
,,BLT[IOM''AA BVIAVIIJ

oIZHAHCOB OTqET 34' |OAI,II{ATA 3A3'bprrIBArUA HA 31.12.2012

@flnancoBrlf,T orrrer 3a roArrrrara 3aBtpruBarqa sa 31.72.20!2r. or clparrrlqa 14o crparrnqa 50 e
o.a,o6pen u rroAur{carr or urrrero sa "BHIIOM"AA BHAZH or:

Zsu'r'rurureaea Auperrop:

fouro Ieopruen

C,rctaoutea:

Teo4opa Tpu$ouora

AOKAAA HA PbKOBOACTBOTO 3AAEIZHOCTTA 3A TOAIZHATA
3AB'bPrrrBAIIIA LrA 31.12.20n

.A,or,ra4'lr Ha pa,KoBoAcrBoro sa 4efinocrrl 3a r.oavrlaatTl 3aBTprxBaula sa 3L12.20t2r.
crpasurra l Ao crpauuqa 19 e o4o6peu r rroArr[caH or r{raero sa "Btr{fIOM"AA BHAHH or;

14aut,rrrureaeu Auperrop:



CAMO CT O.flTEAEH AI4IIAHC OB OTqET
3a roAznara rcbM 31.72.2072r.

C HE3ABI4 CI,IM OAI,ITOP CKI,I AOKAAA

Iouro I-larmon feoprzen

Ctctanqtel:

ece,unona Tp

COII ,,Efiv E.r Eu Er,rrapr.u" OO.A,

BI,I'['VH,l *rapr 201j t



Bulgar ia
A u d i t ,  A n a l y s i s  &  C o n s u  t i n g

AOKAAA HA HE3ABLlCLlMIlfl OAHTOP

AO AKUIIOHEPI4TE

y'oxt a2, azpxy Qa uaacoBtrtr orqer

I4:orprruxwe oAur Ha flpv^oxeuux Slruancoe orver rra ,,BHIION{'Al, lcllr 31 Aerer{Bpr 2412 roausa,
Brc JoqBarq orver :a $urancoBoro ctcrofirr[e nv 31.12.2Q12 roArrua) orqer 3a AoxoArrre Ir orlrer ga

sceo6xBaruu-{ aoxoA! orr{er 3a npol{eHrrre g co6ctgenu-fi Kanxra-\, orqer 3a naprrqrrlrre [orouu 3a
fo1r4Ha:ra, 3aBtprrrBarqa roraBa, r{aKTo rl o6o6qenoro orroBecr[BaHe Ha c]qecrBeHl,tre crteroBoAHlr
nolrrrurr-r t1 apr.rara norcHHr e.\Ha u uQoprraura.

OmzoBlPHztm Hd PbKaeadcmeomo u gSuraucaaut 0mqem
PuosoAcrBoro e orroBopHo 3a u3rorBtHero rr AocroBepHoro rrpeAcraBtHe na rosu $unancoB orller, B
caorBercrBrre c Mex4yuapoluure crarrAaprn:a Qunancono orrruraHe, npxerrr or Eaponericxara
KON{rrCrr, 17 31 'IAli BA CrrCTeNra 3a Bb',IPerIIeH r{OHIPO^, KaKBaTO pbKOBOACTBOTO OnpeAeAU KaTO
qeo6xoaqlla 3a H3rorBrrJgro rra Qunarrcon otvet, noiito He crtartprr{a cb[Iecraer][ orlntorreHlrt,

He3aBrlclrMo Aa-\rr Te ce AbArr{aT Ha u3MaAta u^u rperx(4.

Omeoaopaonn ta odamopa

Haruara orroeopaocr ce cBexAa ao rr3pa3.[BaHe rJa oArrropc(o NIHeHIJe B'bpxy roau Quuaucot otvet,

ocHoBaBarrlo ce IIa rr3Br,PrxeErrg oT :'lac oaur. Haruu.gr oaur 6e npoBeAeH B ct'oTBeTcTBue c

upo$ecuoHa,lnute ugscKBaHus. na Mex4yrrapo4arrre oAriropcrx craHAaprrr. Tesu cranAap:ru ua,rarat

crra3Baue r{a eTulrHuTe rr3trcNaiuufl., haKTo t'r oArjTr,T aa 6r.le n.\.auupaH It IrpoBeaeu TaKa, qe HI{e Aa ce

y6e.4nrl e pa3lafia crerreH Ha crlrypHocr 4oro,rxo QuuaucoBrjaT orlrer He cbAlpxa cL'nrecrBeHu

OTKr\OHeIII4t.

Oanrur er,rrovea ri3rrr, aeutr ero Ha EporreAypn c ue,t lo,\yqaBaHe Ha oauroPcIrx Aora3arelcrBa

orrrocEo c)'trre rJ onoBecr.rlaaHulra, rrpeAcraeerrr ero Quuaucoeu-a oruer. I{:6parrr.rre fipoueAvpn

3aBuC.,lT OT l-IpeUeHKaTa Ha OAtTOpa, BK IoqlrTer\Ho OUeIJI{aTa Ha pfiCKOBeTe OT CT,IIeCTBeHII OTI0IOHeHIJ-{

nrn Sunarrcooua orqer, He3aBucrrrlo Aa-^rr re ce ar',\xar Ha Ir3r{aMa rr,\rr rperxra. flpu uaarpnaaHero Ha

Te3!' OqeEr{rr I'a prc(a oattTopbT B3eMa rroA SHrrMaHrre crrcTeNrzTa 3a BcTpeIIreII I{oH'IPoA, cBGp3aHe c

rl3rorBtHeTo r.r AocToBepHoTo npeacTaBsHe Ha QIIIJaHcoBrjr orrreT oT cTPaHa Ha rlpeAnprr-ETueTo, 3a Aa

paapa6oru oAuTopcrrr [porreAyp[, rrorrro ca noAxoAtnru nprJ T€u o6croa-re^crBa, Ho He c LIeA

fi3pa3qBl:I{e Ha MHeHrre oruocao eQerrrjBHocTTa Ha cficTer{aTa 3a Br,T)erxeH KoH'rport Ha

npeAnpzaruero.OavrlT qbrr{o rar{a Bri\roqBa oueHra Ha yMectHocrra Ha npurraraHrJTe cqeroBoaHrj

rrolr{Tlrrrr rr pa3].MHocrra na npr6,rlsure.rnrtTe ccreroBoAHu oueHKu, HanpaBeHlr or Pb(ooo/AcrBoro,
Karr'To u oqellr(a I{a rlrr,\ocTHoTo nPeAcTaBrHe B'bB QEHaHcoBE oT.{eT.

Cvuraue, qe u3Ba,prrresurr or rrac oArrr npeaocraB.s aocrarblrHa rr noAxoAnua 6aaa sa ulpaseuoro or

nac rea,ruQuqr,rpaHo r{EeHrle.

Ea3,x 3a rcpaisaafle aa Kaa,augbuuuPa11 ,\tfleflae

B or.{era :a Qunaucoooro sbcrorHue Ha Ap}r(ecrBoro, xrv 31 aexelcpu 2011 roa,lrsa, npeAcraBeHlrre

Marepra,\Hu 3aracrr Br{ rolrBar o6e:aluxerrr,r r{arepria,\u c 6a-,tarcosa cror:luocr 116 x.at

PrroroAcrooro sa 6aza onura cu 6e npeqerru,ro, lre sErrrecrB)aBar Bb3Moxrrocru 3a r.lxHara pear\Ir3aq{t.
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Bulgar ia
A u d i t ,  A n a l y s i s  &  C o n s u l t i n g

Hue ne 6-fxMe B cr,crotHlre, npu r\urrca Ha Aplrr-r Ao(a3arelcrBa, ocaerJ rr3rB,teHrJ.rlTa Ha pr,KoBoAcrBoro,

4a ce y6eaurr B pa3yMHa creneH Ha crjrypHocr orsocno 6rAerqara pea,rr{3aqufl na reeu irlarepv a-ru. Ha
ToBa ocHoBaHHe cNle rca,\rQur1fipa,rrr Halrero N{HeHrJe B oAuropcKrr Aoro\aA c pra 1.2.03.20'12 roassa
llpe: rer.1'ruur leprroA prtnoBoacrBoro e npepa3lleAa,ro npo6,levrrua B.brrpoc u e B3elo peureHue 3a
o6esr.(er:ra Ha re3r, Marepr{a^En 3^r7acn. flopa4rl nprctrqoro orpaurrqenrre n cnequSuvnr_a xaparoep
ua o6elaanxeuure Mareprralu, uue rle 6qxr,{e B cbcrorrr[e Aa oueH]r\.r rraAexaHo eQerra or
pa3npeAe^enrJero rra :ary6ure orpxy Sunancoeure pe:y/\-r^Ttr 3a reIl]'lltu r npeaxoaHrrr flepuoa.

Ka a,t ug| u4apaao .tt n el ue

flo sarue rrHeHrre c z3rc\roqeHrre rJa B63Moxr{ut e$er.r or B.bflpoca, onucaH B naparpaQa ,,Eaaa aa
v3Pa3frBa're rra raa,ruQuqzpauo rrueHrle", Qr.trancoau.ar oryer npeAcraBr AocroBepHo, BbB Bcrqrrr
cbrrrecrBenrr acnen-ru, $unaacoBoro cr,crorHve rra 'tsIlflOM" 

A!, tt-lrr 31 Aer{eMBprr 2A12 r., r<awro u

Sunaacoazre Pe3y^TarH o'r Aerinocrra u raptnHtr\e frororru 3a roar4Hara, 3aB'bpr]ttsatJa roraBa, B
crroTBeTcrBlre c Mexaynapoauure cTaHAapTu :a Qr.rnarrcoro oTr{uTarre, nprreTx oT Eeponeiicrara
l(oMIrcIl.'I.

IlapaepaQ sa ofpzuVane Ha oHkMaHue

Eee 4a roa,lrQrrqrtpaMe Harxero rlrrerrr.re, o6prrqalle BrJur{aHrie Ha rJurrrpaHo\o fio-Ao,ly olroBecrtBaHe,
B npHloxerrtrtra rct,w Quaaucoaut ot"let:

OnogecteHoro B pa3Ae^ Apyru onoaecraBaHtrr, -1. 7, olrocuo B.rt3npueTaTa rro^rjTrKaTa 3a
rlpv3:uaBare Ha pa3xoArire rro crae6uz Ae,ra Karo reK)'r![ rprr ohoaqarer\Hrr.E u3xoa or npoqeca.

y'oxta4 snpxy 4pyt:u fipaBarr z peryAaropatr tr3acrtBaa r.rr

Ptxoeo4crooro ct,uro ra(a Hocrr orroBopHocr 3a rJ3rorBrrJero Ha foAurxeH Aori\aA 3a aeiiuocr.ta n
cr,orBerctt lre c r3lzcKBaHHrra rIa 3aroua 3a clt  eroBoacrBo l  o.
3arour'r ga cveroBoAcrBoro rJ3ucKBa or Hac Aa rr3pa3qM MHeHrre orrJocgo cr,orBercrBrrero Me'{Ay
foAHrxHr'rt AorL\aA 3a Aetiuocrra ua [ppxecraoro t4 ro\rrtlJ:f'vfl $znaucoo orqer 3a cbuIu{ orqereH
nePvoA.

flo sarue rrrerrrre, roAurxHl?rtr aolc\a4 sa 4eiiuoctra e rJ3rorBeg B cr,orlercrBne c [p[,\o]r(eHru roarrlrerJ

Qzuancoa orver ua [pyxecrroro mr 31 .lereropz 2012 r.

Cneqza,rr-rsuparro oArrropcKo upeArrpnrrn€

,,EIZq EA EI.I E'bAIAPI4,fl" OOA

flpe4cran laearq COfI:
3.larra Ko.tesa

Peruc, prpan o4urop
Ka.,urn Auocro,los

oArrTa:

01.03.2013 r.



"B'INOMII AA BLTAL.I H
OTTIET 3,A OIIIiAHCOBOTO CbCTO flIlklE rlvu 31 i2.2li72 rottsa

31.12.2072r. 37.72.2017n

BGNIOOO BGN'OOO

3 834 4 002

Helervulra arcrnsx

Tercyoln arrraz

Teryrqa ruproocxr ,t Apynr B3eMarihs
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1.2.

't .3.

1 8

1..4.

t . f .

2 568 2 733

i 859 2 501

1 8

l4uortr, uumuau n aotrbxerrr4f,

1 . 7  . 261

472s



"BL1nOM" AA BLIArZH
OTqET 3A @HHAHCOBOTO C6CT@

npk^oxeBqe 31,.12.2012r. 31.12.2017r.

COECTBEH KANHTAA V NAC}IB

Co6crses (anq.ra^
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1.9 .

1 . 1 0 .

97
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flacunlr no orcpoveqr.r Aaqbuu f.11.

Teq urrr rt ,pr oecxu u apyrf i  3aablxsHx,
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O6rqo reliyqr-r nacrrz

Cymauaco6craen *u'"F

153

797

1 6

2

1,.12.

1 . 1 3 .

' L 1 4

1 . 1 5 .

68

29556

539

6974

957691

o coJ ' JU')

IIp nt o:re auzta or cTDaE ELe 50 ca uepataenta uacr or etuaacoeurr oFlen

fI pe4crao.r-x* arq:

fouro Ilarrron feopnrea

Cucragnre,r:

Teo4opa

O4urop:

COII ,,Efiv Ea 6lr F'r,arapru,, OO,A,

BLI\LIH, L uzpt 2013 r.
I

i.i.

Herexl rrn npoeusnr

Teryulu nacnea



"BHNOM" AA BIZAIIH
oTqET 3A AoXOAA-E;. m12 d"""

2071r,
BGN'OOOflpuxo4z
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l",a*o* "u 
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(47)
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BGN

0.05
0.05

flpnto>tceaa.ara or

foruo {auroa f

C'rcrasqrea:

TeoAopa

06lrT op:

COII ,,Eriv E,r Bu Er,rrapzx" OO.A,

BHAPIH, 1 r,rapr 2013 r.

50 ca aepas4euta

@zaapcopz npzxo4u

O6qo npuxoNr

Paexo4u

2.2.8. (40)

PaaxoA sa Aaaz4tr

,racr oT ptraaEcoBrr, o|veT.



"BUnOM" AA BUALI H
OTqET 3A BCEOEXBATHZf AOXOA, sa 2012 roluua

2077 r.

BGN'OOO

50 ca zepaa4euta .tacr or drrEaEcoBt .a orrer.

O4urop:
COII ,,Efiv Ea Eu Erarapna,' OO,A,

BH.{I,IH, 1 ruapr Z)13 r.

-99'q-P999qgrga9r9a

flpnto>xenz,*ta or



' 'BI,INOM( AA B'IAIZH
OTqET 3A IAPI.IqHHTE IIOTOI_{H aa 2012 roamra

201"1r.

BGN'OOO

flapr.rvna nororrrr or onepanrBua AefiHocr
flocr-u,rerrr,r q ot xoHTpareqrk

11-taurauru Ira rrorrrparerrrll

Iloroqu 3a rlepcoHal I,r coqllaiJro oc[rypruJar]e, rJero
flrarent Aarrnqn (6e: xopnopatrrna 4arrnqu )
Br:cranonenr aaruua (6ee xopnoparzrnu aasruu )
fllareun xopnoparuBHrl Aaln r{lr

AelilI]ocT

2012 r.
BGN'OOO

5 662
(3 ,196)
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152
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(s6)

4 215
(2 ,180)

(1 500)
(3r)
97

(2e)
272

(12e)
(t29\

IIOTOUII OT

flapuvrru noroqn or Qlrnaucooa 4eiinocr
flocrlr,renr'rq no nolyqenu 3aeMn
Il,rarqamu nO nO,ly.IeHu 3aeMll
fl,raresa ,ulxst r raxcu rlo rtonyqertlr 3aeMrl
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0 804)
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2 810
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_____r115I ______C?qr
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235 15

26

26267

11,

Ilpz,ro>xenzara or crpavEqa z

Iouro I-lanroa I

50 ca uepas4euta .rac-r or Q!.lEaEcoBn.s o.r.!er.

C'r'craslrre

Teo4opa B

O6urop:

COII ,,Efiv Ea Eu Bauapu*" OO,A,

BH{ZH, 1 vapr 2013 r.

I,t IfaPI,IlIrrE eKBItB,taeIrTt H41



AA BIIAHH

OTqET 3A IPOMEHIITE B COBCTBEHI4fl KAIII,ITAA rrv 31.12 .2012 rotusa

Acsoaep llpenzz
KantrTal oT eMECL|E

BGN'OOO BGN'OOO

Odqu z

APYft

BGN'OOO

Hatpynanu
nevat6n/

eary6z

BGN'OOO

O6rao
co6(:t'seE

BGN'OOO

299 - 7 474 369 8 082

flpoNreq[ a co6crBeulr_a rcanara^ 3a 2011 r. 369 74

14 11

06rq eceo6xaarerr 4oxo4 sa 2011 r,
1474

Patnpe4eten ae na neuat6a
369 (J69)

Oc"rarr,r rr,r'r 31.12.2011 r. 299 7 783 14 8 096

flpovena s co6crreHro ran;;;;a 2012 r. (63) (726) 368 (407)

382

O6rq rceo6xrareu aoxoa BA 2072 r. 382 382

I7p u4 o 6u'ot co 6cru euu aEii (63) (726) (78e)

Pa3rrpeae esue Ea Ee,ra,r6a
14 (14)

- 0crarrr ruv 31,12.2012 r. 236 (726) '1 791 382 7 689

ITpnto:xenuzta or

fI

COII ,,Eiv Ea Eu Ear.rapnx" OO4,

BH,{I,IH, 1 uapr 2013 r.

ca Eepa3Ae4Ha ,tac-f o7. eEEaEcoBE o|-,rer.

Ioruo I-larrron I

Crcraolrre,ra)

Teo4opa Bece,ri



(BIZIIOM''AA BI4AI4H
OHI{AHCOB OTqET

3A TOAI4TIATA 3ABTPIIBAIIIA HA 37.72.2012

OEIIIA I4HOOPMAIIKI'I

If anueaoa anze x a EpeArrpnflrrrero
BIIITOMAy'Banx

Czaer xa 4nperropnre
ITpeace4area

louo Itanxos leoptzles

Vaeroae
kfaan lTezpos pesatcrn

Kpacnunp Az4pe e a Kpzcrea

.F.fs nrtxzreaez 4zpetoop
fouo Llaxxoz Ieoprnea

Crcraatne,t
Teo4opa TpzSonoaa

IOpucnr
Penz Xpncrona y'dbrrrer<oB a

y'rp:xaaa na pentcrpaqzfl Ea npeAnprlqrrrero
PBztrapnz

CeAatwqe n aApec Ea perzcrpa4ns
lp.Bz4zu yd. IJap l:baz Acen II Ne9

Odcalzxaaqz 6azxu
,rHnreprreumrrn,r Aceri' Eaxx _ rp. Blr4rrr

Onrlauconuan orqer e caMocrotre1eH orqer ua upeArrpttflT[ero.

Bpofi cayrrure,ur
/ o6ap cpedao sa xepuoda _ | 96 fuwu/

flpe4uer na 4efiHocr tr ocrroBrra Aefinocr rra lpe4up[rrrrero
flpov saoAcrno rra rtoMrrr.r, rroMrrer{r4 aq)erarrr rz peepBr{z yacrr,r 3a r{x

A,ara ua $uuaacoBu, orqer
31,12.2012r.

_ flepno4 na $unanconua orqer - Tergur nepfioA
IoAllnata gauo.rnarqa sa 01.01,2012r. u saB.spin4*a''a 3l.li;.20l2r.

_ flepr.ro4 na cpanrrnre,rxa,ra Nn$opMarrlfl - rrpe,4xoAeg nepuoA
IoAunara sano.rBarqa Ha 01.01.20i1", 

" """.p-"rrrr. 
ia 3l.l2.Z0l1r,

Aara rra ono6peuue aa rqfiarlr,rynaue
01.03.2013 r.

^ Opran oAo6px^ orqera aa rry6,vrcyraue
L'bBer Ha arrpeKToprrer trpe peluerllze Brrr caHo B rrporoKol or Aara 01.03.2013 r.



"BIZIIOM"AA BHAI4H
OLIHAHCOB OTqET

3A IOAI,IHATA 3AB-bprrIBAIrIA HA 31.n.20n

ut3tB EHUrE 3.4. CbOTBETCTBT.| E
flpeanpurruero BoAr.I cBoero rehyuro cyeroBoacrBo rI ri3rorB, er,HaHcoBxre cH orr.Ie r r.r B-x 3a +vHancoBo orlrrrraHe (MCOO), rpuerr{ o.r

il (CMCC), (o,rro ce qbcrorr orr MexayHaprarrrz
)aHH cgeroBoAr_rn cra-uaaprx n ot pasacien"n,
x(ayuapoaurrre craHAapru :a erruarrcoeo orqrrraHe'a3rcHerru.ma (fIKp). rouro e$erruaao ca R cuv 3a
eiicxrre o6urrocra (Korwcurra).
ae^o Bcrr.rKrl uosu vf utu peBr{3r.rparri craHAap\u u
aHu cqeroBoAnrJ crar{Aaprrl (CMCC) u rpxsrrl or

EA3A 3A II3IOTBflHE HA OI{HAHCOBLITE OTIIETI4 V |IPLIAAIAH]/-gbIIIECTBEHIZ CIIETOBOAHVI IIO/u4KN

flpor,rerru r crreroBoArara rr o4r?lrr{Ka
-Branpne'ara cqeroBoAria no^J.rrzKa e noc eaoBare Ha c np,'^araHal.a [pe3 npeaxoAHara foAur'a.

Aplanecraoro np'^ara c^eaHrr.e HoB,' craHAaprrr, rJ3MeHeHrrq ,n pa3rcHeHrJr rclrv MC@o, paspa60reur.ru rry6xtxlnauu or Crsera [o Mer(AyHapoAH[ crjeroBoaarr crauAapru, Korrro rJMar eeercr e.rpxy
QI,HaHcos'q oruer ua '{pPrecreoro' ca 3aAL'^)rH're'',r4 3a ptr'ara'e or roAr{rrrHo,-q fiepuoa, 3a,,oqBa..{la 1 qHyaDu 2012 r.:

MC@O 7 @lrnancostr auc,rpyMeuTr{; o[oBecr{Baae
rrpuer o EC npe noeropu 2012 r

- upexBr,pl.flHe B cu^a or 0I rc.ru 201,2 r.,

L'l3MeHeHlJero sa MCQO 7 eoA'ao no_ro^_{Ma npo3payHocr ,'pu orr.rriraHero Ha cae,\Kr,r c flpexB.rrp,\r'e
ua Qunancoou uHqrp)'N{erJTU fi y ecH.EBa par6rpaaero Ha Do^3Bare^rre ua Qunaacorare orvera

rz3^araHero Ha prrcxoBe nprl npexBtplrne ua $tuaaucozu aK_TrrBu 14 eeerra or rrx B.Llpxy
Boro srrcro_rrHrie Ha AplD(esrBoro, oco6eHo s c,.yuait ua ceKropr.rrrJ3'paHe na eunaucor,rAI{1fiBIJ,

yIC_OO I [p""...31t; 
l.rrrpnu u,-r na Merrq4yrrapoA'rrre craHAaprr, 3a +uHaHcoBo orr{rrraHeLl3\'reHeHurra na MC@O 1 xacatrr nepaoga, or ror?ro c eABa Aa (

Bp'b3Ka c rJ3MeHeqnero r'ra MCOo 7 ,,euuaucoau nucr,) reHr': ;J"t#il:Ji*eHrrre' 
IranpaBeHIJ Bt

Craa4aprn, rr3MeaeErls n pallrc*ennz, r<orTo Bce oale He ca
Eo-paHEa Aa.'a or,a,ps,z<ecraoro 

I B e3ltr B crr^a rr Ee ce nP'r^arar or

Ku'r Aatara na oAo6perrzero ,.a Toerr 
$r*rarrcoB orlrgr HtKorr HoBr cfa'Aaprr4, rr3Me'eHri rJ

Pa3tcHeHfit r{t'Nr cr,qecrB}tsa[rr.I Beye craHAapru ca rry6u1111,auu, Ho He ca B e3 rl n cu,ta q qe ca 6 ,vrrrpfi,\oxcuJl or rro_pauHa aara or [p.grxecrooro.

LT1r1u i :r^"Upenua 2011 .., ,,p".r" or EC npes 2012 r.:
ryr\-s,u r.lrp'AaraHe 3a nlpa' u,"r ua Merr4ynapoarr.rre cra'Aaprz aa euuancooo orqu_ra'e(u3MeHes) (n ca,ra ra roAtrlxHrir neprloau, 3aroqBarrru Ha rjln crreA 01 rc,rrz 2011)
Kopenqtttre B craHAapra ca aBe, nbpBara fiper{u3upa repMrr'o^orv, fro or'orxeHve Ha aa-r,1.a r]anPexoAa r{bM MC@O Bropara aaBa Bb3MO)'(HOCT r{ fipearrricaHrrr H^ ,,pe*rpr4,',f's., 4eficrnaa,, exurreprju$,raluorrHu IJI{oHoMrtKtr, KoaTo He , 6rnu 

" 
,ui r4e Aa crta3BaT,3llcKBagqrTa rra MC@OAa ce_Br,pHaT Kr,M rrpeacTaB.rlHe gboTBeTqTBrle c [oc^eAHrrTe.

MC@O 7 @urrancopq- rrrrctpy.:lT, orroBecr{Barre (usrwerreu) (a ca,ra :a roArrrrrHrJ nepHOAJJ,3anocrBatua na r.r,rrz c'rea 01 nuyapn 2013)

orqer! Aa ouerr_flr no_ao6pe e$en_ra u,rrz troreurrlJrlHrlrr rarcba-rrB' rJ nac's'. I4swe,re'r{.Fra qbrr(o -t^Ka uo'A-r.^ u.,, ol 
t;JH:i'1?T:"T"9""T:fr;



(B}IIIOMDAA 
BI,IAIZH

AAHAHCOB OTqET
34 |OAT4HATA 3ABbPITIBAIUA IIA 3r.12.2072

Qr uaucounr e o fgerl i  H3r-orBeHH
CAT],

qbr acqo MC@O N O6rqonpnerrre cqeroBoAHr.r nprrluurru Ha

MCoo 10 Konco'rn4upauu eunauconn o,"re'n (B cu^a 3a to*nul'rr [ep,noA,,, 3arroqBarqr.r Ha r.r^rlc,re4 01 anyapn 2013, sa EC - sanoqBarrlq Ha r{ H cae4 0l rrryapz 2014)
MC@o 10 ycraHoBsBa nPrr'u,.n' 3a {3rorB-'He r [peAcraB{He r]a KoHco^xA}rpaHa er.rnaucoau orvera

roraDa, Ko.aro ca Ha-^nqe c^eaHrrre rpz r.^."," #.:;:;*.:l:filffi;r:iHllffi;ffi:1ffi::
e Ha rrpoMeH^rJBaTz B.r,3BparqaeMocT oT ygaclrreTo cu 17 ?iMa B,t
rlocleAHara. 

\v tA A L'tMa B63Mo)IGlocr Aa B IJte BL'pxy Pa3NlePa Ha

MC@O 11 CtsMecrHr-t aefinocrr.r (n cu,ra ea roArzylu neprJoax, 3afioqBarulr Ha H^u c eA 01 ruyapu2013, sa EC - sanoqBauln Ha rr lr{ cae4 01 arryapu Z0l4) '

l\{coo 11 bBer{aa HoBrr rJ3rrcKBa'r{r fio or'orrrerJre ,'a qbBMecrHr{ AetHoqru, Karo 3aMeqr'a re3n, B

[l!.,r'"t^"r",t]tJ:^ i$i.l' 
B qra'aaPra t 

"pttu*"u* - ""Mox'ocrra 3a 
-q)onopqr{oHa^ra

ilffi :il.df.Hffi fr :"^f,r.;T:Hffi :TxJ:J#:::!i-i?ffi ffi f ".,..ii*'#*"^3anoqBau*ua'.trrc.te401"#ffi ii:J"tT#J:,.iXTffi :""..i;i"T,;il,l-ol;".0".o",
I {e'rra ua MCao 12 e aa Br,BeAar Aerarrarrz rl3rJcKBarrur 3a o,oBecrqBa'e, c (orrro Aa roArloMorHenorpe6rrre,rrzre na ezr:aaconr.r orqerrrr Aa or{eHrr: cr,rr{HocrraAp\,1H npea'p''r'a r.r eser'ere or re3, prcKoBe 

""0,, 0..;il;l:ruilil:;:H.t#;X.#;fraPuqHrJTe nororrri Ha rrpeAfipurrrrero-aHBecrarop. cran4aprr,r ce nprJ^ara, KaKTO 3a r{oHcor\]lArpaHrTaKa rJ 3a He(o'co^xAr.rpaHrr .,Dearrp?Lnrlt.a, B Korrro Aala"o 4iy*.rrrro 
"Ma 

rrHTepec.MCoo 13 oupe4e"'nrre 
"" ""p*atru*urra 

crofirroc,. (u .rnu ,uroAr.rrxHn nepr.roArJ, 3arrorrBarftl Han.rrr c,re4 01 atyapu 2073)

Ile,rra r:a MCOO 13 e Aa 3aMesrB c.b,{ecrB}tsa,un.re MC@o . .lf.i:YHlffiT^HX'^l#':#;:; ,liff:^l:ltr;. .T-#';npcAocraBr HacoKr,r (aK aa ce o,'peAe^J, rr B,r,BOi{Aa n"r.ou'uu 3a ofio'ecr.sBaHsro ii. MC@O 13 serrPoNreHr per aNleHTlJTe, B qbrueqfB)'arrr,ne MC@o, ro or'orrre'ue ua ooercrrre, nouro.rpa6aa Aa6rAar oqenenrr rz/alx orroBecreuz uo cnpare4,rrea croiiuocr.
MCC 1 rlpe'^craaarre aa e^rarrc-oB'r orrrer[ (r'rervrenen) (a cr,r,'a:a roAr]ruH' EeprJoArr, 3anoqBaurrJua u,rn c,re4 01 ro,^.u 2012, ga EC _ sano.rsauu Ha r{ J{ cae4 0l anyapu 2013)

npe aBaHe Ha: aBa oryer, - orlrer 3a aoxoArrre rrr orqer 3a eceo6roarazn 40xoA u^,, eArJ',e', orqer 3aBCeOO\tsa'HUt AOXOA C rr3Merlerrr':t.tna ce B r,BearAar t.3r4'raButr7fl 3a fpynrJpar'e ,,a no3rru{fre B ap]Teceo6xsareH AoxoA B ABe Kareropr4r.I, gborBsruo: crararr, Kourorel(yrrara nesa,r6a ' sary6u, uraKaBa, Korrro rur,ra 4a 6raar 
"r":JffXt1ilfr#i"lf;r"il::ff :cBbp3aHr.t c Te3r{ cTaTr{H Tpr6na aa ce npe4cranfiT aHa_\oIrrJEo.

MCC 12 'A'au''qu B'I'pry aoxoAa (u:ueaeu) (o cr'r,ra sa ro4uruu,' nepuoAu, 3anoqBaurrJ Ha r.rr.!u c^eA 01auvapu 2072, ga EC - sano.reautu Ha r{ay c.le4 01 rruyapu 2013)

H3rd^Io qeHrj e or r ocolreHrr' .,p"rn' .*.".0^",:iT:rff;;#;# .iliiffi?i; :'. r"J.".'ff :rrocoqeHrJTe r{HBeCTrrrrrJoHHrJ rMOTrr rqe 604" arsararroaeHo eAtHCrBeHo vpe: npo4ax6a. B pegyrrra r Ha



r{3Mer{eHlrero B craHAapra ca Brc JoyeHx yK 3 :urrnra Ha lIKp 21 ,;\amqr B.r,pxy AoxoAa _
Bb3craHoBrBaHe Ha rrpeoqeuenrrre HeaMoprrr3rrpyeMrr artusu,, u pa3rcr{eHrrgro e om{eHeHo.
MCC 19 AoxoAu Ha rrepcoHaaa (usrnreueu) (r cr.raa :a ro4r-'rr" ,r.prroo", 3anolrBarrru na r.r,ru c,reA 0l
anyapu 2013)

ocgoenure [PoMeHri B craHAapra ca cBbp3aHr.r c rrpeMaxBaHgro Ha Msroaa Ha rrpeBJ{rueHr.rero HaA aecer
npoqeHTua-fl KoprrAop. tr4el{eaeHz rl Aorrt AHeHrr c r43ucKBaHu[:la cB,r,p3aH[ c rrDr.I3HaBaHe.l_o r,r
ONOBCCT{BAI]CTO HA II AI{OBSTC, TIPCACTAB '3AIIII{ AC+IjHUPAHIT AOXOA.IJ. KOHKPCT'3J,'P AHi 'A Y*A"UAANU
3a orAeAHo npeAcraB.sHe IIa [poMeHr{Te B aKTrrBprre \t 3aAb^rr(eHr].rlra [o n^ar{oBe c ae+tHllpaHv AoxoArJ
TaR?, qe Aa He ce Bb3rrpt eMar Karo cAeAKlt or oleparzana 4eriuocr
MCC 27 I4n4r.rnu4yaarru $rnanconn or.reiu (upepa6ored, \B cll^a 3a roaltxHrr nepr.roalr,
3anor{BarrrrJ ua r.r,rlr caea 01 nyapu 2013, aa EC - sauo,roaulu Ha ,\t c.le4 01 auyapu 2014)

I4:venena.qra ca BbB Bp'r,3Ka c rry,6'r:zrtlroaaero rra MC@o 10, npepa6oreuzrr MCC 2i r4uarmutya,vn
Qurrancoeu orqerll 3aMeHr MCC 27 Kotcoar4lrpanrr v v:a1urBr4Aya jru 

er.rru"coe' orrer".
Ilzncxl.ar,uqta no orHorrreHlre H
Konco,,rn4nparrr suuaxcoez rJJ;:""*o*"I{re 

ca JrPoMeHeHn rr nPexB'bp^er'r'r e Hosns MCoo 10

MCC 28 I{nnecruqr.ru B acoqrlrlpaurr ll acoqfi{panr{ rrpeArrpr{rrri.a (npepa6oreu) (e cn,ra :a
roArJrxHx nepaoArr, 3a oqBau.\t, Ha rrnr{ c^eA 01 xrryapr.r 2013, sa EC - 3afloqBarrl, na ra,ru c.le4 01
nuyapu 2014)

l{s''reHeHu.sra ca BbB Bp'r,3Ka c npuevauero '.a MC@o 10, MC@o 11 r MC@o 12. llpepa6oreraa MCC
28 vHeecruuuu B acoqo'fipa''' r{ qbBMecrH' npeAnp,,firr.E sar'reu'-E MCC 2g r4rtsecrnuiu B acoqrJ'paHu
np eanp14.f,TrJr.
MCC 32 (DIlqasconu rrucr1ry {euTri - flpeAcraB.f,He (usr"renen) (u cura sa roArrruHr.r nep oarz,
3anoqBaurE Ha H ll ci'ea 0'I wyapu 2014)

"BLIIIOM'AA BI4A}IH
OI4I IAHCOB OTTIET

3A TOAIIHATA 3A3-bPIIIBAIUA HA 3I.72.2012

llPOMeHrfTe Ca BbB Bpr,3Ka c B,LBeAeHuTe u3rtcKBaHr.r, IIo

+uHaHcoBz aKTtrRtr 14 rracvBrr, :uaMeprllrr orparr<eaue v MC@O 7.
KPMCOO 20 Pasxoaz 3a orc,rpa'.flBaHe Ha [oD.bpxHocr'r.ra c,,r.ofi s uporr3BoAcrBenar a easa ua
orKpura Mr{Ha (n cuaa sa ro4arun nepuoAx, 3arroqBattrl Ha u,r:l c,,r.ea 01 wyapu 2013)
I {e,rra ua pa3tcrreHrjero e aa AaAe HacoKH 3a npr.r3aaBarrero Ha flpoz3BoAcrBeHr4Te pa3xoArr 3a
Pa3KpHBaHero Ha o'.Kptrr', MrJHrl Karo aKrr'rB, KaLTo 'n 3a '"bpBo'aqa Horo u noc^eABauroro My
orreH'IBaHe, 3a Aa ce orpaHuqrr lluoroo6paenero or Hallrrtrru, tto Kor.rro fipeAnprrrrrr.rtra orgr4Tar re3fi
Pa3XOAr.r.
PlroaoAcreoto oqaKBa, qe BcErrKH HoBoBbBeAeHEs rue 6,oAar sK,"ro.ieHz B cqeroBoAHara rro JJTlrKa Ha
Aplxecreoro:a l.bpBrr' orqereH rrepuoa, 3afloqBaur c,,eA Aarara, o.r Korro re BAJJ3ar B crr^a.

fo4nruuu uo4o6penua 2011 r., rouro ca B cul 3a caeABarqu neplro,Arl r{ Bce o[re He ca nprrerr-r
or EC:
MCoo 7 @unarrcosu r{HcT py lenTrr: onoBecrrBaHe (usueneuT (B cr44a 3a roAxruHrr nepuoau,
3arrorrRarJ\r1 Ha fiAta c,rea 01 alryapa 2015)

flporre''rre B craHAapra ca 868 Bpr,3Ka c Bl,Beaer{rrt ',3ucKBa'r4fl 3a onoBecr'Ba'e orr'ocHo
nbpBoHaqalroro rrpr:,raraue aa MC(DO 9,

MCOO 9 @r,rnancosu urrcrpyrrenru (a cz,l,a
rHyapu 2015)

Ha KOMJ]eHcr{paHeTo Ha

3a roA4IJlrrra fleprroNrt 3anor.rBaxrq sa lralr c,teA 01

y99^9., peAcraBr\tBa rrbpBara lracr or upoeKra na Crgera no MexaygapoAHu cqeroBoAHrj craHAaprg
(CMCC) 3aMfl'a Ha MCC 39 ,,@snanao", ,.rrrrp1 na"r* npr3HaBa6e u oqearaane,,, Torl saveH''{er'prrre Kareropn' Qarraacoau aKTrrBrJ rrprr rrxHoro olIe,,{EaHe e MCC 3g c r,,uca$nxaqa.a ua 6azara
Ha eAfiH eAHHcrBeH IIprJIjr{IzrI MCoO 9 tr3rtcrBa BcfiqKH Qr.ruancc.ruu ar{rtrBt4 alce oqeHtBar rJAx no
ar{oPTl-r3upaHa croiiuoqt Ij''II ''o cnpaBeatuBa qroriHocr. MC@O 9 ,,peMaxBa neo6xoAni'rocrra orHTKOAKO iVerOAa:a o6eeqeura, Karo fipeABrir,.aa Meroa 3a o6e:qenxa caMo 3a a*rrrBfiTe, orr{HTaH' no
aMoPTfi3r"PaHa sroiiHocr. [orro,'urure,urn pa3Ae^r. BbB aprera c o6esqeuKa ,o crreroBoaHo orgrrraHe Ha

l 0



"BHIIOMDAA BI,IAI4H
OHHAHCOB OTqET

3A f OAIZHATA 3ABIbPIIIBAIIIA HA 37.12.201.2

xe,trt<fip ca Bce orre B rrpoqec rra pa3pa6orBaue. prxosoacrsoro ua {pyrxecreoro clea3a Aa oqeHrJeQelffa r{3MeHeHrr.ETa arpxy QrHancoazr orver. Bupexrz roBa ro He oqaKBa r,3MeHe'u-f,ra Aa 6raatrlpuloxeHrl npeaz ny6,raxynanero rra BcrryKrr pa3Aelrr Ha craHAapra npeAlr aa Moxe Aa ce orreHr.rrexHr.r.s u_saoqreH eQercr.

fo4uunu no4o6penu,r 2012 r., xoaro ca B c La sa c.leABaulu neplroAr{ n Bce oule He ca [pxerrror EC;

MC<Do l flpu'raraue 3a rrlpBrr n'lr na Merr<,4ynapoAHrrre cranAapr'sa $uuaucoeo orvurane (ecrJ^a 3a foAr4rrrH?r rreprroAu, 3anoqBarr(rr Ha :atr, c,,t.ea 01 anyapu 2013)

llpoiveuure ca cBbP3aHx c HalpaBeHr.rre npes 2008 r. rj3MeIIeHI,E B MCC 20 Or.IrrraHe ua 6eoo,I'sve:4ur.rcPeAcIBa' flPeaocraBeHll or At'p)KaBara' ri 
-orr-oBecrtBa'e 

Ha ArDpTKaBHa floNror4 c Koero ce pa3perxaaa[PeArrpr.:rrrrr're fiptr Aarauro 3a rr,r,pBrl mr MC@o aa A3rfrJ^Hrr ies, 
".Cr,A^Un" "" "uarr, 

,o^yrirr" ,roAarara Ha npeMtTHaBaHe Il,\n Ilo-I(.t,cIIo. A upz yc,rooue,.le Heo6xoArrN[ara uueopvauza:a cpeacrsara ,r3aeMLIre! no,\yYeHl1 or At'pxaBar4^e Ha,tlrqHa or Aara Ha rro^riaBaHe Ha noMorlrra, To uMa npaBo Aanpfir\oxri rr3trcKBasurra sa MCC 20.

MCoo 10 Konco'rr'r4lrpauu surrarrcoau or.rerlr (a cn^a 3a roAr{ur.}r fiepr.roar, 3aroqBarr* Ha nArJc,rea 01 auyapu 2013)
MC@O 11 CtsMecrsu Aefinocrr, (e cu,ra sa roArrrrrHrj neprroArz, 3anogBarr.(z Ha rj,rtr c,^eA 01, tuyapu

MCOO 12 Onosecr.sraHe Ha r{rrrepec[ B Apyru npeArrpuamt (s cula 3a roArirrJurJ neprloArr,3anoqBauru Ha lr,vr c,reA 01 auyapu 2013)

I11'6''Urr1'oanure r'3MeHeHrrr B lpn're cra'Aapra aMar 3a qe aa o6,rer.rar npexoA'rrre uv pa:nopeASlr,
Karo ce onTrrMrj3llpar u3Lrcl.Bl:urlfl-lA 3a fipeacraBfHe lra (opurrrpaHa cpaBHrirelJra HHQOpMauur. c.],qanpu onoBecrtBzHero Ha HeKOrlco J.IA',paHr, Apy:(eq,a ce npeMaxBa v3r,IcKBaHero 3a onoBecrrBaHe

H+opt\ral({r 3a nepnoAr-t npeAH B^u3aHero B cu^a Fra craHAaprr4re.

MC@o 10 Konco'rr'r4r'rparrr'r Qrrnarrconz or.reru (e crJ^a 3a roAttlrr'rr fieprroarr, 3^rrotrBar!\r4 Ha rrLL,c,rea 01 ruyapu 2014)
MC@O 12 Ouosecr.EoaHe Ha
3ano!.Darrrn ua narr c,re4 01 ̂ r^o:T;f,;t" 

B Apyru rpeArrpntrua (s cuta

MCC 27 l4:r.uurruayarur:a S"".".o"" orveru (upepa6oreu) (e cu,ra
3anoqBarlrr Ha rrlrr c,teA 01 tayapu 20l,,4)

I rPoMeHure B lpr4Te craHAapTa uMa-l 3a r1e,r oceo6oxq4aeaqe or rl3rJcxBaHero 3a q3rorBf,He HaKOHCOjUjATJpaHIj orqera or uHBecrrrr(rloHHu Ap)'XecrBa rl rz3fro^3BaHero Ha ClpaBea^riBa groiiHocr
BMecro roBa' (oero e aPrt{errr{pa'o c orpa'rrrreHara rro^3a or rra,pB,,re npr' TaKaBa lpeanprrrrrJr.

l 1
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"BLINOM"AA BI,IAI4H
<DHHAHCOB OTTIET

3A TOAIIFIATA 3ABTPIITBAIU A HA 31.n.2012

Anus ce r'rac,rerzqrapa xar"'"r. l:;IJ;;"t;"Hffi :ffit:"eA'ure Kp,reDr, ri I
' oyaKsa Aa pea^rr3r{pa aK [Ba ur,J.r Bb3saMep.f,Ba Aa ro ,,poaaae 

"nr 
y.rotpa6r, B c'or HopMaAeH

ONCPATI{BCII III,IKI, ;
. A'bp)rsi aKTr.rBa npearrMHo c r{e^ T,bpr},BaHe;
. OqAKBA AA PCAA}I3I4PA AKfiIBA D PAMKI{TC HA A,BAHAACCET MECCqA CAEA KP ' HA OTqETI{I.'-S rICPIIOA;

H /ttl

o aKruBbr e , pu u'tr uap''ir'fl er{BrBiL\eHTr{ (clr,racao ae$'*rrrqurra sa MCQO L ocecn axo
3a arrrtrBa H{Ma olpaHzyeHrle aa 6rae pa3MeH_{H r.rlr4 H3noA3BaH 3a }T)exaaHe Ha nacuB B
npo6,"r:xerrue aai_Ma.,|Ko Ha aDaHaAecer Meceqa cAeA (pir' Ha orqerHfi, nepr.toA

Ao'r,B ce K^acu+'nq,'pa xaro Herer(yrq, aKo He orroBap, Ha Kplrrepu' re sa rc,ra.r$rrqnp^rse Karo-rcKyrrr.

I{rrroru, rraarunrrr-r }t gbop}}ceHH.a

Artmu ce orq',',at ra.,o I'lvor', MarrrlrHr, rr cbop'bxeHrrs Koraro orroBaptr Ha rpr.rrepurre Ha MCC 16

npuAo6r'rnane B qborBercrar{e c o4o6penara crreroBoArra ro^rJTrJr(a. Bcen1r n'ot, MArJrhHa q
cbop,lxeHue ce orre'aa ''pr'J npuAo6[sa'gro My no qelia ''a upaao6raaue orrpeAe^eHa B qborBercrBfie
c rr3ucttBaHl,lgra ua MCC 16.
llpe4npnrraero e ,'Prre,'o Aa or'rrrra Bctr{a ,,o3r.Iqrr.E ua Huo.rre, MarrrrrHrrre r{ qbop,b)(eHuffTa B

:::".::::^:-Y_:C 
16 no qeaa Ha rrpaAo6rsaHe rravaleHa c Ha rplrrauara aMoprr{3arruf rr Ha.rpynaHa

3aryoa oT ooe3uefiKa.

raravlla u qr,op.r,xeHr4e ce oT{r1TaT B JrBe Ir{eH}{e Ha
Jqrlua Ha rrpn3HaBaHe orrpeaeleH s MCC16.
\ulrrurr 14 cbop,bxeHrra ce orgrrrar s fieqa,\6a JJAJ_r

BaaaHcoeara qroilHocr Ha aaaen uMor, MarrlHrra rr cbop.bxeurze ce orrracBa:
-npr.r npoaax6a ua arcrrea;

LU

T;:"..::-::^.^":Tar 
HlrKaKDu ap).rv aKoHoMr.rrrecKh q3roarr or z3rro^3BaHqro Ha aKfyrRa u^t4 rrptT

oooF{AaBaHe OT aKTr.lBa.
fle'ra'r6ara ut'u sary6ata' Bb3HrlKBarr{a or ornacBaHero Ha lrMor, MaluuHa rr qbop.bxe,'re ce Brc,uoqBa.r BB reqar\6ara u^u sary6ata, xoraro aKTuB,br ce orqrrrxe, ocBe' a^o MCC 17;e 

"a"aou 
op1"o ,rp'

npoAax6a r'r o6pareu 'rvsznr' fle'ra.r6rtre utttt sary6ure, w,zHrl KBau.[t ,,pn ornrrcBaHe Ha r.rMor) MaurrrHa
xAIi sbopsxel{Iie ce olPeAerMT (aTO pa3^Jx{a Mex(Ay HerHr.rTe rocTr,rr^eHzf or npo4ax6ara, aro I.Ivararulsa u 6alaHcosara ctoiruocr ua axrrsa. Te rre ce r,racrr$zqrrpar *uro .rp"*oa/pu"*oa.
Komro u xora ua o6H.raf iHar:N{Anr,,Hrrr{qbop6x{e'n,,*";':1;1X"l".Tl;;;.J." jrHilB#+trTi""Llil"f ;MareprJa H'Te 3arlacz fJo tgxrrata6a,raHcosa croiirocr, Kor.aro [pecraHar Aa 6r4ar o1^U'a"ri ,.oA HaeMH CraHar abpxaHr, aa npo4ant6a. rloc'-rr^eH'Fra or npo4a:x6ara HA -fAKfrBA aKTZBTJ Ce [pu3'aBar TOnpr.rxoAr'r B qborBercrBue c MCC 18 rlpaxo4z. MCoo 5 He ce rrprJ^ara, Koraro aKTuBrr, a.bpxaH 3anpolax6a n o6u.rariHr.r.fl xoA Hu aefiros.ra, 6raar npex$paeau K},M MarepriaaH rt 3ar7acu,
Illrora-te, M m\4Hvre u sbopt,lxerrr{gra ce aMopru3rrpar no llrserlgu.g MeroA 3a neprjoAa Ha oqaKBaHrJrI
NO C3CH )I{IIBOT.

Ocran.lrrara crorlqoqt u rroaegr

Queancoaa roAr{Ha rJ ^no o"r*"- 
)I(aBoT Ha alcraB ce [pePa3rAexAar rrps fiPr{IcuoqBaHero Ha Bcs(a

np-oi\{eH'rreceorqurarnu,o.*of,#Jff";',"::'#".""fr ;ilL*T:T.'"#f ?:mffi;rut
8 C.rerogoaHa no Jr-ru"", arpoaa"r, 

" 
cqeroBoaHl{Te nprj6,^rjsrre^},lj orreHxrJ fi rperuKrr.

A^ropru:aqarra r""oo"^ ot MoMeHm B rorito 
"^noirrre, 

MarulrrrJTe tr qbop,b)r(eH rl.a ca Ha,'fiyHfi BnPeAnpu-ETr4 ero, Ha r\n,lqroro ri B qbcrotH'ero, neo6xo4urrra 3a er{clloararrzrra r.M ro Haex'a[peaBriAeH or p.bnoBoacrBoro. Avopraaaurrrra Ha arcrrrB.hre ce
ABETC AATI':
Aa'rara Ha (orro ca na.acaeuquparul (aro A.rtp)Karr)r 3a npo4ax6a cr,r,r.acHo MC@O 5;-AaTaTa Ha OTIHCBaHe Ha aKILtBIrrTe.
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"BIIIOM"AA BZAr.tH
(DLII IAHCOB OTqET

3A TOAHHATA 3ABT PIIIBAIII AHA 3I.N.2012

*:::-t:T:1 :e 
ce rPeycraHoBtBa B rrepuoAa ',a rrpecrorl ri^rr lr3B'r(aaHe or arranua ynorpe6a.\-peAHr{rr rro^e3eH X',TBOT B roA,{HH 3a OCHOBHTfTe rpynrr 4rarorpariHr4 Marepua-,u1rrt u^-rrurr, a ^o*rocAeABa:

O6esqeuxa na I{Morrr, Marurrru rl c.bop.l,2reHu_a
Crr,racno Lr3uct BaHrTara sa MCC36 KbM Kpaf, ," oaaoaar*
cr,u{ecrB}tsar u,'Au'^rfu,., e qror.rHocTTa Ha aaaeH aKntB or ;:.^::ftj- :: "liBr'r 

rperreHl{a AaArJ
rMoTzTe, Ma[rIIHrfTe u qbop.br(eHrinTa eo6e:qeueHa. B c,ry.raft Ha air:zjBa r4HAJ4KarJlrr4 ce rr3yrrc^rBa B.rt3craHoBaMara qroliHocr Ha ar\_frrBa n ceorrpeAelr sary6ara or o6esqeara.

I{nnec,rnqr.ronuu r.rlro,rn
Karouuoecraqao'Hr'l lMorrJcbr^acHoMCC40corqr4Tar3eM'ufu,.trcrpasu,ufntu,tacrtorclpaar!
KouTo Ce Ar,plI{aT nO-cKOpo C rIeA rrO yrIaBaHe sa flpuxoAl, OT HaeM HAr.I 3a ],BeIIrqaBaHe CToiiHoqrra HaKafl Hr aAJ l ,r . \H:a 4eere. tr1vo
,HaecrrJq'oHeH,.r\,ror sbrro .. :JH?; ###}i,'J;T" 

o"l'jr1u"*" sa 6raeqo Ij3ro^3BaHe Karo
I4noecrnurouee rJMor ce [pr]r3HaBa I{aro aKTrjB, caMo I{oraro e Bepo.ETHo 6rAerqrrre ,{r(oHoMrreecr{s
r3,.oAt, flpfi.'fiC'aHr'r My aa ce no^r'ar B rrpeAnpr.rrrrrero u rreHara wy Ha nprrao6rzga'e Moxe aa ceouer{H aocToBePHO.
r rPexB.bPr\tHr4fl OT rI^rr Icr,M
ll3rro^3BaHero, AoKa3aHa trpe3: 

HHBecrllqfloHeH IlMor ce IlpaBtrr' caMo Koraro Ir]!{a npoM[Ha B

' 3anoqBaHe Ha [ol3Ba'e OT grpaHa lra co6grse'zra - 3a npe)G'bp^tHe or r.rHBecrErIIrOHeH '.rMOT Bqoagaas or co6grgeHrrKa r{Mor;
' 3arorrBa'e rra paspa6ornaue c qea npoaax6a - 3a upex''p,-'e or rJrrBecrrrrrr{o'eH aMor B\ta-l ePua LlItr 3arlacl4|,
' Kpaii Ha no^3Ba'ero o'' co6qrgesqra - 3a ,,pexB'bp^-s'e or r]oA3BaH o,. co6qreeHura ^{or g

uHBecTrJqIrolIeII rzMoT;
HAIl

t 3aEoqBaHe Ha oIepaTaBeH lrr3IJHr Ka,M AplTa fipaHa 3a upexB,tbp^_rlHe oT MaTepx&,\eH 3anac B
IJHBCCTIJIIHOHCH H]\IOT.

I'lnrecrurlnonnlr'.e rrMorrl ce orreHgBar ,'bpBorraqa^,,o no qe'a Ha'puao6aeaae, Korro BK roLrBa u

cborBercrRrJe c H3ficrgaHlrrra Ha MCC16 :a rosfi N4oAea
I'Iuoectaquouurt.,e IrMorrT ce orrrrcBar, npn oceo6oxq4aoarre /npoaax6a i^H trpr4 Bc,r-bn'a'e B,bB
$ r rnancou  ru :aHr /  a , r  n  xo ra ro
oqar{Ba HEKaKBa 6ra.-^ ,rno"l 

TpaIlHo ce u3BaMT or ynorpe6a IJ or rrxHoro ocso6oxAasHe He ce

,HBecrr4rrrlo'err,^,o,...,0,,.uil',lo'#Xo;il'J;",T:i,lTl.#i;ffii^ffirT""1.:,X?ffi[.";;
qToKIJ IJAL Ce B3eMa IIOA BHIrtMa

TI;:*"0"..;.;;;;'"JJ'"ffi HT"Tffi:trffiH.#i#:i1i;yff;1,..;

aKrrJBa rJ ce npu3HaBar 
" "."?i.6::l- lT 

sary6ara sa nepuol\ H: H3Bar(AaHe or. yrrorpe6a a,ulocno6x4aaaue, ocBeH aKo MCC17 rle ugucrea ap),ro npr1 ,rpoo^*6o. ool)areH ,'u3r.r'r.
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..8}IfIOM''AA BHAI,IH
OLIIIAHCOB OTIIET

3A TOAHHATA 3ABTPIIIBAIII AHA 31.N,20:.2

6esqerrxa ua uauecrrrulroxrrr, t{Morn
Lbr,\acHo r43rrcr<laHutr-ra rra MCC36 Kt,M KpaJr Ha orlrerHan fiepr{oa ce fipaBrz npeLIeHKa aa,t'cbuecrB)tsar ltHAr'lKanAL|' Ve qrori uocrra Ha HHBeCTHUTOHHT'Te Hlforn a o6aaua"arru. B c,ryvari uaTaKIJBa uHArrKaqr{a ce r{3llrrtc^tBa B't'3craHoBr4Mara croirroct ga zggegr qqoHrrrrre uMor{ r ce orpcae^,
rary6ara or o6e:ueH ra,

Helrarepr.raarrz arrzeu
flpea'nparru'rero orqr4Ta pa3rpa'rrirrrMure ,,euapfiq Hu aKrrrBr4 6es eaewecra cy6crarrqza raro

i-.:::l::l:: ::lB 
ce rpu3HaBa, Ko e D€poflrHo, qe rpcarrprrruero rue nonflu oqanBaHrrreor'Aeru' r{KoHoMuqec*r.r fro^3', K'rrr ca cB'bp3aHr.I C awlLrB lr qrorz'ocrra Ha aK rBa voxe 4a 6r4eonpeAe^eHa Haae)(AHo.

fltpeouavaarro r{eMareprra,\Hrrre aKrrrB ce orlrr4Tar rro qega Ha npuAo6rrBaHe.
L{euara ua npuAo6uaaae Ha orae^lo upfiAo6r-fr HeMareprra^e' aKT,'B ce oflpeae^-E qbr^ac'o MCC3g zBK,\JOqBal
-''o'.ynHara rre'a' B'ocHrrrre M,Tm ,n HeBb3craHoBrrtMrrre aa' bqrr B,bpxy [ohJfl^ara, TbproBcr{vre
orcrunnrr u pa6aru ce flpacrraAar;
u

BC'IKAKBIJ CB'bP3AHI.r PAXOAII 3A NOATOTOBKATA HA AKTIJBA 3A HCTOBO.O O'AKBAHO I.I3IIOA3BAHC.
uesara sa npuao6r'Ba'e Ha HeMarep a,,e,, aKTvB fiprrao6,or s :aMr'a c Heuapfirre' ao,u' ce rl3MepBa nocEpaBeAar.rBa croriHocr, ocBeH aKo:
-pa:ver:uara 4efr uocr H_rIMa rbproBcKa cbfi{llocr;
14AU

-cnpaBea xBara qrofrrrogr Hrro Ha qo^) {eH.'g AK'!rrB, H'4TO Ha AaAe'r{fl aKTrrB, Moxe 4a 6r4e asvepeuaHaAei{ rjo.

flpnao6rrurr aKrr4B ce x3MepBa rr-o ro3r Haqr.rH, aopri a^o npeanprrrrriero He Mo)Ke n€a6aaHo aaoru{rrJe MAeHrdq arr}re. AKo upa4o6arrur arruB He e orreHerJ rro cupaBea^uBa croiigogf, HeroBara ueHa
:Ja 

npuao6-[fBaHe ce usuepea no 6a]\arrcogara sroinocl Ha AaAesrlt al{rllB.
ueHara Ha upu4o6neane Ha Bbr?eurHosr,3AaaeH EeMarepr{a,\eH aKTrrB clr,r.acno MCC3g HeroBarace6ecroiiHocr eK loqBarqa c)r!{ara Ha pa3xoArrre, HarrpaBeErr o'f a,',.ar,-,Ha Kofro HeMarep'a,{ rrffT aKrrrBe.oTloBopu^ 3a II.bpBIr rrbT lla Kpl.rTepfir4Te 3a Ilpll3rraBalle.
-..eMarepr{a-o'rr'ITe aKTHBA Ce OTql,rrar c,'ea upaao6reanero no r{eHa ria rrpzao6rsa'e HaMaAeHa cHa'r?ynaHara aMop-ru3^r$rs u Harpynauu zary6u ot o6esqeHra.
1 rpeAnPr,'rtrero orreHqBa aa^r. no^e3'trflT )Kr.rBor Ha HeMarepfiaae' aKrriB e orpar{H.{eHHeorpaHr"Ie' H Ar{O e ofpaHr{ye', rrpoA'i}I*{Te^rrocrra ,,a rJ Irt 6poa Ha rrpozaaoacrBeHlfre 'AZ CXOeA[HIIIIIJ, gr,CTaB rBan{I{ TO3}r rIO e3eH XrtBOT.
neMarePr'Ia^eH aKTTJB ce pa3r^exqa, Karo r4Marrr EeorpaHrrtreE .Iro^e3eH x(HBor) Koraro Ha 6asa.r.a HaaH ALt3 HA sborBerHrlTe sarropr'r, He cb[recr3]tsa npea'r-r*Mo orparrutre're 3a [epr4.aa, npe xoirro ceor{^a(82 aKTTJB bT aa r.eHepl{pa HeTHIT rtapqiilrll rroTorIII 3a npeanpu{Tl.reTo.
NEMATCPI{AAHIJTC AKTABIJ C OIPAHII'{CH IIOAE3CH )KIIBOT '1 .'OP-""P"., A HCMATCP,'AAHI.ITE AKTIIBH CHeofPaHzlreH rlo]\e3eH )KABOT He ce aMoDTrr3lrbaT.
Hevarepua'tuure aKrriBU' Kor{To to-a^rt 

"" 
a"opro""u"" ce aMop'rr3apar no AnnHetH',, i\reroA 3acPOKa Ha OnpeAeleHrlt nO e3eH )KrrllJoT.

r\r"roprusaqurra 3arror'rBa, Koraro a.TrrBbr e ,'a pa3rro^orr(e' e 3a Do,'3BaHe, T.e. Koraro ro, e Ha Mrcro-rorJ B CbcrotHrJero' rreo6xoalruo sa cnoco6'oqna nry aa pa60rz rro HaqrrH, oqaKBaH or p,'KOBOACTBOTO.1\i\'ropTr43aurJfiTa ce flpeKparrBa Ha no_paHHaTa oT:

;ffi:'#"il:::"ffix":lo"*iliT+#::ffi jTgff:ill lon?3fi3", @- Br{ rolreH B rpvna:r^ 3

AaTaTa, Ha KOfiTO aKTrrrB.bT e OTIIncaH.

t 4



"B?I[IOM"AA BI{AZH
OHHAHCOB OTqET

3A TOAZHATA 3AB'bPIXBAIqA HA 3I,12.2012

LPCAHfifT NOAE3CH XIIBOT B r.Al]rr'fi 3A OCHOBHI'TC .PYII] AMOPIU3IJPYEMIZ HCMATEP,.A  HU AIfI,,BI.',KAKTO CACABAI

^ O6esqerrrca na rrerrarepua rn AaArorpafiul arrunn
Coraacno r43ucr<B Hrtfl-ra rra MCC36 ,*, ^pL 

", 
o;;;;, reprroA ce rpaBu rper{e'Ka Aa rJcbrqecrB'tsar rTH'rnKar.\r4u' 're crofisocrra Fa HeMarep'a^Htrre a,b^rolpatHrr aKrrrBa e o6esqeHeHa. -Bc,tyuaft ua raKrtl,a rrHAtrKNJurr ce u3srrclrIlA B.b3qrarroBaMara r 

,
rary6ara Or O6eaUeUra. 

D Drr t dHt)E'1Ma ta CTOHHOCT HA AKflIRIdTe 14 Ce OlpeAel\,

f relnp'rrr'reronpaaaraMCC32r.rMaaiiJ#:ff ff ;xt;t*,n,,aHcoBrra.r,lBr,r.(D nancog aKTvB e BceKa aKTrrB, Korrtro e:
napuqHH cpeAcTBa;

- HHcrplaneH-r Ha co6qrgeszq xanuml rra Aplro rrpearrprrrrze;
aoroBopHO npaEo:

. Aa ce no^yyar rraprl\Hu cpeacrBa u4J4 apl'r $vuancor al-rlrB o.r.Aplro [peanpr.r{r4e;
uAu

. Aa ce pa3Merr.ET $rraancoez alirrrlu rrltr $nuancoaz rracr.rBrr c ap]_ro fipeaqpzr-me 11pr,1ycloBru, Kor4ro ca rrorerrqrralHo 6aaronpurruz sa npeAnpvffuero;-AoroBop, Kor?ro ''re 6r'6e u'v r'roxe aa 6''Ae )Treaen s co6qr;eHr urrcrp)'r,.re'ru Ha co.cmesvq rarzra_^Ha eMIJTeHTa rul e:

. Heaepr.rBarrr', sa xoi?ro npe4uparrzsro e ,n,u{ uoxe Aa 6tAe aaAt er{o Aa noiyqu [poMeHA'B6pofi or zacrpyuerrru na co6qreeEur Kanr{Ta  Ha rrpeArrpr{.Enrero;
uLu'::ooT#r;ox[:ffi uJ#fi i,H;.^iliT.#;;?""?;:;:ffi :#."*:.:ffili];
xHcr[r]a{eHTr{ I{a frpeArrprrflTr'rero 3a rasu aa 

"rralpy"arrt 
rae rra co6crgegaq KanrT-r'-\ HAnpeAnprrqrrrero rre BK lolrlar ),rrpa]GlseMv errrancoarr rjHsr_p].i{eHTu, xlacrJeuur4paHrl Karor{Hcrp}'reH'ryr Ha co6qrse'fiq Kanrfra,', Kozro ."a,,afa'l Ha [peAJrprJfir.rero 3aa.b,'*eH,',e.r.o aaIlpeAocraBa Ha Ap]'ra cTpaHa nponopqv oHa_^,e}I A-e\ oT HeTHrrrTe aKrrrBv Ha npeAnpflqTrzsro,c^N'ro fipu Ar'r*BrJAarrr,r r-r^r.r rrHqrp}}reH'rt KorJTo ca aoroBopu sa 6raeqo .ro,"y-'^i"u"a 

",,r"rlpeAocraarHe Ha rJacrpli\,{eHfl.r na co6qreeH a Kartlrral Ha upeArprrfrr{ero.

3:y 
'Te xHcrP) rer,''-a^TtlBlr ce r,l,acrrQzqzpar s c ear{rrre Kareropur. qbr acqo rl3r4cKBaHra,ra HaIVfCC

a (D[EaHcoBv aKErBrr, orllrrrauz ]ro cnpaaeaazoa croi uoc.r t neua,t6a:ia utu zary6ara- a,t pxan ea npryaane Qr_ruaucoB aKTrrB
onpeAe ell rrpr r*'pBorJat{alEoro My [pr'r3Ha]aHe or rlpeArlpl].flTuero 3a orqrirarie IIocnpaBeA,ruBa crofinogr o rreva,t6ara ntu sary6ara.

o 14rmecraunl alpxaHa ao naaex
. KpeArJTx v B3eMaHq,

_ 
. @aHaHcosa aKTzBr, Ila pa3[olo)KeHrre 3a r]poA

r lpeAnPlrqTlreTo 
Pu3:d'aBa QuaaHcoe aKTfiB rtltr alrcoB tracrJB B oTqgra 3aqbcTorHte, KoraTo u caMo r(oraTo Ilpeanpr]EllreTo cTaBa c]paHa rlo aoroBopHrTerrH cTp!}'leHTa.

I rPu I't,pBoHaqa^HoTo crt npu3HaBaHe $nuaucoeare ar._rrzou

l?,11,.:]: 
r,*oc a c,,r.yvafr ,"'6,.""rr.o"" aKrrBrJ, Korjro 

"" .. ;":;Tt.#t""ff0#HH:JTDeqa^oaTa n,tu zary6ara, pa3xoal{Ie no cae^KaTa, KorrTo ce oTr{z
l{3AaBaHero Ha QuHaHcoB11.s a,. {8. 

lcrr fiPtxo lclu npa4o6rnauero u'lr:

Qznancoaoro
yc^oB'lfl HA
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"BI,I[IOM"M BI4AHH
<DHHAI{COB OTTIET

3A TOAPII IATA 3AB'bPIIIBAIIIA HA 37.12,2012

C're4 nrpnonava,''roro ,,prn.HaBaHe ,'peArrpr{f,T,,ero oqea.ma Qr.uaacoB,,re aKTrrBU r{aKTO C eABa:
. 1lo cDpaBeAArrBa croiinosr

-QuHaHcoBu aK aBr4, ol\braHu o cnpaneA,ruaa croiHocr s neqtu\6ara ulru sary6ara;
$anaucoer aKTUBE Ha pa3rro'roxerrlre aa npoAax6a.

L r3(^loqeHue Ha ,HBeqrurrurl B xHqT))4!{eHTH Ha co6qrBeallf, Karrura , KoI{To rlnuar KorlrpaHa na3apHa
rleHa Ha aKT'BeH na3ap svrlo cnpaBeAlrlBa crofrrrocr He Moxe Aa ce or{eH HaAen(aHo, xan-To tr
AepHBaruBx, I{or4To ca o6nrp:anu c Herorr:paur: r4Hgrp).N{eHTr.1 Ha co6grseHzg Karlt,;l.ajr Lrlul rpfl6sa aace yPeMT rrPe3 npexB'l'p^rHero Ha raKrrBa rreKorapaHr.r llrrcrp} {eHTr.r Ha co6crseHrrs *"rr-r^,,r, io"-o aa
oqeHrBar rro ueua ua npa4o6maue

' flo aMoprx3spaua croiiuocr c n3rro^3Ba'ero na uero^a na e$eKTr{BHr.rr  rrxr!€H rrpoqeHT-I{PeAIJTH LI 83eMaHl:I'l;
rjHBecTrJr{Htr, A.r,px(aHrt Ao naaex.

fleva,r6u r.r sary6u or $rlrraucorr.r arcruraa
o fleqa'r6a u sary6u, Korrro BTt3rrzlKBar or rrpoM{Hara Ha clpaBeA^rrBara c-roiigo6-r Ha eurrancoaaaKIrrB'l ce IIprl3I{aBaT KaKIO C eABa:

-fle'ra'r6a utm sa\6a or $rrrarcoe a.fi'B LrAr4 eaaarrcoa nacua, rctaca$rrqupaH Karo orqrrraH no
cnpaBeAlqBa sroirrosr g ne.ral6ara nl'u tary6ara, ce [prJ3HaBa B orlrsra 3a AoxoarJTe.-fle'ra'r6ara u*r .,ry6ata or Ha,"nqeH sa npo4axt6a 6""^n ao" aKTrrB ce Epr.r3'aBa r aDrr rceo6xrareu
AoxoA, c H3K.r{eurae ua :ary6ure or o6esqe'ra ra ne.ra,r6rre ^ sary6nri o, o6rarrr"ra K}T)coBe AonroMeHTa Ha OTI'CDaHe ua szrancoeua aKrrls. B ro3rJ MOMerfr rrzrrpy aHara neva,r6a r,tu saryba,
nPri3Hara trpeAE B Ap]T Bceo6>oareu Aoxotr, ce nperctacuQrqzpa or co6ciseu ran fitay,, s ne,ran6ala u^y
:ary6ara xaro Koperul _s or rrper acu{mxa4ut.

o Anxsara, ,.o-ETo ce u3qr{c^tBa c rr3rro^3BaHe Ha Meroaa na eser-'rrerrzr Arrr."eH rlpor{eHT! ce
rlpx3rraBa B oTqqTa 3a aoxoa]{T€.

o ArrguAeHr're or H'crplr\{elrrr.r sa co6crteuus Karrprfa' Ha pa3rroloxe''e sa upoaax6a ce
rprJ3HaBaT B oTireTa 3a AoxoAr.rTe, KoraTo ce ycTaHoBr.t [paBoTo I{a llpeaflpvsTr1sro Aa no^yrrrJ
n aIItalIe.

r 3a {urrancoo'tre aKraBu) KoLrro ce orqrrrrar rro aMoprrr3lrpaHa qror'ocr, neg.at6ara utu
zary6ata or aKTrrBa ce np 3HaBa B orqera 3a AoxoAlrre, Koraro (puHaacoB r4,-t aK ,rB \4L.l
Qunancoorzxr uacuB ce orTrrrcBa rril.r o6esqeama a vp* npoqeca Ha aMoprr3upaHe.

flpaarprr-rrato ornrlcaa {zuancoB aKTaB, Koraro:
a AoroBopHrire npaBa B6prJ flapl'qHrrre rrorourJ or $rzrrarrcooaa arru B ca .r'igteQ ni vurl
. NPCXB'P ' QI-IHAHCOBH' AKTIJB, KOTATO CA ,,PCXB'IPAEHI4 AOr'OBOPHI'TC IIPABA 3A IIOAYqABAHE HA

\apt4tiHu roroqrj or Sanaucoaza aKt:aEi r4^n ca 3rlna3er
Ha naprJ'iH!{re rororr'or e''aucoezn aKErD, Ho . ""-:"^::i:;HT;ffil: i^"i:ilfi:

a rraprryHLt nororrrr Ha eArrn ulr fioBeire rolyrrare,{I4 B c[opa3yjfeur4e a rpauc{eprr orrouapr
a ycioBrJrra 3a orlrrcsaHe qbraacHo MCC 39.

Vc,toar.q sa otnucgaHe:
Koraro lpe4lpurrrrEro npexB,l,p^ri Sur:ancon aKTuB To oueH{Ba crereHTa, ao Ko'rro rue 3ana3r{
prcroBgre rr rrol3trte o'r co6cmerrocrra otpxy eauarr coRr4fl a:lcTwB:

. AKO ''PCANP',-SIJETO NPE).''IIPAI{ B 3IIAqI'TCAIIA .TCNCH BC}IIIKH PI.ICKOBC II IIOA3I, OT
co6qrserrocrra orpxy Qzrraacoa Hfl ^Kr!rB, fipeanpurrrrrero oruucoa QaHaxc oBr4fl aKTLTB '7
IrPt43HaBa orae^llo I(aro aKr'oBw rr't4 ''aca'n' Bc'nqKH npaBa t4 3aa,t^x(e Hr4A, cbgaaaeHr.l rr,,]I:ana:eun nprr rpanceepa;

' aKo IlpeAllPu-grrrero 3ana3r{ B 3rraqr{Te^rra crefieH BcrirtlKlJ pi-rcKoBe rJ no^3a or co6qrBeHoqr-Ta
orpxy Qunaacoeas arcruB, npeAnpurrrr sro rrpoA,blr(aBa A a ipuzuasa SuaaHcoDu, aKTuB;o a^o [peAnpurr'ero ''rfro .'pexB:bp^,,, HHTO 3ana3Ba E 3riaqrulTe^r,a creneH BcfiqKH p'c^oBe 14nol3rl or co6gtgenocrra sspxy $aHarrcoea.a arqrrB, rrpearrprzrrzero onpeAei, aa-\r4 e gana3rrto
KoHlpo'r B'bpxy eur{aHcoBtr_r aKrriB. B roell c,r1^.rafi:
aKo npeA''pu''r'.gro n'e e 3arra3rrr^o (oHTpo,', To ornucBa $rtHaucoour aKTUB rJ nprr3HaBaorAeAHo KaTo aKTuBu u^Ij nacuBlr Bcrr.rKrr rrpaBa IJ 3aA.r,A)I(eHr,,, qb3AaAeHrJ nprJ.IpaHceepa.
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"BZIIOM"AA BIZAHH
OUHAHCOB OTTIET

3A IOAHHATA 3ASTPIIIBAIU A HA 37.72.2012

aKo npeAnprlflTfielo e 3arra3ulo Kor: rlto,r' To [PoAr, ]KaBa Aa rrpvgHaBa Sr.crancoeur ar{TrJB Ao
cTeEeHTa }{a npoAr,^x(aBaqoTo My r{afirje B,r,B $zraHcoeux ax_rrza.

flpn otnr.rcoanero rra $zaarrcouua arrrrB pa3lrrrara M :
a) ueroeara 6a,,rancoea crofinocr; n
6) gnuara Ha ''o.oyrreHoro B'r,3rrarpa]Me'ue (ax,rroqsaqo acz.{Kr.r [oAyyeHrr HoB u aKTr4BH, M]1Hyc

K' frosrri uonr-r nacrer) r{ Bcvr{(rl Halp}'rraHv t.'a,t6u utu sary6u, xorro ca 6unt npusuatu
Krrro g co6qreentrt KarrrrraA ce nprr3HaBa B ort{era 3a AoxoAr4Te.

O6esqeHxa r4 necr,6r.rpaeuocr ua $rtHaucoou arrrraz
l rPeanprJffxero rrpeqeH*a rcr'M ryaJI rra EceK'. orrreres nepr-JoA AaA' Ca Ha Hrre o6er*suu
aoKa3are^crBa ga o6egueqrata na SuHaucor atcrrta HAJ.Lla apyaru oi 4"""HcoBrr aKTIJBrr.

1::I:": 
aKTLTB Irlrr rpyna or QuuaHcoRL! aKtt4llr 

". 
.orrr#.u o6.ieHenr.r fi ca B.b3Hr{xrra_,ru sary6u or

ooe3ueHKa, (oraro ca na,rr4le o6elffr'rBgr{ Aoxa3arelcrBa aa o6esqerra, flpolr3xox{aarrrll or eAHo u,trJ
nooeue cs6rrun' fiorlro ca Hac'n rrulrl 

:. 
eA II'bpBOHaqaAHOTO flpr{3r{aBarr e Ba aKTfiBA (CS6r.rrrze ":ary6a")

rr (ora o roBa cu6urue sar76z (utu ct 6.vnut) rzva eSer<r mpxy oqaKBaHHTe 6raeuta napH.JHr nororrrJ
or +x aHcoBut zKTr4B rrtrr or rpynara Sarrancoarr uraa*rr, *trr,, Morar Aa ce or{enqr HaAer(Arro. Moxe
AA HC E B'b3MOIgiO AA CE IIACIITU+IIqUPA CAIIHIIqHO, CAMOCTO.aTE JIO V.6INNC, KOSTO E IIPHr{I'HHAO
o6esleH'.ara llo-cropo o6eeqeurara Mo)r{e Aa e rrpr{qrr{e'a or rol,r6zar.rpauz" a4a^t ,ru 

""no,"*oct6stns.
3ary6'rre, '.o,'ro ce oeaKBar B p€y^Tar rra 6r4erqure 

",'6'.ou, 
Ee3aBr'clrMo or r{\r{ara BeporrHocr, He

ce nPu3r{aBaT.

. 
o O6esqeHra rra Qzrraucoru arrrrafi, orirrlTarrrl rro aMopru3zpana crorHoqr

AKo uva o6eKtrrsrtH AoKa3arelcrBa, lle e Bb3Hr4KHa a 3ary6a or o6e:rreHxa or Kpearrr' rr B3e^{aHIJ, r4^rr
oT riHBecTHUnq, a.rtpxa'v ao flaaex, oTr.r'TaHrl no aMopTr3upaHa crofinocr, cr.Ma-ta Ha aary6ara ce
orreHtBa Karo pa3,\I'Ka Mex(Ay 6a aF'cos 'la qrofirrocr na aKTuBa rl Hacrotrqara c'rol{Hoqr Ha oqaKBaHrre
o r'AerurJ rraprrrlrHD nororrr (c ri3K roqeHue r:a 6taerurre Kpea?rrHrr :ary62, xorro He ca B.r,3HI,rKHar\fi) ,Ar{cKoHTUpaHrJ C rn'pBo'a.'a^''.r e+eK[rBeH ArlXBeH npoqeHT za Qnuaucoaut ar'ro (r.e. e$errurrrnrr
'/\HXBeH npOUer{T, rJ3qrc^e'' nprr fl'bpBoHaqa Horo npusnaoane). Ea_rancosara crofrHocr 

"u 
^n^oo a,

rJaMa xBa r.r c)'r\,iaTa Ha rary6ara ce npuarraaa s neu A6aTa 4Lll. Sary'ata.

. 
o O6esuer.rra ua $zuarrcora an.rr.ra v> or.trrralrr o qeua aa npr_r4o6roare

AKo uva o6errrreHH aoKa3are crBa, qe e Bb3,,,lKHaAa 3ary6a or o6esueura rra Srzuarrcoa aKTrrB orqrrraHqena ua nprrAo6wBaHe, cttr\r -ta ua nry6ata o,r o6esuexra ce oqeHrBa Karo pa3lxKa Me
ancogara gro-frHogr na Qarraucoezn aKrzB rrt rlacrofrr{ara qrorisocr qa oqaoan"te 6i4erq, raprr.nn'

nororrri' A'cKor{Tr{paHrr c reryurur na3ape' fipoqe'-r Ha Bb3Bp'r,ulaeMocr g uoao6err szrrancoa ar..,,na.
3ary6nre ce rptr3HaBar s neqa-\6ara in 

" ry6-^. 
-lawrei 

nry6u or 6egueHra ,ra ,ro_a*u., ,ru
B'b3CTA H OB-EB AH E.

-- 
. O6e3r{eHKa aa S,uuaucoau aKTr.IBI, Ha pa3rro^oxeaae la upoaax6a

Koraro cna4 B cnpaBeA^qBara qrofilrocr aa enHarrcoa arcrrfi r{a pa3no^oxer'rre 3a npoAax6a e npa3Har
AupenrHo g co6crBer{r4q K firrra'' rl r4.. o6errr's',n oor,ulura^"*", qe aKTfiB,br e o6e:qeueu,
Ha'IpynaHara sary6a, rorro e rTpri3Hara B ap),. Bceo6xBareH aoxoa, ce a3Bax(aa or Karr]JTaAa u cefrprr3HaBa B r:e\a 6ara v^u zary6ara 4opu axo er.tnarrcoezrr aKTrtE He e orrrJcaH.
L)'r\,rara Ha Harpyrra(ura sary6a, rorro ce upexaacr$zurrpa or co6qraeq Karrrrr&\ B negut1ara n^u
zary6ara, e pa3^trKara Mexay qerrara sa ipnao6riaue (Herrro or rorarue!'rr Ha r^ B.,HrJ t^ uaNropra:a{ua) Ii reKyurara c[paoeA xBa crotiaocr, wrryc aary6ara or o6esueura na SruarrcoB'{ aKr.rB,
npq3Hara npeAv roga s ue.{a 6a u,tu zary6ata.
3ary64 or o6e:qen(a, [prr3Haru neua,l6a::a utu gary6ara, sar,rgBecrrjuru B ugcrp),r\{eHT Ha co6crgeHrl
nanara"r, r,\acuQaqlrpaH Karo lla pa3qoloxeur.re aa upoaax6a, He ce BG3CTaHOBSB at s neqa/\6ata A,\U3arvoaTa.
3ary6n or o6eaueHKa) nprz3rrarr{ B rr eua,t6a'. wvr tary6ara, sa 4,r,,rroo uHqrp}.N{eHT! r',ac,.e'qnpaH KaroH?-p-?3no^oxeHue sa npoaa-x6a, ce BL3cIaHoBflBaT, B,L3cTaEoEerraTa c)A{a ce nprl3gaBa s 1e,rz 6a-la u'u3arvoaTa.
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(BUNOMDAABI{AHH

<DHHAHCOB OTIIET
3A TOAITI{ATA 3ABTPIIIBAIUA HA 3I.12.2012

tlapr.rverre cpeAcrBa BKiuoqBar 
"^0""""T;loHJ"?;l;T?...0.r"ri Aerro3rrrr.r, qborBerrro B Ac,a rJB',bB BaAI,Ta.

rlapuvrure ereura eHT,' ca Kpar^ocpoqHlr, BHcoKo rrKBrrAH' r4rrBecrurrJr4r4,Koxro ca AecHo o6pruraelu
B I{OHKPCTHIJ TIAPI4YH\I C}'NiIl Tr CbA'IIPXAT HE3HAYI{TC CH PI{CK OT IIPOM'HA B CIO'HOCITA I.IM.

Aaaone u yqacru-r
Bcrvxu uneecrur('.fi n''pBoHaqa ',o ce ]rpr* HaBar rro Meroaa Ha qeHa ,,a npu6.o6uyaae/ ce6esrorinoqr.

Y::tj:-l_t::1" 
ua npa4o6rraaae f celeaoiruocrraf e MeroA 3a orqrJraHe Ha AaAeHa uHBecrr,rr'.f,, rpr4Korro ''Becrr{qu.Era ce [prr3HaBa ''o r{eHa rra upzao6rcane /r"Ar.,."i"6n-7. 

- 

6.;;p;;"r"rrprr3HaBa Aoxoaa or rr'Becrrrrrrara eavacrBeHo 4o crirrerrra, B Koqro ro .,o4yr{aBa pa3lpeAe1eri{, orHa'Ipynanr{Te ne.tat6u sa lpeArrprr{Tr_rero, B Kogro e ur{Becrrjpaao, B.b3HrKr{a 17 clea aara.ra Hanprz4o6uoanero. flo,ryverra pa3rrpeAeleHrJr, aa[BurrraBar\r,I reau rreva,t6u, ce pa3r e)r(Aar Karo

Ilueecruurttre,B a.bruepHH npeAnprarrnn ce orvnrar , l
/  ceoecToHHOCT/.

L)luo-ecrutfutrre 
,B 

acorJtrrrpalrr npeAnpluflr{.a ce orrurar fi
/ ceoeqroI]Hoqr/.
llHBeqllJqDrre' Korrro He ca rcT acr'r$rzurpau4 Karo AblrepHr{ 11 acolr{upaHrJ npeanprJ.rrrt* ce orqrfrar'o c'paBeA/\xBa croiiHocr Maq^Qr'r--qnpa',a raro $nuauioeu aKf,B!' HA pa3rroloxeHrTe sa npoaax6a,cbr^acHo r.3ucr<Ba*ufl-fa ga MCC39. B c,tpraare, o Korjro LtrrBecrrruz vre ca B Karrwfa"\oBr, ,'HgrpF.4eHT,,lKOIJTQ HrMaT r(oTr-rpaHa na3apHa qeHa Ha aKTABert fia3ap u .a::1rl-ro cfrpaBea JjBa rIeEa I{e MO)r(e Aa ceonpeAe,\fi HaAelr(AHo ce orr{rrrar [o rreHa na npnAo6aearre/ce6ecroriuocr.
I4usectu'.uu, Korrrro ca rtacu$u'uputu B qborBercrBrre MC@O5 raro A,r,p)KaHr.r 3a np x6a/ trt x caBK lorie'H B rpy''a 3a rr3Bax(Aarre 

,o-T 
yrrolpe6a, r<orro e nracz$zqzpaua r(aro A.bpxa'a 3a oaux6a / ceorqurar B qborBercrBae c roaz MC@O.

K
Kpeaarrne ri B3eMa'Lr't'tz.^-;1liilJ;#Xi?#J.:llT;T"f,\,*.^n^n, r{Ar.r orpeae.MeMrrIIi\aIIIaHIlt! I{OTTTO He Ce KOTr.IpaT Ha aKTTIBeE na3ap, C I]r3K rOqeHLIe Ha:

. Te3rJ) Korrro npeafipr4_flTuero B,r,3'aMep_sBa aa [poAaAe rresa6aBHo rr,rrz s 6ausro 6taerqe, rozrorqe 6tAar xtacu$u4upauu Karo Ar,pxaux 3a .rbpry,rJate ,{ Te3H, KoHTo rrpeAnprJsrflero
npeae,'t npl4 nr'pBoHaqa^Horo rrprr3HaBa'e Karo orgnraH' rro cnpaBeA^fBa croinocr ueua,t6ara ntu tary6ara,

. Te3rJ, r{ouTo fipeAnprrflTrrero onpeAel, Karo Ha pa3rroloxeu{e sa npo4ax6a rrprlfl.bpBoHaqa^IloTo [pri3HaBaHe; Il g
o Te3rr' nplr Korrro Artpl*are^tr Moxre aa HfMa Br,3MoxJ{ocr aa B'63craHoBrr B 3rraq,,rre Ha crerre'IIf^aTa CIJ n.bpBoHaqa Ha IlHBeCTr.tqI]LrI) c II3r(AIOyeIlAe r

B^ouaBaHe Ha KpearrrHoro KayecrBo Ir Kor'ro ce ,*".;b"r#;il #"JT;;i#:;;:".;
npoaax6a.

Karo rpeArrrrr r{ B3eMasu, ce r<,racrr+zqupar ezuaucoerr , 
aKTzBll B.rt3HrrrKHalrJ or ArrperrHo

ll"j:.:"::-._:i "oN1, 
yc^)Trr, napri ri^x raprrHu exrusa.teatu/r.sproBcK' B3eMaHr{, . *pronni/NPeAJTTITT. ',{ B3eMarrr'lfia' Korro ca c Qzrczpaa na4ex ce orqr.Imr rro aMopru3vpa*a-r" r4ru crofirroqr.

lpeanrrre a eseuauurta, xor,o ca 6a" 6""arapu" ,r"4"* aa oi* ,ro ce6esrorirroqr.flpeAn,rareurre pa3xoarr, KoLrro xacrutr c eA3arr{t.r orlrerH]r [e.
npeBeAeHr clanr,r Ha AocraByrqv ,n ce BKAJorrBar 

" 
,oo-""^^a 

""#f,o". 
"t 

tPtotto-trr Karo aBarrcoBo

,{arrtq^e 3a Bb3cra'oBrBa'e ,,e 
Aa''}qa 3a Bb3cra'oBtBa'e

(areropuure e,'uaacora ̂ *r*r.T.t1ilfril:l 
aoroBop'rr B3anMoo'rroureHIJt' ue ce xaacusnqupar o

.L)'N{r-i re Ha B r'3craHoBrrMure aaHr,qr.r B'bpxy AoxoAa 868 Bpr,3Ka c o6,ramevara neqat6af aat*uu,ataaary6a :a nepzoaa rJ n,,a-re'u cyrr 3a rer(yrq r{ fipeaxoAe' ,.ep,noa ,peBarrraBarrrr{ a,br,^rrM'Te c\.\,rfl

upeAcraB.ET rro uena ua npnAo6zeaae

npeAcraBrrr rro rreHa ua npreao6uaalre

t 8



*BLIIIOM"AA BU| I4H
@IZHAHCOB OTIIET

3A IOAI4FIATA 3ASbPIIIBAIII A HA 3I.N.2OI2

LF'IfiTC HA AAH'bqCH KPCAI'T 3A B'T'3CTAHOBAAHC I,I NPI',GAUIAHC CACA (PAJI HA OTTICT,,,', NCPIJOA '.. ,'AATCHX Clanu 3a TehFI rj [peAxoaeH Ilepr.roa npeBvrrra.Batu]r a,b^)r(HMu.r.e q 4r{ 3a Ap}Trr AaH6r{u.
Teryruure Aa'r'rl',, ar..rrBrr 3a reRyrrrur ,n Epeaxoa'rr nep}roA'ce orreHtBa','o c}anara, Ko.aro ce oqa*Ba
4a 6r4e el:crauoBeHa or aaH'r{H,nTe opra'v ,,prJ nprr^ara'e H aa.-bq'rt craBKlr a aaH,lrrHlr 3aKoHr,r,
AetigBanlu rr^u oqarGaH Aa BAr3aT B cn^a KbM Kpa-g Ha orqerHax nepuoA.

!p"anp,,r.,,ero npu.rara MCC, 
"^ .'=J::ti""ff; ::Xff.. .^rr,

Marepza,tun sana c ca ar\1wBrr:
-ALpxaHIr 3a npoAa){6a B o6u,.raitsua xoA Ha cTorlaHcr(ara Aetirrocr /croru, npoayrrfus/;-HaMuparuu ce B Dpoqec Ha rrporr3BoAcrBo 3a raxaaa npoAax6a /He:aarpruerro npor:ooacrno/;-MarePIJa Hr' 3arracv' KoLTo ce I-r3PaxoaBar B npou3BoacrBe''r ,,poqec r4LJi rrpu [peAocraBr'e Hay c,ty.u ; / laar ep na-t;tr, cyp osuuu f
Marepaaurare 3afiac ce oqcHrBar rro no_gzcra'ta o,r ce6e
qror:inocr. 

'v-nELdara or ceoe ulIocfTa tt1''4 HerHara pea^r.r3yeMa

Ce6ecrorisocrra Ha MarepzalHrlre 3arracq [peAcraBirB a .l:'J.Nr ra or Bcr.rqKE pa3xoar no 3aKyrr]rBaHero,
lpepa60rxara, Karffo r aplrr, pa3xoAr'r, HarrpaBeHr'r Br,B Bpb3Ka c Aocra'rrJero fiM ao ceralllHorogbcTorHlie r.r MecTorroloxeH e.
PasxoAlJre no 3aKJrDrBaEe Ha M -repua'rrr'fe 

3arracrj Br{-^Io'Bar no.ylHara qe'a, BHocHI4Te Mrrra u ap}",,eB b3craHoBr{Mr'I AaH'br{a' 'rPaHclopTHr{Te 
pa3xoaa z Ap., Korflo ar.pe.,,ro Morar Aa ce orHecar rcbM

pr,Ao6aoauero Ha cro.rrre' Marepr{a^r{Te rr yci}Trrre. irp"o"a"r-a orcrr,rrKa pa6awr u Ap. no406nu
KoMnoHer{TrJ ce fipucnaaar rrpH orrpeAelxHe lra [orynaara cro_Errocr.
ra3xoA[Te 3a rrPepaborKa BK/'uorrBar npeKv pa3xoAz 14 cncreMarvrti:|,o Hauvcblrl,af|q rrocrof,HH' r.rnPoMeH HBT'r o6rqv pasxoarr, Korzro ce flpaBrr npz npepa60raarre xa Mareprra^rJTe B roroBa fipoAyxr,nn.
flpoven,uroare o6rqu pasxoar ce pa3nper\e^_ET 3a Dcrxa rrpor{3BeaeHa eauHlrqa Ha 6a3a Ha pea1Ho1-ox3fro^3BaHe Ha IIpOI_I3BOACTBeHrIre MoIIIHOCTTJ.
flosrorquure o6qz pasxo4a ce pa3npeAelrr rclu ce6eqro-firocrra Ha npoA),rquflTa ua 6aza ua
HOPMA HIJfi KANAIIIJTCT HA NPOI]3BOACTBCHIfIC MOIIIHOCTII.
r\o^J.ry ecrB oTo obqrJ fiocro_aHHl
']J AocrrTrHarrir ,.,ur^,,"'.'.. 'o;.0'fr:T'#;ilITffi;lITH:T.Tffit"HopMaaH" Karaqrrsr
APyru pa3xoArr ce BMroqBar D ce6egrorlrrocrra rra Mareprla Hr{Te 3auacrl carvro Aoro r(oBa, aoKo^Koro reca HanPaBeHIl B,bB Bpb3(a c AoBet(AaHsro I{a MaTeptra-,\Hrrre 3arracrl Ao Hacroguloro rrrM Mecrorro^oxeHrre
U CbqTO'HIJC.

B orpauuveuz c yya,' pa3xoArr ',o rro^3BaHrrr (pearru, Korrro ca orrpeae^er',n s MCC 23 pasxoau no3aeMr.r, ce BI{ rOqBat g grofirrocr'Ia g" MaTepr4aAEWfe 3aIIAC4.
Paexo6u' rouro He ce BrcuolrBar g ce6ecrofinocrra ,'a lpoz3BeAcHara trpoayrqrar ,. ce upr]3'aBar Karopa3xoAu 3a Eeprroaa B KojiTo c b.t sr:rlrtl At! c i
Ko^IJqecrBa MaTepsa,\It, TpyA z AplTl{ npoz3BoAcTBeHr{ pa3xoArrr rr3B,brr rropMa^HaTe rpaHr.iq}r;-Pa3XOAX 3a C,bXpaHeHrIe B ChiaA;
AAM}'HIJCTPATI{BHIJ PA3XOAIT;

-pa3xoAu no npo4ax6rrre.

Ce6ecroriuocr nprJ npeAocraB{He Ha yc^}Tr.r
AOTOAKOBa, AOr{OAnoTo r.pr4 IlpeaocTaBfHeTo ,,a yc^}Tx ce ''o^3BaT MaTepaa_N{Iz 3anacfi, To Te ceaK\roqBar e ce6esrofiHosra Ha ycllrrrre. Ce6esroiiqocrra ce sr,,plrrre pa3xoA' 3a nepcoHa a, 3aer B rrpeAocraB.s'ero Ha fiil;t:T'.o"#ffitiTt#Jn;3r'b,\H.aBautu HaA3opHa 4eiiaocr, v qboraerHara vacr or o6ulrre pa3xoArl 3a rax. Tpyatr n appua3xoAnJ cB'bp3aHtr c lpoaa;x6rre u, o6rJug aAMrrrrliq4)arrrBeH nepco,,a-{, ,,e ce BKA}OqBar, a ce[prJ3HaBar 3a pa3xoal B nephoAa. e xo;r-ro ca B63HHKHa u
l rorpeoneHuero Ha Mareprjalalr 3arracrj ce orleH.gBa rro cp Ho npererAerra crofirrocr.

Ce6ecrorirrocrra Ea vrarepualfillrc 3arracri Mo)Ke Aa lre e B.rt3craH
fi^IJ Ca qA OcTHo l]t,]\rt qaCTzqHO

rara ce6 ecroi' ocn^,," "'..0"J10ff :J;;r ffi # ::a: *mlfir* ffi#l*J;orlpeaeleHrJTe pa3xoAr{ 3a 3aB,bprxaaae aarr npz6a_asnre-,rrro onpcaelerrrrre pa3xoa}I, rouro ute 6oAar
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"BIZNOM"AA BI4AHH
@LIHAHCOB OTqET

3A IOALIHATA 3ABT,PIIIBAIIIA HA 3I.N.2OI2

IJanpaBeHIj 3a ocrtrrrecrBtBarle Ha npoAD(6ara' ca ce yBetr4\1ut]r. Marepzaarrr.rre 3aIJac ce HaMa xBar aoHerHara Pea^r43yeMa croriHocr ua 6azata Ha orae Hr.r rro3rlqurl. llprz urxou o6ctorre1srsa o6aqe Moxe
,\a 6tAe roAxoAqrqo aa e rpyrrrJpar cxoAur_r rzlx cB6p3artu rro3ur\uu.
rYr'M BC.K', c^eaBarrr epr'roa ce upaBrr HoBa oqe'Ka rra ',vf.',,TA pea'r.3yeua crorlsosr. Koraroyc oBIT[Ta' AoBe^x Ao cHr]t]KaBaEe Ha MaTeprralHrrTe 3arraca rroA ,rgxrrara ce6eqroi?qocr, Belre ''e ca
HaAUUe rz^ri Koraro trMa {cHo aoKa3are^crBo 3a }tse^fiqe'ue B HerHara pea rr3yeMa croinocr :apaaz
npoMtlHa B r'rxoHoMlJllecKlrre o6crorreacrra, c1^iura Ha o6esqeH*ara ce Bb3craHoBtrBa ra*a, qe HoBara
6a'rancoga c''Ma e rlo-H'tcKara or ce6ecrorisocrra rr npepa3r^ea a*ara Her*a pea^r.r3yeMa sroinocr.
Btgqtarrolmauero e orpaurr.reuo ao cl-,:rlara Ha ITbpDoHaqaAHara o6esqerrra.

flpu npo4ax6a ua Marep{a xrJ s.anacu,6a,taucoeara c}'rra Ha re3!r MareprJa^}rn 3arracr ce rpu3HaBa Karo
Pa3xoA fip.. neptioAa, npes ror?ro sboTBerHrJrr nplrxoA e lpzruar. Cyvlara ," ua"nu o.6arr,"rr*o ,r,MarePrlalHlrre 3arracr4 ao HerHara rlM pea l{3yeMa crorirtocr, KaKTo r.r Bcrr{ru{ zary6u ot MareD-aaAHLr

}Ia o6e3rleHKara u!l- Ha Rb3irrKaarr"ro ," a_U6"ra.
re rra crofirrocr.ta ua o6elqenxata Ha Mareprlalrure

3afiacrJ, B'!3Hl:rr(Ha a B p€y^Tar Ha )aBe^riyerrrjero rta :f.e\Hara pealr.r3yeMa crorir:og.r, aa arpraarr"uu *aro
HaMaArBaHe Ha cryara Ha flpu3uarwte pa3xoarz 3a Marepaa.{Hr7 3anacu flpe3 nepfioAa, npes roiro
BIT3CIaHOB-BaHeTO e B,b3ItLIru{a_\O.
I{axou ivarepna,ulrr 3arracrr Morar Aa 6r4ar orueceuu no cMqrKreTe Ha Ap)rur al(rrrBr,r, Karo Ha[prrMep
MaTepr.Iar\H! 3rlrlacrl, Ko[To ce rl3fIo 3BaT KaTO KOMIIOHeHT Ha
co6c-.serrz uMorrr, qbop.b)(eHa.a r,r o6opyaoaae. rr.r"r"p"u r-.. ;tr:i:Ht ff'[tJ";ffiH#:::
nPH3HaBaT 3a pa3xoA D [poab],uKeHlle [o^e3Hrrfl ?It\4BoT Ea aFIWBA

x^r: 1:""" A'bpxaHr.r * 'p.o,*#::;f.tTrTJJT3.'iff1|"'"0", HereKyrqu aKrr'Bt7, ur,tn-,o
oa^aHcoBa qror;Hocr rqe 6,'ae Bb3cra'oBeHa rro-cKopo qp€ cae^r(a sa upo4ax6a orKo^Koro epe3npo4r,vraoarqa yno4re6a.
_/-rKTr.'BrJTe abpxaHrr ea rpoaar<6a ce orreHtBar rro ro-Hltc^ara or. 6aaa'cosata r4M qroriHocr ,,cnpaBear\rrBaTa !'M qto_frrrocr qat
3.ry0u o,,6..;";;;-:.-';;;ffi:" :ffTlff L;lnTn: v^,, roc^eaBauro HaMa^e'hc HaqroiiHocrra Ha aKTIrBrr atpxarru za npo6ax6a.
lle.{a,\6a or nocleABaqo Fa^r.na""a Ha crrpareaN{Bu crofinocru, HaMadeHrJ c pa3xoAgTe sa npoaax6aHa aKTr.rBH A'bp)r(aH' sa npoaar<6a ce [pr{3'aBa AO pa3Mepa ,ra o6egr{eHraTa' ,r^ _o*ar'i" u*arruHaqHcAeHa ripeAa or.,r.acso MCC36 Ir MCIDO5.

Co6crseH Karrtlrala
Co6crgeHuqr Kanara-\ Ha npeanpllflTzero ce cbcrorrt or:
UCHOBCH KArII|TAA BK IOYB AIII:

o Perucrpupau Kalr{Ta  - lpeAcraBeu rro r{oMrrnalHa cloiilrocr, sbr.Aacrro pe {qrpaqn ra.o I4snyneuu co6qreeHz aru{ro,, - flpeacraBe'rr no ''oMri'a^Ha crorfrtogr, qbr^ac'o per.r4 crpaq{-r-ra.

#r"r,-XmX ;X]'::H:." 
''Pft eMr{r'pase ua co6qme'u R 'trra oRLr rrHcrp) {e.r'I nA' rpu

r rruglp) leaTrl Ha co6graeHz.s Kanlrra4, Te3!I
IcrraAar or co6crgeH{ auzra,t. He ce [DrJ3HaBa.t6asx6ata, 

eMITTrJpaHe u,rrl o6escz,uraue,ro na
rnero. Tar<raga o6paruo uerg,lenrJ aKrrurJ Morar Aa
Ar4 OT AplTrr yAeHoBe Ha KoHCOA[A{pa}raTa rpyrra.

HOMfiHa J{aTa croiiHoc-r Ha at 
rIPI43HARA Ar'ipeI{THO e CO6qBeHITA Kanrrra^' Karo

tr(?IrJTe ce nprlcnaAa ot grorlinocrra Ha 3i.nl caHufl r\afl!Ta,\, anPeBJtlxeHlIeTo Ha HanpaAeHr.rTe pa3xoA! HaA u.bpBaTa Ce rlprrr3HaBa KaTO npeMrJeH pe3epB.

flpn usaagaHero uau rrpu4o6roauero ,,a cBor{ rrHsrp}arelrrrr qa co6qtrer:z-s Kanrfia^ npeAfip,.{T,neronPaBrr pa3^HrrH' pasxoAr'r' Tega pasxoa,n o6r.raiH. 
"^,^ao.*"t 

perrcrpaqfi, H Apl,.r. 3aKoHoBrr rancrJ,
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Ij3n^aTeHu c)4!{r4 Ha [paBHrr, cqeToBoAHu r Apyru npo+ec'roHa^HH KoHcy TaHTr_r r_r Ap.noAo6Hu. IIpfi
F.AIIIITAAOBA CAEAKA PA3XOAI,ITC IIO CACAKATA CE oTqITTaT cI{gToBoAHo KaTo HaMa eHI]re Ha cobc'r.ljeHljf
KanfiTaA (HqrHo or BcaqK'' cBrip3aHu '.pe+epe'r{r-rs 3a AaHr,K D6pXy AOXOA,,Te) Ao crerre'Ta, B Korro ca
AOII'bAHI{TCAHU PA3XOAI{' IIPflKO CB'bP3AHU C I(AIIHT'IAOB  CACAI{A, KOI4TO B IrPOTI4BCH C^YA\4 6I4XA 61.A11
rl36efHarr, PaexoalIle rlo Kanr4Ta"\oBa cae^Ka, xo,lro e v3ocraBeHa, ce rprj3HaBar Karo pa3xoa.

Pe:epuu er,rrovnatuz:

o O6run pe3ePBrr - o6Pa3watv or pa3rrpeAe e'rre Ha rreqal6a qbr^acgo u3uc*B?Hua.ta Ha
Trproocrrrr eaxon aa PErarapfl.a r.J yypearTe J{ru arfl Ha lpeArrpu{Tzero.

. Apprr pesepez - o6paspaun uo pe[reli]re rra co6qrBemlqu re Ha Karrr.rrilla.

@r.rHancos pe3ylTar B lrBarrl:
ilepa3npeAeleHa rtr,M Kparr Ha orr{qrHrr{ reprroA rrarpylau a r'egat6a or [peAXoAr{, neprroarJ.
Flenoxprra rcbM Kpas Ha orqgrHrtr nepv oa aarpynaia zar16a or rrpeaxoar{rr fieprroAz.
[7euat'6af zary6a or rrepqoAa.

rracr,s ce raacrg'uapa nar. *r*,1:3,TH;;;YI1[TliT^.o",-. *"'.o"",
. oqaKBa Aa )?eAH IIacj{Ba B cBo, HopMa eH oEepaTrIBeH Ulrrcb]\;
. A',r,pxH nacfiBa npeanMHo c ue^ TT,prytsaHe;
a lacrrB r,T c eASa Aa 6tae lpe4err B paMKr4Ie Ha a,aEaaeceT Meceqa c,,eA r{parr Ha oTqeTHIJ'

nePI:roa;
]l/!ll

. npeAnp'..rrutero u.aua 6eayc,loano npaBo Aa orcporrBa ],pex(AaHero Ha nacfiBa sa nepnoa naii-
MaIKO ABaHaAeceT MeceIIa c]\eA KpaJI Ha OT.{STHU' [epl{oA.

llaclrg ce r'racu{nqapa xaro Hererryrr, aKo He orroBapr Ha Kplrreplrrrre 3a r(iacu$ruupane xaro reryru.
flacre ce rc,raca$nqupa Karo reKyur, (oraro cleaBa Aa ce ),peAa B paMK!{Te Ha ABanaAecer Meceua or
R?a.rr Ha oTqgrHur nepnod! Aopn a(o:

. r'bpBoHaqa Huff cpor e 6rz,r :a rreprroa uo_A,r,i6r or A,BaHaaecer Meceqa; u

. cAeA h?ar Ha orqerHrlfl rrepfioA r.r lpeA]r $rzuaacoarre oryerrr aa ca o4o6perrz ga rr\r6azrq,uarre
e cK,\IolreHo crropa3)r!{eHHe sa pe$vrrarrczpane r.rAr.t 3a HoB rroracr{TeleH ar^n" ,ru or^aoapo.n""
6asa.

Ounancosu nacrlsr,r
flpeanprrrzero npu,ranMCC32 u MCC39 [prJ orqrrrane Ha enHaucooz uacrrnu.(DrHaHcos nacfB e BceKH nacra, roiiro e:

. aoroBopHo 3aA.b^rKeHr{el
- aa ce npeaocraBar fiaprrqrrr.r cpeacrBa r.r^J.r ap]T $anaucoa aKrrrB Ha Ap]To rrpeanpatrTrre;
u.\tl
- Aa ce pa3Meu_rrr $anarrcoaz aKrrrBu r4A!, $nnancooa fiacwBrl c Apyro npeArrpur:rxe lpu
ycloBlit, Kor{ro ca rroreHurjalHo r{e6,raronparruz 3a rrpeaJrprJrI:n e,To;
u1|r4

' AoroBop' ror?ro rIIe 6t te utv woxe 3,a 6r4e lpeaea B rauqrpyMer{Tn rta co6crse1ns, Karrrrra' Ha
nPeArrpr.raTtt eTo 14 e:
- HeAeprrBarr{B, 3a Koriro npeAnpurrrrrero e rrltl Mo)Ke aa 66Ae 3 r,\xeHo Aa [peAocraBr4
npoMeHAJ{B 6pofi zrrclpyuerrru rra co6srsetr.r.s cfi Karwra,t:
IIAH

- Aepr{BarrrB, Kor?ro Ille 6:b,le uttt voxe Aa 6,r,Ae }peaeH .{pe3 pa3MrHa Ha ezrczparra cyrraIlapr4\Hrr cpeAqrBa r{^rr Apyr eanaucoa arcr^ sa eurcnpaa 6pofi zncrpl.velrrrz na co6crgequ.a(anr.rra-{ Ha npeanprflTrrgro. 3a ra:a qe,t r.rHgrp}areHTrrre 
"a 

ao6a*arrrr, (arrrJTa^ Ha

NPCAO TAB'' HA AP}TA qIPAHA NPONOPq,'OHA EII A'," OT ,,SIHIITC AKIfilI,, HA ,,PEAfiPH,IT,,ETO CAMO
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np'  'KB''Aar{v.f,, rr,'' zr{s4)},t!feHTrrr, KorrTo ca AoroBopz 3a 6,bAerlo fio,,y\"B He 4^r7
npeAocraBtHe Ha EHgrp).r4euTr{ Ha co6crgeruq ranrra,\ rra flpeafrprr.ETrrero.

Qrrrur caure ''ac4>) 'IeHTr{-nacqBrr ce raacu$raqr-rpar B c eAHrrre Kareroprrrr' qbriacHo vrs.cr<B?Hr4s-t? H
MCC 9:

o (DuHaHcoDu rracwBu' o-F\rraHu rro cnpaBea^r.rBa croiinoct a neya 6ara u,u sarv6arai.
- r,racaQaqupanu Karo A,L,pxaH 3a rbpr'tsaHe;
- rIPv rIbpEOIIaqa HoTo My nprcHaBaHe ce orlpeAe^-8 oT ]rpeArrpr4frfieTo 3a oTqr.rraHe fro
cnpaBea rrBa cror;noqr s neqa 6ara n,,lu, sary6ara.

o @rlgascogn rracrrBrr, orqrrraHlrt no aMoprrr3spaHa qrorHot;l.
(Dr'rnanconu racrJBu ce [pr{3HaBar B orrJETa 3a e"narrcoaoto cbc.or,,rre, (oraro r]p prJ-fiTuero qraHe

n'uoc o c'ryvari ua Qunancoeu nacrrBlr) r{oltro rre ce orirrrrar rro crrpaBeA,r1JBa qrotHog'r s ne.{& 6ara
u,rtr :ary6ara, pa3xoAvTe rlo cAe I(aTa, KorrTo ce oTrlacET np{Ko rtu npnAo6rrnarrero u,\rJ r.r3AaBaHeTo Ha
QHHaHcoBri t  nacl fB.

flocaeAgarqa orreuKa rra Stnuancoou tacmsm
o flo cnparea,rna qroinocr

trrBa groiHocir B neva,r6ara rranr zary6aral
, Korrro ca o6arpsaura c rJeKorrrpaH rracrp),i4erfl Ha
' rrpe rlpexBbp?1rlIsTo rra HeKoTrrpaq ]rrjqrp]a{enT Ha
Toilrogr rre Mo)r(e Aa ce orreHv rtaAerr'AHo. Korl r.o ce

oTqHTaT flO qeua ua npr,rtr o6raaHe ;
r flo auopru:ltparra grorftlocr c usrtol3Bauero Ha Mero4a na e$ex-rrmrlaa  rjxBeH nDorreHT-Bcurrttu ocraHzL\u erznancooz rracrzru

fle.ra,\6rJ n sary6z or Sanarr coBrT uacrrBr4 ce nprl3r{aBar
. fle.ral6fi u sary6u or $znaucon.u nacueu, x,tacn|,uu{paHz KaTo o-5qv:fa1Lr rro clpaBea JJBaqroiHoqr B neua,'6ara wtlr , 3ary6al4 ce npusuaBar B orqera 3a AoxoArJTe;
o fleqa'r6ara urtu zary6ata or $zuaacoenn uac^Ba, KoHTo cc o Frr4Tar ro aMopr'3rrDaHa qfoiiHocr

ce nprr3HaBa B orqera 3a AoxoA{Te, xoraro SznarrcoouA rtacrrR aa oarrl*^ r,r qpe3 npoueca rra
avopTlr3HPaHe.

flpeanpurrnero ornr,cea sznaHcos nacuo (utu vacr or Qnrrarrco nur nacue), xoraro ror)i e [orace' -
T.e. KOTaTO 3aAb^r(eHzsTo, olpeAe^er{o B aoroBopa, e oTTraaHiL\o) a'y'rrpa*o r4'u cpoK_r,T My e H3TeKbA.
flpu ornrceane ua $nuancoo naczB pa3^rr*ara Mexr,4y 6a,lanconara qroiisoqr na Slrnaucoa nacre (a,r.,nHa qacr or Qunancoa nacrle), roirro e npelpareH r.rN4 npe)cbplen Ha.rpera clpaHa, , rlareHoro
B r'3HarPa)KAeHfie, B llr{Te^llo lpe)G'bpleHrrre r, !oer\4 Henaprlq ar4 aKTtrBtr 14 actrBr4, ce gpr.r3Harra BoT9eTa 3a AoxoAHTe.

TproBcKt{ rr ApyFrr 3aAa4,|ceHx, r{ KpeAr{Tu
r\PeA!TTX, TbproBcM n rpylla 3aA6^rr{el{ut ca Sr.trarrcora nact4Bt B.b3HlrKHtulU OT ArrpeKTHo nolr:raBaHe
Hil cToKa. yc^lT'l. nap4 Ll\4 napl/lttH4 eKBlrSaAeHTrJ oT KpeAnopr{,
L\eA nbpBoHaqa^soro rrpfi3HaBa'e Kpearrrl.rre u r'bproBcKrrre 3aA.b^r(e',ns) r{or.rro ca 6es suxcuparrfraaex ce orrrr{Tar no orreHeHara rrprr npzao6raarrero rarr crofinoqr.
Kpe4nrr,re a sa6^)fieHrt'ETa) Koltro ca c $r'rr<cupan naAeK ce oryrrra r- flo aMoprrl3trpa'ufa o,l,r qroi,,ogr.

,A,autvnr.r 3aAal)Kerru.q
Teryr''u re aarrlqglJ aart^xeHrr{ ,,a upearrprrflTn ero He .,porr 3Ttqor' or AoroBopHa B3aIJMoorHo[JeHrJ, 'ne ce rtracuQzqnpa raro Qrrrrarrcoe A rracrtRn. Te sKuo.rBar:
-. 1ekyUIIJET AaHbIt Btpxy AOxOAa 3A TeKyr\UA,r [peAr\OAHr, [epr{OAu ce [pIJ3HaBa KaTO IlaCvB Ao C-ferteHTa, AO KO'TO He e I aTeH.
-.Teryn{u :aArarxeH:aa 3a aartb\r4 q!,rlacuo Ap},u{ AaH,blrgrr 3ar(oqrrt.
Teqtrqure lau,lvuu actrBrr 3a.relAa 6rae naarerra'^ o",,",,," offi;",?;1H:fr:ffii:fr ff ""l.ffi;x""#ft lifl"
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xlx r(bM Kpat lta oTqeIHU_E fleplloA.

. 3aKOHOAaTe CTBO;

I7/tll

. Apl,ro AeriqrBl{e H 3^KoFra.

KoncrpryrrloHo 3aAr,,,D(er{ue e 3aAtllxear{e,
KOTaTO:

Koero nporl3nrr3a or 4eficrortara Ha npeAlplrrrr.Iero,

Eesntsrues4nrl cpeAcrBa [peAocraBeun or AbpxaBara
6e 3Me3aHH cpeacrBa rrDea(
r , _,-__ .-r,_JcraBeHrr or A.bp)KaBara qbr acHo MCC20 ca rroMoul or A,bpxaBara/tl TJTeACTBOTOJ A',6pr{aBHrre areHrrrru. E Ap. IIOAO6HI.I OpraErl, Korrro Morar aa 6raar t naaa*ru,HaqfioHalHrz H^Jr Mex(ayHapoAHr/ no4 $opvara lra rrpexBt,plrne rra pec]T)c[ KbM lpeanprJ_ETrrero B3aMr'rra Ha NlzHa o u Jl 6raerqcaerirroc'r"".*.*p,.*J;"TlTffi ;;""lt#'fi Trff.lH:JJ::-#:'#,T:,tiffi;';

PaMr(fiTe Ha pa3)'\'HOTO Aa 6rAar oqroiinogrerrrr rJ cAe^rs4 C AbpxaBara, (orrro He vorar aa 6'Aarpa3fpaHxqeHlr OT HOpMz_{HrTTe TbproBcKr.r cae^Xrr Ha npeAnpu.f,rrrero.
Ee:rrsuesAua cpeAcrBa, cETtp3a'r'I c aKfrB!', ca 6eserslres4Hz cpeacrBa [peAocraBeHz or a1,p]KaBara,q'ero ocHoBHo yc^oBue e' ue nPeA''pr't trTaero'-orroBaprrlro Ha yc^oBr{.nra 3a .'o^yvaBa'era uM c,,eaia Aa3al(ynu, cb3Aaae r4rM rlo Ap]T HaqvH Aa upv.{o6ue AtarorpaiHz arcrr.Bu.
De:rr:vesAnu cpeAcrBa ca6p3aH'c ,,p'xoari, ca 6esnr:vea4nn cpeAcrBa npeaocraBeHu or A.bpxaBara,
Pa3,\rJqHr{ oT oHe3IJ CB'r,p3arrrj c aKTuBri.

Eesarave:artu cpeAcraa npeaocraBeHr.I or A,rtpr{aBara ce npeAcraErr Karo rrpaxoarr ga 6raeu1li neproAurKofiTo ce npH3HaBar Ha rrPIJxoA cr'lcreMarlzqEo u paql:roHaAHo 3a cpora Ha [oAe3Hr{t xlrBor Ha aK1hr]a.
Eesar:ve:4rru cpeAc*a npeAocraBeHz or ar,px(aBara, cB'bpaHu c rlpr-rxoAr4 ce [peAcraB'r Karo nprrxoafica 6rae.u nepxoA', r{or.rro ce pv3*aR,rr Ha nprrxoA B MoMeHTa, B xoiiro ce arpraarr*", p"a*ol,"ra auTIoKpIJBaHeTO Ha KOI,ITO Ca [O eHri.

3 a4t,r:reanl rr,rrr ueo__-rcoHaaa Il rIpoBI43nIt 3a A'b1llocpoql]I{ AOXOAu rra nepcoHalla
JAA'',DKCHXfl *bM NEPCO''AA BKAIOIISAT 3AA'b }KEHIJ' HA I]PEANPIi'TI'ETO ,'O IIOBOA IJA MIJHA  ,.PYA
no^o,neH or Haertq fiepcoHa r{ qborBgr'rrre ocury?rrre^xrr BHocKrr, Kozro ce ,,3ucKBar or3aKOHOAare CrBoro crraacrro r.3ric*EaHfifiTa na MCCIS'ie Brc{}oqtsar rr Ha.nzc^e,,,,Te KparKocpoqHr
o,tj:a 

"" 
rlepcona^a c rIPoIl3XOA Heno 3BaHH OTrI/CKr{ Ha rrepcoHa^a Ir HalrHcAeHrJTe sa 6asa sa

aep' cTBaulrTe cTaBKJ,r 3a OCI{ryT)rIBaHe, ocrlr},pl,fTe Hr.r BHOCKJ.T B'bpxy T€'I aoxoAri.
L:urlacHo t43acttoartgTa ua MCC19 ce rrpaB.flT ]rpoBr.r3rla 3a A6,\roq)oqarr Aoxoau Ha nepcoHa-^a
npeAcraBeHz Ilo qroiHocr or arcEoeDcKa oueHKa.

l rpoau:uure ca 3aa.r,^)Ker r' c Ha 
flPonusr'r'

rtpou'e,,,,. ." ,,p'.'*"'.,o '";'Jff1'J#f#XX#^iff1uo,*.,"" u.b3Hr.rK-',a^H B pe3y rar Hatrunar'u o.6utus qbr^acHo r.r3r{cKBa :ts{uqra ua MCC 37 .
flpaouo sa4r,,rxerIHe e 3aa,blx(eHue, (oero rrpor{3drr3a or:

. AoroBop (cnope4 rreroarre r{3pu.rrru Klay3r.r u no no4pas6zpaue);

. Ha 6a3ara Ha ycrasoBeHa reHAerrq s I{a rlpeAxoAHa [paKTrrKa, rry6/'llxysauu nouJtrvrK!, pl
AocraTbr.rHo cneuzev.IHo reKy,ulo rB,bpAeHr4e EpeAqpr4rrrrrsro e rroKa3a o Ha Ap).ryr qrpaHrr, et'oToBo aa nprreMe oflpeAe^eHu oTroBopHOCTrr;
E

. Karo p..y^Tar npearpr.rr[rero cb3Aa'a y Ap]Tr{re aHrrr ofipeAe^eso oyar*aHe, qe rqe,,3nr, Hr.rTe3Il OTTOBODHOCTI{.

flpoeu:nn ce nplr3HaBa roraBa, Koraro:
. rrpeafiprJrrrrero trMa Hacro_fiqo 3aA.b,txeHrje (rrpaorro uarl

t,tuua,r,tt cs6wtla;
. rMa BeporTHocT 3a nolac{BaHe Ha 3aA6,,\rKeHLrETo Aa

sba'I)p)fi arrl HKOHOMIT9eCKI' rIOl3I{;
17
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^ 
. Moxe aa 6tAe rraupaaena aaAex(Ana orIeHKa ua croitvocr n aa 3aaa,,!r{eHrJero.dKo Te3H yc oBz{ He ca H3rI}

rpo"'",",. ." ;p*;;;;*;T';l;:ijrr^* ",,i#|}T,|"^," orre'Ka Ha p'KoBoAcrBoro HarPeAnplrrrutero K'rtM Kpar Ha orlrsrHr{r repuoA sa pa3xoAnre, neo6xo4nvrr * yp."*;r;;;;;.1o"*oro3aab,^)l{eHUe.
flparuarrrre cplrz Ha rrpoRr43rlllr ce [pepa3rlex(Aar rct,M BceKr. Kparr Ha orqsreH fiepr,roa r't ce[pen3.tHc,MBar c rrea ce orpa:a Hari_Ao6para reryrqa oqesxa.

flacusu arpr(axu sa npo4a:x6a MCOO 5Crr,racno 3rrrt'^Htrsra ga MC@o5 .rp.orrp"rr"..o J^;;;;p^ Karo nacrJBlr A,bp nrr sa npolaxba,nac'Ba BK\rOqeHu B rpyna 3a rr3BaKAaHe or ynorpe6a. rlacrBrrre ce oueH{Bar qborBgrcrsr{e cH3rJcrcaaHvqra Ha MCOO5.

Orcpo.realr 4an,rllrru aKTrrBu n uacrrBrr
Orcpoveuare AaHblrHz aKTHBlr
Ha aKraBr{Te 1a ,r^arr"r-a 

" 
t*rl-I^Yy" 

t" [PuHaBar 3a BpeMeHHrt pa3^JrKrr Mex(Ay AaHbqHara ocHoBaaTa oa,\aFcoBa cfo uocr rlu rpaa va oTtreTHrra Ieprroa.
orcpoteu AaHTtqeH nacr{B ce Dpr{3HaBa 3a Bc,'r{Kn A'DrurMr.I e 6rAer{u nepxoAr-J c},n,r,, Ha AaH.brrIJcBap3aHu c o6,raraewr epeueHlrrl pa3't?Irr.t.

Orcpoveu AaH,bqeH aKTHB ce [pr]3HaBa 3a B,b3craHoBriMrre g .tAeurz [eprroaz c)4!4u Ha aar{,buucBr,P3aHL pfiCnaAaUIU Ce BpeMeHHr.I pag!]r'lKu,IrpeHoc I{a r{e!Ao creneH Ao Ko.rro . u.por.,,o aa c6qecrB).Ba t6,"^o.ru 
"";lH:$:#ffJ;T:l^i#::TI IOA3BAT

^par Ha BCeK?r OT.neTeH rrepr{oa fipea'.pz'rzeTo rrpepa3r^exAa Her]pz3HaTrTre oTcpoqeH' AaH,r,qHUan. IlpeAnpuaraero nprrr3HaBa r{erprrr3uarrJTe u ,rpi4*oaa" rreprJoA orcpoqeH A aaHb.,Hrl aKrrJrJrr aocrerreHTa, Ao Korrro ce e norBr4la BepofiTHocr 6r4erqara t6,"u."ar" ,a".r^,"6" lu ,;;a""^""^B63CTa!lOBtBaHeTO Ha OTCpOyeE AaFb.{eH aKTr.rB.

Ea,raHcoeara crofirrogr Ha orcporreHr{Te AaH,L,riHq a(TrrBlrr ce flpepa3f^er(aa rcbM Dcerur ,.par:i Ha orqereHrepzoa flpeanparraero HaMa-o"Ba 6a,tascozata qroigoqr rra orapo"""-aa a""ril',' aKTLTB,. Ao glefle'-Tat Ao Kotro Beqe He e Beporrruo aa 6tAe pearu.rsxpaaa AocrarbqHa o6,raraeva nevaa6a, ronro 4ano3Bo^trBa Aa ce oro^3orBoPr{ rro/,i,a:m o'l .gracr rr\llqe l{t orcpoqeH aarftqeH aKn{B. BCrxo tarosa Ha_nra eHJJe ce fipoqD_f,Ba o6parrro 4o crefle'rra, ao Koaro a -"rr*t
Ooaaraeva neqa^6u. 

"- s uraH?LAo BePOTTHO Aa Ce pea^rl3rrpa AOcTaTbqHa

\JTcpoqeHfiTe AaEbrtHr.r aKTrrBu r|fiacrrEr{ ce oIIeHrBaT rlo AaH,r,tril-fle cTaBKE) Korrro ce o.rarsa Aa 6taar

neprzoA.

o poveurrre AaHbrru ce [pr'3'aBar Karo [p'xoa rr^x pa3xoA r]r ce BKAroyBar B ue.la^6ara u^u zary6ara3a ep'oAa, ocBe' ao crefie'm' ao Ko-rrro Aa'',brcbr B'b3HrJrGa or olepaqrJ, u,'tt o,6urue,Koqro e rJpr3_Hafo npe3 qbrr{'.t x,'J'' pa3,'rr.ne' leprroA ar{pelcrHo a co6qrBerlrJs xarrr,'a,\

y6a sa nepzo4a
ruxoArrre u pa3xoarrre [pe3 rreprroAa s neqa,\6ara
\r, Pa3peuraEa Ap).ro.

)I:rro npeAfrplr_fiTlreTo IIpI:I3}IaBa KoHKpeIFIU rto3rlur4u

MroHer{rEre Ha Ap),r Bceo6,GareH aoxoA, ,..,-":'l::;jo#:.#f,,'"?;tfa;;" r":.i;.^TT;
nprJxoAq rJ pa3xoau, 4a 6r4ar aar,uoqerru or leqa,r6ari utu zaw6a:;a.

flpe4npnaruero orrffra rehlrro pa3xoAzre ^u:]i::L" 
"" 

-,

;T#:#f**IJoHa 
rro,,ii'".""o.,,". ue^ eop^azpaue o;'J"';lT^;X.::il:T:,1#"'*X



(BVTOM'AA BLLA]dIJ
OI4HAHCOB OTI{ET

3A IOALIHATA 3ABTPIIIBAIIIA HA 37.N.2012

r-a3xoAr ce [prr3HaBar, Koraro Bb3Hr{KHe HaMa^eHrre Ha 6baerqnn re r]KoHoM'iIeCKU ,,3TOAI-1, CB'bp3aHz cHaMa^eHrre Ha a rrB II1\IT y-Be^rrrileHr.re IIa IIaCIIS, KOeTO MOXe Aa 6,bac oueHeHo Haae)r(AHo.
flpu:nanaaero a pa3xoAure 3a rehJurxr [epr{oA ce r{3BbpuBa roraBa, Koraro ce HaqucNBa-l
c LoTB eTCrB aulr4le xM lpr4xoArr.
I\OTATO UI{OHOMH'CCKT'IC IBTOAI'I CE O'?KBA AA B'I,3III{KHAT IIPfl H'TKOAKO OTYCTHA ,'EPUOAA I{ BP'b3KA'?
Ha pa3xoaxre c np xoarrre voxe 4a 6r4e oqpeaeleaa cavo aa_fr_o6rqo,_ ^ooa"o, p"a*oi*ra aa

:l:::""T "" 
6a:ara ua npoqe4yl>rr 3a crrcreMaruqso rr paqrroaa,{xo pa3rrpeaeleHue.

ra3xoa ce flplr3uaBa nesa6asso B orqera 3a AoxoAr{Te, Koraro pa3xoaa,T rre qlsaaea 6,r,aer{au(oHoMrrqec*a v3roaa rr^_u (or'zlro r{ Ao creler a, Ao KOflTO 6t^arrrut" rlKoHoMr{qecKa 
"a*u "aorroBap{ Ha v3vcr'SaHrr*ra ,n^,r npecra'e aa orroBapt H^ .'3lt,rrBa'rrxta 3a Epu3HaBaHe Ha amr{B B6ar'ar,ca.

Pasxo4are ce orqrirar Ha rrpaHrrrrna Ha rertyrqo HarJtrcltBaHe. oqennna.r ce no cnpaBea.rJBara croisocrHa nAaTeHoTo ullt fipeacTofulo 3a fll\aluaHe.

flpnxoa e 6p1'reu noror< or r*oHoMr{qecKu IlHo#.. neprroaa, qr*Aaaer{ E xoAa Ha o6uqairsaraAerir:ocr na npeafiP'-ET'ero, r{oraro re3r.r arotoqr 
"o4ta 

ao 1ta*"uu""a ua co6creenur xanr.rra,r,
Pjl3^HqHv oT ).Be^vqerlll-rra, cBr,p3aHfi c DEocK[rTe }Ia aKr{rroEepr4Te.
r lpeAnpHfrxero orlrl4la rehJrrro npffxoalfre or o6z.{a_firarz aerir:o., no nu40ae 4eriuocrlr.flpuxo4ure ce or{eHrBar ro cnpaBeA r.rBara crofiuocr na rro,rareHo.ro rj^H noA exaqoro 3a rro^rraBaHe
lla4ase srua B,b3rrafP axaeHrr e.
llpa3HaBaHero Ha fip''xoAr4re ce r]3B6pru'a rrpq crra3Ba'e HA np'era-fa cqeroBoAHa fro^rfrr*a 3aCleAHtTe BIjAOBe npIrtXOAz:

IlpExoAL'T or npo4arn6ara Ha crorr{ rr flpoayxqzrr ce uprl3uaoa, Komro ca 6n,1,r ,nsnr,'rre'z ach.rru{c^eAsarqu yc oBtrr:
t [PeAnpr'r'rTTrzero e [pe)c6p J{ O H rgrryB qa qbIIIeCTBeI{U prlcKoBe 14 rrol3rr or cooqmeuocrra

Ba,PXy CTOKr{Te a fipoA],KqLrffa;
a flpealpurrueTo He 3arra3Ba rrpoAat^ll(aBaulo yyacrr.Ie B ylpaB^eHrlero HanpoayKrrrirlTa' aoKo^l(oro ro o6trxrroaeno ce cB,r,p3Ba *a ao6io""o..r". 

"r.oKOH-rpO  HaA npoAaBa[Lffe croKt4 t, rrpoAyKrll.I.s;
. cF,rara Ha nprxoaa Moxe HaAe)r(AHo Aa 6rAe oqerrerra:
' BepotrTHo e }rKoHoMr{qecKr'rre rro 3pI' cBbp3aHrr qbc cae nara, aa ce rlo^r{ar or IlpeArlpu,'I'rfisro;

u
. HanpaBeHure pa3xoar{ rrr\Jr re3ri, Kolrro rqe 6oaar Ha[paBeHr.r B,r,B Bp.r,3xa qbc cae^Kara, MorarHaAexaHo aa 6raar or{euerrz.

flpuxo4rr or npoAax6a Ha yc,r}ru ce npz3HaBa Koraro pe3y rar:r,T or eAHa cAe Ka Moxe Aa ce oueHr.lHaAex{AHO' npHxoaL'T, CB',tp3aH qbc cAenrara, rpa6ea aa ce rprJ3gaBa B 3aB'Cr{Nrocr or gfar, Ha3aBbpure'ocr Ha cAe^Kara n"bM '.pa.f, Ha a fura Ha 6a,raaca. pesyararur or eAr{a cae^r{a Moxe aa ce oueHrTHaA9(AHO, KOIaTO ca H3rTLAr{eHrl BcrtvKr.I c^eaSalqll yc oBrlfl:
o c).Mara Ha rrpuxoaa Morlte Aa 6rae rraAex(ano orreHer{a:
. EePOtrTHo npeAIIPJ:I.'ITI:IeTO IIIe UMa rlKOHOMrrqeCKH IO^3II, cu.bp3ali'i qbc CAe r{aTa;
. CTAIIA HA 3AB''P''C'OCT HA CACAKATA I{bM KPA'I HA OTqCT,,,,f, ICPIJOA MO,*C HAAC.(AHO AA CC OIICHI.';17

. pa3xoaaTe, HanpaBe''' uo cAe^r(aTa, KarcTo !r pa3xoAr_rTc 3a 3aB,bprrrBaHe Ha cAe (aTa Mo)KeHaAe)r(AHo Aa 6rAar oqeHer<a.
Mexaunqure rI aBaHcoBr4Te n^arrraHz-fl' Ha,'paBe'', or K tre'Tare, o6[KHoBeHo He orpa3-r{BarI]3B r,PrxeHrJ re yc^).ru.
.Tatrbr Ha 3aB',bprrre' AofoBop ce onpeAer' sa 6aza sa na6panrre rcbM Kpa,r Ha or.rer'z{ neprroA!pa3xoAfi nbM o6rqo npealuaenrrre pa3xoArr rro AoroBopa.
Eranrr ua saerprueHocr Ha eAEa caenxa Mo)Ke aa ce onpeaelx no pa3l{r.rrJu MqroArJ.

. nperlea Ha rl3Brpruerrara pa6ora;
' rJ3B',bprxeHnTe AO MOilreHTa ycllrrl Karo npoqerrr or o6rqrg o6ev aa yc,r1,rnre, rorro .rpn6aa 

4a6uaal uoarpureHu;
LI?\II

llprxo4u or ArixBr.r, Brt3Harpo(aeHuq 3a rpaBa rr AzBHAeHTT, ce nplr3HaBar Koraro:

CTOKI'IC IJ

eQeKIrBeH

z)



*BnnoM"AA BI{ArlH
OI,IHAHCOB OTIIET

3A |OAI4HATA 3AB'bPII]BAIIIA HA 3I.72.2012

. e B.b3l\,IoxHo [peAIIp _ATUSIO Aa I{Ma uKoHoMIiqecKIM 3r1, CB'bp3aHLt cbc CAeAKaTa:
u

_ 
. clta'r^Ha fiprxoArrre Moxe r:aaex,Ano Aa 6tAe or(enerra.

r lprJxoAuTe ce I]prr 3HaBaT, KaK-TO c^eaSa:
. r\fixBaTa ce [pv3HaBa fro MeToaa r{a eQercrraEala ,rzxaa coraacuo MCC3g;
r B b3safpa^AeH*r-ra 3a rrpzBa ce [ptr3HaBar, Ha 6asa aa c.{eroBoaHr-J.E nprr''un Ha r{aqac^rBaHe

cbr^zcHo qbAL,p)xaHuelo Ha gboTBSTHOTO Clopa3)a{eEIre;
. AHBHAeHTT.TTe ce npr.r3EaBaT, Kor.aTo Ce yCTaHOBT{ [paEOTo }ra aKqrroHepa Aa rlo^yvl{ rnaUIaHsTO.

Hen"rarena  rixSa rrar)yflaHa npe4u upa4o6reaHgro ,,a  rzxno'oc'a v'oBecrkrrJrrs - ''oc,,eanr' xreArrxBeHrJ nocrBfi_aeHrrr ce pa3fipeaelrr Mor{Ay neprroaa npe4u npz4o6rroarrer rr ro3r.I c^eAnprz ao6rmarrero. Cavo qacrra olea rrpz4o6rroau.ro a" ,ipr""*" .a rrprrxoA.
A,'ezAeuru ,'o Ka',rm^oBr' uesH*r KHr.DKa o6oa"" or rr""r,o6rrre upeau npflao6rrBa' o ce [prJ3r{aBare ne.ia,\6ara u'tu sary6ara np,, ycra'oB_Bar{e ',a npaBoTo Aa rro^yyu Arr'raAeHT, He3aBrrcrrMo oT ToBa
Aa r Ar.rBrrAeHTETe ce orHac_Er 3a rreva,r6a peaarlsnpaaa fipeAlr u 14 c,reA upr4o6rtaaaero.
Br:narpax{Aeuaarl 3a \paBa ce Harrr{clxBar qbrlacuo yc7roBrlrfia Ha qborBerrroro crropa3}.r{eqze lro6'rHoeeuo ce [prr3HaBar Ha'm3r{ ocrroDa, ocBe' aKo c or^ea pa3,,opea6,oaa 

"u 
arrop"al-'a"iaro . ,ro-noAxoMur pr{xoA6T Aa ce [p]r3uaBa Ha Ap]Ta cr{creMrra rilr paquorra,ura 6a:a.

llplrxoArtT nprr3HaBa caMo Koraro ,'Ma B.po-ETHOCT fipeAnp""tato a^ no^rr' rJr{oHoMr{qecK' no^3rJ)cBT ,p3aHrl gbc cae^KaTa.

llpearpr.mrero r.3suc^EB^ o."ou""#H1^ T.Tll,:Tffi", sborBercraaura ua ne,ra,\6ara u'asary6ara, rro4, ex a'fr4 Ha pa3rrpeae^eHr-re Mex\Ay rrprrrexare^ure Ha oofirrroseHz arr]Juu H^npearlpu.arrzero varlxa, rarto u, axo e qpeAcraBa"^ ,"*au" reasoprlauza _ qborBercrBari(a na ne.laa6atau'tu sary6ata, [por{3Tt. .narqfi or [poAT 'D*aBarqr'r 4eriaocrre, *o*ao ,roa,,.a*rt Ha pa3rrpeae^e'r4e Men(AyTe3U aKUtI OIleDr.I.
Ocnognata r:e,trra neva-l6a ua axqzl ce ll3r{llc sBa, Karo ce pa3Aelx ne,lat6ata mtn zary6ata sa nepuoaa,
noA el*arrra Ha pa3[peAe eHr,e Me)r(Ay fipr{Texare^-lrre ''a o6ururoee,,,n arsvu (uuc,*,rrt,,,; uacpeaHonpererlerrls 6poii na arpxarrrte o6urrroserrr.r aKrrrxr 3a fiepr'toAa (eHaueHare,r).

Kpe4ureu prcrc
(Dlrrrarrcos14 pncKoBe

I'HcKa,T, .re qrpaHa ''o Suuaacoou. aucrp.eH' _ aKrrrBr4 rta fipeArrp]rrr'ero ,,qMa aa yclee aa ri3fl arrr3aAblxeHr.rero cu u rre flpaqffHx $urancona rary6a r:a npeanpurrzero.
A.lrrnu4en plrcr
rrJcKr'T' qe nPeAnPlrrrlrero qe cpeuqe rPyAHocrfi qpH Il3rlr,,tleHusro I{a 3aA.b^)r{eHr.rr, cBbp3aHri c
Qauaucoau nacrau.
Ilaaapen pucr

"ucrcr'T, 
qe cflpaBeA^I'IBara qrorirrogr aar'r 6r,4erqrrre naprr\Hr4 nororrr{ ,,a Qznancoaaa rrHgrp)4veHT rr{eBaprpar flopaan fipoMeurr B rra3apurlre qerru. flaaapuaar prrcr ce cr,cror or T), Brraa p{cr{:

_ 
. Ba,lJmeH pucK

rsc.a'T' lre cnpaBea^r4Bara grofirroqr z,T-u 6raerqtre [ap q'rt fiororrr, ua Qznaucosza rrHqrp]a{e.T rrreBaprlpar r'ropaAr.r npoMeHrr B o6rueHrrure rqDcose,

, 
. ,lux7€tlpuLK

r-!rc*a'T, qe cfipaBea^r.rDara crofirrogr uar'r 6raeurrrre nap'q'rr norou' Ha $uaaucoa rrHcrp]^{eHT r'eBaplrPaT nopaarJ npoMeHr-{ D la3apHrz-re  J.rxBeHz IIpoqerrTlr.
. ApJ? qeHo€u putK

26



36B14fIOM''AA BI'IAIIH
OI,IHAHCOB OTqET

31\ TOAI,IHATA 3AB.bPIIIBAITI AHA 31.12.2012

ru'ft'T, qe cnp^BeA^r{rlara qroin'ocr r.^ri 6raerqrzre ,,aprr.,'r{ nororlnn na $zr.arrcoaza v'crp]j,le'T rqeBap[par nopaAr'r npoMe'rr B na3apr{r]Te qeuz (pa:,ravuz or re3rj, B r,3HlrKBa[rrj or Au].BeH puc. H^r4ea,rl.'erI pucr), He3aBrrcllMo or roBa Aa,{a r..rr npoMe'rr ca pr4o,r*e'rr or earropu, araa"6r""" a"orAe^Hrlr 
.Qaaancon 

rz'crp]'rrenr uit4 ."e.oBr4tr eMrfrer{T, r4^r or $ar.roprr, u*"aru" 
"rp*y 

ua".n*,nolo6nn Sanaucoea uHcrplnrerrTu, Tbp ryliala Ha fia3apa,
flo'rnrrzrara Ha npeafipfi-ET'r,ero 3a q'^ocrHo yrJpa",'ra""a ,r" prc.oBere e gbcpe oroqeHa rJ aMa 3a ue^Aa HAMa^H eBeHrya"\Hlrre ne6aarorrpurrau e$er_ru orpxy $zia".ou"" paay,rr^,

e s o6MeHHu.re KvDcoBe
aPcKrjtrT /\eB.
e 6tarapcxu ,lea.
aaja 6urapcnr.r ,rena,
pyI{I(uIjoHa/\HaTa Ba_\)rra Ha np eAnpr.rrTHeTo.
pDoHalrar\Ho eta eyeruaona,rna Ballra. Karo KrtMcla.rara Ha qyrnaecrpaH'ara Ba^lra ce fipLr^ara rre'Tpa_^Hr,r, K]?c Ha Era"ap.*a Hupoa"" E,"rr"n pUs; 

""cboTBeTHaTa Ba ).Ta, rcbM AaTaTa Ha cae^ItaTa.
NlrPcoBIrTe pa3^rrKr{, B 63IIriKBarIII{ IlpI' ]?etqal{e Ea rrap s1r4lro3arlrr.r rrl]r pu [perr3r{rJclrBarJe HanapxrrH{Te no3'qu{ ''a flpea[pzarrrero no *,T)co'e, p^3'hnHv or re3ri, npfi (ormo ca 6uutnPer43qHC eHri ''pH rrr'p'o'aqa Eoro r]prr3HaBa'e rrpe3 fieprroAa z r{ B r]peaxoAHrJ QUuaucona o.rverrz,ce rrpu3'aBar rato rre'la't6a u't," sary6a 3a fleprroAa, 

" 
^or?ao .o Br'3Hrrr(H^Aa, c rJtKor{ r{3K^r.ecHr'

cbr acHo MCC 21 ''a hTpcoBrrre pa3^r,Kr.r, B,r,3rJr{KBarqv no aaae'a flapn\Ha rro3^\!rr, Koqro nocr'rqHocrra c', npeAcraB^'Ba qacr or HerHa rtHBecrrlJtrq Ha orlrr,rrarqa ce cronaHc*a eaaH',,a B.rla{AecrpaHu a AeriHosr .

cae^,.ara 6rbAe )'peAe'a B paMKrrre Fra aotu"" ot"a..a" fieprroA, ,,pe3 KorlTo e Bb3HU(Ha a] ur,\arahJpcoBa pa3lrrKa ce uprr3HaBa rrpes Aaaeurir neprlo4. Ho r.o*ro a4a,"nua" 6rae ype4eua ,rpaa .^aou^_oTqeTeH nepr4oA, K]'pcoBaTa pa3 XKa, nprr3'aTa npe3 BC.KTJ OT Mer(ArtHHrrTe nepuo,Ax ao aaTaTa Ha
rTe K),?COBe npe3 BCeKTJ neprroA.
e orpa3eHa arrpenrHo s co6qrBeHz.q Karrlrra,\! BceKx

r ce npr{3HaBa B ap)n sceo6)cares aoxoa, Koraro
pasena a neva,r6ara u,tu sary6ara, acexu o6lrenerr
t xato neua,t6a utu zary6a.

g CO6CTBCHIJ-f, KAIITTAA I.. KOMT( 
iU U,TU SAry6U OT AKTIIBH AA CE OTPA3{BAT AIIPCIqHO

rpeoqeHeHara crorir:ocr * u;T;;.Xff.j|::::ffiJ^ 
eqrpaHHa oaara' MCC 21 isuc.Ba

;:J;ffi? :.ff:r"-' 
;; ;;'. ce,ro yyaBa *"o"u o,"n,X,*i:":'iil:i."lrTXHT":#

flpeanpur'rero npaBr-r flpeor]eHr{a H a rro3rrt\t7lr B tryrr(AeqrpaH'a B?L }'ra rsbM Kpar Ha orqerHu, neproA fiTeKJrqo npe3 oTqeTHr.Jr flePaoa.
r ro3'r{rrrrre B q}''*Aeqrpa'Ha Ba^rl-Tir 31 AeKeMBpU 2072 rotutta ca orle'e',, B Ha.ro'rrrur Quuaucoro FIST no 3a!.Aroq{re,urua rypc na EHE.

R ^-,.,,_ - ..-a_":::::*" 
npeAroaor(eurrf, r upu6auazre,uru cqeroBoAurr rperrenrcrru Psryr\ ra I Ha HecurJ?Hoc-rra' fiPllgbrrla Ha AeAOBara aeriHoqr, MHOrO CTarH' Or svuarrcoar_r-re orvernHe rloalexar Ha lperru3r{a orleHr(a, a carto Ha nprz6,'iresrJTel}ra oqeHxa. rlpz6,rusure,rn^e oueHrx ce

,"::1*^1:r1 
..""sa ua uah_arr-la.,,uam HaAH.rHa lz Haaor{aua rrrrgopMarrur.

n3no,r3BaHero na pae1aunu noa6
+;"^;.;;;;. ;;r.']';;Pi|^r',3r4re^r{u 

orreHKn qpeAcrarltBa ocnoBerJ e eMeHr B r{3ror'fHero Ha

cr,HAap.'.u sa gu'a'coro ",""TffXi";xi'ii?Tffffffi,Ir#ffi;"J'"#;r5:fffff
PejIloAO)(eHHr r'r npz6,rrrsrrre,$rl{ clrgroBoaHrrr npeqeHKrr rrpa rrr3rorB.rlue ua Qznaacoorrre orqerrj upu orrpeae^xrre r:a ctolinocrra Ha .''.*or4 or a.TrlBltre, nur"irn", npfixoarrre ' pa3xoA'Te. Bcuqxu rece {3B6prxBar Ha ocHoBara sa safi_to6para npeqeHr{a, Ko.trTo e flanpaBeHa or oAcr-floro Kr,M KpaJtHa orqerHr{r nepzo4. ,{ericrerre Ilr.rTe pe3y^TaTrr 6rrxa rlor,ur Aa cc pa3^r{rraB [peAqTaBeHrre B.bB

$uaaucoerre orvera
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"BUNOM"AA BLIALIH
@LIHAHCOB OTqET

3A TOALIHATA 3ABbpruBAIrIA HA 31.12.20n

AaAeHa rIpUbAr-{3ATe,\Ha orIeHKa rroa^olgr Ha npepa3rlexaaHe) aKo HacTa,r.rIT npoMeHl,l Bo6crorre^sTBara, Ha KorJTo ce oc'oBztBa, n^rr B p."y^Tar or rro^yyeHa HoBa aeopvauu_a u,rnaonbAHUTe^Ho Harpyrralr onlrr' rlpepasr,re)4aarero Ha rrprr6'rue1are,*rara orreH* He Ce ca.r,p3Ba cnPeAxoAHr,r neprjoArr ri I{e npeAcTaB rBa KopeKrll,I.s lra rperx(a.
DC'KA NPOM'IHA B .IPI.IAATAHATA 6ASA SA OqCHflBAHC CC TP.TI{PA KATO NPOMJIHA B CqCTOBOAHATA NO I,TU(A, AH€ B cqeroBoAHara rrpa6,ursrrreanra oqeHra.
r\oraro e rpyaEo AA Ce HA qAB'], pa3rpaHzqeHhe Mex(ay I]poMrHa B cqsroBoaHara r]o^rrrrr(a npor\4'rHa BcqeroBoAHara npz6,rr.srrrerura orre'Ka, rrpoMfriar" ai ,rp"aro (aro rrpoMr'a Ha cqgroBoa'aranpu6Au3fiTeAHa oqeHKa.
E$err-mr or rrpoM'r'{ara B clreroBoarra npz6ar.rsrrrerura or{e'Ka, ce fipt'HaBa rrepcrre*rlrBHo epe3BKlIOqBaHero nry r ueva,"6ara u,tu sary6ara 3a fiepr{oAa Ha npoMrlHara, a*o flpor*qHara 3acrra caMo ro3r.r

aKTHBure t' nacw'ilrre' '' nn ce orHac' ao KoMrroHeHT or (arr'Ta-^a, lr ce lpr73HaBa qpe3 Kopr,u,paHe Ha6aaaHcoaata crorinocr Ha cB,bp3aHrJ.a aKTrrB, rracaB vArrt KoMr
IrpoMtHara. 

\\arnB ,,,\r1 KoMrroHeHT or KanuraAa B leprroAa Ha

fperuru or MlrHa  reprroA ca rporryc^r'r 
"JTril"" 

rpeAcraBrHe rra enuancoer,re orqerrJ HanPeAnprifr'ero 3a eArrH rArT rroBeye Mr{Haar{ otua'."" arap"tar., rrpon3T'.narrru or Herr3no^3BaHe fl''rJHerrpaBnlrJo rJ3no 3BaHe Ha Haae44ua uuSopvaqrf, Ko.rt'to:
. e 6u,ta Ha-,\uqHa r{bM MoMertra, o noiiro eaHarrcoBare orrjerv 3a re3u

oao6peHu ea rry6,rar:yoane;
b

o e Moxelo, [p]r roliuanero Ha pa3].^Grrl ycrrtrrfl, A 6tae no,rfrerra rJ B3era [peAB.trA rrpu
_ 

H3rorB.aHero tr peacraltr{ero rra reaz eanarrcoBrr orrlgrrz.
r e3r'r fPeur.Jr en, rovaa e$errrre or MareMarr.plecKrr rperr'Krr, rpeurg{ fipu ,.pziara'e Ha cyerotsoaHanolrJTfir{a, rJeAorlex{Aarre rrlrr HeroqHo rrpeacraB aae ua $artu u nsr,rauu.
fpeu*'r no cMrsb^a Ha MCCg-r'rorar A? grgHaK'rat' 

"r" "pa"*" 
c nprr3r{aBaHero, oue'.flBaHero,lpeAcTaB.rIHeTO tl^rr ofloBecT.rIBaI3a-reryur',nEeprroa,or^p'rrr;':#,.:n";.#?r"t1:rffi ff ""Jff "1??::T[."rr.#Tny6''zr'leaue Brupexu roBa, rperxKJ, rron.rrKora ce orKpr4Dar 

" 

-r,,r.,"aAu"ru 
,,ep,ooa rz re3ri fperu^H or

lPeAxoAHH nepHoaH ce Kop r{par.

ll:Tlllt"*. 
KoPtlrvp^ *. 

.:1:1ji* 
sbrrreqllrelrl{re fpeurKr.r or npeAxoaHfi nepxoAr.r B l.r.r,pBx{

QHHaHcoB orver, o4o6peu sa rry6allrynaue caea n"ao a" ornp-"r .rpaa,
. npex3qrrc^tBaHe Ha cpaBsrIT€ Hr_rTe clajlt 3a [peacTaBeHH.A [peaxoAeH neprloa, B KOTTTO eB'b3HHKHa_{a rpellrKa;

U Il

. B c^yyaii, qe rpeurKara e Bb3r{nKHa,\a npeAa narl_pasto [peAcraBeHq, npeaxoaeH neprroA,nPev 3rruc^tBaHe Ha rrarrarrHoro calao Ha aKTtrB,,Te ' a.crrBtT're lt Karrtrfa-\a 3a ro3rr rreDrr oa.

npahTfiqecKH He[prr^oK{Mo Aa ce onpeae H rtsx
rq-.ir{ylarrtBrrrrr eQerr or raerr rperura.

rHcrplareHfl{
parraa $znancos ar{url 3a aaaeHo trpeAnp[q-rue rJ

aplro npeArrprl-flfi e. Ilpearrpzaraero npr,r3rraBa
KOraTo cTaBa grpar{a rro aoroBopHrire yc oDI,' Ha

(DrtHaricosnre aK ,tBr4 rr fiacnBr4 ce xaacusaqnpar qbr acHo r{3r.rcKBa suna na MCC39.

CBDp3aHn axrla rr cAe.^rcx MerrqAy rrxflpcanparnrero crasoa pa:ropea6ire na MC.,2+ ;;;;;;;;;". 'n onoBecrrBaHe Ha c'.r,p3aHr.rre

nepuotu ca 6u,tu
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"BLIIIOM"AA BIIALIH
OZHAHCOB OTqET

3A IOAI,IHATA 3AB'bPIIIBAIIIA HA 3I,12.2012

LAeA(a MexAy B,bp3aHr{  rrrla e [pexB.r,p^r''e Ha pec]T,crr, yc^r.fr4 r\Arr 3aA,r,r'*e'r{.q Mexay cB.r,p3aHH
,rnua 6es sHa.{e ue r,aroBa, A A!4 ce rtpr4\ara HrKarsa qeHa,

AJI314Hr
Crr,tacrro MCC 17 ,rusrlHroB AoroBop ce raaczslrqzpa Karo errHaucoB ^lr3ult, vKo npexB,rtp^, rro
c'burecrBo Bc,nq(u prrcKoBe tr u3roari or co6gr.geHocrra B.r,pxy aKTUBa. Aqso,,,ros ooro".rp aa

acu$luapa Karo oreparrrBen Ar.r3r{Hr, axo He flpexB,bp^r ro c-br[esrBo Bcrrq6Ji prrcxoBe ri u3roAr.r or
6cmenocr.ra srDxy aK rB .

flpusnanane 
"- 

ot""t""a na Suuaucon .lv3rrtrroB AoroBop rro Kor{To Apyr(ec,rtoro e
Arj 3fiH fo n oA)rr{ aTeA
D Haqz^oro Ha ^ll3t'IEroBr4a cpox $uuancoer'ur -,tr.I3rrlrr ce nprr3HaBa r(aro aKTTJB u nacHB B 6at auca c
Pa3Mep, KotiTo B Halla-^oro Ha Atl3uuroBr{t cpor e paBeH Ha crrpaBea HBara qroiHocr Ha ;,aerrr..'.a.r,,B
IJAI' aKo e flo-'HlrqbK - rlo Hacl'ofulara grofisoc,t rra vunrM l4re lrr3rrHroRr4 nvalfaHtrA, Dcnr12 eAHo or
I{olflo e ollpeAe^eHo B Haqa^oro Ila  Jt3IuIHroBlrt 4orooop. lprcroanoBriar rlpoqeHT, noiiro ce H3rro^3Ba
IIplI [3qr-ic^tBaHe Ha I{acTofIIIaTa Ha MIrHr{ivta/\HI?tTe ^rr3r{Hro
3a oxeH B At43u'roBrnt Aor.oBop, AoKoAKoro rofi nparcravecra 

tJ#TH; t"#T.:n;%T:

HeBT,3MoxJro - r3frol3Ba ce au$epesrruaaqfffr  r.DaBerr rtporlenT rro 3aA6,,\txeH?IETo Ha
 ,'3u'ron are,u. flrpoonava^r{r4Te rrpeKrr pa3xoAr4, rr3B.r,p[reHh or A,,3z'fo'ory{arer' ce
npu6axar clrN{ara, rrprr3Hara Ka.ro aKTwB.
Muuuva'r'rrz-re  rr3u'roBr'r ', arqaH,,r ce pa3npeae^rr rr.rextay Qr.uaacoeu.s pa3xoA u HaMa^eHrero Ha
Hen^areHoro 3aar'A'r{eHrre @ruaqcogzrt pa3xoa ce pa3[peae^r no ,,eprroAlz 3a cpor{a Ha ,,rr3r.rHroB}r,
ao'oBop' TaKa Ye Aa ce ''o,'r { Eocrotr{eH fieprroar{qeH ATD."eH rrpoqeHT [o ocrar'brrHoro ca-Mo Ha
3aA'b^lr{eHrrero. Vcaoe''u..e HaeM. ce Ha\rrla*Bar Karo pa3xoa 3a nepvoAr{re, s xomo ca 6zA{
rr3Br,PrueH!l.
Avoprn:aurorrHara ro^lrrur{a ro orHorrrenrre Ha aMoprr.r3yeMr{Te :aae-ll aKrrrBLr ce cro6pa:.ma c raen

crereH, ye [peAnpr{rruero rqe npr_rAo6ue co6craeHoqr ao Kpa,r Ha cpoKa Ha vrr3rllroBufl Aorooop,
aKTIIBT 'T Ll3ut'\o ce aMopru3r-rpa ''p., no_KparKl,r or A,ara cpoKa - cpo*a Ha Ar3rJHroBIr, aoro'op rr^rJ
I IOAC3HH'  ) f iXBOT HA AKTI IBA.

flpu:naeane r,r orrrr{Taue Ha oueparqBeu Arr3nHroo Aor.oBop rro Kor.tro Ap)DKecrBoro e
 r{3IlHfOnO^rtaTe

Au3rJHroBrre rl^arqaHr.rf ro on,\xHer:iHH, Meroa 3a ".^," "o:0'."T'LT#ff. ;ff":?:H]; ::iffi;Ttr..J"1.;;1ff .":nPeAcTaB{TeAXa 3a BpeMeTo, rlpe3 Koero npeAnpz.trTlrqTo z3rro^3Ba rr3roarlT e Ha :fraer]ll| aKfuB.
rrPr.r3HaBaHe rz oTquTaHe ua $urrancor lr{3rrHfoB AOroBop rro Kor{To Apl,r(ecTBo r.o e
ATI3IIHTOAATEA

flpeanparrnero pr.o.'aBa aKTzBrrrre, ar,pxaHr-r ro c' ara na suaancor rur3r.r'\ B cBo,.Te orqerri u rr.r
nPeAcTaB-fl KaTO B3eMaHer qI{.flTO C}, ra e paBHa Ha HSTHa]A fiHBecTllqfi,I B  rJ3IIHrOBIrr, AOTOBOp.
llo-a'r'exa'roro Ha rIo yYaBaHe  tI3zHfoBo rr^arrlase ce pa3r ex{aa r{aro rrorac-r.Ba'e Ha fAaBHIlqa H(PHHAHCOB AOXOA.
I lpu3HaBaHero na $unancoaua aoxoa ce ocr{oBaBa rra Moael! orya3lBarrr [ocrorHHa HopMa Ha
Bb3BPt'UraeMocr 3a nepaoarrre BT'pxy 'rer'ara rr'lecrqf(za ,,a Arj3rHroAare^r, cBcp3aHa c $r.ruaucoenar\II3ITHf.

flpuxo4:or or npo4ax6ara, nprr3'ar B Haqa-^oro Ha cpo(a ua {vuancoout lri3rrHr or ,'o,3nnHroaare^r)
[PeAcraBAtBa cnpaBea trBara qrofiloc-r HA aKrLrBa tr tl arto rq e no-Hrrcra - Hacrofrrrara qro-ftgocr rraNII,IHIJI'Ar\HI.I'IC  H3IIHTOBI.I rl AUJAIl:dfl, Ij3qHCAEHTJ NPII IrA3APCH  IIXBEH NPOqE}IT, CC6CCTOfiTJOCITA HAnpo,rax6ara B Halla-^oro rra cpoKa Ha Alr3r4jjlroBLrg aoroBop e ce6eqroiirrocrra ujll 6a aftcocaraqroiiHocr, a*o ca pa3 J,trHE HA HAerA-ra co6croerrocr, r'"t^a"u c Hacro. rrara qlorTnocr. naHerapaHTMpaHara ocrarbqHa crorinoqr.
flpnsnaeaue rl orrrnrane Ha oqeparrrBeu lrr3r{HroB AoroBop rro Korro Apyr<ecrBoro e.^.II3rrHrOAaTea

Artreure, Ar'p)KaHr{ 3a orAa'aHe no oleparll'}rll Au3r4'fo'r4 AoroBopu ce npeacraB.rlr B orqer'r.e, BgboTBeTcTBrJe gbc qbrtlHocTTa !{a aKTUBa.
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"BZNOM"AA BI,IAIIH
@I4HAHCOB OTqET

3A IOAI4HATA 3ABb PIIIBAIIIA HA 3I.N.2OI2

NACMHIJ'T AOXOA OT ONCPATIJBIIII  J.I3,'',TOBI{ AOTOBOPII CC IPII3IIABA KATO AOXOA NO  ,IHEiHZtr MC.r.OA 3AcPol{a Ha ArJ3rJHrOBr{r AoroBop' ocBeH aKo apl-a cucrertnai 6as orpa3frBa no-ToyHo BpeMeBU' Moae^)npfi qreTo [3noA3BaHe e HaMaAeHa II3B,r\eileHaTa Iro^3a oT HagTIfi aKTrrB.
Pa:xo4rre, B Klroyr4Telrro aMcArr3rr'r, ce ',pr.i3'aB ar .^ o"*.Ili;:#ffi ;":."xTJff "ffi ::,fl ; ;.J?HHT #xd fi :i;
:9T^:.1 ilt"tt:"tr.s 

AoroBop, Aopt4 a(o flocrbrleHr.f,m He ce rrolf:raBar ua rasu 6asa, ocaerr aKo AplracrrcreMHa oa3a o'IT)a3t3a rro-Tot{Eo BpeMeBr4.s MoAeA, rrp{ llzgro ri3rro^3BaHe e HaMa eHa rr3B^egeHarano^3a oT HaeTrl.g amuB.
Ha,talnule npeKv pa3xoau, rz3l,rtprrreHrl 

-or 
flpeafip]rflTrrero 868 Bp,r,3xa c aoroaap.suero u aHsroHa oneparr{BeH  rrerzur ce npu6anrr ruru 6aaarrcosira cW Ha r'acrla aKrLrB vr ce \pu3laBar a3xoa[Pe3 Ue/U{t CpOIt Ha Al3rrrrroBvr AOTOEOP Ha qbUIOTO OCHOBaHI{e Ka Ar]r3JZ}IrOBIJ,fI rtprJxoA.

aMopTH3aultoH aTa noAl{THKA, B,b3npueTa 3a noAo
ba3ara. rocoye a n MCC perrraucn.l.IIparqrr orqrrmHero Ha qborBerHqq Brra aroua.

Ha oTqeTHU.fl UePUOA
orresu cr6rtrna, rarro 6,raronpurrHrT, TaK ,I

orrrETHrrr nepsoA r.t aarara, Ha norro errnaucoarzre

. TaKHBa, KoaTo AoKa3Ba.I
o,6rriur)) 

-yc^oBa.f,, 
cr,u{ecTB}tsa-4la IsbM Kparl Ha oTqeIHI'r neProa (ropqruparuu

u

' 'ravtrBa, Kor''o ca noKa3are fiv 3a yc oBrrt, Ba,3Hr{KIraAH c^ea KpaJI Ha orqgr'rr, ,'ep,noA
(ueropnraparur cr,6rrrar).

r lPeAnprJ[rrJero Kopr{ {pa r4Te, nprr3Harr{ era $''na,,corrre orqertf, 3a aa o-tpa'" Kopfirrpaurrfe
cr6rzrza c,reA xpaa Ha orqgrHru rrepr{oA r,r ocr,BpeMeHrBa ofioBecrmraufl.ETa.
r rpeAllpnn-'Ttr eTo He ropv*pa c)4\,rr4Te, [p]r3HaTa e,r,o er*raucoaz oTlreTr.rJ 3a Aa o rpa3rJ
HeKoprJr'parrr'rre co6'r-rza cae4 Kpa-' Ha orqerHtrr neptroa'. Ko.aio 

"e^opr,r'pa,,rrJTe 
cl6urua c,re4 xpaa

Ha orYerHrlf fieplroa ca ro KoBa qb[]ecrBeHH, lre HeonoBecrffiarrgro 6r,|nos^I{ -/\o Ua Cnoco6qoc|r.a ua
norpe6are,ture na Quuancoonre orqerrrr Aa B3eMar crorraHcnLl pelueHllr, fipeAnpur{Tuero onoBecrrlBa
c,reaaar nuQopvaurr 3a Bc_rrra qb[recrBeua Karerop , Ha r{eroprrr parrtoro sl6rlnle:
ecrecm :ro ua cr,6rrure:to;

-rPU6r\u3[Te4Ha orleH(a Ila Suaarrcoazn vy eSercr rr,,irr rj3rrB^errHe, rre TaKaBa oUeHKa He Moxe Aa 6,r,Ae
HaqPaBeHa.

Paexo4ra rro 3aeM[
flpeAnpzrruero upu,rara MCC 23 orrocuo pasxoArrre rro 3aeMrr.
r-a3xoArrre no 3aeMr', Kor'To Morar npflKo aa ce or'ecar rr,v npuao6r-marrero, crpor{Te^crBoro rJ^irnPo[3BoAcrBoro Ha eArtH orloBaP.f,ru lla oRvrra aK'r7rf., ce Kaurrra-i\u3t-rpar Karo qacr or crotitroqrra
HA TO3}J AIq]IB.

AP1rr" 
xoari no 3aeMr ce nprr3HaBar r{aro pa3xoa.

UT.OB sa yc^oBr-fla aKTltB e aKTr{', XOr?ro no rreo6xoAn'roqr. rJ3ucr*a 3,,aqrfre^eH neprioa orBpeMe 3a roAroroBKa 3a HeroBara rrpeABlzn(AaHa yrrorpe6a u,rrr rrpoAax6a

Pasxoavrre no 3aeMr?r ce KarrETa rr3rrpar Karo qacr or crotzrrocr..a H? aKfrrBa, Koraro sb,,recr'].BaBepotrHocr, qe re rrre AoBeaar ao 6,r,Aelrz rronovr{llecKH rrol3r{ 3
ir'rorar 6a 6t4a-r uaaexaHo orreHeHrr. 

ra npearrprifrTrrero Iz Koraro pa3xoaqre

PasxoAo''e ro 3aeME' Koaro ruorar Aa 6,'aar npt*o orrrecerJtr IgbM npr.r4o6r.eanero, crpor,ne^crBoro r4^xnPoH3BOACTBOTO Ha AaaeH orroBaprur H ycl'oRu$fa aKTrrB, ca oHe3'r pa3xoArr rlo 3aeMu, rorro 6nxa6utu uz6eruaru, aKo pa3xoA.rtT rro orroBaprqrrf lra yc oBrr{Ta aKTrrB ue e 6rta zsorpurer.
flpeanpurrrlero K r.urat:z.3rrpa pa3xoarrre rlo 3aeMrr rcaro lracr
yCAoBIJfTa aKTHts Ha HaqaAHa Ta Aa.ra Ha KAItwrallr3\\Jrrfl. 

OT CToIJHoCfia Ha OTIOBapAIU!' Ha
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CBI,IIIOM'AA BI4A}IH
@IZHAHCOB OTI{ET

3,4' IOAIIHATA 3AB'b PIIIBAIII A HA 3I,12.2012

Ha.raAxara aara Ha K r,urar\u3arrrlnra e Ai;rara, Ha Koaro rrpeArrpulTrrrero 3a
c,^.eAHl]ITe yc^oBrrt.

. ri3Bbplrr[ pa3xoal{Te 3a aKTZBa;

. q3B',bptur.r pa3xoar4Te IIo 3aeMr,rTe;
I{AKTO II

' nPeA[plreMe aer:iHos[i, seo6xoarzvu 3a froArorBrHe Ha a.\u!t^ 3a rrpeaB'r\AaHara r,,ry ylorpe6a
rr,rrr npo4ax6a.

r rpeAnPr.rffrrleTo npeycraHoB.EBa KAfiWta'r43'pa*efo Ha pa3xoAflTe !o 3aeMa 3a a,b,,ru qep'oarr, ,,pe3
r{oHTo e npercbcHaTo aKTptBHOTO rloAo6peuze na orronap_{Ill Ha yCAOBI1I.Am aI(fIIB.
flpeanpua-rr'rero npe^parsra *anwta.u3 r\A'fa r' p"aroo-ra no 3aeMr, Kofaro ca npr.IK rolreHrr B
3Haqzre^Ha crenes DcrJrrKtJ aeiinocrr,r, rreo6xoAntcr 3a noArorrltHsr'c) Ha orroSap{rq _fi 11a ycloBr{rra
anrrrB 3a rrpeaBtrr(Aarrara yuorpe6a a,ur upoaax6a.

Ycaonnn aKrrzgu n \aLcnn;a
Vc,roges lacm e:

' BI'3MOXIO 3aA',LArKeHrre' Koero npou3lJz3a or MrrHrLtH gr6ltrur z.rlrgro glrqeqrs)tsaqe ure 6rae
noTB'tpAeHO CaMO OT HaCTbrtBAHefO 'uL'. HeHaCTbrrBaHeTO H eAJtO Utu nOBerIe Hecfiry?Hri
6r4erqrl cl6rz-nrr, Korrro He Morar Aa 6raar zsq_f, o rorrporuJparJ, or npearrpr{r:rlJero;
t4/\I1

. Hacro_firlo 3aA.rt^r(eHrre, Koero rrporr3^r{3a or MriHaAr{ ct6ntur., Ho He e [pz3Haro, 3au]oro:
-He e Bepo_rrrHo 3a nomcalaugro r,_4y aa 6.L,ae seo6xoarzrvr ,{3xoA{rrr noroK or pecypcrl,

c'tiabpxallllI !lItoHoMHqecKu no^3rl;
IJ Ii

_. 
- c)'I\'rara Ha 3aArt^r(eHEero He rrroxe aa 6rAe onpeae^eHa c aocrarlqlIa creueH Ha rraAo(AHocr.

v c \ BeH aKTHB e B b3MOXeH aXr rm. roiro npoh3^/3a OT M',HaAJ4 C-A6VnUg n qHero qbuecrBltsaHe ,,.e
6la norelp4eno caMo or Hacra'rBaHero t4 J{ Her{acrr'r*aHero Ha o r.r^rr fioBeqe uecaryprru 6r4erun
ct6urus,, xozro He Morar aa 6rAar ugqf,.l.o rorrrpolrrpauv or rrpeArrpa_ETrrero.
Yc,roonure aKllrBtr Lr fiacvBur He ce flprt3uaBar.

Orver sa uapuvnxre noroqu
flpe4npnrrzero e ''pue^o rro'uru.a 3a orqrrraHe rJ rrpeacraBr'e rra lapzr-rHlrre nororrri fio flpeKx,
MeTOA A OTqeTa 3a napllvllr{Te IroToII\4.

flapuvHure noroqr ce r,racz$fiqupar Karo rraprlvHz rrororrtr or:
. OrreparraBHa AetiHocr
. I,Irra ecrauv oHtra Aeirrocr
r @uHaHcosa aeiHocr

Orver sa uportennte a co6crpenu A R rrvrra
flpe4npr..a-raero npeAcraBt ortrgr 3a fipoMeH'rre g co6qmegu_a rafrr4.r.a^. noKa3Ba[l:

. o6ua c).va Ha eceo6xrarnur 4oxoa 3a rrepEoAa;
' 3a Bce(lr KoMrroHeHT rra co6grgerru.q ranrrra,l, e$ercrrre or r,p laraHe c o6paura crrrra u,.rt

npeu3rrrrcleHre c o6patua cu,ta, npu3Har{ B qborBercrBre c MCC g;

. 3a Bce*r.. KoMnoser{T sa co6qrgessg Karrrrra^, z3paBsr'arre na 6a,tancosa'a qroiiHosr s
HaqaAOTO LI B Kpa_g I{a neprroAa, KaTO Ce OTIOBeCI_'IAaT eAI{O npOMer{I{Te B pe3yATaT OT:
- netat6a uttu sary1a;
- BcflKa cfar frH Apln eceo6roarea 4oxo4;
- cae Kr'I .bc co6crreauqrrre o KaqecrBoro HM Ea CO6Crtevaqz, Karo rroxa3Ba orae^.,o B,,ocKx.re
or lr pa3npeAe,l.eHzrra r-r,v co6crsesuqqte.

rlbpBu nbT yaoB eTBoprJ

3 l



*BI4[IOM''AA BI,IAZH
OI4HAI{COB OTqET

3A IOAHHATA 3ASbPIUBAIU A HA 3I.12.2072

AOfI'bAIII,ITEAHA I4HOOPMAIIHfl ICbM CI ATI/.I{TB HA OI,IFIAHCOBI4.g OTIIE '
1, Orver sa SlrnaucoBoro cr,crorl{ue
1.1. I4uoru, uaurr{Hu, gbopt,xceurrt

OnoBecrasane 3a orpaHrrqeHrrr Bapxy [paBoro na co6crnerrocr:
B no,rga sa ,,I'lrrreprrerurrfi,'r Acer Eanr" A,A, no.aoroaopz 3a IlHBecrrquorlHll KpeAIJrr.{ rJ R?eAr{THa
AxHIJtr' Ap)t(ecrBoro e yqPeAr{Ao tlrroreKa rra rprreraKHa MacrfiI{a cfpaAa - Br{ a, qaxoMrr{a ce B c.
Mrzaqarra,"'r<a, o611. fpa:ua4a, o6,racr Bu4uu, c 6aaarrcoaa groisocr 509 x.ar., 3a or r{a A,r,Arorpae'
MarepHa eH aKffiB - aH ^tlTlltaeg anapar ,,Specttomax" c 6aaascopa croinocr 5g x,,ra. u r.rfrore(a Ha
aA\{fiHrJc_r?arHDHa crpa4a ,,Mera.,r:1n", naxoMura ce e rp. Bz4rra _ 3anaana Crc{aaosa soHa. c 6a,\aHcosa
crorisoqr 83 x.,ra.

3eMrl Crpua" C'r'opuceana
Maruunr r.r

o6opoyA.eane
Tpaucnopr:ru

cPeAcTBa
Apy.rt
AKTI!BTI

O6IIIo

Ozqerua crortHocr

Ca.r6o rrn 31.12.2010

Ca.r,qo rlu 31.12.2011 1,893 3,156 349 2,032 219 112 7,761
f l  c n  r 56 56

( 1 ) (14) (40)
Caaao rctla 31.12.2012 1,893 3,t56 349 2,063 118 98 7,777
AuoDrusaazq

ca-^Ao K-bM 31.12.2010 | | 1,612 | 161 | 1,585 | 14e I e, I z,stq
120 52 1 6 9 210

hs re : r r r 0e) (3) (25)
Carao K]'r"n 31.12.2077 7,132 774 1,618 162

122 69 17 8 229

(3s) (2) (8) (15)
Caaao rcuu 31.12.2012 1,854 187 177 13 3,943
Ea,tascosa ctoduocr
Ba.uncoga crofirrosr I
KtM31.12.2017 

| ,,rru 7,4u 474 39 4,002
Ea.tancosa sroirrosr
n v.31.12.2072 1,893 r,302 t62 417 47 3,834



(BH[IOM''AABI,IAHH

OI4HAHCOB OTqET
3A IOAI,IHATA 3AB'bPII]BAIIIA HA II.N.IOII

7.2.
AKTIIBI{

Ilpaaa flporparunu
npoA]'r<rlr Apyna arrrnrl uoruo

UI"reI-Ea crodaocr

Caaao rnu 31.12.2010 a " 24 185

236
aa^^^  |aN.  ?1  1 ,  tn r r

u t85
Lan o KbM 31.12.2012

Attoprasauuz

CanAo KbM 31,12.2010

21 A | 185

185 200
2 13

Ca.uo r.bM 31.12.2011

1
1 0

6 1 g 185 210

8
4 4

La4Ao rcr,M Jl.12.2012 10 I 2 i l 185 278
Dzl\aHCarBa CTOtlEocT-tra,^aHcoBa croriigoc-r oru Jl.t2.20tt 

-T --;-_l

1 18

1.3.

Herercyuv enxaucoB{ aKruBu

ttoaartu"tt u otru"prrr 'p"oopF

tJo[ro

31.12.2012 r , 31,.12.2071. r.

3 3
3

1J,1. I,Iuoecrr.rqurl

7.4

B

37.12.2012 r, 37.72.2071. r.
PasMep cToriIIocT pasMep cTottHocT

1000h 3 100"h J
3

37.12.2012 r. 31,.12.2017 r.
528 506
476 476
47 39

8
158 152
1.87 186

(311) Q!s)
7,909 1.,742
2,749 '1.,897

Q!o) 0ss)
131 485
1.31 485

2,568 2,733

3 3



*BIZNOM"AA BPIAI,IH
@HHAHCOB OTqET

3A IOAZHATA 3ABbPIXBAIIIA HA 3I.N.2OI2

rlpe: rexvutua orr'rereH fleprroA e r]3B6prrre'a o6esqeHra Ha Marep''a-o'rr.r salacv. croiiHoc,'a HanPu3Harara o6grrenrara e 3a Mareplra^Hz 3arracri, Korrro ca o6esAczxeHr 3a neprioA Haa ABe roArJHrJ rie B Pa3Nrep 71 x 'r'. xaro npeacraB^-sa 700ok ot orqerr{ara nu crori,'ocr, cborBsrHo Haq*c^eHa 3a

Ba'raricosara cln a Ha Marepua^H tr-le 3a acu,KorJTo ca Aaae'rr B 3a^of 3a o6egrreqaea'e rta nactmu e rjLX.r lB,

1.5.  T T'r,proBctsr r{ Apyrrz B3eMaHrrrl

37/12/2072 r. 37.72.2011. r,
1,809 2,426
1,809 2,426

76

1 6 31
12 72
l 2 12
22 26
6 o
1 3 1 3
3 7

1,859 2,507

!f , Aanr,q" 3a Ba3crarroB.EBane

darnx arpxy ao6aeeqara croiinocr

l.

O6rqo

37.72.2072 r. 31.72.2011r.
6 6
6 6

254 17

5
254 1 2

I J

3
261 26

PasHe"He ua flaputuu cpeAcrBa orrrer 3a er,rnancoro cr,crorHrre - orqer 3a napuqeH rroroK

34



"BLIIIOM"AA BtlAr4H
OI,IHAHCOB OTqET

3A TOALI HATA 3ABTPIuBAIIIA HA 3r.72.2012

L.8. Co6crBeH Karrr{Taa
1.8,1. OcnoeeH Ka[rrra

Axrluonep
37.72.2072 r,

AKIuoEep
37.72.2071r,

Epofi
arn$la Crofinocr fl.,laterrn %Afl Bpofi

aKt\rtt
Crofinocr flaarenlr % Aa.l'

Pandects CO
Kurmp 147 000 147 000 147 000 62,17%

Pandects CO
K"*p 147 000 147 000 1.41 000 49,140h

N&4. CO-Krzrnp 62 673 6 2 6 7 3 62 673 20,95" , ,

Emergrng Europe
equity FU 37 392 37 392 37 392 't5,81,yo

PaImer Capiral
Emergrng Europe
equity FU 3't 392 31 392 37 392 12 ,500  0

I lpuoa,!\ 15  666 15 666 15 666 6,63% lgrna A{ 15 666 15 666 1,5 666 5,240 0

TK Xo,ra -\A 5 551 5 551 5 551 2,3504 TK Xo,ra AA 5 551 5 551 5 551 1,860k

Ce,ret.r Peruonan 861 861 861 0,360/0 Ce,rem Peruorra-,r 861

130

861 861 0,290/0
Xo,rar.rHr KOOfI
IOf AA 130 130 130 0,05%

Xo,ranrrr KOOII
IOf AA 1 3 0 130 0,04qo

Ey,,r Xo,r4nrrr A[ 20 20 20 0,010/o Ey,r Xo,ratrrr ,Al\ 20 20 20 0,01%

@u:nvecxlr ,,rrqa 29 827 29 827 29 827 12,61,% @usuvecrr,r azua 29 827 29 82'7 29 827 9,910 aBr:nov Ay', -
npr:4o6arlr
co6crserru
aKrlutr 62 613 62 673 20,95%

O6uro: /6eg
o6paruo

tprl6o6arrz/ ?i6 447 6 447 236 447 l00o/o O6qo: 299 720 299 720 299 720 100%

bM rT3rr.r,leHrre Ha oco6eH 3a Ol _ co6qtBeHl, anlxx.
,,C |lE I_lN,l,{ UJ". B pa3vep Ha 789 x. aa. {40j x. eBpo)-
)sAo6rrBa 62 673 co6c,rsenu aKqfirr c HoMI{rJa_Gra
fir_rTa a ria Ap)r(ecTBoTO.
;TEeHtI r(anr{Ta,\oBr.r vr{q4)}4veHTl.r e oTqe.reHa BHaM&\eHLIe Ha PefrJqrprrPaHrr{ Kantfla/', a pa3Al1,KATA Mex(Ay croriHoqra rra o6esne-reHoro B3eMaHe !znr,pBaTa rtpr.r3HaTa ItaTo [peMrleH p€epB.

LbrAacH 't'\' 187a or Trproncrrzr 3aKOH Ap'(ecrBoro Tpa6ea 
Aa fipe:B.bplx r.r u o6e3c' u B-IpuroArjrueH 

cPox npnAo6rrzrre co6cmerru awurrt stlrro uoMrtr:a-\ a qrotHHosr 11peB,,,,,aBa 100% or3afrvcall'js K fTr.rfa^, ra,Io Ptroroactooro ne uAenresrrr{fipa pr{c(oBe .r,B Bp63r{a c ToBa.

3 5



CBIIfIOM''AA BI4AZH
@HHAI{COB OTTIET

3A TOAIZHATA 3AB'bPruBAX] AHA 37.72,2012

1.8.2. Pesepn or rrpeoqeHKn, Pesepnz

O6run peaepau Apym pesepou O6uro pesepon

Pe3eDBu rc6M 31,12.2010 r. 7,414 7,414
flpengqucaeHn peoepeu rrv 31,12.2010 r. 7,474 1,474
Vaealtqerrrta or: 369 369

e.ra,\6a 369 369
Pesepsr rcbrr 31,12,2011 r. 7,783 '1;183
Yge,rr-r.regus o't: 14 74
Pa gnpeae,rexue ua ne<a,r6a 1 , 1

Pesepaa K6v 31.12,2012 r. 7,797 7;797

1.8,3. Ousancoa

1.9. H

1.9.1, @zsancopu rracrrBer or"crLr.rla*llr CTOIIHOCT

AT T

@lrnarrcog pegy,{rar
fleqaa6a rr,v 31,12.2010 r,

llpeIzgqrrcaeg ocrarr,r rcgNr 31.12,2010 r.
Yaeartqerrn.g o't:

lleqa,r6a sa roauHara 2011

Haua,terrua ot

Pa:npeae,renue rra neqe,\6a o peaepgu

lleqaa6a rr,r'r 31.12.2011 r,

Ysean.regnr ot:

f\e'-tat 6a sa routsara 2012

Haua,rerrn-g o'l:

Pagnpeae,rerrlre r:a ne.re.,\6a e pesepgu

fleqa,r6a rcr,r.a 31.12.2012 r,

@r-lnarrcog pesyarar Kr,!d 31.12,2010 r,
o""u""o" p""yotut ** 3t 12jdiii]--
@ugancog pegy,rrar Kr,rr 31,12.2fr72 t.

Crorinoct

369
369
1.4

l , l

(36e)
(36e)

74

J82

382
(14)

04)
382
369

1,4

382

IIACI/BI,

Herercyqlr $r_ruaucoBrl rracrBn

(DI,lxaHcog[ nacrre[, or.rrlragl: rro aivoprr.tgripaqa ctoiitlocr

O6oro

31.72.2012 r. 3l-12.2011r.

97 153
97 153

Bua
3aAr rxeurn no nollrreHr,r RpeAl-rrn

O6rqo

37-12.2072 r. 31,.12.2071r.
97 153
97 153

1.9.2.

Bnl
JJal uxelrra no rpelr,rrr.r xrv SnHancogu npeAuplr-FTru

37.12.2012 r" 37.12.2011r.
9 7 153
97 153

36



"BI4[IOM"AA BI4AI,IH
@}IHAHCOB OTIIET

3A roaLrHATA 3ABlpIIrBAtu AHA 37.72.2012

L.10. Herexyulr rrpoBrr3r{r{

Bul 37.72.2072 t 37.72,2071r.
r lpOBlI3III,| 3a A'6 IOCpOIrrILI AOXOAz I{a rrebcoH?^, 95

O6tqo 95 93

1.10.1. tI

1.11. llacuer

1.12.7

1,12.1. @urrascorl,r^ \acurB:a orqrrrarrq rro CTOITHOCT

1.

BIi3I'I,I 3a Abllr\oc

Bna 31,.12.2012 r. 31.72.2011r.
LerarrrHa crottHocr Ha 3aAant{eHllero na l ervanr 93 9l
JaA-t'A)KeHtre npx3Haro B 6alaEca na 1_rsvanra 93 97
PasxoA :a ,ulxau

PaJr,o\ 3.r rexvul crax 
- 4 5

t 2 1 2
vl3BbptIIeHI, II^aUIaHr.r { IIpe3 rreDLIOAa 06) (27)

2 1 2
r,eraIIIHa CTOITHOCT Ha 3aA1rt.)|(eHt|eTO lcr r.a 3l ,rerewqnu 95 93
JaAa,lr<egrle npn3Haro B 6a^anca rcEM 314erelrapu 95 93

l to eHz

Bpeueaua
pa3^xKa

314erceuapr 2011 ABrpKeHne a orcpoqerulare Aa:rs\z 2a2012
31 aereruapn 2012

J.Be^lrrr eHn€ HAMAACIITIE

BPCMEHHA oTcporleH BPeMeHH4

pa3dtKa
oTcPoqeII BPeM€tIHa

pa3rll'r(ir
oTcPoqeH BPeMeHHA

pa3^rrKa
oTcPor{e

ArcTnBrr rro oTcP
()6srtcrrna

MeHlr AaHa

t  510
q4

72 7 582 58
Korvurerrcrpyur

1 1 17 2 (7) (1 ) t 7 2

rfr :  ,rrr1a 9 1 5 (e) (1) 5
l i po r l : r r

1 0 2 95 t 0
06rqo arruoa: 619 63 96 9 (16) (2) 699 '70
I  lachar{  no oTcpoqeHrr AaHa qrt- ? ,  _ l

792 r') 
-l-  

(4)_ l 756
O6rqo nacurul 792 79 (36) (4) 756 75Orcpovenr-r
Aarrtqu (nero) (173) (16) 96 9 20 (57) (5)

COBII II CIIBII

Tergruu eznaucoBn naclrBrr

O6rqo

31.12.2012 r. 31,.72-2011 r .

56 295
56 295

_ _  _ _ -  _ _ v r  r  r . s i F e u 4  L r v u

Bql
Jda6^,neHrf l  no no^yqeHa *oF

O6qo

37.12.2012 r " 31,.72.2017 r.
56 295
56

72.2. Kpe\uru - y u

Bltl

O6tqo

31,.12.2072 r. 37.12.2017 r,
56 295
56 295

31



.BHNOM"AABHAI4H

OLIHAHCOB OTqET
3A IOALI HATA 3ABT,PIIIBAIII A HA 31.12.2012

6es

1.13

fIo,r

1.72.4. Cataa

1.15. 3a4ta:renlra rr,u

.'l.J{IIa

Eaura / Kpe4urop

--
l4trrepl]eu{aHa^ Acer EaIJK

&HBCCTAIIIIOI]EH XPCAI'T

,A,orooopeu
Pa3MeP qa
r(peA\Ta

L . % flaAenc O6esne.{eHr-rr/f apaHuurr

250 000 aa. ao/" 01.09.2015r. tr4norexa, :aunc ua aanoee6I4rrrepueuraua-,l Acer Bad
I(PeAaTHa AXHrr_8 400 000 .u. 8o/o 14.03 .2014r . Znotexa, :auac xa :anoee4

I IO I IOAVrfeHrr  32en'w / r^^--- - - . .  ^- , - . -^  |  E
^'dr\

Earr a / Kpelnrop
Kparxocpovna vacr no

ar*oprueupyeva crofi nocr
A},r-cocpoqHa rracr Do

aMop'Ilt3npyeMa croriIIosr:

laasHlrqa I-rasrruua luixBu
aI{K _ IlrIB, KpeAaT 56 91

O6rqo 56 97

BCKr-f r{ Apyrn 3aa:b,JKe'dwg

37.72.2072 r. 31,.12.2011 r .
3

3 3
26

26 26
379 460
72 77
79
1 1

78 32
499 539

1J4, [antvrru 3aAalrreHu.a

dar*x otpxy aoxo4trre rra

37.12.2072 t. 31.12.2011r.
45 38
l . l 7
26 26
2

3 5
74 69

3 8



(BLIIIOMDAA 
BI,IAHH

OIIHAHCOB OTTIET
31| TOAI4HATA 3AB.b PTIIBATIIA HA31.12.2012

2. Orver aa 4oxo4u,re
2.1. llprrxo4u
2.7.1. t7

2.7,2. (}u:r.auco

OT

2012 r. 2071n
5,J5O 3,670
2,202 1,,034
1,129 249
298 112
160 l l  I

41 23
39 3 l
28 26
13 1 7
6 22
6 1 2
6 2
3 5

7'7
473 367

3,154 2,636
1,803 1,770
634 78
633 342
55 31,3
24 86
5 20

2
25

O6,qo

5 I
5 9

720 lo5

3 44
8

l 6

93 107

l 4
5,481 3,844

Btl

Brra,rDrr*oo 
-

I lo^o)r(rrTertr{s KypcoB[r pa3AHl<rl

o-

2072 r. 2077 r.
40
40

39



*BI4[IOM"AA BI4APIH
OI,IHAHCOB OTIIET

3A f OAT,I HATA 3AB.bPIIBAIIIA HA 3r.72.2072

2,2. Pasxo6u
2.2,7. I4srr^o^sB,auu cypoBrruu, Mareprra x u KoucyMaruBr{

Bsa Dagxoa 7-012 r. 2011n
\ rcHoBHH MaTepl , laM 3a npoH3BoacTBo 1.,928 |  154

l ) / 150
a uPUaH11 x cMa3OqHx MaTeDLra^t

Peaepeua vacrrl

l4nc rpl.verrnz

t-aooTHo oo^ex]1o

35 44
40 41
5 4
1 5 2

3 1 9 322
1,4 13
1 0 9

1,939

2.2,2, Patxogu 3a B,urrurrtlr

2,2.3, Pasxo1u

2072 n 2077 r.
39 25
4 2
72 60
34 1 8
6 2

30
1 0 9
20 35
77 9
61 51
30 24
1 I
5

3 8
1 0 9
1 2 7
50
464 329

2012 t. 2071 r.
155 133
155 133

r 4J^uAr ra aMopTaSaqll[u rra aAMIiEIICTpaTIIDHTI
arnro malillr var ep!ra.uj a ax-rr{gr r
ot,'tao'tp^ri"rr rr"nnat"p"n,r,," ^F

o-

82 87
74 87
8

237 220

40



*BI4IIOMDAA BI4ADIH
OT,l HAHCOB OTqET

3A roAr,lHATA 3Asbprrl BAIIIA HA 31.72.2012

2.2.4

2.2.7 , Ba^ancoqa crofinocr IIPOAAAEHII

2.2.8.  @us

u3MeHeIIu-tr npoAyKrIr.lr,

3a 3AI]AAT!i| UI

p" " "
+oA!r3a:

Pasxo4u sasarraaru rr" 
"F

IIPOII3BOACTBCH NEDCOHA-\

aArrr.rHuclpaT4BeH IIeDCOHa 

r i . ,xuAx Ja oc, . ryDorra" t "F

IIpOr]I3BOacTBeH rleDcoHa 

aAilt lHu C rpaal,iBeH neDCOIIaA

2012 r. 2017 r.
7,204 1,220
737 765
467 455
258 300
164 170
94 r30

B r.q. pa3xoAlr Ha r(ArorroB pEKoBOAeH nepcoHal

O6Irro
10 59

r,462 1,520

2.2.5, O6e:qerra Ha ar(TrrBrr

PagxoAn or o6egqesxa sa

2.2.6.

Aplrx pt3xoAr.r

2012 t 2077 t
1 6 T6
1 2 33

21

5 6
4 12

4
5

40

1
737 72

u

Bql pagxoA 2072 r. 207'L r.
"- . ""una c lor lgo o/ 18 76

cTor,rItocT Ha npoaaAeHu aKIuBll 1 8 16
: : t , - " """" .  "a 

3aua

I4:rreqeHlre Ha :anaclr'te o,t fipoayntlux

o_

103 (J0s)
103 (305)
121 (28e)

aHcoBI-l

_ Blrl pagxoA
Pasxo4lr ea.laxau o t.v.

2072 r. 2077 t
23 41
23
6 l 5

11 79
40

4 l



"BIZIIOM"AA BI{AHH
O}IHAHCOB OTqET

3A TOAI,I HATA 3ABTPIXBAIU AHA37.N.201.2

2.2,9, Pasxoa 3a AaHauH
Crr'racno Aeiiqrearuoro 3aKoHoaare crBo ne.{a.\6rre ce o6aarar c ,.op,.opar,oBe' aanrr r paa,vep 10y0.
3a usvnca-aeaue pa3Mepa Ha orcpo.ne',ore AaHr'qu e rro^3Ba'a Crar,xa \}'k,K.fro ce olraKBa Aa e Ba^rlaHa
lpu o6parnoro npo.rrBleHr{e.

3. Or.rer sa aceobxsarH[a Aoxoa
3.1.A,an'r'ven eSerr ua rorwuoHeqrure ua !,pyr rceo6xaareu AoxoA
Aplrrecreoro aqMa pe^ u3r4pa+ app ac.o6n"re' aoxoA 3a rreprroaa. O6rqurr sceo6xBareu aoxoa 3arreprdoAa e paBeH Ha rekJrqara rreqa 6a cae4 4arrt,vuo o6,rarane.

APY| IZ OIIOBECT-'IBAH}Ifl
1.. Cr,t'peanu,,luqa u cAelKrr cbc cB,r,p3auri ,rrtqa
Apylrecreoro orroBecrrBa caeAurlTe cB.r,p3aHr{ Arrrla;
ca]'psaH}r allqa upr{Te)rcaBalqu ua4 570 Or arrlruTe Ha Apy)I(ecTBoTO Ca:
Pandekts CO Ltd - 62,17%.
Palrner Capiral Emetging Eutope equity FU _ 15,g1%.
t lpaeu A[ - 6,63%

Cal'psanrr auqa yvacrBaurrr B yrrpaBleHrrero:
flpe4ce4area:
folro Ilanron feoprzee
9,resose
Kpacnrlup Ar:apeea Kpocreo
l{aan flerpoo Peaa,\cxu

.A,'lrqepuu rrpeArrpr{flTna Ha ApyrKecrBoro;
Brnov A[ npuror{aBa 100oh or K rrwrav sa Bunov OOO perrcrprrpaHo I pycfir, Koe.ro HeocbqecrB_rBa ael:iHoqr KbM MoMeH.ra.

Ctarrecrrrlr Aer:iHocTn
flpee rerrl'ruua uep,no4 ,,Bauov" A{ cnrrovra 4oroeop uo 33y', c ,,E,rnpor,.r 3eu,, A{ c ,,peAMer yeacrrJe\'-qacrr4e B npouealpa rro Ba,3laraHe rra nopbtrKa uo 30rI c ur. o*.^,,Mlrrru Mapvqa - I4srlr,, AA.Cpomr ua AoroBopa e paBeH Ha apor," 

"u 
o6ruaa*eHara nopr'qKa, pe[re'ufira B cAp]r(e'nero ce B3eMarear'IHoAyrxHo or cr'ap)'flrv qlrre' Karo ro ce [peacraB^r'a or 3aKoHHHr{Te ,.peacraBare^r,r Ha ABaMara

r:racrHr'lu' caMo 3^.AHO B,'sHnraaanzre np.. re*yrq',r nep,'oa npuxoarr, pa3xoAJJ! aKTr4B,, U racraBr.r B.bBBPb3Ka C oqbrrrecrB.EBa'ara qbBMecrHara 4einocr ca fipu3*,tf B Hacroflrq[q orver coo6parrlonprJTexaoH!.rr A_a-\ or ,,Bunorr,, A{ qlraacrro MCC 31.

Apyrrecraoro ouoBecrrDa cleAlrrlTe cAeArc[ rl catAa c,r'c cB.r,p3aun lnqa:

3a4l'arrcenna

Aarrlqu or neva,\6ara

O6rqo

}A'KCHII' ICTJM CB}D3AHIl AI'IIA R

37.12.2072 r. fapauqnlr 31,.72.2077 r. fapaxulru
3 3
3 3

ICT'M a
,A,ocraovnr 31,.12.2012 r. Iapauqrlr 31,.12.2077 r. fapauqnu

rvwaoB p r,KoBoAeH rrepcolJa^_rapaHl{ '

O6ttro
26 26
26

.A,oxo4lr ra rarouo" pr^o"o4a" uepcoua

, 'ta



(B}I[IOM"AA 
BIIALIH

OPIHAHCOB OTIIET
3A TOAI1 HATA 3AB'bPIIIBAIU A HA 3I.12.2012

2. Herna neqaa6a Ea a:rr\Lu

3, Yupan.leulre rra Karrsra^a
C ynpar,renaero Ha Kafrrr-falanpoA b']u'{'J aa ev'rqueu';1p^ Tnr.";L"'ffJ T'.T""#N"" TT"*:JfiH;""fiilx^T
3auHTepccoBaHu Arllla H f{acrHlrrru s Hetosus 6u:
cryyK.ll?a.3a aa ce peayuhpal pa3xoarfre 3a Karll'rz^.
AP'ry{ecrBoro rehrul0 ua6'rro4aea ocxry?e'ocrra rJ crpyKspara Ha KArrwfa'acu. a,pprecraoro r.rsnoasaaPa3^fir{Hfi rr3Tor-rHau' ga 

Sz'aHcaparre aa caorra 4erlaro- *^ro roBa ca KaKTO CO6Crgequ rara rr 3aeMHficpeAcrna or 6annz r{ cB,L,p3aHrr  rrr{a.

4. @qnarrcosrl pncKoBe

r3rrpaHgro Ha rroreHurJaArJITTe onrltrareanra eSeru,
Blrre pe3ynTara. @rtnarrcogr:re pucr(oBe rehJtuo ce

olPeAe^{r' aaeKBartv ue'rl Ha 
rra Ha pa3^xrrHr-r Ko''Po'nt'rl MexaHrl3Mli, 3a aa ce

eopvure.,,.,o*of ,*1".'";J#ilLJtff :TX"#.fi #f ;T";:'.i^":*n""Xlff il::
\eHIJe rra prlcKoBeTe e gbcpeaoToqeHa u rJMa 3a ue^
lpxy eauauconua pe3ylTa.r..
:oBer rra KOHTO e rJ3IOi,KeHo aplr(ecTBoTo ltptr

plJcKoBe. 
r'3rrprrerr'I{T noAxoa rlpx ynpaBleHuEro Ha re3!,

06ulo qraros *uo"t-, ,.*.,
@r.rrraricosu nacl,tnrz

lM:Il]1gp"a"" a a napl'qHu er<BxBaneEru
HereIr 4rnror ranrra,,
O6rqo co6cmeg xannraa

Crornorrrerrue na
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(BI4[IOM''AA BIZAI4H
OI4HAHCOB OTqET

3A TOAZHATA 3AB'bPIIIBAIII AHA 3I.72.2012

\peAr{TeH pr.tcK
r IPIJ O.bIIIECTB'BAHE gA CBO,'TTA AEI1HOCT AP},?KCCIBOTO C fi3,,O,*C,,O ,,A KPCAI{TCH PIIC(, KOI?IO C CB'L,P3AH C
PlrcKa H[Iroi or I{oHTpareHT{Te My Aa He 6r4e a crcroarue aa rr3r.blrrrJ rT3rJrAo u s o6z.{au'o
npeABIJAeHuTe CPOKOBe 3aAai^r(eHr.LrlTa CZI r{bM HerO.
@uHascogrzre a'rtrBu Ha app(ecrBoro ca KoHrrer'pupa'r.r B Tpa rpynur nappr\1Hrr cpeacrBa u B3eMaHrJfl
or K\rJeHTrJJ Qznaucooz arr.trarJ _ rrpeaocraBeurr 3aeMrJ, B3eMaHrrrI rro $zuaucoe ,t;z:uar.

 I.l KBfiAtI O CT.

C rregacttuqn rraae:x

At't xnuaeq pqcr

l . r ivu r  I  rpr , ' rc [ |  apyr j r  3a-^ l .

f lasapeu pllcr
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*BtlrrOM"AA BL|A?IH
@HHAHCOB OTI{ET

3A IOALIHATA 3AB'bPIIIBAIqA HA 3I.72.2012

ArxaeH pucr-  r'rxBeH pr-rc^ Ha cnpaBea,,J."ara crofiuocr, npou3Txqaq or Dapr.rpaHero rra qrorrsoqlure
Ha Qr'ruaucoou uHcrpl-N{erru{ nopaarr rrpoMeHrT B na3apHrrre ArotoeHu rrpor{eHTr{.

Baay"reH pucr - Ba lrer{ prrcK! upou3Trrqalr BapI{paHeTo CTO IIH OCTIITC Qrrnarrcoorre

5. Kopexuqa Ha rperxKr{
r rPe3 TeryrurJ.s nepuoA He ca {3B'6prxBaHrr KopeKrlurr Ha rpeurKrl.

6. K.lro.ro er.r upr.r6alrszre,rrru orBuacro'rr,6";";;;;;;;T:Jr:IJ::T""15::'#:'".:.":#:.;*ffi ilT.:::il",
:::i::: " 

pa3xoar.fle p.bKoDoacrBoro_ e HarrpaBrr^o H_sKou cqeroBoAH4 rpeano^o1l{eHu'rJo,''rr3rJTeAHr cqeroBoa'?I npeqe'Ka. Bcr.rn, ie ca HanpaBeHa Ha ocHoBara ua uari_Ao6pa.r.a

i5:.ffi.ff;"+r'",";:iln ;"::"' 
e Pa3rro^ara o p'bKoBoAcrB:r1Kr,M Kpa' Ha oryer'rJ, rrep'oA.

or.{er. 
. MOfAr{ Aa ce pa3lr{qaBar or npeacraBeHure B Hacro{rq{, s"rru"cou

| 3t .L2.2012 r .
I

| -EeTeKyuI[ nacrrBll

6es xxeeHrl
c rl^aBarq

.rNxgen 7o Qnrclpan
AtrxBer: Vo

O6rro

97 97
r rq I (^yurx {.pHHaHcoBtr IIacr,IBIt 97 97yr3^aralle Ha A:6A!OCDOq eg Duct
r eKyrIlI| aKTIrBn '1.,837

(e7) (e7)
254 2,09r

eMaHI,l' 1,830 1,830
7 254 261

401 56 457
56 56

3 lac()!rx 'bproBcKrr I,I Apyru 3aA6 X(eH[' I 398 398
"r:raamlle 

Ha KpaTKOCpO.reH Dncr I

O6rqo guuancoou arr,nnu I
1,,436 198 7,634
1.,837
407

254 2,091
vurj{u qruda}rcr.rB \aczBtr

I5J 554
uoluo l|3/{ar?He ua:!dxBes pucK 7,436 101 7,537

IJH

a EUR APyru
Ba yTn s BGN O6rqo

97 97
9'7 91

(e7) (e'1)
7,739

1,485

254

352
345

2,097
1,830

7 261
310 744

56 56':IlIl_]jg:g_lllPE4 3aAb^x@nr KbM cBl"p3aEr ^xua
Teltyrqrl r.6proecx{ u Ap}Tr.r :aAr^xeHr.rq

3 3
3 1 0 88 398

rrJ^ar aHc Ha rcpaTKocPolreH pacl(
r't<,..^ a----^_---

7,429

7,739
(3) 208

352
r,634

_vqv Y,rn4d!u6u a|(r.xau
2,091

vvrqu qr{Harlcoafi rIacEBIt
a t< , , . ^  , - ^ .  ^_- -  ,

310 - 
(3)

247 55+
, frJ^4r 4ds Ha l'a,lyTel| pncK 7,429 111 1,537

^ <



"BI4fIOM"AA BIZAI4H
OZHAHCOB OTI{ET

3A TOAZHATA 3AB'b PIIIBA]II A HA 37.12.2012

6,1. O6esqenra na Marepr{ajurn 3arract4
Krv r'paa Ha orqerHue rrep'roA p'rtKoBoAcrBoro rrpaBv ,,pe'Aea Ha 

"a,,r,',,, 
-re Marepra Hu 3^nacr4 -MATepHaAH, npoayKrlur, cToKn, 3a aa ycraHoBa Aa V r{Ma Ta.llrrEia, Ha KouTo HqTHaTa pea4u3yeMa

crofrHoqr e ro-Hrlcra or 6a^ancosara url sroiinocr. llpu uperae4 rc_st 3L72.20.12.. .^ yrr^"o"a""
Kor4To ca o6ea4rr.rxearz 3a rreproA Haa Aae roarrHu.

c-borBerHo ar{rcleHa 3a npoayxrrns s parvep na g5
(t+.) x. ^8. llpn3Haflfie o6euearoz 

_ 
o_ upeAxoAur{ rleprroarr ca B pa3Mep 510 x.,rn., sborBerHo 3aN{areprJa^r{ 355 x.,rs. }r npo4yxuza _ 155 x.,,u,

6.2. OOeeqenra na B3eMarru_E
Krv npaa Ha BC.KTJ OTqere,, nepnoa pr,KoBoacrBoro r{3B',bprrrBa nper^eA ',a upu6,rrz:rrre,rua orreHKa 3asary6n or clvnrrre,rrrr: rr ueco6upaeMlr B3eManr.rr.
o6e:qeura Ha ra'proBcKa B3eMa'r.t'r- ce $opvupa, Kor?To ca aa,rr-rqe o6errnaan AoKa3are^crtsa, ue
aPla(ecrBoro HaMa Aa MOX(e 4a co6epe qrl^ara c)^ra ro rtx cbr acHo opurr,'a^rr,nre yc oBr{,B3eMaHvma. 3a raKrrsa aora:gn'arcooa3a.rpyAr{e'a,"^*;ffi;Tl.oJffi nff "#JH:TLJff;"I^11T:.1"oT;:I;?
Heqbcrorrellrocr n I apyra erruaHcoBa peoprasu3arrr4 r.
3u ap)*aa*oto e onpeae eH o6zvaeu ueprzo4 or 60 i,uz, sa xoiTo se HaqHcArBa Lt4xbu HAKo'_rparerrrure 3a qaqr or K.rrrr'rre, c (or'rro App{ecr3.To^ rroAA.bprKa Ar, rocporr'o 'bproBcKocb-IpyAHlqecrBo ce AorryrcKa rro-A,b^6r leprroa Ao 120 p,u. LAeA r.t3TfiqaHe na o6usartIlutt u,tuKoHKpeTHo AoroBopeH fieprroA, pbKoBoAcTBoTo fipaBr] DPer eA Ha IIr aTa e6cno3r.rq14 s Ha K;1lreu,.ra unPerreHgBa Ha-\IJlltiero Ha yc oBllf sa o6esqeura. Tes o6qrotreacrBa ce B3eMar roA BHr{MaHue or
l:l:::*"tt' 

(omro ce orpeAer* rr x,racu$uqzpa AaAeHo B3eMaHe ea o6esr{eHra. Croirrocr r.a aooe3lleHKara e pa3^Jtxal? ueat4y 6a,rarrcoaara qrorinoqr na aaaeHo'o B3eMarJe ti cemuJ, Taqroinosr alporHo3r4PaHr'ire 6raeqnn napn'rrrr4 rroror${, Arrc*orfrrrpaHz uo oprrz'.aaea eQ eH  r.rxseHnporleaT. Bcrr.rruz gbNrHE relrrr.,
roArrHacelperrrpar",,"".*;;fr;";:".T.T.:,#1Tffir""::T.#H1,".;.*";#;
BrjcoKa Hecrrrlprrocr sa r_flxuoro qb6aparre o 6,r.4erqe.
r\'bM RPar Ha oruerHr4q fiepl4oa He ca ycra:IloRejF'n ,4Hlinraqza :a o6esqeHKa rra B3eMaHUr.

6.3. O6egqeHr€ Ha lrMorrr, Mautrrur, sbop.r,rKeurr, rl o6opy4naue
I*ut 37.12.2012r. He e u3B,r,plreHa o6esqeara aa zvor H, ,rizut lan,ctoptxeun.a a o6op ^He.

6.4. AKTrcepcKI| orIeHKu
lrpnn o[PeAeAtHe HA Cet'rn."''a cro-Errocr Ha A6ArOCpOqHtrre 3aa6i)KeHrJ' h-rtM rrepcoHa^a lrprineHcHoHHpaHe ca u3rro^3BaHrrr r|3ylrc eHr4fl aa ceputeuqrzpaHr{ aKroeprr, 6ua"po", ,runPeArro^oxe'Itl 3a CMbpTHOCT' TeMrr Ha reKyyecrBo H^ t apao"","r, 60aerqo r'rgo aa pa60.,un sanna^.n narrcxoHToB Qarrop, xor.ro frpeArro,'o'*eH'.f, a" ,rpauana"" or p,r,KoaoacrBoro Karo pa3)a,rHri r, l,r\,recrHr.l3a aplxecTBoTo.
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(BltfIoM"AA BlIAtrH
@IIHAHCOB OT\IET

3A roAltHATA 3ABbPIIBATUA HA 3r.n.2012

7. YcaosHu arcrr{Bu H rlacrBr{

3ane4enu ct4e6rrr.r 4e,ra or lr cpeuly ap5DrecrBoro

PaBeAeqz Aeaa /ucrose
I,lcrcose , rro Kouro

flpv6ansurerura oqerrKa 3a r{3xoAa or aeAoro r-l

l,n:r.Ae,ro Ne1296/2006.oarrr" ." 6 500 
".r^cPeqy Aeltoqra l'Isarroaa Bt,\.resa

(Drrrrarrcos urrrepec 9 368 ,reaa
nporta"t Bepo.ErrHocr 3a rr3xoA or Aeloro B rol3a

2.usr,Aeao Ne1297 /2006 ,oar"" ." 9 gg7 
".*cpeu.ry Aro6ovNp 14saHog Bl,^qes

@rar:arrcos v rrrepec l0 735,,reea
lpoqatta BepofiTriocr 3a {3xoA or aeloro B rol3a

3. rp.ae,ro Np468/?009 .oarr^ .ro orrvca rra CAC
za 14315,09 AeBa cpeqy Zearlao Co$pouzea
\-To[HoB e obpa3]tsaHo I,3lrrr^Hrrrre Ilo Ae o
2151/2011ua LC]I Ha 07.06.20'II rotusa.

@aHaHcos arrrepec 14 315.09.,rena
npou"-a Beporrrnocr 3a r{3xoAa Ha aeloro I rrol3a
Ha Ap)r(eqrBoro 1,00ak.I7pu npeMB.BaHe Ha qcr{oBe
3 pa3Ba,\.f,He npexB,},p,\IJTe,\H.r.rTe CAeAKI]I 3a

4. rp.aeao Ne466/2009 .oa""^ ,ro ouzca na CAi
.:1 815 ,reea cperqy I4rariao Co$pounea
LTor oB e o6pasy,aarro npe.l Btpxoaeu
KacaqrJoHeH cra noa J\b505/20I2 rovt:rta ua 3_ro
rpar(AaHcKo ,\eHlre, fi e Eacpoyel{o 3a
13.02.2013 ro

@znarrcos nrrrepec 18 815 _neea
llpoqeur Beporraocr 3a r{3xoaa Ha aeloro B rol3a
IIa AplDKecrBoro 1000%

5.rp.ae,ro Ne152/2009 toa""u .ro onnca sa CAC
za 9114  €Ba cperqy Zoari,ro Co$poaree
CtosHos e o6paslnano H3rrr, HrrrelHo Ae o Ha
01.06.2011 roaqna.

@rlrrancoe urrrepec 9114 ,reea
r lpoIIeIIT BepOf,THOCT 3a [3xoAa r]a Ae OTO B fro^3a
Ha Ap)r(ecrBoro 1o0ok. ITpu npeArBrBaHe Ha ucroBe
3A pa3B2 trle npexB,LpAI, eAJJtrTe CAeAKI]I 3

6.rp.ae,ro Ne412/2010 .oarz"^ .ro onaca rra CAC
sa 50 199,10  eBa cpeqy ET ,,Mrzpr.raa _ Meroaru
Heuee" O6pa:yrauo rr 3u,r,Axrrrelrro aeno
1073/2012r H ACyl npa BpC , lr3rr^areHo
qaqTlir{Ho.

Qznaucos rrrrepec 50 t 99J 0 .nesa
llpoqerr BepoflTuocr 3a rr3xoA Ha aeloro B rlol3a
Ea Ap)rxeclooro 'lD)ok.Ct 

6panu ca c) {ure lrr\{a
3aA'blxeHrre B pa3Mep H^ 941  eBa ro
Irr3ITrr HII eTIIIOTO AeAO AO HacTotrqlifiT MOMeHT.7.a4u.4e,ro Ne1647 5 / 2011, .oar..,o .ro oluca Ha

r(ogTo e ocTaBeHo B Cr4 a peIueHtIeTO Ha
AAvnH{c+)arrrBeH sla-fl,reseH.

@flnancos zrrepec 30 000 ^eBa-

BuAr.rncrrr parioneu coa sa 30 000 ,,t.eBa cpeqy
Mrrnr.rcrepcreo rra rKorloMa(ara, eqeprerzKara rl
TIT)u3Ma.
florerpaeuo e Hara3arelr{oro rroqrilrJoB'rellrae z

8.rp.ae,ro Ne1688/2011 .o4*u ,r,, orraca Ha

or AA:vraHnqrparrBen qrA BrrArarr

(Danaacoa urrrepec 30 000 .,reaa

9. aau.Ae,ro X! 8365/2011 rro orr{ca rra
AavaulrcrparlreeH cua Co$r-rn rpaa cpeury Ellr_rn
UBeraHoB LBerlapoB h perueHHe Ha HEAK_
uoq)rJt rr e nocTaHoBeHO perljer{fie, c KoeTo
npr{3HaBar, qe He Mor{e aa no^ara rpya, clo6paaao



..BIZfIOM'AA BI4AIZH
OHHAHCOB OTI{ET

3A TOAHHATA 3AB'bPIXBAIIIA HA 3I.N.2012

3aee4eHu Ae.,r.a /14 crosi
I4cxoee no rcouro apyxecruoro c orBerHIrK

flplr6,rusureana otl""*ui*o.rna or Ae^oro H

1. rp.ae,ro N1410/2009 r"a""u 
"" 

Bpt .^ J Obb
AeBa z BOC N!13/2010 r.oArrna cpeury
Ap)r{ecrBoro 3aDeaerro or AHyIIIKA
IIOPAAHOBA I-EOPfI4EBA. donycuaro e
KacaqrroHFro o6xa.'t.saHe rlo Halua KacaqzoHna
xa,,i6a. Orueaero e peueHr.rgro na BOC u
DrL.DbpHa'ro 3a HoBo pa3rle)r{aaHe ere BOC N9
372/20'llroausa -perxeHrre or>c,bpl-s H3r{,rr1o
IJCKOBCTC.

(Dznancoa nrrrepec 6 000 ,rera
Cyuara uororpaerra or BOC e B3era ro
rr3rl, ,,\J{rITe rroTo aeao. B uovea.ra e oTMeHego !I
B',bpHaTo 3a HOBO pa3r^exAaHe r{Ma BepoqrHocT
ua 1,00To 5a ce cIIelre^J.I.
floaa.qen rro,r6a sa o6parer n:nt,arrr.rreleH AJ4cr

z. rp.ae.\o Ne5U5/2Ul I roA.hHa Ha BpC sa 5 200
AeBa cpeu{y AppKecrBoro 3aBeAeHo or AHVIIIKA
I4OPAAHOBA fEOP|I,iEBA. peuresraero e
o6xa,rsauo npeA BuAzscru oKp6?rceH sba z e
o6pa:1.nauo rp.aeao N!25 / 201,2 rc^uH^, r.ra BOC ,
OTMEHCHO 

PCIIICH,IETO II YACTIIIIHO 
},BA}KEHII

HcroBere. lloaaae" KacaqzoHlra xa,r6a upea BKC
r'r e o6paolearro 6e,rc Ne709 /2012 roanna, e IV_ro
fPaxtaaHcKo oTAe^eHrre, KoeTo e HacpoyeHo 3a
04.04.20'13 roausa

@lrnarlcos rarrepec 5 200 ,tesa
llpouerr Bepo.ErHocr 3a rr3xoA or Ae^oro B rrol3a
Ha Apf,(eqrBoro 50o .

3.rp.aeao Ne 'f523 
/2011 to orr"." 

"^ 
BpC or

Erlr.r,,i I-Jeerauoa Cretlapoo.I,Icrorere )tsar(eurre,
obxa-^.aaHo npeA BOC rp.aeto 47 / 2012r
(Jfllra-{Bago [peA BKC rre e Aolycrraro
rracarrr{oH[Io o6xa,raane.

(Dunarrcoe qrrrepec 5021- ^esa .flDorrarr--
Bepo.flTEOCI 3a Il3xoa oT Ae oTO B [OA3a Ha
appxeoaoro 10 o/o

,1. rp.ae,ro Np2007 /2011 ,o4trirr BpC * ^.*
cpeqy Ap)D(ecrBoro 3aDeAeHo or AHIaIIKA
HOPMHOBA fEOpfI,lEBA. Orxarpaeaa ca
ncxooere.Ae,roro. o6pasyeaHo npea BbC noa
Nr268/ 2012 lloraupaeno e peueHaqro Ha
5uAfiHcKt4 airoseu qrtA uMa roAaAeHa
KacauxoHHa xa,r6a or AH:,,UIKA l4OpArtHOBA
fEOPfI4EBA no Koqro cMe HarrpaBrj^rr
Bb3Pa)I(eHue.

Ozuancoa urrepe c 5 2O'l ,teIJ^
flpoqerrr ueporntocr 3a z3xoa o.r. Aeloro B rrol3a
Ha aplD(ecrB oro 10 o%.

5. rp.ae,ro Ne1206/2012 rol*rrra sa BFa- .; 1300
^eBa cpeqy Ap)r+(ecBoro 3aBeAeHo or Al /ILIKA
I'IOPA,\HOBA fEOpfI4EBA. Orxnrp,reaz ca
tr cxosete.l,l\ra noAaaeHa Ba,33lrrlHa xa,r6a ao
DrJArTHcKu oKp.bxeH cr,A or AHyIXKA
HOPA{HOBA I-EOP|L{EBA.

(Dzaaucoe urrrepec I i00 ,resi
flpouerrr BepoflTHocr 3a rJ3xoA or aeloro B rrol3a
Ha Ap)ry(ecrBoro 20 o%.

6. rp.ae.ro N!1186/2012 -arr"; BpC ." 2450
^eBa cpeqy App{ecrBoro 3aBeAeHo or EMI4A
UBETAHOB CBEUIAPOB. VgarKerrg c
r{cr{oBere qacrrr.rrro.IIoAaAeHa e srgglrBHa xal6a.

(DzHaHcos zrrrepec 2450 ,rera
flpoqer.r seporrHocr sa v3xoa or Aeloro B rol3a
Ha App(ecrBoro 10 %o.

KrocrenAn,r za 25785,29  eBa cperqy
App(ecrBoro 3aBeaeHo or ,,MZHtr4 EOEOB

OA". flpexarpaeno rro rroAsr,Aaocr rra
Br.rArncxa pariorren cbA noA Np23gg/20l2

7. rp.a,e,r.o Npt47 6/2012 rolllrnz Ha pC-

npouarar Bepo-ETHocr 3a rr3xoa o r. Aen oro B rrol3a
I{a Ap)r(ecrBoro 80 70.

(Dzrraucoe r.t ..p.. 25785p9 ,r-*
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"BIIIIOM"AA BI{AHH
O}IHAHCOB OTTIET

3A IOAI,IHATA 3AB.bPIIIBAIIIA HA 3r.12.2012

l lopaArr Hegbrr{ecrBe'z-f, Pa3Mep ''a c}anJtre ,,peaMer ,,a scr(oBere, lro (or'ITo Ap]r*ecrBoro e orBerHft( Heca HaqIJc tBaHU r]poBlr3lilr, He3aBICIIMO OT Bepo.{Trrlr,I rj3xoA oT Trx.

flpe6ocraaerrrl rapaurlr{s rl o6eeue.rerru_r na rperr{  r{qa

l;.1:;ffi:l 
3a uHBecrrrraoHrlq *peArrr rr KpeArrrHa r.,,'nf,, AppKesrBoro yvpeArBa c^eAHr{re

VcaoaHlr aKrrrou
Aplr*tecreoro nava [oerr{ Ap}Trr y oBHri asrara,KrrMerrrll r.I3rrL,H onoBecreHr]rre.

8. Ct6zrua cae4 Kparr Ha ortre r.lrufl fleprroA
Mex,ty aarara Ha orqera u aarara Ha oao6parr"aro rry sa rry6,,izr,qrnaue He ca B.r!3Hr{KHa,ru ct 6urnr,KOIJTO lJ3IJCtiBaT KoqeKJJI4U 14 1]l7 orroBecTgBaHe.

9.,4,efi craaulo rrpeArrp[flTrre
rbKoBoAcrBoro Ha Apla(ecrBoro cqlfla, 9e fipeafipl'-rrrrero e Aericrnaqo Il rte ocrarre Aeticfaall{o, HrMan aHoBe H HaMepeHr_{t 3a [peycraHoaruaue ua 4erirrocrra.

10. Ouogecrgsatte c-r,flacrro 3ar<orroBr{ rr3rrcr(Baurr.rr
Ap'necrooro e c^ loq,'^o aoroBop cbc Cne'aa_,'rezpano oar.ropc^o rrpea,'pfio-r'e ,,EI,Ir{ EA EI4E'bA|APL,UI" OOA sa HesaBucr.m eanalrcoa oo", J *o_L-oze cuc 3H(DO z Meal4yuapo4arreoarrropcKrJ crzHAaprr Ha foAr.Iurnrrrr $nuarrcoa ower. .{ororoprr B.r,3dJ_r3a Ha cror:i'oqr g x.aa.

rolHHa.urcnulo. l  lpeA_DeH e HacpotueH HcK 3a
nrr^rroTo 3ar^arqaHe I{a [pofi3BeaeHlrTe oT
Ap)r(ecTaoTo [oMr]u, KorfTo ca Ha cr( aA.

8. rp.ae.ro Ne560/2011 .oa"* 
"" 

BOC .pG
Apla{ecrBoro 3aBeAer{o or AHyIIIKA
L1OPA"\HOBA fEOPfIIEBA. Orxmp,reuz ca
rJcxoBgre. I,lva ur4a4en u3rt,blrrrrre,teH Altcr B
rrol3a H^ ,,Br.rnou,,A[ rr o6paayoarro
uzn.te,toNe262/2012 roltusa npu VCtrI Bqo,rera
1 oMoBa 3a clnrara or 2 422,64 ,\esa u e u3B,bprxeHo
npuxBarrlaHe oT B3eMaHe Ha AHylrKa K_r,M
AP},r(eCrBOTo.

@zHancos 
""tapea 

.rp"o^.u"He o-r B3eMaHe
cPeIIII AP)'xecrgoro.
npotaattr BepoflTHocr 3a u3xoa or ae'roro B nol3a
Ha Ap)DKecrBoro 100 70.

Vrpeaena rapanun", o6eineverr". o

I{noecruqaouerr xp el;ar 6-20 / 0l 09.20"1'l 3aruc sa :anoeeA aa pa3Mepa Ha xpeAHTa
3aelJ{o c  tlxBuTe

Lpearr sa ,,rrnr.rr b-Ol2/28.02.20U6 r. 3anrlc rra sanooe4 :a pa3Mepa na Kpearzra
3aeAlro c ̂ IIXBZTe

I4rroec-raquoxenrpe4zr 6-
021 / 02.1 1.201 1 I,Irrrepreurnrrt,t Acer
Eaan .{{

3arrrc ua ranooea ra pa3Mepa rra r{pearrra
3aeAHO C AXXBITTe
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3A. IOAIZHATA 3AB'bPIIIBAIIIA HA 3I.12.2012

11. @unancont noKa3aTe/ll{ I{

flonae arerrr_r

Ab,rrorparlnk arcruglr /o6uo/
r

2072 r. 2077 r. Pauuna
Crofinocr Cmiigocr Crorinocr

(17 6)
%

4%3,855 4,031
- , r - , $ v  !  y 4 ! ! '  a A r 4 ! [  u  t . Y ,

trlarepr.ra,rrra :anacr
4,728 5,27I p!0) t00/"
2,568 2,733 (165) -6./"

f laprrqnrz cpeacma----+-

1,899 2,519 (620) 25%
261 26 235 904"h

Co6cmel ranrna,r

OrlxaHcoe pe:y,r'rat

8,583 9,309 Q26) -80h
7,689 8,096 (407) 50h
382 7 4 368 26290/o' t97

262 (6s) 259 0
697 951 (254) .270k

Ilpr.rxoau o6rqo
11 .

894 1,213 (i19) 260k
5,484 3,884 1,600 41./o

Pa:xoArl o6ruo
5,481 3,844 1,637 43", "s,055 3,866 1,189 3 lah

KoeQrqneuru

Perrra6uarr ocr:

2,072 t 20L7 r. Pagaura
Croirrocr Crorirrocr Crofinocr '^

r r4 !vu! rbcnrlx xarrliTa]\

Ha ar islrte

Ha naclrert,re
u- -^., , .^ , ,_- -

0.05
0.04
0.43

0.00
0 0 0

0.05 27730k
0.04 2859oto

0.01 0.42 36020k__"  u | ,4^vA ' r rc  u r  lpoAaxo l l

Ederruaqocr:

r1a Pa3XOAUTe
-

11a nplxoar,ITe
_ - ! -

g
\JCrqa  rc(BrrAHocT

D6pJa \xTBxAHOCT

uF

0.07 0.00 0.07 1814o/o

1.08 1.00 0.08 8"/"
-70k0.92 1 0 0 (0.07)

6.78

3.10
5.55 1.23 22.k
2.68 0.42 1 6 %

0.37
0.37

0.03 0.35 127lyo
0.03 0.35 12109 0

3aa,lrxrraaocr
8.60
0.12

6.67

0.15
1 . 9 3 290h

(0.03) -2204
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