BHIIOM AJL _ EMK 815123244
WECTMECEYEH OUHAFCOB OTUET KbM 30.06.2020r.

1. OBHIA HHPOPMAIIAS

"Bunom” AJ] € axumonepHo IpyikecTso, perucTpupano B PenyGnauxa Buarapua ¢ve cenanme v
anpec na ynpasnedue rp.Bupmn, yn"Llap Mesan Acer" Il Ne 9. CuaeGuata perucrpaums € or 1997 r. va
BiauHcku oxpuiked cva no dmpmeso zeno 228/1997 roa., Tom IV, naptiga 127 , crp.74, peructep I-. e

OcHoned npenmMeT Ha JeHHOCT € NPOM3IBOACTEOTO HA NOMIMH, MOMIIEHH ArperatTH, Bb3iH K AeTainm
32 THX, PEMOHT HA MOMIMK.

Hpy#cecTsoTo MMA eAHOCTENEHHA CHETeMA HA yripaeneHHe - CHEET Ha AMPEKTOPHTE, CHCTOAIN Ce OT
TPUMA "WIEHOBE, KAKTO CIe[B4 :

Mowo Llaxkos Meoprues - npeacenaren;

Hoau [etpos Pepanckm - uien;

"Muik komepcnan” EOOL, EHK 130936999 - uned, ¢ npencTaBuTen 2a H3MBAHCHHE Ha
saasiaennaTa My & Cueera - Kpacumup Annpees Kpheres.

JlpyecTaoTo ce npeacTaBnABa OT HINLNHUTENHH: anpekTop Mowo Lawkos Neoprues.

"Bunom” AJl e nybanuno apymxeciso no emucsna na un. 110 or 3[MLK, snucano moa Ne PI-05-
579 B pervcrspa no wi 30, an. 1, 1.3 or 3K®H. O6croarencrsoro e ofaseHo no naprEpaTa Ha

ApywecTBOTO B TBLProBCKMA PerwcTBP, BOJEH OT ATEHUMA MO BNMCBEAHMATZ KbM MHHMCTEPCTBO Ha
(pa E-UC'I:}J.HL.!‘G

NOMMEHIH BEIHATHYIN AKUMK C NPABO HA NIAC, C HOMMHAN 1 NeR BCAKa OT Tax. BOHuky eMUTHPaEM akuun
ca OT eaMn Knac W pasar envaxed npasa. Kem 04.06.2020 r. (nara Ha nocnenHo w3sectHara HH Kuura na
akumonepure na "Buom™ All) akuMoMepHHMAT KanuTan na ApYXKECTROTO € pasnpeiencH mMewmay 4
opuanieckn ¥ 1046 hmanyeckt nuua, 0T KOWTO BAaaeel 5 u noseve % OT KanWTaNa ca CAeaHHTE:

-"TK Xoau" Al - Penybanka Bunrapus

- "MHC I'G" OO/1 - Penybnuxa Buaraps

- "Punendierc” Al - Penybnuka brarapua.

Kuwm 30.06.2020 r. cpeaAHOCNMCHLYHMAT CBCTAB HA NEPCOHANA HA JIPYKECTBOTO BL3NMza Ha 117
pabGoriuum u cnymcnteny. (kbm 31.12.2019 r. e 6un 120 paGorHrum 1 cnyauTenn,)

Z. OCHOBHH HOJTOMKEHHS OT CHETOBOJIHATA IOJHTHEA

2.1 Basa za wyrornsdie

QMunancosuat order Ha "Bunom” AJl e wiroTeen B crhoTeeTcTBME ¢ BeHMuKH MexayHapouHu
(hunanconn omiern (MCDO), konTo ce CLCTONT OT: CTAHZAPTH 33 (JUHAHCOBH OTHETH W OT THIKYBAHWA HA
Komurera 3a pascienne na MCQO (KPMCQO), oaobpenn or Cesera no MexayHaponHs CraHgaptH
(CMCC), » ot MemayHapogidTe CHETOBOAHM CTAHAAPTH W TLiKyraHHATa Ha [lOCTOAHHHMS KOMHTET 3a
pazacunsane ([IKP), onobpenn or Komurera no Memaynaponuu cuetoroanu ctadaaprd (KMCC), kouro
cpexTHBnO ca 8 cuaa 3a 2009 roavua r., ¥ KOMTO ca npreTH or KoMuenata Ha Esponefiexus thios. -

3a Tekywara (HMHAHCOBA rOIMHA APYIKECTBOTO € NPHEND BCHUKH HOBH WHIH DEBH3MPaHH
CTABAAPTH W ThAKyBakuA, uinanenn ot Cueera no Mexaynapoaun cuerosoanu craunapte (CMCC) u
pecnexTasio or Komwurera 3a passcHenus va MCOO, xomro ca ymecTHW 3a Herosata aeimoct. Or
BLANPHEMAHETO HA HOBMTE WNM PEBMIApaHM CTAWJAPTH HE €A HACTLIMIH NPOMEHH B CUETOBOAHATA
NONKTHEA HA APYRECTBOTO. ChUUMTE HE OKa3eaT BAKHAHME Ha GuHaNCOBUA pe3yaTar M coDCTBeHHA KanuTal,

PunardcosraT orver Ha "Bunom” AJl & H3roTeeH Ha OCHOBATA HA CUETOBOOHATAE KOHUEIILMA 38
HCTOPHUECKATA LIena. '

Beuuky AannM B HacToAWME GHMHAHCOB OTYET CA NPEACTABEHH B XKIAAM OBAMAPCKH Neea.

Cuerosoanara orverdoeT Ha "Bunom” AJl e pazpaboreHa B CLOTBETCTEHE C HIHCKBAHHATA HA
3akoHa 30 CYCTOBOACTROTG NPH  ChoOpalsBaHe CbC CAGAHHTE OCHOBHH CHETOBOLHM NPHHUMNH,
peraamMenTUpady 8 un.d o 3aK0Ha 3a CHETOROACTBOTO!
. TEKYID HIMHCIABAHE - NPAXOAMTE M PAIXOUWTE, NPOMITHYAIUH OT CHeNKH W CHOMTHA ce
HAYMCAABAT KbM MOMEHTA HA TAXHOTO BLIHMKBAHE, HE3ABMCHMO OT MOMEHTA HA MOMYYABAHETO MAM
naaladeto Ha DapHYHKTeS CcpeacTea M TEXHHTE EKBHBANEHTH M CE BIIOUBAT BhB ¢HH3H¢GBHT¢ OTHETH 34
nepHoua 38 KOMTO ¢ OTHACAT.
s JCHCTRALLO NPEANPUATHE ~ IIPHEMA CE, HC MPEANPHATHETO € NeHCTBAal0 H We OCTAHC TAKOBA B
npeaeraumo Ghiclie; MPeANpPHATHETO HAMA HHTO HAMEPEHWH, HHTO HEOOXOAMMOCT [a NHKBHAMPA WIH
SHAMHTENHO A2 HaMallH CIEBMH HA CBOATA NeHHOCT.

R i Few



BUTTOM AJI

EUK 815123244
HECTMECEYEH ®HMHATCOB OTHET KbM 30.06.2020r. '

- NREANA3NHBOCT - OUCHABAHES M OTYMTAHE HE NPEANOIAracMHTe PHCKOBE H OYAKBAHHTE CBEHTYATHU

3AryOH Npu CHETOBO/HOTO TPETHPENHE Ha CTOMAHCKHMTE ONEPALIMM C 1IET NOMYYABAHETO Ha NelCTRHTenen
unancos pesynrar. IMpu cnaseake NpHHIKNA 33 NPEANa3NMBOCT HA NPAKTHKA B CHMETOBOACTBOTO HA
"Bunom™AJ] ce oTpasasat BCHYKM NPEANONAraeMH PHCKOBE M EBEHTYANIHH 3aryGu npes Gbieuuy nepuomH,
TEKYIND <€ OTpasasa oﬁcsuemnaﬂm Hi CpEACTBATA M He CC JONYCKA KOMIICHCHpaHe Ha- BIEMAHHA Che-
FAABLNACHMA,

s ChIOCTABHMOCT MEHLY NPHXOANTE H DAINO/IMTE - Pa3xoAKTe, HIBbPILEHH BbB BPL3KA ¢ ONpelencHa
C/SAKA WIN ACHHOCT, e OTpa3dBaT BbE (HHAHCOBHA PEIVITAT 38 NEPHOMNA, NMPe3 KOHTO NPeAnpHATHETO

HEPMH HEOHOMHYECKA HITOMA OT TAX, 8 NPUXOAHTE Ce OTPasABAT Npe? nepHola npes KOWTO c& OTYeTEHH
PAINOOMTE 33 TAXHOTO NOMy4aszaHe,

. NPEUMCTRO HE ChBMKANNETO Npel (hopMaTa - caenkuTe H cLOMTHATA C& OTPA3ABAT CHETOBOAHO
CHODPAIHO TAXHOTO HKOHOMHYECKO ChIIBPARIME H CLLUIHOCT, a He cnopel npaskaTa 1M dopua.
w BLIMOAHO 3aNa38aie WA CUYETOBO/HATA [IOTHTHES OT 1l Hi_OTYETEH ne — ¢ uen

OCHIYPABAHE HA CPABHHMOCT HA MiopMalUMeTa, NpeiacTaBena BLE GHUHAHCOBHTE OTUETH Npe3 PaziM¥EH
OTHETHH NEPHOLH. HEZABMCHMOCT HA OT/ICTHHTE OTHETHH MNEPHOAW H CTOMHOCTHA BPE3KA MEKIY HauaneH H
KpacH Ganawc - BCCKH OTHETEH NEPHOJL CC TPETHPE CHETOBOAHD CaM 3a cebe CH HesaBUCHMO oT obeKTHBHaTA
MY BPLIKA C NPEAXOAHHA W CLC CNEABAUIMA OTHCTEH NEPHO, KATO JaHHHTE HA (PMHAHCOBMA OTHET B

HAUANOTO Ha 1ewmuu OTHETEH MePHOL TpabBa Oa CHEMANAT C AHNMTE B KPad HA NPEAXONHHA OTHETeH
nepioa. - :

[Mpencrapanero Ha GUHAHCOB OTHET CLIIACHO MeXIyHAPOAHKTE CTAHAAPTH 38 QHHAHCOBH OTHETH
HINCKBA PBKOBOACTEOTO A& HAnNpaeM Hait-gobpu npubau3IMTenHH OUEHKHM, HAYHCACHHA W Pa3yMHO
O0OCHOBAHM MPEANONOHKEHHA, KOHTO OKA3ZBAT edekT BBHPXY OTHETEHHTE CTOMHOCTH HAa AKTHBHMTE U
NACHBWTE, HA NPUXOAMTE M PAsXOAMTE M HA ONOBECTABAHETO HA YCAOBHH B3EMAHHS M 3albIKEHHA KLM
darara Ha oruera. Tean npuOAMIMTEIHH OUEHKM, HAYMCIEHHA M NPEANONOKEHHA ¢4 OCHOBAHW Ha
HH(POPMALMATA, KOATO € HANHUYIA KbM JaTaTta Ha GuHaHCoBHA oTHeT, nopaau Koeto Obaecimte (akTHyecku

pesyaTarti DHXA MOrnH A DLOaT pasnuHHe o1 TAX (KAaTO B YCAORMA HA GHHAHCOBA KPM3A HECHIYPHOCTHTE
Cit MO-THAMHTENHH ).

2.2 Cpasunreann aanian

Apyacectaoro obuualne npeacraes cpasHdTeNHa MagopMaums pbB (GHHAHCOBHA OTHET 3a eana
MpeAxonHa roguHa (nepuoan).

Korato e neobxoanmo, CPABHHTENHNTE AAHHK CC PEKNACHUUMPAT: (M NPEHIHUCRABAT), 3414 Ce-. - -

NOCTHIHE CHNOCTABHMOCT COPAMO MPOMCHH B NPEACTABAHETO B TEKYLUATA I'OAHHE.

2.3 WynKunoHANHA BATYTA W NPHINABANC HA KYPCOBN DASTHKN

OyikuMoHanHa M OTHETHA BATYTE HA NpeacTasiHe Ha (MHAHCOBMA OTYET HA APYKECTBOTO €
Guarapeknat nee. Or 01.07.1997 roamsa 1ewsT € (PuKkcHpad B chorBeTcTBHE ¢b¢ 3akoHa 3a BHB wkeM
repMalckaTa Mapka 8 ceotowenne BGN | : DEM |, a ¢ peBeskaasero Ha €BpoOTO KATO oqmuuanua Ha.n'yTa
na.Esponcickna cui0z - © capoto, B cxoTHowenne BGN 1.93583 : EUR 1. st A .

Ilpu MBPBOHAYANIHO NPH3HABAHE, CIENKA B YYAKOSCTPAHHA BATYTA CE 3aNHCBA BLB (PYHKUHOHANIHATA
BANYTA, KATO KbM CYMATA B YYH(IECTPAHHA BANYTA CE MPHAAra OOMEHIHAT KYPC KbM MOMEHTa Ha CAS/IKaTa
WK ONepalHaTa. TlapuuHKTe CPeicTsa, B3eMAHHUATA W JANBIKCHUATA, KATO MOHETAPHM OTHETHH obexkTH,
ASHOMHHHPaHY B YYAAECTPAHHA BANYTA CC OTYHTAT BLB (YHKUMOHANHATA BANYTa, KaTo Ce TpHiara
obmennnsT kype, nybnukysan o1 BHB 2a nocneanms paforen aeH Ha choTBETHHA Mecell. KM Kpas Ha
MECEUa Te ce OUenaBaT B OnIrapcKH N1eRa, KaTO ce MINOUI2EA 3aKnovuTeniuaT obmenen kype Ha BHb sa
ChOTBETHMUA MECELL. o100 '

Hemonerapuute otuetid ofexrs & oTvyera 2a  (DMHANCOBOTO CLCTOSHWE, MHPBOHAMAIHO
ACHOMMHMPAHH B MYIKIECTPAHHA BATYTA, C€ OTYMTAT Bbe (DYHKUMOHANIHATA BANYTA KATO CE NpHiara
HCTOPHHCCKHMAT OOMEGHEH KYPS KbM JATaTa Ha ONEpauMaTa H NOCASABAULC HE Ce NPESCUEeHABAT no
BAKMOUMHTENEH KypC.

E(eKTHTe OT KYPCOBHTE PAIMKH, CELP3aHN C YPE/KIAHETO Ha CIENKH B YYKASCTPAHHA BATYTA, HAK
OTYMTAHETO HA CAEAKM B MYAICCTDAHHA BAlyTa 1O Kypcose, KOHTO G4 PasiHUYHH OT TE3W, MO KOMTO
MLPBOKAMANNO Ca- -GHAH NPHIHATH, Cce ‘I'p-!.‘-’ﬂ:pa’l‘ B OTHETA 33 JOXOAMTE KATO TEKYUIH NPHXOIM M pasxomy
KbM "apyra aoxoan/sarybu oT geHHocTTa", HETHO.

1t



BHUTIOM A/l : . " EMK 815123244
WECTMECEYEH GHITAGCOR OTUET KBM 30.06.2020r.

2.4 HX0 1

lNpuxoaure B ApymecTBOTO ¢e npH3HasaT Ha Gasa NPHHUMNA 38 HAYMMCIABAHE H O CTENEHTR, A0
KOHTO CTOMAHCKHTE HINOAM ¢ NMPHIOOHEAT OT APYKECTBOTO H ;mlmnmm npumnm*e MOTAT HANERTHO Jxa
CE HIMEpAT. . _ il

pu npomﬁm Ha NPOAYKUMA, CTOKH M MATEPHAIH NPHXOJMTE CE NPHIHABAT, KOraTO BCHUKM
CLUECTRCHH PHCKOBE M NON3H OT CoDCTBEHOCTTA Ha CTOKHTE NMPEMHHARAT ¥ KYITyBaga.

llpH npenocTasaneTo wa yCNyru, NpUXOAMTE CE NPHIHABAT, OTYMTANKM ETAMA HA 3ABLPLIEHOCT HA
CACJIKATA KbM J4TATA HA OTHeTa 32 DHHAHCOBOTO CHLCTOAHME, AKO TO3IH eran Moike ga Geoe HaaewoHo
HIMEPEH, KAKTO W PAIX0AMTE, HIBLPIUSHHM MO CASTKATA M PA3IX0AHTE 33 NPHITIOYBAHETO i,

INpuxogure ce ouenasar wa Gasa cripapefHBaTa UCHA HA NPOAAJSHHTE NPOAYKLHA, CTOKH M

YCYrH, HETHO OT KOCBEHH Aaibud (akuus ¥ HNaHLK JodagcHa CTOHHOCT) M NPENOCTABEHH OTCTBOKH W

pabaris.

HeTnute pasnukd OT MpoMsNa Ha BANYTHHTE KYPCOBE, CELP3AHH C NAPHYHH CPEICTEA, ThHPrOBCKH
BICMAHME W 2A0L/GKEHHA, JEHOMHHHPAHKW B YyA(ISCTpPaHHA BANYTA, Ce BR/IIOYBAT B OTHETa 3a JIOXONMTE,
KOraTo BL3IHMKHAT, KATO CC NPEACTABAT HCTHO KbM “ApyrH aoxoau/(3arydu) ot peiinocTra”.

JuxeuTe no DaHKOBHTE TEKYLUM CMETKHM CLLLO C€ NPE/CTABAT HA ped “apyrH Aoxogu/(3aryOu) oT
Aeinocrra, Hetuo”

[puxoauTe OT OueHKA HA HHBECTHUMOMHH MMOTH 40 COpaBeaNHBA CTOHHOCT Ce MPEACTABAT B
OTUETE 38 OXOAHTE HA pen “apyry Aoxonn/(3arybu) ot AciiHocTTa, eTHO”. B ChLUIATA CTATHA OT OTUETA Ce
OTUHTAT ¥ peanv3IHpasiTe NPHXOAM OT NPeOCTaBeHH HHBECTHUHOHHH HMOTH HA ONEPATHBREH JTHIHHT.

Mpu nposakdn wa MINNAWAHC, NPHXOABLT CE NPH3IHABA Ha fAaTaTa Ha npolaxOara Ges
HHKOPNOPHPAHKTE JIMXBH.

Manuisunre Ha AKTHRM CE NPHINABAT NPH TAXHOTO YCTAHOBABAHE, 4 MPHXOAHTE OT JAHBHIEHTH,
rnodu H'ﬂ\ﬂTDHHH = MPH YCTAHORABAHE NPABOTO HA NONYYABAHC.

IMpuxoanTe, KOMTO He CC OTHACHT 38 TEKYLUATA ASAHOCT Npe3 OTHETHHA NEpHOA, ca MpHKOAH -
OGunewn nepwoan. Clea OTHHTAHETO HA [IPHXOOWTE KATO TaKHBa 3a OuLAeuM MEPHOAH C€& HITOTBAT
NOrACHTEANH INAHDBES 33 NPHIHABAHETO MM KATO TEKVIUH I'IPHKQ,!IH.

2.5 Paaxoan
Paixoaure ca HaMANABaHE 112 HKOHOMMYECKATA HINOAA NO BPEME HA OTYETHHA NepHo/ noj dopmara

1A MITHYAHE WM HAMANARAHE HA AKTHEMTE WIW HATPYNMBAHE HA NACHEM, KOETO BOAM.H0. HAMAJIABAHE MA-- .-

cOBCTBEHMA KANUTA OTIESIO OT OHOBA, KORTO C& L/IAKH Ha pasnpeneneHHe MEKILY aKLHOHEPHTE.

PasxoanTe B APY/KECTBOTO €€ NPHIHABAT B MOMEHTA HA TRXHOTO BE3HHKBAHE H Ha (a3a npHHLIMNKTE
Hil HAMHCAIHBANG W CLOOCTABMMOCT, HO CaMO J0KONKOTO NOCAEAHOTO HE BOAH A0 NMPH3HABAHETO HA OTHCTHH
0DEKTH 3a AKTHBH MO NACHEH, KOHTO Ha KpuTepHuTe Ha MCDO u pamkaTa KbM TAX.

Pasxoamre 32 MpPOMIBONCTROTO 1A NPOMMULICHATA NPOAYKUHA ce (opMHpaT OT OCHOBHHTE
NPOHIBOACTEEHH PA3XOAH, HEMOCPEACTBEHO CEBPIAHM CBC CLOTBETHOTO MpoM3BOACTEO. Te3u paixoau ca
[IPEKH H HENPEKH (NOCTOAHIH H NPOMEHNHBH), OTHETEHH MHPEOHAYAIIHO KATO Pa3XofM Mo HKOHOMHYECKH - -
CIEMCHTH.

OBuMTe NOCTOAHHM PA3XOAM C¢ BEMIOMBAT KbM OCHOBHMTE MPOWIBOICTBEHM pasxoaM no
[POHIBOACTEA HAW QeHHOCTH upes pasnpeaenenne. bajata 3a pasnpeaeneHue ca pasxoauTe 3a TPYAA.

OBumTe NPOMERNHBH PA3XOAM Ci YACT OT OCHOBHUTE NPOH3BOLCTREHH Pa3X0/H, KOHTO HE MOTaT JIa
CE OTYETAT KATO NPEKH M Ca B OTHOCHTC/IHA 3@BMCHMMOCT OT ofeMa Ha IPOMIBOACTBOTO, OT obema Ha
aednoctTa. Te ce paznpenenar 3a BeekH Npov3IBeneH NPoAYKT Ha §ala OCHOBHH MaTepHanu. Paaxommre 32
CIIOMATATENHH AL/IHOCTH Ca MPEeKH OCHOBHH NPOH3IBOLCTBEHH PASNOIH, KOHTO C€ OTUHTAT TbPBOHAYANHO
CNOPEi MKOHOMHMECKOTO WM cuabpaanne. Pasxonmre 3a BcAaka crmomaravenwa jefimoct Qopmupar
cefecTORHOCTTA 112 M3BLPLUBAHKTE YCAYIH, KOATO C8 OTPA3ABA KATO PasXojM 3a OCHOBHMTE ASHHOCTH,
Pa3X0UH 18 NPOAMKDSa HA NPOAYKUMA HIH AAMHHHCTPATHBHH PAIXoam.

Pasxonure 3a yMKUMOMMPAHE HAa CHCTEMATa HA YNPABAEHHE Ha JAPYKECTBOTO CE OTUMTAT KaTo
AAMUHUCTPATHEIN PAIXOLM.

(DuHAHCOBKTE PasxoaM Ce BEMOUBAT B OTYSTA 34 AOXOAHTE W CE CHLCTOAT OT. JIHXBEHH pasxoiM
(nAxBK N0"GaHKOBH KPESIAHTH, JTHXBH N0 JIMIKHIOBH JOrOBOPH H JMXBH MO ODAHraUMOHEH 3aeM), KYPCOBH
PAINMKM OT BAAYTHW ONepauri W GaHKOBM TAKCH 32 nonyveHd OanKoRW 3aemu, QHHAHCOBH pasxolH OT
NpeclieHKa Ha KPATKOCPOYHH (IMHAHCORH aKTHBH.PasxoauTe 3a Guastm neprHOAM CE OTNArAT 34 NMPU3HABAHE
KATO TEKYLL PAa3X0/ 23 MEPHOJA, NPEe3 KOHTO JIOroBOPHTE 33 KOUTO Ce OTHACAT, CC H3NbLIAHABAT.



BULIOM AL B E¥IK 815123244
IECTMECEUEH GHTAHCOB OTUET KbV 30.06.2020r,

ARTHBH

HETER}'IIIH AKTHH - TOBE Ca EI'CI'HBHTC_, B KOHTO CC BRAIOYBAT MaTeDHANHHTE, HCMATCDHAIHHTE,
ONEPATHEHMTE H (JMHAHCOBHTE AKTHEH C JLATOCPOYCH XapaKkTep.

B - -

2.6 Jdwsarorpaiing Marepnaany (HETEKYITH) AKTHENR

l'oea ca npuACSHTHTE H NPHTEKABAHK OT APYKECTBOTO YCTaHOBEHH He(hHHAHCOBH PECYPCH, KOHTO
OTTOBAPAT HA CACAHHTE YCIOBMA: HMaT HATYDPAIHO-BEIIECTRBCHA (GOPMA; H3MON3BAT Ce 3a NPOM3BOACTBOTO
MM JOCTABKATA HE CTOKM WM YCAYTW, 32 OTZaBaHe NOJA HaeM Ha APYTH JMLA WIH 38 aMMHMCTPATHBHW
uenu; ovakea ce nd ObAaT MINONIBAMM NPE3 NOBEYE OT €OMH OTYETEH NEPHON W MMAT CTOHHOCT npH
npraobusane nan 500 (nevctorun) nesa. .

HUMOTHTE, MaHBHTE,CLOPLECHHATZ ¥ ObOpYABaHETO {nwlmrpaﬁui«l Ma'mpuanuu muun] ce
NPecTaBdT PLE GUHAHCORUN OTYET MO NPEeOLEHCHA CTOMHOCT, HAMATEHE ¢ HATPYNAHATA aMOPTHIALME U
sarvoure or obesuenxa. [lpeouenenata (Ao cupaseiidea) CTOHHOCT Ha ABNrOTPARHHTE MATEPHATHH
AKTHEH ¢ onpeacis 0SHUAHO upes HE3MBMCHME OLEHHTENH KbM JATaTa HA ousHkard. Harpynanata kem
AATATA HA OUSHKATA AMOPTHIAUMA ce oTnueea Painukara 0o cnpasenIHBaTa CTOHHOCT/aKo MMa Takaga/ ce
OTpazand i VEENHUCHHE HITH HAMANEHHE Ha CTOHHOCTTA HA AKTHRA,

i) [Fvpeanauaine ouenagine

[pn nupeoHasanHoTo npuaoluBaHE HMOTHTE, MalllHHHTE, CHOPBKCHHATA M oDOpyasaHeTo ce
OUEHREBAT N0 CCOLCTOMHOCT, KOATO BIIIOYBA MOKYNHATA UEHA, BKI, MHTHHYECKH TAKCH M BCHYKH NpPEKH
Pa3xoOAM, HCODXOAWME 3a MPUBEIaHe 1A aKTHea B paloTHO cueToAHME, [IpekuTe pasxoaw ca: paxomH 3a
NOAIOTOBKA Ha oDEKTa, Pasxo/iH 3a MbPBOHAYANHA AocTaska o oDpaboTKa, pasxoanTe 33 MOHTRM, PAIXOAM
33 XOHOPAPH HAa NHIA, CELPIAHK C NPOEKTa, HEELICTAHOBAEMH AaHBUM W Ap. Jlpy»ecTBOTO NpH3Hasa KaTo
ABNrOTPAHHM mau:puanuu 4KTHEM TAKHBA ,KOHTO MMAT CTOHHOCT Ha npuu{}ﬁnnane Haa - 500 {ncmmvu]
A = I S N

i) Hocaedeauo ouensaane

HabpauuaT o1 apy»KECTEOTO NOAXOA 3a nochessama GanaHcoBa OUSHKE HA WMOTHTE, MALUMHHTE,
chopbikenHaTa u 0bopyasaneTo e mosena Ha npeouenka no MCC 16 - cnpagesmiea CTOHHOCT, HaMaNeHa ¢
HAYMCNEHHTE AMOPTHIAIN 1 HaTpynanuTe 3arybu or oGeznenxa. [lpeoueHkaTa Ha MMOTHTE, MALUMHUTE,
CHOPLKEHHATA H OOOPYABAHETO C& HIBBLPLIBA OT NHUCHIHMpaHH oueHWTenH ofuyaliHo Ha mepHod OT ner
roaunn. Koraro TAXHATA CNpAaBeAnMBa CTOHHOCT C€ MPOMEHA CHUIECTBCHO HA MNO-KPATKH HHTEPBaNH OT
BpeMe, NMPEOLEHKATA MOXKE Ce MIBLPLISA HE NO-KpaTKy nepuoan. Koraro Ganancopara cymMa'Ha eauH aKTve
Ce VBEAMYABRA B PEIVATAT HA NPEOUEHKA. YBENTHUEHHETO C& OTYHTA B paijiena 3a cobcrTeeHHs kanurtan B
cratusTa . Pelepn or npeoueHku”.

a) Memodu na asopmusania

JIpy#ecTBOTO HINOM3EA NMHCEH METO] Ha AMOPTHIAUMA HA JLArOTPaiiHMTC MATEPHANHH AKTHBH.
JeMATa HE ce aMOPTHIHpA.

rﬂ,_lHU.IHE.Ta amup‘manuuumla HOPMA M0 IPYNH AKTHAH € KAKTO CIeBa:

Jdanwuna CueroBoana

. AMOPTH3AUMOHNA HOPMA AMOPTHIAUMOHHA HOPMA
Femn 1 TEpeln He ce amopTHanpa He ce amopTusupa
Crpanu 4% 4%
Mawwmiie # obopyasane 30% 10%
Komniorpa 50% 50%.
Cropuacenna 4% 4% .
AptoMobunm — nexk apromobunn 25% 15%
Jlpyru TPAHCNOPTHH CpeENCcTea —
MOTOKAPH H FAI0KAPH 10% 10%
CTonaucKy HEmCHTAP 15% | 5%
Tuprosekn Mapgu 15% 15%
Mporpasum nponyKkTH 50% 50%

Onpejengruar | pmc HA MOAHOCT HA JBATOTPaiHMTE AKTHEM CC NPEriiexaa B Kpas Ha BCAKA roJHHA
M OpH YCTAHOBABAHE HA 3HAYUMTENHH OTKAOHEHHS CNpAMO OBACUIHTE 0YAKBAHKA 34 CPOKA HA H3NOI3BAHETO
HA AKTHBMTE, CLILMAT C& KOPUIHpA MEPCMCKTMEHO. AMOPTHIAUMATA Ha GKTHBA 3aM04Ba, KOrato ToH ¢
HanMug 3a ynoTpeds, T.e. KOIraTO € Ha MACTOTO H B CHCTOAHHETO, HEODXOAHMK 32 HEMOBATA CKCIVIOATALIUA
M0 HaMHHE, NPEfAHAEH OT PLKOBOACTROTO. AMOPTH3ALHOHHHAT pa3xog 3a BCEKH NMEepHOn cE NpHiHasa B
OTUETA 34 AOXOOHTE, OCBEH aKO € BIUIOUEH B GANaHCOBATA CTOHHOCT Ha JIPYT AKTHB.

[
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32 ABNrOTPAHHMTC MATEPHANHM AKTHBM  APY)KECTBOTO CLCTABS CYGTOBOJCH M JAHBLYEH
AMOPTH3IALHOHEN TIAAH.

2) OGesnenra na axmuen . e » ey

BanascoBuTe CTOMHOCTH Ha ALATOTPailHMTE MATEPHANHM AKTHBM NOUISKAT HA nNpernmea 3a
ofiesuenxa no pega va MCC 36 u korato ca Hanuue cuOMTHA WIH NPOMEHH B ODCTOATENCTBATA, KOWTO
nokassar, se Ganancosata croiiHocT G MOrfa ga ce OTAHYABA TPAHHO OT BhICTAHOBMMATA MM CTOMHOCT.
AKO Cit HAIMUC TAKMBA HHIAMKATOPM, Y& NpHOIHIUTENHO ONpPeIensHATa EBLICTAHOBHMA CTOHHOCT € No-HHCKa
OT TaXHATA DANAHCOBA CTOMHOCT, TO MOCIENHATA C& WINMCBA 0 BHICTAHOBUMATA CTOHHOCT HA AKTHBMTE,
BuscranoenmaTa CTORNOCT Ha ALATOTPAIHHTE MATEPHANHI AKTHBM & NO-BUCOKATA OT ABETE: HETHA Nasapka
ueHa MK crofinocT npk yniotpeba. 3a onpeaensseTo Ha croflHoctTa npu ynorpeba Ha akTishTe GuicmmTe
MapHYHM [IOTOLM Ce JHMCKOHTHPAT A0 TAXHATA HACTOAINA CTOHHOCT KATO C€ NMpHJAara AMCKOHTOE (hakrop
NIPEaH aHBUM, KOHTO OTPAINBE TEKYLUHTE NA3EPHH YCIOBMA M OLIEHKH HA BPEMEBATA CTOHHOCT HA MApHTE H
PHCROBETE CreUHPHYHH 3a ChOTBETHHA akThe, 3arybure or ofezueHKa ce OTYMTAT B OTHETA 34 AOXOANTE,
OCBEH AKO 34 ARAEHHA AxTHE He € dopmupan npeoueHbyeH peleps. Toraea obesueHKara ce TpETHpa KaTo

NAMANCHWE HA TOIW PE3CPR, OCRBCH AKO TH HE HAOXELPAR HEMOBHA PAIME]D M HANBHLIEHHETO Cé BRIIOYEAR KaTo
Paskod B OTHeTA 34 JOXOIHTE.

2.7 Hematepuanum nniarorpaiing (HeTekymn) aKTHBl

HemaTepuanHuTe akTHBH C¢ NPCACTABAT B CYETOBOAHMA OalaHC NO LeHa Ha npuaoGusaHe,
HAMANEHE ¢ HATPYNAHATA AMOPTHZALUMA H eReHTYanIA 3aryba ot obealchxa.

Hemarepuannure akTMBH € NPH3HABAT, KOTATO OTTOBAPAT Ha Ae(HHHMUEATA 32 HeMaTepHanen
AKTHE W HA KPHTEpHHTE 3a npushasane no pena va MCC 38, [Ipy:secTBoTO npHnara mojiena Ha UCHa Ha
npuaofinsane CEA NLPBOHAYANHOTO NPHIHABAHE HA HEMATEPHANIHKTE AKTHBK, B apysiecTsoTo ce npunara__ .. .
AHHEEH METOM HA EMOPTHSALUMA HA ILATOTPAHHTE HEMATCPHANHH AKTHBH NPH ONPENeNcH NOMeIeH KHBOT —
rOOMIIHA AMOPTH3AUMOHHA HOPMA 33 nporpamuu npogvikrw 50%, a 38 TBPrOBCKMTe MapKM - CpOK,
UNPEUENEH ¢ NPOTOKQN OT PLKOBOACTBOTO H B CLOTBETCTBME ChC CPOKA HA OIpaHHMEHHTE MpapBa Ha
Nnoa3aane.

Hauucnapanero Ha aMOPTH3AUMA 3aM104BA, KOTATO AKTHBLT € HA PAsMONIOKCHHE 34 MON3BaHe
T.EKOMATO TOH € HAa MACTOTO W B CBCTOAHHMETO, HeobxoaMMo Aa paloTH MO HAYMHH OYAKBAH OT
PLEOBOACTROTO. s N

banarcosata CTOHNOCT HAa ABArOTPailHMTC HEMATCPMA/IHHM AKTHBH NOMNEKH Ha npcr.‘rmn 38
obelleHKa, KOraTo ca HalHue cuOMTHR, HAW NpoMenH B 06CTOATENCTBATA, KOHTO NOCO4BaT, Ye GanaHcosaTa
CTORHOCT M MOraa Aa HAABMILARA BL3CTAHOBMMATA MM croiiHocT., Jlpywecteoro npunara MCC 36
D‘EE'?I-LI.E[IKEI HA AKTHAEH, KOraT) Ca HANHLUE VCIOBHA 34 l'.'I'EIESLLI:HI\'a_

Penymaipun

PenyTaunara npeaAcTaARNABA HAABHILCIHETO HA CTOMHOCTTA HA NPUAOOMBAHETO HAJ CMIPABELIHBATA
CTOHHOCT Ha [ela HA APY)KECTBOTO B HETHHTE WICHTHOHUHpYEMH aKTHBH HA NPHAOOHTOTO ABUIEPHO-
NPETNPHATHE KbM JaTaTa Ha npuaobusaxero. Pemyraums npu npuaoOHBAHE Ha ABILEPHH NPEANPHATHSA C€
BEJIOHBA B HEMATEDHANHHMTE AKTHBW. Penyrauuara ce TecTsa BCAKA rOAMHA 33 0De3LeHKa W ¢e OTYHTa No
ITLPBOIIOYANHA CTOHHOCT MuHYC 3arydu or obeazucnka. 3arydu or oDesueHxka Ha penmyTauMs He ce
puicTanosasat, Ilewandu v 3arybn or ocsobonaasane Ha NpeaNpUATHE BRIIOUBAT HanaHcosara CTOAHOCT
HA penyTalMaTa, CELp3ana ¢ npojageHoTo npeanpuatie. PenyTtaumaTa ce pasnpelens KbM €HHHLMTE,
rElCPHPALLM NAPHYHK NOTOLM, 33 LEIHTE Ha TecToBeTe 3a obe3uenka. PasnpesensHeTo ce NPaBH KbM OHEIH
EAHHHHUW -WIH TPYNH ETMHHUK, KOMTO C& OMAKBA 04 HMAaT nomia or GuiHec KOMOMHANMATE, OT KOATO €
BLIHHKHANA penyTalMaTa.

T‘bpzﬂﬂ'ﬂ'ﬂﬁ JIHPHH i auensn

Oraenda npuaoduTH ThProBCKW MAPKM W THUEH3IM €& NPEeNCTABAT 110 HCTOPHYECKA LICHA.
Teprosekn mapky 1 nHuens, npuaodumy s bustec koMOHHAUMS, CC NPHIHABAT NO CNpaBeANHBa CTOHHOCT
KL gatara Ha npuaobusaneTo. TuproBekHTe MapKy W AHUCH3H MMAT OrpaHHYeH MOJE3eH JKMBOT M CE
OTUHTAT NO OTLPBONAYANHA CTOHHOCT MHHYC HATPYNAHAa aMOPTH3ALUMA. AMOPTH3AUMATA C& H3YHCAABA MO
NMHEEH METOL,-33 fa CE PAINPENEeTH CTOHHOCTTA Ha THPrOBCKHTE MapKM H JIHUCHIHTC 33 BPEMETO Ha
nonesH|ua UM SKHBoT o1 13 no 20 roguHs.

Cothimyep

Pasxonm, CELp3aHM ¢ NOANLPHKAHETO HA KOMMOTHPHM CO(TYEPHM NpOrpamH, C& NPHIHABAT 3a
pU3XO/A B MOMEHT& HA BLIHMKBAHE. Pa3xoiy Mo PajsBUTHE, KOMTO IHPEKTHO C¢ OTHACAT 10 JM3aHH M
TECTHAME HZ MAGHTHOWLMPAH M yHHKanew codTyépen NpOayKT, KOHTPONHpaH OT [PYKECTBOTO, Ce
MPHINABAT HATO HEMATUPHAIISH AKTHE, KOUraTo ca HIMBAHEHH CNCAHHTE KPHTEPHH:

B
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- UMA TeXHW eCKE CcNOCODHOCT 22 3aBLpLUBAHE HA cobTyepHHs NPOLYKT , 32 [1a € HA PA3NONCKEHHE

3a nposaba;
- PLKOBO/ICTEOTO BLINAMCPABA 1A 3aBBPIIH CODTYEPHUS NPOAYKT M /g 10 H3NON3BA HITH NPOAABA;

- MMa cnocoDHOCT 22 H3non3Bane Wy nponakba Ha codTyepHHs npomyKT;

- MOWE [aa ce [JeMOHCTPHPA Kak COMTYEpHHE NpPOJYKT IME reHepHpa BEpOATHO Ohaeuw
HEOHOMHYECKH M3roaK,;

- Ha PAsNONOMEHHE CA ANSKBATHH TEXHHYECKM, (IMHAHCOBH M JIPYCH PECYPCH 34 3ABLPLUBAHE Ha
Pa3BHTHETO H M3NGN3BAHE WK Npodaxia Ha copTYEPHHA NPOAYKT;

- PAIXO/IHTE, OTHACALLA CC 10 COOTYEpHMA NPOLYKT MO BPEME Ha PAIBWUTHETO MY, MOTaT aa Gexar . .

HANERAHO HIMEPCHH;

JIMpexTiio oTHACAUIMTE CE PAIXO/M, KOMTO CA KANHTAIM3UPAHH KATO HACT OT COMHTYEPHUA NPOLYKT,
BENOYBAT PAINO/MTE 38 HACTHTE NMUA, PasBHBAWM codTyepa, W NOAXOAALLA HAcT OT OBLIHTE pasxoiu.
Apyri pasxofM 10 PEIBHTHETO, KOWTO HE OTTOBADPAT Ha TOPHHTE KPHUTEPHH, C€ MPHIHABAT 3a pa3Xxoa B
MOMEHTa Ha Bb3HMKBaHe. PasxoaW no pasBWTHE, KOHTO B NMpPEIXOAHH NEPHOAM C& NpPH3IHABAHM KaTo
Pa3N0OM, HE MOTHT 04 C€ NPHIHABAT KATO AKIME Npe3 cheilsawy nepuoad. Pasxogure 3a passuTHe Ha

KOMINOTLPEH COMTYED, NMPU3HATH KATO AKTHE, C& AMOPTHIHPAT 3a OUAKBAHUA MM IOSE3EH JKUBOT, KOWTO He .. ... .

HAXBLJMIA ABE FOQMITH.

28 HueecTnunoHHn MMoTH

HHBECTHLMOHHE HMOTH €A TEZH HMOTH, KOHTO ABATOCPOMHD C& ALUKAT OT IPYHECTBOTO 3a JOXOIH
OT HACMH W/HNW 38Pajd BBTPEILHOTO yBEIHUYEHHE Ha TAXHaTa croiHocT. Te ca npeacrasesy B OTHETA 32
(hMHRHCOBOTO CLCTOAMME MO TAXHATA cnpaseanuea ctoiiHocT. Ilewanbure wnn 3aryGHTe OT NpOMEHHTE B

Cpaseaameata CTOAHOCT HA HWHBECTHLUMOHHWTE MMOTH CE OTYHMTAT B OTHETa 32 AOXOAMTE KBM CTaTHA-: -~

“apyrtu aoxoan/(sarybu) or aelivoctTa, werHo” 3a nepuoaa, npe3 KoHTO ca BB3IHHKHANM. Peannanpanute
MPHXOAH OT HHBECTHIMOHHH HMOTH CE NPENCTABAT B ChIUIATA CTATHA OT OTHETA.

HMHBECTHUMOHHHUTE MMOTH CE€ OTNHCEAT OT OTYETA 3a (PUHAKCOBOTO CHCTOAHHE, KOTATO C& MIBANAT
TpaiHo or ynotpeba 1 He ce ouaxsaT oT TAX GhAclUM CTONAHCKH HIroan, WK ce npoaanar. [Teuanbure win
garybuTe o1 npoaambn Ha OTACAHM aKTHEH OT FPYNATa HA “HHBECTHLIMOHHMTE HMOTH" CE ONpeNenaT upes
CPABHABAHETO Ha npuxonMTe oT npojaxbata u OanaHcomaTa CTOHHOCT HA AKTHRA KbM JATATZ HA
npoaaxtara. Te ce nocoBaT HETHO, KBM “IpyTH aoxoaw/(3ary6u) or gefinocTra” B OTUSTA 38 AoxomiaTe

Tpanchep or M KbM pynata “HHBECTHUMOHHH MMOTH” Ce NpaBH, KOTATO HMMA NpOMAHA B
ynorpebara na naged wmot. B caywaill va npexsbpasHe oT “MHBECTHUMOHHH HMOTH" KM “HMOTH 3a
WanonssaHe B coOCTRCHATA ACHHOCT' AKTURBT CE 3ABEK/A B HOBATA CH rpyna NMo HAMEPEHA HCTOPHMYECcKa
ILeHA, KOATO NPEACTABNABA COPABSTHBATA MY CTOHHOCT KBM AaTaTa Ha npexswpaasero. ObpatHo, Korato
OT “MMOTH 3a winonieanc s cobereenara gefinocT” Mma npexsbpasHe KM “HHBECTHUHOHHM HWMOTH”,
AKTHBLT CE CUEHABA NO CNPABCA/IMBATA MY CTORHOCT KbM JaTATA HA npexnpnnne-m, KaTo pa:snm:am ao

Dananconarta My- CTOHHOCT C€ TPETHPA W NPEACTABA KATO KOMIIOHEHT Ha npe:ullen'btleﬂ peseps” Ha
cofCTEEHHA KAMHTAL.

19 PunancoBi AKTHER

DUHAHCOBMTE ALNFOTPAHHK AKTHEW BEIHOYBAT IPEJOCTABEHM CPEACTEA B APYrY MPEINPHATHA Nog
thopMaTa Ha AKUKK, AANOBE, OONMIALMH, APYTH BICMAHKA, HMAULH XaPAKTED Ha ABATOCPOMHH HHBECTHLHH.

Jipy#ecTaoTo Knacuhnuspa ceouTe MUHAHCORH AKTHBH B CNETHHTE KaTeropHu: “iaemu (KpeamTH)
M BiEMaHMA” WOUAKTHEM - HA pasnonoskenue W 3a npoaawda”. Knacnuxaumsrta e B 3aBHCHMOCT OT
CBHILHOCTTA W UENHTE (NpeaHasHateHneTo) Ha QHUHAHCOBUTE aKTHRN KBM [IATATa HA TAXHOTO Npuaobueane.
Puropogersoro onpeneis knacHduxaumsra Ha QuHAHCOBHTE AKTHEM HA JIPYMECTBOTO KbM JATATA Ha
(LPEOHAMANHOTO WM NDPHIHABAHE B OTYSTA 32 (IHHAHCOBOTO CHCTOSHHE.

OBuuaine ApyxecTBOTO NPH3HARA B 0T4YeTa 38 GHHAHCOBOTO CHCTOAHHE QHHAHCOBHTE AKTHDH Ha
“marata Ba THPrYBAHE” - AATATA, HA KOATO TO € MOS0 AHFHHUMEHT A 3aKyNH CHOTBETHHTE pHHaHCORH
AKTHEH. BCHUKH (PMHAHCOBM AKTMEH CC OUEHABAT NO TAXHATA CNPaBEANHBA CTOHHOCT. IUIIOC MpekMTe..
PE3X0AH N0 TPAHIAKUMSATE.

(DMHAHCOBMTE AKTHBH CE OTNHCBAT OT OTYETa 33 GUHAHCOBOTO CHLTOAHME HA JIPYKECTBOTO, KOTATO
pasaTa 32 NOAYYABAHE HA TAPHYHH CPEACTBA OT TE3H AKTHEHM CA MITEKNM, MMM CA [PEXBLPAEHH H
JPYKECTBOTO € NPEXSBPAHIIO CHUIECTBSHATA YACT OT PHCKOBETE W NOM3HTE OT cOOCTBEHOCTTA BEPXY aKTHRA
HA 2pyVTo Apy#ecTro (NHue). AKO APY:KeCTBOTO NPOAL/KABRA 2 ABLPAH CLUISCTREHATA YACT OT PHCKOBETE H
NOAIMTE ACOIMMPAHN Che COBCTBEHOCTTA HA faneH Tpancdepupan (HHAHCOB 2KTHB, TO NMPOABL/IKABA Aa
NPH3HARE AKTHEA B QE4ETa 3d (PHHAHCOBOTO CH CHCTOAHME, HO [IPHIHABA CHLLO W 00E3NMEHYEHO 33 h/DKEHUE -
{3aem) 31 NoOmyUCHUTE CPEACTEA.

10



BHIIOM AJl

= ENK 815123244
INECTMECEMEH ®HHAHCOB OTUYET KBM 30.06.2020r.

Kpedumu w srenaiinn

Kpeaut M BIemanuq ca HelepHBaTHBHW (DMHAHCOBM AKTHBH C. QHKCHPAHM WM YCTAHOBMME-- ~- -

NAANAHKE, KOUTO HE C& KOTHPAT Ha akTueel nasap. Te ce ouendABaT B OTHETA 38 (QUHAHCOBOTO CHCTOAEKE
(10 THXHATA AMOPTHIHPYEMA CTOHHOCT NpH MINONIBAHETO HA METOMA HA ePeKTHBHATA NHXBa, HAMANEHA C
HanpaseHa obesucHka. Te3n aKTHBM Ce BIIOYBAT B MPYTIATa HA TEKYLIMTE AKTHEM, KOFATO MATYPHTETLT UM
¢ B pamkuTe Ha 12 Meceua wiw B o0MuaeH ONMEPATHBEH UMKB/ HA JPYKECTBOTO, @ OCTAHANMTE — KaTO
HETCRYILH,

Tazn rpyna GuHAHCOBH AKTHBM BKIIOYBA: THPrOBCKH B3EMAHMA, [PYTH BIEMAHHA OT KOHTPArEHTH W TPETH
NHUE, NAPHYHK CPLACTEE W NAPHYHH EKBHBANEHTH OT OT4eTa 338 QHAAHCOBOTO cuCToRHHE. JImXBewuaT ="
AOXOA NO “KpeaMTATE M BlcManuaTa” ce npu3nasa Ha 6asa edexTHBHA INXBA, OCBEH NPH KPATKOCPOYHKTE
BIEMAHMA NOM 3 MeCeud, KbaeTo NPHIHABAHCTO HA TAKABA NIHXBA ¢ HEOCHOBATENHO KATO HECBHILECTBCHO H B
paMEnTe Ha o0MuaHHWTE KpenHTHH yenoeua. Tofl ce npeacTass B OTYETA 3a JOXOIMTE, KuM ,HHaHCOBH
npuxoin”,

Ha navara Ha sCexkd OTHET 32 (DUHAHCOBO CHCTOSHME JPYKECTBOTO OUCHABA JANH €A HACTLOWIH
CHONTHA 1 ODCTOXTENCTBA, KOWTO MOKA3BAT HANMYMETO Ha nﬁem’ﬂnu [NOKA3aTeNnCcTRa, HANATALIH Dﬁesutﬁxa
Hil KPEAWTHTE M BReMaliaTa. : h

Dunancosi GRMUENR 1A PAINOTONCENNE | 3a npodaycia

(DUHANCOBHTE AKTHEBM HA pasnonomenMe M 3a npojaxba ca HENEpHBATHBEHM AKTHBH, KOMTO ¢4
NPHAOOMTH © TAKABA 1T WAK He ca Knacu(puuMpanK B apyra rpyna. O0H4aHHO Te NPeACTaBIABAT AKUHM
WIH JA70BE B APYIH JIPYKECTEa, NPHACOHTH © WHBECTHUMOHHA UEN M C¢ BKAKOYBAT KBM HETERYIUMTE

AKTHBM, OCBEH AKO HAMEPCHHETO HA JPYKECTBOTO € Aa M'v NPo/aBa B paMKkuTe Ha cneasauure 12 meceua
AKTHEHO ThPCH KYTyBa*l.

(MDHHAHCOBMTE AKTHEN HA PA3NoNoKeHHe M 3a npoaakba ce OLEHABAT NO LeHa Ha npuaobueane— 3a

LAPYKECTBE OT 3ATBOPEH THI, 33 KOHTO € TPYAHO [a Ce HAMEPAT AAHHH 38 AHANOrOBH NA3apHH CASNKH HIH
nopagd o0CTOATENCTBOTO, ¢ OBACWOTO (YHKUHOHHPAHE HA TC3M APY:KECTBA ¢ CBLP3IAHO C OTIPefieNieHH
HCCHIYPHOCTH, 78 3 MOMKE 14 Ce HANPABAT JOCTATHLYHO PasyMHH H ODOCHOBAHW [IBATOCPOHHH
NPEANDAMIKCHHA 33 WIMHCIABAHETO HA CNPABEANMEATA CTOHHOCT HA TEXHWTE aKLUMH Hupes IpyrH
ANTCPHATHENH OUSHBYHH METOLN.

TpuTekasannuTe HHBECTHUNH HA PA3NONOKEHHE M 32 NpoAakda ce Nperjaekaar KbM BCAKA AaTa Ha
(PMHAHCORMA OTUET NANHM CA HACTLAMAH CHOMTHA K OOCTOATENCTEA, KOHTO MNOKA3BAT HANMYHETO Ha
OBEKTHRIM [0KA3ATENCTBA, He 3a OTAeleH (HHAHCOB AKTHB MMM rpyna akTusu uma obesuenka, Te ce
obesuensnar, ako HGanancosata CTORHOCT ¢ NO-BUCOKA OT OMAKBANATA MM Br3CcTaHOBHMA cyma. Cymata Ha
npusiatara 3aryba or obe3ucHKa e paBHa Ha paIMKaTA MekAy ueHata na npuaoGuBaxe, HAMAanEHA C

MANLAKKATA M BHICTAHOBUMATA MM CyMA, KOATO CE MPMEMA 30 PABHA HA CerauHaTa CTOHHOCT Ha
OMAKBAHKWTE NPOrHosHpyemu Gbaelun napuiuy NOTOUMH, AHCKOHTHPAHH NO —rekyu: nasapeu JIMXBEH npuuel-rr
MM MPE3 HOPMATA HA MOXOLHOCT 33 CXOAHM PUHAHCOBH AKTHBM, o b TS cm

Hocaedsmuyo onengsane

MpurexkaganuTe 0T APYKECTBOTO HHBECTHUMH, Ca AKUHH B APYKECTBA (MAMLHHCTBEHO Y4aCTHE) K
¢l OLEHENH W MPEACTABEHK NO ceDeCcTOMNOCT, Thil KATO HE Ce THPIryBAT HA aKTHBEH NA2ap M 32 TAX HAMA
KOTHPOBKH HA Na3apHK LEHH, 8 NPEANCIOMKEHHATA 34 NPHIAraHeTo Ha ANTePHATHBHH OLEHBYHH METOH ca
COBLP3UHA € BUCOKHM HECHIYPHOCTHM, 38 /1@ C€ [JOCTHIHC A0 AOCTATRYHO HAMEKAHO OnpelensHe Ha
cnpageanusata um Crodnoct. [lpuresasaHuTe HHBECTHUMM HA PasNoNCHKEHWE H 34 nponaxba ce
NPEIIEHKAET- KbM BCAKA NATA WA OTYETA 32 (PHUAHCOBOTO CHCTOAHME W NPH YCTAHOBABAHE HA YTNOBHA 34 -
nepMarteHTHa obesuenka, ChUIATa Ce OTPa3NBa B OTHET? 33 IOX0AHTE KbM CTaTHA (HHAHCOBH Pa3XoaH.

Mpn ycraHomseaHe Ha-ycnoBMA 32 obe3ueHka, chillata ce ONpefens KaTo pasidka Mexay
fianancosara CTONHOCT M BBLACTAHOBHMATA CTOHHOCT HA MHBECTHLIMATA M CE OTPA3ABA B OTHETA 34 JOXOJHTE.

[Mps oTAMCBAHETO HA 2KUMK NOpajH Npoaakba ce HINOA3BA METOIBT HA CPEAHO-NPETErNcHa LeHa,
ONPCIcnensa KM Kpas Ha MCceuld, B KoHTO Ce H?B'bpl.l.lﬂﬂ OTINIHCBAHETO,

Beuski NOKYNKM 1 IpoNaxOy Ha HHBECTHUMM HA PA3NOIOIEHHE W 32 Npolakba ce Npu3HaBsaT Ha
ARTATA HA'THPFYBAKE HA CACNKATA, T.¢. AATATA, HA KOATO APYAECTBOTO CE AHTAKHPA A 3aKYITH WiM npojage
IRTHBA.

2,10 Marepuanun 3anacu

Bue "Bunom" AJ{ marepuanuute sanack ce oruntar chraacko MCC 2 H ca cTpykrypupaHd Mo
CIEAHMA HAYHHD MATCPHanNH — OCHOBHH W CMOMAIATENHM, NPOAYKUHA; HCIABLPLUCHO NPOHIBO/CTEO. B
APYKECTBOTO CC M3MOA3BA CAMHHA CHCTEMA HA KIACH(MKALMA HA MaTePHAIHHTE 3anack. Merouwt, 1o
KOITO Ce W3NMCBAT RANOMIBAHWTE B APYXECTROTO marcpuany, ceraacHo MCC 2 e MeTol Ha cpum-m
npeTerneHaTa CTOHHOCT.
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Helapmpueno npoussofcTso, koerto e ce Tpakcdopmupa B MpOH3BESEHA NPOAYKUNS,
NPOIYKUIATA H MATEPHAINTE CC WHBEHTAPHIMPAT B Kpas Ha DHHAHCOBATA MOJMHA OT KOMHWCHA, HasHaYeHa
OT PHKOBOACTBOTO.

a) [Topsonavaane npusnasane

MarepraniuTe 3anacH ce oLeHAsaT NpH NpUAcOHBaHETO WM N0 No-HMcKaTa oT: cefecroiinocTTa W
HETHATA pealiM3IupyeMa CTORHOCT. PasxoauTe, KOMTD ce M3BBPIUBAT, 34 Ja NOBEJAT O4JeH NpPOdYKT B
HEMOBOTO HACTONLUC CLCTOSHME M MECTOHAXOKACHWE, CC BRAKOYMBAT B LEHATA HA npHaoGHBaHe
{cefecToinoeT), KaKTO Chensa: W e

- CYPOBHHH ¥ MATEPHANH B FOTOB BHI — BCHYKM AOCTABHYM PA3X0/H, KOMTO BKIIOUBAT NOKYANA yexd,
BHOCHH MHTA M TAKCH, TPRHCNOPTHH Pa3XOOW, HEBL3CTAHOBAEMH [aHBUM M APYFH PasXoAH, KOMTO
JAONPHIACAHT 38 NPHBEAIAHE HA MATCPHATIHTE B FOTOB 3a THXHOTO HINOJI3BaHEe BHA,

- FOTOBA MPOAYKLUMA H HEIABLPLICHO TIPOMIBOACTBO - NPEKHTE PA3XOAN HA METEPHANH H TPYA H
NpHUIanawa ce 4acT OT MPOH3BOACTBEHHTE HENPEKH PasXo/u NpH HOPMAliHO HATOBAPEH KAMALMTeT NHa
NPOMIBOACTEEHUTE MOLIHOCTH, C M3KIIOUEHHE HA A/ MHHHCTPaTHEHUTE PA3XOMH, KYPCOBHMTE pPasaMKH W
PA3XOAHTE 110 NPHB/EEHH (puHaHCOBH pecypeH. Al e e

KECTROTO NPHAANA KAIKVAHPaHE cebecTOHOCTTA HA M3NENUATA MO nophl-mn TeKywo oueﬂelm
no nuanoed tenn. B kpas na Meceua naanopaTa ceGecTOMHOCT Ce NPHBEIIA B ChOTBETCTBHE C (PaKTHYECKH
HAYHEICHUTS Pa3IXoan.

Mpy yoorpebara (nponambara) Ha MATEPHITHHTE 3aMAaCH CC M3NCA3BA METOABT HA CPEAHO-NIPETErIeHaTa
uena (cebectolinoct). Yepennasanero Ha cToiiHOTTTA 11a MATCPHANKTE H TOTOBATA NPOAYKLMI CE H3BLPILBA
38 MECeua.

i) Hocacosania onenka : ' ‘ - e e

Kenm Beaka SanantoBa NaTa MATEPHATHHTE 3aNAcH Ce OLEHABAT MO NMO-HUCKATA OT cefiemnﬁﬂﬂm
HM M HCTHATA PCAIM3HPYMA CTOHHOCT, AKO WMMa ycioBuA 3a Tosa. HerHara peanusupyema croiinoct
npeacTarnnsa NpUGNA3HTENNO ONpPeaencHaTa NPoAAXKia UCHAa HA NAJCH AKTHB B HODMANHHA XOH Ha
CTOMAHCKA JCHHOCT, HAMANEHA ¢ NPUOANIUTCIHO ONPEAENeHHTe PAIXOAH MO JaBbplIBaHE W No npogaxba.
MarepuantuTe 3anack ce obDe3UEHABAT 10 HETHATA peanH3yema CTOHHOCT Ha GasaTa HA OTAC/THM MO3HILHK, 3
npu onpejenedy oBCTOATENCTBA — NO IPYNH CXOAHH NO3HLMH, TIPOARIKHHUTE LEHH HA FOTOBATA NMPOAYKUHA
34 HIHOC W-BLTPELIHO.~ ODUIHOCTHH AOCTABKM CE ONPENSIAT B YYHUIECTPAHHA BANYTA, KaTO TAXHATA NIEBOBA"
PABHOCTONHOCT Ce M3MHCTABA Ha Ga3a Kypca Ha CLOTBETHATA BATYTa CNpAaMo OLarapekus nee.

2.11 Thprooekit n Apyed BIEManns

Tuprosckwre B3eMaHHMA €A NeaepHBATHH (DHUHAHCOBH EKTHBH C (HKCMpaHH WIH ONpeaenseMu
MIANAHKA, KOHTO He ¢& TLPrYBAT HA aKTHBEH NAsap - BIEMAHMA OT KIMEHTH W JocTaBdMuM, THpropekuTe
BICMANMA C& NPEICTABAT N0 CTOHHOCTTA Hil OPHIMHANHO W3aazeHaTa hakTypa (cebecToliHoCT), HaManena ¢
pasaepa Ha-obesueHkata 3a HecwOupaemu cymu. Cymarta va obestienkaTta ¢ NpU3HABA KATO TEKYLU pasxon.
MNMocnensawo seactanosaeane Ha saryda ot obesucHxa ce MIBBPUIEA B ClISABAIIH OTHETHH NEPHOIM H ce
NPHINARE KATO TCKYLL MPHXOM, CAMO A0 CTEMNEHTA HA NPEAXO/IHO OTHETEHHE PA3Xoal.

Mpubnusurenna ouenka 2a 3arydH 0T ChbMHHMTENHH ¥ HeckOHpaeMH B3EMaHHA Ce NpPaBH, KOTATo 3a
CHOMPAEMOCTTA HA LIANATA CYMA WM HA YacT OT Hed ChIUISCTRYBA BMCOKA HecurypHocT. OfesueHkara Ha
BICMAHMATA CC HAMHCAABRL MPC3 ChOTBETHATA KOPECNOHACHTHE KOPCKTHEHA CMETKA 34 BCEKH BHI BICMaHe
kM cratuara L Jlpyru paixoan 3a aefnoctta” HecwOupaemure R3eMaHHA C& HINMHCRAT, KOTATO MPaBHMTE
OCHOBAUWH 33 TOBA HACTLIAT. '

2.2 Ilapm u naprynn CKEHBAJCHTH
MapyunnTe CpeACTBa U CKEMBANBHTH BKAKYEAT KACOBHTE HAMYHOCTH, PasMiialigTeNHHTE CMETKH

aenosutd 8 Ganku. Mapuunure cpencrea e OUCHHBAT NO TAXHATA HOMHHAMHA CTOHHOCT , 4 MApHYHHTE
CPEACTRA B HYHUIECTPAHHA BATYTA CC OUEHABAT NpH NpuaobHBane No 1eHa Ha npuacbueade. Kb gaTaTa na
fanaHca NapHYHKTE CPENCTBa B 4VAKACCTPAHHA BAMyTa cE OUSHABAT MO AKMO4MTENHuA Kype Ha BHD, a
pazamknTe no Ganavcoraga WM CTORHOCT Ce OTYMTAT KATO TEKYILH DHHAHCOBH NPHXOAH HIH PasXoaH,
3a 1enMTe HA MIPOTBAHET) HA OTUETA 3A NAPUYHHTE [OTOLM:

- MAPHYHWTE MOCTBIMIEHHA OT KIMEHTH W NAPHYHHTE NAiallaHHd KuM JOCTABYMUH CA MpPelCTABEHH
Opynie, ¢ skmouen JJ1C (20%):

- NMXBHTE MO NOTYYeHW KpeawMTy, ofenyKeallH Tekywiata AeHHOCT CE BKIIOYBAT B ONEPATHBEHA
AefHoCT.

Rl T
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.13 ARuuoneped KaunTan a4 v "

JIPY:KECTBOTO € ‘AKUMOHEPHO M € 3AIKDKEHO 1@ PerHcTpHpa B 11-PFDH.GKHH PETHCTLP onpc.ueamu
PAIMED HA AKNHOHEPEN KaRwmial, KOUTO 13 CIYMH KaTo 0DesneueHHe Ha BIeMaHMATA HA KPeAHTOPHTE Ha
NPYIKECTROTO.

AKUHOHCPHTE OTTOBapPHT 33 33AL/DHEHHNTA HA ADYMECTEOTO [0 PasMepa Ha CBOSTO AKUHOHEPHO
YUACTHE B KAMMTANA W MOTAT (4 DPETCHAMPAT BpPLUIAHE HA TORA YYACTHE CAMO B NPOH3BOJCTBO MO
NMKBHIALMS HIH HECHETORTENHOCT. JpyiKecTBOTO OTHHTE OCHOBHHA CH KATTHTAD [0 HOMHHATHA cmﬂj-mcr
Hil PErMCTPHPAHWTE B ChAA AKLHH. . . ¢

Curnacno winckeaunata Ha Toprosckus 3akoH u Yerana, ApyHeCTEOTO € mrmmu Na dopmupa B
pesepe - hond "Pesepaen”, KaTO HITOURMUM Ha donga MoraT aa GLaaT:

- HaH-MATKO ¢Ha neceTa OT nevanbara, KOATO ¢ OTASNH ACKATO CPEACTBATA BBE (POHAA NOCTHTHAT
CIH0 ASCeTR HACT OT AKUMOHEPHME KAaNWTAN HAM NO-rofgsma 4acT, onpeieneHa no pemenue Ha OdloTo
cubpanue na akumoHepure;

- CPCOCTEATE, NMONYUEHH HAN HOMMHMAIHATA CTOHHOCT HA AKUMMTE NpH H3IABAHETO HM {npamuen

pezeps); i D i e

- pyru HITOMHNLM, NPEABHICHHM N0 pewenne va ObwoTo cubpanne.
Cpeacreara or (poHaa MOrar a ce WINONBAT CaMO 23 NOKPMBAHE HA rOAMWIHATA 3arvha u wa
aaryGH o npeaxond roaudd. Koravo cpenctsata BBR (DOHAA JOCTHIHAT OMpEneneHHs B YyoTasa

MHHHMANSH pa3Mdep, CPENCTEaATA Haldl Ta3H Cyma Morar aa OLAAT HINON3IBAHK 24 YBEC/IHYABAHE Ha
AKUMOHEPIMA KanHTan,

Hpemuanusm pezepe ¢ GopMUpaH OT PA3IMKATA MEKIY HOMHHAIHATA H CMHCHOHHATA LeHa Ha

AKUHA (P YBEIHYCHHE 112 KUHOHEPHHSA KanUTan.

Hpeouewvununm pezepe — umomu, Mauiuny u obopydeane e (HopMHpaH OT NONCKMTENHATA
pazanka Mexay GanaHcoBaTa CTOMHOCT HA MMOTHTC M TEXHWTE CNpaBeIHBM CTOHHOCTH KbM [JaTaTa Ha
washpsae Ha npeouenkara — 01.01.2008 roauna.

EfpexTnT Ha OTCpOMENHTE NAHBUH BLPXY NPCOLEHLYHHA PE3EPB € OTPajeH [IHPEKTHO 34 CMETKA Ha
T3 peseps. [IpeoueHtUHMST peleps ce Npexebpis KoM HaTpynauu nesanbu, KOTaTe AKTHBHTE CC
OTNHCBAT OT OTHETA 34 PUHAHCOBOTO CHCTOANKE WK CA HAMBL/THO AMOPTHIHPAHH.

Jfomuaicmennu. pesepen ca peicpRuTe, KOWTO APYKECTBOTO CH3AEBA MO pelieHHe Ha OBmIOTO
chlpakne 1a AKUHOHEPHTE, OCBEH PEeICPBHTE, NpeABHACHH B HOPMATHBHH axrToBe. Te3n peseped ce
WANOA3EAT 38 IOKPUBAHE Ha 3aryGH, 3a YBCIHYABAHE HA OCHOBHMA KANWTA WK 38 JIPYrH LeJH.

GHHAHNCOBH ITACHBH

DUHANCOBY NACHBH CA BCHYKH 31 1BHEHHS, KOMTO ca:

- AOCOBOPHM 3ATLAKENNA 38 OCTABANE HA NAPH WK JpYr (PMHAHCOB AKTHB HE JPYTO NPEANPHATHE,

- JOTOBOPHE 3RMLMEHHA 33 PatMaHa Ha (MHAHCOBM AKTHEM WIH (QHHAHCOBH MACHBM C [PYro
(PEINPHATHE NP NOTEHLHANHO HEBAAroNPUATHH YCIOBHA]

- JOroeopH, koMTO me GbaaT ypeacHH AW moraT ga DwnjaT ypemeHH upes HMHCTPYMEHTH Ha
cODCTBEHMA KANTHTAN HA JPYIKECTROTO,

DHHAHCOBH NACHEH B [PYIKECTBOTO CA 3a/lb/UKEHHA KbM AOCTABUYHUM H KIHEHTH, NMONYHEHH 3aCMH
OT GadxH, JpyrH QHHAHCOBM MHCTHTYUMM, W3aancku obnuraunn. [pymwectsoro npHsuasa B Dananca cu
(ualicoe. . NACHB, CaMD KOTATC CTaHe CTPaHa MO AOTOBOPHM KMAY3M HA (PMHAHCOB MHCTPYMEHT.
[TLpBOHAYANHOTO TIPU3HABAHE CTARA HA JIATATA HA YPENAaHEe W CE HIBLPIIBA MO CNPaBEIMBA CTOHHOCT
NIOC PasXoaH, AMPEKTHO OTHOCHMH KbM NpHACOHBAHETO HAH H3AABAHETO HA (HHHAHCOBHA NACHB.

214 JuxBonocuy 3aeMu i TH OpuBJedenn GuHancoBn PECYDLH
Jpy®ecTeoTo NpU3taBa  MONYYEHHTE 33eMH  BKI. W 0ONMralOHHWTE 2aéMH  KATO MacHs
{(3anu/uiReiHe), Korato nonyqn ¢unascoenre cpenctea. JIMXBHTE H KOMHCHOHHTE M0 NOMYHYEHHUTE 33EMH Ce

OTHMTAT KATO TeKyly PUHAHCOBK pasxonn. TAKCHTE 32 YNPABAEHME HA NOMYYCHHUTE 32EMH CE pazcpoYsaT =

NPONOPUMOHATHO 32 NEPUoaa Ha nonspane Ha saemure. TlonydennTe saeMu B 4yJKASCTPaHHA BalyTa ce
OlleHABAT KuM aaTaTa Ha Ganauca no odmumantua kype na BHB.

2.15 Jluwznur

Crraacno MCC [? /IHIMHIOB JOTOBOP Ce :-umcmlmuupa KaTo cbmmt-moﬂ JIHSHHL, 8K0 MPEXBLPAR MO

BLPRY AKTHBA.

Sal
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lpuwnasane -u_ omuumane na unancos auzunzos dozosop, no xoimio dpyyucecmeomo €

JEHCEERES O l?.'l!y Hirrtesa

B HAYANOTO HA THIMHIOBMSA CPOK (PHHAHCOBMAT JIM3MHT CE NPHIHABA KATO AKTHB M [ACHB B Hananca
¢ pasmep, KOHTO B HAYANOTO HA TH3MHTOBHA CPOK € DABEH Ha CNIPABEUIMBATA CTOMHOCT HA HAETHAT AKTHB
H/IH, KO € NO-HHCBHK — N0 HACTOALATA CTOAHOCT HA MHHHMAIHHTE NHIHHIOBH MALIAHKA, BCAKA E1HO OT
KOHTO € ONpeneneno B HAYAIOTO HA NM3IMHIOBHA foroRop. JIHCKONTOBMAT NpOLEHT, KOMTO c& HIMoN3Ba NpH
HIYHCNHBAHE HA HACTORLWIATA HA MHHHMAIHHTE NHIHMHIOEH IIJIE!I.I.I.FIHHJI e J'I.HXBEH'HJIT HPIJL'[GHT EMD}KBH B
NMINTOBAA AOrOBOP, AOKONKOTO TOM NMPAKTHYECKH MOKe 1a BhAe onpeaeneli; ako TOBA € HEEBIMONHO —
W3MOA3BA  CC AMOEPEHUMANHMAT [HXBEH MPOUCHT M0  3AALDKEHHETO HA  JIHSHHIOTIONYHATEN,
[MspeoHauankmTe NPeky PasXOLH, HIBBPIIEHH OT NIHIHHIONONYYATENA Ce NPHOABAT KbM CyMaTa, NpH3IHaTa
Karnd akTHB.

MHHHMANHATE AH3HHIOBH NNAILAHHA Ce PasNPeeNiT MeNay (HUHEHCOBHS Pa3X0ll H HAMANEHHETO
Ha HENNATEHOTO 3a0LKeHHE. DHNAHCOBHAT Pa3xo/l ce Pasnpelea Mo NMepHoAM 33 CPOKA HA NW3IMHIOBMA

HOTOBOP, TaKA e Jd Ce NONYSH NOCTOAHEH MEPHOJMMEN NHXBEH MPOUEHT MO OCTATHYHOTO CAJAO HA. .. .

M."l'bﬂ}hﬂlmﬁr{}, YCnoRHITE HAEMH CE HAMHCNABAT KaTO pazxon 3a HGPHOJ].HTE B KOHTO Ca ﬁliﬂ}'l HEﬁ'BPIIlﬁHH

AMOPTHIAUMOHNIATA NOMKTHKA 1O OTHOWEHHE Ha aMOPTHIHDYEMHTE HACTH aKTHBH ¢e chobpasaea ¢ Ta3H no
OTHOUWEHHE HA CODCTREHHTE AMODTHIHPYCMH AKTHEH, @ TIPH3HATATA AMOPTHSALIHA C& WIYMCnaRa Ha GasaTa,
onpefenena 8 MCC pernamenTHpauid ChOTBETHUA BHA aKTHE. AKO He & CHIYPHO B rofAMa CTENCH, e
UPSNPUATHETE e NprAobne coBCTBEHOCT 10 Kpad Ha CPOKA HA AMIHHIOBHA LIOFOBOP, AKTHBLT M3UAMO0 ce

amopTHIAPA NPE3 NO-KPATKHA OT ABATA CPOKA — CPOKA HA JM3MHTOBHA NOFOBOP WIH MONE3HHA JKHEOT Ha
AKTHEA.

Hpusnasane w “domunumare na onepamusen ANIHNZ06 Q02080p, Mo Kolimo dpyicecmeomo ¢
B R T T P

JIM3MHroRUTe NAALIAHKS NO ONEPATHBEH JTHIHHT C& NPHIHABAT KATO Pa3xoj B OTHETA 34 JOXOAHTE
(1} AHHEHIMA METOA 34 UCMHA CPOK Ha AMIMHIOBHA OrOBOp, OCBEH AKO Apyra cucremHa Oaza He e
MPEACTABHTEANA 3a BRCMETO, NPCI KOETO NPEANPHATHCTO H3AMNON3IRA HINOAWTE HA HACTHA AKTHE.

Hpusnasane u omyumane na punancos nounzos 0ozoeop, noe Koiimo opyicecmeomo e
JHEEHH SO DAt

[peanpuarieTo Nprinaga akTHBMTE, NLPAKAHM M0 CHAATA HA (PHHAHCOB IM3HHT, B CBOMTE OTHETH H
TH NPEJACTaB KATO BIEMAHE, YHATO CYMA € paBHA W& HETHaTA HHBECTHIMHA B JIMSHHIOBHA J0roBOp.
lNoanewaworo Ha MOAYNABAHE AMIMHIOBO MAAWAHE CE PaIlriesaa KATO MOTACABAHE HA TNaBHHUA M
Gunancos noxoa. llpusnasasero ua MHAHCOBHA J0XOJ C& OCHOBABA HAa MOAE], OTpasfABalll NOCTOSHHA
HOPMA HAO B'hSBp'I:II,LHGMDQT 3 NEPHOAMTS EBBDPXY HETHATA HHBECTHLHA Ha NH3IHMHMOAATCNH, CI]-LFI:!‘H.HE. c
(DHHAHCOBHA THIHHT,

cov o Tpuxoawt ot npopaxkbara, NpUIHAT B HAYANOTO' HA CPOKA ‘HA (MHAHCOBHMA JIMIWHI OT
NM3HHIOAATENSA, NPEACTARNABA CIIPABSLIMBATA CTOHHOCT HA AKTHBA WIH AKO TH € MO-HHCKA — HACTOALLATA
CTOHHOCT HA MUHHMAJHHTE NHIMHNOBM NIAILAHMA, HIUMCIEHH NPH  Na3aped JHXBeH NPOLEHT.
CedecroitnocrTra wa npopakdata B HAMAIOTO HA CPOKA HA NHIMHIOBHA NOroBop € cebecToifHOCTTA MAM
DaaHcoBATY CTORHOCT, 4KO CA PABIHYHM HA HaeTata colCTBeHOCT, HAMANEHA ¢ HacTOAWATa cToffHOCT Ha
HEraPaHTHPAHATA OCTATLYIA CTOHHOCT.

Hpusiaaane 1 oMUEHIIHE NA ONEPAIMUEEN THINHZ08 00Z080p, NO Rﬂﬁmﬂ ﬂpymecmawrw e
auzincodamen '

AKTHBHTC, AbPIKAHN 38 OTAABAHE N0 ONEPATHBHH JIHIHHIOBM JIONOBOPH CE NPEACTABAT B OTHETHTE,
B CROTBETCTBHE CHC CHLUTHOCTTA HA AKTHBA,

FlagMHHAT D0XoA OT ONepardBHi NHIHHIOBY AOrOBOPH €€ NPHIHABA KATO JOXOA MO JIHHEHHMA
METOM 31 CPOKA HA NM3HHIOBHA AOTOBOP, OCBEH aKko Apyra cucremua Gasa oTpasApa Mo-TOYHO BPEMEBHA
MOTEN, NPH YHETO HANMUTIBAHE € HAMANEHA HIBAEUEHATA 10132 OT HACTHA AKTHB.

PasxoauTe, BRAUIONHTENHO aMOPTHIALHATE, MIBLPIUEHH BBE BPhIKA C reéHepHPaHeTo Ha JoXoja oT
DM3HHT, €0 NPUIHABAT 38-Pasxod. HaemHuaT Qoxon ce MpH3Hasa 38 JOX0[, HO JIHHEHHHA METOl 33 Lejus
CPOK Ha JIMIMHIORMA NOTOBOP, MOPH AKO NOCTRIUIEHHATA HE CE MoNyYaBaT Ha Tasd Haza, ocBeH aKo apyra
cueTeMua Oala OTpa3ARa MO-TOHHO BPEMERMA MOe, NPH HHETO HINON3BAHE € HAMANCHA HIBMeveHaTa
NOT3a OT HACTHA AKTHE,

Hawanuuwre npekn pasxooW, MIEBPLIEHW OT NPEONpHATMETO GbE BPBL3KA C JOTOBADAHETO H
YPEHAAHCTO HA OTIEPETHBEI! MM3KHT ce npubaeaT KbM DanaHcoRaTa CyMa Ha HAETHA aKTHB M Ce NpU3HaBaT
K10 Paixod HPE: LKA CPOK Ha MTHIHHIMOBHA Norosop HA CHLUOTO OCHOBAHHE KAKTO JIHZHHIOBHA HPHKD,II. -

AMOPTHIALMATA “NA AMOPTHIHPYCMHTE HACTH AKTHBH Ce WIBLPIIBA Ha 6a3a, CLOTEETCTRAWA HA
AMOPTHLAINOHHATE NOOHTHKS, BLINPHETA 38 noacOHK aKTHEX, 3 AMOPTHIALHWTE CE HIYHCNABAT HA ﬁma'ra,
nocouena 8 MCC pernaMenTHpaluy OTYMTAHETO HA CLOTBETHHS BM SKTHE.
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MCQO 16 siese & cana ot | swyapu 2019 r. 1 3amenn MCC 17 JTusuur, KPMC®O 4 Onpepenane
Aain NageHo cropasymerue cuabpaa amsudr, TIKP 15 Oneparueen amzumur - Crumynu w [TKP 27
Ouenssane Ha CbABPIKAHHETO HA ONEPALMH, BKITIOUBAWLM 1IPaBHATA hopMa Ha nuzuar. Hall-chmectsenoto
ips MCDO 16 e, 4C HINCKBA THIHHIONOYMATENHTE & OTUHTAT BCHYKHE JIWIWHTOBH JAOTOBOPH MO €/IHH H
crul Bazancos moaesn, NoLedeH HA CHETOBOAHOTO OTYHMTAHE HA (DHHAHCOBHMS AM3HHr chraacHo MCC 17.
CTaHaapTsT BKAI0UBA ABE CCBOBONKIABAHWA OT NPUIHABAHC 38 NMIMHIOBUTE JCrOBOPH - IM3MHI HA AKTHBH
C HHCKA :.‘_:I_‘ﬂﬁl!ﬂﬂ-’t' H KpatkocpoueH nuimer. Kem navansata mara Wa JIHIMHCA, ALIHHTOTONYHATENAT. . ... -
NPU3HABE 3alLUNKEHHE 33 WIBLPLIBAHE HA NH3MHIOBH MNAWAHMS W AKTWB, NPELCTABNABAUI NPABOTC Ha
HINCN3BAHE HA OCHOBHHA AKTHB B TEHYCHWE HA CPOKa HA JIMIMHTOBHA A0OroBop. JIH3HHronomy4arendTe ca
JALIDKEHH A NPWIHABAT OTOEAHO pasxol 32 NMXBH NO [I3HHIOBOTO 3JaNBDKEHHE H pa3xo} 3a
EMOPTHIAUMA Ha AKTHEA 33 MPagoTO HA NONIBAHE,

HpysxecTeoTo € M3BLPUWMAC ananis Ha edexTre, cebpIany ¢ BueekKuaneTo Ha MCDO 16 Jlusuur B
cuna T | amyapw 2019r. n e u3bpano na M3INONIBA MIKNIOHYCHMATA, NPENOKEHH OT CTaHjapTa, 3a
NH3HHIOBY JOrOBOPH, 38 KOWTO CPOKLT Ha JH3IHHIA MPHKIIIOYBA B pamkuTe Ha |2 meceua . AOTOBOPH 3a- -
JHZHHE, 38 KOKTO ﬁﬂEHBHHT AKTHE £ ¢ HHCKA CTOHHOCT,

2,16 Tuprosesun w apvru 3A0LAHKEHNNA

3aMLKEHNETA KbM JOCTAZYHUM M ADYTHTE TeKyLUH 3aALIAEeHHA C& OTYMTAT 1O CTOHHOCTTA Ha
opurdHanurre haktypu (cebecronoeT), KOSTO Ce NpHEMA 3a CNpaBeiNMBATa CTOHHOCT Ha CHSNKATA, KOATO
we Geae WINNaTeHa B 51:;[&1.11& CPEULY MOAYHEHHTE CTOKH H ycnyru

i -~ 2 Wil " . T 'L ' ¥ 1ima

2.17 ]Ieummmm i ApYVEM  3Aikh AKCHAS  KbhM _ NEPCOHATA 00 CONMATHOT TPYAOBD
FARONOAATENCTRD

JloxoauTe HE HACTH AMUA BKIIOYBAT BCHYKH opMH  Ha nbaHarmeHHa KOHTO Cca MM
(IPEACCTaBEHH B JAMAHA HA BAOKEHHA OT TaX Tpya. JloxonHTe Ha HACTHTE NIHMUA B APYKECTBOTO €A pesynTar
OT HETODM IOPHAHMECKH M KONCTPYKTHBHY JAABIKEHHA H Ca;

- KpamRocpouni goxodn:
A) MAPITHE = 38N08TH, COUMAIHY DCUIYPOBKH, KOMASHCHPYEMH OTIIYCKH, COLMAnHM HanbaBky o
KonexTHeeH Tpy/108 SOrOBOP, NPEMHH M J1p.

0). nenapuunm — MENHLMHCKO 00CYKBAHE, JKHINWLLHO HACTaHABAHE, DEIVIATHH CTOKM M YCIIYTH -
AOXOAM CEN HANYCKAHE - NEHCHOHHH J0XOH, ONpeaeiaHy Ha Da3a HA HIBLPUWICHHTE JASHHHPAHH BHOCKH -
w3naawar ce ot HOH

Hpusnasane

[CparkoepouHuTe NOXOAK HE HACTH JIMUA CE MPH3IHABAT KATO TEKYWM pasxond 3a aefiHocTra Ha
APYARECTEOTO MAW CC BIIIKOMBAT B CTONHHOCTTA Ha warpaxcaanw/npuncbusann JIMA cernacho MCC 16.
EsnoBpeMenno ¢ TORA TE CC NPHIHABAT M KATO JANB/UKEHHA KbM HAETHTE NHLA H KhM OCHTYPHTETHTE.

- opyeu dvazecpownn doxpdu — npegsuacanTe 8 KT/ v Kojexea va Tpyia IOMBAHHTENEH OTIYCK
33 JILATOroaMIieH TPYAOB CTam, ofe3ulerTets 2a OLAroCpoyHa HEeTPYAOCnocoOHOCT M Ap.; AOXOAH NpH
Hatyckane - odeswerenna no KT u KTJL

Hpuznasane

JpyruTe JeArocpodii A0X0AH M 10X00H NP HANYCKaHe Ce MPHIHABAT MO CHIIHA HAMHH, HO CaMO
xaroto ca npearuicHy e*Konewca va Tpyaa wnu KT/, Tean foxoam ce npeicTaBAT KaTo TEKYIUH pasxoau 1
FAABIRESHMA KhM HASTHTE WA Ha 6a3a aKTIOBPCKH HAYHCACHUA, KOUTO C€ [TPABAT HAH-MATKO BEAHDIK Ha 5
roanHi. TaKMBa AWIFOCPOYHH 3a0RMKEHHE C& NPEACcTaBAT B Ganatca Ha APYKECTBOTO JHCKOHTHPaH!,

PasymepuTe HA OCHIYPHTCIHHUTE BHOCKH Ce YTELPIKIABAT KOHKPETHO Che 3axkoHa 3a Olo/keTa Ha
JIOO 3a cuworeernara roamna. Brockure ce pasnpenenar mexay paboToaTeNs ¥ OCHIYPEHOTO MUE B
CLOTHOLWEHHE, KOETO C& IpoMens cxeroano u e onpeaeneso ¢ KCO. Kem patara Ha roauwnus duHancos
OTHET APYVACCTEOTO MPARM DUCHKA HA OMAKBAHHWTE PAIKOAH MO HATPYNRALUMTE C€ KOMOSHCHPYEMH OTHYCKH,
KOATO ¢e o4axsa fla Obfe MINNATEHA KATO PE3YATAT OT HEH3INOM3BAHOTO NPABO Ha HaTpynaw OTmyck. B
OUEHKATA CE BIJIOMBAT NPUONHIKHTENHATA NPELIEHKA 32 PA3XOUHTE 33 CAMHTE BRIHATPAXICHHA H PA3XOANTE
38 BHOCKH MO 3a0b/UKHTENHOTO COUMANHO M 3[APABHO OCHIYPABaHE, KOWUTO PabOTOJATENAT JIWDKH BhDXY
TEIH CYMH,

IR R L

218 llpoemsupane HA 3AMLTHEHUA

.. - [lpoBuzuK B APYKECTBOTO CE NPHIHABAT, KOTATO € HANWULE HACTOALMO 3A0BJKEHUE KATO PEyNTAT OT 7~
MEHANH CeONTHA, 32 KOETO & HeoDXOAWM WIXOAANL MOTOK OT PECYPCH 38 YPEAIAHES U HA KOSTO MOJKE Jia ce
HANPABH HANSKANA OUeHKA. 34 NPHIHABAHE HA NPOBHIKK NO ChACOHM fENA & HIMCKBA CTAHOBHILE HA
opreTH, [THPBOHAYAIHO NPOBH3MATA CC OUCHABA NO HaM-100paTa OLUEHKA HA PA3XOMTe, neoGxoaumy 1a
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Helinoro ypeskaane. TIpoBKIusTa e OTHHTA KATO TEKyI| Pa3xod # KaTo nacHs (3agsixenne) . Ipoeususta
Ce M3N03Ba CAMO 34 MOKPHBAHE Ha Pa3X0AMTE, 38 KOMTO € Biia MbPBOHA4ANHO MPE/IHAZHAYEHA,

KbM BCAKa AaTa HA H3rOTEAHE HA FOMMIIHA (HHAHCOBW OTHETH APYKECTBOTO NpaBH Mperael Ha
BCAKA NPOEHIME € LC) OCLBPEMEHABAHE HA OLEHKHTE.

2,19 Jlanuus snpay goxona (neunafaTta) 8 oTCpOHEHN AANLIH

Tegympume danvyu evpxy neuanbama ca ONPeleneHH B ChOTBETCTBHE .-G -MAHCKBAHHMATA HA-. - -
DuArapcKoTO JaHBEMHO 3aKOHOAATENCTBO - 3aKOHA 32 KOPNOPaTHEHOTO NoAoxoanoe obnarave. HomMrHanHaTa
nansuHa craeka 2a 2020r. e 8 pasmep Ha 10% (2019r. — 10%).

Terygn dunsunn aRmusu & Nacuen

Cymara Ha TeKYIUHA JanbK ce onpefend Ha §asa Ha ofnaraemus JOX0A K NpRIAraHaTa 34 roaMHara
AANLHHA CTRBKA CHITACHO JAHBYHTO 3AK0OHOAATENCTBO.

Cymata wa obnaraemus [0X0A Ce ONpefens kato cyMa ot nevanba npeam obnarane ¢ AAHBLM,
NOGTIAHAM p&S.I'lHKH B YBOIHYCHHE, MOCTOAHHH PAInHKH B HaAMAanNeHHe, BBEIHHKHANH H?HGWMHIIIH ce-
EPEMEHHH PAiIHKM B YBEIHUEHHE, NPHCNAJAUIH CC BPEMEHHH pailHKH ¢ obpaTHO JelcTBHE B HaMaleHHe,
BBIHHKHANH O0NaracMy BpEeMEHHH paziMKH B HaManeHHe W obnaraeMmu ppemMeHHH pawmHxu ¢ obpatHo
gefictone B yeenuuenne. JILAUMHTC CyMM N0 TeKyWHA A8HLK C€ MPHIHABAT KATO TEKYL! [acHB
(IULABAKCHHE) N0 PA3MEPA HE HERHECCHHA 1ANBK M KATO aKTHE (BIEMaHe) B pa3Mep Ha HAJIBHECCHUSE JAHDK.

Hacusu no omepovenu dansyi

CymuTe Ha NACHBMTE MO OTCPOYEHM HaWbUM ce onpefenaT Ha Gasa cymara Ha obnaraemure
BPEMEIHH'PATTHKY H:JAHBYHA CTABKA, KOATO Lue JeficTsa npes chensauara rogusa. [Tacken no orcpouenn
JI@HLUM BLI3HMKBAT M 38 CMCTKA HA PEIEPBH OT NPCOLSHKM HA AKTHRH, Te He OKAIBAT BIIMAHME BHPXY CYMATA
Ha PAINOAa 38 IaHLK. B Kpas Ha BCAKA rOAMHE CYMHTE HA NACHBMTE 110 OTCPOYEHH AAHLUM CC KOpHIHpar
EATO C¢ BISMC Nod BHHMANKE CBEHTYLTHO HIMEHCHHE HA JaHbYHATA CTABKA. C}"MBT& HEl KDPEK.LIHSIT& cec
APEACTARS KATO Pa3Xoan/TIPHXOAH N0 JaHLUM WK IMPEKTHO 33 cMeTKa Ha colcTeenna kanuTan. Cymara Ha
NACHBUTE 110 OTCPOMEHHTE LALLM C& MOCOYBA KATO HETEKYLL Nacun,

Armugn no omcpavueni b

CymuTe ‘Hi AKTHBATE N0 OTCPOYEHM AaHbUM ce onpeiendar na Gasa cymMMTe Ha TIpHCTIAZAlUW Ce
BPEMEHIIN PA3JIMKK M JAHBMHATA CTABKA, KOATO Hle AeficTBa npes cneasawara roawda. Te ce npusHasar 1o
CTENCHTA , JI0 KOATO APYAECTEOTO cuirra, ue e e Hanuue Guaeuta obnaraema nevanta, cpelly KOATO MOTAT
[ ce MANOMIRAT NPHCNANALUIH C& BPEMCHHH PAUIHKH. AKTHEH M0 OTCPOUEHH NAHBLM MOraT 42 BBIHHKHAT
npu saryba Ha APYIKECTBOTO, KOATO UiC ce NpWcnasa or newanbu B creapauy nepuoad. B kpas Ha Beska
FOAMHA CYMMTE HA AKTHBHTE N0 OTCPOMEHH AAHLUM CE KODHIMPAT, KATO C€ B3eME NOA BHHMAHHE
CRCHTYANIIO HIMEHEHHE Ha AaHbunaTa cranka. CyMaTa Ha KOPEKUMATA e NPEecTaBi KATO pasxoau/npuxoan
no ganbun, Cymara Ha akTHBUTE N0 OTCPOUEHHTE JAHBLUM CE NPEACTABS KATO HETEKYI aKTHE.

2,20 Jloxoju ua aKuus ¥ pasnpeseicHie Ha ANBHACHTH

Ocrocen doxood na axyus ¢ neThata nevanfba wiu 3ary0a, noanexaia Ha pasnpeencHye Mexany
PHTEIRATENHTE 1A AKLMH, PA3AETEHA HA cpeanonpeTerneHna Gpoli akuun. Cpeasonperernenuar Opoit
AKLHK 8 IPYIKECTBOTO CE HIMMCIARA Ha Daza Ha BPEeMETO B OOPBLILEHHE Ha AKUMMKTE Mpe3 roiuHaTa.

Hemuama newaiba uan 3azyba, nodaexcawa na paznpedetenue MERLy NPUTEKATEAHTE HAa.
AKLMY, CC HIUHCNABA KaTO T nevandara uny 3arybara 3a NepHOAA ce NPHCMIAHE CyMaTa Ha
IANLAKUTEAHHTE OTHHCAEHIA 34 PEICPBMH CLINAcHO THProBCKHA 33KOH H Veraea Ha JPY:HECTBOTO.

Pazapedenennemo na dusndenmume Mexly aKiHOHEPHTE Ha APYHECTBOTO C& MPH3HARA KaTO
SAARMAKEHHE BHB (MHAHCOBNTE OTUETH 32 NEPHOAA, NPE3 KOHTO AMeHieHTHTe ca onobpent 3a
paZﬂpE,TLI.‘J['E[-IHE MERLY AKUHOHERHTS
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3. HOPHUXOJH
Pasupenenenne ua npuxoanre or 30.06.2020 30.06.2019
HPOAAADH HA TPOAYRUNS BGN ‘000 BGN “000
Berpelien nasap 626 gl M
BuHwesn nasap 557 657
OBLIO: 1183 1200
Ornocurencn asn 30.06.2020 -30.06.2019
na npoadibuTe % T
Burpewen nazap 52,92 45.25
BeHiuen nasap 47.08 54.75
4. JPYTH IOXO/IM OT JEUHOCTTA
30.06.2020 30.06.2019
BGN “000 BGN ‘000
[Tpuxoan 0T npoaambn na yeayru, B 25
T2
= HAEMH 25
Jpyri upuxoiu, B .0 16
- M3IHUIBLM
- OTTIHCAHM 3a0LIKEHHS
- De3Bn3IMeIAHO 110N, MATEPHANH
-LUpYTH 16
ITpoaamda ua croxu (MaTepnain) 6
OLUILO: 16 31
5. PA3ZXO/IM 3A CYPOBHHHU U MATEPHAJIH
30.06.2020 30.06.2019
BGN 000 BGN ‘000
OCHOBHH CYPOBHHH M MATEPHAIH 430 462
Cnomararenanu marepuani 51 58
Yipasienue Z1 -23
Hpyru 3 2
OBLO: 505 545
. PA 3A NMEPCOL A
30.06.2020 30.06.2019
RPN i BGN ‘000 BGN ‘000
Texyun REIHATPAKICNI , B T.90.: 608 586
- NPOM3IBOACTBEH NEPCOHAT 385 370
- AAMHHHCTPATHBEH NMEPCoHan 223 216
- HEYUCIIEHH CYMM 33 HCU3MO3BAHK
OTNYCKH
Pa3xoan 3a OCHIYPOBKY , B T.4.: 127 .. 124
- MPOM3BOACTREH NEPCOHA 82 79
- AAMHHHCTPATHBEH NEPCOHA 45 45
Hauwxcnenn cymu 3a o0e3ETeHHR NPH
NCHCHOHKMpaKe
OBLILO: 735 710

g




BUITOM AJL ) LUK 815123244
NMECTMECEYEH ®HHAHCOB OTYET KBM 30.06.2020r.
7 PA3XO/H 3A BLHINHHA YCIYIH
30.06.2020 30.06.2019
BGN 000 BGN 000
Taxcu 3 2
MecTHH JAHBUM W TAKCH - 7 s
AGonavenTHO noBRRANG 7 4
Tpancnoprau (¢ Haet TpaHenopT) 1 3
Haemn 13 13
Crobuienna n KOMYHUKAlIHMHN 4 )
30CTPANOBKH 1
I'pasmaaHeky JOrOBOPH 24 19
OBaen 1 peknammn
KypHepcku yeayri 4
Pasxoam 2a oxpana 16 17
Paixoau 1a Tpynosa MeAMUMILA 2 4
Pasxonw 3a nansum
Paaxoan 3a peMoliTH 8 2
Paaxonu 3a oout 9 6
OOyUEeHHE, KOHCYTTAHTCKK YCIYTH et i Gy
Jpyrm 2 2
OBNO: 92 85
8. JPYI'M PA3XOJM 3A JIEHHOCTTA
30.06.2020 30.06.2019
BGN 000 BGN ‘000
JaHbK Crpaan 1 TaKca eMeT 13
Bpak Hik METEPHANH H FOTOBA NPOAYKLUHA
Kosauamuponin 4
Pasxouu 3a anrepHarHeng aawsum no 3KIIC
Paixonu 34 inLIHATENHH Jena 5 10
Ormncann g3emManns 3
MpeacTapuTenie pasxoni 2 2
['nobu u HeycToiikK 3
Hpyru 5 3
OBINO: e 28 22
9,  ©®UHAHCOBH PA3XOIH
o 30.06.2020 30.06.2019
BGN 000 BGN ‘000
Paixojm 2a THXBU NO 386MH
JIHxBH NO AHIMHE
hankopn TAKCH W KOMHCHOHHMH, KYPCOBM
PABAHKH 6 6
Hpyra hnalcosn paixonm o i
OLHLO: 6 6
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HETEEYIIHA AKTHEH

P T

10.
) Cwopl-  TparcnopTHn CTonaHcks
o e Crpam M HEHHA CpeAcTBa  HHBEHTap O6mo
Oruerna
CTONHOCT na
01.01.2020r. 1 8§93 3202 2 868 402 218 111 8 694
NpupoGurs
Hanucarnm
30.06.2020 r. 1893 3202 2868 402 218 111 8 694
Harpynana
AMOPTHIAIMA
B HAHAMOTD Ha
nepHoa 2630 2230 269 216 109 5454
Hauncnena
AMOPTHIALHA
3a NepHoaa 54 51 7 1 1 57
Ornucaim
npes nepuona - — S J— N
30.06.2020 r, 2 684 2281 276 217 110 5511
[Npeouenenn - B D
haaancosa
CTOMHOCT KhM
30.06.2020r. 1 893 518 587 126 1 1 3126
11. MATEPHAJHH 3ATNIACH
30.06.2020 31.12.2019
BGN ‘000 BGN 000
Marepuann 479 474
['oToBa NpoaAyKLMA 2 349 2244
Hesanbpuleno npouss. u nonydadpukarn 449 532
OL1O: 3277 3250
MarepHanuTe no BUA0BE Ca, KAKTO ClieBa:
30.06.2020 31.12.2019
BGN ‘000 BGN ‘000
OcHOBHU MATEPHANK 417 378
Pezepruu vacru 45 48
["OpHBO M CMA30HHK MATEPHAIHN 1
Bpoms 218 235
Apyru maTepuanu 190 2035
Ofe3uenka Ha MaTepHanm 1392/ 1392/
OBIO: B 479 474
12. TLPIOBCKH B3EMAHUA U IMMPEAOCTABENN ABAHCH
30.06.2020 31.12.2019
B ~_BGN 000 BGN 000
Baemannn oT KIHEHTH 167 202
lpcaocTaseHH ABAHCH HA OCTABYHLIK 2
Lpyru g3emanuna = 15 13
OBINO: 184 215




BHITOM AJl : EMK 815123244
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Ilpu B3cMaHnATa OT KIKEHTH NPEBCC MMAT BICMAHHATA B MECTHA BaNyTa - Ghiarapeku nee (BGN):

30.06.2020 31.12.2019

BGN *000 BGN “000
Bienanui oT KIHEHTH O CTpaHaTa 93 129
Bicmanmn 0T KIHEHTH oT YyibuHa 74 73
OBLLO:; 167 202

13. APY1I'M BSEMAHMWA U NPETILIATEHH PASXOIH

30.06.2020 31.12.2019
BGN “000 BGN ‘000
Januuy 3a sp3CTAHOBARAHE
CraebHu ¥ MpUCBIACHA BISMAHKUA
Bacatainus N IHACH ¥ HANETH
Fapanumu » geno2uti 6 2
Hpyrn 9 11
OBULO: 15 13

14, HAPHYMHH CPEJCTBA M EKBHUBAJEHTH

30.06.2020 31.12.2019

BGN 000 BGN 000
Mapusim cpeacTna B PpasiLCMETKH 1478 1633
[Tapuunn cpeacrsa B Kaca 3 3
Mapuunu expnsanenTy 1
OLINO: 1 481 1 637

15. COLCTBEH KAINWTAJ

ﬂ'{'mmew (IR.I'HH.I‘HEFEH T

Kon 31.03.2020T, perucTpupannsT aKusoneper kanuran va "Bunom"AJl pr3ausa na 299 120 ae
(31.12.2019 r, - 299 120 a8), pasnpegencuu &8 299 120 Gpos akunu OT €HH KIAC H C SIAHAKBH Npasa.

Zuronoeunte pezepsn & pasmep ia 50 400 ne. ca dhopmupann oT pasnpeaencHHe Ha nevandara H
BKIIOUBAT M3LAN0 cymuTe 2a doun "Pesepren’”.

Homeanumennume pesepen v pasmep nva 7 746 008 ns. ca dopmupaHH OT pasnpefencHHe Ha
ne4anti OT NPEIXOIHM NEPHOLH K HOPMATHEHO ONpeaencHa npeoucHka Ha JIA BLB BPR3Ka ¢ HHbNauuaTa.

Ocuosen Hox00 I aruia

30.06.2020 31.12.2019
Cpeano nperernex Opoil akumn
{xun. Gp) 299 299
Hertua neuanda,
BGN 000 " -238 266

Qcuosen noxon wa akiun, BGN

Hueadennt ia o

No 2017 r. exa. He ca raacyeann or O0woro cubpatmue HA AKUMOHEPHTE H, CHOTBETHO, HE CA
wandawann amsuacHT or nevanbara. lNposeneno wva 16.03.2018 r. wapwhpenso Obwo cubpanne Ha
AKLUMOHEPHTE BIE DEILEHWE 33 DAsApeleisHe HA JMBMICHTH Ha ofwa croduoct 473 XHinesa, HHETO
wInnawaxe sanousa na 18.04.2018r.

TMueuaentu 2a 2018r. He ca rnacyBaHH Ha pEIOBHOTO rogMinHO chbpaHue Ha aKUMOHEpHTC,
nposeseio Ha 28.06.2019r. u, cvoreetno, He ca winaamany. Juskienty 3a 2019r. ne ca Tacyeani Ha
PEAOBHOTO IOAMINIG chDpaHue Ha akumuoHepwte, nposcacHo Ha 28.06.2020r. u, cpoTEETHO, He ca
HAMAALILAHH,

N el MO | 2[]
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16.  ALJTOCPOYHN BAHKOBH 3AEMH

Kem narara Ha asroTsane Ha HacToswma or4er "Bunom” Al HaMa OTOBOPEHH KPEUHTH.

17 ThLPIOBCKH 3AIbJCAKEHUS

FaabKeHHA KBM D0CTABYHIIN
Monysery agarcu

OB110:

FUABMKEHHA KbM AOCTABUHIM OT
CTpaHaT
34ILMECHHE KbM- AOCTABUMLM OT
uyaehuHa

OBINO:

30.06.2020 31.12.2019
BGN *000 _.BGN.4000.
106 85
29 33
135 118
30.06.2020 31.12.2019
BGN 000 “BGN*000
106 85
106 85

18. KPATEOCPOYHH BAHKOBH 3AEMH

K®un natam Ha w3roTeaHe Ha HacToawHa ordet "Bunom "AJl Hama 3aawmxerua no DaHKOBH 38EMH.

19. SANBJOKEHUA K'DM MEPCOHAJIA 1 3A COUMAJIHOTO OCHT'YPABAHE

FANBKCHAS KbM EPCOmania, B 1.4,
= TCKVILLUH 320BJKEHHA

= JANBJOEEHHA MO HEWINOA3IBANH
OTNYCKH, B T.M. TCKYILA 3a0bJIAKEHHA

- AKTIOCPCKA OLIEHKA

3AILGECHIN 10 COUMAITHOTO
OCHTYPABAHE , B T.9.

- TEKYIIH 3A0LIKEHAA

= HUHHETEHHA 3a HEWINON3RAHKN
OTMYCKH, B. T TCKYLIH 3A0BIGKEHHA

OLIO:

FANLIGRENHHTA KM IE&F‘:DIIMH BEAKOMBAT.

Bua

Teryu 3ainnaeHun 3a paboTHu
SANNATH HA NepeoHana

Tekyulr FaabnKens 3a BLIHAPAKACHH
11a BUCI PBKOBOMAEH SKHN

Jaae/nKEHHE DO HEHINNATEHH OTAYCKH

ObHLO:

30.06.2020 31.12.2019
BGN 000 BGN ‘000

289 291

41 43

33 i3

215 215

41 39

35 33

b 6

330 330
30.06.2020 31.12.2019
BGN 000 BGN ‘000

35 is

6 5

33 33

74 76
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20, JAAHDLYHNA W IPYTH TEKYIIH 3ANBKEHAA
30.06.2020 31.12.2019
BGN 000 BGN “000
Aansunmy saqnirenns , g 100 19 32
- AAHBK BBPRY PAIXOIHTE - o R
- Apubim no 3KIMO
- A21BK BLpXy noxona wa J] 8 8
- PAT4ETH MO MECTHH JaHLLUH 11 22
- Hanbk pepXy nobasexarta cToORHOCT
Jpyri TERYIIM 306 KCHIN,B T.: 28 43 o
= JAALIHCHHA KM CEBDIAHM NHua
HIBLH [PYNaTa
= JAIB/KEHHA KhM CEBPIAHN WA
OT rpynata
= JALIAKEHHA 110 3ACTPAXOBKH
- APYIH TCKVIILM 38T hIAce 115 ' 28 43

21. ¥IUPABJEHHE HA PHIIAHCOBHA PHCK

B xoza wa obuuaiinata cu cTonancka AelHOCT APYHECTBOTO MOXe Aa Gbe HINOMEHO HE PASAMYHN
(MHANCOBH pHCKOBE, B .M. mazapen puck (BXNOYUBALL eqIVmen pucx, Puck om npoMana Ha
CHPUEEOIUGAIIG CIIOTINOCIN Il ENOSH PUCK), PHCK 0M HeBRazonpuimni HpOMERN @ OauBYlume u dpyzu
KON, KPEOuMen puck, JuKeuden puck i puck Na RApUYHLa oMok o cnpagedausama cmouanocm Ha
JUXECCH I HPONENI. ' ik

OBworo ynpasnenue Ha pucka € (OKYCHPAHO BBPXY TPYAHOCTMTE NP NPOTHOSMpaHe Ha
(punancoBMTE (HATAPH U NOCTHTAHE MMHMMHIHPAHE HA NOTEHLHANHUTE OTPHUATEHH eeKTH, KOUTO MOraT
A3 e OTPAIAT BLPXY (PMHAHCOBMTE PEIYITATH M CHLCTOAHME HA IPYHKECTBOTO.

Tekymo duuancosure puckose ce wacHTudHumpar, wimepear w HaGmomasat ¢ nomomTa Ha
PUETHMHH KOHTROAIHA MCXAHHIMH, BbBCISHM, 33 0a cé ONpeaeinT AACKBATHH UEHH HA NPOSYKTHTE M
YEAYIUTE HA IPYAECTBOTO W HA NPUBJIEHCHNA OT HEro 3aeMel KanuTal, KaKTO M Ja ce OLeHAT ajexBaTHO
NAIApHUTE OBCTOATENCTBA HA NPABEHHTE OT HEr0 HHBECTHUMM M (QOPMHTE 33 NOAABPIKAHE Ha CBOGOAHHTE
AMKBRHAHK cpeeTaa, Des Aa ce NoNnycKa Heonpaeiana KOHLUEHTPALMA Ha Aa/1SH PHCK.

¥NpapncHHETO Ha PUCKA CC OCLUICCTBABA TEKYILO OT YNPARACHHETO HA [APYIKECTBOTO CBITIACHO
noauTHKATa, onpeaenena o1 Cheeta na aupexropure. IocneaHuaT e npHes OCHOBHH NPHHUMNY 3a oBwoTo
YUPABACHHE HL (DHHAHCOBMA pUCK, Ha 0asata Ha KOMTO ca paspabOTEHH KOHKPETHM NpPOLENYpH 3a
YNPARACHHE HA OTASTHHTE CrEUM(UUHN PUCKOBE, KATO BANYTEH, UEHODH, IMXBEH, KPEOHTEH W IMKBHICH, K
33 PHCKA NPKH H3NOI3BAHCTO 1A HEACPHBATHEHH HHCTPYMEHTH.

Baaymen puck

ApyaecTBoTO M3BLPWBA CROATA JCHHOCT ¢ YYIKACCTPAHHK JOCTABYMUM M KIHEHTH NPEAHMHO OT
Pyckara Qenepauna , Kazaxcran, Yipaiina, KakT0 4 ¢ KOMMaHHH OT HAKOM eBPOTIEHCKH ThP#ABH, KbIETO
CACNKHTE Ca B €BPO C (PHKCHPAH BANYTEN KYPC. KOSTO HE W2Nara APY:KecTBOTO Ha BamyTeH puex. Casnkure
€ BAYTA B UATCKH A0NApH NpeACTasnssar no-yManko o1 10% or u3HoCa Ha APYHKECTROTO.

Henaown pucr:

JpyecTroTO € HANOKEHO HA UCHOBH PUCK OT eBeHTYAIHO. HAPACTBAHE HA AOCTABHWTE LUEHM HA
CYPORMHMTE U MATEpHANTTE.

33 MHHMMH3MDAHE HA TOBA BIWAHME APYMECTBOTO npunara ¢MpMEHa cTpaTerus, lenswa
ONTHMHHPAHE HA NMPOWIBOACTEEHHTE PAINOAM, BANMAHDAHE HA ANTEPHATHBHM AOCTABMMUM Npeanaralm
MIrO/IHK THLPrOBCKH YCAORWA, PasiiupaBane Ha HOMEHKNATypaTa upes pailpaloreaHe HAa HOBW 3a nasapa
FCHCPHYTIM OPOAYEKTH M, T2 HA NOCAEOAHD MACTD, MbBKABA MAPKETHHIOEY H UCHOBA NMOJHTHEA,

Kpedumen puck ’

Kpeaurei puck BBIHMKBA OT DapM W MapHYHH CKBMBANCHTH, Meno3wTH B ‘GaHku ¥ (HHANCOBH
HHCTHTYUHH, KAKTO M KPCAMTHM €KCNO3MBH Ha KAMEHTH No npofiaxbu Ha ciapo, BKIM HechOUpauu
paemarmi. [loCTaBaAT & MHANBIAYANHH JIMMHTH 32 pHCK Ha Dasata Ha BLHUIHH H BETPEUIHH PEHTHHIH.

TLproBckUTE B3&MaHNA Ca NPEACTARSHH B 0TYETA 32 PUHAHCOBOTO CHCTOMHHE B HETCH pasmMep, cnejl
npHCNAJaHe HA HEYHCIEHHTC O0C3IUCHKM MO CLMHMTENHH W TPYAHOCHOMpaEMH BieMaHWs. TakuBa
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ODC3UCHKH C3 HANPaBeHd KBASTO M Korato ca Gunu Hanuue cwlWTHA, HASHTHOHUMpAINM 3aryvGH oT
HECLOMPASMOCT CBHITIACHO NPEAHLIEH OMHT.

Orepoueny nnawanua (npopaxiun HA KPEOUT) Ce MPEANAraT CaMO HA KIHEHTH, KOMTO WMAT TBAra
HCTOPHS M ThProBCKO CHTPYAHHUECTBO ¢ JPYKECTBOTO, A00po (PMHAHCOBO CBCTOAHHE W JHICA HA
HARY LICHHA TIPH CNa3BaleTo Ha AOrOBOPCHHTE KPEAWTHH YCIOBMA,

CeOupaemMocTra Ha BISMAHHATA C& KOHTPOIHPA AMPEXTHO 0T M3NbHKUTENHMA THPEKTOP W raBHua " -
cueTosoaMTen. OTrOBOPHOCTTA UM € ONCPATHBHO A4 KOHTPONUPAT M PEery/IHpaT BIeMAHHATA CLOGPAsHO
oDeKTHRIHTE NALCHOCTH Ha Nasapa U NOTPeOHOCTHTE HA APY/KECTBOTO.

Puck om nefaazonpuantiy nposeni & OmirvHIMe 1 Opyzi 3aKonu

Hawsunre, nnawanu or Guarapckute Thproeckd cyGexkTH, BKIIOUBAT JAHBUM NPH H3TOYHHKA,
MECTHH NAWBUM M TAKCH, AaHBK BBLPXY KOPNOpaTHBHaTa newanGa, fawsk Ao0aBeHa CTOHHOCT, AKLM3M,
WIHOCHM W BHOCHH MMTZ M WMOTHW Aansun. Cuetemarta Ha paxwyHo ofnarane B Buaraphs sBce owe ce
PAIBHBA, B DEIVITAT HA KOETO MOWE A3 BBIHHKHE NMPOTHBOPEYHEA AAHBUHA MPAKTHKA KAKTO HA IbDMKABHO,
Takd ¥ HE MCCTHO Hupo. MusecturopuTe TpaGBa ChUIO TaKa Ja B3EMAT 110/ BHHMaHHE, Y€ CTOMHOCTTA Ha
HHBECTHLIMATA B 2KUHH Moke A2 Obiae welnaronpuaTHo 3acertara OT [NPOMeHd B asHCeTBaIoTo JAHbUHO
3AKOHONATENCTRD, BKAIOMHTENHO B HENOBOTO TBLAKYBAHE W npuiarane. B jonuivenne paHpuHOTO
JAKOHOLATENCTRO HE € SAMHCTBEHOTO, KOSTO MOWE A3 MPEeTLPNH NPOMAHA, KATO TA3H NPOMAHA Aa 3acerHe
HeratHeio Jefivoctra Ha pyixecTeoro. Banpekn se no-ronaMata vacT oT GLArapekoTo 3aKOHONATENCTHO
REYE € XAPMOHMBUPAHO ChC 3aKoHogaTencreoTo Ha EC, npuiaraneTo Ha 3akoHa e oDeKT Ha KpHTHKE OT
CBPONCHCRKTE NAPTHLOPM. Ha brarapus. -

Hesapucumo or npobnemure B OGwnarapekara npasHa  cHMcTeMa, OBArapckoTo  TBPrOBCKO
TAKOHONATENCTBO € YACT OT €BPONEHCKOTO M KaTO TAKOBA, ¢ OTHOCHTENHO MOAEpHO. BeBekaane Ha HOBY
HOPMATHBHY aKTOBE B OOMACTH KATO APYKECTBSHO NPABO M LCHHM KHHIKA, KAKTO H XAPMOHHM3ALKITA ChC
aaonute w perynaussre na EC ce ouakpa pa nopesar B Bausko Oneile 10 HAMANABAHE HA HOPMATHBHUS
PHCK.

Hurenden puck —

JIMKBMAHHAT pHEK Ce HIPAIABA B HETATHBHATA CHTYAUMA JPYKECTBOTO Az He Obae B CHCTOAHHE A
nocpeuHe Be3yCNOBHO BCHYKH CBOM 3L IMEHHS CHIMACHO TEXHHA NANEK.

BoHuwin usrounuun ua Qunancupade ca GaskuTe W APYIM NOCTOAHHW naptHbopd. C uen
HIONMPAHE CBEHTYAIHHA JIMKBUIEH PHCK, APYAKECTBOTO paboTH ChC CHCTEMA OT AITEPHATHBHH MCXAHW3IMH
%A DeACTBME W NPOTHOZM, KPARHHAT edCKT OT KOETO ¢ NoAIbpKaHeTo Ha 100pa THKBHAHOCT, PECNEKTHEHO
cnocoBHOCT 3a (PMHAHCMPaHe HA CTonackaTa ou AeiMoct. Toea ce AomMbiBa OT Tekyllo HabmojenHe Ha
[MANCHHTE HA AKTHEHTE H NACHBHTE H Kﬂlrlp(}ﬂ I!-'b]].’{}" HAXOoQRLIKTE HEFH‘IHH-HUTOI.IH. srmawns e ws wrow

Puck na napuatiia nomox u cnpaseoIueama Cmoiunocm na Juxeen s npoyenn.

B eTpykTypaTta Ha aKTHBHTE Ha JAPYKECTBOTO JHXBOHOCHHTE AKTHBH C& NPE/CTABCHH OT MAPHYHHTE
cpeaciea, Kouto ca ¢ {urcHpan auxecH npouent. OT Apyra cTpaHa, NPHENECYEHHTE CPEACTBA HA
Apy#ECIBoTO N0 OpMaTa HA ABATOCPOMHH W KPATKOCPOYHM 2aemu ca o0u4aiiHo ¢ NPOMEHTHB NHXBEH
npoieHr. Tosa oBCTOATEICTEO YACTHYHO MOCTABA [IADHYHHTE MOTOUH HA JPYWKECTBOTO B 3ABHCHMOCT OT
Anxgen puck. PuKOBOACTROTO HA JpY:eCTBOTO TeKyWo HaONiogasa M AHANHIHDA HEroBaTa eKCNo3HUMA
COpPAMO MpOMEHHTE B JMXBeHuTe paskdiia. Hamepea. ce edexrsT Bupxy: (uHascoBHa pesyaTaT B~ " -
coOBCTBENMA KANWTAN NPH NPOMAHA C ONpPELensHH MyHKTOBE WK npoueHTH, MauucnennaTa ce npassaT 3a
FHAYMTEIHHTE JIHXBOHOCHH MO3HLIHE.

VMupasnenue na xanumaioeus puck

C ynpasnenMeTo Ha KanWTana ApY:KECTBOTO WS Aa CBu3Naie M MOLAbPHXKA BBIMOMHOCTH TO 14
MPOALMKH 18 (PYHKLHOHKPA KaTo ACHCTBALD NPEANPHATHE M 1a OCHIYPABA CLOTBETHATA BL3BPALLASMOCT
1A HIBCCTHPAMMTE CPEACTBA HA AKUMOMCPHTE, CTOMAHCKM MOM3M HA UPYIHTE 3aHHTEPECOBAHW NHLA W
VHACTHHLM B HCIOBHE OMIHEC, KAKTO M Aa NOAIBLp#a’ DITHMANHA 'KANMTANOBA "CTPYRTYpa, 3a’aa c¢
pPEAYUMPAT paixoAMTe 3a KanuTana.

Jlpyxecrsoto Tekymo Habmonara OCHIYpPeHOCTTa W CTPYKTYpara Ha KanWTama Ha 0asa Ha
CLOTHOLIEHHETO KANKUTAN KEM HETEH ALAI,

HerHHsT ABLAT ce WIuMcnsna kato obul Awir (NPHBAEYEHWTE TEKYLUM M HETEKYWIM CpPeacTsa),
Hamaseil ¢ anancoBaTa CTOHNOCT HA NApUTE H NAPHYHHTE CKBHBANCHTH.

JlpywecisoTo ynpasnaea CTPYKTYPATA HA KanuTana W npasd HeOOXONMMHMTE TOMPABKH B
CHOTBETCTEME ¢ NPOMEHHTE B HKOHOMHYCCKATA OGCTAHOBKA W PHCKOBUTE XapAKTEPUCTHKH HA CHOTBETHHUTE
aKTHBK. 32 Aa NOUTHPAE WK KOPHIHpa KanuTanoBara CTPYKTYpa, JAPYyAeCTBOTO MOJKE 1 MPOMEHH CyMaTa
HA JMBHASHTHTE, MIMIANAHKA HA AKUMOHEPWTE, 1A BLPHE KANHTA! HA AKUMOHEepHTe, [1a eMHTHpPa HOBH
AKLHW WKW 02 NPOARNS AKTHEN, 38 12 HAMAIM 3aTbIIKEHHATA CH.
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BUIIOM AJl EHK 815123244
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Buano or (unancorna oTier, cTONHOCTTA HA CHLOTHOLICHHETO KAMUMIQT KbM Hemen dwa: 3a
OPCACTABSHHTS OTYSTHH NIEPHOAH M3MIEK1A, KAKTO Cleasa:

30.06.2020 31.12.2019
BGN 000 BGN ‘000
Ofiwo ALAros kannTag, s 1. u. 840 o R - Y
DHHANCOBM NACHBH HECBLP3AHH NHLA
Hamanen ¢ mapuunn epejcrea o
EKBHBAJEHTN -1 481 -1 639
Heren awnr -041 -765
OG0 cobevsen kanuran == 7304 7544
Ofwo kKanmran 6 663 6779
Kanumdaa soar wemen ovaz -0,10 -0,11

Hpyeu odwgu pucroge

Apyrv pUCKOBE, KONTD Ca HIBLH BBL3MOMKHOCTTA HA BNHAHKE OT ynpasieHHerTo Ha JlpykectaoTo, ca
NPHPOAHK DEACTBHA, KPYTHW TEXHONOrHYHH ABAPHH, NONUTHYECKA HECTAGHIHOCT M BOITHH B perHoNa
(hopemmcopun oficToaTencrra, KOMTO GHXa OKAZAIM HETATHEHO BIHAHKE BLpxy GusHeca spobuie, Takosa
HAMPHMCP € CHINANATa ¢e naHaeMuyna 0GCTAHOBKA, CEBP3aHA ¢ PASNPOCTPAHEHHETO HA KOPOHA-BHpPYC. .
(CoVid-19), x0ATO AMPEKTHO BiIMAE BLPXY NPHXOOHTE Ha JIpyKECTBOTO HOPAZH CHAHO HaMaNeHaTa
HHBECTHIHOHHA AKTHBHOCT HA TEPHTOPHMATA HA CTPAHATA U B HykOHNa.

2. CJIEJIKH CHC CBBP3ANM JIHLIA

Crpyxrypara a kanurasna ksm 04.06.2020 r. (aata na u3nasase Ha 110CNEAHO H3BECTHATA HI KHHra Ha
akuporiepure) Ha "Bunom™ All e cneanara: -

1—"’1‘-1:_&5_1]::(:[1:1 ' - % o1 Kanmwtaaa |
"TK Xonn" AJL - 32.99%
PH._'TEJ_-'!__.:LT‘ISKC Al 32,99%

"HHC T5" 00/ 21,88%

Hpyru topranscckn anua (1 6p.) - obwo:. 0,01%

Durnveckit amua (nan 1000 6p.) ~ obwo: o T OTI,13%

[1pe3 oTUeTHHA NEPHOA CACJIKH Ch¢ CBBLPIAHH JIHLA HE CA OCHILECTBABAHH,

23, YCJOBHH AKTHBH M ITACHBH

3asesenu ceaebun AR OT it cpewy APYAeCTBOTO

Hexose, no xoumo dpymecmmma € unen

ApyiKecTsoTO He BOAW ASNA KbM JATATA HA OTHETA .

Hl’."ﬁﬂﬁ'ﬂ, R Kaormae dﬂl’JfﬂEﬂ?ﬂBﬂﬂm £ MRS

Cpeiny Opy:KecTEOTO CA 3aBEIEHH IPAXIAHCKHW [ena, CEbLP3AHH NPEeAWMHO C TNpPEeTeHUMH Ha OGusluy
CAYIRMTENN HA APYHECTEOTO H C PasiMyeH NPEIMET, KOMTO MHOMBHAYAIHO ca HecblecTseH. OOmmuarT
PasMEp 1A NPEaeHAHPAHHA OT HULUHTE HHHAHCOR HHTEPES NO Te3x Aena ¢ npubamanTenyo 10 xun.e.

24, CLBWTHA CHEJL AIATATA HA OTYETHWS MEPHON

3a nepuona OT NaTATA HA CbCTABAHE 1O [IATATA HA M3IrOTBAHE W NyO/JMKYBAHE HA HACTOALIMA
WECTMECEHEH (JHHANCOB OTYET HE CA HACTBITAN KOPHIHPALLHA CHEUTHA,

I"n. cueTopoguren: ....... N
(Ten;mpa T
rp. Buaun, 27.07.2020 r.



