYECTBOTO MY Ha JIM3HHTOIIOTyYaTe.

19.  3AABJOKEHUS KbM INEPCOHAJIA Y1 3A COLIMAJTHOTO OCUT'YPSIBAHE

31.03.2016 31.12.2015
BGN ‘000 BGN ‘000 B
3agb/uKeHHsT KbM [E€PCOHANA, B 157 121
T.H.:
- TEKYIIH 3aBIIKEHUS 34 1
- 3aIb/UKEHHUS [10 HeHU3IIOM3BaHU
OTILYCKH < 1
- aKTIOEPCKa OLEHKA 119 119
3aab/UKeHHsl MO0 CONMMAIHOTO
OCHIYpSIBAHE , B T.4.: 30 15
- TeKYIIH 3aTBIIKEHUS 29 14
- HAUHCJIEHHUS 338 HEHU3ITOI3BAHA
OTIIYCKH 1 1
ObIIO: 187 136
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3aab/oKeHHATA KbM IepCcOHAaIa BKIIFOYBAT:

31.03.2016 31.12.2015
Bun BGN ‘000 BGN ‘000
Texyum 3anbmkenus 3a paGotau
3aIJIaTH Ha [IepcoHana 30 1
Texymm 3anpiKenns 3a Bp3HArpax-
JEHHUs Ha BUCLI PbKOBOJEH EKUIT 4
3anbmKeHNE [0 HEHU3ITaTeH
OTIIYCKH 4 1
OB O: 38 2

20.  JAHLYHW U IPYTHU TEKYIUIN 3AXBJIKEHUS

31.03.2016 31.12.2015
BGN ‘000 BGN ‘000
JaHbYyHu 321bJUKEHHS , B T.4.: 16 74 )
- JaHBK BBPXY Pa3XOJHTe ) 3
- nanenu no 3KITIO 8
- JaHBK BLPXY noxona Ha OJI 14 3
- Pas4yeTH 110 MECTHH JaHbBIH 46
- Jlanbk BBpXY M06aBeHaTa CTOMHOCT 14
Jpyra Tekymu 3aabJ KeHH,B T.4: 45 60
- 3aIB/DKEHHS KBM CBBP3aHH JIHIA
H3BBH IpynaTa 26 26
- 3a0BDKCHUS KBM CBBP3aHH JIMIA OT
rpynara
- 38IbJDKEHHUSA 10 3aCTPaXOBKH 1 2
- APYTH TEKYIIH 38 bIKEHHS 18 32

21.  YIPABJIEHWUE HA ®UHAHCOBWS PUCK

B xona ma obuyaifnara cu cromancka fneifHoCT APYKECTBOTO MOXKE Ja ObJe H3I0KEHO HA
PasIH4YHU (UHAHCOBH PHCKOBE, HAl-BaKHHTE OT KOHTO ca: Rasapen puck (BKIKOYBAI: 6a1ymeH
PUCK, DUCK Om NPOMANA HA CHpAGeONusama CmMouHoCm U yeHoBU PUCK), KpeoumeH puck,
JIUK6UOCH PUCK U PUCK HA HA NAPUYHUA HOMOK U HA CRPAGEONUEAMA CHOIHOCH HA JIUXGEHUA
npoueHm.

O6uioTo ympasnenne Ha pucka e (oKycHpaHO BLPXY TPYIHOCTHTE IpH OPOrHO3HpaHe Ha
()MHAHCOBHTE TMazapH M JOCTHTaHe MHHHUMH3HPAHE HA HOTCHUMAIHUTE OTPHIATENHM eheKTH.
KOHTO MOrat Jia ce 0Tpa3aT BbpXy (DHHAHCOBUTE PE3y/ITATH H CHCTOSHHE HA APYKECTBOTO.

Texymo ¢unancosuTe prckoBe ce HICHTU)HUMPAT, H3MEPBAT U HAOGNIONABAT C [IOMOLITA
Ha pasiu9HH KOHTPOJHH MEXaHHU3MH, BBBEIEHH, 34 Ja ce ONpEACIAT a[eKBaTHH LIEHHW HA
MPOAYKTHTE ¥ yCIYTUTE HA JPYIKECTBOTO U HA NMPHUBIIEUYEHHS OT HETO 3aeMeH KaluTal, KakTo U Ja
CC OLCHAT a[ICKBATHO Na3apHATE 0OCTOATENCTBA HA IPABEHHTE OT HEr0 WHBECTHIIHH I (hopmure 3a
MOIBPIKAHE HA CBOOOJHHUTE NHKBHIHK CPE/CTBA, Oe3 1a ce JOIyCKa HeolpaB/iaHa KOHIIEHTPALUs
Ha JaJIeH PUCK.

YIpaBleHHETO Ha pHCKa Ce OCHIIECTBSIBA TCKYIIO OT YMPABJIEHHETO Ha JPYIKECTBOTO
CBIJIACHO MOMTHKATA, ompeneneHa ot CwBera Ha aupekTopure. llocienHusT e IpUEJ OCHOBHH
NPUHIMIK 32 OOWIOTO YIpaBieHHe Ha (GHHAHCOBHS PHUCK, Ha 0a3aTta Ha KOHTO ca pa3paboTeHu
KOHKpETHH TPOLEAYPH 3a YMNpaBICHUE HA OTACIHHTE CHemu(UIHK PHUCKOBE, KaTro BallyTEeH,
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LICHOBH, ITHMXBCH, KPEAUTEH U JUKBUIEH, M 3a PHCKA NPU H3MOJI3BAHETO Ha HEJePUBATHBHH
MHCTPYMEHTH.

Banymen puck

Jpy’KecTBOTO H3BBpIIBA CBOATA AEHHOCT C 9Y)KACCTPAHHHM JOCTaBYHIM W KJIMEHTH
npequmHo cbe Pyckara @enepamms , Kasaxcran m ap.CHENKH e OCHIICCTBSBAT H C penuna
CBPOTICHCKH IbPIKABH, KBAETO CHENKHTE €4 B €BPO C (uKCHpaH BallyTeH Kypc , KOETO He W3Jara
APYKECTBOTO Ha BayTeH puCK. CHeiKuTe ¢ BalyTa B IATCKH JOIAPH IpeACTaBasBaT exsa 10 %
OT OOIHsI H3HOC HA JPY>KECTBOTO.

Ienosu puck

JIpy’€CTBOTO € H3IOKEHO Ha NEHOBH PHUCK OT SBEHTYaJIHO HApacTBaHE Ha JIOCTABHUTE
UEHH Ha CYPOBHHHTE H MaTepUanuTe.

3a MHHUMHU3MpPAHE HA TOBA BIHSHHE IPY)KECTBOTO npunara GupMeHa CTpaTerus, Lemsia
ONTHMH3UPAHE HA MPOW3BOACTBEHHTE DPAa3sXOMM, BANTMAMPAHE HA AITEPHATHBHHE JOCTABYMULIH
HpeAyiarally USrOHH THPTOBCKU YCIIOBHS, paslIMpsBaHE Ha HOMEHKIIATYpaTa 4pe3 pazpaboTrane

Ha HOBH 3a masapa FCHCPHYHH IIPOAYKTH H, HE Ha IMOCJIIEOHO MACTO, I'bBKaBa MAapKETHHIOBA H
[HECHOBA TIOIUTHKA.

Kpeoumen puck

Kpennten puck Bp3HMKBa oT mapu u NapuYHY €KBHBAJICHTH, [CNO3UTH B OaHKH i
(DMHAHCOBM MHCTHUTYLIMH, KAKTO M KPEIUTHH €KCTIO3MBY HA KIMEHTH 10 NpoJiax0u Ha elpo, BKI.U
HechOMpaHy B3eManus. I1OCTaBAT ce MHAMBUIYAIHM TUMHTH 3a PHCK Ha 0a3aTa Ha BLHIIHU U
BBTPEIIHU PEHTHHTH.

ToproeckuTe B3eMaHWs ca TPEICTABEHH B OTYETA 3 (DPMHAHCOBOTO CHCTOSHHE B HeTeH
pasMEp, CIel TMPHCHaJaHe HA HAYUCICHHTE OOE3LEHKH 10 CHMHUTEIHH H TPYAHOCHOUpaemu
B3eMaHus. TakuBa 0OE3LEHKH ca HaNpaBeHH KBIETO M KOraTo ca G Hanuie CcbrOUTHSA,
HICHTHOHUMPAIIY 3aTyOH OT HECHOUPAEMOCT CHITIACHO NPEIUIIEH OIHUT.

Otcpovenn mmamanus (posax6u Ha KpeauT) ce [IpearaT caMo Ha KIIMEHTH, KOUTO UMAT
ABJI'a UCTOPHA M TBPTOBCKO CBHTPYIHUYECTBO C JAPYIKECTBOTO, JOOPO (DHHAHCOBO CHCTOSHUE H
JIuTica Ha HapyIICHNUs DU CIa3BaHETO Ha JOTOBOPEHHTE KPEIUTHH YCIOBHS.

CrOHpaemMocTTa Ha B3eMaHHATA Ce KOHTPOIUPA JUPEKTHO OT M3mbienTeNHuS mupeKTop U
[1aBHUs cyeToBOomHTeN. OTrOBOPHOCTTA MM € ONEpPaTHBHO 1A KOHTPOJIMpAT M peryiampar
B3EMaHHATA ChOOPA3HO OOEKTUBHUTE NafleHOCTH Ha [Ta3apa u NOTPEOHOCTHTE Ha IPYIKECTBOTO.

Jluxkeuoden puck

JIMKBUIHUAT PHCK ce W3passBa B HeraTHBHATA CHTyallMs OpPY)KECTBOTO Ja He Objae B
ChCTOAHHE /A IOCPEITHE Oe3YCIOBHO BCHUKH CBOU 3aIbIIKEHHS CHIIIACHO TEXHUS [TAIEHK.

BoHusyn n3TounnIm Ha GuHaHCHpaHe ca GaHKHTE U APYTH MOCTOSHHY mapTHbopu. C nen
H30JIMpaHe EBEHTYaNHMS JTUKBHIEH PHCK, IPYXKECTBOTO pabOTH ChC CHCTEMA OT aJITePHATUBHHU
MEXAHW3MH 32 NIEHCTBHE W IPOTHO3M, KpallHUAT epeKT 0T KOeTo e NOABPIKAHETO Ha 100pa
MTHKBUAHOCT, PECIHEKTHBHO CIIOCOOHOCT 3a (PHHAHCHpAaHE HAa CTONAHCKATA cH aeliHocT. ToBa ce
AOIBJIBA OT TEKYIIO HAOMIOJEHHE Ha TANEKHWTe HA AKTHBUTE M IACHBHUTE W KOHTPOJI BEPXY
U3XOISIIUTE TAPHYHU [IOTOLH.

Puck na napuunus nomok u na cnpasednusama cmoiinocm na nuxeenus npouenm.

B crpykTypara Ha akTHBHTE Ha APYXECTBOTO JHXBOHOCHHTE aKTHBH ca NPEICTAaBEHU OT
HapUHUTE CPENICTBA, KOUTO ca ¢ dukcupan muxseH mpoment. OT apyra CTpaHa, MPHBICYEHUTE
CPCICTEA Ha APYKECTBOTO MOK (hopmaTa Ha ABITOCPOUHH H KPATKOCPOUHH 3aeMH ca OGHYaiiHo ¢
HPOMEHJIMB JINXBCH NPOLEHT. ToBa OGCTOATENCTBO YACTHYHO MOCTABS MAPUYHHTE MOTOLH Ha
AIPYHKCECTBOTO B 3aBUCHMOCT OT JIMXBEH PUCK. PEKOBOJCTBOTO Ha Ipy)eCTBOTO TekymIo HAOmoO1aBa
1 aHAIN3MpA HEropaTa CKCMO3HIMS CHPAMO INPOMEHHTE B THXBEHHTE DABHHIIA, MsmepBa ce
eeKTBT BBPXY (HHAHCOBHS DE3yNTAT M COGCTBEHHS KAMHTAT OpH NpPOMsHA C ONpEIe/eHH
[IYHKTOBE HJIM IPOLEHTH. M3uncrnenusaTa ce npasst 3a 3HAYHTEHATE IMXBOHOCHH [0
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Ynpasnenue na kanumanosus puck

C ynmpapjieHneTo Ha KamuTana APYKeCTBOTO LENH [a Ch3Aane H MOLIBpIKA Bb3MOKHOCTH
TO Jia MPOABIKY 1@ (GYHKLIMOHAPA KaTo AEHCTBAIIO IPENpPHITHE U Ja OCHIYpsiBA ChLOTBETHATA
BL3BpaIl[aCMOCT HAa WHBECTHPAHWTE CPEICTBA HA AKIMOHEPUTE, CTONAHCKH IION3M HA APYIUTE
3aMHTEPECOBAHA JIMIA M YYaCTHHUM B HETOBHsA OM3HEC, KaKTO W Ja MOANBPKA ONTHMATHA
KaluTanoBa CTPYKTYpa, 3a Jja Ce peayLHpar pasXoauTe 3a KauTamia.

HpyxecTBOTO TeKymo HabMONABA OCHTYPEHOCTTA H CTPYKTYpATa Ha KAWTATA HA 06a3a Ha
CBOTHOIIEHHUETO KAIUTall KbM HETEH JBIIT.

HerHusT XpAr ce wm3wMcngBa kato 0O BT (NPUBICUEHHTE TEKYIH W HETEeKYLIX
CPe/CTBa), HaMalleH ¢ OanaHCOBaTa CTOMHOCT HA MApHTE U IAPUYHUTE EKBHBATCHTH,

Jpy*ecTBoTO ynpaBnsBa CTPYKTypaTa Ha KalUTana W [PaBu HEOOXOMMMHATE IOTIPaBKH B
CHOTBETCTBHEC C IPOMEHHTE B MKOHOMHYECKaTa OOCTAHOBKA U DPHCKOBUTE XapAaKTEPHCTHKH HA
CBOTBETHHTE aKTUBM. 3a Ja MOJIBPXKA MM KOPHUTHpPA KallUTAIOBaTa CTPYKTYpa, APYIKECTBOTO
MOXKE Jla NPOMCHH CyMaTa Ha MMBHICHTUTE, U3IUIAIAHM HAa aKIHOHEDPHTE, Ja BhpHE KAIUTAl Ha
aKIHOHEPHTE, a EMUTUPA HOBY aKIMK HIIH Ja IPOJIaJie aKTHBH, 34 Aa HAMAIIH 3abIKEHUATA CH.

Buznuo ot Otyera 3a GUHAHCOBOTO CHCTOSHHUE, CTONHOCTTA HA CHOTHOIICHUETO KUMUMIAIL
KbM HemeH 0b/12 33 IPE/ICTABEHNUTE OTYETHH IIEPUOIH M3TIIEK/Ia, KAKTO CIIeIBAa:

31.03.2016 31.12.2015
BGN ‘000 BGN <000
00610 AbATOB KANUTA, B T. 4.
(DuUHAaHCOBH INaCHBH  HECBBP3aHH
THITA
Hamanen ¢ mapuudu cpegcrsa u
eKBHBAJIEHTH -362 -351
Heten awar -362 -351
OO0mmo cobcTBer KamuTan 8 444 8 546
O0mo kanuTaa 8 082 8 195
Kanuman kem nemen owvnz -0,04 -0,04

22. CAEJIKM CbC CBBP3AHM JINIIA

CrpykTtypara Ha kanuraia Ha ,,BUTIOM“AJT ksMm 31.03.2016 romHa e creHaTa:

AKNHOHEpH % oT KanuTaaa

TPANDECTS CO."LTD 49 %

MJICP" AT 10 %
"PUJICKU JIEH"A T 11 % e
"HOPJIN" AT 11 %
"[IPUBU" AJ] 5%

Jpyru ropuapyecky mmua - o6mo 5 6p. 4 % -
Duzuyecku nmua - 00110 10 %

HPGS OTYETHHA IEPHOJ CACIKH ChC CBBP3daHH JIHIA HE Ca OCBILIECTBIBAHH.
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23.  YCJIOBHU AKTHUBU U ITACUBHU

3aBeneHH cbIe0HH €12 0T U CPenty APY:KEeCTBOTO;

HcKoBe, 10 KOMTO APY’KECTBOTO € Mmen:

Ipubausnrenno B3emane:

1. M3n. peno Nel296/2006 . 3a 6 500 mema
cpemy Jlerouka MiBanosa Briraepa

@unancos unTEpec 9 368 nera.
BeposTHOCT 3a HM3XOA OT MENOTO B Mom3a Ha
Apyxkectsoto - 100%.

2. Man. memo Nel297/2006 r. 3a 9 887 nema
cpeuty Jlrobomup MBanor Bomues. [Tounnan,
U3IIpaTeHy JOKYMEHTH 0 HacJIeIHUIUTE My 34
KOHCTHTYHUPAHETO UM KaTO JUIBKHULH.

®unancos uaTepec 10 735 nesa.
BeposTHOCT 32 H3XOH OT J€70TO B moia3a Ha
apyxectBoTo - 100%.

3. I'p. meno Ned68/2009 r. o omuca ra CAC 3a
14 315.09 nepa cpemty Usaiino Codponuesr

CrosHoB. OOpa3yBaHO M3NBIHUTEIHO JIENO
Ne2151/2011 r va ICU pu BPC.

@unancos uHTepec 14 315.09 nena.
BepoatHocT 3a U3XOM OT 1€n10TO B moN3a Ha
apyxectBoto - 100%, wma mocThnuIM
YaCTHYHO CYMH 110 U3IBITHUTEIHOTO JEJI0.

4. I'p. memo Ne466/2009 1. mo omuca Ha CAC 3a

@unHancos unHTEpec 18 815 nera.

18 815 nesa cpemy Msaitno Codponnes | BeposSTHOCT 3a M3XOH OT JENOTO B MON3a Ha
Crostoe. OGpasyBaHo aeno mpen BwpxoBeH | apyxecTBoTo - 100%.
KacanuoHeH c¢bJ nmox Ne505/2012 r, 3-to 'O,
Hacpodero 3a 13.02.2013 r. Bopraro 3a HOBO
pasrmexxnane B CAC Nel384/2013r, wuwaxa
peleHyue. ;
5. I'p. nemo Nel52/2009 r. mo ommca na CAC 3a | Gunancos nutepec 9 114 nesa.
9 114,00 nesa cpemy Haaitno Codporues | BeposTHOCT 3a H3XOA OT JENOTO B O34 Ha
CrosHoB. OGpasyBaHO W3NBIHMTENHO MENO | APYXKeCTBOTO - 100%.
| Ne2151/2011 na ICU nipu BPC.
6. Anm nenoNe515/2015 . mo onwuca Ha AC - | OUHAHCOB uHTepec 0,00 nesa.
Bunnn cpemy akt 3a mpekparsiBade, usnaneH | BeposTHOCT 3a M3XO[ OT JENOTO B ION3a HA
or HEJIK-Codus, saBeneno or mpyxectsoto | apykecTBoTo - 100%.
cpemy pemrenue nHa TEJIK - Codusa 3a
npusHaBane NpopecHoHaNHO 3aboisiBaHe Ha
Bopucnas Jlosanos Mopnanos. JKanbara e
| yBaKeHa, BbpHaTa IPENUCKaTa 3a IPOU3HACIHE
| 110 xan6ara na "Bumom” AJL )
McxoBe, 10 KOUTO APYAKECTBOTO € 0TBeTHHK: | IIPHGIH3HTENHO 32/ TbKeHIe:
L. I'p.meno Ne2114/2015 r. o omuca na PC - | ®Gunancor untepec 1 596,70nesa.
Bumuu, 3aseneno or Emmn  IlBeranos | BeposTHOCT 3a M3XOI OT AENOTO B MOM3a Ha
Ceemmapos - nperenaupa 266 1eBa MECEUHO 3a | APYKECTBOTO - 0%.
| mepuona ot 01.07.2015 . 1o 01.01.2016 r. unm
obmro 1596,70 nesa. J1enoto e BACAINO. N
2. I'p.neno Nel858/2015 r. mo ommca Ha PC - | ®unancos uHTepec 1 233,74 nepa.
Bumun, saBemeno or Bopucnas  Jlo3aHoB | BeposTHOCT 3a M3XOX OT JENOTO B [03a Ha

Hopnaros - 3a pasnuka MEXAYy IEeHCHS U
TpynoBo BB3Harpaxzaenue mo w200 or KT
Jenoto e crpsHo.

IpyxecTBOTO - 50%.
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3. I'p.neno Nel863/2015 r. o ommca ma PC - | Ounancos unTepec 2 0001esa.

Bunus, 3aBemeHo or Bopmcna  Jlozamos BepoaTHOCT 3a M3X0x OT AenoTO B Mom3a Ha
Vopnaros - 3a pasxonu 3a jexkapcTsa Ha X/JIP. | apyxkectBoTO - 50%.

Jenoro e Bucspo .

25.  CbbUTHUA CIEI TATATA HA OTYETHHS ITEPUO/I

3a meproza ciesl Jatata, KbM KOSITO € ChCTABEH MEKTUHHUST (uHaHCOB oTuer, 10 maTata
Ha IyO/IMKYBAHETO My, He Ca HACTBIIHIIN KOPHIHPALIM CHOHTHS.

26. JAPYI' OIOBECTSIBAHH S

Nudopmanus cbriacHo H3HCKBAHHSTA HA 4138, a/1.5 0T 3aK0HA 33 CYETOBOACTBOTO

[TonsBanu ycmyru mo HesaBHCHM DHHAHCOB ONHUT HA HpyxecTBoTo npe3 punancosara 2016
rogusa - 9 (neBer) Xuil. Jgesa.

Jara Ha onoOpenune na L hbuHAHCOBHS 0TYeT 32 NBPBO TpUMecewne ua 2016 roAHHA
DuHaHCOBUAT OTUET HA JIPyIKECTBOTO 3a IBpBO TpuMeceudre Ha 2016 ronuna e 0106pen ot
CoBeta Ha qupextopure Ha 22 anpui 2016 romua.

"-T'/ 7

['11. cyeToBOHUTEI: W3n.aupextop .. AL 4

rp. Buaus,
22.04.2016 1.




