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l.

"BhnOM" A! e axquonepHo Appr{ecrBo, perucrprrpaHo n peny6alrxa Er,,rrapul cr,c
cerarluue h aApec Ha ynpaareHne rp.Bu4uH. y,r."l_lap haaH AceH.. Il Ns 9. CbAe6Hara
pefrrcrpauHs e or 1997 r. Ha BagnHcru oKp6)KeH crg no $upveHo rcto 22gllgg7 ro4., rou rv.
napruga 127 , crp.74, perncrrp I.

UcHoBeH npelMer na gefiuocr e npol,t3BoAcrBoro Ha noMnl4. [oMneHI,I
Aerafrrl..t 3a Ttx, peMoHT Ha noMnr{,

ApyxecrBoro r{Ma eaHocreneHHa crrcreMa Ha yrrpaB,reHHe , cr,ger Ha /]zperropure c.rr
rpHMa ,{IeHoBe. KaKTO CneABa

I-ouo I {aHrcoe feopruee - npelceAaren;
I.,{eaH flerpoe Peea.rcxr4 - :aN{ecrH14K-npeAceaaren;
Kpacnl'rup AH4peee Kpncree - u,reH.

Apy)KecrBoro ce npeAcraBrI.sBa or x3n.bnHr4TerHr.t, AupexTop fouro feopruee.
C peureHue 405113.11.2002 fo,q. "BI4|IOM" A! e anucano rcaro ny6,uauHo Appr(ecrBo no

cMLc'b,'la ua ql.ll0 or 3II|II{K B perr4crapa Ha ny6luurrlrre ApyxecrBa! BoAeH or ,{KL{K Ha
ocHoBaHhe qn.l8 or 3nnUK. O6croqre,rcrsoro e o6qeeHo .o 

'aprr,rAara 
Ha Apy)KecrBoro B

Tr'proecxlrr pefucrr,,p, no4eu or AreHquq no Bnr..rcBaHr.rrra rr,u MuHncrep"tuo 
"u 

npuroar4raro.
PerucrpupaHn.ar aKur4oHepeH KanhraJr e Z9g 120 neBa, pa3npeAeneu g 299 120 6pol

o6hKHoeeuu noxMeHHu aKunx c npaBo Ha rr,rac, c HoMl.rHa,r Lres sc'xa or rlx. Kr,u 13.16.2016 r.
aKuuoHepHn.f, KanuraJr Ha Apy)KecrBoro e pa3npe.qeneH lrex4y g ropu,nhqecKr-r w 1042 snzntecxn
rtuua, KaTo Bnaleeqh 5 H noBeqe %o or rcanuTuta, ca cJreaHHTe ropxlHqecKu nHua:

- Pandects Company Limited - Ktnrp
- JffP An
- Pu:rcxu ,reu An
- Hopan A!
- l-Ipusu A!
Krm 30.06.2016 roArlHa cpeAHocn'cr,qHurr cbcraB Ha repcoHana e r40 pa6orHrqr.r r.r

cry)(xreJ'lu. (xT u 3 I .12.2015r. e 6nn 150 pa6orHaqlr lr c,ryxnre,rrl.)

2.

2.1 Ea:a ta ngroreqqe

onHaHcoeu.f,r orqer Ha "BI,1IIOM" A! e n:roreeH D c.rrorBerorB'e c Bcr.ieKr.
MoX4yuapo4ure $HuaHcoru oruelz (MCOO), KOHTO ce C',r,Crorr or: craHAaprH :a rbuHaHs0rs
orqern n or rr,nKyBaHr.r.s ua Kovurera 3a pa3rcHeH'e sa MCoo (KpMCoo), o406peHn or
Cr,eera no Mex4yuapo4u' craHAaprlr (CMCC), n or Mex4yHapoAHhre cqeroB.AHr.r craHAaprx r.r

TbJrKyBaHhqra sa rlocrosHnuq KoMHTer 3a pa3rcHrBaHe (tIKp), o4o6peur or Kovnr,eria ncr
Mex4yuapogur'r cqeroBoaH, craHAaprx (KMCC), xouro esexruaHo ca B cr4ra:a 2009 roanu. r..
h Koxro ca npueru or Koul.rcr4rra Ha Eaponeiicrc_r.r clro:.

3a reryulara QanaHcona roAHHa Apy)KecrBoro e [pnero BcH,rKr4 HoB, urmnu pevuztrpauu
craHAaprH 14 T'bJrKyBaHr'rr. r{3aaaeHx o-t cbeeta no MeNnyuapo;1HH oqeroBo,lHfi CTaHnaprfi
(cMCC) r{ pecneKT}rBHo or Korr,urera 3a pa3rcHeHr'rr ua MCoo, Korrro ca yMecrHn 3a HefoBala
4eruocr. or aT :npueuaHero Ha HOBr4Te Hnn peBn3r.rpaHr,l craHAaprr.I He ca Hacrlrr,rh npoMeHr,t B
c\eToBoaHaTa nonHTHKa Ha ApyxecTBoTo.

ohHaHcosn.sr orqer Ha "BI4floM" A! e H:rroreeu Ha ocHoBara Ha cqero'oaHara
KOH UenrlHq 3a HcTopr.iqecKaTa qeHa.

Bcnvxn 4auulr Hacro.sulaq $uHaHcoa orqer ca npeAcraBeHn B B xr,tl.ngu 6tnnapcnn .tteaa.

afpefaTk, B)r3nA V
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Cveroro4uara orqerHocr Ha "BH[OM" A,{ - Bra4r.rH e pa3pa6oreHa B ctorBercrBrae c
r43l,rcKBaHLtra na 3aroHa 3a cqeroBoAcrBoro npfi cbo6pa3f,BaHe cbc ciIeAHHTe ocHoBHh
0qeloBoAHu rrpr4Hrlr{nu, pemaMeHTHpaHu s qa.4 or 3axoHa 3a cr{eroBoAcrBoro:

. reI].lqe_!E-!_4!I-8_q-a-U-q - npuxoAl.lre H pa3xorxTe. flpox3ruqaur or cae,'tKh u cr,6rrus ce
HaqHcJItBaT KT,M MOMeHTa Ha TflXHOTO BT,3HLIKBaHe, He3aB!TCIMO OT MOMeHTa Ha nOJIyqaBaHeTO
HJrr4 rrjrau]aHeTo Ha napuqHlrTe cpeAcTBa LTJIH TexHuTe eKBHBaJreHTr4 h ce BKJIIOqBaT BbB

$nHaucoenre orqern 3a nepHoAa 3a KofTo ce orHac.qr.

. AetcTBaulo npelnpurTHe - npr.tsMa ce, qe npeAnputrruero e 4eficroauo u ule ocraHe
raKoBa B npeABHAr.rMo 6r.,4eqe; flpeAltpn.srnero HrMa Hhro HaMepeHU.q, H].rro Heo6xorr4Mocr Aa
nfiKBhAr4pa ltrH 3HaqnreJrHo Aa HaMa,qH o6eMa Ha csolra 4efiHocr.

. npgallg3lU_qql] - oueHrBaHe H oTqh'laHe Ha npelflonafaeMhte pxcKoBe u oLraKBaHHic
eBeHTyatHIr :ary6u npu cqeroBoAHoro rperupaHe Ha cronaHcKlrre onepaunu c uer noryqaBaHero
Ha AeficrBlrreneH QhHaHcoB pe3ynrar' flpn cna:eaHe npuHuhfla 3a npeAna3rnBocr Ha npaKrhKa B

cqeroBoAcrBoro Ha "BI4|IOM"AA - BuallH ce orpa3rBar Bcl{rtKH npeAnonaraeMu pt4cKoBe x
eBeHryaJrHr.{ 3ary6n npe3 6r,4erqll nepno4u, TeKyrlo ce orpa3.sBa o6e:qeursauero Ha cpeAcrBara I
He ce AonyoKa KoMneHcLIpaHe Ha B3eMaHHt cbc 3aA'bJI)r(eHHt.

. cl,nooTaBl4MocT Me)Kny [pnxolltTe 14 pa3xo,4llTe - pa3xoAxTe, fi3BT,pDeHr4 BaB Bp63Ka C

onpeAe,,leHa cAenKa unu AeilHocr, ce orpa3.sBar B'bB QuHaucotnl pe3ynrar 3a nep14oAa, rIpe3 Koiro
flpeAnprjqTr4eTo qepnu r.rKoHoMr.rqecKa u3foAa oT rrx, a [puxoAuTe ce oTpa3qBaT rrpe3 rrepHoaa
npe3 Kot4To ca oTqeTeHr,r pa3xoar4Te 3a TtxHoTo nonyqaBaHe.

. npenr4McrBo Ha c'b,{'bpxaHnero ttper dopMara - cAeJlKHTe A c'L6llrrvrTa ce orpa3rBar
oqeroBoAHo cr,o6pa:uo rtxHoro HKoHoMItqecKo ct,At,p)KaHt.re 14 c'bulHocr, a He cnopen [paBHara
uu $opua.

. c ue,.t

ocr.tfyp.qBaHe Ha cpaBHuMocr Ha raHSopvaqnrra, npelcraBeHa BbB SnHaHcoBHTe oreerh npe3
pa3nuqHh oTqeTHIl nepuoAl.r. He3aBVcHNtocT Ha oT.{eJIHHTe oTLIeTHX neploAr4 H cTohHocTHa Bpb3Ka

Me)KAy HarraJreH u xpaeu 6a:raHc - BoeKH orqereH nepuoA ce rperr4pa cqeroBoAHo caM 3a ce6e cx
IIe3aBHCHMO OT O6eKTr4BHaTa My Bp't3Ka C npe^qXOAHHt H CbC CneABaXlHq OTqeTeH nephoA, KaTo

.laHHr4Te Ha OrlHaHcoBr.rl orqer B Haqanoro Ha reKyrultr orqereH nepuoA Tp.q6Ba Aa cbBnaAar c

AaHHHre B Kpar Ha npe,AxoAHHr oTqeTeH nepuoA.

flpegcraeruero Ha QI.rHaHcoe orqer cbruacHo Mexgyuapolulrre craHAaprlr 3a $r.rHaHcoBl
orqeru n3lrcKBa pbKoBoAcrBoro Aa HanpaBr.r Hai-4o6pra npu6r r,r3r.rren H 14 oueHKH, Haqr.lcreHHr t,r

pa3yMHo o6ocHoeauu rtpe,qnono)KeHn.q, KoHTo oKa3Bar eOeKT B'bpxy orqereHltTe croi.rHocrn Ha

aKTI,IBUTe U naCnBUTe, Ha nphXOAnTe h pa3XOAHTe h Ha OnOBeCTtBaHeTO Ha yCJIOBHLi B3eMaHllr h
3al'br'IxeHht K',bM.qaTaTa Ha oTr{eTa. Tc:n npn6,ratarerH14 oqeHKI4r HaqHcJ'teHI4t H llpeanolo}t(eHht
ca ocHoBaHr.r Ha hHQopMatlH.gra, Kotro e HarltqHa KIM Aarara Ha QxHaHcoBht orqer, nopaAu
roero 6r,4equre $arcru.recrcu pe3ynrarH 6uxa uorru Aa 66Aar pa3nr4qHh or ux (naro B ycnoBlie
Ha $uHarrcooa KpH3a HecfifypHocrhre ca no-:Hallrrelnu).

2.2 Cpaexure,.rHuaaHHu

.{pyxecrroro o6n,raiiHo npeAcraBr cpaBHHTenHa HH+opMarll4.[ sre (;uHaHcoeul orqer 3a

eAHa npeaxoaHa ronnna (nepno4).
Koraro e Heo6xoAl.ruo, cpaBHhrenHaTe AaHHu ce perc,racra$nrlnpar (u npeu:utcl.aaar)" :a

aa ce [ocThfHe cbnocTaBHMocT cnprNro npoMeHH B rrpeacTaBrHeTo B TeKyuIaTa roAuHa.
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2.3

@yHrcquoua,rna H orqerHa Baryra Ha npeAcraBrHe Ha sunaHcoau.a orrrer Ha apyxecrBoro
e 6r',rrapcrurr ,ree. or 01.07.1997 rolnna renrr e $nncnpaH B cborBercrBHe c.sc 3axona:a EHE
KbM rcpMaHcKara MapKa B c:borHoueHue BGN I : DEM l, a c BbBe)KAaHero Ha eBporo Karo
oQ uuanHa Banyra Ha Eeponeficrnr crlo3 - c eBporo, B c'borHoueH e BCN l.955gi : EUR r.flpn nr'pooHauanHo rrpn3HaBaHe, cAenKa B qyxaecrpaHHa Banyra ce 3anr{cBa B,,'B
eyHKunoHanHara Banyra, Karo K,bM cyMara B qyxnecrpaHHa Banyra ce npnrara o6ueuHr4rr Kypc
K'.bN't MOM.HTa Ha CAerKara HnH onepau'tra. rapnuuure cpeacrBa, B3eMaHltrra 14 3aA'r)KeHurra.
Karo MoHerapHr'I orqetnu o6ercrlt, leHoMl4Hr.'rpaHu B qyxaecrpaHHa Banyra ce orqlrrar BLrl
(lyuxqnoHaluara Banyra, Karo ce npHxara o6veHunqr xypc, ny6nrryuaH or EHE 3a nocJreaHn,
pa6oreH geu Ha ct,orBerHrir I,receq. Kr,u Kpar Ha Meceqa re ce oqeHrBar e 66,1rapcKl4 reBa. l(aro
ce H3noJl3Ba 3aKJltr:.iure,.rullgr o6NleHeH Kypc na EHB:a c.borBerHtfl MeceLl.

Hel'rouerapHure orqerHH o6exrlr g orqera 3a Qlruauccraoro c.t crorHHe, n6pBoHarrarrro
,qeHoMl4HHpaHx B qyxAecrpaHHa BaJryra, ce orqllrar BbB $yurqnoHa,rHara Banyra Karo ce
npr4nafa Hcropr,rqecrcn.s.t o6r4eHeH Kypc Kt,M Aarara Ha ollcpauurra Ir rocJteaBarlo He ce
npeoqeH qBaT no 3arcltortHTeIeH Kypc.

Ecfenure or KypcoBHTe pa3nlrKlr, cBbp3aHu c ype)KAaHero Ha cAerKr..r B r{yxAecrpaHHa
BaJ'lyra' nfl'l orql{TaHero Ha OAeJIKH B tlyxAecrpaHHa Btrnyra no KypcoBe, Kol,rro ca pa3ruqHr-t or
Te3 , Ilo Kolzro n:bpBoHaqanHo ca 6u,rH npu:uarl4, ce rperr,Ipar B orqera 3a AoxoAxre ouro ,anra,
npuxoAh a pa3xoAr.t Kr,M "Apyri.r Aoxo pnl(zary6u) or 4einocrra',, Heruo.

2.4 llpuxoll.r

llplrxogme B ApyxecrBoro ce npu3HaBar ua 6asa rrpnuqurra 3a HarracnrBaHe r,r /lo
creneHTa' Ao Ko.qro cronaHcKI-ITe r43r-OrrJ ce npn406unar or Apy)KecrBoro H aoKoJlKoro npHxoax re
\,loraT Hafe)KAHO na Ce U3MCplT.

flpn npo4ax6r.rre Ha npoAyKrlr.rr, croKH r.t Marepuanr4 [pr4xoA,Te ce npu3HaBar, Koraro
Bcr'rrrKr,t cbuecrBeHn pHcKoBe u no,tsH or co6ctBeHocrra Ha croKrzre npeMHHaBar y KynyBar{a_

flpn npegocraaflHero Ha ycnyru, rrpHxoAure ce npn3HaBar, oliHTar4KH erana Ha
3aBbp[elJocr Ha caenKara KT'M aarara Ha orqera:a $uHaucororo c6crorHr{e, aKo ro3q eran Nfo)Ke
Aa 6rAe HaAexAHo H3MepeH, KaKTo [{ pa3xoAure, r.t3BbprxeHu flo cAerKara 14 pa3xoAHTe 3a
flp14Krlo'tBaHeTo i.

llpnxo4ure ce oueHrBar Ha 6a:a cnpane,lnxBara ueHa Ha npoAaaeHhre npolyKunr. cror.r
h yc,'lyrh. HerHo or KocBeHx AaHbrlH (arqlr: u 4aHr,x 4o6aeeua croiiuocr) u [peAocraBeHu
oTc rbnKll u pa6atu.

HerHrzre pa3nr'rKr or npoMrHa Ha BaJr),THr4Te KypcoBe, cBGp3aHH c napnqHr.r cpeAcr.Ba,
T'bpfoBcKh B3eMaHH.,I h 3aAGJtlKeHI.it, reHoMttHI4paHu B ttyxrecrpaHHa BaJryra, ce BKJIoqBar B
orlrera 3a AoxoaHTe, Kofaro B'h3Hr.rKHar, Karo ce flpeAcraBqr HerHo Kr,M "lpyrn 40xo1u/(:ary6n)
or lefiHoc'rta".

,rlnxente no 6aurcogule reKyuln cMerKI4 cr,qo ce
goxo4a/(:ary6n) or gefiHocrra, ueruo" .

rrpeAcTaBrT Ha peA "apyfx

I lpllxoAnre or olleHKa Ha HHBecl'ltllI.loHHH HMoru Ao c[paBeAnt Ba croi.tHocr ce lpeacraBq.I.
B Orqera 3a aoxoAr.rre Ha pea "ApyfH 4oxogu/(rary6u) or aeiiHocrra, serHo". B cbl]lara craru, or
ort{era ce orrrHTar n peann3r,IpaHhre nphxoAl4 0T npeaocraBeHH hHBeCT}IUHOHHn }tllrOTX Ha
onepaTxBeH J,l143l'tHf .

flpu npo4aN6n Ha H3n,qaulaHe. npfixoAT,T ce [pu3HaBa Ha Aarara ua npogarr6ara 6e:
uHKOpnopupaHxre JntxBu.

h:,luutqure Ha aKTHBH ce npr43HaBar nptt rrxuo.to ycraHoBrBaHe, a ltpnxoAfire o.T

AHBr.rAeHrr.t, r,ro6u u HeycroiKn - np ycraHoBrlBaHe npaBoro Ha no,,ryqaBaHe.
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flpnxogrne, KoHTo He ce orHacrr 3a reKyulara 4ei;iHocr npe3 orqerHn, nepuoA, oa
nphxoAr.r :a 6r,4e[1u nepuoar,r. c,reg orvnrauero Ha nphxoA]rre Karo raKr.jBa :a 6r,gequ nep!1()!l,l
0e H3foTBrT rroractrTejrHr.r nnaHoBe 3a nptI3HaBaHeTo XM KarO TeKyulH npHXoaH.

2.5 Parxoau

Pa:xo4rare ca HaMar.qBaHe Ha hKoHoMI,IqecKara Il3foaa no BpeMe Ha orqerHr,I.g nepuoA nol
QOPMA'I'A HA I,I3THTIAHE IITH HAMAI,SBAHE HA A(TI,IBI.ITE I4JII{ HATPYNBAHE HA IIACI4BII, KOETO BOAX AO
FIaMarsBaHe Ha co6c1]seHr,tc KanHTaJl orAeJIHo or oHoBa, Koero ce A,bJI)Kfi Ha pa3npeAeneHne
Mex(ay aKur.roHepr.tTe.

Pa:xognre B lppKecrBoro ce [pn3HaBar B MoMeHTa Ha'xHoro BG3HuKBaHe u Ha 6a:a
npHHIlHnHTe Ha HaqhcJltBaHe !I cbnocraBzMocr, Ho caMo AoKor'IKoro rlocreAHoro He BoAx Ao
npH3HaBaHero Ha orqerHu o6erru :a aKfuBu unv racHBr.r, KoI,ITo Ha Kpltrept.rr4Te ga MCoo n
par\tKaTa KIM Tflx.

Pa:xolnre 3a rrpoH3BoncrBoro Ha npoMr.rureHara npoayKrlr4r ce Qopnupar or ocHoBlrrrre
llpol43BoAcTBeHI4 pa3xoAltJ HenocpeAcTBeHo cBbp3aH14 c'bc cSorBeTHoTo npon:eo4crao. Te:n
pa3xonu ca npeKr,r r4 HerrpeKa (nocrorunlr ll npoueu,rnru), orqereHH nbpBoHaqarrHo Karo pzr3xollfi
NO HKOHOMHltECKH ENEMEHTH.

O6ulure [ocro.qHH]r pa3xoAr,r ce BKJuoqBar K.LM ocHoBHHTe npor43BoAcrBeHn pa3xoAx no
npou3BoAcrBa nnH AeiiHocrr-r qpe3 pa3npeaenenue. Ea:ara 3a pa3npeaeneH[e ca pa3xoAxre 3a
rpyaa.

O6uure [poMeHrr4BI4 piBXoAr4 ca qacr or ocHoBHl.jre llpol43BoAcrBeHu pa3xoar,r. Ko2To He
l\{otar Aa ce orqerar Karo npeKn u ca B orHoctITeJIHa 3aer.icn1\4oc,t or o6eMa Ha npori3BorcrBoro, or
o6eua na AeilHocrra. Te ce pa:lpegejnr 3a BceKr{ npox3BeaeH npoAyKT Ha 6asa ocHoeHr.l
MareptIaJIH. Pa:xogare 3a c[oMararenHr4 Aefinocru ca npeKH ocHoBHI,I npox3BOACTBeHH pa3XOAr.t]
KoHTo ce orqHTar nr,pBoHaqanHo cnopeA HKoHoMnqecKoro HM ct AbpxaHr.le. pa:xo4nre 3a BctKa
cI]oMararenHa Aeiinocr Qopnrapar ce6ecroiinocrra Ha H3BbpurBaHr4Te ycnyrL4, Korrro ce orpa3rsa
Karo pa3xoAn 3a ocHoBHr{Te AeiHocrl4, pir3xoAll 3a npo4ax6a Ha npoAyKur,ir rlJtx
anr\{ l.tHhcT paTr4BHI4 pa3xoAH.

Pa:xogllre ra SyurqnoHrapaHe Ha cficreMara Ha ynpaBJ'reHHe Ha Apy)KecrBoro ce orlrllra.r
KaTO aIMl.tH14CTpaTI,tBHr-r pa3XOAI,L

OnHaHcoehle pa3xoAl4 ce BKrroqBar B orqera 3a AoxoAl.nc h sc cbcroqr or: JtuxBeHn
pa:xo4u (luxslt rto 6aHnosu KpeAHTH, r'lr.rxBl4 no rrn3l4HfoBri aofoBopr4 r.r Jlr4xcl no o6nnfauxoHeH
3aeM), KypcoBr.i pa3nHKLr or BanyrHH orrepauHH H 6aHroeu TaKcr,r 3a noryrteHfi 6aHxosu gaeN,rfi.

$nHaucoor.r pa3xoAl.r or npeorleHKa Ha KparKocpoqHl.j c!uHancoalr arrnou.pa:xo4ure :a 6rAculrl
[epuoAr4 ce orJrafar 3a np]r3HaBaHe Karo reKyul pa3xoA 3a nepuoAa, npe: xoflr.o AofoBopr.rre 3a
r(or-rTo ce oTHacqT. ce u3nbnHtBaT.

AKTI{BII

Ilerercyurll aKTItIr - ToBa ca aKTuBHTe, B Kollro ce BrurrcqBar Marepr4arHhre, HeMarepltaJlHrire.
oreparuBHr.rre lr {rauaHcoeure aKThBH c Ar,r.rfocpoqeH xapaKTep.

2,6 JIb,rrorDainu MareplaJrnn (nerexylru) anrlleu

Tosa ca npngo6urure h rrpnTexaBaHlr or ApyxecrBoro ycraHoBeHu He$uHaHcotu
pecypch. Konro orfoBap.qr Ha cJreAHhre yc,qoBhr: tMar HarypanHo-BeulecrBeHa $opva; nrno,r:ea-r'
ce 3a npor.l3BoacTBoTo aJ'Ilt AOCTaBKaTa Ha CTOKH llnr4 y0nyfn. 3a oTAaBaHe floA HaeM Ha Apyfl1jl ua HnlI 3a aaMr4Hr4crparuBHl,I ueJ'lh: oqaKBa ce na 6'r4ar H3rron3BaHl,t flpe3 rroBe.ie or earH
orr{ereH nepr4oA r..r uMar crolHocr npt npu4o6aeaHe saa 500 (nercrorrzH) leaa.
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14MOTure, Malxr.iHI'rre,cropr,xeHnqra n o60py4eaHero (,4r,rrorpafiwr uarepna:rHr-r arrnen)
ce flpeAcraBtr Bt B Qr,IHaHcoBI.ig orqer no npeoueHeHa cro[Hocr, HaMareHa c HarpylaHara
ar!'roprH3aurzr u zary6uTe or o6etqeHrca. flpeoqeHeHara (10 cnpaseg:rlrea) croiiHocr Ha

A',bnforpatHHTe Marepr4arHl,t aKTr.rBH ce onpeaent o6uqafino r{pe3 He3aBHcHM14 OUeHHTeJ'rX K1'M

Aarara Ha oueHKara. Harpynanara K6Nr aarara Ha oueHKara aMopru3aufir ce ornllcBa. pa:lurara
AO CnpaBeAnHBara crofrHocr /aKo uMa taxaea,/ ce orptBgBa B yBenrrqeHue nJrr4 HaMaJIeHHe Ha
oroiiHocrra Ha aKTI,IBa.

a) Iltpa o navanuo o tle rrne a He
flpu nlpaoHavanuo nplr4o6noaue HMorure, MarrruHr{Te, c'bopbxeHnqra u o6opy4oaHer,o

ce oueHtBaT no ce6ecrofinocr, KotTo BKrloqBa noKynHara rleHa, Brut. MurHHrtecKr.t raKcr,l 14 Bcl.rrtKh
llpel(h pa3xoar.i, Heo6xo4nuu 3a npuBer'r(AaHe Ha aKTnBa I pa6orHo cbcroqHr4e. flpercrlre pa:xo4n
ca: pa3xoAl.r 3a [oAtoroBKa Ha o6erra, pa3xoAr4 3a n,LpBoHaqanHa AocraBKa z o6pa6orra.
pa3xoAure 3a MOHTa)(' pa3xoAu 3a xoHopapll Ha rnqa' cBEp3aHI'i c [poeKTa, HeBT,3craHoBtteM H

AaHT,rlH h,4p, ApyxecrBoro nplr3HaBa Karo AbnrorpaIHH MarepHaJIHH aKTnBH TaKHBa, Kor4To hMa.r
croiluocr Ha npHAo6uBaHe na4 500 (nercroruH) neBa.

6) Ilouedaa uqo o4eHlaaHe
L4z6pawmt or ApyxecrBoro noAxoA 3a rrocneABaula 6a,raHcosa orleHKa Ha uMort,tte.

MarrrriHrrre, cbopb)KeHr.r.sra r.r o6opy4eauero e MoAena Ha npeoueHKa no MCC l6 - cnpaaetrlnsa
crotHocr, HaMaJIeHa c HaqhcreHllre aMoprh3arlnn I,t HarpynaHHTe :ary6n or o6e3ueHKa.
flpeoqeuxara Ha r.rMorure, MauhHhre, c.boptx(eHurra u o6opy4saHero ce r43BtprrrBa o'
nHueH3upaHr.r oqeHureJrr.t obHqatlHo Ha nepxoA or fier roAt-.rHh. Koraro r.sxuara cnpaBeAjrhBa
c'IotHocT ce npoMeHt c'rrulecTBeHo Ha no-KpaTKh hHTepBanlt or BpeMe, npeorleHKaTa MolKe oe
l43BbpuBa Ha rro-KparKl,I nepltoAn. Koraro 6a,raucoBara cyMa Ha eAr4H aKTHB ce yBenlrqaBa B

pe3y,rrar Ha npeoueHKa, yBer'IltqeHuero ce orql4Ta B pa3Aena 3a co6crBeHHt Kanurar B crarutra
,.Pe:epe or npeoqeurn".

a) Memodu rta nrtopmu3a4ul
{pyxecreoro r43rroJ'l3Ba,[r{HeeH MeroA Ha aMoprr43aqxq Ha A'bnrorpaiHhre Marepr.raJrH14

aKTLIBU. JeM.qTa He Ce aMopTr.r3lIpa.

fo4uurHara aMoprlr3aul,IoHHa HopMa no fpynu aKThBI,I e KaKTo oJlsAtsa:

{aur,uua
aMopTu3aurroHHa

HOpMa

Cuerosogua
aMopTI|3auI|oHHa

HOpMa
3eun n repeHt
Crpaau
MauuHl.t u o6opyAsaHe
Kounrorpn
CroptxeHr.r;r
Asroi\a()6n,ln -,'Iexn aeroN4o6tIJll4

Apyru r paHc nop l H t-l cpeacrBa -
MOTOKaptl ll fil3oKapt4
ClonaHcrcra HHBeHTap

Ttproouru uapru
flporpauun npoAyKrtj

He ce anopru:npa
4Yo

30%
50,vo

4yo

25Yo

10o/o

| 5Yo

15Yo

50%

He ce auopru:npa
4o/o

t0%
50Yo.

4yo

| 5Yo

1)'yo

15Vo

15Yo

50o/o

unpeAereHr,rqr cpoK Ha foAHoc'I Ha nbnforpatHrare aKTttBI4 ce npernexAa B Kpar Ha BcrKa
foAuHa h Ilpri ycraHoBrBaHe Ha 3HaqHTenHH OTKJTOHeHI4.fl CnpAl'rO 6l4equre oqaKBaHut 3a cpoKa
Ha u3non3BaHero Ha aKTnBHTe, cirrrr4rr ce Koplrft4pa nepc[eKTr4BHo. Auopru:aqurra Ha aKTHBa
3anoqBa, Kofaro roii e Hanhqe :a ynorpe6a, T.e. Kofaro e Ha Mrcroro t B cbcrorHuero.
Heo6xolnun :a HefoBara tsKcll.loa raut.rt no HaqnHa, npeaBhaeH oT p'bKoBoaoTBOTO.



AMOpTr43aUr.toHH14 
'T 

pa3xoA 3a BC'KX nepaoA ce rIpH3HaBa B OTqera 3a aoxoar,rre, ocBeH
aKo e BlcrtoqeH s ba,raHcosata ctoriHocr Ha,[pyt aKTI,IB.

3a 4urorpafiHure MareplarHlt u*rrr" apy*"arBoro cbcraB, cqeroBoaeH H laH.bqeH
AMOPTI,I3AUHOHEH NJIAH,

z) O6es4enrcu Ha Kmu6u
Eaaaucogure crofiHocrt Ha 4tarorpaiiHnre MarepHarHl_r aKThBH [oAJ]exar Ha tlpefnel 3ao6e:qeuna no peAa Ha MCC 36 r'r Koraro ca Ha;rHrle 

""6^rrr r.rJrv npoMeHr4 e o6crogre,rcr eara-Kohro noKa3Bar' qe 6aaaHcosara crofiHocr 6a uor,ra Aa ce orjlr4qaBa rpar..rHo or BL3CTaHOBrMara
hM crofiHocr. Ano ca Ha,ruqe uHArzKaroph, ve npu6,ru:ur.e,rHo onpeleneHara B],3craHoBHMacrotlHocr e [o-HtrcKa or rtxHara 6a,raHcosa croiiHocr, To nocreAHara ce r,r3nr4cBa AoB'3CTAHOBI,IMATA CTOiIHOCT HA AKTI-,IBHTE. B':CTAHOE}I${ATA CTOI:iHOCT HA A],NIOTPARHIITC
Marepl4anHu aKTI,IBl.i e no-BHcoKara or lBere: HerHa na3apHa ueHa lnt croisocr nprz ynorpe6a. 3aonpeAerrHero Ha crorHocrra npu ynorpe6a Ha aKTHBT-rre 6r4erqlrre nup"urr' noroq, "..{i.r0KoHrhpar ao r.sxHara Hacrorrra croilHocr Karo ce rrp,Jrafa AH.KOHTOB $axiop npe4r.r gauoqn,
KOaTO OTpa3qBa reKyrqxre na3apHH ycnoBHt X OUeHKU Ha BpeMeBara cronHocr Ha napn.I.e hpr'rcKoBere cneqaQuuul'r 3a cborBerHur axrue. iary6ure or o6e:qeHxa ce orLrxrar u or"".r, au
AoxoAhre, ocBeH aKo 3a.[a.qeHr,tr aKTuB He e SopnrrzpaH [peoueHbqeH pe:epa. Toraea o6e:qeuxara
ce rperHpa Karo HaMaJIeHI'ie Ha ro3h pe3epB, ocBeH aKo rt He HaAXB,I,pJI.fl HefoBrzq palMcp x
HaABnUeHt4eTo ce BKJITOqBa KaTo pa3xoJ B oTrreTa 3a,[oxo.aHTe.

2.7 FleMarepna,rnnar,rrornaiinlr(uereKyruu)anrneu

Hellarepua,rHlrre aKTr4Brr ce npelcraBrr B cqeroBoAHn.s 6a,raHc no ueHa Ha npuro6HeaHe.
HaMaJreH-a c Harp)maHara aMoprrz3arlu, u eBeHTya,rHa 3ary6a or o6e:qeHx a.

HeMarepItzuIHI,ITe aKTHBI,{ ce nph3Haear, Koraro orfoBaplr Ha geslrHnut4rra 3a
HeN{arep,arreH aKTHB [i Ha KpfiTepHHTe 3a npH3HaBaHe no peaa Ha MCC 3g. r{pyNecrsoro np,,rara
NroAeJla Ha qeua Ha npu406uBaHe crea n'bpBoHarrallHoro nph3HaBaHe Ha HeMarepr,IarrH 1,1Te aKTHBr.r.B apyxecrBoro ce [pr4nara JruHeeH MeroA Ha aMopru3arrul na 4r.lrorpaiuHreHel\{arepuarHl'l aKTI,BH npl{ olpeAeneH noJ're3eH )Kr.rBor - roAr,uHa aMopr,3arr'oHHa HopMa 3a
npofpaMHr.r npoay*rr.r 50%o, a za TapfoBcKHTe MapKtr _ lrpoK, onpeAeneH c nporoKon o.r
llbKoBoAcTBOTO u B C'bOTBeTCTBr.te CT,c cpoKa Ha ofpaHurleHxTe npaBa Ha non3BaHe,

HaqHcrqgauero Ha aMoprtl3autr, 3anoqBa, Kofaro aKTuBtrT e Ha pa3nono)KeHue 3ato,r3BaHe r'e Koraro rou e Ha Mtcroro H B C'bCTOtHhero, Heo6xo4zl,to 4a pa60ru no Halrrrr
oqaKaaH oT p'hKoBOACTBOTO.

Eaaaucoeala crofiHocr Ha A.bnrorpaiHhre ane)KH Ha npefneA 3ao6e:qeura, Kofaro ca uaanqe ct6urnl. ltnu fipo KoHTo rocorrBar., qe
6a,raucoeara croiiHocr 6u vor,ra Aa HaABr4uaBa ,[rocr. ApyxecrBoronpn:rara MCC 36 O6e:qeure Ha aKTHBx. Koraro ca Hurlrle ycnoBH,3a o6esueHrca.

Itenltma4ut
Penyraqmra npeAcraBntBa HarBI.r,,,eHI,Iero Ha croRHocrra Ha npu4o6raeauero Ha/l

c[paBenrHBara croiiHocr Ha Aena Ha !,pyxecrBoro B HerHI4Te re4eHrr,rSarllzpyervr u aKTHBr4 Hanpn4o6r.rroro AbUepHo rrpeArrp,rTr.ie K.r,M laraTa ua npl.r4o6,aaHero. 
' p"nyru,-1r" ,,p,

npr'r,1o6uaaue Ha abulepHu npeanpltqrxr ce BK,irroqBa B HeMarepaarHure aKTuBl1. pefl),,Tauqrra cerecrBa BcrKa foa,Ha 3a o6e:qeHxa H ce orrr.ira no [spBOHOqarHa crofisocr vanyc:ary6n or
o6e:qeuxa. 3ary6a or o6e:qeuxa Ha pe[yrar{}r.s He ce B.b3craHoBqsar. fleqan6u 

- 

^ 
,ury6, u,oceo60x4anaHe Ha npeA''pr4.f,Tue BKJlOqBar 6araHcosara croiiHocr Ha penyrauurra, 

"u"pru"u.frponaaeHoro npeAnpu.srHe. Penyraqurra ce pa3npeAenr KGM cllxHrlrrure. feHepuparln flap'lrrHrtoroqh,3a ueJIHTe Ha recroBere :a o6e:qeura. pa:npe4el.nHer.o ce npaBu KbM oHe3r.r eAHHxuri

t0
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lr-rr4 fpyII[I eatIHHuI,I, KoI{To ce oqaKBa Aa I4MaT IIoJI3a oT 6II3HeC KOM6LIHaUlttTa, OT KOTTTO e

Br,3 H 14 KHa,la pe nyTautItTa.
T't pzoacxu .uapxu u tuqeH3a
OrAe,rHo npu4o6ltru rbproBcKn MapKu r.r Jrr.rrIeH3H ce [peAcraB.sr no r4cropr.iqecKa rleHa,

Trproacrcu MapKr.r r.r ,rr4rleH3r.r, npngo6nur s 6u:Hec xoNr6lrHarlu.s, ce npu3HaBar no cnpaBeAnuBa
croi,ruocr KbM Aarara ua npugo6neaHero. Tr,proecxure MapKH H JrHueH3H r{Mar ofpaHxr{eH
noJle3eH )KltBoT H ce oTqHTaT no nbpBoHaqanHa cTohHocT MriHyc HaTpy[aHa aMopTh3aunr.
Auopru:aqurra ce r.r3qucr.sBa no Jrr.rHeeH MeroA, 3a Aa ce pa3npeAenH crofiHocrra Ha mpfoBcKure
r4apKh h JlhueH3nre 3a BpeMero Ha nore3Hu.s HM xuBor or l5 Ao 20 roanHlr.

CoQm1ep
Pa:xo4nre, cBL,p3aHn c noAAl,pxaHero Ha KoMnrorl,pHu co$ryepHr.r nporpaMH. ce

nph3HaBar 3a pa3xoA B MoMeHTa Ha B63HhKBaHe. PagxoAa no pa3BHThe, Kor,ITo AItpeKTHo ce

orHacrr Ao Auzah.n u recrBaHe Ha a4eHru$nqnpaH h yHlrKareu cocfryepeu npoAyKr-
KOHTpOnhpaH OT ApyXeCTBOTO, Ce npU3HaBaT KaTO HeMaTepHaIeH aKTt{B. KOtaTO Ca H3nbIHeHh
creaH r4re Kp r.rTep14r.r :

- HMa rexHuqecra cnoco6Hocr 3a 3aB6puBaHe ua co$ryepHlu npoayKT, 3a aa e Ha

pa3nono)KeHrze 3a npo4axr6a;
- p6KoBoacrBoro B'r,3Har!reprBa Aa 3aBbprxh coSryepur.rl npoayKT ll aa fo r{3noJr3Ba nrx

rrpoaaBa;
- ulra cnoco6Hocr 3a Il3non3BaHe lr,rn npo4ax6a Ha cocfryepull.l npoayKT;
- Moxe Aa ce aeMoHcrpr4pa xarc co$ryepuur [poAyKT u]e feHepr{pa repo.nruo 6r,2equ

14K0HOM14qeoKh H3fon14:

- Ha pa3nonoxeHr.re ca aAeKBaTHH TexHHrrecKr.r, Ql.rHaHcoBH A lpyfkl pecypcx 3a

3aBbpuBaHe Ha pa3Br'rrr.rero u r.Bnor3BaHe uru npogaN6a ua coQryepur.r.r npoAyKT;
- pa3xoAure, orHac.sull.r ce 4o co$ryepHlrr npoAyKT no BpeMe Ha pa3Bhrhero My, Moral ta

6r,1ar uaxeN4uo r43MepeHH;

[r.rpenruo orHacsulr4Te ce pa3xoAn, Kor{ro ca KanHTarn3r4paHr.r Karo qacr or cocpryepHu.r

npoAyKT, Bx;rroqBar pa3xoAr-rre 3a Hacrure nnqa, pa3BnBaqu coQryepa. h noaxoarula eacr or
o6ulure pa:xo4u. ,[pyru pa:xogll no pa3B]rrHero, KoHTo He orfoBaprr Ha ropHhre Kp]rrephn, ce

np[3HaBar 3a pa3xoA B MoMeHTa Ha B'b3Hr4KBaHe. PagxoAra no pa3Br4THe, KoHTo B npeaxoaHh
nepuo.qu ca nptI3HaBaHI,I KaTo pa3xo.qd, He MofaT Aa ce npI,I3HaBaT Karo aKTr,rB [pe3 cneABaulH

neproan. Pa:xoAure 3a pa3Burr4e Ha KoMnlorrpeH co$ryep, [pr.I3Harr.r Karo aK'IHB, ce

aMoprlr3hpar 3a oqaKBaHr4r r.rM flore3eH xhBor, KoiTo He HaAXBbpnt ABe rcAHHI4.

2.8 HueecruquouHnumoru

l4utecrlruuonHlr I,IMortI ca re3l4 hMorll, Kot4To a'bnfocpotrHo ce Al,p)r(ar or Apy)KecrBoro 3a

,qoxoAu or saenu nlnnn 3apaar4 BlTpeuHoro yBenr.rqeHxe Ha r.sxHara croinocr. Te ca

ttpeacraBeHr4 B orqera 3a $unaHcosoro cr,crorHHe [o rrxHara cnpaBeAnr.IBa croirHocr. [Ieqa,r6ure
l,ru:ary6ltre or npoMeHl,tre B cnpaBeanuBara crofiuocr Ha r4HBecrlruhoHHr-.rre hMoru ce orqhral B

orriera 3a aoxoar.rre KbM craruq "Apyrr.r aoxoAu/(:ary6u) or aefiHocrra, HerHo" 3a repHoaa. npe3

KoilTo ca Bb3HuKHanu. Pea,ru:upaHrzre npltxoAll or I{HBecTHIIHoHHH I,IMorr.r ce npeacraBrr B

cT,tlaTa cTaTI{9 oT oTqeTa.

l4Hsecrt{qHoHHure uMoru ce orntlcBar or orqera:a $uuaucoaoro c'bcrorHhe. Kofaro ce

ri3Baarr rpaIHo or ynorpe6a u He ce oqaKBar or rgx 6r,aeuu cronaHcKt4 lr3roAu! Hnn ce

npoAaAar. Ileqar6rre utu zary6ure or nponax6l.r Ha orAenHr4 aKTr{Br.t or fpynara Ha

"l.rssecrnquounlrre uuorlr" ce onpeaen.flT qpe3 cpaBH.sBaHero Ha npHXoaHTe or npo4aN6ara n

6a,raucosara croftnocr Ha aKTHBa K'bM aarara ua npogax6ara. Te ce nocoqear HerHo, K6M "rpyfl4
goxo4ra/(:ary6n) or Aeiinocrra" B orqera 3a.qoxoAr.{re.
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Tpauc{ep or 14 KL,M rpynara "nHrecrnquoHHu lruorr.r,'ce npaBH, Kofaro fiMa npoMrHa B
ynorpe6ara Ha.qaaeH r-ruor. B c,lyvaft Ha npexBbpmHe or "r.rneecrnquoHHr nlrorr.r" rc,v "auorr4
3a ri3non3BaHe B coocrBeHara AefiHocr", aKTr.rBT,r ce 3aBexAa B HoBara cr4 rpyna no HaMEpeHa
hcTopHqecKa qeHa, KoqTo npeAcTaBnqBa cIIpaBeAnIrBaTa irly croftHocr K1,M aaTaTa Ha
npexBbpmHero. O6parno, Koraro or "uMoru 3a u3noj.r3BaHe s co6creeHara Aeinocr,, uua
npexBbpntHe xt'tnl "uHtectuquoHt ,t ltuorra", aKTI.{BET ce oqeHqBa no cnpaBeAJII,IBara lty croiiuocr
KIM Aarara Ha npexBbpnrHero, Karo pa3nHKara 40 oa,raucosara My croiiHocr ce rperupa h
npeAcraBr Karo KoMrtoHeHT Ha "rrpeoueHbqeH pe:epa" Ha co6creeHr.t.r KanHTar.

2.9 (Dnnaucopu aKrus

OHHaHcoBI.ITe A:bnforpaiHh aKTnBl.t BrulrortBar npcAooraBeHh cpegcrBa B Apyl.x
npeAnpr.rrruq no4 Qopvara Ha aKrlr4r4, gl,roee, o6nuraqvv, I.pyru B3eMaHIr, r4Maulh xapaKr€p Ha
a'L,nfocporlHr4 r,IHBecTfi rlHH,

lpyNecreoro rcraclrr[uqrzpa ceoure $uuaHcoBr4 aKTr4Bh B cJreAHure naretopun: ,,:aeun
(rcpelrlru) lt eger4aHr.]q" u "axrlrsr-r Ha pa3rroJroxeHue n sa npo4ax6a,,. Klaclr$r.rraqr.rrra e B

3aBr4CI4l\'tOCT OT C'bU-IHOCTTa Lr UeJltrre (npeAHa3Ha.reHHero) na $lluaucoatlTe aKTHBr,t K,bM aarara Ha
uxHoro npr'r1o6usaHe. Pr,rconogcrBoro orrpeAen.{ x,racurfuraqlura ua $raHaucoenre aKrr{Bh Ha
apy)KecrBoro K'bM aarara Ha nbpBoHaqajlHoro ltM [px3HaBaHe B orqera :a $uuaHconoro
CECTO,IHHC,

O6uqaiHo Apy)KecrBoro npl.i3HaBa B orrrera :a SuHancosoro cbcrorHue $qHanconrre
aKTI'{B}i Ha "rarara Ha rT pryeane" - Aarara, Ha Kotro ro e noero aHt Kr4MeHT aa 3aKyrrl
cborBerHure QhHaHcoBu artugt{. Bcnqxu $nHancoen aKTHBIJ ce oUeHqBar no rtxHa.I.a
cIlpaBeAnr4Ba croIHocr nJrrcc IIpeKHTe pa3xoAr.r no rpaH3aKuurra.

OhHaHcoeute aKTHBII ce orlluctsar or ortlera :a SuuaHcoeoro ctcrotHne Ha Apyxecr Boro.
Kofaro npaBara 3a nonyqaBaHe Ha napltrrH cpeacrBa or re3u aKTrlBx ca h3TeKnu xJ'lh oa
npexB'bpneHH l'l Appl(ecrBoro e [pexBbpnltno c],ulecrBeHara qacr or pHoKoBere H nor'l3l{Te or
co6crgeuocrra B'bpxy aKTr.rBa Ha Apyro Appr(ecrBo (,ruqe). Ano ApyxecrEoTo frpoAbn)r(aBa aa
abp)Klr cbulecrBeHara qacr or ptlcKoBere 14 noJI3ure, acotlHHpaHh ctc co6creeuocrra Ha AareH
rpauc$epupau suHancos aKTr.tB, To npoabn)KaBa Aa rrpH3HaBa aKTr.rBa B orqera 3a $nHaHcoooro cn
crrcroqHhe, Ho npr,r3HaBa c6u1o n o6e:neqeuo :aAb/r)KeHr.re (:aerrl):a nonyqeHhre cpeAcrBa.

Kpedumu u 63eMutul
Kpe,luru t4 B3eMaHhr ca HeAep14Barr.lBurz dlzuaHcoaz aKTHBtt c rf r.trcllpaun n,rr,r

yc-raHoBhr'lh [naulaHuq, Kot4To He ce KorHpar Ha aKTI{BeH na:ap. Te ce oueHrBar B orqera 3a

Qrnuaucoeoro c'bcrotHue no rtxHara aMoprI,I3I,IpyeMa crofiHocr npl{ I,I3noJT3BaHero Ha MeroAa Ha
e$exrueHara JrHxBa, HaMaJreHa c HarrpaBeHa o6esqeHra. Te:l{ arcrHer ce BKJ'r}oqBar B fpynara Ha
reKyu-lure aKThBH, Kofaro Maryptrrelbr r{M e B paMKHTe ua l2 ueceqa n,rri e o6r4qaeH oneparHBeH
uHrc,n Ha Apyx(ecTBoTo, a ocTaHaiIIlTe - KaTO HeTeKyUlH.
Ta:u rpyna $uuaHcorrz aKTr.rBr.r BKJrroqBa: T.bproBcKl.r B3eMaHr,rr, .qpyfn B3eMaHHr or KoHTpareHT[
H Tperh nhua, napvqHt4 cpeAcrBa h napvlrH].4 eKBHBaneHTI4 0T OTqera:a $ur:aHcosoro cbc]oqHhe.
,rluxeeHuRt AoxoA no "rpe4urure n g:eN4aHntta" ce npu3HaBa ua 6a:a eQexrneHa rhxBar ocBcl
npx KparKocpoqHure B3eMaHhr no4 3 veceqa, KbAero rlpn3HaBaHero Ha raKaBa J,tuxBa e
HeocHoBarerHo Karo Hec'bulecrBeHo ,t B paMKnre Ha o6nqaiiur4re KpeAHTHh yc,roeua. Toir ce
npeAcraBr B orqera 3a AoxoAr{Te, K},M ..QfiHaHcoBh npuxo4ra",

Ha 4arara Ha BceKr.r orqer 3a $uHancoeo c.bcrolHr4e ApyxecrBoro orleHrBa AarH ca
HacrLnHrH c}6u:|ug u o6ctoqterctea, Koaro noKa3Bar Hanr.tquero na o6ercrheHa AoKa3arerct.Ba,
Haflaraulll o6e:qeuna Ha KpeAI4TI.ITe r4 B3eMaHIt.fiTa,

I2



BIIITOM A]I IIIIK 815123244
IIO{CHDHLI{ K'bM MEXAIITHEH OI4HAHCOB OTTIET KT,M 30 IOHI,I 2016 rOnI{HA

Ouuancoeu uKntutu Ha po3nono cenue u 3t npodtrJft1o
@Huancoeure aKTHBH Ha pa3nono)KeHl,Ie u 3a [poAOK6a oa HcAepHBarHBHr aKTnBH, Kohro

ca npu4o6uru c raKaBa rler unn ue ca xlacu$urlrlpaHu B Apyra fpyna. O6lrqaiiHo re
IIPEACTABN'BAT AKIII4I.I I,{JII] IqJIOBE B APYTH APPI(ECTBA, NPUgO6UTIT C I,IHBCCTHIIITOHHA UEJ'I H CC

BKnloqBaT K6M HeTeKyUlnTe aKTr.rBn, ocBeH aKo HaMepeHr{eTo Ha apy)KecTBoTo e Aa rH npoAaBa B

paMKhre Ha cJleABaulrzre 12 lreceqa u aKTHBHo lbpcn KynyBaq.
OuHaHcosnre aKTIzBu Ha pa3nonoxeHue n sa npogax6a ce oueH.gBar no qeHa Ha

npu4o6raaaHe - 3a 4py)KecrBa or 3arBopeH Tr.rn, 3a Kor.lro e rpyAHo Aa ce HaMeprr AaHHrz 3a
aHanofoBt4 na3apHu cAenKr4 r.rnu nopaAh o6crosre,rcreoro, .le 6r,gerqoro clyHrqnoHupane Ha re:u
Apyxec'IBa e cB'bp3aHo c onpeaeneHH HecHfypHocTr.r, 3a Aa Mo)Ke aa ce HanpaBffr. aocraT.bquo
pa3yNtHh r,r o6ocgogaHra ,4'brfocpoqHr,r npeAnonoxeHHt 3a u3rrHcJttBaHero Ha cnpaBeanr4Bara
cToirHocr Ha TexHr4Te aKrlt4H qpe3 Apyft anTepHar BHLi oqeH.br{Hn MeToAl.I.

llpnrexanauure r.lHBecrl,Iqlrr4 Ha pa3noJlox(eHr4e lr sa npo4ax6a ce npefre)KAar K6M BcrKa
.qara Ha QuuaucoBlrs orr]er AeUrH ca Hacrbnr4JlH ct 6urw u o6cro.qTerc'tsa, Kor.tro [oKa3Bar.
HaflnqHero Ha o6eKTr4BHh aoKa3arercrBa, qe 3a orAeJIeH $uHaHcon aKTI,tB ttJtx fpyna aKTHBI.j uMa
o6e:qenxa. Te ce o6e:qeulBar, aKo 6araucogara croiiHocl e no-Br4coKa or orlaKBaHara hM
B',r,3CraHOBLrMa CyUa. cyUara Ha npr3 HaTaTa :ary6a or o6e3ueHKa e paBHa Ha pa3Jrr4KaTa Melr(aY
qeHaTa Ha [phAo6t{BaHe, HaMaJIeHa c n,laUlaHI4tTa I,I B63CTaHOBI,IMaTa t{M CyMa, KOqTO Ce npfieMa
3a paBHa Ha cefauHaTa cTofiHocT Ha oqaKBaHLlTe npotHo3npyeMu 6:l4eu1n naplrunr4 rroToult.
IxcKoHTUpaHr.r rro TeKyuI na3apeH rrjxBeH nporleHr r,rnH qpe3 HopMara Ha aoxoaHocT 3a cxoaHh

QruHaHcoon anrnnu.
Ilocnedenuo oueHtaatrc
flpurexaeaHrlre or Apy)r(ecrBoro lrHBecrr4ur4h ca aKunu nlnnu nr.nor,e B lpy)KecrBa

(Mr.rHophrapHo u/Hnu Ma)roprirapHo yqacrue) u ca oqeHeHx l.r rrpeAcraBeHr.r no ce6ecroiiuocr, ruii
KaTO He Ce TbpfyBaT Ha aKTUBeH rra3ap Il 3a T.sx H.sMa KoTI,tpoBKH Ha na3apHh qeHx, a

tlpeanono)KeHI,ItTa 3a npr4nafaHeTo Ha alTepHaTr4BHI.l otleH6qHH MeTOAU Ca CB'Lp3aHH O B]4COKU

Hec[fypHocTr.r, 3a.qa ce AocTr.rfHe ao aocTaT'brtHo HaaexaHo onpeAen.f,He Ha cnpaBeaJ]uBa.r.a r4j\r

oToiHocr, llpnrexaeaurlre uHBecrHuHn Ha piunoro)I(eHue r4 3a npoAalK6a ce npefne)KAar K.[,M

BCtKa AaTa Ha OTqeTa 3a QUHaHCOBOTO Ct,CTOfHHe H npr4 yCTaHOBtBaHe Ha yCnOBht 3a
[epMaHeHTHa o6e3ueHKa, clulara ce orpa3tea B orqera 3a AoxoAhre KtM crarnt "(tuHalrcosr,r
pa3xoAr4.

flpn ycrauosreaHe Ha ycJroBr.rr 3a o6e3ueHxa, c'bulara ce onpeAerr Karo pa3,rrhKa Men(J)
6a,raHcogara croiHocr I,t BT,3craHoBHMara crofinocr Ha uHBec r'l.ruufi ra h ce oroa3rBa B orqela 3a

aoxoAnTe,
flpu ornnceaHero Ha aKr-Utlt nopaAh rrpoAoK6a ce ugno,r:ga MeroAT,T Ha cpeAHO-

flperefJleHa rleHa, olpeAeneHa KbM Kpag Ha Meceqa, B KoiTo ce,r3B,bptrBa ornttcBaHero.
Bcuvrcn nonynnu ll npo4ax6tr Ha r4HBecrntlHLI Ha pa3noro)KeHr4e u:a npo4a>l<6a ce

rrpu3HaBaT Ha AaTaTa Ha T:bpfyBaHe Ha cAeIKaTa, T.e. AaTaTa, Ha KO'ITO Apy)KeCTBOTO Ce aHfaxnpa
rla 3aKynH hJIh IIpOIaAe aKTHBa

2.10 MareDla,ruNsanacrl

MarepuarHllre 3anacr4 BlB "BhnOM" AA - Br.rluu ce orqnTar c.buracHo MCC 2 n ca
cTpyKryphpaHH no cJreaHr.rr Har{r.{H: MaTepuaJ'lH - ocHoBHH H crroMafaTer'rHr.r; [poayKuHq:
He3aB'bpueHo npor,r3BoAcrBo. B 4pyxecreoro ce h3rror3Ba eAHHHa clrcreMa Ha K[acH$HKauus Ha
MarepuarHHTe :anacu. Metog'rt, no KoiiTo ce H3nucBar r,r3noJI3BaHIlTe B Apy)KecrBoTo MaTepl4aJrn.
cbrJ'racHo MCC 2, e Meroa Ha cpeAHo npererneHara crofiHocr.

He:aer,pureHo npor.{3BoAcrBo. Koero ule ce rpaHc$opullpa B npou3BeneHa npoAyKuxr.
npoayKul4rTa n MaTepuannTe ce HHBeHTapH3r4paT B Kpat Ha oTqeTHHt nephoa oT KoMl4cHr.
Ha3HaqeHa oT D't KoBoncTBoTo.
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o) Ilbpeo qqdnHo npu3HtteuHe
MareplranHI4Te 3anacr ce oueH.sBar npH rrpnAo6r{BaHero rrM no no-Hr4cKara o'r.:

ce6ecroiinocrra n HerHara peanlr3r4pyeMa crofHocr. Pasxo4ure, Kor4To ce n3B6prxBar, 3a aa
AOBeAaT AaAeH IIpOAyKT B HeIOBOTO HaCTOTTU_IO C69TO.qHUe 14 MeCTOHaXO)I(AeHHe, Ce BKrrOqBaT B

ueHara Ha npllA06aBaHe (ce6ecrofinocr), KaKTo cJreABa:

- cypoBhHH r.r MaTepl{anu B foToB B}1A - Bcr4qKIr AocTaBHH pa3xoar.t, Kor.rTo BK,'rroqBaT

noKynHa rleHa, BHocHr{ Mr.rTa H TaKcH, rpaHcnoprHH pa3xoar.r, HeBt3cTaHoB.seMH AaHsrlH H Apyfrt
pa3xoArr, Kor4To Aonp!.rHac.,rT 3a npnBex,{aHe Ha MaTepnaJlr.tTe B foToB 3a TsxHoTo r43Ior3BaHe Btr!;

- foToBa npolyKuHr r.i He3aB6pneHo npoH3BoacTBo - npeKuTe pa3xoAn Ha MaTepuanr.r fi
Tpya LI npHnalaqa ce qacr oT rrpor.r3BoacTBeHHTe HenpeKH pa3xoAr4 I]pH HopManHo HaroBapeH
Kanaql4TeT Ha npoh3BoacTBeHaTe MoulHocTH, c l.l3KJlroqeHhe Ha aAMr4Hr,tcTpaTr4BHr,rTe pa3xoAh.
KypcoBHTe pdlnHKlr u pa3xoAhre no rtpxBJ,relreH]4 $nHaucosr.r pecypch.

fpyxecrsoro rrpunara KanKynlpaHe ce6ecroiinocrra Ha Llc4erruflTa no nopbrlKu, TeKyuro
oueHeHn rlo nJIaHoBLI IIeHI,I. B Kpar Ha Meceua nJlaHoBara ce6ecroiHocr ce rlp Be)KAa B

cborBercrBHe c 0aKTHqecKn Haq14creHure pa3xoAtt.
flpn ynorpe6ara (npo4ax6ara) Ha Marepr4a,rHr4re 3anacu ce n3norr3Ba l\reroAa Ha cpeAHi)

[pererrreHaTa UeHa (ce6ecToiHocr). Ycpe4HxeaHero Ha croftnocTTa Ha MaTepr]aJllTe n roToBara
fipolyKrlr.rrr ce H3Br,pr]rBa 3a Meceqa.

6) Iloc,tedeoqa oqenxa
KTM ec.qxa 6a,raHcoga Aara Nrarepr4aJrHure 3anacH ce oIIeH.sBar no no-Ht{cKara o'l

ce6ecroisocrra lrM rz HerHara pe,uth3lipyMa croiHocr, aKo hMa ycJroBr{r 3a roBa. HerHara
peaJru3rrpyeMa crofiHocr npeAcraBnrBa npu6ln:rare,ruo onpeAeneHara rrpoA KHa ueHa Ha AaleH
aKTr4B B HopMaJrHl,r.fl xoA Ha cronaHCKa AefiHocr, HaManeHa c npu6lu3nre,rHo onpeAeneHhre
pa3xoAu no 3aBT,puBaHe u no npoaaNba. Marepua,rHlrre 3alacr4 ce o6e3rleHrBar Ao HerHara
peanH3yeMa crofiHocr Ha 6a3aTa Ha oTAeJTHH no3r.rqHH, a npH onpeAenesn o6croqrercrsa - ncr

rpyfln cxolHr4 no3HUHn. flpo4axurzre qeHr.] Ha roroBara npoAyKutir 3a r43Hoc u BT,TperuHo

06ulHocrHn AocraBKr4 ce onpeAenrr B qy)KAecrpaHHa BaJryra, Karo rrxHara reBoBa
paBHocroiiHocr ce I-r3qhcrqBa Ha 6ir3a Kypca Ha cboTBeTHaTa Baryra cnprMo 6l,rrapoxr.r lee.

2,ll l'rproecnu rl apyru s:]el{aHuq

Trprosctcllre B3eMaHI,It ca HeAephBarH14 (ruHaucoau aKThBh c $arcnpaHn rrr
onpeaenteMl.t IIJIaulaHIlg, KoHTo He ce TbpfyBaT Ha aKTuBeH na3ap - B3eMaHHt oT KIHeHTU u

AocraBqhur4. Tr,proscxure B3eMaHHg ce npeAcraBflT rto crolHocrra Ha opr4ruHaJ']Ho H3AaAerrara
cpaxrypa (ce6ecrofinocr), HaMaJreHa c pa3Mepa Ha o6e3ueHKara 3a Hec66r{paeMr4 cyut. Cyuara ua
o6e:qeuxara ce npu3HaBa Karo reKyur pa:xo4. [Ioc,re4Bau1o B],3craHoBrBaHe Ha 3afy6a or
o6e3UeHKa ce n3B'bptrBa B cneABaqlt orqerHfi nepl4oAr-r u ce nph3HaBa Karo reKyq rrpr4xoA, caMo

ao cTeneHTa Ha npeAxoaHo oTqeTeHHr pa3xoA.

Ilpu6ru:lrre:rHa orleHKa 3a:ary6n or caMHr4TeJrHIr r..r Hecb6npaeMu B3eMaHHr ce npaBr,
Kofaro 3a cb6upaeMocrra Ha rlqnara cyMa r4n14 Ha qacr or Het cr,ulecrByBa BI,tcoKa Hect{fypHocr.
O6e:qeunara Ha B3eMaHI,Itra ce HaqncmBa r{pe3 c'borBerHara KopecnoHAeHTHa KopeKTHBHa

cMerKa 3a BceKr4 BHA B3eMaHe KbM craruflTa ,,lpyrra pa:xonu 3a 4efiuocrra". Hecr,6npaeurre
B3eMaHnt ce I43nHCBaT, KOTaTO HaCr)nrT I]paBHr,ITe OCHOBaHI4' 3a TOBa.

2,12 flapu u naDuqurl ensueareuru

flaprvHure cpeAcrBa I4 eKBI{Ba-[eHTH BK[]or{Bar KacoBhre HarhqHocru. pa3nnaxlare-qHnre
cMerKh l,l Aeno3HTh g 6auxu. IlapuvuuTe cpeAcrBa ce orleHrBar no rqxHara HoMl.rHarHa croi,iHocl.
a napur.rHuTe cpeAcrBa B qyxAecrpaHHa Banyra ce orleH.sBar npu npxAo6hBaHe, no ueHa Ha

npuAo6HBaHe. K'sl'r garara Ha 6a-naHca napHlrHxre cpeAcrBa B rryx(AecrpaHHa BanyTa ce oqeHqBar
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rro 3aKJrroqr.rrerHrr Kypc Ha EHE, a pa:rnxlrre 40 6arancorara lrM cror4Hocr ce orquTar Karo
TeKyrqu c}hHaHcoBH npr4xoAH unr.l pa3xoAr.r.
Ja rIeInTe Ha u3foTBrHeTo Ha oTrteTa 3a rrapr4qHr4Te noTour4:

- napnqHure nocrarlreHuq or KJ'rr'reHTlr H napr4qHl,rre flranlaH].I.g K'bM AocraBqr,ruh ca
rrpeAcraBeHu 6pyruo, c BKnloqeH AAC (20%);

. J'IIIXBI,ITE IIO TOJIY{EHI'I KPCAI,ITI4, O6C:rYXAArqU TEKYTIATA ACI1HOCT CE BKN}OqBAT B ONCPAT}IBHA
aehHocT.

2.13 AnulroHepeHnanuran

/]pyrrecreoro e aKuuoHepHo x e 3aAGJr)KeHo Aa perucrpr4pa e Tlproecxnl perhcr.t,p
o[peAeneH pa3r'rep Ha aKquoHepeH Konumtul, KoiTo aa cnyxll Karo o6e:ne'reHl.{e Ha B3eMaHUqra
rra KpeanTopr4Te Ha Apy)KecrBoTo.

ArqrzoHepure orfoBapqr 3a 3aABJ'I)KeHr.tsra Ha Apyxec.rBoro Ao pa3Mepa Ha cBoero
aKl-l[oHepHo yqacrae B KanI,ITaJ]a 14 Mofar Aa npereHAHpar Bp'buaHe Ha roBa )Aacrhe caN,ro B
npolt3BoAcrBo flo rI4KBr{AaqH.q HJIH HeCCCTOtreJInOCr. lpyxecraoro orq ra ocHoBHh.q cH KangTar,l
Ilo HoMhHairHa croiHocr Ha perv crpHpaHr,tre B c:bAa aKr]Hr,t.

cr'rnacHo H3ncKBaHH.sra Ha Tr,proncxlrl 3aKoH Lr vo'asa, 4pyNecrBoro e anb)KHo aa
QopMHpa h pe3epB "Qottd lresepeen',, xaro n:rovuuqu Ha $oHga uorar 4a 6lgar:

- Hat-Ma,'IKo eAHa Aecera or neua,t6ara, Korro ce orAen, AoKaro cpeAcrBara nr,e $oHga
AOCTII|HaT eAHa AeCeTa qacT oT aKulroHepHHt KaIII,tTaJr r,tJIIi flO_foJlrMa qacT, oflpeAeleHa no
peueHue ua O6uloro c.t6pauue Ha aKuHoHepHTe;

- cpeAcrBara, nonyqeHH HaA HoMhHaJIHara croiiHocr Ha aKuul.lre npH u3naBaHero nM
(npevr.reH pe:epe);

- Apyrl4 r.r3Tot{H14rlr.r, npeABr4AeHx tlo perueHhe Ha O6rrloro cr,6paHue.
cpe4craara or $ou4a Morar aa ce ,3rror3Bar caMo 3a roKpr4BaHe Ha roAr.t[Hara :ary6a u

Ha :lary6u or npeaxoaHx ro4r.ruu. Koraro cpeacrBara n're $oH4a aocrr{fHar onpeneneHr4rr B
ycraBa MtrHnMaJreH pa3Mep, cpeacrBara HaA Ta3r4 CyMa Morar 4a 6r4ar H3no,'r3Balrn 3a
yBen uqaBaHe Ha aKIIr4oHepHHq KaIIHTarr.

Ilpe.wuiuunm p epr e SopvupaH or pa3JrHKara

ueHa Ha aKqHt npu yBenHqeHHe Ha aKuuoHepHl4t Kar[,ITaI.
flpeoqenzununm pueps - u omu, MotuuHu

noJ'lo)KureJ'IHaTa pa3nnKa Me)I(Ay 6aaaHcogata croiiHocr Ha I4MorrrTe H TexHr.jTe c[paBeArtrBx
crofiHoclu Kr,M Aarara Ha rnBtptrrBaHe Ha npeoueHKara - 0l .01 .200g ro4nHa.

ESexrrr Ha orcpoqeHuTe AaHbuH B6pxy npeoqeH.bqHrl, pe3epB e orpa3eH Ar{peKTHo 3a
cMerKa Ha ro3r'r pe3epB. flpeoqeur,uuarr pe3epB ce npexB'r,pnr KT,M HarpynaHh neva,r6n, roralo
aKTr4BI'tre ce ornttcBar or orvera :a $r uaucoBoro crcrotHHe I.IrrH Ca Han.b,tHo aMoprH3upaHu.

- /{on'tnnumezHu puepra ca pe3epBr.rre, Kor.tro Apy)KeorBoro cr,3AaBa no peueHue Ha
o6rqoro cr6pauue Ha aKuxoHepnre, octseH pe3epBlrre, npeABhAeH B HopMarr4BHn arrose. Te:n
pe3epBh ce u3nor3Bar 3a noKpr{BaHe ua :ary6u, 3a yBerrjqaBaHe Ha ocHoBHr,rt Kanhrar r.rJl|,1 3a
Ipyfh uenH.

O II I-IAI{CO BII IIACI4BI'I

@ruaHcogu nacHBlt ca BcIlqKH 3aAbrxeHa.g, KoHTo ca:
- IofoBopHH 3aA'r,rxeHr.r.s 3a AocraBrHe Ha napu unlr lpyr QraHaHcoe aKrr{B Ha rtpyro

npeAnphrTr4e;
- aofoBopHH 3aA'bJIXeHhg 3a pa3r\'ItHa Ha q)fiHaHCOBh aKThBU hnn (lnuaucoen nacrJBlr c

Apyro npeanpr.tsrHe rrpH noreHur4a;rHo He6raronpnlrHr..r ycJtoBMr;
- AofoBopr.r, Kohro rle 6r4ar ypexeHlr Hnr.r Morar Aa 6r,Aar ypeAeHh qpe3 r4HcrpyMeHTh Ha

co6crseHr.rg Kanr4Tar Ha ApyxecrBoro.

MexAy HoMHHarHaTa u eMhcuoHHala

u o1opydaane e $opnaupaH or
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QhHaHcosH nactrBlt B ApyxecrBoro ca 3aAT,,t)KeHr.tt K,bM AocraBqnuh h KJII{eHT}i, nolryqeHn
3aeMH or 6annu,4pyrr.r $nuaHcoeu r4Hcrr.rryr-ltrr4! r,r3gaAeHr-r o6,rnraqulr. lpyxecrsoro npt23HaBa B

6alanca cu $uuaHcoa nacr4B, caMo Koraro craHe crpaHa rro AofoBopHr.t x-lray3r4 Ha cfzuaucoe
HHorpyMeHr. fl'sproHava,rHoro npH3HaBaHe craBa Ha Aarara Ha ype)KAaHe I.r ce r.t3B.bplrBa rro
cnpaBeAnHBa cToIHocr nnroc pa3xoAh, AHpeKTHo orHocr-.rM14 xr,u nplr4o6ueaueTo HJ'rlr ri3AaBaHeTo
ua QunancoaHr nacue.

2.14 "rIlrxsonocHu 3ael{[ rr Apyru nnunreqeHu dHHaHcoen DecyDcu

,lpyxecreoro nph3HaBa nonyqeHr.rre 3aeMr.t, BK]'l. o6,ruraqnoHHrare 3aeMr.t, Karo lacuB
(:a,1'rlxeuue), Kofaro nonylru $unancoeure cpe,qcrBa. Jluxgure r.i KoMr4choHl{Te no noJI) teHHTe
3aeMh ce orluzTar Karo rexyqu QuHancoBu pa3xoax. Tarcnre 3a ynpaBneHue Ha noryrteHnre
3aeMh ce pa3cpoqBar nponopltnoHaJrHo 3a nepr4oAa Ha nor,I3BaHe Ha 3aeMure. llo,ryueHnre :aelru e
,ly)KAecrpaHHa Banyra ce oueH.sBar K'hM Aarara Ha 6a.rauca no o$llqna,rHu.r xypc Ha EHE.

Z.l5 Jllr:uur

2.15.1 <IrlrHancoB Jrn3rrnr
Ilusuteononyuamut
(DuHaHcoBr.rrr nlr3lrHr, npr.r Kofiro ce rpauc<[epupa Kr,M ApyxecrBoro ctu]ecrBeHara ,{acr

or BcuqKh pHcKoBe H cronaHcxtt flon3H, npon3Tr4qauln or co6crseHocrra B:bpxy aKTHBa noA

QuHaHcos JrH3HHr, ce KantlTanl,I3apa B orqera:a Qauauconoro clcrorHue Ha nr43hHfo[oryqarenq
Karo ce npeAcraB.s Karo fiMorur MaluluHlu 14 o6opyAeane no,{ JrH3HHf rro ueHa na He:a6asHa
npoaax6a nrr4 aKo e [o-Hl.]cKa - Ilo cefauHara cro[Hocr Ha MuHr4MarHhre r]43nHfoBl.i nnaulaHnq.
,rln:lrHrogure nJ'laulaHr4.a c6Ar,p)xar B olpeAereHo cr,orHouleHhe QnuaHcoerlr pa:xog (,ruxeara) r
flpunarauara ce qacr or JIH3I,IHtoBoro 3aAbJI)KeHHe (rlaeullqa), TaKa qe Aa ce nocrhfHe
nocToqHeH nHxBeH npoqeHT 3a ocTaBaqaTa Her.|3oJIaTeHa qacT oT fJIaBHItuaTa IIo JIH3HHfoBoTo

3a,16Jr)KeHHe. ,rluxeeHHre pa3xoAr{ ce BKrrcqBar B orqera 3a,qoxoAhre rcaro $uHaucoen pasxorlu
(nuxau) Ha 6a:a e$exrnnen nHXBeH npoueHT.

flptr4o6rtrltre no4 QHuaHcoo Jlr.r3r.rHr aKTr.rBn ce aMoprr.r3r.rpar na 6a:a no,regHrl.s xr.rBor Ha

aKTABa h B paMKhTe Ha ru3HHfOBIt.g CpOK.

JIu:turtzodamert
<Dr.rHaHcoeuqr ,'rn3riHr, npn Kofiro ce rpaHc$epllpa r{3BT,H ApyxecrBoro c'bu]ecrBeHara ,lac'r

or Bct{qK}I pllcKoBe n cronaHcKtr n3foAtr, npor43Tr4qaulh or co6creeHocrra BbpKy aKT Ba floi(

QnHaHooB Jlh3r4Hr, ce n3nHcBa or ctcraBa Ha croKHTe Ha JrH3hHroAarerr 14 ce npeAcraBr B orllera
3a qlnHaHcoBoro crrcrorHhe Karo B3cr4aHe cbc croiiHocr, paBHa Ha HerHara HHBecruuhr or
J'rH3r{Hra. Heruara nHBecrrlrlul B rlr3xHroBn.s AoroBop rrpeAcraBn,{Ba pa3nr.rKara uex.qy c6opa or
MliHHMa,rHr4Te nr43uHfoBH IIJIauIaHHg no AofoBopa 3a QI-rHaHcoB Jtu3l1 'Hf u HefapaHTr4paHara
ocrarbqHa croiiHocr, HartncJleHa 3a ru3uHfoAarel.R, a ue:apa6orenul tpnuaucoB Aoxol.
Pa:,rnrara uex4y 6a,raucoBara croiiHocr Ha orAaAeHhq no4 $nHaHcoe iu43hHf aKTuB l
He:a6asHara (cnpare4,rnaara uy npo,laxua) crofiHocr ce npn3Hasa B orqera 3a Aoxo4lire I
Haqaroro Ha nl43l4HroBl4.s Aoroeop (npn [peAaBaHero Ha axruea) Karo Aoxo.q or npo^qaxr6a.

Ohuaucoshqr nr{3r,IHf ce npH3HaBa B Haqaltoro Ha ru3llHfoBur cpoK Karo aKTnB n [acr4B B

Sa,rauca na rl43ttHtonor'tyqarelr Karo ce oqeHtBa IIo no-Bl,icoKara croiiHocr Mexjly
(npaB(rnfiBa'ra crolHocr Ha Haerht aKt hB H cefauHara croiHocr Ha M14HrMa,rHr re ,'r'.r j14HroB14

flrau]aHu.q. Mutllva,runre Jrn3HHfoBr,t nr'IaulaHut ce pa3[pe.qen.{T Karo IlofactBaHe Ila
3albnxeHuero rro Jrr.r3lrHra u naro QnHaHcoB pa3xoA. @taHaHcogrllr pa3xon ce pa3rrpeAenr flo
nephoAh 3a cpoKa Ha nt{3tlHfoBlrt[ Aofotsop.
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2.15.2 OneparupeH rusunr
Jlutunzononyuamen
,r1'snHr, npu KofiTo HaeMoAarenrr npor6JrxaBa Aa lrprrexaBa c'ltecrBeHara qac.]. or

BCr4qKI'r pUCKOB. n cronaHcKH I.l3rOAL' OT CO6Crgeuocrra BSpxy aaAeHlrt aKTI,IB Ce X,raCu$nqupa
Karo oneparuBeH lu:nHr. flopa4la roBa aKTI4BCT He Ce BKJItOqBa B OTqera ga dzHaHcoro.ro
c:bcrorHr4e Ha nn3r.rHronon)qarer.r. flra4auu.sra 868 Bpr,3Ka c oneparr.rBHt4, ,ra^"a ia flpx3HaBar
Karo pa3xoAr4 oTlrera 3a AoxoAr4te Ha 6a]a,tuueeH Meroa 3a nepuoaa Ha JIr,I3rrHfa.

,Au tunzo0aman
Hael'ro4are,r.rr npoA'JlxaBa aa npr.rrexaBa cr,ulecrtseHa qacr or BclrrrKr{ prcKoBe ,r

cronaHcKr'r rr3fo,qu or co6creeHocrra Bbpxy AaaeHxr axruo. flopa4u roBa ro3r.r aKrr.rB npoabJrxaBa
Aa e BKjrroqeH B cr,craBa Ha HefoBlITe rr'rrorpafiuu MarepuarHh aKTTBU Karo aMopr 3aunqra My
3a nepuola ce BKrroqBa B TeKyUIItTe pa3xoAu Ha JlH3l.lHfOAaTeIr.

l lpaxoAST or HaeMr,I or o[eparHBeH Jll,r3r.rHf ce npH3HaBa ua 6agara ua ,ruuernul uero71 e
lpoA'hn)I(eHxe Ha cpoKa Ha csoTBerHljn ru:lrHr. rr,paonaqaJlHo HanpaBeHI,ITe rrpeKH pa3xoax B.LB
Bpr'3Ka c AofoBapqHero li ype)fiAaHero Ha orleparHBHlrr JIH3l4Hf, Ce 406aarr rcrsnr 6alaHcouara
CTOIiHOOT HA OTAAACHHTE AKTI{BI.I II CE TIPH3HABAT HA 6A:ATA HA TAHEKUUS MCTOA B NPOAbNXEHI4C
Ha cpoKa Ha JTI43HHfa.

2.16 'l'lDroscrli u aDyrfl gaarlxeHfiq

3a4uxeHlura KrM AocraBqllun A ApyfHTe reKyulu 3aA6nxeHH, ce orqr4Ta,I lro
crorHocrra Ha opHfHHanHHTe saxrypu (ce6ecrofiHocr), Ko.sro ce npueMa 3a cnpaBerjrlrBara
crotHocr Ha cAeJrKara, Korrro ule 6r4e utnlareua e 6r,gel1e cpeuty nony,JeHure croKh 14 ycJtyrt4.

2.17

AOXOAI.Te Ha HaerHTe JtHIla BKn0qBar scnvxu $opvlt Ha BT,3HarpaXAeHUt, KOT4TO Ca UM
[penocraBeHH B 3aMrHa Ha Bro)KeHr.r.q or r.[x rpyA. loxogure Ha Haerure nHrra B Apyx(ecrBoro ca
pe3ynTaT oT HefoBt.r roph.qr4qecKn r.t KoHcTpyKTr4BHr,r 3aAT,j,r)r(eHH, n ca:

- KpontKOCDort H u OoxO0u:
a). napx'rHu - 3annuu4, coqnaJ,tHr.t oorrypoBKr4,

uagSaorcu or Ko,qexrugeu rpyAoB AoroBop, npeMr..rr4 r{ Ap.
6). Herapuvulr - MeIlrrlHHcKo o6c,,ryxnane, )r(HJrHUlHo HacraH.f,BaHe, 6e:n,rarHl.r cruru n

ycryfH; Aoxoar.r cneA HanycKaHe - neHcr.roHHr4 AoxoAh, onpeAerrHl{ Ha 6a:a Ha n:erpueunre
AeQuHupaHh BHOcKrl - x3nJratlar ce or HOZ

ffpusnuoane
KparrcocpovHure Aoxoar.r Ha Haerh JrHua ce npr3HaBar Karo reKyrrlh pa3xoAu 3a gefiHocrra

Ha Apy)KecrBoro r.rJrH ce Brurro.{Bar B croiHocrra na u:rpax4auu/npngo6ueaHn lMA crr,racuo
MCC 16. E4uoopeueHno c roBa re ce npr.r3HaBar h Karo 3aa1,Jr)KeHH-q KbM Haerure jrhua h KbNr
ocl.rfypHTenHTe.

' opvzu dbnzocoo'rHu doxodu - npeaBr4AeHr.rre e KT{ ra Ko4exca Ha rpyAa Aon.bnHrrrereH
ornycK 3a AbJlrofoAhueH TpyAoB cratx. o6e:uqereuur 3a AlnfocporrHa HerpyAocnoco6Hocr r 4p.;
lloxo,qh npr.r HanycKaHe - o6etqereHlll no KT u KTn.

Ilpusuaaatte
lpyrrare AbrfocpoqHl4 AoxoAr4 r.t aoxoarr npn HanycKaHe ce npr{3HaBar no cbul}rq HaquH.

HO caMO Kaforo ca npeaBuAeHr'r n Ko4exca Ha rpyaa rala KT{. Tesa 40xo4r.r ce npeacraBrr Karo
TeKyqh pa3xoalt l.r 3aAl,,TXeHUt KbM Haerr4Te ruqa Ha 6a:a arcrroepcru r,t3vt4crells, Kol4TO Ce
npaB.sr Han-MarKo BeAH'bX Ha 5 ro4ulr.r. Taxuna gr,rrocpo,rHH 3aAbJr)KeHlrq ce [peacraBiir B
6a,raHca ua ApyxecrBoro Ar.rcKoHTr4paHh

KOMneHChpyeMn oTnycKr.r, oouHa.qHh

3AKOHOAATEJ'ICTBO

17
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TI

_ Pa:vepure Ha oc,rypr.rrerH'Te BHocKr, ce yrBbp)r(AaBar KoHKperHo crc 3axoHa :a
6ro4;xera ua IOO 3a ctorBerHara ronaHa. Buocrorre ce prBnpeAenrr Mex{.qy pa6orogare,u n
ocl4rypeHoro Jll4ue B cborHouleHl'Ie, Koero ce npoMeHr ex(eroaHo 14 e onpeAereHo c KCo. Kr,r,r
AATATA HA IOAI4TTHN,q SIAHAHCOB OTqET APYXCCTBOTO IIPABI,I OIIEHKA HA OqAKBAHHTE PA3XOIH fIO
HarpynBaurHTe ce KoMrreHcupyeMH orrrycKH, Korro ce oqaKBa aa 6r4e u:n,rareHa Karo pe3yrffal.
or HeH3noJ'l3BaHoro npaBo Ha HarpynaH ornycr. B oueHKara ce BKjrroqBar npH6,ln:ure,ruara
npeueHKa 3a pa3xoalire 3a caMfiTe Bb3HafpaxAeHH.f, U pa3xonr{Te 3a BHocKLt no 3aabJ't)rr4TeJ'rHoro
couuaJrHo r.t 3ApaBHo ocr4ryp.sBaHe, xolrro pa6oro4arenqr A6rxH B6pxy re3H cyMH.

2.18 flposuglrpaHe Ha raAl,rxeHuq

flpoea:uu B Ap)DKecrBoro ce npl43HaBar, Kofaro e Hillnrle Hacroruo 3an,bJrxeHue Karc)
pe3ynrar or Mr4Hanr{ ct'6utw,3a Koero e Heo6xo4uru H3xoarul noroK or pecypch 3a ypexraHe r,r

Ha Koero Mo)Ke Ia ce HanpaBH Ha4e)rAna oqeHxa. 3a [rpH3HaBaHe Ha npoBh3un no ctge6Hn 4e,ra
ce h3r.rcKBa craHoBhure Ha ropHcrl.t. flrpaoHauaruo npoBrz3r.rrra ce orreHrBa no Hail-4o6para
oueHKa Ha pa3xoaHTe, Heo6xo4nlru :a ueiuoro ype)r(AaHe. llpoau:urra ce orqura Karo .rcKyul
pa3xoA rr Karo rracHB (:a4r,,rxenlre). flpoau:nxra ce u3non3Ba caMo 3a noKpHBaHe Ha pa3xoAnr cl
3a Koltro e 6u,ra ntpeonauanHo ltpeAHa3HaqeHa.

K'ltu gc.srca Aara Ha lI3rorBtHe Ha foAI.iurHLI Quuancoen orqerlt apyxecrBoro rpaBu
npernea Ha BctKa npoBl,t3H.g c ueJI oc.bBpeMeH.f,BaHe Ha oueHKHTe.

2.19 nauruu ebpxy Aoxoaa (ne.ra,r6ara) H orcDoqeuu aaHruu

I.ex1tu4ume danz4u e'tpxy neqotdama ca onpeAeneHr4 B cborBercrBr{e c ri3r.rcKBaHhrra Ha
6rrrapcxoro aaHbqHo 3aKoHoAarerorBo - 3aroua 3a KopnoparhBHoro no.qoxorHo o6,raraHe.
HovuHa,ruara IaHGqHa craBKa 3a 201 6 r. e l0%o (.20 | 5 r. - I 0%).

T'exyuqu datrounu (Kmueu u nocueu. cyuara na reKyu,q AaHaK ce onpeAenq ua 6asa sa
o6,tataevng aoxoa H npllJrafaHara 3a foauHara raH6{Ha sr.aBKa ct,fJIacHo aaHt'qHT.o
3aKOHOAaTeICTBO.

cylrara Ha o6,raraeunl Aoxoa ce oflpeAenr Karo cyar{a or neqal6a npe4lr o6,raraue c
AaHbqu' nocrolHHl{ pa3nnKJ'I B yBeJluqeHhe, nocrotHHH pa3nHKI'l B HaMaJIeHI4e, Bb3HI,IKHaJIfi
nphcnaraulh ce BpeMeHHH pa3JII'IKI4 B yBentlqeHHe! npHcnaAaulr.r ce BpeMeHHr.r pa3nnKlt c o6paruo
AetcrBue B HaMaJleHHe, Bb3HI'IKHaJIH o6,raraelru BpeMeHHH pa3nuKIt B HaMaJIeHLte n o6latael,rn
BpeMeHHr.t pa3nr4Kl c o6paruo 4eicrene B yBeJ'rr.rqeHr.re. !'unl.rrrlure cyMH no reKynlu, AaH.bK ce
flplt3HaBar Karo reKyrrl nacr.tB (3aAbnlieHr.re) Ao pa3Mepa Ha HeBHeceHH'l AaH,bK ri Karo aKThts
(s:euaHe) B pa3Mep Ha HaIBHeoEHlrr AaHbK.

Iltttueu no omcpoqeHu dautqu, C1,r'ture Ha rracuBllre [o oTcpor]eHH AaHbUx ce
olpeAen.qr Ha 6a:a cyuara ua o6lataevnte BpeMeHHH pa3jlrlKl.r h AaH.LqHa craBKa, Korro rqo
rexcrBa [pe3 cneABauara ro4uua. fla rru IIo orcpoqeHH AaHbut4 B63Hr.rKDar u 3a cMe.r.Ka Ha
pe3epBn or rrpeoqeHKH Ha aKTrBr.l. Te Hc (Jrca:ear BJrl4rHlle B],pxy cyMa'r.a Ha pa3xoAa :a 1aur,u. B
Kpat Ha BctKa foaHHa cyMHTe Ha nacfiBrre no orcpoqeHl,t AaHrrrln ce Koprlfhpar Karo ce B3eMe
noa BHHMaHr4e eBeHTyanHo ?r3MeHeHue Ha AaH,bqHara craerca. Cyl,rara Ha KopeKuHrra ce
npeAcraBr rcaro pasxo4u/npxxoatl no AaH'buI,I r4nh ahpeKTHo 3a cMerKa Ha co6crgeuul Karrhran.
LyMaTa Ha nacfiBl4Te nO OTCpOqeHnTe aaH,brlr4 ce nocorjBa KaTo HeTeKyuI nachB.

AKmuBu no omcpoqenu dan.ugu. Cyvure Ha aKTr4Br4Te no orcpoqeHr.i AaH.buh ce
onpeaentr Ha 6a:a cynure Ha rlpucnaAauru ce BpeMeHHlt pa3JI4Kl4 14 AaHbqHara craBKa, Koxl(J u-lc
lencrBa npe3 cneABaurara roguHa. Te ce npr3HaBar Ao cre[eHTa , Ao Ko.f,To Apyr(ecrBoro cLl[Ta.
\e ure e Hanriue 6t4erqa o6,raraeua ne,la,l6a, cpe!-ly Korro Mofar Aa ce u3no[3Bar npucnaAaurn ce
BpeMeHHlt pa3rr.rKr.r. AKrlrgH no orcpor{eHr.r AaHbqh Mofar Ia B1,3HhKHar npra :ary6a ua
ApylKecrBoro, Koero rrle ce fipucnaAa or neqalou B cneaBaulfi neprzoaa. B rcpar Ha BcrKa foA].rHa
cyMr.iTe Ha aKTI,tBl.jTe no oTcpoqeHh AaHt ur4 ce Kophft4paT, KaTo ce B3eMe ltoa BHnr\{aHl4e
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BI{I]OM

3. IIPI4XONII

Pa:npege,renue Ha rrpnxoAllre or
npogax6u Ha rrpoAyKrluq
Blrperueu na:ap
Br,uureH natap
oDrrlo:

0luocure,teu ga,t
Ha llpoAa,Koure

B'urpeuren na:ap

Br,HueH na:ap

llpuxo4ll or npoAax6rr Ha ycJryrrr, B

- HAEMI{

llpyru nplrxogu, e r.v.:
- I,t3JIhrX'bLIH

- oTnHcaH14 3aAbJt)(eHU.q
- 6elsr,:ue:4Ho noJr.MarepuaJru

llpogax6a Ha croKr{ (uareplra,rn)
oliu{o:

EI{K 815123244
IIO.SCHEHI{S K'6M ME}KAIIHEII OI4IIAIICOB@

EBCHTYAIHO I,I3MEHCHI]E HA AAHSqHATA CTABKA. CYMATA HA KOPEKUI,I'TA CE NPEACTAB' KATO
pa:xo4u/npnxogu no AaHbqlr. cylrara ua aKTr.rBr.rre no orcpoqeHHTe aaHcrllr ce [peacraBq Karo
HereKyul aKTIIB.

2.20 lloxoan na axuuq n Dagnpeae.neHlre naannnaeHru

Ocuooeu doxod nt (Ktlut e serHara neqa,r6a n,ru :ary6a, noAne)Kaula Ha pa3rrpeAeneH,e
Me)KAy npr'rre)r(areJlnre Ha aKur4u, pa3aeneHa Ha cpeaHonperefneHr.r.n 6poii aKuuh.
Cpe4Honperer:renurr 6pofi aKlulx B ApyxecrBoro ce n3qHcJuB a ua 6iza Ha BpeMero n o6pr,qeune
Ha aKur.]HTe npe3 rcAl,tHaTa.

rlemnuma neT an6o utu sazy6a, nodnetcnu4a no poznpedenenue M,,KAy np,Te)KareJrure
Ha aKuHI4, ce H3qHcr'ItBa xa]-o or neqar6ara u,ru:ary6ara 3a nepHoaa ce nphcnalHe cyMara Ha
3ar6rTlKHTeJIHHTe OTqHCneH14s 3a pe3epBx c'LfJlacHo Tr,proecrua :axoH n Vctasa Ha rpy)KecrBoro.

Paznpedeneuuemo ua dueudenmume Me>KAy aKrluoHeptlt.e Ha ,Apy)KecrBoro ce npu3HaBa
KATO 3ANIJII(EHI4E B'}'B QHHAHCOBHTE OTqCTH 3A TIEPHOAA, NPE: rOfirO AUBI4AEHTHTE CA OTO6PEHN :A
pa3npeAeneHue Mex{ay aKrlttoHepHTe

30.06.2016
BGN'OOO

30.06.2015
BGN'OOO

503

893
401

1 t24
I 396 I 52s

30.06.2016 30.06.2015
th

36.03

63.91

26.29

73.71

4.

30.06.2016
BGN'OOO

30.06.201s
BGN'OOO

36

36

2
94

t3z

L9
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5.

30.06.2016
BGN'OOO

30.06.201s
BGN (OOO

OcuoeHn cypoBr.rHr.t 14 Ma.repr4arr4
Cnouarare:lHn Marepr,raJru
YnpaeleHue
Apyfh
06rr{o:

0
6. PA3XONI,I 3A TIEPCOHAJIA

678
,1'7

lo
3

707
61.

19

J
744 790

30.06.2016
BGN'OOO

30.06.2015
BGN'OOO

Telcyqn Br,3Harpar(AeHrrq, B T.q.:
- rrpo}t3BoacTBeH nepcoHaJI
- aaM14HHCTpaTABeH nepcoHan
- HaqI,ICfleHH CyMI,I 3a HeI,I3IIOJI3BaHH

oTnycKtr
Parxogu 3a ocnrypoBnr{ , B T,q.:
- rrpor.r3BoacTBeH nepcoHan
- aAM14Hr.rcTpaTr.rBeH nepcoHan
Haquc,renu cylrn :a o6esqereHlrr nplr
neHcr,roHr4paHe

oEU{O:

7. PA3XONI,I 3A BbHIIIHI,I YCJ'IYTI,I

Tarcu
MecrHu 4aHr,qu u raxcu
A6onanaeurao noAArpxaHe
T paHc noprH r.r (c Haer rpaHcflopr.]
Haeuu
Cr,o6uleurzt n r(o MyH r{ KarIHr.r
3acrpaxonnn
fpax4aucnu 4oronopu
O6seri lr perJraMr.t

Kypr,repcnu yc,ryrur
Pa:xo4u :a oxpaHa
Pa:xo4u 3a rpyAoBa MeAr.tur4Ha

Pa:xogu sa ganr,qr.r

Pa:xo4lr sa pevonrrl
Pa:xo4u :a o4lrr
()6yveHlre, KoHcynraHTcKr.r ycnyrlr
Apyru
o6rrlo:

534
336
198

564
353
211

120
76
44

108
70
38

684642

30.06.2015
BGN'OOO

30.06.2015
BGN'OOO

12
ZJ

4
7

2l
9
2

t4

5

8

24

15

2

10
24

9

6
30

9
3

n
I

12

I

8

4
I

6
146 135

20
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IIO.flCHEHII.f, KbM MEIKII{HEH @I{HAHCOB OTqET KI,M 30 IOHI,I 2016 IOII{IIA

8.

30.06.2016
BGN'OOO

30.06.2015
BGN'OOO

O6esqeHKa Ha aKTrrBr.r

Epan ua uarepnarr4 r, roroBa
npoayKur{t
Kolranglrpoeru
PasxoAtr 3a aJITepHart.tBHI{ aaHtlllt
no 3KflO
Pasxo4u:a r{3 n6JIH r4TerH Ir Aeila
OrnucaHu 83eMaHIlt
flpe4craeure,rnu pa3xoAr.r

|:lo6u n Heycroftxr,r

Apyru
OEIIIO:

9. OI,IHAHCOBI,IPA3XONU

Pasxoar.r 3a rr.rxBh no 3aeMlt
llllxeu no rnsnHr
EaHKost.j raKclt I.I KoMLtcIroHHLt,

Kypconu pa3nHKr4

,{pyrr-r $uHancoeu pa3xoau

OEIIIO:

IO. I{ETEKYIUI'IAKTIIBI{

3

38

I

5

5

3

5

3

t

I
2

8

2247

30.06.2016
BGN'OOO

30.06.2015
BGN'OOO

10r0

3evn Crpaan Maultrn TpancnoprHu Cronancrlr
cpe,qcTBa lrHBeHTap

Cropl-
)t(EHI''

06uro

OrqerHa
cro[Hocr Ha

01.01.2016r. I 893 3162 2|5 423 218 99 7 910
flpr.r4o6uru
I43nucauu

30.06.2016 r. I 893 3162 2115 218 99 7 910
Harpynana
aMopTH3au14q

B HAqiUIOTO

Ha nepuoAa 2189 1 857 227 212 98 4 583

Ha'rHcreua
aMopTr{3aqut
3a nepuoaa

Ornncaun
npe3 nepHoAa

993356

4682J0.06.2016 r. 2245 I 890 234 213 r00

2l
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IOqCHEHI,IS KbM ME)KAI{HEH @I,IHAHCOB OTIIET KTM 30 IOHI'I 2016 IONI{HA

Ea.nancona
CT-CT Kt'M
30.06.2016 r. I 893 917 216 r89 3228

11. MATEPI{AJIHI43AIIACII

Marepua,ru
foroea npo4yrqnl
He:an pueHo npoh3BoAcrBo 14

nory$a6punarrz
oBrrlo:

OcHosHr.r Marepr.ranH

Pesepanu vacrrl
fopuso n cMa3oqHlr MarepnaJII.t
Epon:
,{pyru uarepuaru
06e:qeura Ha Marepr,ranu

OEIIIO:

B:evanH.g or KJTHeHTLI

flpegocraeeuu aBaHcr.r Ha AocraBrlI{q}.r

,{pyrn e:eiuaulrr
oErr{o:

B:elraHrfi or KJrr{eHTH or crpaHara
Bgeltauuq or KJrr4eHTlr or .rpK6rrHa

OEIIIO:

30.06.2016
BGN'OOO

31.12.2015
BGN'OOO

499
2 610

291

537
2375

350

3 400 3 262

Marepua:rure no Br,rAoBe ca, KaKTo cJreABa:

30.06.2016
BGN'OOO

31.12.2015
BGN'OOO

374
46

I
213
206

/341/

456
47

I

2tl
163

13411

499

| 827

227
54

2 108

llplr esenauurra or KJrr4eHTr.r npeBec HMar B3eMaHHrra B'bB Banyra:

30.06.20r6
BGN'OOO

537

12, TbPIOBCKI,I B3EMAHI4S I,I TIPENOCTABEHI4 ABAHCI{

30.06.2016
BGN'OOO

31.12.2015
BGN'OOO

2 022

2

47
2 071

31.12.2015
BGN'OOO

93
| 134

OJ

| 959
| 827 2 022

72
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13.

30.06.2016
BGN'OOO

31.12.2013
BGN'OOO

laurqu sa Br3craHoBrBaHe
Cr,Ae6nr.r It npr4cbAeHu B3eMaHaq
BseN.{aHuq rlo JII,Incn A Ha'q'ertl
f apau quu r4 Aeno3r,rrr,r

Apyru
oFrrlo:

14. IIAPI{qHI{ CPEACTBA I4 EKBI,IBAJIEHTI{

53

4754

2
45

30.06.2016
BGN'OOO

31.12.2015
BGN'OOO

flapuvHr.r cpeacrBa B pa3nn.cMerKr.r
llapavuu cpeAcrBa B Kaca
rlapuuHn eKBr,rBzrneHTr{

oBIrlo:

392
l5

343
I

351407

15. COECTBEII KAIII{TAJII

Ocnoeeu flk4uoHepeH Kanumott
K'rlr 30.06.2016 f. perucrpr.rpaHr.rqr aKrlrroHepeH Kanr.rraJr Ha,,BI,IIOM"AA B.b3nr,r3a Ha

299 120 ts (31.12.2015 r. -299 120 lz), pannpeAerreHr.r s 299 120 6poa anquu.
3axonoeume pnepsu B pa3Mep na 50 400 an. ca $opruupaHr.t or pa3npeleJreHrre Ha

neqa,r6ara H BKrroqBar r.r3rlqrIo cyMHTe ra Sou4 "Pe:epeeH,'.

lon'unnumennume puepou B pinMep Ha 7 146 008 ,rs. ca {oprr.rrapaHu or pa3rrpeAeneHxe
na neqal6n or npeAxoAHr.t nepr{oArr n HopMarr.rBHo onpeAeJreHa rrpeorleHKa na,{A n:se Bpb3Ka c
raH$raqnrra.

Ocuoeen doxod ua axqun

Cpe4uo nperer.neH 6pofi anquu
(xn,r.6p)

HerHa ne.rar6a,
BGN'OOO

Ocnoneu 4oxog Ha aKuuq, BGN 0,17

fiueudenm na axqun
ftpe: 2008, 2009, 2010, 2011,20t2, 2013,2014, 2015 u 20t6 r. He ca fracyBaHu or

O6qoro cr,6paHue Ha aKrlr,roHep re u, c.borBerHo, He ca H3nnaqaHn AHBlrAeHTr,t or neqal6ara

30.06.2016 r. 31.12.2015r.

-110

299

s0

PYTI,I B3EMAHI{.f, II UPENTIJIATEEII PA3XONII



BI{IIOM EIIII(8t5t23244
IIOTCHEHI{fl KbM MDXAI4HEH OI{HAHCOB OTqET KbM 30 IOHI4 2016 IOII{HA

16.,IbJIIOCPOqHI,IEAHKOBI,I3AEMI4

,,BI,IIOM"AI noir3Ba cJreaHHre A6nrocpoqHr,r 3aeMlr c llapaMerpH:

l6.l Kpegurna,rnnuq c napaMerpu:

{oronopen pa:uep:
,{ara Ha ornycnane:
fo4uruua :rrxea:
fla4ex:
O6e:neqenue:
Ca,rlo nr,na 30.06.201 6 r.

I7. TbPIOBCKI43ANT,J]IXEHI{g

400 xur. reea
2016 roarlHa
60/o

09.2019 rogrzna
3a:ror Ha {It4A - crpa4a
400 xur. resa

30.06.2016
BGN'OOO

3t.12.2015
BGN'OOO

3agr,,rNeHur K6M AocraBqHrIu
floryueHra araHcra

oErrlo:

3a4r,,rNeuur KEM AocraBrrr,rqr.r or
cTpaHaTa

3a4r,aNeHlre K'bM AocraBqr{qu or
vyx6uHa
oErrlo:

3agr,.rxeHun KbM rrepcoHaJra, B

T.q.:
- TeKyuIn 3aabJrxeHut
- 3aA'LnXeHHt nO HeI.I3nOJI3BaHI,I

OTTIYCKI,I

- aKTroepcKa otleHKa
3a4uxenun [o
ocurypqBaHe , B T.rr.;
- TeKyulH 3aAsnxeHu.s

COUIIAJ'IHOTO

- HAqI.{CJIEHI'q 34 HEH3NOJI3BAHI'

oTnycKI.r

06rrJo:

414
3l

t2l
96

445 217

30.06.2016
BGN'OOO

31.12.20rs
BGN'OOO

386

28

94

2l
414 t2l

18. KPATKOCPOqHII BAHKOBII 3AEMI4

B om,lema za tpuaancoaomo cbcmonHue a ra-:u rpat$a e orpa3eHa KparKocpoqHara rtacr
(ocTaTbKa) no 3aAbJr)KeHr.reTo Ha apyxecTBoTo B Kar{ecTBoTo My Ha nH3r.rHfo[on) {aTen.

19.

30.06.20r6
BGN'OOO

31.12.2015
BGN'OOO

164

41

4
lt9

29
28

I

121

I

I

119

l5
t4

1

193 136

24



BIIIIOM AA

3a4r,nxeuunra Kt,M fiepcoHaJra BK],IIoqBar:

Bra
Texyuln :ag:r,lxeHzl :a pa6ornlr
3anflaTh Ha rrepcoHana
Tercyull :a.4r,,rNeHl,r.s 3a BT,3Harp K-
aeHut Ha BI,tc[] pSKOBOAeH eK].rn
3agr:rxteHne no Het-r3nJIareHLI or.llycKI4
oBrr{o:

30.06.2016
BGN'OOO

31.12.201s
BGN'OOO

37

4
4

20.

45

74J8

60f,J

zo

27

30.06.2016
BGN'OOO

31.12.2015
BGN'OOO

llaur,vHlr 3aabJrrneHnq, E T.q.:
- AaH6K B',r,pxy pa3xoauTe
- IaHbur.r no 3KflO
- !aH6K Br,pxy Aoxoga ua O,Il
- pa3qeTl,t no MecTHH AaHSIII{
- ilaHlK Bl,pxy ao6aeeHara c rofiHocr

[pyru renyrqn 3aAbJ,rxeHlrq,B T.q:
- 3aab,1)r(eHl,tr KII,M CBSp3aHH nHUa
l,t3BbH fpynaTa
- 3aI6r)KeHHr KT,M CB,r,p3aHH Jrr{Ua Or
rpyrraT a

- 3aAT,,r)KeHHq nO 3aCTpaxoBKI,I
- .qpyfn TeKyulr{ 3aabrxeHfi.q

8
'l

3

8

3

46

14

zo

2
32

21. YIIPABJIEHI4E HA OI{}IAHCOBI4'I PI4CK

B xoga Ha o6uqaftHara clt cronaHcKa 4eiinocr ApyxecrBoro Moxe Aa 6r,4e n:,roxeHo Ha
pa3nr'rqHH QraHancoen pHcKoBe, Har-eaxHure or KoHTo ca.. na3apett prcr( (BKnlo.rBaul: Ba.,Lytte,
pucK, pucK om npovtHa na cnpaeedtuectme cmoiuocm u ryeuocu pttt,x), xpedumett puLK,
nuxeuden pucx u puc( a H( napuqtut nomol u na cnpaeedtueamq cmoittocm 1a Jtux1eH,rl
npoqeHm.

O6uqoro ynpaBneHHe Ha pr.rcKa e $orycapaHo Bbpxy fpyaHocrure nph nporHo3HpaHe Ha
QuHaHcoBHTe na3ap' L'r Aocrr.rraHe MnHuMr43hpaHe Ha floreHuaaJ,rHl,re orpaqare,ru, e$crcrn,
l(or.rro Mofar Ia ce orpa3rr Bbpxy SnnaHconure pe3ynrarr.r r4 clcro.f,Hue Ha ApyxecrBoro.

Texyrqo QuuaucoBr'rre przcKoBe ce u4euru$nqupar, u3MepBar rz ua6,rro1a;ar c noMoulra
Ha pa3rxqHlr KoHTponHlr MexaHIl3MHr B:bBeAeHr,rr 3a aa ce onpeAenrT aaeKBaTHh UeHh Ha
npoayKTHTe u ycJIyfHTe Ha ApyxecrBoro h Ha IIpI'IBJIetIeHH.s or Hefo 3aeMeH Kalhran, KaKTo u Ja
ce oqeH.qr aAeKBarHo [a3apHHTe o6cloqtercrea Ha npaBeHure or Hero HHBecruuuu u OopNlh r.e :]a
norrsp)KaHe Ha cao604uure rr'rKBlrAHr.r cpeacrBa,6e: ga ce aonycKa HeonpaBAaHa nonqa"rpo,1r"
Ha AaaeH pucK.

vnpae,reHuero Ha pr'rcKa ce ocl'tl1ecrB.qBa reKyuro oL yfipaBneHhero Ha rpy)KecrBorc)
cbD'IracHo norHTuKara, onpeneneHa or C'rsera Ha nnpeKTopHTe. floc,reguu.rr e flpuer ocHoBHx
nphHlrunrl:a o6u10ro ynpaBneHHe ua $auaHcoaul plrcK, Ha 6a:ara ua norto 

"u 
pa:pa60rerru

KoHKperHr npoueAypn 3a ynpaBneHr4e Ha orAeJrHhre cnequrftuHu pllcKoBe, Karo BaJryrcH.
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BI{IIOM EI{X 815123244
[o.flcrrEHl{q KI,M MEXAI'IHEH @LIIIAHCOB OTqE.f KI,M 30 IOHr4 2016 t.OnI{ItA

IICHOBH, J'II,IXBCH, KPEA}ITEH I'I JII4KBI4AEH, h 3A PAAKA NPfi II3NOI3BAHETO HA HEAEPUBATI-IBHU
lrHcTpyMeHTr.r.

Banymen pacx
[pyxecreoro H3B6prxBa caorra gefinocr c qyxAecrpaHH14 AocraBr{}luH l.i K,rlreHrr

npe^qnMHo or,c Pycrara Oe4epaqnr , KasancraH ra gp.Cge,rxlr ce ocr,ulecrB.qBar u c pelHrla
eBpo[efrcKr.r A6pxaBn, Kr,Aero cAerKhre ca B eBpo c {nrccr.rpaH BanyreH Kypc, Koero He H3lrara
Apy)KecrBoro Ha BanyreH plrcn. C4e,rrnre c Banyra B u1arcKr.r Aonapfi fipeAcraolrear e4sa l0 o%

or o6rlur H3Hoc Ha lpy)KecrBoro.
l{enoou pucx
lpyxecrooro e r,r3roxeHo Ha ueHoBr.r pucK or eBeHTyaJrHo HapacrBaHe Ha AocraBHnre

qeHn Ha cypoBttHHTe r..r MaTepHilJII,ITe.
3a MHHl..rMn3npaHe Ha roBa BrnflHlz,e ApyxecrBoro npn,rara $ltptr,teHa crpareffir, qenqua

onrH 4lr3hpaHe Ha rrpoI,I3BoacTBeHnTe pa3xoalj, BanxAupaHe Ha aJtTepHaTxBHh AocTaBrJI.lLu,
npeAnafaux h3roAHu rbproBcKr.r ycnoBr.{r, pa3urr4p{BaHe Ha HoMeHKlarypara qpe3 pa3pa6orBaHe
Ha HOBr4 3a [a3apa feHepuqH].r npoAyKTH h, He Ha nocJreaHo MqcTo, f]BKaBa MapKeTI4Hfoaa x
UEHOBA TIONMThKA.

Kpedumut pucx
Kpe4ureu pt{cK BT,3HI4KBa or naprr x napHqHH eKBHBaiIeHTn, Aeno3r,rrr4 g 6aHrcu u

QrnHaHcoeu HHcrHTyrIxr4, KaKTo I,I KpeAxrHr.r eKcno3IBLI Ha K,'II,IeHTI4 no npo4arx6rl Ha enpo. Brur.x
Hec'b6t{paHH B3eMaHI4q, flocragqr ce HHAhBhIyanHLr JrAMu'tv 3a pr.rcK Ha 6asara Ha B'b}t[lHI4 r,1

B],Tpeu Hr..r perrTHHf 14.

Tr,proocxure B3eMaHHr ca npe/lcraBeHa B orqera :a $nHaucoooro cbcro.gHlle B HefeH
pa3Mep. cneA npr4c[aAaHe Ha HaqucleHnre o6e3ueHKH no cbMHhreJ]Hl4 n rpyguocr,6upaeun
B3eMaHI4t. Taxltea o6e:qeHKh ca HanpaBeHh KbAero I,t Kofaro ca 6vJrA ua,rnqe cr,6nrnr.
n4euru$nqupauln 3ary6lr or uecr,6lrpaelrocr cr,fJracHo rrpeAn eH onur.

Orcpoueuu nraulaHal (npo4aN6u Ha KpeAHT) ce npeAnarar caMo Ha KrheHTh, Kol{To hMa'r

AIlJqfa Hcropliq u rr,proBcKo cbrpyAHHqecrBo c ApyxecrBoro, 4o6po Qnuaucoeo c'tcrorHUe l.i

,'rhrlca Ha HapyueHnr npn cna3BaHeTo Ha AofoBopeHnre KpeauTHr.r ycnoBr4r.
Cr6npaeuocrra Ha B3eMaHHrra ce KoHTponupa Ar.rpeKTHo or Z:nb:rHlire,lHr.rr AHpeKTop h

r,raBHltt cqeroBognre,r. OrronopHocrra HM e oneparr.tBHo Aa KoHTponHpar u perynupar
83eMaHHqra c'bo6pa3Ho o6ercrueuure na,xeHocru Ha na3apa r norpe6Hocrnre Ha ,{pyxecrBo'lo.

JI uxcudeu pucx
nnt<znnuunt pucx ce H3pa3rBa B Hefarr4BHara curyarfufl Apyr{ecrBoro 4a He 6rge n

ctrcrotHl4e Aa nocpeulHe 6e:yc,roeuo BcltrtKr.r cBor,t 3aAbrr(eHI4.f, ctrfJ]acHo rexHrlr flaAe)fi,
Br,Hunu H3rorlHhrlh Ha QHHaHcr.{paHe ca 6asrnre h Apyrn nocro.qHHu napruroprz. C qeLr

L{3on},tpaHe eBeHTyaJIHHt JIHKBljAeH p}rcK. ApyxecrBoro pa6ortr c6c cucreMa or anrepHaruBul,t
MexaHr.r3Mh 3a AetcrBhe n [porHo3r.t, KpaiiHH.sr eQexr or Koero e [oln'bp)r(aHero Ha Ao6pa
J'rHKBhAHOCr, pecIeKTHBHO CnOCO6uocr 3a 0l,rHaHCUpaHe Ha CroflaHcKara cra .qeiiuocr. Toea ce

Ao n'[,J'IBa or reKyu]o Ha6,rro4enue Ha naAe)Knre Ha aKThBI4Te h nactIBHTe H KoHTpoJt B'bpxy
}l3XOI'[lHTe napHrrHh noTot]n,

Pucx rut napurrHul nomoK u tu cnpuaednuaamt cmo nocm Hfl -lu-yaen t npoqeHm.
D ^-^,,,.-.,-,,-,, ..- ^,.-,I' crpyKrypara Ha aKTHBr.rTe Ha ApyxecTBoTo JrHXBoHocHuTe aKTr{BH ca npeAcTaBeHx or

naphrlHhre cpeAcrBa, Kohro ca c $urccnpau nnxBeH npoueHr. Or 4pyra crpaHa, npr{BneqeHr4Te
cpeAcTBa Ha Apy)KecTBoTo noA QopMaTa Ha AbnrocpoqHr.r 14 KpaTKocpoqHlr 3aeMr{ ca o6r4qailHo u

npoMeHrltB nrIXBeH npoueHT. Tosa o6crorrencrBo qacrttqHo nocraBt napuiiHuTe norouh Ha

nppKe0TBoro B 3aBuc14Mocr or nr{xBeH pHcK. Pr,roso4craoro Ha ApyxecrBoro reKyrqo Ha6nroAaBa
A aHarr3vpa HefoBara eKcno3hr-lhr cfip.f,Mo npoMeHure B rhxBeHnre paBHr.ru]a. I4:uepea ce
eQercnr erpxy QHHaucoBr4r pe3ynrar r..r co6crBeHur Karrr.traJr npu npoMrHa c onpeAeneu
nyuKToBe xnn npoueHTu. Z:qnc,reHuqra ce npaB.qr 3a 3HaqhrenHlrTe luxBoHocHu lo3l4uhn.
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BI,IIIOM EIII{8t5t23244
IOfl(]HEHLIf, KbM MEXAI4HEII OLIHAHCOB OTTIET KT,M 30 IOHII 2016 IOIII,IHA

Vnpaenenue at xonumflroau, pucK
c ynpae,reunero Ha Karrr4TaJra apy)KecrBoro uerr4 Aa ob3AaAe r.r noAAl,p)Ka B63Mo)KHocrr4

TO Aa npoAbn)r(u 4a QyHxquonupa xaro 4erlcrnatqo npeAnpr.rrrHe L'I aa ocr4fyprRa cGorBerHara
Bb3BpaulaeMocT Ha uHBecT!.rpaHHTe cpeacTBa Ha aKrIr4OHepHTe, cTonaHcKH non3n Ha apyfhTe
3aHHTepecoBaHr.t n qa 14 )AacrHr.IuH B HefoBI,It 6usnec, rcaxro Ir Aa noAAGp)Ka onrr{MarHa
KarrHTaJloBa cTpyKTypa, 3a Aa ce peAyut4paT pa3xoar4Te 3a Kanr4Tana.

lpyxecrooro reryul0 ua6,rro4aBa ocr4rypeHocrra 14 crpyKTypara Ha KanhraJla Ha 6a:a ua
06oTHOUIeHHeTO KanLITaJI K6M HeTeH A6nt.

Herunlr AbJrf ce H3qncJrrBa raro o6u1 gur (npnsrreueHhre reKyxlu H HereKyux
cpe4crea), HaMareH c 6aaaHcosata croilHoct Ha napnre napHqHnre eKBhBareHTI.t.

lpyxecraoro ynpaBn.sBa crpyKTypara Ha Kanr.rrara u rrpaBr.r Heo6xognuure [onpaBKh B

cborBercrBl4e c npoMeHr4Te B nKOHOMnqeCKata O6crauogna x pucKoBHT€ xapaKTephcrlrKr,r Ha
clol BerHlrre axrneu. 3a Aa rrogt,pxa ,Inn Kopfifnpa KarrtrraJloBara crpyKTypa, .qpy)KecrBoro
MolKe aa npoMeHl't cyMara Ha AI'IBHAeHTI4T€, Il3nraqaHu Ha aKuttoHephre! ra BT,pHe KanI4TaJI Ha
aKLIhoHepl4Te, Aa eMHTI'Ipa HoBI'I aKIltlIt HnI'I Aa npoAaAe aKTI'IBH, 3a Aa HaMaJIH 3aAbJIxeHl{tra c14,

BltgHo or orqera sa SlnaHcoeo'ro c'bcro.qHue, crofigocrla Ha or,orHo[reHuero Konumu,,t
r{bM HemeH dTne 3a npelc faBeHr.lre orqerHu nepltoAr4 H3fJler(Aa, KaKTo cteABa:

30.06.2016
BGN'OOO

31.12.20rs
BGN'OOO

Ilalra,res c rrapurrHH cpeAcrBa
CKBUBAJIEHTII

Hereu 4T ar
C)6uo co6crgeH rcanr4ran

O6u1o nanura"r
Konumon n'u nemen dtnz

O6qo gr,rron Kanurar'r, B T. rl.
OuHaHoosu actlBr4 HecBbp3aHlz Jtuua

-351
-351

8 436 8 546
8 029 8 19s
-0,05 -0,04

22. (-AEJI KU C},C CBl,P3AllH Jf }|UA

Crpyrrypara Ha Kanurana na,,Bl4tlOM"Al ruu 30.06.2016 roA Ha e cneAHara:

"BlInOM" A,{ e e4noluueH co6crseHrrc (100%) Ha Kanr.rrara Ha OOO ',BI4 OM
TPERA" - rp.Mocnea, Pycxa Oe4epaqur.

llpe: olreruul nepnoA cAenKIr cbc cB6p3aHr4 Ju,tIIa He ca octruecrB.f,BaHh.

-407
-407

Anqlronepr.r 7o Or manltla,ra
''PANDECTS CO.'' LTD 49 Yo

"nfP" AA t0%
"PI4JtCKt'l J'IEH"AA ll Yo

"HOPAr4" AA ll yo

''NPHBI4" AA 5 o/o

,[pyru ropuauvecKr rr.rua - o6uo 4 6p. 4Yo
(Dn:uqecrcU nuua - o6qo I0%

27
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IOSCHEHI,If, KbM MEXAI,IHEH OI,IHAI{COB OTqET KbM 30 IOHI{ 2016 IONI4HA

LJ.

3aseAeHr.t crge6ulr gena or lr cpeuy ApyxecrBoro:

J,Icxoee, no KoHTo apyxecrBoro e Huleu: rIpn6axrnre.nHo BteMaHe:
l. Zsn. 4eao Ns129612006 r. :a 6 500 ,reaa
cpeqy,rleHovxa I4eauoea B6,'rqeea.

OuHancos r,rHrepec - 9 368 ,resa.
BepoarHocr 3a h3xoA or AeJroro B nojr3a Ha

,qpyxecrBoro - l00o%.

2. klzn. neno Np|,29712006 n sa 9 887 ,resa
cpeuly ,lro6ouup I4gaHoe Br,,'rqee - noqr.rHar,
h3npaTeHH AoKyMeHTU AO HaCJIeAHT.iUHTe My 3a
KOHCTItTyHpaHeTO r4M KaTO AJIS)I(HXUI.t.

@Hnancos HHrepec - l0 735 neea.
Beporruocr 3a u3xoA or Aeroro B non3a Ha

apprecraoro - l00o%.

3. lp. ,te,ro Ne468/2009 f. ro onrlca na CAC :a
14 315,09 neBa cpeqy l,loaino CoQpoHuee
CrolHoe. O6paayoauo r.r3nbrHhrenHo Aeno
Nq2l5l/201 I r Ha ICZ npn BPC.

Ounascog aHrepec - 14 3l5,09,reea,
Beporrnocr 3a u3xoA or Aeroro B non3a Ha

Apy)KecTBoTo - l00o/o, HMa nocTr,lnr'th
qacTlrqHo cyMI4 no Ir3nbnHI,tTeJIHOTO AeIO.

4. fp. 4eno J\e466l2009 n no onuca Ha CAC 3a
I 8 815 ,reea cpeqy l4nafi,ro CoQpoHnee
Cro.sHos. O6pa:yaauo Aeno npeA Br,pxoeen
KacaUuoueH cbA no4 J\!505/2012 r.,3-ro fO,
HaopoqeHo 3a 13.02-2013 r. BbpHaro 3a HoBo
pa3fne)KAaHe e CAC M38412013r., \axa
peueHue.

(DnnaHcoe HHrepec - l8 8l5,reea.
Beporruocr 3a I,I3xoA or AeJ'roro B nor3a na
Ap)rKecrBoro - 10004.

5. lp. Aeno Ns15212009 f. ro orrHca Ha CAC sa
9 I 14,00 neBa cpeuy l,Ieafi'ro Co$pour.ree
Croquos. O6pa:yeaHo 143nr,JlHhrenHo AeJro

J,{ezl 5 l/201 I ua lCh npv BPC.

OlrHaHcoe uHrepec - 9 ll4 neea.
Bepolruocr 3a I.I3xoA or Aenoro B non3a na
ApyxecrBoro - I 000%.

14cnone, rro Korrro ApyxecrBoro e orBeruuK: flpu6,rnlr re,ruo saAT,JrrrceH ue:
L fp.ae,ro Ns2398/2012r. ro orraca ua PC -
BnluH, :aoe4eHo or "MuHh Eo6os ao,r" EAn
3a oyMara 25 185,29,reea. l4cxa e orxBT,pJreH.
f)o,1agena e 8633r4BHa Na,r6a npeg Bu4uucxr.r
PC. He e AonycHaro KacauuoHHo o6xa,reaHe
npe4 BrpxoeeH KacaunoHeH cr,A. l43AaIeH
h3rn JrHhreneH nr{cr 3a pa3xolr{Te. O6p:r:ynaHo
h3rr. IeJ,lo Is478/2014r. cpeuly "Muuu Eo6oe
Ao,r" EA! npu tICl4 Bnorera Tonaoea.

@nnancos r{Hrepec - 25 785,29 rcsa
Bepo.rrHocr 3a u3xoaa B rroJr3a

apyxecreoro - l00o%.

2. fp.Aeno Np2ll4l20l5 r. no orxca lla PC -
Bn4lu, 3aBeAeHo or Euu,r Ilneranoe
Ceeulapoa - npereHAr.rpa 266 rcza MeceqHo 3a
nepHoAa or 01.07.2015 n ao 01.01.2016 r u:rrz
o6uo I 596,70 neaa. fle,roro e Br-rornlo.

OlrHaHcoe hHrepec - I 596,70,resa.
Bepolruocr 3a x3xoA or AeJ'Ioro B nort3a Ha

ApyNecreoro - 0o%.

3. fp.;reno J\e1858/2015 r no onnca ua PC -
BngnH, :ate4euo or Eopacaae JlosaHos
I4opAauoe - 3a pa3nt{Ka Me)KAy neHcr4r r.r

TpyAoBo B'b3Harpar(AeHHe no q,r.200 or KT.
Ae.,toro e cnp.qHo.

Onuancoe hHrepec - | 233,14 rcea.
Beporrnocr 3a H3xoA or AeJroro B rrolr3a Ha

App(ecrBoro - 50olo.
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BI,IrIOM EVIIK8t5t23244
IIO.qCIIEHI,{g KbM MEXAI{HEH OI4TIAHCOB OTqET KbM 30 IOHI'I 2016 TONI4HA

Ja lepuoAa cJIeI Aarara, K6M Korro e c,bcraBeH MexAHHHlItr $uuaucoe orqer, Ao Aarara
ua ny6,rnxyeaHero My, He ca Hacrbnunta Kopr4rr4paurH ct 6urus.

26. NPYII{OIOBECT-{BAHI,Iq

OhHaHcoslr.sr orqer Ha [pyxecrnoro 3a rllecrre Mecerla Ha 2016 roauna e oao6peH or.
Creera Ha AhpeKropure Ha 28 rc,'u.i 2016 roauna.

f ,r. cvetoeo4ure,t:

rp. Bn4uH,
28.07 .2016 r.

25.

a
e Aofo

4. fp.aeno J\l1863/2015 r. no onr.rca sa pC -
BH4r.rH, :ane4eHo or Eopuclaa ,rlogaHoe
l4opAauoe - 3a pa3xoAn sa aercapcroa ua X,{p
,{eroro e Buc{tqo .

BeporrHocr 3a r{3xoA or lelroro B non3a Ha

ApyxecrBoro - 50o%.

5. fp.4e,ro Ns265/2016 r. o onlrca Ha PC -
Blrguu :a 266 nesa MeceqHo 3a nepnoAa or
01.01.2016 r ao 01.05.2016 r. u,rr.r o6uro 1064
neBa cpeqy rpyxecrBoro, 3aBeAeHo or Eun,r
I-{eeraHor Caeulapoe. ,{eaoro npux,rrcuu,ro c
pcueHue ia npucb)KAaHe Ha o6euereglte or
1249.64 rcea vtu no 312,41JreBa MeceqHo.

Onuancos uarepec 1249,64 rcza.
Bporrnocr 3a u3xoA or AeJroro B noJt3a Ha

Apyxecraoro - 0o%.

6. fp.ae,ro Nsl285l20l6 r. no onuca sa PC -
Bu4uH:a 312,64 rcsa MeceriHo 3a neprloAa or
01.05.2016 r.4o 01.09.2016 r. ra,rr o6u1o
1249,64 rcsa cperuy Appr(ec.rrro1.o, 3aBeAeHo
or Eun,r Llnerauoa Creqapon. fle,roro e
Br,tct tllo.

OraHascog unrepec 1249,64 neza.
BeporrHocr 3a u3xoll or Aenoro B non3a Ha

AppKecrBoro - 0oz
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