,BUIIOM”AA BUAUH

POHHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2012

PHHAUCOBHAT OTUET 34 TOAHHATA 3asbpmBama Ha 31.12.2012r. or crpannna 1 Ao crpannma 50 ¢
0A00peH H noAnHcal oT umero na >BHUTITOM”AA BUAWH oT:

VaireAHNTEACH AHPEKTOD: R R Crcrasutea:
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AOKAAA HA PBKOBOACTBOTO 3A AEMMTHOCTTA 3A TOAMHATA
3ABDBPIIIBAIIIA HA 31.12.2012

AOKAAABPT Ha PBKOBOACTBOTO 3a AeHHOCTTA 32 TOAMHATA sapppmubaima nHa 31.12.2012r, ov
crpannna 1 Ao crpannna 19 e oao6pen u noanucar or umero pa ?BHUTIOM”AA BHUAWVH or:
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"BHITOM" AA BHAHH

CAMOCTOATEAEH ®MHAHCOB OTYET

3a roamHara kM 31.12.2012 r.

C HE3ABHUCHVIM OAUTOPCKH AOKAAA
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BHUAHNH, 1 mapT 2013 r.
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AOKAAA HA HE3ABHCHMHA OAUITOP
AO AKITMOHEPHUTE
HA “BHUITOM” AA

Aoxaas Bepxy hrmarncopas order

Mspppinxme oant Ha npuaoxkenus ounancoe otder Ha BHUITOM”AA, koM 31 aexemepy 2012 roamna,
BKAFOYBAIL OTYeT 32 (PHHIHCOBOTO cbeTogHue KbM 31122012 roanna, order 3a AOXOAHTE M OTHET 32
BCEOOXBATHHS AOXOA, OTYET 32 IPOMEHHTe B CODCTBCHMA KAINHTAA, OTHET 33 HAPHYHHTE HOTOLHM 34
FOAMHATA, 3ABBPIIBAIINA TOFdBd, KAaKTO H 0OOBINEHOTO OMOBECTABAHE HA CBIIECTBEHHTE CYETOBOAHH
HOAMTHKN M APYTATA IOACHHUTEAHD HHQOPMALIHA,

Omezoeoprocm Ha Porosodemeono 3a PuHaHcOSUR 6rI4en

PHKOBOACTBOTO € OTTOBOPHO 32 H3TOTBAHETO H AOCTOBEPHOTO IIPEACTABAHE HA TO3M (PHMHAHCOB OTHET, B
chOTBETCTBHE ¢ MeKAYHAPOAHHTE CTaHAAPTH 33 <PMHAHCOBO OTYMTaHe, NpHern oT Esponefickara
KOMHCHA, H 33 TAKABAa CHCTEMA 34 BBTPELIEH KOHTPOA, KAKBATO PBKOBOACTBOTO OIMPEAEAU KaTo
HeODXOAMMA 34 MITOTBAHETO Ha (DUHAHCOB OTYET, KOHTO He CbABPHKA CBHIIECTBEHH OTKACHEHHA,
HE3aBHCHMO AAAH TE CE ADAKAT Ha H3IMaMA HAH IPEILIKA.

Qumzosopriocn Ha coumopa

Hairata oTTOBOPHOCT ce CBemal AC H3pasfBaHe HA OAHTOPCKO MHCHHE BBPXY To3H (DHHAHCOB OTYET,
OCHOBABALLIO Ce HA U3BBPIIEHUA OT HAc OAMT. Hammar oaHT Oe mHpoBeaeH B CHOTBETCTBHE C
npodeCHOHAAHMTE M3HMCKBAHMA Ha MEKAYHADOAHHTE OAMTOPCKH CTaHAApTH. T€3M CTAHAADTH Haaarat
CTTA3BaHe Ha eTHYHHTE M3UCKBAHHA, KAKTO H OAMTBT A2 Obae MAZHMPAH M LIPOBEACH TaKd, 4€ HHE A3 Ce
ybeaum B pPasyMHa CTeIleH Ha CHIJPHOCT AOKOAKO (DHHAHCOBHMAT OTHET HE CbHADPHKA CbIIECTBEHH
OTKAOHEHUSL.

OAHT’T}T BKAKOYBA H3IIBAHEHHMETO Ha MNPONCAYPH C LCA IIOAYYABAHC Ha OAHTOPCKH AQKA3aTEACTBA
OTHOCHO CYMHTE M OIIOBECTABAHHATA, HNPCACTABEHH BBHB Ci)HHaHCOBHH OTHCT. H36paHI’ITB HPOHCAYPPI
3ABHICAT OT I'IPCI.[(’_HKRT’& Ha OAHTOP&, BEAFOYHTEAHO OUEHKATA HA PHCKOBETE OT CBIECTBEHHN OTKAOHCHHA
BLB CbHHaHCOBHH OTHYET, HE3ABHCHMO AIAM TE C& ABAYAT HAa H3MaMa MAH IPBLUI(B.. HpH H3IBBPIIBAHETO HA
TE3HM OHECHKHM HAa PHCKA CAUTOPDT B3€Ma ITOA BHMMAHMC CHCTCMATA 32 B'I:TPEHJQH KOHTPOA, CBBbP3aHA C
H3rOTBAHETO H AOCTOBEPHOTO MPEACTABAHEC HA Cl)PIHﬂHCOBHH OTHET OT CTpaHa Ha IIPGAHPHHTI/IETO, 34 A4
paspaGOTM OAHTOPCKH HPOLIEAYPI/I, KOHTO €34 ITOAXOAAIIIH HPH TC3H 06CTOHT€.ACTB:1, HO HC C Lca
H3pazgBaHe Ha MHEHME OTHOCHO Cq)CKTHBHOC'lTa Ha CHCTeMara 3a B'b'I‘pelHﬁH KOHTPOA Ha
HpeAHpHHTHET0.0AHT’hT CBIMO TAaKA BEAIOYBA OIICHKA Ha YMCCTHOCTTZ Ha HpHAaFaHHTC CICTOBOAHH
TTOAMTHKH M Pa3yMHOCTTZ Ha HPHGAHSI/ITCAHHTC CHMETOBOAHM OLICHKHM, HaIIpaBCHII OT p’bKOBOACTBOTO,
KAKTO ¥ OHCHKA HA IMAACCTHOTO IIPEACTABAHE BBHB (bHHaHCOBH)I OTHET.

Cunrame, Y€ UIBBPLICHMAT OT HAC OAMT IPEAOCTABA AOCTATHYHA I IIOAXOAAIINA 0a3a 34 M3PA3EHOTO OT
HAC KBaAHhDHIHPAHO MHEHHE.

Baia sa uspasasarne na keasuduyuparo mete

B oryera 3a pHHAHCOBOTO ChCTOAHME Ha APYKeCTBOTO, KbM 31 ackenmppu 2011 roawna, mpeacTaBeHHTE
MATEPHAAHHM  34llaCH  BKAMOYBAT oDe3saABMKeHM Marepaan ¢ OaAaHCOBa  CTORHOCT 116 x.aB.
PeroBoACTBOTO Ha Gaza oruTa ci Ge MpereHHAO, He ChIIECTBYBAT FBIMOMKHOCTH 34 TAXHATA PEAANIATTHA

Global in Reach, Local in Touch

No. 149-151, ,Korstantin Velichkov" blvd., 1% floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hib-bg.com, Web site:www hib-bg.com
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Hue ne Baxve B cheToAHME, IIPH AHIICA HA APYTH ACKA3ATEACTBA, OCBEH M3HBACHHATA HA PBKOBOACTBOTO,
Aa ce yOeanM B pasyMua cTerned Ha CHTYPHOCT OTHOCHO OBACIIATA PEasH3ALNA HA TE3H MaTeprasl. Ha
TOBa OCHOBAHME CME KBAAM(DHLMPAAH HAIIETO MHEHHE B OAHTOPCKHM A0KAaA € aaTa 12.03.2012 roanHa.
IIpes TekylnHs NEpHOA PBKOBOACTBOTO € IOPEPAsTACAIAO [PODAEMHHA BBIPOC H € B3EAO penreHue sa
obeslenKa Ha Tean MaTepuaanu sanacu. [Topaan mpucwinoro orpanudenne u crenpdyaug XapaKTep
Ha OOEIABMIKEHHTE MATCDPHAAN, HHE He OAXME B CHCTOSHHE A2 OLEHHM HAAESKAHO ecpekTa OT
PA3MPEAEACHHETO Ha 3aTYOHTE BBPXY (DHHAHCOBMTE PE3YATATH 38 TEKYIITHA M MPEAXOAHHA TEPHOA.

Keamnguyupano smense

[lo Halle MHEHME € M3KAIOYEHME Ha BB3MONKHUA edeKT OoT BbIpoca, onucal B maparpada ,basa aa
U3PA3ABAHE HAa KBAAM(UIMPAHO MHeHHe", (PMHAHCOBUAT OTYET MPEACTABA AOCTOBEPHO, BBB BCHYKH
CBINECTBEHHM ACHEKTH, PHHAHCOBOTO cberodnue Ha “BHITOM” AA wem 31 aexemspu 2012 1., ¥akTo H
(PMHAHCOBHTE PE3YATATH OT AEMHOCTI2 M [APHYHHTE MOTONH 33 TOAMHATA, 3aBDbPIUBAIIA TOraBa, B
cpoTBeTCTBHE ¢ MemaynapoannTe cramaapTu 3a (PHHAHCOBO OTYHTaHE, NpHeTH OT EBponeiickara
KOMHCHA.

Iapazpagh sa ospomarne na suumarue

Bes aa paaucbrunpame naiero MEeHHe, OOpBIIAME BHHMAHME Ha UHTHPAHOTO [TO-AOAY OITOBECTABAHE,
B MPHAOKEHHATA KbM (PUHAHCOBHS OTYET:

OHOBECTQHOTO B pa3Aea ,A,pyTH OIIOBECTABAHHMA, T. 7, OTHOCHO B’hSHPI/IETaTﬂ. IIOAHMTHKATA 34
HPH3HABAHE HA PA3XOAMTE MO CHACOHM AGAQ KATO TEKYLIM IIPH OKOHYATEAHHA H3XOA OT MPOLIECA.

AOKAZA BBPXY ADVIH APABHH H PETVAATOPHH H3HCKBAHUR

PBKOBOACTBOTO CBIIO Taka HOCH OTTOBOPHOCT 33 M3TOTBAHETO HA TOAMIIIEH AOKAAA 324 ACHHOCTTA B
CHOTBETCTBUE C H3UCKBAHMATA Ha 32KOHA 34 CHETOBOACTBOTO.

3aKOHDT 33 CYETOBOACTBOTO HW3INCKBA OT HAC Ad M3Pa3sMM MHEHHE OTHOCHO CBOTBETCTBHETO MEKAY
TOAMIIHHSA AOKAZA 33 AGHHOCITA HA APYKECTBOTO M TOAHINHHSA (DHHAHCOB OTYET 33 ChULMA OTYETeH
HEPHOA.

[lo wawre MHEHHE, TOAHIIHMAT AOKAAA 34 AeﬁHOCTI'a € H3I0TBEH B CbOTBCTCTBHE C IIPHAOMEHHA TOAHIITEH
unancos otaer Ha ApyxectroTo Kbm 31 sekemspu 2012 .

CrnenMasn3npano CAHTOPCKO TIPEALPHATHE

»EU EA BU BBATAPHSA” OOA ' >
IMpeacrapaasam COIT: : »J y7, .ﬁ-./ . A 7 |4
3aarka Koaera A FANAA

Perncrpupan oAMTOp 0TroBDpeH 34 0OANTA:
Kaann Anocroaos

01.03.2013 r.



"BHUITOM" AA BUAHH

OTYET 3A ®MHAHCOBOTO ChCTOAHME xbx 31.12.2012 ropana

tB_

Tpraoxenne 31.12.2012 . 31.12.2011 r.

AKTHB BGN'000 BGN'000
Hetexymu axrupu
VMoTn, MAmIMHY ¥ ChOpbXKeHNA 1.1, 3834 4 002
ABATOTRARME HEMATEPITLANN AR 1T 1.2, 18 2
Heresyum dhimascosn axmmn 1.3. 3 3

Of o neTeryinn axrmsn 3.855 4031
Texymn axrann
Marepnaanm sanacy 1.4. 2568 2733
"TexyIIm THPTrOBCKH U APYTH B3EMAHHA 1.5. i859 2501
Aameim 3a BbcTaHOBABAHE 1.6: ) 18

| lapn o mapiedin ckBRIBLASHTI 1.7. 261 26
OBmo rerymm axKTnen 4728 5278

Cyma ua axmsa 8 583 9309




"BHUITOM" AA BUAWH

OTYET 3A ®PHHAHCOBOTO CHCTOAHUE xby 31.12.2012 TOAHHA - MPOABANKEHNE

-

Tpuacsenne 31.12.2012 r. 31.12.2011 r.

COBCTBEH KATIMTAA M [IACUB BGN'000 BGN'000
CoGeTteen kamnTas

OcHoreH xannras 1.8.1. 236 209
Perucrpupan kanmuraa 299 99
HMaxynenn codersenn akmmm (63)
Ipemuiian pesepon 1.8.2, (726)

Pesepun 1.8.3. 7797 7 783
Dunancos pesyarar 1.84. 382 14
[lewasba/3ary6a 3a roannara 382 14
O06n1o coGerpen KanuTas 7689 8 096
Herexymu nacusu

Hevewy s dhnsancoun racmmsin 1.9. 97 153
Hetexyiun npoenann 1.10. a5 93
[Tacuru 1o orcpouenn aarsnm 1.11. 5 16
Obuwo metexyum nacHen 197 262
Texym nacnen
Tewvuus dhnranconn macion 1.12. 56 295
Texyun Toprosekn u Apyrm saasaskenna 1.13. 4949 539
AaHBIHH 3aABAKEHNA 1.14 68 48
3aABAIKEHHMA KbM [TEPCOHAAR 1.15. 74 69
O6uro Tekymn nmacusu 697 951

CymMa Ha cobcTRen kanmTas B Tachpa 8 583 9309
Ipuaoscennara or cxpannna 7. 16/ 50 ca wepasaeana uact or ¢praancosns orver.
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BUAHWH, 1 mapr 2013 1.




"BHUITOM" AA BUAUH ID
OTYET 3A AOXOAUTE s3a 2012 ropuna

2012 r. 2011,
Tpuaoxcenue BGN'000 BGN'OOO
Ipmxoan
Herwn npuxoan or Hpasair 211 5481 3844
Tpoaykima 5356 3670
Yeaymu 5 9
Apyrn 120 165
Dunarconn IPHXOAH 212. = 3 40
O6mo npuxosn 5484 - 3884
Pasxoau
Pazxoanm mo nxorosmiraecw CACMEHTI (4 894) (4 080)
Hamoaspann cypopumm, MATEPUAAN M KOHCYMATHBH 221, (2 523) (1 939)
Pasxoau 3a pEImHN YCAYTH 2,2.2 464 (329
Pasxoau 3a amoprasanmm 223 (237) {220)
Pasxoan 3a samaate u OCHIYPOBKH Ha IEPCOHaA2 224. (1462 (1520)
Obesnenxa ma axrimn 225, (71)
Apyru pasxoan 22.6. (137) {72)
Cyaem ¢ KOPERTUBCH XapanTep 227, (121) 289
Basancosa crofiroct ma fpoaasen akrusn (Bes npoaykus) (18) (16)
[pomern & nuanusoctire ma rotopara IPOAYRLHA 1
HE3ABBPIIEND MIOH3BOACTEO (103) 305
Purrancosn pazxoir 228 (40) (75)
OBmo pasxoan Gea PA3X0AN 34 AnHbLOR (5 055) - (3 866)
Tewanba/zaryia TPEAT PAIXOAR 30 AR LM 429 18
Pazxos 3a aawsmer 229, “7 @)
Texynr aamrsx ' (58) (4)
Msmewenme 3a extetrea ma OTCPOYEHH AARDITH 1
e 4asba/3ary6a or HPOABANKABANIH AcHEOCTI 382 14
TlewasaBa/3arvéa 382 14
BGN BGN
Ocropna nerma nevaiba pa AR 145 0.05
OT MPOABAKABALITH ACHHOCTI 1.45 0.05
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Towro ITanxos Teopru

OAHTOP:
COI1 ,,Eiiq Ea Bu Brarapus” O0A,

BHAMH, 1 mapr 2013 1.




"BUIIOM" AA BUAUH lB
OTYET 3A BCEOGXBATHMSA AOXOA sa 2012 roanma

2012 1. 2011 r.

Tpracaucenue BGMN000 BGN'000

Tewaada/ aaryéa 382 4
O8m BceoGXBATEH AOXOA 382 14
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Oaurop:
COIT ,Eita Ea Bu Bnarapua®” QOA,

BHUAHH, 1 mapr 2013 1.




"BHITOM" AA BUAUH

OTHET 3A TTIAPHYHHWTE ITOTOITH 32 2012 rosmaa

B

2012 r, 2011 r.
BGN'000 BGN'000
[lapuukm moTonk OT omepaTuBHa AcHHOCT
[TocTbiaenus 0T KOHTpareHTH 50662 4 215
ITratanms na kOHTparenTH (3 496) (2480)
[Noroun 3a mepconas n connasro ocurypssaxe, Heto (1445) {1 500)
[Taatenmn aannun (Ges KOPLUOPATHBEHN AaKBLH 3 {221) (an)
Bracranosenn aarrbun (Ges kopropatueHY AambIm ) 152 97
[TAaTenn KOpnOPATHBEY AdEBIM (4)
APYTH DAPHEHN NOTOLM OT OICPATHBHA ACTHOCT {22) (29)
Heran napwasn notonn ot onepatusna seinoer 626 272
llapuusan neTonM 0T HHBECTUIMOHHA ACHIOCT
Ulowymmien B8 AbAroTpaiing skrmism (56) (129}
Hero HAPHHHH CPEACTEA M3NOAIBAHN B HEBECTHIIMORHATA ACiHOCT (56) (129)
Iapiranw notoun ot (puHaHCOBA ACIHOCT
[MocTbiraenns mo noAyueHy saemu 1509 2 810
Tlaamuasma o noaywern saemn {1 804) (2872
[{aaTenu AuXBHM M TAKCH IO NOAYUEHN 3aeMM (34) {56)
Rvpeosn pasaiei, gero {6) (10)
Heto napusnn cpescrna nanoassann soe thanancosata Aclnoct (335) (128)
Hemo namenenne na naprannte cpescTsa i FAPHYHETE SKAHELACHTH 235 15
IMapusiy cpeacTna W TAPHYHA eKBRBAACHTH Ha 1 ANy ap 26 11
ITapwann cpeacTna w napusms ekpuBascHTE Ha 31 ACKEMBDH 261 26

Ilpraoscennara or crpanuma 7 Ao

CecraBuTess. A
Teoaopa Becean

Oautop:
COI1 ,,Eiiu Ea Bu Brarapus” OOA

BHALH, 1 mapr 2013 .

nm&firi;a 50 ca HepazeAHa 9acT or YHHAHCOBHA OTHCT.
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"BHUITOM" AA BUAWH

OTHYET 3A ITPOMEHHUTE B COBCTBEHUSA KAITUTAA xbm 31.12.2012 roanna

©

vl e B v
framsrad T eMHcH pesepsn Fary G KAITHTa4
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ipensumcaen ocrarkk wem 31,12.2010 r, 299 - 7 414 369 8 082
IMponenu B cofcTeenns kanntas 32 2011 r. - - 369 (355) 14
Hlevaadh /zaryiia aa mepioaa 14 14
O6m Bceobxpaten Aoxoa 3a 2011 . = - - 14 14
Paznpeseacnse ra neuaiba . 369 (369) -
Ocrarsk kem 31.12,2011 r. 299 - 7 783 14 8 096
Ilpomenu B cobcrrenns kanmTas 3a 2012 . (63) (726) 14 368 (407)
fewania S zaryfa 34 reproan 382 82
06w rceobxparen A0xoa 32 2012 1. - - - 382 382
Tlpaao6uri coberaenn axunn (63) (726) {789}
Paznpeacienie na mewaiba 14 (14 ) =
Ocrarpk koM 31.12.2012 1, 236 (726) 7797 382 7 689

ST

Ilprsoxennsra or crpa;gm;r F",Acr W}r\n‘zpﬂ €2 HEPASACAHA YACT OT (PHHANCOBHA OTHET.
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CoberaBHTEA

Oamrrap:
COI1 ,Eiixt Ea B Brarapua™ OOA,

BHAMH, 1 mapt 2013 1,




“BUITIOM”AA BUAMH
OHMHAHCOB OTUET
3A TOAMHATA 3ABBPILBAIITA HA 31.12.2012

OBIIIA MTH®OPMAIINA

Hanmenopanne na npesnpaaruero
BHITOM AA Buanu

Cnper Ha anpexTopuTe
Iipescesarea
Tommo I{ankos I'eoprues

thenose
Hpan ITerpos Pepascku

Kpacumnp Auspees Kpscren

Hsmeannresen aupexrop
Tomo Ilanxos leoprues

CscraBuTea
Teoaopa Tpuchonona

FOpucrun
Peru Xprcrosa Aasraexosa

ABpikaBa Ha PETHCTPaINA B3 HPEANPHATHETO
PByarapna

Ceaaannre i aspec ua peructpanns
I'p.Brusnn ya, Hap Heax Acen IT No9

Obcayoxsamgmn 6assn
»HHETepHemrsEbA Acer” Banx — rp. Buann

DuraHCcOBHAT OTHET € CAMOCTOATEACH OTUET Ha NPEATIPDHATHETO.

Bpoii cayscurean
/ obmgo cpedro 3a nepuoda — 196 dyuu/

Tlpeamer Ha AeiiHOCT B OCHOBHA AefiHOCT HA OpPeANpHAATHETO
IIponsBoACTBO Ha moMNH, mOMIEeHH arperaTH U pPe3epBHH YACTH 34 TAX

Aara ma punancosua oruer
31.12.2012r.

ITepuoa na dpunancorua oraer — TEKYIIl NEPHOA,
I'oamnara sanousama na 01.01.2012r, u 3apbpuiBama Ha 31.12.2012r,

Ilepnoa na cpaBEMTEARATA HH(DOPMALINA — IPEAXOAEH IEPUOA
l'oaunara sanousama na 01.01.2011r. u 3apbpmbaina na 31.12.2011r.

Aara Ha 0A0Gpenne 3a myGaHKyBaHe
01.03.2013 r.

Opran 0A0Gpua oTaeTa 3a nyGaukysane

CbBET Ha AMDEKTODHTE, Upe3 PelleHye BOHCAHO B IPOTOKOA OT AaTa 01.03.2013 1.,

B



“BUITOM”AA BUAVH
PHTHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAIIIA HA 31.12.2012

W3ABAEHME 3A ChOTBETCTBUE

Hpeanpusriero soan croero TEKYLIO CYETOBOACTBO M M3TOTBA (DMHAHCOBHUTE CH OTYETH B
CLOTHETCTBHE ¢ BoHYKM Memaynapoasnn CTAHAADTH 32 (QMHAHCOBO OTYMTAHE MC®O), mpuern or
Criem o Mesaynapoann caeronoas erasaapn (CMCC), xouto ce coerosr or MemayHapoanm
CTAHAZPTH 33 (hHHAHCOBD OTYITAHL, MEARAYHAPOAHH CHETOBOAHY Craaapts n ot Pasdcuenns,
Mpeabcraseny ot Komurera 3a Pasacenns Ha Mexaynapoanure CTAaHAAPTH 33 (PHHAHCOBO OTYMTAHE
(KPMC®O) wan Susmmn Mocrossen komurer 3a Pasacuennsra (TTIKP). kouro epeKTHBHO ca B cuAa 3a
2001 v, 1t KorTo ca npuerss ot Kosucusra 1a Esponiefickure obmmocta (Komercusra),

i Terymata dumancoss roamma APYAECTBOUTO € NPUEAO BCHUKH HOBM H/HMAM PEBI3HPAHH CTAHAAPTH M
pasicHenin,  nasasenn ot Cubera mo MexAyHAPOAHH cueToBOAHH cramaapty (CMCC) u npretn ot
Romitensita, KOETO €3 YMECTHI 33 HeroBaTa AeHHOCT,

BA3A 3A M3TOTBAHE HA ®UTHAHCOBUTE OTUYETH U IITPUAATAHU
CBINECTBEHH CUETOBOAHMU ITOAMKH

HPOMCHH B CYCTOBOAHATA MOANTHKA
B'bBHPHCTﬂTa CYCTOBOAHA IOAHWTHKA € IIOCACAOBATEAHA C anAaraHaTa npes NIPEAXOAHATA FOAMHA.

ApykectBoTo [IPHAArad CACAHHTE HOBH CTAHAAPTH, M3MCHEHHA H pasacaenns kbm MCPO, paspaborenn
¥ nybarkyeann ot CeBera o MEKAYHAPOAHI  CHETOBOAHM CTAHAAPTH, KOHTO HMAT echert BBPXY
punancosns oTuer ma APYKECTBOTO ¥ €4 32ABAMHTEAHH 32 TTPHAATAHE OT TOAMILHHA [IEPHOA, 3ATOYBALL
na 1 guyapn 2012 r.:

MC®O 7 ®Ounancosn HHCTPYMEHTH: OLIOBECTABAHE — MPEXBbPAAHE B cuaa or 01 roau 2012 r,
npuet B EC mpes nHoemspu 2012 1.

Hamenerneto na MCOO 7 Boan Ao no-roamma HPOIPALHOCY OPH OTYHTAHETO HA CAEAKHM C [IPEXBLPARHE
Ha (DHHANCOBH HHCTPYMEHTH U yAecHARa pasbmpaneTo Ha moaseateamre Ha ¢unancoBUTE OTUETH
HTHOCHO M3ARIAHETO HA PHCKOBE NPHM NPEXBBPAAHE Ha (DHHAHCOBH aKTHBY 1 edpexTa OT TAX Bbpxy
(PHHANCOBOTO ChCTOAHHME Ha ADYECTBOTO, OCODEHO B cAyuait Ha CEKIOPHTH3HPaHe Ha (DUHAHCOBH
AKTHBN,

MC®O 1Tlpuasarane 3a TEPBH 0BT Ha MexkayHapoaHHTe CTaHAZpTH 32 (puHaHCOBO oTYHTANE
Hamenennara na MCOO 1 kacasr IEPUOAL, OT KOHTO CACABA A4 CE TIPHAAraT [IPOMEHHTE, HAITPABEHU B'b

Bpbaka ¢ HaMeHeHHeTo Ha MCDO 7 | Ounancosyn HMHCTPYMEHTH: OIIOBECTABAHE .

Cranaapru, usmenesnsa u PASACHEHNA, KOHTO BCE OLIe HE CA BACSAH B CHAZ H He ce IIPHAALAT OT
mo-padna Aara or Apysrecrsoro

Konm aarata ma osobpemmero ma Tosu (PHHAHCOB OTWET HAKOH HOBM CTAHAAPTH, H3MEHEHHMH «
PASACHEHHA KbM CBLINECTBYBALUM BEYE CTAHAAPTH CA HyOAHKYBAHH, HO He Ca BAE3AH B CHAZ M He ca Bliam
IPHAGHKCHH OT TO-parHa AaTa oT ApysmrecTBoTo.

Poautmy noao6penus 2011 r., npuern ot EC npes 2012 r.:

MC®O 1 IIpuaarane 3a IBPBH BT HA MexkaynaposnnTe CTaHAApTH 32 huHAHCOBO OTYHTaHe
(namenen) (B cuaa 32 roAMLIHE HEPHOAN, 3aTIO4BAIY Ha HAK caeA 01 10an 2011)

Kopexuunre B cranaapma ca ase, [IBPBAaTa NPELM3HPa TEPMIUHOAOTHA [0 OTHOINEHHE HA AATATA [
npexoaa koM MCOO. Bropata aaBa BBaMoKHOCT [IPCAIHCAHMA HA HPEATTPHATHA, ACHCTBAAM B
XHIEPHH(PAALIOHHN HKOHOMHKH, KOHTO He ¢4 GHAM B CBCTOHHHE Ad CTIA3BAT H3MCKBAMUATA Ha MCHO
Ad CE BBDHAT KBM IIPEACTABAHE ChOTBETCTBHE C IIOCAEAHNTE.

MC®O 7 ®unancosu MHCYPYMEHTH: ONOBECTABAHe (M3MeHeH) (B CHAA 34 TOAMIIHY [MepHOAH,
SANOHBAUI HA MAM cacA 01 auyapu 2013)

[Mposenire o CTAHAAPTA €A BLB BPR3KA C PA3IOHPERN  MIMCKBAHIA 31 ONOBECTRRAHE OTHOCUO
ROMITEHCHPAHE HA (DHMAHCOBH AKTHEHN i 1acHBH, ToBA 1ie TIDAROMOTHE TOTPeOHTeAIrTe Hil chiHaHCGnH
OTHCTH Ad OLEHAT NMo-A0Dpe eeKTa MAM HOTeHLMAAHMST TAKBB OT KOMIICHCHpaHe Ha (PHHRHCOBK
AKTHBY 1 nacus. Vsmenenusara cbmo Taka mmar 3a [EA A2 CIIOMOTHAT CPaBHHMOCTTA MEFKAY
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diHaHCcoRHTE OTYeTH H3TOTBEHH, cbraacHo MCOHO i OGLL[OHPHETHTG CYETOBOAHM TIPHHIIMIIM Ha

CAIIL

MC®O 10 Koncoananpaun tbranancoBy oTdaeTH (B cAa 33 ToAMIII IIEPHOAH, 3ATTOYBAIIM Ha MAN
caea 01 auyapu 2013, 3a EC - sanousaum na uan caep 01 anyapu 2014)

MC®O 10 YCTAHOBABA MPHHITHIIA 332 HATOTBAHE M TPEACTABAHEC Ha KOHCOAUAMDPAHHM (DHHAHCOBH OTYeETH
3 ADVHCCTBA,  KOHTO KOHTPOAHPAT €ANG  MAM  [IO0Bege TPEATPHATHA.  CTaHAapTsT  3amecTsa
RNPEACACHIATA I IDHHIMITHTE, KoHTo Aasaxa MCC 27 u [IKP 12 kato AEhHHHDPA HoBM ONPEACACHIN 33
moHTpos. MODO [0 PETAAMEHTHDA, Ye HHBECTHTOD KOHTPOAHPA AAACHO HPEANPHATHE TOIABA M CAMO

TIOCAEAHATA.
MC®O 11 Cuemectun aeiinocrn (B CHAZ 32 rOAMWINE TiepHOAY, 3aMOuBALIN Ha HAL caea 01 auyapu
2013, 3a EC ~ 3amousamu #a nau caea 01 Anyapn 2014)

MCQO 11 sbBeraa HOBH H3MCKBAMIS IO OTHOIICHHE HA CBBMECTHH AEHHOCTH, KATO 3AMECTBA TE3H B
MCC 31 u orvens [IKP 13. B CIAHAAPTA € IPeMaxHaTa Bb3MOXKHOCTTA 32 IPOHOPIHCHAANA
KOHCOAHAQIMA KATO 32 TOBA Ca OCHTYPEHH NIPEXOAHH pasnopeabu. B sonbanenne MCOO 11 MPEMAXBA
CPBMECTHO KOHTPOAHPAHHTE AKTHBH H AGQUHUPA CHEMECTHH ACHHOCTI K CBEMECTHH HPEATIPHATHA.
MC®O 12 Onosecrapane na HHTEPECH B ADYTM LDEANPUATHA (B CHAZ 33 TOAMLIHH TTePHOAH,
satouBaluy Ha nau caea 01 anyapu 2013, 3a EC — sanousaru na man caea 01 aayapu 2014)

Ieata na MCDO 12 e AL BBBEAAT ACTAMAHHM M3HCKBAHIA 33 OITOBECTABAHE, C KOHTO A2 [TOATIOMOTHE
noTpedHTEAHTE Ha (DHHAHCOBM OTYeTH A2 OLEHAT: CBUIHOCTTA I PHCKOBETE CBBP3AHH C YYACTHETO B
APYIH DPEANPHATHA ¥ echeKIHTe OT Tean PHCKOBE BBPXY pe3yATaTHTE, (PMHAHCOBOTO CLCTOSHME M
MapHYHMUTE TOTOUM Ha APEAIPHUATHETO-UHBECTHTOP. CTAHAAPTHT ce [PHAATA, KAKTO 32 KOHCOAHAMPRHH
TAKd 1 32 HEKOHCOAMAMPAHHU [TPEAIIPUATHA, B KOHTO AAACHO APYMeCTBO MMa HHTepec,

MC®O 13 Onpeaeanne ua CHPAaBEAAMBATA CTOHHOCT (B CUA4 34 TOAMIIHK TIEPHOANL, 32IIOYBAINH Ha
aan caea 01 aryapu 2013)

Teata ra MC®O 13 e aa samectn nacoxuTe 3a OTNPEACAAHE 1 OMOBECTABAHE HA CIIPABEAAMBATA CTONHOCT
B cemectsyBamTe MCOO ¢ oTacacnw CTaHAapT. CTaHAAPTBT ompeaeas CIIPABEAAMBATA CTOHHOCT,
[PCAOCTABA HACOKH KaK A2 CE OMPEAEAH M BBBEHKAA MBUCKBAHUS 34 onmosectaBareto . MCOQO 13 ne
!IPOMEHHA PETARMEHTHTE, B ChILECTBYBALINTE MC®O, no oraowenme Ha oDeKTHTe, KOHTO TpsaDBA Aa
OBAAT OlEHEHH I/ MAM OIIOBecTeHH [0 CIIPABEAAMBA CTOITHOCT.

MCC 1 [TpeacTapane na ¢uHancosn oTuern (usmMenen) (B cuaa 3a roAnimm IIEPHOAH, 3ATTOYBALIH
Ha man caea 01 soam 2012, 3a EC ~ sanousammu Ha wan caep 01 auyapu 2013)

Hpomennre 1 MCC 1 mvar 3a wes aa HOACDPAT NPCACTABEHETO HA KOMTIOHCHTHTE B OTwETs 41
Brent ABATHITH ADXOA, EKalo 'C'bI.L[E"E]}t‘.\']I'_'HHD CE 3AanaspaT T[}TCAGCT:[B[.‘T[[ITIE ABE  FhIMOMKHOCTH 33
IIPCACTABAHE Ha: ABA OTYETA — OTHYET 32 AOXQAHUTE M OTUeT 3a BCCOGICB‘&THHH AOXOA HAM SAHMHEH OTYEeT 33
BCCO@XBHTHHH ADXOA, C HIMEHEHHATA Ce BBBCHAAT H3HCKBAHHA 3a IPYHHPEHC Ha ITO3HIIHUTE B ApyT

MCC 12 Aapbun BBPXY AOXOAa (W3MEHEH) (B CHAA 32 FOAMLIIH MIEPHOAN, 3AOYBALLN HA HAM caea (]
#ryapu 2012, 3a EC - 3anousawm Ha uau caea 01 auyapu 2013)

LTassapriT Hanckea APYAECTRATA AR OLIEHABAT OTCPOYEHITTE ARITHITH, CHLPIAHN © AKTHBE, B 39BHCHMOET
OT HAYIHA, 110 KOITTO ce 0uaKBA A3 Obae BLICTAHGBEHA THXHATA DAAAHCOBA CTOAHOCT MPE3 HANOAI8aHE
bAM nposioa, Twil kato TP MHBECTHIMOGHEN HMOTH, OTYTaHE o CIPAREAATRE CTONHOCT ChiALCHA
MOC 40 Husecrnmonim HMOTH", € TpYAHO # cyBexTiBHO Aa ce OUPEACAH  KIKBH HACT o
FLICTAHOBARAHETD |16 cp HIBEPIOTH. YPE3 MOCACABAINO H3MOA3BAHE HAW Opoaaxba, ce BhBemaa
H3KAJOUEHHE OT MOCOMEHMS ITPUHLIMIT - OIPOBEPHUMOTO [IPEAIICACHKEHHE, Ye DAAIHCOBATA CTOMHOCT Ha
MOCOMCHNTE MHBECTHLIMOHHM HMOTH e GbAae BD3CTAHOBEHA CAHHCTBEHO 4pea npoaaxda. B peayatar na
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M3MEHEHHETO B CTaHAAPTa Ca BKAMOYeHM ykasammara Ha [IKP 21 | Aanbunm BBPXY AOXOAL —
Bb3CTAHOBABAHE HA IIPEOTICHEHHTE HEAMOPTH3IUPYEMH AKTHBH ¥ PA3ACHEHHETO € OTMEHEHO.

MCC 19 Aoxoan na nepconaa (M3MeHeH) (B CHAZ 32 TOAMITIHE MEePHOAH, 3AMOYBALLY Ha HAH caea 01
Anyapu 2013)

OCHOBHUTE TIPOMEHH B CTAHAAPTA C2 CBBP3IANH C IPEMAXBAHETO HA METOAA Ha IPEBUIIEHHMETO HAA AECET
MPOLCHTHHA KOPUAOP. M3MeHEHM K AOITBAHEHM CA MSHMCKBAHHATA CEFBPIAHH C NPH3HABAHETO H
OMOBECTABAHETO HA [IAAHOBETE, NMPEACTABABANIH AePHHHPaHH aoxoan. Korkpernsupany ca ykasamusra
34 OTACAHO MPEACTABAHE HA IPOMCHITE B AKTUBKTE M 3AADAIKEHHATA 11O IIAAHOBE ¢ AeDHHMPAHN AOXOAH
TAKA, Y€ AQ HE CE BBINPHUEMAT KATO CACAKH OT OIEPATHBHA ACHHOCT.

MCC 27 Vinameuayarsm ¢puHAHCOBH OTHeTH (mpepaboTer) (8 cuaa 32 roAMIIHE mepHOAH,
3an0ouBantH Ha HAK caea 01 anyapu 2013, 3a EC — sanousaimm ua uau caea 01 anyapn 2014)

Mamenenusara ca pos BpB3Ka ¢ nybaukyparero na MCOO 10, npepabotenuar MCC 27 Huansuayasuu
cunancorr oruern samena MCC 27 Koncoamanpanu u  wHAMBuAyasnn  unancoBn oruern.
VancksanmaTa 110 oTHOMIEHIE Ha KOHCOAMAALIMMTE Ca TIPOMEHEHH H [PEXBBPACHH B HobuA MCDO 10
Koncoanaupann dunancosn oruern.

MCC 28 Mnsecruuuu B aconuupanu u acouUMUpaHu mpeAnpuatua (npepabGoten) (5 cuaz 3a
TOAMIIHH MEPHOAM, 32NMOYBALIH HA MM caed 01 auyapu 2013, 3a EC — 3anousamm Ha uap caep 01
anyapu 2014)

Mamenennara ca Bos Bpb3ka ¢ mpuemarero va MCOO 10, MCOO 11 1 MCRO 12. Ipepaborenns MCC
28 VMuBecTHLIHM B ACOIMHPAHY M CHEMECTHH npeanpustug samens MCC 28 MmmecTuium B acoruupasu
[IPEATPHATHAL

MCC 32 PunancoBH HMHCTPYMEHTH - NPEACTABHHE (uaMeneH) (B Cuaa 33 TOAMLIHH IEPHOAH,
3anouBamg Ha Hau caea 01 aHyapu 2014)

llpovennte ca BLB Bpb3ka © PbBEACHHTe M3HCKBAHMA O OTHOUIEHIC Ha KOMITEHCHPAHETO Ha
PUHAHCOBH AKTHBH H ITACHBH, HaMepuan oTpaxerne u MCOO 7,

KPMCQ®O 20 Pasxoan 3a orcrpanapaHe Ha TOBBPXHOCTHHA CAOH B NPOHM3BOACTBERATA (hasa Ha
OTKPHTA MIH2 (B CHAZ 33 TOAMIIIHH [1EPHOAH, 3aIIOYBAIIH Ha HAM caea 01 Anyapn 2013)

Heata ma pasaceenmMeTo e A2 A2Ae HACOKHM 34 IIPH3HABANETO Ha [POM3BOACTBEHHTE PASKOAHM 32
PaskpHBAHETO HA OTKPMTH MHHM KATO aKTHB, KAKIO W 34 I'bPBOHAYAAHOTO M ITOCAEABALLOTO My
ONEHABAHE, 34 AR CC OIPAHIYH MHOrOOGDPA3HETO OT HAYHHH, 110 KOHTO IIPEANPHATHATA OTIMTAT Teal
PA3XOAH.

PLROBOACTBOTO OaKBa, e BCHUKH HOBOBBBEACHHH L€ HHAAT BKAIOYCHH B CYETOBOANATA HOANTHKA HA
ApyKecTBOTO 32 IIPBHA OTIETEH IEPHOA, 3ALOUBALL CACA AATATA, OT KOATO T€ BAH3AT B CHAL

lopumnn noasoBpenna 2011 r., KoMTO ca B CHAQ 34 CACABALIH NMCPHOAN M BCE OUIE HE Ca NPUETH
or EC:

MC®O 7 ®unancoBu MHCTPYMEHTH: OHOBeCTABAHE (mamenen) (B cuaa 3a roAMIIHH MepPHOAH,
3aM04BALIH Ha HAK caea 01 aHyapn 2015)

[Mposmennre = CTAHAAPT2 CA BDbE BPD3KA C BBBEACHH H3HMCKBAHHA 34 ONOBECTABAHE OTHOCHO
IBPBOHAYAAHOTO TTpuAarane Ha MCPQO 9.

MC®PO 9 ®unancosu uncrpymentn (B cHA2 33 TOAMIDHE NEpHOAM, 3amOMBAINM 1A HAM caea 01
Auyapu 2015)

MC®DO 9 npeacranassa ITBPRATA YaCT OT Hpoekta Ha Cbsera no MEKAYHADOAHH CIETOBOAHHM CTAHAAPTH
{CMCC) 3a samana #a MCC 39 | ®unancosn MHCTDYMEHTH! NPH3HABAHE W oueHABaHe”, Tofl 3aMems
SETHPHUTE KATETOPUH PUHAHCOBH AKTHBH IPH TAXHOTO oueHapare B MCC 30 ¢ kaacuHKaLMA Ha GasaTa
Ha eant eawHcTBeH npuHIMI. MCOO 9 Maucksa Bchukn (PHHAHCOBHM aKTHBM A2 CE OLEHSBAT HAW 11O
AMOPTH3HPAHA CTOHHOCT HMAHM IO CIpaBearMBa cToiiHocT. MCDO 9 1IpeMaXBa HEOOXOAHMMOCTTA OT
HAKOAKO METOAA 32 ODE3LEHKA, KATO MPEABIDKAA METOA 32 OBE3ICHKA CaMo 32 AKTHBHTE, OTYHTAHH MO
AMOPTH3HPAHA CTOMHOCT. AOMbAHNTEAHH PASACAM BB BPB3KA C 0DE3IEHKA M CHETOBOAHO OTYHTAHE HA
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XCARHPAHE Ca BCE OIlle B NIPOLEC Ha paspaboTeaHe. PBKOBOACTBOTO Ha ApPyKecTBOTO CAEABA A2 OLlEHI
edpexTa OT H3MEHEHITATA BbPXY DHHAHCOBHSA OTYET. Borpexn ToBa TO He OYaKBA M3MEHEHLATA Aa ObAAT
IIPHAOKEHY NpeAH NMYOAHKYBAHETO Ha BCHYKM PA3ACAH HA CTAHAIPTA M LPEAH A4 MOKE AA CE OIECHH
TEXHHUSA RAAOCTEH edpeKT.

loannn noasoBpenna 2012 r., kourto ca B cuaa 3a CACABAIIH MEPHOAH H BCE OINE HE €A [PHETH
or EC;

MC®O 1Ipuaarane 32 mbpsu nbT Ha MesxxaynapoAnnTe cTanAapT 3a PHHAHCORO OTUMTAHE (8
CHAQ 32 TOAHIIHY [IEDHOAH, 3AIOYBAINH Ha HAK caea 01 auyapu 201 3

[Tpomenute ca cebpaann ¢ Hanpasenute npes 2008 r. mamenenns B MCC 20 Oruntane Ha Be3pnaMesany
CPCACIBA, [PEAOCTABEHH OT ABPHABATA, U OMNOBECTABAHE HA ABPHABHA MOMOLL, C KOETO Ce paspelapa
MPEATIPHATIE IpHAATALO 32 rbpBH e MC@O A2 M3IIBAHHM TE3H MAMCKBAHMA 33 326MH MOAYYEHH HA
ARTATA Ha NPEMHHABANE HAH IIO-KbCHO. A [IPH YCAOBHE, Ue HeOBXOANMATA HH(POPMALIMA 34 CPEACTBAT U
SACMITE, MOAYHMEHH OT ALPIKABATA, € HAAMMHA OT AATA HA IOAYYABAaHE IHa HOMOILIT2, TO MMa TIPABO Az
NPHAOKH H3MCKBaHHATa Ha MCC 20.

MC®QO 10 Koncoaumaupanu ¢punancosn otuern (B CHAZ 32 TOAMIITHH IEPHOAN, 2aITOYBALIY HA HAH
caea 01 suyapn 2013)

MC®O 11 Ceemectrn aciinocta (B CHAQ 32 TOAMIUNHM IEPHOAH, 3a110MBAILK Ha HAM caea 01 AHYApH
2013)

MC®O 12 Onosecrapane na WHTCPECH B APYIH NPEANPUATHA (B CHAZ 33 TOAMIUHH IIEPHOAM,
3AMOHBALIN Ha HAH caea 01 gayapu 2013)

IT}’6AHK}’BHHHTE H3MCHCHIA B TpHTE CTaHAaPTﬂ. HMAT 34 IleA Aa O6A€K‘iaT MIPEXOAHHATE MM pﬂ.Sl’IOpCAE)H,
RATO Ce O.l'ITHMHSHpaT H3UCKBAHMATA 34 HPCACTa.BJ{HE HAa KOPHI‘HpaHa CPABHHTCAHA PIHCi)OpMaLIHH. C’bLL[a
Taka IIPH OIIOBECTABAHETO HA HCKOHCOAHA,HpaHH ADYXECTBaA Cce IIpeMaxBa H3MCKBAHETO 34 OIIOBCCTABAHE
24 ] I:HqJOPMaL[HH 34 INepHoAl IMIPEAM BAM3AHETO B CHAA HA C'TaHAapTHTe.

MC®O 10 Koncoauanpann dwmnanconn otaern (B CHAA 32 TOAMILIHH MEPUOAM, 3AMOYBALTH HA HAL
caea 01 sauyapu 2014)

MC®O 12 OnosectaBane na WHTEPECH B APYIW NPCANDHATUA (B CHAA 32 FOAMIIHH HEPHOAN,
SAMOYBALK Ha HAK caea 01 auyapu 2014)

MCC 27 Hnausuayarnn ¢unancoBr oTvern (npepaGoten) (B cura 3a roammimm TIePHOAH,
JanouBaULL Ha HAK cAcA 01 anyapn 2014)

PIPOMEIJHTC B TpHTE craHAapTa HMaT 334 LICA OCBO60)KAaBaHE OT H3HUCKBAHETO 3a HM3TOTBAHE Ha

KOHCOAHAHP&HH OTHETH OT HHBECTHIHOHHH APYXECTBA U HM3NOA3BAHETO HA CHP&BEAAHB& CTOHHOCT
BMECTO TOBA, KOETO € apI'YM€HTHpaHO € OIPAHHYEHATA IIOA34 OT H"prPITe HpH TaAKHBa HPGAHPHHTHH.

11
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Texymm n Herexymm akrusm
AHTHB ce KAaCPICbHIIHPa KATO TCKYH_I KOraTo OTI'OBapH HA HAKOH OT CACAHUTE KPHTCPHI’I:
* OvaKBa Aad peaAHBHpa AKTHBA HALT Bb3HaMepﬂBa Ad TO HpoAaAe HAH yl'IOTPEGH B CBOA HOPMaAﬁH
OIIEPATHBEH [IHUKBA;

L] ABDHH AKTHBA HPCAH’MHO C oea prryBaHe;

* OYIAKBA Ad peamsnpa AKTHBRA B PaMEHTE Ha ABAHAAECET Mecel{a CAEBA Kpad Ha OTYETHHA 1ICPHOA;
HAHN

® AKTUBBT € TIADH MAH IIAPHYHH €KBHBAACHTH (CHTAACHO AepurniwsTa Ha MCOO 7), ocken ako

32 AKTHBA HAMA OIPaHMYeHMEe Aa ObAC DASMEHSH HMAM HM3MIOA3BaH 3a ypexAaHE HA FACHB B
TPOABANEHIE HA-MAAKO HA ABAHAACCET MECELA CACA KPAd HA OTIETHHA I1EPHOA

AKTHB Ce KA2cHbHLLIPA KATO HETEKYILL, AKO Ie OTrOBAPA HA KPHTEPHHUTE 32 KAACHDHITMPAHE KATO TEKyIL

Hmotn, Mammnn 4 cbopbixenna

AKTHBM ce oTauTaT Karo VIMOTH, Mamiy u CHOPLAKCHIA KOTATO OTroBapAT Ha kputepuute Ha MCC 16
38 TIDF3HABANE M HMMAT LIEHA Ha np]l_-\.UaI[]lﬂHt‘ PABHA HAN IO-BHCOKA OT SH) am, _!'I.it"l']IH]TFL'. KORTO M
HEHR 1t TPHACOHEAHE [D-HIICKA OT MOCOMEHATA C& OTHHTAT KATO TRy pasxoan 33 Hepioss Ha
MpHAODHBAHE B CBOTREICTBHME ¢ OAOGPEHATA CHUETOBOAHA IOAMTHKA, Beexm HMOT, MAIIHMHA H
CROPLAKCIIE C¢ OUCHABA IPH  MPHAOGHMBAHETO My HO UeHa Ha NpHAOGHBaHE OIPEAEAEHA B CBOTBETCTRHE
¢ manckBadmara ma MCC 16.

[peanmpuatereto e npreso Aa oTumTa BeAka mosumus Ha HMmoture, MaminmTe ¥ ChopbkeHHsIa B
cpotBeretBre ¢ MCC 16 mo uena na npuaobusane Hamasena c HATPYTIAHATA AMOPTH3ALIMA H HATPYTIAHA
3aryda ot obesuernka.

[Nocaeasatn pasxoAn cHLP3AHA € OTACARH HMOT. MAITHHA | CBOPDBAKEHHE CE OTYHTAT B YBEAWUEHHE HA
OANAHCOBATA CTONHOCT HA ARTHBA, AKO € Cliasesn MPHALKOA Ha UPH3HaBaHe onpeaesen 3 MCC16.
Paxoaime 3a Tekyiioro oficaymsane Ha HMOTH, MALIHHY 1 CBOPDLACHMA CE  OTYHTAT B rmevanda Mau
3ATVDA B MOMEHTA HA HIFbPLIBAHETO ML

DasancoBaTta CTOMHOCT Ha AJACH MMOT, MATITHEHA 1 CBHOPBNEHHE Ce OTIHCBA:

-ITPH NPOAAKGa HA AKTHBAE;

HAH

“ROTATO HE CE OMAKPAT HWKAKBH ADYTH HKOHOMHMYECKH HAIOAM OT M3MOASBAHETO HA AKTHBA HMAM opH
OCHODOKAABAHE OT AKTHEA.

[lewardata man sarybata, BL3HHKBAILA OT OTHHCBAHETO Ha HMOT, MAIIIHHA ¥ CHOPBAKEHHE €& BKAIOYBAT B
B neyasbata MAM 3arybarta, KOraTo akKTHBBT ce orouinte, ocBed ako MCC 17 xe usucksa APYTO mpu
npoaaxda u obparten ansunr, [ewasBure wan 3aryOHTe, BBSHHMKBALLHA IPH OTITHCBAHE HA HMOT, MAILIHHA
HAM CLOPBIKEHHE CC ONMPEACAAT KATO PA3AMKA MEXAY HETHHTE IOCTBIACHHSA OT npoAaxbaTa, ako HMa
TAKMBA 1 OAAAHCOBATA CTOMHOCT Ha axTHBa. Te me ce KAACH(HIMPAT KaTO HPHXOA/ PA3XOA.

Korato B x0A2 Ha oBmuaituara cu aeiinocr UIPCAIIPUATHCTO DYTHHHO HPOAIBA aKTHBH HA HMOTH,
MALTHMHI M COPTKEHUA, KOHMTO € ABPWAAO 32 OTAZBAHE IIOA HaeM, IPEXBBPAA TE3H AKTHBH B
MATCPHAAHMTE 3aNacH I10 TAXHATA GAAAHCOBA CTOMHOCT, KOTATO IPECTAHAT AA O'bAAT OTARBAHHM TIOA HaeMm
1 CTAHAT AbpaHu 32 npoaaxda. [locThiacHnaTa or nposaxBata ma TakuBa aKTHBH ce [PH3HABAT KATO
prxoau B cvoteercTBe ¢ MCC 18 Ilpuxoan. MCPO 5 me ce LIpyAara, KOTATO aKTHBM, ABDIKAHI 33
MPoAKOa B OOHIANHIA XOA HA ACHHOCTTa, GhaatT NPEXBBPAEHH KbM MATEPHAAHH 3aITACH.

Wmorure, MawnswTe 1 chopbaennara ce AMOPTH3HPAT IO AMHECHHNSA METOA 34 TIEPHOAA HA OYAKBAHFA
NOAE3EH KHBOT.

OcraThumaTa CTORHOCT M MOAESHHAT KMBOT Ha aKTHB ce [IPEPAITAEMALT NPH MPUKAFOYBAHETC HA BCAKA
PUHANCOBA FOAMHZ M 4KO OYAKBAMMATA Ce PASAHMABAT OT NPEAHITHHTE NPHOAM3HTEAHM OLICHKH,
HPOMEHITTE C& OTUHTAT KATO MPOMIHA B CYCTOBOAHHTE NPHBAUIMTCAHE OLEHKH B ceoTBeTCTBHE ¢ MCC
8 CueTOBOAHA HOAMTHEA, TIPOMEHH B CHETOBOAHMTE HPUOAHSHTCARH OLCHKH H IPEIlIKH.

AMOPTH3AIHMATA 320OYBA OT MOMEHTA B KOMTO HMMOTHTE, MAUTHHHTE H CbOPBKEHHATA CA HAAMGHH B
TPEAIIPHATHETO, HA MACTOTO M B CBCTOAHHETO, HEOBXOAUMH 32 EKCMAOATALIMATZ MM 110 HA9HHA
HPEABHACH OT PBKOBOACTBOTO. AMODPTHM3AlIMATA HAa AKTHBHTE Ce NIPEYCTaHOBABABA HA IIG-PAHHATA OT
ABETE ARTH:

“AATATA HA KOATO €2 KAACH(DHIMPANH KATO ABIKAHY 32 npoaaxba ceraacuo MCOO 5;

-AATAT4 Ha OTNHCBAHE Ha AKTHBUTE,
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AMOPTHSEI.LIHHT’B. HC C¢ HPGYC’[‘B.HOBEB& B IIEPHOAH HA ]'IPCCTOH HAM H3BaAAAHE OT AKTHBHA y]’IOTpeG?l.
CPCAHI'IHT TTOAE3EH HHBOT B TOAHHH 3a OCHOBHHTE erHH A"IJAIO'I'p’df/‘IHPI MHTCPHELAHI/I AKTHBH, ¢ KaKTO
CACABA.

= Ipyna Tosunn ]
Crpaan 25

Mansisn i CLOPBKEH M 33
' Tpancoopray cpeacrsa | 6.7

Croimmncky HHBEHTAR | 6.7

Ofeznenxa za Hmotn, mammmipn u CBOPBIKEHHA
CBrAacHO HM3MCKBAHMATA Ha MCC36 xbM Kpasd Ha OTYETHHS IIEPHOA Ce [paBH IIPEIEHKA AAAM
CBIISCTBYBAT MHAMKALIHH, He CTONHOCTTA Ha AAAEH AKTHB OT Mvorare, Mamunmre 1 CLOPDKCHHATA €
obesuerena. B caywaii Ha Takupa HHAMKALHH C€ 3YMCAABA BB3CTAHOBMMATA CTOMHOCT HA 4KTHBA U ce
onpeaeas 3arybara ot oGesreHxa.

Huaeectunnonnn nmoru

Kato mnpectunmonnn umoty chraacio MCC 40 ¢ oTuMTAT 3eMH 1/ AN CTPaAH, H/HAH YACTH OT CTpaAH,
ROMTO €& ABPHKAT [IO-CKOPO C IIEA IIOAYYABAHE HA MPHXOAH OT HAEM HAH 32 YyBEAWHABAHE CTONHOCTTA iHa
KanmuTasad HMAH 3a ABere. FlMotr, koitto ce HIIPOKAA HAM DaspaboTBa 3a ODLACINO M3IIOASBAHE KaTo
MHBCCTHHHOHEH HMOT CBIIO €€ OTUHTA KATO HHBECTUIIHOHENH MMOT.,

Musectnumonen umot ce UPHM3HABA KATO 4KTHB, CAMO KOT4ATO € BEPOATHO OBAEILHTE MKOHOMHYECKH
HM3OAH, LIPHITHCBAHI MY A2 C€ IIOAYYAT B NIPEATIPHATHETO M [leHaTa MY HAa NMPHAODHBAHE MOMKE Al Ce
OLIEHH AOCTOBEPHO.

lIpexBBpAAHEA OT MAM KbM MHBECTHIHMOHEH MMOT CE IPaBAT, C€AMO KOTATO HMa [POMAHA B
M3ITOA3BAHETO, AOKA3AHA Ypes:

® 3aM0YBaNE HA ITOA3BAHE OT CTPAHA HA COHCTBEHMKA - 34 [IpeXBLPASHE OT HHBECTULIIIOHEH HMOT B
TOA3BAH OT COBCTBEHHKA HMOT;
¢ sanouBaHe Ha paspabotsane ¢ uea mpoaaBa - 3a IPEeXBhpAAHE OT HHBECTHIIHOMEH HMOT B
MATEPHAAHM 3aTaCH;
® Kpail HA IIOA3BaHETO OT COBCTBEHMEKA - 32 TIPEXBBPAAHE OT NOA3BAH OT CODCTBEHHMKA MMOT B
HHBECTHLIMOHEH MMOT;
HAH
® 3a004BAHE HA ONEPATHBEH AH3MHT KbM APYTa CIPama - 3a IPEXBBPAAHE OT MATCPHAACH 3ATTIAC B
HHBECTHLIHOHEH HMOT.
Husectuimonsmte nMoti ce ornenssar ITbPBOHAYAAHO MO LIEHA Ha TIPHACOHBAHE, KOATO BKAOUBA 1
[PASXOMTIE 10 caeAkaTA 34 TpHAOBHBAHE chraacuo MOC40,

CAeA MBbPBOHANAANOTO NPHIHABANE HHBECTHIHOHHITE HMOTH C& OTSHTAT 0O MOACAR Ha IeHATa Ha
npractusane, Ouesdasar ce no nena ua MPHACOHBAHE HAMANEHA © BOHSKH HATPYIIAHH AMOPTHSALIH I
3VOn o1 obesuenka, Caea ITbPBOHAYAANOTO LPH3HABANE HMHBECTHUMOHHMTE MMOTH €6 OLEHSBAT B

CROTBETCTRIE € H3nckBaHuATa Ha MCC16 3a To3n moaen.

HMusectrunonnire Mot ce OTITHCBAT, HPH OCBODOKAABAHE /npoAaﬁcﬁa HMAH {IpHM BCTBIIBZHE BLB
PHHAHCOB AMBHMHT/ MAW KOTaTO TpaflHO ce M3aBaAAT oT yIoTpeba M OT TAXHOTO OCBOGONKAIBHE He ce
O4aKBA HHKAKBA OBAEIIA HMKOHOMHYECKA H3rOAa. llpu onpeaeasme Ha Aatata Ha OCBODOXARBAHE 33
WHBECTHIIHOHEH HMOT Ce OpHAAraT kpurepumTte 2ep MCC18 32 TPH3HABAHE HA IIPHXOA OT NMpoakba Ha
CTOKM HAM Cé B3eMa TIOA BHHMAHHE ChOTBETHOTO yKasaHue B AomrbaHeHMeTo Kbm MCCI18. MCC17 ce
IPHAATA OPH OCBODOKAABAHE Ipe3 BCTBIIBAHE BbB (DMHAHCON AM3MHT HAH IpH mopoaaxda ¢ obpaten
AHIHT.

IMeuaabirre | SATYOHTE OT H3BMKAAHE OT yoompeha nan ocsobouiasame o MHBECTHIMOHEH HMOT, Cf
OHPEACAIT KATO PASAMEL MEAAY HETHHTE NMOCTHIACHIR O QCBODOHAABAHETD M BasiHCosaT: CymMa Ha
AKTHBA K C& IIPM3HaBaT B medaabata uaAp 3arybata 31 MEpHOAA Ha M3BWKAAHE OT ynotpeba uan
ocBobxaaBane, ocser axo MCC17 He mamckna APYTO IIpH poaaaba ¢ obpaTen AMsHHT.
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OGesmenxa na MHBECTHIHOHHHA MMOTH
Coraacno wmanckBanmara ma MCC36 kpm Kpaf Ha OTICTHHA ICPHOA CC TPABH IIPELIEHKA AAAH
CPINECIBYBAT MHAMKALMH, Y€ CTOMHOCTTA Ha MHBECTHLMOHHHTE MMOTH e obesmerena. B CAy4ail Ha
TAKIBA MHAMKALIE CE H3MUCAABA BB3CTAHOBUMATA CTORHOCT Ha HHBECTHIMOHHITE HMOTH K Ce OITPEAEAR
3arybara or obeslleHKa,

Hemarepnaann axrusu

[peanpusatuere  oTumra PasIpaHiUMHUTE HEMAPHMYHM aKTuBH Ges busmuecka cyOCTaHuMA  KaTo
HEME ]'L‘Fl-"lH AH ARTHEREH, KOTAT0 ﬂT['UE:E]'JHT Hi UI]F]E".“_‘_\CI-I[IE’TH HA ]'-'I'E_‘\jiiTﬂ'.'PFiﬁ_\-E'H AKTHE #1 |'-'pi!||L'P[”'|TL' aa
TPM3HABREHE Li:mp:.n'.u||_:1u-u[ B MCC 38,

Hemarepuasen ariue  ce MPH3HABA, AKO € BEPOATHO, Y€ IIPEANIPHATHETO Iiie MOAYYH OYaKBAHHTE
OBACLIN MKOHOMMYECKH [TOA3H, KOHTO ca CPDP3AHM C AKTUD H CTOMHOCITA HA AKTHBA MOME A4 ObAe
OMPEeACACHA HAACKAHO.

ITepronavasno HEMATEPHAAHHTE AKTHBH €& OTIMTAT 10 [IeHa Ha IPHAOBHBaHe.

UenaTa Ha NpUACDHBAHE HA OTASAHO nprAoBHT HEMATEPHAACH AKTHB Ce QMNpeaeaf cbraacHo MCC38 u
BKAIOYBA!

“HOKyIIHATA [ICHA, BHOCHHMTE MHTA ¥ HEBBICTAHOBHMHTE AAHBIIA BbPXy ITOKYIIKATA, TBPTOBCKHTE
OTCTBITKY 11 PabaTH ce MPHCITasaT;

H

“BCAKAKBA CRFBP3aHH PAXOAH 34 IIOATOTOBKATA HA aKTHBA 32 HETOBOTO OYAaKBAHO H3MOA3BAHE.

Lienata Ha npuacGusane Ha HEMaTepHaAeH aKTUB TPHACOGHT B 3aMaHa ¢ HENAPHHeH aKTHB CE H3MEpPBa Mo
CIIPAaBEAAMBA CTOHHOCT, OCBCH K0!

-Pa3MEHHATA AGHHOCT HAMA ThPTOBCKA CBIIHOCT,

HMAH

~CHPaBEAANBATA CTOHHOCT HUTO HA [OAYHYEHHS 4KTHB, HATO Ha AAACHHA AKTHB, MOKe Aa Gbae HaMepena
HAAEHAHO.

[puAobuTuaT axtus ce HSMEPEA 110 TO3H HAYHH, AOPH 4KO TIPEANIPHATHETO HE MOXKe He3abaBHO aa
OTITHILE ARACHHSA AKTHB. AKO NPHAODHTHAT AKTHB HE € OLCHEeH MO CIPABEAAMBA CTOHHOCT, HErOBATA LeHA
Ha NPUAODHBAHE Ce H3MepBa 110 GAAAHCOBATA CTONHOCT Ha ALACHHA aKTHB.

Llemata na mpuaoGusane Ha BBIPCLIHOCB3AAACH HEMATEPHAACH aKTHB cbraacHo MCC38 e meropara
ceBecToMHOCT BRAIOYRAII CyMaTa Ha Da3XOAMTE, HATIPABEHH OT AATaTa, HA KOATO HEMATEPHAAHHAT AKTHB
€ OTTOBOPHA 33 TBPBH IIBT HA KPUTEPUHUTE 3a IIPU3HABAHE.

Hemarepuasnure aktusn ce orymrar CAEA MpHAOOHBAHETO TO LeHa Ha NpHAODHBaHE HaMaseHa c
HATPYMAHATA AMOPTH3AIMSA M HATPYIIAHH 321y6H oT oBesrenka.

lpeanpustiero ornenssa Aaad  moAesnusT AHBOT HA HEMATEDHAACH 2AKTHB € OIPaHMHYeH Al
HEOIPAHMYEH M aKO ¢ OTPAHHYEH, IPOABAMKHMTCAHOCTTA HA MAH Opos Ha IPOU3BOACTBEHHTE MAK CXOANT
CAHHHIH, ChCTABAABAIIH TO3H MOAEC3CH YKHUBOT.

Hematepnasen axtus ce PAasTA©KAL, KATO MMAIL HEOIPAHMYEH [OAE3EH HBOT, KOIaTO HA Basata Ha
AHAAH3 Ha CLOTBETHHTE bakTOpH, He CBIIECTBYBA [IPEABHAMMO OTPAHHYEHHE 32 TEPHOA, 1IPe3 KOHTO ce
OY2KBA AKTHEDT AQ TeHEPHPA HETHH [APHYHH ITOTOLH 34 [IPEANPHATHETO.

Hematepuaruure axremy ¢ OTPAHHMYCH IIOAE3CH JKHBOT Ce aMOPTH3MpAT, 2 HEMATEPHAAHHTE AKTHEH C
HCOTPAHKYCH MTOAC3EH XUBOT HE CC AMOPTHIMPAT.

Hematepuasnnte axtipy, xomro moasemar ma AMOPTHIANHNA CE€ AMODTHIMPAT 1O AHHEITHHA METOA 3a
CPOKA HA OMPEACACHHA [OAE3EH KIBOT.

AMOPTH32LIMATA 3AIT0UBA, KOIATO AKTHBDT € Ha PA3NIOAOKCHHE 34 [IOA3BAHE, T.€. KOTATO TOH € Hi MACTOTO
H B CbCTOAHMETO, HEOBXOAMMO 33 CriocoBHocTTa MY Aa pabOTH IO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3aIHATA Ce TIPEKPATABZ Ha FTO-PAHHATA OT:

-AATATA, HA KOSATQ AKTHBBLT € KAACHDHITHpaH KaTo ABPXAH 33 IpoAaxGa (HAM BEANOYEH B IpymarTa sa
OCBOGOKAABANE, KOATO € ABPIKAHA 32 npoaanda) B cboTBETETBHE ¢ MCDO 5

H

- AATATR, HA KOATO AKTHBBT € OTIIHCAH,
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CPEAHHHT TIOA€3E€H KHMBOT B TOAHMHH 3a OCHOBHHTE rpyig amopmsnpyemn HCMS.TEPH&AHH AKTHMBH, €
KAKTO CAEABa:

I'pyna | T'oaunn

i

[porpamun nmposyrrs 7

Hemarepuasnn axtisis ot passoitn aeitocr 7

ObGesnenka na HEMATEPHAAHN ABATOTPAHHN aKTHBU
CobraacHo manckBammata ma MCC36 KbM Kpad Ha OTYCTHHA ITEPHOA ce HOpPaBH HPEIEHKA AAAN
CBUIECTBYBAT MHAMKALIMH, Y¢ CIOHHOCITA Ha HEMATepHAAHNTE ABATOTPAHHY aKTHBH ¢ ofesnedena. B
CAY4aH Ha TAKMBA HHAWKALUIH CE H3YHCASBA Bb3CTAHOBMMATA CTOHHOCT HA 4AKIMBHTE M ce oIpeAeas
3arybaTa oT obesuenxa.

PUHAHCOBH aKTHBH
Hpeanpustiero npuaara MCC32 i MCC39 [P OTHHTAHE Ha (DHHAHCOBH AKTHBH.
PHHAHCOB AKTHE € BCEKH AKTHB, KOHTO ¢:
-TAPHYHN CPEACTBa;
- HHCTPYMEHT Ha COOCTBERMA KAITHTAA Ha ADYTO TIpeAIIpHSIHE;
-~AOCTOBOPHO I1PaBO:
¢ A4 CEIIOAYYAT NAPHUHH CPEACTBA HAM APYT (DMHAHCOB AKTHE OT APYIO LpEATIpHATHE;
HAK
® AA CE pa3sMEHAT (DUHANCOBH AKTHBH MAM (DHHAHCOBHM ITACHBH C APYTO NPEATPHATHE IIpH
YCAOBHA, KOMTO €2 HOTEHIMAAHO DAArONPHATHI 32 HPEATTPHATHETO;
-AOTOBOD, KOHTO 1ie ObAE HAH MOMe A2 Bbae YPEACH B CODCTBEHH MHCTPYMEHTH Ha COBCTBEHMA KATHTAA
HA EMHTEHTA H €
¢ HEACDHBATHE, 33 KOTO MPEANPHATHETO € HAH MOKE A2 BHAE 3ADAKEHO A MOAYYH TIPOMEHAHE
Bpoit oT nHCTPYMeHTH Ha COBCTBERMA KamiTas Ha IEPEAIIPHATHETO;
HAH
® ACPHBATHB, KOHTO e §bae MAM MOXKEe Aa Opae YP€ACH upes pasmAHa Ha bHKCHpaHA CyMa
ITapMIHH CPEACTBA MAH ADYT (DHHAHCOB aKTHB 32 dukcupan Gpoii o1 coBeTBeRNTE KamHTAAGBH
HHCTPYMCHTH HA NPEAUPHATHETO. 3a TA3M LeA HHCTPYMEHTHTE Ha COBCTBEHHMA KalTHTaA Ha
HPCAIPHATHETO HE BKAIOYBAT YTIPAKHAEMH (DHHAHCOBH HHCTPYMEHTH, KAACHDHIMPAHN KaTO
HHCTPYMEHTH Ha COOCTBEHHS KAITMTAA, KOMTO HAAATAT Ha OPEANDHATHETO 3AABAMKEHUETO A
{PEAOCTABH HA ADyTa CTPaH2 MPONOPLMOHAACH AAA OT HETHHTE AKTMBY Ha IPEANPHATHETO,
CaMO NPH AHKBHAALIMA HAM HHCTPYMEHTH, KOHTO ca AOIOBODH 32 DDBACIIO [IOAyYaBAHE HAH
TPEAOCTABAHE HA MHCTPYMEHTH Ha CODCTBEHMA KAIIUTAA Ha MPEANIPHATHETO.

PunancsuTe HHCTPYMEHTH-AKTHBI Ce KAACHQHIHPAT B CACAHHTe KATETOPHME ChrAaCHO H3MCKBAHHATA Ha
MCC 3%

* (DHHQ.HCOBH AKTHBH, OTYHTAHH ITO CIIpABEAAMBA CTOHHOCT B medaabara HAH 3&1‘}763'[‘3
- ADPiaH 3a TbPIryBaHe dperchon AKTHB

- OMPCACACH IPH IIBPBOHAYAAHOTO My IIPH3HABAHE OT NPEANTPUATHETO 33 OTYMTAHE ITO
CMPABEAAMBA CTORHOCT B Tewanbara HaM saryBara.

®  llueecTHimm ABPHAHH AQ MTAAEK
* KpeanTu 1 B3emanns
*  DHHAHCOBH AKTHBH Ha PAa3IIOACKEH e 34 TPOAIRDA.
Npeanpusaruero IIpM3HAB2 (DHHAIICOB aKTHB MAM (hHHAHCOB racHB B oTyera aa dbHrHAHCOBOTO

meyaabaTa HAH 3ar'y6a'ra, paSXOAM‘FC IO CACAKATA, KOHTO ce OTHACAT IIPAKC KbM HPHAO6HB3HCTO HMAH
I3AABAHETO Ha (pPIHaHCOBHH AKTHB.
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Caea TbPBOHAYAAHOTO NpH3HABAHE [PEATIPHATHETO OLIEHABA (PHHAHCOBUTE AKTHBU KAKTO CACABA:

* Ilo cupaseaansa crofiroct
-(PMHAHCOBHM AKTHBM, OTYMTAHY IO CIIPABEAAHER CTOMHOCT B NeuanBaTa Han saryOata;
- PHHAHCOBH AKTHBH HA PasMOAOKEHHE 32 mpoaanda.
C M3KAKOUEHIE HA MHBECTHIHE B MHCTPYMEHTH Ha coBCTBeHMA KaIIMTaA, KOMTO HAMAT KOTHPAHA [1a3apHa
HEHA HA AKTHBEH TMa32p ¥ 9HATO CNPABEAAMBA CTOMHOCT He MOME A2 CE OLCHH HAAEKAHO, KAKTO H
AEPUBATUBH, KOUTO €2 OOBLP3IAHU C HEXOTHPAHH MHCTPYMEHTH Ha COBCTBEHMA KATNTLA HAL TpAGBa A2
€€ YPEAIT 9pe3 NIPEXBBPAAHCTO HA TAKMBA HEKOTHPAHH MHCTPYMEHTH Ha COBCTBEHMA KAfIUTAA, KOHTO Ce
OLICHABAT IO [1€HA Ha IPHAODHBaHe

¢ llo amopTrsupana cTOAHOCT ¢ H3OASBAHETO Ha METOAL Ha eheKTHBHIA AMXBEH MPOITEHT
-KPEAUTH H B3eMAHU;
~HHBECTHLIHH, ADPHAHHA AO TAACK.

le4gaa®u u 2ary6u ot PHHAHCOBH AKTHRH

® lleyanGu ¢ 3ary0H, KOMTO BBIHHUKBAT OT TIPOMAHATA HA CTTPABEAAHBATA CTOHHOCT Ha (PHHAHCOBH
4KTHBH CE€ IIPH3HABAT KAKTO CAEABA:

-llewanba vam saryba or dumarcos axtHR MAu (bUHAHCOB MACHR, KAACHDUUMPAH KATO OTMHTAH MO
CIIPABEAAHBA CTOHMHOCT B meuaAbaTa HAH 3arybata, ce [IPH3HABA B OTYETA 32 AOXOAUTE.

-IMewasbara man 3aryBata oT Hasmuen 3a npoaaba PUHAHCOB aKTHB Ce LIPH3HaBA B APYT BCeoOxBaTeH
AOXOA, C U3KAKOYEHHE Ha 3aIyOHTe OT 00e3arieHKa u medaabure o sarybute OT obMeHHHTE KypCoBe AO
MOMEHT2 HA OTHHCBAHE HA (PUHAHCOBMA AKTHB. B TO3H MOMEHT HaTpynaHara nevasnba uam saryBa,
MPU3HATA NIPEAH B ADYT BCEOOXBATEH AOXOA, Cé IPEKAACH(PHLIPA OT cOBCTBEH KalHTAA B mewaabara UAu
3aryBATa KATO KOPEKLIHA OT TP EKAACHPHKALHA.

®  AMXBATA, KOATO C€ M3YHCAABA C H3IIOAZBAHE Ha MCTOAA Ha (DEKTHBHUH AHNXBEH IIPOITEHT, ce
MPH3HABA B OTYETA 34 AOXOAMTE.

*  AuBHMAeHTHTE OT HHCTDYMEHTH Ha cODCTBEHHMA KAIIMTAA Ha PasnoAckeHHe 3a npoAaxba ce
[IPHM3HABAT B OTHETA 32 AOXOAMTE, KOTATO C€ YCTAHOBH TPABOTO Ha MPEANPHATHETO Ad MTOAYYH
TTAQLLAHE.

® 32 (DHHAHCOBMTE aKIMBH, KOHTO Ceé OTYHTAT IO AMOPTH3HPaHa CTOHHOCT, HeuanbaTta MAw
3aFy0ATA OT aKTHBA Ce [Ipu3HaBa B OTIETA 34 AOXOAHTE, KOTATO (PUHAHCOBHAT AKTHE HAH
(OPHHAHCOBHAT IIACHB Ce OTIIHCRA MAM obeslensnBa 1 upes NpoLeca Ha aMOPTH3HPAHE.

IpeanpusTiero otoHcBa bHMHAHCOB AKTHB, KoraTo:
® AOTOBOPHHTE NPaBa BbPXY MAPHYHHTE HOTOLH OT PHHAHCOBHA AKTHB €A M3TEKAH, HMAH
® pexBbpAd HPHHAHCOBHA AKTHB, KOTATO ¢4 UPCXBBPACHH ACTOBODHHTE IIPABA 34 IIOAYYABAHE Ha
MAPHYHH [TOTOUM OT ¢bHHAHCOBHA AKTHE HAM CR 32[a3€HH AOTOBOPHHTE IIPABA 34 [TOAYY4BAHE
H& [IAPHTHHUTE MOTOLH OT (PHHAHCOBHA AKTHB, HO € MMOETO AOTOBOPHO 32ABAMKEHHE 32 TIAAIlaHE

Ha ITAPHYHE [IOTOTIH HA €AMH UAH IIOBEHE MOAYYATCAN B CrIopasymMeHne 1 TpancdepsT oTropapsa
1A YCAOBMATA 33 OTHHCBaHe chraacao MCC 39,

Y CAOBHA 34 OTIIHCBAHE:
Korarto npeanpustuero NPEXBLPAN (PHHAHCOB 4KTHMB TO OIIEHABA CTEMEHTA, AQ KOATO e 3aMa3y
PHCKOBETE H TOAZUTE OT CODCTBEHOCTTA BBPXY (DHHAHCOBUA AKTHB:
® AKO TIPCANPHATHETO TNPEXBBPAH B 3HAYMTCAHA CTCIEH  BCHYKH PHCKOBE M IIOA3H OT
coBCTBEHOCTTa BBHPXY dbrnaHCcoBUA aKTus, OPEANPHATHETO OTTIMCBA (DUHAHCOBHA aKTHB M
NMPHU3HABA OTAEAHO KATO AKTHBH MAHM IMACHBH BCHUYKM [IpaBa M 32ABAKEHHSN, CHL3IAAACHH HAH
3aMa3cHy Mpu Tpancdepa;
®  AKO NPCAIPHATHETO 3A0A3HM B 3HAYHTCAHA CTCHEH BCHYKH PHCKOBE U IIOA3N OT CODCTEEHOCTTA
BLPXY DHHAHCOBUS AKTHE, TIPEANPHUATHETO IPOADAKABA AA IPH3HABA (DHHAHCOBHA AKTHE;
¢ AKO IIPCATPUATHETO HHTO MPEXBBPAA, HUTO 32MA3B2 B 3HAYMTEAHA CTENEH BCHYKH PHCKOBE M
MTOA3H OT CODCTBEHOCTTA BBPXY HHAHCOBHA 2KTHB, NPCATIPUATHETO OLIPEAEAA AAAM € 3aITA3HAO
KOHTPOA BbpPXy (DMHAHCOBMA aKTHB. B TO3M CAyUait:
“4KO MPEAIIDMATHETO HE € 3aMAa3MAQ KOHTPOA, TO OTITHCBA HHAHCOBNA akTHR U NpH3HaBa
OTACAHO KaTO AKTHBH HAH [ACHBH BCHYKH IIPABA M 32ADAKEHHA, Ch3AAACH 1Tpu Tpancdepa.

16



“BHIIOM”AA BUAVIH
P®PHHAHCOB OTUYET
3ATOAVHATA 3ABBPIIBAIIIA HA 31.12.2012

-AKO HPCAHPHHTHCTO € 34AITA3MIAO KOHTPOA, TO HPOADANKABA Al IIpH3HABa Q)HHHHCOBI/IH AKTHB AO
CTCIICHT2 HA NPOABAMKABAIIIOTO My yHacTHe BbRB (pHHaHCOBHﬂ 4KTHB.

Lpu otncearero Ha dunancoBus akrus pasamkara MEHAY:

a) Heropara 6asaHcoBa CTOMHOCT; 1

6) cymaTa Ha MOAYYEHOTO BB3HATPLKACHHE (BKAIOMBAIIIO BCHYKH MOAYYEHH HOBH aKTHEH, MUHYC
BCHMKH TIOCTH HOBM ITACHBH) M BCHYKM HATDYTIAHM NMewaAbU HAHM 3arybm, KowTo ca Guan [PU3HATH
AMPIEKTHO B CODCTBEHMA KANIMTAA CE HPH3HABA B OTHETA 32 AOXOAHTE,

Obeartenxa 1 HechOUPaeMOCT Ha PHHARCOBH AKTHBY

llpeanpusatieto npeuenssa xeM Kpag Ha BcekH oTdeTen [IEPHOA AAAM €4 HAAHIE ODEKTHMBHM
AOKA3ATEACTB2 32 0De3IteHkaTa Ha PUHAHCOB AKTHB MAK Ha Ipyna OT (PMHAHCOBH aKTHBH.

P1HaRCOB AKTIB HAK TPYNA OT (PUHAHCOBY AKTHBH Ce CYHMTAT 32 OBE3NCHEHH I CA Bb3HHKHAAM 3arybu ot
OBe3LIeHKa, KOTATO €4 HAAMILE OGEKTMBHM AOKA3ATEACTBA 34 0Be3leHKa, IPOHIXOKAAILN OT EAHO HAH
[ToBeye ChOMTHA, KOMTO €a HACTBIIMAM CAEA ITHPBOHAYAAHOTO NpH3HaBaHe Ha akTHea (CbBuTHe "3aryHa’)
H KOrato Topa cpbuTre saryba (wau cubrrus) uma edexr BbPXY OUAKBAHUTE OBACIIM NAPHYHHM NOTOLH
OT (PHHAHCOBUA AKTHB MAH OT IPYIATa PHHAHCOBH AKTHBH, KOHTO MOTaT A4 C& OLEHAT HaaexAHO, Mowxe
A2 HE ¢ BBIMOMHO A2 C€ HAGHTH(DMUMPA EAMHHYHO, CAMOCTOATEAHO CHOHTHE, KOETO & IIPHYHHHAG
obesuenxata. [lo-ckopo obeslenkaTa mome Aa e UPHYHHEHA OT KOMOMHUPAHHA edpekT Ha HAKOAKO
cuOuTHA.

3arybure, KOHTO ce OUAKBAT B PE3yATAT Ha BbAeIHTE CBOMTHA, HE32BHCHMO OT TAXHATA BEPOATHOCT, He
Ce NPH3HABAT.

¢ Obesnenka Ha (PUHAHCOBY AKTHDH, OTYHMTAHY 110 AMOPTH3MPAHA CTOHHOCT

AKO MMa ODEKTHBHHM AOKA32TEACTBA, YE € Bb3HHKHAAL 3aryba o1 oBesleHKa OT KDEAMTH U B3EMAHUA HAM
OT MHBECTHLUH, ADDHKAHH AO MAA€K, OTYMTAHM IO aMOPTH3MPAHA CTOIHOCT, CymaTa Ha sarybara ce
OLICHABA KATO PAIAMKA MEXKAY DRAAHCOBATA CTOHHOCT HA aKTHBA M HACTOAIIATA CTONHOCT HA OYAKBAHITE
EbaelIM MADHUYHK MOTONH (¢ H3KAKOYeHHE Ha GBACIIITE KPEAHTHH 3aryDH, KOHTO HE €a BBb3HHKHAAM),
AHMEKOHTHPAHH C ITbPBOHAYAAHUA e(DEKTHBCH AHXBEH IIPOIIEHT 32 (DHHAHCOBIA AKTHE (T.c. ebexTHBHIAT
AHXBCH [POLIEHT, M3YHCACH MPH MbPBOHAYMAAHOTO MPH3HABAaHE). DBasancoBaTa cTOMHOCT Ha akTuBa ce
HAMAAABA M CyMaTa Ha 3arybata ce upusHapa B newaabara nan sarybara.

¢ OObesnenka Ha HUHAHCOBY AKTHBY, OTYMTAHH 110 LeHa Ha TIPHAODHBAHE
AKO MMa OBEKTHBHM AOKA3ATEACTRA, Y€ ¢ Bb3HUKHAAZ saryda ot ofestieHKa Ha PHHAHCOB AKTHE OTMUTAH
10 LCHA HAa NPHMAODMBAaHE, CyMaTa Ha 3arybaTa OT OBeSHeHKA ce OIleHABa KATO PA3AMKA  MerAT
GAAGHCOBATA CTORHOCT Ha (DHHAHCOBHA AKTHE M HACTOAINATA CTOIHOCT Ha OYaKBAHHUTE ObACIIM [TAPHYHHK
[TOTOLH, AHCKOHTHPAHH C TEKYIIHA ITA32PEH MPOLEHT HA BB3BPBIIAEMOCT 3a TOAODeH dunancos axTHp.
3arybure ce npusHaBaT B mewasbata MAm sarybata. Takusa 3arybum ot obeslieHka He MOAACHKAT Ha
BB3CTAHOBABAHE.

* Obesnerxa Ha (HHHAHCOBH AKTHBY Ha PASIOACKEHHE 32 npoaaxba
Korato cmaa B cripaBeasmpata crojinocr Ha (PUHAHCOB 2KTHB HA PA3ITOACHEHHE 32 npoAaxba e npusHaT
AUDEKTHO B CODCTBEHMA KANMTAA H MMa  OBEKTHBHK AOKA3ATEACTBA, Y€ AKTHUBBT e obesricHeH,
HATPYTIAHATA 3aTy0a, KOHTO € NPH3NATA B APYT BCEOBXBATEH AOXOA, C6  M3BAMAL OT KATTHTAAZ M Ce
NpH3HaBa B rewasbaTa Han 3arybata AOPH aK0 (DHHAHCOBHAT AKTHB He € OTIIHCAH.
Cymata na matpymanata saryba, kosto ce NPEKAZCHHIINPA OT COBCTBEN KANMTAA B Newaabara HAM
saryDara, e PasAMKATA MeXAY IeHata Ha NpuAOGHBane (HeTHO OT morauIeHMA Ha rAaBHHLATA K
AMOPTH3ALMA) M TEKYIIATA CIPABEAAHBA CTONHOCT, MHHYC 3arybata oT obearienka na pHUHAHCOBHA AKTHB,
Opu3HATA TpeAu ToBa B nevarbara nau saryBara.
3arybu ot obestieHka, npU3HATH I Ieuasrbata HAm 3ary6aTa, 32 MHBECTHLIMA B HHCTPYMEHT Ha coBCrperns
KAaIlNTAA, KAACH(PHLIMPAH KATO Ha Pa3OACKEHHE 3a npoaaba, He ce Bh3CTAHOBABAT B mevwanbata man
saryOara.
3arybu ot oBesuenka, npu3HaTH B Mewaabata Hau 3arybara, 3a AbATOB MHCTPYMEHT, KAACHHIIHPAH KaTo
HA PA3IOAOKEHHE 34 IIPOAAKDA, C& BL3CTAHOBABAT, BL3CTAHOBEHATA CyMa c¢ NpU3HaBa B Ievaabata Hau

aarybaTa.
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Iapuunn CcpeacTBa
HHPH‘IHHTC CpeACTBa BKAKOYBAT HaPH‘lHH CPCAC’T’Ba B GPOFI H 683Cp0‘{HH AEHO.'SI/ITH, CbOTBETHO B ACB2 U
BBB Ba:\yT‘a.
HHPH‘{HHTE CKBHBAACHTH Ca KpaTKOCquHH, BHCOKOAMKBHAHH HH'BGCTHHHI/I, KOHTO CA AeCHO O6p’bLU;H.CMH
B KOHKDCTHH IAPHYHA CYMH M CbABPIKAT HE3HAYHTEACH PHCK OT IPOMAHA B CTOMHOCTTA HM.

Asroe u yuactua
Berrarn ubBecTHiMy rBpROHAYAAHO ce TIPU3HABAT IO METOAR Ha LIeHa Ha NPHACGHBaHe/ ceBecTORHOCT.
Metoa Ha tenata #a npuaoBueane / cebecroffnocTTa/ € MeToA 3a OTUITAHE Ha AaAeHA HHBECTHIHA, TIPH
KOHTO HMHBECTHIMATA C€ NPH3HABZ MO IeHMa Ha npraobusabe /cebecroitnoct/. [peanpnaruero
[PH3IHABA AOXOAA OT MHBECTHLHSTA €AMHCTBEHO AO CTEICHTA, B KOSTO TO TTOAYYaBA PASIIPEACACHHA OT
HATPyNaHHTEe Me9aAbH Ha IIPEANPHATHETO, B KOETO e HHBECTHDAHO, BB3HMKHAAH CAEA AATATA Ha
mpuaobuBanero. TTOAYMEHH pPASIPEACAEHHA, HAABMIIABAILM Tesn mevdasbu, ce pasrAeKaaT KaTo
BLICTAHOWADAHE HA WHBECTHILMATA W CC DPH3HABAT KATO HAMAAGHHE HA LIGHATA i HPHACDHBAHE
[ CEOECTORHOCTTR / HA HHBECTHIIMATA,
HMupecrnummme 5 Abuiepnnt upeanpustus ce orumiar u UPEACTABAT 0O ueHa Ha NpHACGHBame
/cebecroiinoct/.
Hupecruimmre 8 aconumpann FPGANIPISITHA € OTMMTaT ¥ UPEACTABAT MO LEHA HA NPHAOGMBAHeE
/cebectofnoct/.
Wrmectnunre, xouro me ca KA2CHDHLMPANH KATO ABIUCPHH K 4COLUMHPAHN MTPEAIIPHATHA C& OTYHTAT
710 CHPABEAAMBA CTOHHOCT KAACHDHUHPAHY KaTo (DMHAHCOBY AKTWEBM Ha PastoAOKeHHe 3a Iposanba,
CrraacHo menckBanuaTa Ha MCC39. B cayuanTe, B KOMTO MHBECTHIIMETE €A B KArITaAoBH HHCTPYMeHTH,
ROWTO HAMAT KOTUPAaHA [1A32PHA LeHA HA aKTHBEH M23ap M <HATO CIIPABEAATIBA LICHA HE MOME Af CE
OMPEACAI HAACKAHO C€ OTHMTAT IO ITeHa Ha MpuAoGHBaHe/ cebecTofHoCT.
WMHpectunnm, koo ca kazcHHIHpany B cpotBercrne MCDOS5 kato ABDHAHHE 33 OpoamKbGa/ A ca
BRAIOWEHH B IPYIIA 32 HIBLKAAHE OT YHOTPeDa, KOATO € KAACH(PHIDIPANA KATO ABPXAHA 32 11poADKDa / ce
OTYHTAT B CbOTBETCTBHE ¢ To3w MCDO),

Kpeaurn, teprosexu u Apyru B3emanus
Kpeautrrre u Bsemanmsara ca HEACPMBATHBHH (DHHAHCOBH AKTHBH C PHKCHPAHHE MAM ONpeAeAsemy
HARILAHNA, KOMTO HE Ce KOTHPAT Ha AKTHBEH I1a3ap, C M3KAIOUEHHE Ha:
® TE3H, KOMTO NPEANPHATHETO BB3HAMEDABA A2 TpoAase He3abaBHO HAH B BAHIKO GbAelle, KOHTO
me 6vAAT KAACHDHIMPAHH KaTo ADPHAIN 33 TBDPIYBAHE M TE3H, KOMTO IPEAIPUATHETO
HTPEACA MPH MTBHPBOHAYAAHOTO NPH3HABAHE KATO OTYHTAHM 17O CIIPABEAAMBA CTORHOCT B
neuarbata wam sarybara;
¢ TE3M, KOMTO [PCANPHATHETO ONpPEACAS KATO Ha pasnosoxenne 3a  mpoaaxba  npm
MBPBOHAYAAHOTO IIPH3HABAHE, HAH
¢ TE3H, IPH KOMTO ABDXATEAAT MOKE A2 HAMA Bb3MOKHOCT A2 Bb3CTANORM B 3HAYMTEAHA CTEMTeH
HAAATA CH ITBPROHAYAAHA HHBECTHLIMA, ¢ M3KAIOUMCHHE Ha CAYYaHTE, IIPH KOMTO TIPHYUHHATA €
BAOIIIABAIE HA KPEAMTHOTO KAYECTBO M KOHTO Ce KAACH(HLUHIPAT KATO HAa DA3MOAOKEHHE 33
npoaaxfa.

Kato kpeartn u Biemamma ce KAaCubUIMpaT DUHANCOBH AKIMBH Bb3HHKHAAK OT AMPEKTHO
MPEAOCTABAHE HA CTOKH, YCAYTH, IIaPH MAH TAPHYHY EKBHBAACHTH/ THPrOBCKH B3EMAHHA M KPEAHTH /.
Kpeanrrre u B3emarnmmra, komro ca ¢ tpurcHpaH nasex ce oTHTAT IO AMOPTH3MPAHATA UM CTOHHOCT.
Kpeanurure u saemanusta, korto ca Gea ukcnpan mapex ce oTarTaT MO CeBecToliHOCT.

lpeanaarennre pasxoam, xouro xacasr CACABALLIM OTHCTHHM IEPHOAM CE€ LPEACTABAT KATO ABAHCOBO
FPEBCACRIT CYMH HA AOCTABYHIM H CE BKAIOUBAT B ThPIOBCKUTE BIEMAHIIA,

AJHBUHA 32 BB3CTAHOBABANE
AaEbIvrre 3a BbacTAHOBEBANE He TIPOMSTHYAT OT AOTOBOPHH B3AMMOOTHOLLEHIH, He ce KaacuDHIHpaT B
KATETOPHUTE (DHMHAHCOBY aKTHBH. Te BKAIOYBAT:

-CYMHTB Ha Bb3CTAHOBHMUTE AAHDBITN B"bpxy AOXOAA BLB Bp’bBKa C 06Aaraema’ra I'Ie"la.AGa/AaH'b'-{HﬁTa
3211'}763 3a TIepHoAa M ITAATEHH CYyMH 32 TEKYLI H IIPEAXOAEH TIEPHOA IIPEBHINABAIH AbANKHUMHITE CYyMH.
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—Cy’MHTe Ha AAHBYCH KPEAHT 334 BB3CT2RHOBIBAHE W TIPHXBALLIAHE CAEA Kpad Ha OTYCTHHA HCPHOA H [1AATE-
HH CYMH 34 TEKyI H HOPEAXOAEH TIEPHOA MAPEBHITABAIIM ABARMMUTE CyMH 3a APYTH AAHBIIH,

TEI{YLL[I'ITE AAHDBYHH AKTHBH 34 TEKYIUHA ¢ OPpEAXOAHH [IEPHOAU C& OLICHABAT 11O CyMaTa, KOATO Ce OYaKBi
Ad 6’bAC BB3CTAHOBEHA OT AAHBYHHTE OpraHH opu NPHAAraHE HA AAHBYHH CTABKU H AAHDYIHW 3AKOHH,
ACI:'IC'T'BHLT.IM HAH OYAKBAHH Ad BAA3AT B CHAA KbM Kpad Ha OTYEeTHHA IIEPHOA.

Marepuasnu 3anacn
Hpeanpuaruero mpuaara MCC 2 32 orumrane Ha MATEPHAAHHTE 3aaci:
MaTepuaaHn 3amacH ca akTHBH:
-ADPHAHI 32 TPOAKDA B OOHUANHMS XOA Ha CTOMaHCKaTa AefiHoCT / CTOKH, TIPOAYKIHA/ ;
“HAMHPALIT €€ B MPOTIEC HA NPOHSBOACTBO 32 TAKABA NPOAAKDa /HesaBbpIIEHO NPOH3BOACTBO/ ;
“MATCPHAARH 3AMTACH, KOMTO CE M3DAXOABAT B NPOMIBOACTBEHHH TNPOLEC HAM LIPU MPEAOCTaBAHE Ha
YCAYTH;/ MaTepHaAu, CypOBHHE/
Marepnasnure samacu ce omemspar mo mo-mmckara ot ceBecTORHOCTTA MAKM HeTHaTa peaamayema
CTOHHOCT.
Cebecrofiiocrra Ha MaTepuaAHuTe 3amacu TIPEACTABAABA CYMATA OT BCHYKM PA3XOAM I10 3aKyIyBaHeTo,
npepaboTKaTa, KAKTO M ADYIM DPA3KOAM, HANPABEHH BBB BPBH3KA C AOCTABAHETO MM AO CETAITHOTO
CBhCTOAHHE H MECTOIOAOKEHHE.
Pasxoanre no sakyuysase Ha MaTepHaAHUTe 3amack BKArouBaT TIOKYTIHATA LeHd, BHOCHUTE MHTA M APYTH
FIEFDICTAHOBUMI AAHDIM, TPAHCIIOPTHUTE PA3XOAHM H AD., KOHTO AMPEKTHO MOTAT Ad CE OTHECAT Kby
HPHAOGHBAHETO Ha CTOKHTe, MaTEpHAAMTE I yeayrute. ThproBekeTe oTcThiky pabata 1 Ap. TMOAQDHHM
KOMITOHEHTI CE NPUCITAAAT IIPH ONIPEAEASHE HA MOKYIIHATA CTOMHOCT.
Pazxoante 3a npepaborka BKArOwUBAT [IPEKI PAsXOAM M CHCTEMATHYHO HAMHCAABAHM ITOCTOAHHH U
MPOMEHANBH OBIIH PASXOAH, KOUTO CE IIPABAT IPH NPepaboTBaHE HA MATEPUAAMTE B FOTORA IPOAYKLIAA.
pomeransure 0B pasxoan ce pasmpesennt 3a Besixa TIPOM3BEAEHA CAMHHLA Ha G432 Ha PeaAHOTO
H3MOA3BAHE HA POM3BOACTBEHHUTE MOIIHOCTH.
[ocrosannure obwp pasxoan ce PA3MPEACAAT KbM CeDECTONHOCTTA Ha NpOAYKLMATA Ha 6a3a Ha
HOPMAAHHA KANTALUITET HA [IPOM3BOACTBEHHTE MOLIHOCTH.
Koanvecrsoro o mocrosmmm pasxoan, xowro OTrOBAPAT HA PAZAHKATA MEXKAY HOPMAAHHS KAIIALIMTET
M AOCTHINATHA KANIALATET CC IPH3HABAT 34 PA3XOAM 32 IIEPUOAA, B KOHTO Te BH3HHKBAT.
Apyri pasxoan ce BKAIOUBAT B ceBecTofiHOCTTA Ha MATEPHAAHHTE 34a1aCH CAMO AOTOAKOBA, AOKOAKOTO Te
€4 HANPABEHH BBB BPL3KA C AOBOKAAHETO HA MATCPHAAHHTE 3ANACH AO HACTOAIOTO MM MECTOTIOAOKEHHE
H ChCTOAHME.
B orpanmvenn caygau pasxoan mo moassamm KDCAMTH, KOHWTO ca onpeacaesd 8 MCC 23 Pasxoan no
3AEMH, C¢ BKAIOYBAT B CTOMHOCTTA HA MaTEPHAAHHTE 3aIaCH.
Pasxoan, kouro ue ce BrAfOUBAT B ceBecTofiHOCTITA Ha LPOM3BEACHATA NPOAYKIIMA U C& [IPH3HABAT KATO
pasxoau 3a mepHoaa B KOATO €2 BH3HHUKHAAY ca:
THOAIMHECTEA MATEPHAAH, TPYA M ADYTH IDOH3BOACTBEHH PAR3XOAM HIBDHH HOPMAAHHTE IPAHHLIH;
-PA3XOAH 32 CHXPAHCHHE B CKAAA;
-~AAMUHH CTPATHBHI PA3XOAH;
-pasxoan no npoaakbure,

Cebecroftnoct npu npeaccrapane na YCAYTH

AOTOAKOBA, AOKOAKOTO mpH IPCAOCTABAHETO HA YCAYTH Ce NOA3BAT MATEDPHAAHM 3allaCH, TO Te Ce
BKAIOYBAT B ceBecTOMHOCTA Ha yeayTiTe. CeBecToHOCITA ce ChCTOH TAZBHO OT DasxOAHMTE 34 TPYA M
\PYTATE PAa3XOAHM 32 IEPCOHAAR, 3A€T B NPEAOCTABAHETO Ha YCAYTaTA, BRAIOYHTEAHO CAJMUTEAHTe,
MBITDAHABALUM HAAZOPHA ACHHOCT, M CBOTBETHRTA YACT OT oBmmTe pasxoan 3a Tax. TpyasT u apyru
PasxoAd, CBBP3AHH € NposakOGHTE M oG JAMHHHCTPATHBEH IIEDCOHAA, HE Ce BKAIOMBAT, A ce
IPH3HABAT 32 PA3XOAH B IEPHOAL, B KOHTO €4 BH3HUKHAAL,

[orpebaenuero na Matepuasnnm samacw ce onenssa o CPEAHO IIPETETAEHA CTORHOCT.

CC6€CTOI:'IHOCT'TE Ha MATEPHAAHNTE 34I1ACH MOXKe Ad HC e Bb3CTAHOBHMA, B CAY‘-IaI‘;I HE TE Ca HIOBPEACHET
HAN Ca ITAAOCTHO MAHM YACTHYHO MOpPaAHO O(.'.l'apeAH, HAH 2KO FIMA CITaA B HPOA‘&?KHHTC HM LIEHH, C’bl_[[O
TaKa CC6CCTOI‘:IHOCTT3. Ha MAaTEPHAAHMTE 3alIacH MOMKEe Ad He 6’bAe BB3CTAHOBHMA, AKO HPHGAHBHTCAHO
OIIPEACACHHTE pasonH 3a SB.BBPIHBB.HC HAH HPHGAHSHTQAHO OIIpeACAEHHTE pa3XOAH, KOMTO mOie 6’hAaT
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HAMPABEHM 32 OCBILCCTRABAHE HA NPOADKDATA, Ca Ce yBeAMYHAN. MaTepHarHHTe 3a11aCH Ce HAMAAABAT AG
HETHATA PEAAM3YEMA CTONHOCT Ha $a3aTa HA OTACAHM ITO3HIIHIL. llpu nakou oficrosreactsa 0Baue Mome
Al ObAC IOAXOAALIO AZ C€ TPYTIMPAT CXOAHM HAM CBBP3AHH ITO3HIMH.

KoM Beexu caeapamn nepnoa ce npasm Hosa ouenka ma merTmata peasmsyema croitHoct. Korato
YCACBHATA, AOBCAM AC CHIDKABAHE HA MATCPHAAHHTC 3allACH ITOA ‘THXHATA cebecTofiHOCT, Bede e ca
HAAHLE HAM KOTATO MM2 ACHO AOKA3aTEACTBO 33 YBEAHYEHHE B HETHATA peasusyema CTOHHOCT 3apaau
MPOMAHA B MKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa HA OBE3IEHKATA Cé Bb3CTAHOBABA TAKa, Y€ HOBATA
DasaHcoBa CyMa € IO-HHCKATZ OT ceBecTORHOCTTA 1 [PEPASTACAAHATA HETHA PEAAH3IYEMA CTONHOCT.
Brscranobamanero e orpaniraeno ao cymata ma ITbPBOHAYAAHATA OGe3LEeHKA.

Tpn npoaaxBa na Marepraann 3armacH, O6aAAHCOBATA CyMa Ha Te3H M2TEDHAAHM 3AITACH Ce MMPH3HABA KATO
PA3XOA MpE3 EPHOAR, Mpe3 KOHTO ChOTBETHHAT HPHUXOA e npusHaT. CyMata Ha Beaxka ofeauenka Ha
MATCPHAAHITE 3aMACH AO HETHATA HM PCAAH3yeMa CTOHHOCT, KAKTO H BCHYKH 3arybH OT MaTepHaAHU
HUTICH CC OPHIHABAT KATO PAasXOAM 32 MEPHOAA Ha OBCIIEHKATA HAM HA Bh3HUKBAHETO Ha sarybuTe.
Cyman va eBéHTyAAHOTO ODPATHO BBICTAHORABAHE HA CTOMHOCTTA Ha oBesleHKaTa HA MaTepHAAHITe
SaliacH, BL3MHKHAAL B DE3YATAT Ha YBEAMUEHHETO HA HeTHATA pcaAnayema CTOHHOCT, Ce IIPU3HABa KATO
HAMAAABANE HA CYMaTa Ha TIPH3HATHTE Pa3sXOAHM 32 MATEPHAAHH 3AIACH npes mepuosa, Mmpes KoHTo
BBICTAHOBABAHETO € Bb3HHKHAND.

Hakon Matepuasnm samacn morar aa 6baat otHecenu o CMETKHTE HA ADYTH AKTHBH, KATO HAIIPHMED
MATCPHAAHM 3aTTACH, KOHTO CC H3MOA3BAT KATO KOMIOHEHT HAd CB3AAACHHTE OT CaMOTO MPEATTPHATHE
COBCTBEHH HMOTH, CHOPLKCHHA U obopyapane. Marepuaamirre 3AITACH, OTHECEHM KbM ADYT 2KTHB, Ce
TTPH3HABAT 34 PA3XOA B IIPOABAKEHHE [TOAE3HHA JKUBOT Ha AKTHBA.

AKTHBH AbpskaHH 3a nposaxkda
Karo axtBn avpwanm 3a mpoaaxba ceraacmo MCOO 5 ce KAACH(PHIIMPAT HETEKyIM AKTHBY, THATO
0anaHCOBa CTOMHOCT mie Gbae BHICTAHOBEHA TIO-CKOpO ¥pe3 caeAka 3a MPOAKDA OTKOAKOTO 4pe3
NPOABAKABAITA YIIOTPeDa.
AKTHBMTE ADPHAHH 32 NpoAxBa Ce OLEHABAT 1O MO-HMCKATA O DanaHCOBATA MM CTOHHOCT H
CHPABEAAHBATA MM CTOHHOCT HAMAACHA C PAIXOAHTE 32 MPOARKGATA.
3aryba oT obesuenka ce mpusmasa [IPH BCHKO ITbPBOHAYAAHO HAH IIOCAEABAIIO HAMAAGHHE MHa
CTOAHOCTTA HA AKTHBH ABDKAHH 32 TPOARKE,
[ewarba o1 nocaesparo yseanuenme ma CHPABEAAMBH CTOMHOCTH, HAMAASHH C DA3XOAMTE 3 MpoAaKBa
1A AKTHBH ADPMAHM 32 NMPOADKOA Ce NMPHIHABA AO PA3MEPA HAa OBE3LEHKATA HA ChOTBETHIA AKTUB
Ha4YHEAEH2 HpeAr cpraacHo MCC36 w MCDO5.

CobcTtBen kamnraa
CobcrBenuar kamuraa Ha NPEATIPHATHETO CE& CBCTOH OT;
OcHoren karmuTas BKAFOYBAIL:
*  Peructpupan kanuras — IPEACTABCH ITO HOMHHAAHA CTOHHOCT, ChIAACHO permcTparunTa,
®  Mskymenw coBerBeHm aximm — TPEACTABEHM 110 HOMUHAAHA CTONHOCT, CBIAACHO perucTpalmsata.

llpemuiiny pesepeu — ofpasysanu TIp¥ eMUTHDAHE Ha COOCTBEHH KAITUTAAOBH MHCTPYMEHTH HAH opu
obpatHo npuacbusane Ha Takmpa.

AKO  npeanpusTHeTs  npHAGGHE HOBTORHO  CROM MHCTPYMEHTH Ha CODCTBEHMS KanMTaA, Tean
AHCTPYMEHTH (H3KYIIEHT COBCTREHN AKIMH) cé IPICIAAAT OT cobeTBeHuA wammTas. He ce IIPU3HABA
HITTO (1642408, HHTO 3aryba o NOKYIEATA, NPOADKOATA, eMUTHPAHETO HAHM OBE3CHABANETO Ha

HHCTPVMEHTI] Hit CODCTBEIMHA KATTHTAA Ha NpeAnpHATHETO. TakuBa 0BpaTHO M3KyTTeHH akLuM MoTaT Aa
UBAAT NPHACDHTH M ABPHAHN OT NMPEATPHATHETD HAH OT ADYIH 9AEHOBE HA KOHCOAMAMpAHaTa rpyma.
[Maarenore van no WHEHOTO BLIHAIPAKACHITE CC [IpHIHaBA AHDEKTHO B CODCTBEHMA KamMTaA, KaTo
HOMHHAAHATA CTOHHOCT Ha aKI[HHTE ceé MpHCIIaAd  OT CTOHHOCTTA HA  3aITHCAHHSA KAITHTAA, a
NIPEBHIUICHHETO  HA HAlpABeHHTE Pa3XOAH HaA TbpBATA Ce MPM3HABA KATO NpPeMHeH peseps.

Hpn H3AZBAHCTO HAM HPHAOGHBZIHETO Ha CBOH HHCIpyMEHTH Ha CO6CFB&HHH KaTikuTan HPCAHPHHTPICTO
npasy Pasan4un pa3xoAH, Tean pa3onH O6H‘-IaﬁHO BEAIOYBAT PETHCI‘P‘&L[HR 17 APYTH 3AKOHOBH TAKCH,
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VISTAATCHI CYMI HA IIPABHU, CYETOBOAHH H ADYTH NPOhECHOHAAHH KOHCYATAHTH M AD.[IOAOBHH. [Tpn
RALIMTAAORA CACAKA DASXOAHTE IO CACAKATA CE€ OTYMTAT CHETOBOAHO KATO HAMAACHHME HA COBCTREHMSA
KamHTaA (HETHO OT BCHMKH CRBpP3aHH TpehepeHImum 3a A2ZHDBK BLPXY AOXOAHTE) AC CTENEHTA, B KOATO Ci
ACITBAHHTEAHIT PASXOAM, MPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOMTO B MPOTHBEH CAYYaii Gyxa Guam
H3bernaTH. PasxoANTe 0 KAIIMTAAOBA CACAKE, KOATO € H30CTABEHA, Ce TIPHU3HABAT KaTO PA3XOA.

Pesepsy BRAMOYBALLIM:

* Obmn pesepsn — obpasysamm oT pasnpeaesenre Ha medasba ChrAaCHO M3HCKBAHUATA Ha
Tvproscria sakon Ha PBbarapus u YHPEAHTEAHHUA AKT Ha MPEAIIPHATHETO.

L APYI‘H pesepBr — OSPEISYBB.HH oo PC]’.UCHHE HA COGCTBCHHI.[HTC Ha KAIIKTaAA.

DUHAHCOB PE3YATAT BKAKIHYBALLL:

Hepasnpeaenena kM kpant Ha OTUeTHHSA mepHOA HaTpymaHa me4asba o IIPEeAXCAHH [EPHOALL
Hemoxpura xom xpas ma orwernna nepmoa H2TPyMaHa 3aryba OT MPEAXOAHH TTEPHOAN.
IlewanBa/saryba ot nepuosa.

Texyum u HeTexyH MacHBR
[acus ce knacubnIFpa KaTo TeKyIL, KOTATO OTIOBAPS HA HAKOH OT CACAHITE KPHTEPHH:
® OMAKBA A2 YPEAU [ACHMBA B CBOS HOPMAACH OHEPATHBEH LIMKbA;
® ABPKH IaCHBa NDEAMMHO C IIeA THPTYBAHE;
® TNaCHMBBT CACABA Aa ObAe YDPEAGH B PAMKHTE HA ABAHAAECET MECEIA CACA Kpad H4 OTYETHUA
NEpHOA;
HAI
¢ MPCANPHATHETO HAMA DE3yCAOBHO IIPABO A2 OTCPOUBA YPEKAAHETO HA IACHBA 3a MepHOA Hal-
MAAKO ABAHAAECET MECEIIA CAEA KAl HA OTYETHHUA TIEPHOA,
[Tacus ce kaacucbutpa kato HeTexym, ako He OTTOBAPA Ha KPHTEPHUTE 32 KAACHDHIMPAHE KATO TeKYLLL.
Ilacws ce xaacipumipa Kato Texyr, KOraTo caeapa aa ce YPeAU B DAMKHTE Ha ABAHAAECET MECELa OT
KPaA Ha OTIETHUA HEPHOA, AOPH KO
¢ TMBPBOHAYMAAHUAT CPOK € BHA 32 TEPHOA MO-ADABT OT ABAHAACCET MECera; 1

® CAeA KPas Ha OTYETHUS IIEPHOA M pear (PHHAHCOBHTE OTYETH A2 Ca oachpeHn 3a nyGAMKyBaHe
€ CKAIOYEHO CIIOpasyMeHHe 32 pebHHAHCHPAHE MAH 31 HOB ITOTACHTEACH HAAH Ha ABATOCPOYHA
Daza.

Punancosn nacusn
[Ipeanpusruero npusara MCC32 u MCC39 MpH OTHHTaHe Ha (PHHAHCOBM TACHBH.
PHHAHCOB NMACHB € BCEKH TTACHB, KOITO ¢
®  AOTOBOPHO 3aABAMEHHE:
- AR C€ IPEAOCTABAT MAPHYHN CPEACTBA UAM APYT (DHHAHCOB AKTHE HA APYTO IIPEANIPHATHE;
HMAH
- A2 e pasMeHAT PHUHAHCOBH AKTHBM HAH (PMHANCOBH ITACHBH C ADYTO [PEAIIPHATHE NIPH
YCAGBHA, KOUTO €A IIOTEHUMAAHO HEBAATONIPUATHY 32 TIPEATTPHATHETO;
HAH

® AOTOBOP, KOHTO IIle Obae HAH MOXKe A2 Gbae YPEAEH B MHCTPYMEHTH Ha COOCTBEHHA KAaITHTAA Ha
MPEAITPHATHETO H €
" HEACDHBATHB, 32 KOWTO HPEANDHATHETO € HMAM MOKE AL DDAC 3AALAKEHO A3 IIPEAOCTABH
TPOMEHANS OO MHCIPYMEHTH Ha COBCTBEHMS CH KamHTaA;
MAH
- AEPHBATHB, KOHTO IMe OBAE MAM MOKE Aa Obae yPEACH pes pasmAHA Ha pHKCHpaHa Cyma
HAPHYHU CPEACTBA MAH ADPYT (PHHAHCOB 4KTHE 34 ukcHpan Bpoit MHCTpYMeHTH Ha cobcrBenis
KaTHTaA Ha [IPEANPHATHETO. 3a TasH Lea HHCTPYMEHTHTE Ha CODCTREHHA KAMHTAA Ha
I'llfl{'.thP]IH']'lﬂ."J O HE BHAMSRAT H-'hﬂﬂ]'l‘-ll-ll_l,:-li_'ﬁlﬁ rbHHﬂITCDH]I III'HL_TTI‘}-',\H.‘] ITH, h'.."..:lL'lTL‘.I"J‘IlJ..E!PﬂH” KiTO
||||:|.:'|'P:'.'.\l'l?t+] 'l HA COOCTRENHA ESETHTAA, KOHTO HAAATAT HA f[]}ﬂ,‘u]’p] INTHCTO 3ANLBAMCHIETO A
NPEAOCTABI HA ADYTA CTPAHA TTPOIIOPIIHOHAAEH AfA OT HETHHTE AKTUBI Ha MPEATIPHATHETO CAMO
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NOpH  AHMKBHUAALIHA, MHAH HHCTPYMCHTH, KOHTO Ca AOTOBOPH 3a 6’bACH.IO MOAYYABAHE HAH
NpeAoCTaBAHE Ha HHCTPYMCHTH Ha coBcTreHMA KaITUTan H3 ]'IpeAHPHHTHETO.

DUHAHCBUTE HHCTPYMEHTH-TIACHBH Ce KAACH(DUIIHPAT B CAGAHATE KATETODHE CbrAaCHO H3HCKBAHMATA Ha
MCC 39:
* OHHAHCOBH MACHBH, OTYHTAHH IO CHPABEAAMBA CTOHHOCT B ievanbaTa MAM sarybaTa:

- KAACHPHIMPAHU KATO ABDIKAH 32 ThPIYBAHE;

- Up¥ OBPBOHAYAAHOTO My DPH3HABAHE Ce ONMPEAEAX OT TPEALPHATHETO 32 OTHHTAHE [10

CIPABEAAMEA CTOMHOCT B medaabata KA sarybata.

¢ QuHANCOBH ITACHBH, OTYHTRHNA 10 AMOPTH3HPAHA CTOHHOCT
PHHAHCOBH MACHBH Ce TIPH3HABAT B OTYETA 34 ¢UHAHCOBOTO CHCTOAHME, KOTATO HpEAl IPHATHETO CTaHE
CT F'-REETI ey Aol OROPHITIE YCAOBHA HA l-:l']'[l._l'].'l‘j.'.'rl!t‘i']'l'?l.
[lpit mhpsosasaARGTO npH3Hasane DHHAHCORNTE NACHBH Ce OTIHTAT [O CIIPRREAAMBATA 1EM CTORHOCT,
NAIOC B CAy4al Ha (PHHAHCOBH HACHBH, KOMTO HE CE OTIUTAT IO CHPABEAAMBA CTOHHOCT B reganbata
HAH 3aTyDaTa, PA3XOAUTE [0 CAEAKATA, KOMTO C& OTHACHT OPAKO KbM NPHAOOHBAHETO HAN H3AABAHETO Ha
chunancorma macus.
Ilocaeaparra onenka Ha dunancopm nacusw
* llo cnpaBeasnsa crotfirocr

~(pHHAHCOBI TACHBI, OTMHTANY 10 CIPABEAANBA CTORHOCT B Me4aabaTa HAM aarybara;

€ M3KAKMCHIHE HA [ACHBHTE - ASPHBATHEHN, KOHTO Ca OBBBP3AHM C HEKOTHPAH HHCIPYMEHT Ha

CODCTREHIA KAILTTAA 11 TPADBA AR CE ypeasT upes IIPEXBBPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha

CORCTREHI KAITHTAA, HUITO CTIPABCANNEA CTOMHOCT He MOXE A3 Ce OLEHH HAASKAMHO, KOUTO ce

OTYHMTAT 110 LleHa HA IPpHAODHBaHE,

* [lo aMopTH3HpaHa CTOMHOCT C M3MOA3BAHETO HA METOAA H4 eheKTHBHUS AMXBEH IIPOLIEHT
-BCHUKH OCTAHAAM HUHAHCOBH ITACHBH

[leuandu u 3arybu oT cpuHaHCOBH mTacuBu ce MIPH3HABAT

* lleuantu u sarybu ot dunancosn nacusm, RAICU(DHLMPANT KATO OTYHMTAHH HO CHPABEAANEA
CTOMHOCT B r1ewanGaTa HAN 3ary6ara, Ce IPUSHABAT B OTHET2 32 AOXOAHTE,

* Teuasbara nan sary6ata o1 bUHAHCOBH MACHBH, KONTO Ce OTYHTAT 1O aMOPTHINPANA CTOHHOCT
¢€ TIPH3MABA B OTHETA 32 AOXOAHTE, KOTATO (PHH2HCOBMA IACHB Ce OTIIHCEA 1 4pe3 nporeca Ha
AMOPTHIHPAHE.

Ipeanpusraero otnucsa dumarcos macus (man wacr ot (pHHAHCOBMA [1ACHB), KOTATO TOIf ¢ IOTACEH -
T€. KOFATO SAALAKCHHETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAMPAHO HAK CPOKBT MY € M3TEKBA.
[Ipu oTcsane ma dunancos macus pasankata MexAy BasaHcoBaTa CToiiHOCT Ha hHHAHCOB MacHE (mam
H2 YaCT OT PUHAHCOB IMACHB), KOHTO ¢ TIPEKPATEH MAM IIPEXBBLPACH HA TPETAa CTPAHA, M ITAATEHOTO
DPINATPAIKACHHE, BRAFOHIITEANO MPEXBHPACHUTE M OETH HENAPHYNH AKTHBH M TTACHBH, Ce [IPM3HABA B
OTHETA 32 AOXOAHTE.

Toprorckn 1 APy 3aAbATKeHMA H KpPeAHTH
KpearTs, TBProBekn o APYIH 3aAbAMEHHSA ca ¢PHHAHCOBM NACHBH BB3HMKHAAN OT AHPEKTHO [TOAy4aBaHe
Hi CTOKH, YCAYTH, 1apHu UAHM HapH‘-IHH CKBHBAACHTH OT KPCAHTOPH.
CaeA MbPBOHAYAAHOTO NpH3HABAHE KPEANTHTE M THPIOBCKHTE 3aABAKEHHA, KOHTO ca Ges dbukcupan
[T2ACH CC OTHHTAT 1O OLEHEHATA NIPU NPHACBHBAHETO UM CTOMHOCT.
Kpeaurure 1 sasbakennara, kouto ca c (PHKCHPAH IaAex Ce OTYMTAT 10 aMOPTH3HPAHATA HM CTOHHOCT.

AAHBYHH 3a8BAMNKEHHS
TekyinTe AaHBIHN 32aADAKEHHS Ha NPCANPHATHCTO He NPOU3TUHAT OT AOTOBOPHH B3AMMOOTHOLIEHHA 1
HE ce KaaCUDHITHPaT KaTo dbunancosn macuen. Te BKArOUBAT:
-Texyiauar aaupk BHPXY AOXOAA 32 TEKYIIMA H NPEAXOAHH TTEPHOAH Ce IIPU3HABA KATO [TACHE AC CTEIIeH-
Ta, AO KOSTO HE € [IAATEH,
-TexyIum 3aAbAMEHMA 32 AZHDIH CHIAACHO ADYTH AZHBYHH 33KOHH.
Texymire AaHbYHY TACHBY 3a TEKYIITHA ¥ MPEAXOAHH ITEPHOAH C€ OLIEHABAT 110 CYyMATa, KOATO CF (MaKRRD
A4 G'BAC TIAATEHA HA AAHDYHITTE OPTaHH IIPH MPHUAArAHE HA AAHBYHH CTABKH M AAHBLYHM 3aKOHH, Aii-rma.
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I KbM K‘paﬂ Ha OTYEeTHHA HICPHOA,

bespnaMesann cpeacTsa npeaocTasenn or AbprKaBaTa

Bessnamesann cpeactsa npeaocrasenn or AbpaBata cbraacio MCC20 ca nmomom ot ampiasara
/IPARMTEACTBOTO, ABPIKABHMTE ATEHLMU H AP TMOAODHH OpraHH, KOMTO MOTAT A2 GBAAT MecTHm,
HALMOHAARK HAM MEXAYHAPOAHH/ TOA hOPMATA Ha MpPeXBBPAFHE Ha PECYPCH KBM IIPEATIPHATHETO B
3AMANA HA MHHAAO MAM 6BACIIO CHOTBETCTBHE C ONPEAEAEHH YCAOBHA O OTHOLUEHME Ha ONEPATUBHMTE
ACHHOCTH Ha mpeanpuatuero. Te makarouBaT cbopmur Ha npaBETeACTBEHa IOMOLI, KOMTO He MOTAT B
PaMEHTE HA DaSyMHOTO A2 OBAAT OCTONMHOCTEHH H CAGAKH C ABDKABATA, KOHTC HE MOIAT Ad ObaaT
PA3rPAHIHCHI OT HOPMAAHHTE TBPTOBCKH CAEAKH HA HPEATIPHATHETO.,

BESB’bSMCBAHH CpCACTBA, CBBP3AHH C AKTHBH, ca GESB'BSME:SAHH CPEACTBA IIPEAOCTABEHH OT ABPHKABATA,
HYHETO OCHOBHO YCAOBEHC €, Yye I'IpeAl'IpPIHTPIeTO, O'lTOBaPHI.LLO Ha YCAOBHATA 32 MTOAYYABAHETO HM CACABA AQ
3AKVIIH, Ch3AAAE HAH IIO APYT HaYUMH A4 HPHAOGHG A‘bAIOTpaI:IHH AKTHBH.

BC3B'])3M€3AHH CPCACI'BH. CBDbP3aHY C HPHXOAH, ca 6CSBT>SMCBAHH CPECACTBA nperc-raBeHn oT AbpPaBaTa,
PASAMTMHM OT OHE3Hn CEBP3aHM C AKTHBH.

BeBB’bBMESAHH CpeAacTBa IPEAOCTABEHH OT AbpHABATA Ce IIPEACTABAT KATO TIPHXOAL 32 6"bA€LUJ’I TNIEPHOAH,
KOHTO Ce I[IPH3HABAT Ha HPHXOA CUCTCMATHYHO M PALHOHAAHO 32 CPOKA Ha ITOAE3HMA HBOT HA aKTHBA.

BESB'bSMCSAHH CPEACTBA NPEACCTABEHH OT ADPHaBaTa, CB’bpaHH C IPHX0AH Ce HOPEACTABAT KATO NIpHMXOAH
aa 6”bA€LL[H NEPHOAN, KOMTO Ce HpHBHaBaT Ha MIpHXOA B MOMEHTA, B KOHTO ce NIpHU3HABAT pasxoaHnTe 33
MTOKPHBAHETO HAa KOHMTO ca HO.\}."'—I’CHH.

3aabAKeEHA KbM [€pCOHAAA H MPOBU3MM 33 ABATOCPOYHH AOXOAM HA nmepcoHasa

3aabAKEHHA KbM [IEPCOHAA BKAIOYBAT 33aABAKEHHA Ha OPCANPHATHETO IO ITOBOA HA MHHAA TPYA
[IOAOKEH OT HAeTHA TEPCOHAA M CbOTBETHHTE OCHTYPHTEAHM BHOCKM, KOHTO C€ HM3MCKBAT OT
3aKOHOAATEACTBOTO. CUbrAacHO MamckBanugra na MCC19 ce BKAIOUBAT M HAYMCACHHTE KPATKOCPOUHH
AOXOAH Ha II€PCOHAAZ C ITPOMSXOA HENOA3BAHH OTIYCKM HA NEPCOHAAZ M HAYHMCACHHTE Ha 0a3a Ha
ACHCTBAIIHMTE CTABKH 32 OCHTYPABAHE, OCUTYPHTEARH BHOCKH BBPXY TEIH AOXOANL.

CoraacHo wmauckBaHmata Ha MCC19 ce DIPaBAT TIPOBH3MHM 32 ABAIOCDOYHH AOXOAM HA [IE€PCOHAAA
TTPEACTABEHH TTO CTOHHOCT OT 4KTFOEPCKA OLICHKA.

ITposusan
[lpoBuanpmTe Ca 3aABAKEHHA ¢ HEOTIPEACACHA CPOHOCT HAH CyMa.
[Iposusnu ce npusnasaT o nosoa ma KOHCTPYKTHBHH U NPABHH 3aABAKEHHA Bb3HUKHAAN B PE3YATAT Ha
MHHAAN CBOHTHA CBIAZCHO M3MCKBAHHATA Ha MCC 37.
[Ipasno zaasamenne e 3AABAKCHHE, KOETO IPOH3AH3A OT:
® AOTOBOD (COOPEA HEroBHMTE U3PIMHH KAQY3M M [0 ToApasbupane);
® 3AKOHOAATEACTBO;
AN
® APJTO ACACTBME Ha 3aKOHA.
Koucrpykrusno saabakenne e JAADAMEHHE, KOETO HNPOH3AH3a OT ACHCTBHETA Ha [PEATTPHATHETG,
KOoraro:
® na 023aTa Ha YCTAHOBEHA TEHAGHLMA Ha LIPCAXOAHA TNPAKTHKA, NYOAMKYBAHH MOAWTHKH 1AM
AOCTATLYHO CHEUHQPHIHO TEKYIIO TEDPACHHE NIPEAIIPHATHETO € MTOKA32A0 Ha ADYTH CTPaHH, He ¢
TOTOBO A2 MPHEME OMPEAEACHH OTTOBOPHOCTH,
1%}
® KATO DE3YATAT MPEANPHATHETO Ch3AaBA Y APyTHTE CTRAHH OIIPEACACHO OYAKBANE, YE LIC HATLANY
TE3H OTTOBOPHOCTEH.
[MpoBusnsa ce npusnapa TOT4B4, KOTATO:
® NIPEANPHATHETO HMA HACTOAING 3aAbAKEHMe (mpaBHO HAM KOHCTDYKTHBHO) KaTO PE3YATAT OT
MHHAAH ChOMTHS,
® MM2 BEPOATHOCT 32 I[IOIACABAHE HA 3aAbAKEHHETO A2 ObAe HeoOXOAMM NHOTOK pecypen,
ChABPHALL HKOHOMHYECKH TTOA3K;
H
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® MOXe A2 GbAe HAIPABEH2 HAACKAHA OIEHKA Ha CTORHOCTTA HA 33ABAKEHHETO,
AKO Teau ycAoBuA He ca HSITBAHEHH, MTPOBU3HUA HE Ce [IPH3HABA.
lposmsuure ce npusmasar o Hafi-a00paTa npubAmsnTeAma owmenka ma PBECBOACTBOTO  Ha
PEANPHUATHETO KbM KPad Ha OTHETHHA IIEPHOA 32 Pa3sxoANTe, HeODXOANME 32 YPEXATHE HA HACTOHIIOTO
3AABANKEHHE.
Hpusuature cymm Ha HPOBH3MH Ce MPEPASTAEKAAT KbM BCEKM Kpali HA oTdeTeH mepHoA H ce
HPEHSHICABAT € LeA Ce OTPasH Hait-A0GpaTa Texyua orexnxa.

IlacuBn Abpskann 3a nposakta MCDO 5
Cpbraacno usuxsamuara ma MCHOS5 HPEAITPHATHETO KARCH(HLUMPA KaTO NACHBH ABPIKAHY 33 TPOAXKDa,
VACHBH BKAIOWEHH B Ipyla 33 M3BakAAHE OT ymorpeba. [lacmsere ce oLemsar s CHOTBCTCTBHE C
M3HCKBaHMATa Ha MCDO3.

OTCPO‘ICHH AAHBYHH AKTHBY H [IACHBH

OTCPO‘-IEHHTC AAHDYHH AaKTHUBH M ITACHBH ce TIPHUHABAT 32 BpEMEHHH paBAHKH MCHKAY AAHBYHATA OCHOBA
HA AKTHBHMTE H TTACHBHTE M TAXHATA 6aAchona CTOMHOCT KbM Kpad Ha OTYETHHA TTEPHOA.

OTCPOL{CH AAHDBYEH ITACHB cCe TIPH3HABa 32 BCHYKH ABAXHMH B 6"I)AGLLIH EpHOAH CYMH HAa AAHBIH
CB’bpSaHIfI C OﬁAﬂraeMH BpPEMCHHH Pa3sAHKH.

OTCPO‘IEH AAH'BYCH 4KTHB Ce TIPDH3HABA 32 BB3CTAHOBHMHTE B 6TJACI.HPI HNEPHOAM CyMH Ha AaNLIIU
CB’praHH c upncnaAau_m C€ BPEMEHHH PASAHKI, NPENOC HAa HEM3IIOAIBAHU AAHBYHH 33.1"5/614 H KPCANTH
AQ CTEIICHT, AC KOSTO ¢© Bepomo Al C"b.L[ICCFBYBa 06Aaraema nequGa, CPCH_IY KOATO A2 MOTAT A3 Ce H3-
TTOA3BAT

Fonna Kpad Ha BCEKH OTYeTeH TIEPHOA HPCAHPHHTI/ICTO npepasrAE:}KAa HEHpHBHaTHTE‘ OTCPO‘{EHH AAHBYHH
AKTHBYH. HPEAHPHHTHCTO HpHSHﬂBa HCIIPDH3HATHTE B OpPEAXOAEH IICPHOA OTCPO“ICHH AAHBYHH AKTHBH AG
CTENTIEHTA, AQ KOATO Ce e IIOABHAA BGPOHTHOCT 6}.AemaTa o6Aaraema 1meuanta Ad  ITO3BOAABA
BB3CTAHOBABAHETO Ha OTCPO‘{CH AAHDBYECH AKTHB.

baaaHcoBRaTa cTOTHOCT Ha OTCPOCHHTE AAHLYHM AKTHBH CE IIPEPAITACKAA KbM PCEKH Kpai Ha OTYeTeH
nepuoA. [lpeanpustaero namasnsa Gasarncopara CTOHHOCT Ha OTCPOYEHHTE AAH'BYHH AKTHBH AO CTEIeH-
Ta, AC KOATO Bede HE € BEPOATHO A2 ObAe peaAusnpana Aocrateuna obaaraema meuanba, kosro Al
TO3BOAABA AQ CC OMOA3OTBOPH TIOA3Ta OT YaCT MAH IIeAMA OTCPOYEH AAHBYEH AKTHMB. DCAKO TAKOBAZ Ha-
MAACHHE Ce€ NIPOABABA OOPATHO AO CTENEHTA, AO KOATO € CTAHAAG BEPOATHO A4 CE PEAAHM3IHPA AOCTATHYHA
obaaraemMa neuanba,

OTCPO“IEHH’I’C AAHBYHH AKTHBH H ITACHBM Ce OLICHABAT 10 AAHBYHITE CTABKH, KOMTO C& OYaKBa Ad 6’bAﬂ.T
B CHAL 30 HL‘F]I(}_‘LH, B KOITO AKTHEET g FEH.\JIJIIPR HAH MACHRET Ce j';TEJIIfHDI‘HEH BL3 OCHOBA HA ANHBLY-
HITTE CTHBRE I:JI ANH LY HH Bﬂ.HUEII!:L ACTICTBALIN HAK OYAKBAHH A7 BAA3AT B CHAZ KM KPR 13 OTYeTHHA
TIEPHOA,

OTEPO‘-{CHMTC AAHBIIH CE HPHSHELBEIT KaTo HPHXOA HAH PasxoA M Ce BKAIOYBAT B nevyaabaTa HAH 3211"57621Ta
3a ITEPHoAa, OCBEH AD CTE€IEHTA, AO KOATO AAHDKDT Bb3HHUKBA OT orepanma HAn CB6HT'HC, KOQETO ¢ opus-
HATC [IPE3 CHhIIMA HAM pazAauvgen HCpHOA AMDEKTHO B CO6C’]'B€HHH KarmuTaA

IMewasba nan 3aryba 3a nepuopa
Jr[.'.ll.‘_".J|]‘|:I1H'['[!L"T|:I I!]'E'.IH:}I-[;'!.E-T[ BCHYMEN CACMEHTH Ha ]IPHXOAHTC H paSXOAHTC HPGS HCPI’IOA& B HC"IHAG&']'E{

HA 3ATVEaTa, ocseH ko aasen MCDO He wancksa man pa3peluasa Apyro.
Haron MCDO onpeacssr obcrosreacrsa, FPH KOHTO NPEANPHATHETO NPU3HABA KOHKPETHH TO3MLIMK
HIEDH TIeMRADATA AN 3aryBaTa npes TerylEa mepuos. Apyrn MCOO nsucksar mau pasperasaT

WOMITOHCHTHTE Ha APYT BCeODXBATEH AOXOA, KOUTO OTTOBAPAT Ha AechunmmpaTa Ha OBImHTe MOAGKEHHs
# TPUXOAH I DAIXOAM, A2 BDAAT M3KAIOYEHN OT MewarbaTa man sarybara.

Pasxoan
[peanpusaruero oruura TEKYLIO PASXOAMTE 31 AeHHOCTTA 110 MKOHOMHYECKH CAEMEHTH M CAEA TOBA

OTHACH N[O cbyHKL[MOHaAHo [IPEAHA3HAYMEHHE © [ICA cpopMHpaHe pasMepa Ha pasxoanTe Mo HANPaBACHUA
H AEHHOCTH.
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Pasxoan ce npusnasat, koraTo Bb3nmKHe HaMasenme Ha ObaemmTe MKoHOMIECKH HaroAH, CBBP3aHH C
HAMAACHHE HA AKTHB MAH YECAHYEHHE HA ITACHB, KOETO MOKE A2 BBAE OIIEHEHO HAASKAHO.
lpusnasasero ma pasxosure 3a TEKYIIMA [IEPHOA Ce H3BLPINBA TOTABA, KOTATO C€ HAYMCAARAT
CBOTBETCTBAILIMTE M NIPHXOAM.
Koraro uxonomudeckrre msroan ce ouaxsa Az sbsHuKmaT [Ipe3 HAKOAKO OTYeTHH [EPHOAA H Bph3Kara
HA PasXOAHTE C NMPHXOAHMTE MOXe A2 OBAC OLIpeA€AEHA CaMO Hi-0BIO HAH KOCBEHO, pPa3sXOAMTE e
IPH3HABAT Ha Da3aTa Ha NPOLIEAYPH 33 CHCTEMATHYHO I PAUOHAAHO pasIIpeAeAeHHe.
Pasxos ce npusmaba mesabasHo B oruera sa AOXOAHTE, KOMaTO DPasXOADT HE Cb3AaBA Obaera
HIKOHOMIECKS H3TOAA MAM KOTATO M AO CTENEHTZ4, AO KOATO GBAEIIATA HKOHOMIYEcKa H3roaa He
OTIOBAPA N2 M3MCKBAHMATA MAM IMPECTAHE AA OTIOBAPA HA M3MCKBAHHMATA 32 IPU3HABAHE HA AKTHB B
Basanca.
Pasxoaute ce oTvrTAT Ha MpHHLETA Ha TEKyILO HayncAmBaHe. OLEeHABAT Ce 110 CIPaBEAANBATA CTORHOCT
Ha MAATCHOTO HAM MPEACTOALLO 34 ITAALIIAHE,
Ipuxoan
Ilpuxoa e Bpyren moTox or HkoHOMIMYECKH MOAsH Hpe3 IIEPHOAL, CL3AAAGH B XOAZ HA ODHYajiHaTa
ACHHOCT H2 NIPEATIPHATHETO, KOTATO TE3H TOTOLH BOALT AO yBeAWuaBaHe Ha COOCTBeHMA KaruTaa,
PA3AMMHM OT YBEAMYEHHATA, CBBP3AHH C BHOCKUTE HA AKIHOHEPHTE.
Ipeanpusatiero oTuuTa Texyiro OPHXOAHTE OT OOMYaHHATA ACHHOCT 110 BUAOBE ACHHOCTH,
[puxoaure ce orenapar o cpaseasnsara crofinocr mHa TOAY4EHOTO HAM ITOAAEKAIIIOTO 3a ITOAYYaBAHE
IAQIIAHE HAH Bb3HATPAKACHHE.
lpusnasanero na mpuxoamre ce H3BLDIIBA NIPH cOasealie Ha JIPHETATA CYETOBOAHA MOAMTHKL 31
CACAHHTE BHAOBE IIPHXOAM:
[IpuxoawsT or npoamxBata Ha crokm u TIPOAYKLIMA €€ IPH3HABA, KOTATO Ca BMAM HM3IIbAHEHM BCIUKH
CAEABATIIH YCAOBHMA:
¢ TIPEANPHATHETO € NMPEXBBPAHAC HA KYIIyBAYA CbLIECTBEHH PHCEOBE H IMOA3M OT CODCIBEHOCTTA
BDPXY CTOKHTE M IPOAYKLIMATE;
® [OPEAIPHATHETO HE 3aIla3Ba NPOABAKABALIO y94acire B yODABAGHHETO Ha  CTOKHTE o
TPOAYKITHATA, AOKOAKOTO TO OBHMKHOBEHO ce CBBLP3BA Che CODCTBEHOCTTa, HUTO edbekThBen
KOHTPOA HaA MPOAABAHHTE CTOKH M LIPOAYKILHS;
¢ CyMATA HA HPHXOAZ MOME HAACKAHO Ad Bbae OLleHeHa;
® BEPOATHO € MKOHOMHYECKHTE IIOASH, CBDDIAHH ChC CACAKATA, Ad Ce ITOAYHAT OT NMPEAIPHATHETO,
H
¢ HaNpaBeHHUTE PA3XOAM MAM TE3H, KOHTO IIe ObAAT HAIDaBEHH BBB BPB3KA CbC CAGAKATA, MOIAT
HAAEHKAHO Ad OBAAT oLeHEHH.
[puxoasT or mpoaanba Ha yeayru ce TIPH3HABA KOTATO PE3YATATHT OT €AHA CAEAKA MOMKE AR CE OLEHM
HAACKAHO, NMPHXOABT, CBBP3AH CBC CACAKATA, TpaGea aa ce TpH3HABA B 3ABMCHMOCT OT €Tama Ha
SABBPUICHOCT HA CABAKATA KbM KPasfl Ha AATATA Ha Hasanca, PesyataTsT oT eana caeaxa moxe aa ce onenn
HAAGKARO, KOTATO €2 M3ITHbAHEHH BCHYKH CACABAIILH YCAOBHS:
¢ €ymaTa Ha MPHXOAA MOXe A2 GbAC HAAGKAHO OLICHEHA:
® BEPOHTHO NPEANPHATHETO L€ FMA HKOHOMEYECKH [IOAH, CBBP3IAHH ChC CAEAKATA;
® ©Tama Ha 3aBBPIICHOCT HA CACAKATA KbM KPast Ha OTHETHUS TIEPHOA MOMKE HAAELKAHO AQ CC OLIEHL;
H
® Pa3sxOAMTe, HANDABEHH 11O CAEAKATA, KAKTO I PAa3sXOAHMTE 32 3aBBPIIBAHE HA CACAKATA MOXKE
HAAEKAHO AQ OBAAT OIICHEHH.
Mexaunnnre u  apancosure [IARINAHNA, HADABEHH OT KAUEHTHTE, ODHKHOBEHO e OTpasfBar
U3BBPLIEHHTE YCAYTH.
Etarrst na sapbppuren ACTOBOp Ceé onpeaead Ha 6a3a Ha HabpamwTe Kbm Kpaf Ha OTYETHHA MEPHOA,
PA3XOAH KbM OBILO MPEABHAECHHUTE PA3XOAH TI0 AOTOBOpA.
EramsT Ha sapbpruenocr ma eama caeAxa moske aa ce ONPEAEAH [TO PASAHYHU METOAM.
¢ [IIperAea Ha N3pbpIeHaTa paboTa;
¢ MSEDPLICHITE AO MOMEHTA YCAYIH KATO MPOLEHT OT oBIud obem Ha YCAyTHTE, KOUTO TpAbBa Aa
ObAAT M3BBPLIEHH;
HAH
[puxoan or Anxsu, pbamarpakaenms 3a TIpaBA H AMBHACHTH, CE IIPU3HABAT KOTATO:
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® ¢ BDb3MOXKHO HPEAHPHHTHE’TO Ad HM3 HKOHOMHYECKH II0A3H, CBBLP3dHH ChC CAEAKATA;
H

. CyMaTa Ha IIPHXOAHTE MOMXE HAASKAHO Al 6’]:;AE OIIEHEHA.
HPHXOAHTC CC IIPM3HABAT, KAKTO CAEABA:

®  AMXPATA Ce [TPM3HABA O METOAA Ha ecbeKTHBHAT2 AMXBA CBTAACHO MCC39;

L BhaHAIpAKAEHHATA 32 npasa ce TIPHA3HABAT, Ha 0a3a Ha CYETOBOAHIA IIPHHITATT Ha HAMHCASABALE
ChIAACHO CBABLPKAHHMETO HA ChbOTBETHOTO CTIOPA3yMEHHE,

* AMBHAEHTHTE Ce NPH3HABAT, KOTATO Ce YCTaHOBH OpaBOTO Ha al{_LIPIOHCpa Al TMOAYYH MAAIIAHETO.

Henaatena amnxpa HATpyIaHA APEAM NPMAOOHBAHETO Ha AMXBOHOCHA HHBECTHLIHA - IIOCAEABAAHTE
AMXBEHM [TOCTBIACHHA C€ DPaslpeACART MOHAY [1EPHOAQ IIPEAM NPHACOHBAHETG M TOSH CAcA
npracbupareto. CaMo 4acTTa caea NPHAODHBAHETO ce TIPH3HABA 33 TIPHXOA.

AMBHACHTH MO KAIIHTAAOBM IIEHHH KHIDKA o0ABeHn OT megaabirre TIpeAr OPHACOHBAHETO Ce MpH3HABAT
B nedandata man saryBata NIpH yCTAHOBABAHE HA NPABOTO AA MTOAYYH AMBHACHT, HE3ABMCHMO OT TOBA
AAAH AMBHACHTHTE CE€ OTHACAT 33 meuanta PEAAH3HDAHA NIPEAM HAH CACA NPHACBHBAHETO.
Boanarpaxaensara 3a TpaBa C€ HAYHCAABAT CBIAACHO VCAOBHATA HA CHOTRETHOTO CIIOPasyMeHne M
ODMKHOBEHO CE IIPHIHABAT Ha TA3H OCHOBZ, OCBEH 4KO C OTACA pasnopeabuTe Ha CHOPA3YMEHHETO € Q-
MOAXOANLIO HPHXOABT A2 C€ TPU3HABA HA APYTa CHCTEMHA HAH paroHaana Hasa.

HpuxoasT ce npusnasa camo koraTo mva BEPOATHOCT MPEANPHATHETO Ad [IOAYIH HKOHOMHYIECKH MOA3H,
CBbP3AHH CbC CAEAKATA.

J.'\O]”,'l":':::l BBEIHMREHE IiEE[!J'ﬁ'[_‘IE-]GL_l' DROAC C]raﬂp.'lill‘:’!'l'f.] Ha CVMA, KOSTO BOYE € BEAMIYEHA B TIpIXOAR,
HECHD] IPREMATH CVMA HAM CYMATH, OTHOCHO KOATO BFLICTAHOBABAHETD ReYe He e H-J:FII_'IFI'!'HH_ ce HIpH3HARL 33
|’J.'|.3.'*CU_"'-.-. A HE 36 KOPEKLIMA HA CYmMaTa Ha rl'bFE-ﬂ]'-[ﬂ'-[ﬂr\lIﬂ ]'.I'!}!i"dﬁﬂTlTE FIPHJCDJ’I\,.

[lprxosirre oT naemn ce npusHasaT Ha BpeMesa Basa 33 CPOKA HA ACTOBOPA.

Herna neuasba na aknua

Ipeanpustnero m3uMcasBa oCHOBHATA HeTHA medanba Ha aKkuMA, ChOTBETCIBALEA HA Ieuarbara HAH
saryDaTa, mIOAAEMAILH A PasHPCACACHHE  MEXAY [IPHTEXATEAHTE HA ODMKHOBCHH aKIMM Ha
PCATPHATHCTO MaiKa, KAKTO U, 4KO € IIPEACTABCHA TAKABA HH(POPMAIA - CHOTBETCTBAINA Ha MevantaTa
KAH 3aryfaTa, NIpOMsTHYAINM OT HPOABAKABAIIH ACHHOCTH, KOMTO TIOAAGHKAT Ha pasnpeacaerne MOKAY
TE3M AKLHOHEPH.

OcHosHaTa HeTHa Neuanba Ha akus ce H3HCAABA, KATO CE PA3AEAH Mevaabata HAH 3arybara 3a TepIoA,
HOAAEKAILA  HA  DasIDEACACHHE MCEKAY HPHTEXATEAMTE HA OBMKHOBEHH AKUMH  (YHCAHTEA) Ha
CPEAHOLIPETErACHMA DPOIT Ha ABPIKAHHTE OBHKHOBEHH AKIIY 32 TeproAa (3HaMEHATEA).

DuHAHCOBH PUCKOBE
KpeauTen puck
PuckpT, we crpana mo dbumancosn HHCIPYMEHH - aKTHBU Ha TIPEAIIPHATHETO HAMA A2 YCIIEE A2 M3TIAATH
3AADAKEHHETO CH U 11e IPHUHH DHHAHCOBA 3ary6a Ha TIPEATIPHATHETO.
AHnKBUAEH puck

PucksT, ve npeanpuaruero me cpere TPYAHOCTH [IDI H3IIBAHEHHMETO HA 3AABAKEHHA, CBLP3AHM C
chuHAHCOBK MacHBH.
ITasapen puck
PucieT, ue cnpaBessnsata croiiroct nan Gbacimre MAPHIHY NOTOLM HA (PHHAHCOBHA HHCTPYMEHT Lie
BApHPAT IIOPaAH IPOMEHH B MTa3aPHUTe Iery. | 1a3apHuAT puck ce cbeTon oT TPH BHAQ PHCK:

*  Bagymen pucx
PuckpT, we cnipaBeannsata croftnoct nau Spacmmre UAPHIHK TOTOLH Ha (PHHAHCOBHA MHCTPYMEHT [Le
BAPHPAT OPAAH NPOMEHH B OGMEHHHUTe Kypcose,

® _ luxaen pucx
Puckpt, we cnpasessmsata croitwocr uam Gpaermure NAapHYHH MOTOLH HA (PHHAHCOB MHCTPYMEHT Ille
PAPHPAT NOPAAH IPOMCHH B I1a3APHUTE AMXBEHH MPOIIEHTH.

*  Apye yenosu puck
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Puckpt, ve crpaseasmeara crofiHocT wan GaemuTe TAPIHN HOTONM HA (PHHAHCOBHA HHCTPYMEHT Hfe
PApUPAT IOPAAM TIPOMEHH B NA3APHUTE LEHH (DAAMNMHW OT T3, BBIHUKBALIN OT ANXBEH PHCK Han
BAAYTEH PHCK), HE3ABHCHMO OT TOBA ARAH Te3H HPOMEHH €a IPHUYHHEHH OT DaKTOpH, CrenndHYHM 32
OTACAHHSA (DHHAHCOB MHCIPYMEHT HAHM HErOBHSA EMHTEHT, HAW OT aKTOPH, BAHAEIH BbPXy BCHUKM
NOAOBHH (DHHAHCOBH HHCTPYMEHTH, THPIYBAHH I1a masapa.

HNoaurnxata #a ApeanpustHeTo 32 wArOCTHO JHIPABACHHE Ha DHCKOBETE € ChCPEAOTOUEHA 1 HMA 32 [[eA
Al HAMAAH CBEHTYAAHHTE HEOAATONPUATHH eheKTH BBPXY HIAHCOBNA pesyATaT.

Edextn o1 npomennte B 06Mennunre Kypcone
DyHKUMOHAAHATS BLAYTE HA IPCATIDHATHETO ¢ DLATAPCKHAT A€B.
Baaytara v npesactansee na chrnancosrTe oTvETH € GpArapcky Aes.
lounocrma Ha vicaara von (PHHAHCOBMA OTYET € XHAIAK EbArapcku Aena.
Hywaectpanua saayTa ¢ peaka BAAYTA PA3AHTHA OT DYHKUMOHAAHATA BAAYTA Ha TPEAIPHATHETO.
Caenmirme (1] '{'r_.'ﬁ,".L'!f.'l'P:!J“lﬂ B:L‘;:‘."I'El <e BITHCBAT IThPBOHAYAAHO BBB q)yHKHHOHaA.Hﬂ. BaAYTa, KaTO KbM
CYMATA Ha 9YRACCTPAHHATA BAAYTA C€ IIPUAATA LEHTPAAHHA Kkypc #a bvarapeka Hapoara Banxa (BHE) 3a
CLOTBETHATA BAAYTA, KbM AZTATA HA CACAKATA.
Kypcosrrre pasanxu, pnanmmsarmm HpH YPeHAZHE HA MAPHYHH MOSHLMM MAH IIPH NPEH3YHCANBAHE Ha
HAPIIHUTE NOSHIMH Ha HPEAIPHATHETO TO KYPCOBE, PASAMYHH OT Te3H, IOPU KOHTO ¢a OHAH
PEMITHCACHH NPH IIBPBOHAYAAHOTO [IPH3IHABAIIE TIPE3 IEPHOAL HAH B IPEAXOAHM (DHHAHCOBY OTYETH,
€€ IIpH3HABAT KaTO Ievanba uaM 3aryBa sa mepHoAa, B Koitro ca BBSHMKHAAHY, C HAKOH H3KAIOUEHMA
ceraacHo MCC 21 ma kypcoBure pasauxu, mosmmmsamm mo AAAEHA DIAPHYHA ITOSHLMA, KOATO 10
CPILHOCTTA CH IPEACTABAABA 9ACT OT HETHA NHBECTHLMA HA OTYMTAILA Ce CTOMAHCKA EAMHHIIA B
YYHMACCTPAHHA AeHHOCT .
ROmaTo [ApHYHA MOSHIHMA BB3HIKED B PESYATAT HA CACAKE C WYAACCTPAHHA BAAYIA B HMA IIPOMAHA B
OBMEHHI KYPC MEAAY AXTHTA HA CAEAKATA I ASTITA 1A YPEARARHETO, Ce MOABABA Kyprosa pasamka. Korro
CAeAKATA ©bA€ JPEAGHA B PAMKHTE HA CBIUHA OTUeTeH NEPHOA, Npe3 KOHTO ¢ BB3HMKHAAA, LAAATA
YPCOBA pasAMKa Ce MPH3HABA [PC3 ARACHHA MepuoA. Ho xorato caeakata Goae VPEAEHA IIPE3 CACABALLL
OTHETEH MEPUOA, KYPCOBATA PasAMKa, NMPH3HATA TIPE3 BCEKH OT MEKAHHHITE TEPHOAH AQ AATATA Ha
VPEAARHETD, CE OIPEACA] OT NIPOMAHATA HI OOMEHHNETE KypcoBe Ipes BCEKU IIEPHOA,
Koraro meyantia was saryda or HEMAPITHA O3 € OTPA3eHa AHPEKTHO B COBCTBEHMA KAITHTAA, BCEKH
GOMEHER KOMITOHEHT OT TasH meuasba HAn 3TY04 ce TIPU3HaBA B APYT BeeobxBaTen aoxoa. Korato
HEYLADA MAN 3aryDA OT HETIAPIMHA [TO3MIIA e 0TpaseHa B meuaabata mAu 3arybata, Bcekm oBmeHen
NOMIIGHEIT OT Ta3k newanba A 3aryBa ce npusHAB) KaTo mewanba Han 3aryba.
Roraro onpeaeenn MC®O usmnckpar HAKOH meuarbu uan 3aryBu OT aKTHBH A2 ce OTpazsmBaT AUDPEKTHO
B CODCTBEHMA KANHTAA M KOTATO TAKbB AKTHB Ce OLEIHRA B TyKAECTpaHHA BaayTa, MCC 21 mamcxsa
MPEONCHEHATA CTOMHOCT A2 GbAE IIPEHIUHMCACHA, M3ITOA3BANKH Kypca KbM AaT4TA HA OLPEAEAAHE Ha
CTOHHOCTT4, B PE3YATAT HA KOETO ce TIOAyaBa KypCOBA Pa3AHMKa, KOATO CHIO Ce NPH3HABA B APYT
BCCODXBATEH AOXOA.
Npeanpuariero npasu npeonernxa Ha mosmimm HyMACCTPIHHA BAAYT2 KbM KA HA OTHETHHA [EPHOA H
TEKYLLO TIPE3 OTYETHHA IIEPHOA,
[osuuuute B uyxaecTpanma BaayTa kbM 31 aexemsput 2012 rosnna ca oueneny B HACTOAINA DUHAHCOB
OTHET N0 3AKAIOYHTEARUA Kypc Ha BHB.

CueroBoAnM npeanroAckenna u OPUBAH3HTEAHH CUETOBOAHK mpeueHKH

B pesvaraT ma HECHTYPHOCTTA, MPUCDILA HA ACAOBATA AEITHOCT, MHOTO CTATHE OT pHHAHCOBHTE OTYeTH
HE MOAAGHKAT HA NPEIH3HA OLCHKA, 2 CaMO Ha NMPHOAM3HTEAHA OLIEHKA. IMpubausutesnnte omenkn ce
OUEHABAT Bb3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA U HAAGKAHA HHPOPMALTHA.

Msnoassanero ma pasymun NpHOAU3HMTEAHH OLEHKH [PEACTABAABA OCHOBEH £AEMEHT B M3TOTBALETO HA
(hHHAHCOBHTE OTHETH W He Hamanmma TAXHATA AOCTOBepHOCT. Ilpmaaramero Ha MexaynapoannTe
CraHAapTH 332 (PHHAHCOBO OTYUTAHE M3HCKBA OT PBKOBOACTBOTO A2 NPHAGKN HAKOH CUETOBOAHH
HPCAIIOAOMEHHA M TPUOAMZHTEAHH CHETOROAHH HPCUEHKN [TPH M3TOTBAHE HA (PUHAHCOBUTE OTYCTH K
HPH ONpcAeAAHE HA CTOHRHOCITA HA HAKOH OT AKTHBUTE, IIACHBHTE, IPHXOAMTE U PasxoanTe. Beuuxy Te
€e M3BBPLIBAT Ha OCHOBATA Ha Hali-AoBpara HPEICHKA, KOATO € HANPABEHA OT FhEOBOACTBOTO KbM Kpas
Ha OTYETHHA TMEPHOA. AeHCTBUTEALIITE PE3YATATH GHMXa MOTAM AR ce PA3AMYABAT OT IPEACTABEHHTE BLE
(pHHANICOBHTE OTYeTH
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Aasena  nmpubAm3nTEARta  OLEHKA HOAAGKH Ha NPEPASTAKAAHE, AKO HACTBIAT OPOMEHHM B
ODCTOATEACTBATA, HA KOUTO Ce OCHOBaBa, MAH B PESYATAT OT noayueHa HoBa HHMOPMAUMA HAH
AOTDARITEAHO HATpynan omut. [Ipepasraexaanero Ha npuBAMamTeAHATZ OleHKa He ce CEBP3BA C
[[PEAXOARM MEPIOAN H HE NPEACTABAABA KOPEKLIIA HA IPEIKa.

Beska mpomsana B npuaaranara 6asa 32 onensmsare ce TPETHPA KATO IPOMAHA B CYETOBOAHATA TOAHTHKA, 4
HE B CYCTOBOAHATA NMPUOAHIHTEAHA OLIEHKA.

Koraro e 1pyano aa ce Hanpasy pasrpanmuerme MEXAY IPOMAHA B CYETOBOAHATA TIOAHTHKA H IPOMAHA B
CUCTOBOAHATA NPUGAHSMTEAHA OLEHKZ, TPOMAHATA Cce IIPHEMA KATO TPOMAHA HA CYETOBOAHATA
NpUOAMIHTEAHA OLIEHKA.

Ecpextsr or npomamara » cuerososma TpubAHIKNTEAHA OleHKa, ce TPU3HABA IICPCTIEKTHBHO <pes
BRAFOMBAMETO My B Nevanbara MAM 3aryGaTa 3a repuoaa Ha HIPOMAHATA, 4KO IIPOMAHATA 3aCATA CAMO TOZM
HEPHOA HAH HEPIOAL HA HPOMAHATA H TLACIIN HepHOAN, AK0 [TPOMAHATA JACATA 1 ABATA,

Ao MARCIBA,  ACKOAKOTD AROMAHATA B CHETOROATATA JIPIIE;\HEH‘F&.\HH DIIEHKA BOAM AD |'|P03\1I:]-||.t B
ARTHBITE 1 IACUBHTE, HAM CC OTHACA AO KOMIIOHEHT OT KAITHTAAR, TA Ce [IPH3HABA “ID€3 KOPHMIHpakHe Ha
DanancoBaTa CTOHHOCT Ha CRLPSAHUA AKTHB, IACHE HMAK KOMITOHEHT OT KAIINTAAZ B IEPHOAZ Ha
NIpoMAHATA.

I'peruxn
I'pewrku o1 Mubas mepuoa ca HPOIYCKH MAH HETOYHO INpPEACTaBAHe Ha (DMHAHCOBMTE OTYETH Ha
VPEATIPHATHETO 32 CAITH HAH [OBCYE MUHAAM OTYETHH MEPHOAU OPOHSTHYAILYN OT HEM3NOA3BAHE HAKM
HENPABUAHO H3MOASBAHE HA HAACKAHA MH(POPMALIHA, KOATO:
® ¢ OuA32 HAAMYHA KBM MOMEHTA, B KOHTO cbunancoBuTe OTHETH 32 Team neproan ca Guan
0a0bpenu 32 myBanKyBame;
71
¢ © MONEAO, IPHM MOAraHETO HA DASYMHM VCHAHA, A2 GbAc TOAYICHA M B3ETA IIPCABHA IIPH
MSTOTBAHETO M [IPEACTABAHETO HA Te3d (PUHAHCOBH OTYeTH.
Tesn rpeutki Brarowpar epekrrTe OT MaTeMATHIECKY TPeUIKY, IPELIKH IIPH IPHAAIAHE HA CYETOBOAHZ
TOAUTHKA, HEAOTACKAAHE HAM HETOMHO IPEACTABANE Ha (haKTH H H3MAML.
I'pewrkn mo cvucweaa #a MCC8 mMorar aa moammkar BBB BDB3KA C MPH3HABAHETO, OLEHHBAHETO,
VPEACTABAHETO MAM OLIOBECTABAHETO HA KOMIOHEHTH OT (PHHAHCOBUTE OTHETH. Hotenunasnure rperxu
3 TCKYLIMA LIEDHOA, OTKDHTH B CBLUHS, C& KOPHTHpAT Mpeal (puHAHCOBUTE OTYETH Aa Ce 0A0BpAT 32
mybankyeane. Bripexn Tosa, rpemtks momsxora ce OTKPHBAT B IIOCAEABAI TIEPHOA M TE3H IPELIKH OT
TIPEAXOAHH NEPHOAN €& KOPUTHPAT.
[peanpusrrero xoprrupa cbe sapma aara CPIIECTBEHHTE IPCUIKY OT MPEAXOAHH MEPHOAH B ITDPBHN
HHaHCOB oTver, oA0DpeH 3a nmyGAMKyBaHe caea KaTo ca OTKPUTH Ypes:
® TNPEeH3UNCAABAHE HAa CPABHHMTEAHHTE CYMH 3a UPCACTABEHNA IIPEAXOAEH IEPHOA, B KOHTO e
BB3HHKHAAL TPELLKa;
HAH

® B CAyYad, 4e IDeLIKATa € BBIHMKHAAA LIpEAH HAH-DAHHO TTPEACTABEHMA TPEAXOAEH nepHo,,
HPEHITHCAABAHE HA HAMAAHOTO CAAAO HA AKTHBUTE, IACHBHTE M KALHTAAA 34 TOIH IIEPHOA,
| PEUIKR OT NMPpEAXOACH OepHoA ce HUPTT['HIJEI. ﬂﬂc‘[_"t_‘,.\m('lhi OPEH3YHCAIRAHE C DEP.’!TH:‘, CHAR, OCBOH 3KO ¢
UPARTHHECKH HETIPHAOKHMO AA C€ ONPEACAH HAKGH ot ciermicpannTe edreRTit 3 HepHosd 11an
KYMYAATHBHMA echekT OT Ta3K rperrika.

PuuaRCOBH HHCTpyMeHTH
Pinancos uHCTPYMERT ¢ Boekn ACTOBOP, KOHTO NMOPAXAA (PHHAHCOB aKTHB 33 AAACHO IPEATIPUATHE I
tpumancos nacHs mAM KanMTAAOH FHCIpyMenT, 31 Apyro npeanpustie. Ipeanpuaruero npusmapa
chunaHCoR aKTHE A dHANCOR MacHD B DaARHCA, KOTATO CTaBa CTpama 1o ACTOBODHHTE YCAGBMA HA
(PHHAHCOB HHCTPYMEHT.

PHHAHCOBHTE AKTHBM H [ACHBH ce KAACH(DHLUMPAT ChbIAACHO M3HCKBANHATA Ha MCC39,

Chbpsann auna u caeaxn MECAY TAX
[Ipeanpustnero crnassa pastopeabure ma MCC24 npu OTPCACAAHE M ONOBECTABAHE Ha CEbP3aHMTE
AMIIA,
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Caeaka meway cBbpsanm Anma e HPEXBLPAANE HA PECYPCH, JCAYTH HAM 33ABAKEHHA MEKAY CBBP3AHH
AMLA §e3 3HAYCHHUE HA TOBA, AAM CE IPHAATA HIAKAKBA [[eHa.

An3unr
Coraacro MCC 17 Ansunros AOTOBOD Ce KAACH(DHIIMPA KATO (PHHAHCOB AHBHHT, 2KO LIPEXBBPAA [0
CLHIECTBO  BCHYMKI PHCKOBE W H3TOAM OT cOOCTBEHOCITZ BBPXy akTiBa. AM3MHTOB AOTOBOp Ce
KA2CHDMIIMPA KATO ONEPATHBEH AM3HHT, 2KO He TIPEXBBPAA [0 CBIECTBO BCHYKH PHCKOBE M H3TOAM OT
cOOCTBEHOCTTA BBPXY AKTHBA.
llpusnabane u oTumrane Ha (PHHAHCOB AW3HHIOB AOTOROD IO KOMTO APY?KECTBOTO €
AM3NHIOMOAYYATEA
B HauanoTo Ma AmsunroBHA cpoK PUHANCOBHAT AM3MEHT ce IPH3HABA KATO aKTHB M IACHB B BaAaHca C
PasMep, KOHTO B HAYAAOTO Ha AH3MHIOBHA CPOK € PaBeH Ha CIIPABEAAMBATA CTOHHOCT Hi HACTHAT AKTHB
HAH, AKO € MO-HUCDK — [10 HACTOALIATA CTOHHOCT HA MEHMMAAHHTE AM3HHIOBH NAAINAHHA, BCIKA EAHO OT
KOITO € ONPEACACHO B HAYAAOTO HA AH3HHIOBHMA AOTOBOP. AHMCKOHTOBHAT LIPOLIEHT, KOHTG Ce H3IIOA3BA
NpH M3THCAABAHE HA HACTOAILATA HA MHHHMAAHMTE AM3HHIOBH MAAINAHUS € AMXBCHHAT MPOLIEHT,
SAAOCIKEH B AM3MHTOBHH AOTOBODP, AOKOAKOTO TOH LPAKTHUECKH MOMKE A2 Grbae OIIPEACAEH; AKO TOBA €
HEBBIMONJIO  —  H3MOABA  Ce  AMDEDEHIMAAHHAT AMXBEH NPOLEHT MO  3aABANEHHCTO  Ha
AMSHHTONOAYHaTeAd.  |IppBOHAYaAHMTe mpexn pasxoasm, H3BLPIIEHH OT AM3HHTOIIOAYYATEAR Ce
npuOaBAT Kby CyMATA, IIPU3HATA KATO 2KTHE.
MunnMaAHMTE AHZMHTOBM MAaIAHHSA Ce PasnpeAeAAT MewAy (PHHAHCOBMA PAa3XOA M HAMAAGHUETO Ha
HEMAATCHOTO 3aabakeHHe. PUHAHCOBHAT Pa3xoa ce PasupeAcas o IIEPHOAM 32 CDOKA H4 AH3HHTOBHA
AOLOBOD, TaKa 1€ Aa C& ITOAYYH [OCTOSHEH NECPHOAMHEH AMKBEH NPOHEHT II0 OCTATHYHOTO CAAAO A
3aABANEHHETO. YCAOBHHTE HAEMH C€ HAMHCAABAT KaTO Pa3Xx0A 31 [IEPHOAMTE, B KOHTO ca BHAM
HM3BBPIIEHH.
AMOPTH3AUMOHHATA IOAHTHEA 110 OTHOLICHIE HA aMOPTH3YEMHTE HAETH aKTHBH Ce ChODPA3ABA C Tasn
ey OTHOLIEHIE Ha COE}L’['HCH]]—F{‘ AMOPTHIVEMI ARTHEH, A AOpH3naTaTa EMUPI]IERIEHR CC. M3YHACAABA Ha
fazata, olipeseaeHa 8 MOC PELAIMENTHRANG CLOTBETHHA BHA aKTHB. AKO He ¢ CHITPHO B roAsMa
CTENEH, He HPCANPHATHETO IIe IPUAODHE cOBCTBEHOCT A0 Kpas Ha CPOK4 Ha AH3HHTOBHA AOIOBOP,
ARTHEDT MSIAAO CC AMOPTHZMPA TTPE3 [10-KPATKMA OT ABATA CPOKA — CPOKA HA AM3HHTOBHA AOTOBOP HMAH
TIOAE3HMA HUBOT HA AKTHEA.
IlpusnaBane W oTumrame Ha oOmEpATMECH AM3WHIOB AQTOBOPp MO KOHTC APYIKECTBOTO e
AWZHHTONOAYYATEA
AHM3UHIOBHTE TIAAIAHIA 11O ONEPATHBEH AH3UHL Ce TIPH3HABAT KATO PA3X0A B OTYETA 34 AOXOAMTE 10
AHHEHHHA METOA 33 LIEAMS CPOK HA AM3UHTOBHSA AOIOBOD, OCBEH aKO APYTA CHACTEMHA Od3a He e
HPEACTARHTEAHA 32 BPEMCTO, HPES KOETO [IPEATIPHATHETO HIMOA3BA M3TOANTE HA HAETUA AKTHE.
ITpusnaane w oTunrame wa HAAHCOB AH3MHTOB AOFOBOP II0 KOMTO ADY2KECTBOTO e
AU3HHICAATEA
Ilpeanpuatiero npusnasa akTuBmTE, ABDKAHH 10 CHA2Ta Ha (DHHAHCOB AU3HHI, B CBONTE OTYETH M IH
HPEACTABA KATO B3€MaHE, YHATO CYMA € PABH2 Ha HETHATA MHBECTHIINA B ANSHHIORMS AOIOBOP.
IloarealnoTo Ha NoAydasame AM3MHIOBO MAAINaHe ce PajrAe#Aa KaTO IOTACABAHE Ha TAABHMIIA M
hrHaHCOB AOXOA.
llpnsnasanero na punancosma aoxos ce ocwopasa ma MOACA, OTPA3ABAIL IIOCTOAHHA HOPMAa Ha
PRIBPBIIAEMOCT 32 MEPHOANTE BLPXY HETHATA MHBECTHLIMIA HA AM3HHIOAATEAS, CBBP3aHA ¢ (PHHAHCOBHA
AMIHHT.
[Ipnxoaer o1 nposwxGara, npusHar B HawaA0TO Ha CPOKA Ha (PUHAHCOBHA AMSHHT OT AM3MHIOAATEAS,
[IPEACTABAABA. CTIPABEAAMBATA CTOMHOCT Ha AKTHBA MAM aKO TH € [10-HUCKA — HACTOAIIATA CTOMHOCT Ha
MUHIMAAHITE AMSHHTOBH NAALUAHUA, M3YHCACHH NPH  [1a3aPEH AHKXBEH npouedT. CeBecTOHHOCTTA Ha
npoaanbaTa B HAYAAOTO HA CPOKA HA AMIMHTOBHA AOTOBOD € ceBecrofHOCTTa HAH BasarcoBaTa
CTOHHOCT, aKO €A PasAMMHH Ha HaeTaTa CODCTBEHOCT, HaMAA€HA C HACTOSINATA CTOWHOCT Ha
HEPAPAHTHPAHATA OCTATHYHA CTOHRHOCT.
Ilpusnasane u oTumrane ma OMEPATHBEH AM3HHIOB AOFOBOP IO KOMTO APYXKECTBOTO e
AM3HHTOAATEA
AKTHBHTE, ABDWAHM 334 OTAABAHE [10 OTEPATUBHE AMSMHIOBH AOTOBOPH C€ IIPEACTABAT B OTHUETHTE, B
CHOTBETCTBHE ChC CBIIIHOCTTA HA AKTHBA,

29



“BUITOM”AA BUAUH
©HHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2012

Haemrmsar aoxoa oT OTIEPATIBHI AMSHHTOBH AOTOBOPH Ce MPH3HABA KATO AOXOA [10 AMHEHHMA METOA 34
CPOK4 HA AH3MHTOBHMS AOTOBOP, OCBEH 4KO APyTa cHCTemMHa D432 OTpa3fBa MO-TOYHO BPEMEBHA MOAEA,
[IpI 9HETO U3ITOA3BAHE € HAMAACHA M3BAEMEHATA [TOA3A OT HACTHA AKTUE.

PA3X0AHTE, BRKANOYHTEAHO AMOPTH3ALHUATA, M3BLPLUIEHH BbB BPB3KA C TEHCPHPAHETO HA AOXOARZ OT
AHSHHY, C& [IPH3HABAT 3a Pa3xoas. HaemmuaT Aoxoa ce NPHU3HABA 33 AOXOA IO AMHEHHHI METOA 34 1IeAHA
CPOK HA AM3HHTOBHA AOTOBOD, AOPH AKO MOCTBIIACHUATA HE Ce ITOAYYABAT Ha Ta3M 0a3a, OCBEH aKO Apyra
CHCTEMHA 6232 OTPa3fABa MO-TOUHO BPEMEBHA MOAEA, IIPH YHETO H3MOA3BAHE € HAMAAEHA H3BAEYEHATA
MTOA3a OT HAETHA 4KTHB.

Hauaarpre NPEKH PasXOAH, USWBPUIEHH OT MPEAIPHATHETO BBB BPB3KZ C AOTOBADAHETO M VPERAANETO
Ha OTIEPATUBEH AMIMHT Ce IPHDABAT KbM OaAaHCOBATA CyMa Ha HACTHA aKTHB W Ce ITPH3HABAT KATO PA3X0A
HPES HEAHA CPOR HA AUSHHTOBHA AOTOBOP Ha ChIIOTO OCHOBAHHE KAKTO AM3MHIOBHS TIPHXOA.
AMOPTHIAIIITE  HA AMOPTHIVEMHTE HASTH aKTHBH ¢ WIFLPLIBA HA Oass, ChOTBETCTRALLE 14
AMOPTH3ALHOHHATA ITOAHTHKA, Bb3IPHETd 34 TOAQHHI acrimi, 1 AMODTHIZIIMETE C¢ HAYHCANGAT HA
Basara, mocouena 8 MCC PETAAMCHTHPANIH OTYHTARETO HA CHOTBETHHA BHA 4KTHB.

CuburTus caes kpas HA OTUeTHUA IEePHOA
CBOITHA A KPAA HA OTMETHHA [EPHOA €4 OHean CBOMTHA, KAKTO OAATONPHATHH, Taka m
HEDAATOIPHATHH, KOITO BHIHIKBAT MEKAY KPAH HA OTYCTHHA TEPHOA M AATATA, HA KOATO (DHHAHCOBHTE
OTHETH €A l:]_.'kl..lUPL'l'[i] 33 JI!}'U.'\IIT‘F_!.-"H-HJ'I{‘-
Pasrpasmuanay ce Apa suan cnbirmse
¢ TAKMBA, KOMTO AOKA3IBAT yCAOBHA, CHIUECTBYB2AM KbM KPaf Ha OTYETHIA [EPHOA (KOPHIHpALIH
cobHTHS };

¢ TaKMBa, KOMTO C4 ITOKA3ATEAHM 3A YCAOBMA, BB3HHKHAAH CACA Kpafd Ha OTYETHUA [EepPHOA
{(Hexopurupam chbuTus).

IIpeanpuwriero xopurupa cysmre, npusmaTy s brmancosiTe oTUCTH, 32 A2 OTpasu KODHTHPALLIITE
CHOMTHA CAEA KPAS HA OTYETHHA [TEPHOA H OCbBPEMEHABA OITOBECTABAHHATA.
[Ipeanpustiero He xopurmpa cymure, UPH3HATH BB (DHHAHCOBM OTYETH, 33 AA  OTpasy
HCKOPHTHPALINTE CHOMTHA CAeA KPad HA OTIETHHMA mepHoA. Korato HCKOPHUIHPaLIHTe CbOMTHA cAea Kpas
HA OTTETHII MEPHOA €4 TOAKOBA CHIECTBEHN, Y€ HEONOBECTABAHETO BH HOBAMAAOG HA CIOCOBHOCTTA Ha
noTpeSuTeAnTe Ha (DUHAHCOBHTE OTYETH A2 B3EMAT CTONAHCKH PELIEHUS, ITPEANIPHATHETO OMOBECTABA
CABAHATA HHPOPMALIMA 32 BCAKA ChIIECTBEHA KATEropHa Ha HEKOPUTHPAIIOTO chOHTHE:
-€CTeCTBOTO HA ChOMTHETO,
H
“ITPHOAHSUTEAHA OLEHKA Ha (DIHAHCOBHA My ePeKT MAM HIABACHNE, Y€ TAKABA OLIEHKA He MOWKE A2 HbAe
HHHPHBEHH.

Pazxoan mo 3aemMn
[peanpusriero npraara MCC 23 otrocuo pa3xoAuTe IO 3aemMH.
PasxoanTe 10 3aemMu, KOMTO MOTAT NPAKO Aa ce OTHECAT KbM IPHAODHMBAHETO, CIPOMTEACTBOTO HAM
HPOMSBOACTBOTO Ha CAHH OTTOBAPAIL HA YCAOBHATA AKTHB, Ce KAIMTAAMSHPAT KATO YACT OT CTOHHOCITA
HA TO3M AKTHB.
ApyTHTe PAsXOAM TIO 3aEMH Ce MPU3HABAT KATO PAIXOA.
OTrogapanl Ha yCAOBHATA AKTHB € aKTHE, KONTO IIo HEOOXOAMMOCT H3HCKBA 3HAMHTEAGH IICPHOA OT
BPEME 32 IOATOTOBKA 33 HETOBATA IPEABHAIAIHA YIIOTPeDA HAM IIPOALKEA.

Pasxoamnte nmo saemm ce KAIIMTAAMBNPAT KATO YACT OT CTOMHOCTTA HAa aKTHMBA, KOTATO CBHILECTBYBA
BEPOATHOCT, € T€ IIe AOBEAAT AO OBACUIN HKOHOMHYECKH TOA3HM 34 TIPEANDHATHETO M KOTATO PAIXOAHTE
MOTaT A8 O'BAAT HAAESKANO OHCHEHH,

PasxoAmTeE 110 3aeMH, KOMTO MOTAT Aa ObaaT OpAKo oTHeceHy KbM npHAoOHBaneTO, CTPOHTEACTBOTO MAHM
TPOM3IBOACTBOTO HA ABAEH OTTOBAPALI HA YCAOBMATA AKTHE, CA OHE3M PAa3X0AM IO 33€MH, KOHTO OHUxa
Guan maberuaTn, axo PA3XOABT NO OTTORAPALINA Ha YCAOBHATA AKTHE e ¢ BHA H3BDbpIIEH.
[peampuarnero KAIIMTAAM3HDA PA3XOAHTC [0 33CMH KATO YACT OT CIOHHOCTTA Ha OTTOBAPALLHUA Ha
YCAOBHMATA AKTHE Ha HAYAAHATA AATA HA KATTHTAAM3AIINS,
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Hauaanara AATA HA KAIDWUTAAUZALIMATA € A2TaTa, Ha KOATO TIDCAIIPHATHETO 3a l'I"prH BT YAOBACTBOPH
CACAHHTE YCAOBHA.

L I/I3B'pr_[H pAa3xoAHMTE 33 AKTHBA;

L4 H3B’pr_IH PasxXoAHTE IIO 3aEMUTE;
KaKTO H

® npeanpueMe ACHHOCTH, HEODXOAMMH 34 MTOATOTBAHE HA AKTHBA 32 MIPEABHMAAHATA MYy yrioTpeba
HMAHM IpoaaKDa,
Ilpeanpuaruero NPCYCTAHOBABA KAMHTAAM3HDAHETO HA PASKOAHTE L0 3a€MH 33 ABATH OEPHOAM, TPe3
KOHTO € MPEKbCHATO AKTHBHOTO MOAOOpeHHe Ha OTTOBAPALI HA YCAOBHATA AKTHB.
[peanpustaero HPCKPATABA KANMHTAAM3ALMATA HA PA3XOAHMTE IO 3aeMHM, KOTATG ca OPHKAIOYEHH B
3HAYMTEAHA CTEIEH BCHYKH ACHHOCTH, HEOBXOAMMH 32 IOATGTBAHETO HA OTIOBAPALIHA Ha YCAOBHATA
AKTHB 32 TIPEABMIKAAHATA YIIOTPeba HAM poaakba.

¥YCAOBHM aKTHBH U nacHBH
YcaoBeH nacus e

®  BLIMOKHO 3AADAKCHHE, KOETO HPOPISA.PISQ. OT MHHAAK CBOMTHA ¥ HHUETO C'bI.L[CL—l'.BYBaHC are 6’bAE
NMOTRBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBLIIBAHETO Ha eAHO HAH TIOBeYe HCCHI‘_YPHH
GLAEH_IH C"b6PITIfIH, KOHTO HE MOTaT Aa 6’bAaT H3OAAO KOHTPOA.I/IPE[HH oT HpCAHpHHTHCTO;
HAH
®  HACTOAIO JAABAKCHHE, KOETO HPOHBAHSH. OT MHUHAAHM Cb6HTHH, HO HE € MPpH3HATO, 3aLI0TO:
-HE ¢ BCPOHTHO 32 MOraciBaHETO My Aa 6’[‘:,116 H€06XOAHM H3XOAAI [I0TOK OT pecypcn
ChABPMAINH HKOHOMHYECKH ITIOA3H;
HAH
- CYMATa HA 3AABAMKCHHIETO HE MOXKE AA 6"bAe OIIPEAEACHA C AOCTATbYHA CTCIIEH Ha HAACHKAHOCT.
Veansen AKTHB € Bb3MOMEH AKTHUB, KOHTO HPOHSAHBH. OT MHUHAAH CHOWTHA H THETO C’bL[IEC'TBy'BaHB e
6"1)/_\':_' IOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO H4 CAHO HAH [IOBEYEe HCCHI’YPHI/I 6‘]:ACLL[P]
Cb6]/ITHH, KOHUTO HE MOTAT Ad 6"bAaT H3IMAAOQ KOH'I'pOAHPaHI/I oT HPEAHPHHTHETO.
YCAOBHHTC AKTHBH W ITIACHBH HE Ce IIPH3HABAT.

*

OTuer 3a mapuunnTe NOTONHM
[lpeanpuaruero e npueao moanrTHka 3a oTamrame u TIPEACTABAHE Ha LIADHYHHTE [IOTOLH IO IIPEKHA
METOA & OTHETA 33 MAPHYHHTE [IOTOLIM.
[apuunure moTouu ce KAACH(DHIINDAT KATO NAPHYHH ITOTOLH OT:
¢ OnepaTHBHA AeHHOCT
¢ lluBecTHHMOHHA AeHHOCT
¢ OuHaHcoBa AeltHOCT

Oruer 3a npoMenuTe B cOBCTBEHMA KANKTAA
llpeanpusTiero npeacTasa oTyeT 3a IIPOMEHNTE B CODCTBEHHA KAITHTAA, [IOKASBALLL
¢ 0biua cyma Ha BeoBXBATHUA AOXOA 32 IICPHOAR;
® 31 BCEKHM KOMITOHEHT Ha cOBCIBEHMA Karturaa, echerTHTE OT npHaarane ¢ obpaTHa cHAa MAK
MIPEH3IYHCACHHE C 06paTHa CHAZ, IIPH3HATH B CbOTBeTCTBHE ¢ MCC 8;
u
® 324 BCEKHM KOMIIOHEHT Ha COOGCTBEHHA KAIMTaA, H3PaBHABAHE Ha OAAAHCOBATA CTOHHOCT B

HAYAAQTO H B KPafd Ha MEPHOAA, KATO C& OIICBECTABAT GTACAHO IIPOMEHHTE B PEIVATAT OT:
- ne4aaba way zaryda;

-~ BCAKA CTaTHA Ha APYT BCﬁOG)ﬂBﬁTEH ACXOA;
- CACAKH ChC CO6CTBCHHLII’ITC B Ka4YeCTBOTO MM Ha CO6C1'BCHI/II_[H, KaTO ITIOKA3Ba OTAEAHO BHOCKUTE
OT H paSHpeAeACHHHT’d KbM CO6CTBCHHHHT€.
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B

AOITBAHUTEAHA HTH®OPMAITHA KbM CTATHUHUTE HA ®UHAHCOBUA OTUET
1. Oruer 3a hunancoBoTo ChCTOAHNE
1.1. imoTi, MaIIMHy, CHOPLIKEHHA

demu | Crpaan | Chopwaxennn OIE\;{;";;':B“; ::e Tp:;l::;';?“ ﬁc‘:-ny::! OG0
Oryuetna crofnocr .
Caaso xbm 31,12,.2010 1,893 3,150 M5 1,928 227 110 7,654 |
Llocrsnnan i 120 § 129
| Masesw (18) 3 (3 (22
Caaao kb 31,12,2011 1,893 3,156 349 2,032 219 112 7_,:761
[lisc s 56 56
Maseaan (25) 4] a4 (409
| Casao oM 31122012 1,893 3,156 349 2,003 218 98 7.777
: Asmoprasanna o
| Caaao kbM 31.12,2010 1,612 161 1,585 149 67 3,574
L locTuiinan 120 13 52 16 9 210 |
| Maseann (19 3 ©)] (25)_I|
Caaao xbm 31.12.2011 - 1,732 174 1,618 162 73 3,759
| Hocruuiiai 122 13 69 17 8 229
[13 vz (35) {2) (8) (45}
| Carao kem 31.12.2012 - 1,854 187 1,652 177 73 3,943
Baaamcosa crofaocr
Basancona croitnocr
xbv 31.12.2011 1,893 | 1,424 175 414 57 39 4,002
Basancosa crofinoct
kv 31.12.2012 1,803 | 1,302 162 411 # 25 3,834

OnoBecrsBane 32 OTPARHUYCHUA BBPXY IPABOTO HA COBCTBEHOCT;
B nonasa ma ,MuTepremrsirna AceT Bank” AA 1o AOTOBOpH 33 HHBECTHLIHOMHH KPEAMTH M KPeAHTHA
AMHUA, APPKECIBOTO € FYPEAMAO HITOTEKA HA TPHETAMHA MACHMBHA CTPaA2 — BMA2, HAXOAMAIA CE B C.
Muaumna Avka, obmr. Ipamasa, obaact Buams, ¢ Garancosa crofimocr 509 X.AB., 33A0T Ha ADATOTPAacH
MATEPHAACH AKTHB — AHAAWTHYEH amapar ,.Spectromax” ¢ GaAaHCOBA CTORHOCT 58 X.AB. M MIGTEKA Ha
AAMMHHCTPATHBHA crpaaa ,MeTasuk”, Haxoasma ce B rp. Buanys — 3amaana CkaaaoBa 30Ha, ¢ HasaHcoBa

CTOHHOCT 83 X.AB.
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L2, Anarorpaiinm nem ATCPHAAHN AKTHBH
I

G

Tpapa ri]:;;ip;::ﬂ ‘ Apyru akmpn O6wo
|
Orverna crofinocr
| Casao xby 31.12.2010 27 24 185 236 =
|_Casao ienm 3112,2011 27 24 185 236
Caapo xem 31.12.2012 27 24 185 236
Amoprazanns ]
! Casso wem 31,12.2010 2 13 185 200
| Mocrinimai 4 [ 10 .
Casao xbm 31,12.2011 6 19 185 210
Llocraman 4 4 8 =3
Casano koM 31,12.2012 10 23 185 218
bBasancosa croirocr
Basancosa croitoct e 31.12.2011
I 21 5 - 20
Baxaucona crodinocr ke 31,12.2012
| 17 1 - 18
L.3. Herexyum dpunanconn axrusu -
Herexymu dpunancopn axrnen 31.12.2012r. | 31.12.2011r, |
Marecrurmm 8 ABIIEPHE TPEATIPHATHA I 3 3 |
O6mo | | |
1.3.1. Uupectunnu s ABIIEPHI TPEATIPHATHA
s ' 31122012 ., 31,12.2011 r. ]
L Ppasmep | CTOlHOCT pasmep | CTOHHOCT |
| Bumow OO0 100% | 3 100% 3
| Oomo 3 3
_14. Marepuasuu 3anacu
| Bra 31.12.2012 r, 31.12.2011 r. —|
| Matepuaau & .. /uero/ 528 506 |
| LRCHOBHN aiTeprasn 476 476 |
Pesepumin gacm 47 39
lopuss 3 CMBI0YHN MITEpHLAL 1 8
| Apyri sarepmann 158 152 |
Matepuaan Spons 187 186
Obearterxa Ha MATERITRAL (341) | {(355) ]
| Mpoaykuua /uero/ 1,909 ' 1,742
[poayiimm 2,149 1,897 |
UIBenneika il DpoAyRILIE (240) {155}
. Hesasupueno nponssoscrao Suera) 131 485
Hesanupmeno MPOHAROACTED 131 | 485
B O6mo 2,568 [ 2,733 1
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€ B pasvep 71 x.AB. kaTo mpeacTaBAssa 100% or OTYETHATA HM CTOHHOCT, Cb

B

HPEIS TEKYUTHUA OTYETeH HepHOA < HBB’prUEHa O6EBH€HK3 Ha MaTepHaAHH 3aITACH. CTOI‘;IHOC] TA Ha
NIPH3HATATA 0663LICHI{3.TFI. € 3a MaTEepPHAAHH 3AITACH, KOMTO Ca O6CSABI/DK€HH 3a IIEPHOA HAA ABE TOAHHH H

OTBECTHO HAYMCAEHA 32

HPOAYRIHA B pasmep Ha 85 X. AB. 4 peHHTerpupata sa MaTepHasl 8 passmep Ha (14) x. a5, Oruerennre

obeanensn HPEAXOAHI MEPHOAH ca B pasmep 510 x.an, chotBeTHO a3 MATEPHAAN -

nposTIag - 155 xas,

Ba;\aHCOBaTa CyMa Ha MaTepHaAHHTC 3aITaCH, KOMTO €A AAACHH B 32A0T 32 obearr

X.AB,

_L5. Texyun reproecky u APYTH B3eMaHuA

353 xam

« H

CYABAHE HA [1acCHBH e 171

Bua 31/12/2612 r. 31.12.2011 r,,
_Bacununa no uposastin S nero, 1,809 2,426
Baesamitn no npoagwtn 1,809 2,426
_Esumauun 0o UPeAGCTARCHN asancH /HeTo, 16 37
Bsenvanne no opeaocraness asancy 16 37
- Baemanns mo enaeGan coopose Juero, 12 12 L
Baesmaima no coaefiom Cropose 12 12 N
_.ﬂ\pyru TI:I':\?]IJ;H HITMAHHA 22 26
Baesemaim oo anmen o aawern 6 6 ]
_ﬂpmum‘:tw:m] PHPASIING 1 ACTIOSH TR 13 13
Apyrie ssemanug 3 7 _.
Ofuo 1,859 2,501 |
1.6. Aanbuu 3a BR3CTAHOBABZHE : )
. Bua 31.12.2012 . 3Lz2mr, |
Aamsx sepxy aobasenara crofinocT 40 1B ]
Ofimo 40 18 |
L.7.ITapuunn cpeacrsa
Bua 31.12.2012 . 3122011, |
[Mapuums cpeactna » Gpoii 6 6 |
[ 5 Atsa 6 6 |
Hapuanu cpeacrna 5 pasnsamareans cmersn 254 17
e ACE 5 |
BbB BAAYTA 254 12
Iapuunm expuBasea! 1 3 M
Baemanns ot moaoTaetHH Anma 1 3
| O6nio 261 26

Pasnenne na INapuunu cpeactsa oruer 3a puHaHCOBO cheTOAHME —

OTUECT 34 NAPpHUYCH IIOTOK

| Bua 31.12.2012 1. 31.12.2011 r.
| Tlapmann cpeactsa u UAPHYHH CKRUBAACHTH B OTYCT 34 261 2
hunanconoTo cheroanNe
Mapuvim cpeacrsa n MAPHYHE EKBHBAACHTI B OTHET 34 %1 96

| HaprasnKTe NoTomR
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1.8. CoGerBen kanuraa
1.8.1. OcnoBen kanwras

31.12.2012 r. | 31.12.2011 r. !
yotep e Croitpoct | Tlaatenn | % Aga Honep Bpoit Croiinocr | [1aatenu | % Asa
AKTIHH AKITHEH
Pandects CO Pandects CO
Kumsp 147 000 | 147 000 147000 | 62,17% Kumsp 147 000 | 147 000 147 000 | 49,14%
I N&A CO-Kunmep | 62673 | 62673 62673 | 20,95% |
Palmer Capital Palmer Capital |
Emerging Europe Emerging Europe
| equity FEJ 37 392 37 392 37 392 15,81% | equity FU 37 392 37 392 37392 | 12,50% |
Ilpusn AN, 15 666 15 666 15 666 6,63% | ITpmen AA, 15 666 15 666 15 666 5,24% |
TK Xoaa AA 5551 5551 5551 2,35% | TK Xonaa AA 5551 5551 5551 1,86%
| Ceaert Permonan 861 861 861 0,36% | Ceaext Pernonaa 861 861 | 861 0,29% N
|
Koaauar KOOTT Koaauar KOOIT
IO AA 130 130 130 0,05% | KOT AA 130 130 130 0,04% |
| Bya Xoaamuar AA 20 20 20 0,01% | Bya Xoaamar AA 20 20 20 0,01% _
[
 Puanveckn anma | 29 827 29 827 29 827 12,61% | Ousmuecku amnma | 29 827 29 827 29 827 9,97%
Bunowm AA, -
npusobuTH
coficTBeHH
AKIMH 62673 02 673 62673 20,95% (
O6wo: /Ges
obipato
upupaoburu/ | 236 447 | 236 447 236 447 100% O6mo: 299120 | 299120 | 299120 & 100%

lpes rexyuun nepuoa Apysectsoro HPHETEIIRL KbM M3IIbACHHE Ha OCODEH 33A0T - cOBCTBEHH akumu,
Mpeamet Hi obeanedeHITe BLPXY Biesate oT OO0 »CIIELIMAILLL™, B pasmep Ha 789 x. aB. (403 x. espo).
B pesyarar ma usirsanennero | Bunon” AA NpHAOGHBA 62 673 coBCTBEHH AKIH ¢ HOMMHAAHA
CroftHocT 1 An., KouTo npeacrananeat 20093 %% o7 kanpTasa Ha APYVHECTBOTO,

Homunaanama  crofinoer  ma npuAcOITHTe  COBCTBEHN  KATHTAAOBK HMHCTPYMEHTH € OTYeTeHa B
HAMAAEHHE HA PETMCTPUPARHA KAIIMTAA, 4 DA3AHKATA MEKAY CTOMHOCTIA HA OBe3IedeHoTo B3emMaHe U
TBPRATA € MPH3HATA KATO IPEMHEH DE3EPS.

Coraacuo wa. 187a or Tbprosexua saxon apyxecreoro Tp4bBA Ad NPEXBBPAH MAM ofeacHAn B
TPHIOAHIIIEH CPOK IPHACOHTHTe COGCTBEHM AKIMM, YHATO HOMHHAAHA CTORHHOCT npesnmasa 10% ot
BaMTHCAHHA KAITHTAA, KATO PBKOBOACTBOTO He HAeHTeDHIPA PHCKOBE FBB BPB3KA C TOBA.
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1.8.2. Peseps or npeonenxu, Pesepnu

B

OGmu pesepen Apyru peaepeu OBuio peseprn
Pesepau xbm 31.12.2010 . 7,414 7,414
Ipeusuncaenn peseprn kum 31.12.2010 r. 7,414 - 7,414
YBeanueHna or: 369 - 369

| Pasnpeacacime ima negaaba 369 369

| Pezepnu xbm 31.12.2011 1. 7,783 - 7,783

| Yeeauuenns oT: 14 - 14 =|

| Pasnpeaeaenne ma megana 14 14 |

| Pesepau iconm 31.12.2012 . 7,797 - 7,797 |
1.8.3. @unancos pesyarar
DPunancos pesyatar Croiinocr |
euasta xem 31,12.2010 r, 369 !
[peusancaen octarek Kem 31.12.2010 r. 369
Yaeanuennsa om: 14 |

| ITewrasBa 3a roannaTa 2011 14
Hamaaenus ot: (369) |
Pasnpeaesenuc na neweaba s pesepsu (369
ITemaaBa xbm 31.12.2011 . 14
YBeAnuenusn ot: 382 .
[Neuarba 3a roaunara 2012 382 |

| Hamanennsa ot (14) -
Pasnpeaeaenue Ha neveaBa B pesepsu {14)

ITewaaBa xum 31.12.2012 1, 382
PHuHAHCOR pesyaTaT KM 31,12.2010 . 369
Punancos pezyatar kbn 31.12.2011 r, 14
Punancos peayarar xbpm 31.12.2012 r. 382

1.9, Herexymn domuancosu nacuen

Herexywn duuancopa nacusn

31.12.2012 ., | 31.12.2011 r.

| ©HHAHCOBH IIACHBH, OTIHTAHH 11O AMOPTH3MPAHA CTOHHOCT

97

153

OGmo

97

153

1.9.1. ®uHanCOBH NMacHBH OTIHTAHM 1O AMOPTHIWPAHA CTORHOCT - HETEKVIL

Bua | 31122012r. | 311220111 |
| SAABAMEHNR 10 FMOAYYEHH KPEAWTH I 97 ! 153 |
L O6mo | 97 | 153

1.9.2. Kpeanru — nerexyim

Bua 3112.2012r, | 31.12.2011r. |

:, SIABAKEHHA TI0 KPEAHTH KbM (hHHAHCOBM WPEAIPHATHA 97 153 i
Ofimo 97 153 |
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1.10. HeTtexymmm IIPOBH3UH

B

Bua 31.12.2012 r. 31.12.2011 r.
. [lposusmn 3a avArocpounm AoxoAR Ha EPCOHAAZL 95 93
[ Q6o 95 | 93
1.10.1, TIposusun 3a ABATOCPOYHE AOXOAN Ha MEPCONAA,
Bua 31.12.202r. | 31220117,
Ceramua cToiiHocT Ha 3aAbAKeHUETO Ha 1 AHYAPH 93 ' 91
Jaavasxenue npusnaTo B Gasranca ma 1 ARYapH 93 91
Pasxoa 3a AmXBU 4 5
Paaxoca 3 Texyur crax 12 12 |
HMsBbpruenn naawanus npes oepHoAd (16) (27
ARTIGEPCRI Mewaafil MPUSHETA OPe3 Nepuoss 2 12
Ceramna cToiiHoCT Ha 323ABAKERHETO KbM 31 AEKEMBRU 95 93
3asbakenue Npu3HaTO B 6asanca KemM 31 ACKEMBPH 95 93
1.11. TTacueu no OTCPOYMEHH AAHBLH
31 Acxemppu 2011 Apibkenue ua OTCPOYEHHATE AalbIl 3a 2012 31 aexcerspr 2012
Bpemenia YBCAHUEHIE HaMaAEHHE
palamka |
BpEMEHHA OTCpOYCH BpeMCHHA OTCPO‘IEH BPCMCHHﬂ DTCPO‘[(:H BpEMEHHA oTCpoye
pa3simuka AAHBK pasAMKa ABHBK pasamka AATBK PA3AMKA | H AZHDK
AKTHBH 0 OTCPOYEHA AAHBIN
| Obeaticnia 510 51 | 7 7 | a2 58
Komuencupymn
| ey 7 1 17 2 @ (1) 17 2
Aoxoam na
o 9 1 5 ©) (1) 5
{Lponnziu 93 10 2 95 16
LI('I]()CP
OGmo axTEBA: 619 63 96 9 | a6 @ | 69 70
Macusu no oTcpouenn pannun ]
| Avoprsauns 792 79 (36) @ | 75 75
06mo macuru: 792 79 = - (36) @ | 756 75
Orcpouenn i
sanbun (wero) | (173) (16) 96 9 20 2 i G |
_1.12. Texymu ¢punancosu nacusn
| |
Texymu dumancosn nacusu 31.12.2012 r. | 31.12.2011r.
DHHANCOBH [IACHBH, OTIHTAHH IO AMOPTH3HPAHA CTOHHOCT 56 295
O6mo 56 295
1.12.1. Punancosn nacusn oTUMTAHET NO AMOPTHIHPAHA CTOHHOCT - TEKYIIH
! Bua 3112.2012r. | 3112.2011r. |
3aAbAkeHHs 110 TTOAVIEHH KPEAHTH 36 295 |
O6mo 56 295
_L12.2. Kpeaurtu — rewcymm
Buga 31.12.2012r. | 31.12.2011r. |
34ADAKEHHA TIO KPEAMTH Kb (huzancoBu npesnpaATUR 56 | 295
! O6mo 56 | 205
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1.12.3. Iloayuenn saemu, Ges CHBP3AHE AMOa

B

—
Acoroeopen
Bamca / Kpeantop pasmep Ha A% IMaaesxc Obeaneuenun/Capanuun
KpPeAHTa
HMurepreumanaa Acer Bank
MHBCCTHIHOHEH KPEAUT 250 000 as. 8% 01.09.2015r. HMnoreka, 3sannc ma 3anoeea |

HMurepremanan Acer Bamk |

L KPEAMTHA AUHHA 400 000 . 8% 14.03.2014r. HMnoteka, samuic ma sanopea =]

1.12.4. Casaa 10 moavuenu saemu /raaBnuna u anxea/, Ges CHEPIANH AHIA

Kpamocpom-la YACT IO ,A,}.Arocpo'-ma TACT TIO
Bamxa / KpeanTop AMOPTU3BPYeMA CTOHHOCT AMOPTH3IADYEMA CTORHOCT
| Tarapuunz Auxen Tiasruna Auxpn
Hyrrepnenmina Acer Bakk — unp. KPEAHT 56 97
O6wo 56 - 97 -
1.13. Texyum reprosexu u APYTH 33ABAYKEHNA
| Bui 31.12.2012 r. 31.12.2011 r.
ErmeTT CELP3IGHN ANNE B IPYHaTa 3 ' 3 ]
Apvri apasaskennn 3 3
Smmmenhn KLM CHBDIAHN AHIR H3BLH (PYIaTa 26 26 Il
_.T'!lﬂ,i}.-.Uh‘t:Hﬂ:II 110 TAPAHLE B ASTO3TTIH 26 20
JAABAMEHEA M0 ADCTABKL 319 460
?Mm!::—mﬂ 00 NOAVYEHT ADAHCH 72 17 _d
APV TeRVINN 3aasASKeHIS 79 33
'_t'j:L’.'..'h.\}HtHJ!IH [0 SACTPAXDBEH 1 1
Apym saakaseamy 78 32 |
O6mo 499 539 B
1.14. Aanbunn 3aabaKeHnn
| Bua 31122012, 31.12.2011 r,
|I Kopnopimimen anmrsx 50 1 j
AAHBK BBPXY AOXOAHTE Ha chraryerrirTe Ana 8 a
AGAHBE BRDRY PASROATTE ] 2 4
I Apyin saihtgr | 3 |
‘ Ofimo 68 | '

1.15. 3aaBbAseHHA KBM nepeoHaa

[ Bua

[ 3112201271,

31.12.2011 r.
Jaavamenie KM nepcosas 45 38
BT.H. 3ANBAKEHTA 110 HEMSITOASHAHT OTIVERE 15 7
| Buanamenme rom CONTAARD OCHIYPRBaHE 26 26
BT JANhAKEHTR [0 HEHAII0 AL BT OTIVCEN 2 | 1
| BuanasEsnne Kus KAROTO PERCBOACH OEPCORAN - FhAHATDAKACHIL 5
L Ofmo 74 | 69
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2, Oruer 32 A0X0OAUTE
2.1. ITpuxoan

2.1.1. TIpuxoas oT nposasnctn

| Bita, npuxoa

2012 r. 2011 r.
Tposnschn ma npoaysums s 1.4, 5,356 3,670
Ilpoaasiin va sripemen MA33P 8 T.8. NOMOM THO 2,202 1,034
Cepan A" 1,129 249
| Cepna "M", " MTP" "MIT", "MC" 298 112
Cepun "E" "EM"™E.ISO™qy" 160 151
Cepun "L", "KILI" 41 23
Coepur "BIT" 39 31
| "BIAAY Moditchazn J/ PBE T 28 20
| Cepua "TIH" 13 17
Cepnn "KC", "C" 6 22
| Cepn "KEVA" G 12
Cepra"E[™ 6 2
| Cepun "ORC" , OE" 3 5
Cepuy "K", "KB", "KBC" . i7
l-:ac I, ABHIWTTAM, PEMOETT 473 367
Iposamdn na senmeay Na3APH B T.4. MOMIH THD 3,154 2,636
Cepus "A" "BA", "HAB" 1,803 1,770
| Crransms 634 78
Pes wacmn 633 342 i
| Cepam "MTTI", "MIT", "MC" 55 313
Cepuu "E", "KEM" 24 86 |
| Cepun "K", "KB", "KBC" 5 20
Cepuw L7, "KIH" - 2
| Cepin "OE", "y 25
Iposascin na yeavrn s 1.4, 5 9 =y
| FlposassBa u pesorr na nosmmensn Arpera 5 9
Apyra npuxoan B .. 120 165 |
Hpoasmidn ua mavepuaa 3 44 ]
| ITposasdin ma Hacam 8 |
| Ipoansbdn ma woscysaTam 16
| Fasrnins qa Matepuaanm samsen 93 107
Lrenncann saabonesnm 14
O6mo 5,481 3,844 |
_2.1.2. ®unancoen npuxoan _
| Bua npuxoa 2012 r. 2011 r. ]
| MosoxuTteann kypcosn Pasauku 3 40 _|
12 O6mo 3 40 |
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2.2. Pasxoanu

2.2.1. Usnoaspauu cypoeunn, MaTePHAAM M KOHCYMATHBH

Bua pasxoa 2012 r. 2011 r. .]
\JCHOBHH MATEPHAAM 33 IPOHU3BOACTEO 1,928 1,354
CrioMarsveasn Marepuian 157 150
['E OPHBHH M CMA30MHH MaTepHAAM 35 44
Pesepsun wactn 40 41
HMacrpymertn 5 4
| PaBorro obaerao 15 2
FEa estepram 319 322
Boasa 14 13 |
| Odhnie mateprianm 1 koncymarimy 10 9
Oburo 2,523 1,939 |
2.2.2. Pazxoau 32 BLHIIHHA YCAVTH
. Bup pasxos 2012 r. 2011 r. N
Hier mpincnopr 39 25 = |
| Hiera sexanmsanms 4 2
Haes 72 60
| Pemonm 34 18 |
| Peraana 6 2
CBOORTEARR YCAVTH 30 24 ]
Koncyarascss m Apyrn aorosopn 10 9
| pusaasickn Aorosopu i xouopapn 20 35
| acipaxopin 77 9
JAITBALI 17 TRECH 0l 51 =
| Chpan 30 24
Roniciomam 1 1
| Murpraeckn oAy 5 ]
Tpvacna mearmnmg 3 8
ADOHUMEHTH 10 9 ]
| Takcn 12 7
APV PA3X0AN 30 BBHITHH YCAYTH 50 45
o O6mo 464 329
2.2.3. Pazxoau 3a AMOPTHIAUMUH
Baa pasxogs 2012 r. 2011 r,
Pasxosn 3a amoprasanms va nponssosctsenn 155 133 |
| ABATOTRATHI MITERHAANIL AKTHBN 155 133
Pasxoau 3a AMOPTH3ANMY HA AAMAHHCTPATHRHE 82 87
ADPATOTDAHHH MATEPHAAHY AKTHEH 74 87
ABATOTPARHN HEMATEPHAAHN AKTHEH 8
O6mo 237 220
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2.2.4, Pasxoau 32 3amaatu n UCHIVPOBKH HA CPCORAAR

Pasxoan 3a: 2012 r. 2011 r.
Pasxoan 3a 3anmaaru ua B 1.4, 1,204 1,220
| IPOH3BOACTBEH IIEPCOHAA 737 765
AAMMHHCTPATHEEH [IEPCOHAA 467 455 |
Pazxoanu 32 ocuryposxu na B T.4. 258 300
HPOM3BOACTBCH ITEPCOHAA 164 170
AAMMHHCTPATHBEH IEPCOHAA 04 130 ]
| B T.4. PA3XOAM HA KAIOYOB PBKOBOACH HEPCOHAA 70 39 = ]
L 060 1,462 1,520
2.2.5. OGesnenka aa aKTHEM
| B pasxos 2012 r, 2011 r.
Pazxoan ot obearerka Ha MEATEPIEANIL JETACH 1 _
Ofiuo | 71 = i
2.2.6. Apyrn paaxoan =
Bra paaxoa 2012 1. 2011 r. |
- Pazxoss 30 KOMIHANPGRRT 16 16 !
[-‘ﬂ:mf.:_.-..n HPCACTRANTE AR 12 33 |
L Paascan sa raofn i meycroiinm 34
Pisxoas aa meyoroiir 21 |
Pasxosn33 AATEPHIUTHIIN ASHBITH 5 6
Paasoan 10 HAITBAMITEAHTT AeAd 4 12 |
|| lpomuasm sa sasuamen 4
Pusxoait Bea aoxvstenrt 5 — 1
Crrmiscasm ssesuHmn 40
l APYTH pa3xoan 1
| O6mo 137 72

2.2.7. BaaancoBa cToiiHOCT Ha NPOAAASHH AKTHEK
HANNTAAMSHDAHN PAIXOAH U APYTH

H3MEHCHHA Ha 3IanacH

OT HPOAYKIHSA,

Bua pasxoa 2012 r. 201tr. |
Buasancora croiimoer ma OPOAAAEHH AKTUBM /HeTo/ 18 16 |
Banancopa cTORHOCT Ha MpoaaseHn akTHEH 18 16
Wsmenenne na sanacate ot NPOAYKITHA /HeTo/ 103 (305)
Msmerenne na samacure or TPOAYKIIHA 103 (305) !
O6mo 121 (89 |
2.2.8. Dunancosu pasxosn
Bua pasxog, 2012 r. 2011 r. i
Pasxoau 3a amxpu B 1.4, 23 41 ]
1) BEMH OT PUEAHCOBH OpeAmpITIm 23 41
Otpunaresnn xypeonn pazamn 6 15 |
| Apyvrs dimsancobn pasxoan 1 19 ]
O6uro 40 75
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2.2.9. Pasxoa 3a pAambuu

CrraacHo AefiCTBALIOTO 32KOHOAATEACTBO Meuarbure ce obaarar KOPTIOPATHBEH AAHBK B pasmep 10%.
32 msuncAABaKe PA3MEPa HA OTCPOUEHHTE AANBLH ¢ IIOA3BAHA CTABKA 10%, xofiTo ce 09aKBa A2 € BAAMAHA
pH 06PATHOTO NPOABACHHE.

| Bia pasxoa | 202k 2011~
AameLn o1 nesanBara I 29 4 ]
: Apyrn {1 =
O61mo 47 4

3. Oruer 32 RceobxBaTHUA AOXO0A,

3.1 Aanbuen epekT Ha KOMITOHEHTHTE Ha Apyr Bceobxparen AOX0A

ApyxecTBoTo HAMA PEaAM3HPAH APYT BCeODXBATEH AOXOA 32 nepHoaa. OBIuaT BceobxBaTenr A0XOA 24
TEPHOAA € PaBeH HA TEKYIIATA IMedaada cACA AAHBYHO OBA4raHe,

APYTH OITOBECTABAHHA

1. Cebp3anm AHIa U CACAKH CHC CBHP3AHNM ANTIA

APy KecTBOTO OIIOBECTABA CAEAHNMTE CBbP3AHH AMLA;

Cebpsanu anna npuresxapamm naa 5% or aknunTe ga APY?E€CTBOTO ca:
Pandekts CO Ltd — 62,17%.

Palmer Capital Emerging Europe equity FU — 15,81%,

Tlpueu AA - 6,63%

Cpbp3anu anma Y44aCTBAIM B YIPABACHHETO!
INpeaceaarea:

Towo [ankos leoprues

Uaenose

Kpacumup Anapees Kpperes

I1pan Ietpos Perascku

A'bIlepHY NPEATIPHATHA HA ADYIKECTBOTO:
Bunon AA npurexasa 100% or kammrasa ma Bunom OO0 — peructpupano B Pycus, koero ne
OCDIUIECTBABA ACHHOCT KbM MOMEHTA.

CeBMecTHH AelizocTH

Ilpes rexymms nepuoa ,Bumom™ AA crkatousa aoroeop o 33A ¢ ,,Eanpom 3em” AA ¢ TIPEAMET yIACTHE
VHACIHE B TPOLIEAYPA 110 Bh3Aarane Ha nopbuka 110 30101 ¢ pparosmirres ,,Munu Mapnua —~ Martox™ AA,
CpoxbT Ha A0roBOpa € pased Ha CPOKA Ha ODIUECTBEHATA HOPBYKA, PENICHUATA B CAPYKEHHETO Ce BaeMaT
CARHOAYIIHO OT CbADYKHHIHTE, KATO TO Ce [IPEACTABASABA OT 3aKOHHHMTE TIPEACTABHTEAN Ha ABAMATA
VIACTHUIH €aAMO 32€AHO. Bosunkaasute npes Texymmus [TEPHOA IIPHXOAHM, PASXOAH, AKTHBH I ACHMBH BLBE
BPDB3KA € OCBINECTBHBAHATA CBbBMECTHATA AEHFIOCT ca TPUSHATH B HAaCTOALUMA OTYET ChOBPAIHO
LIpHTeXABHUA AdA OT ,,Bunom™ AA, coraaceo MCC 31,

APY>KECTBOTO OIOBECTABA CAEAHHTE CACAKM M CaAAd CBC CEBP3aHM AHIA:
3aAbANKEHNA KbM CEBD3aHU AUNA B rpymna

Avcrasum 31.12.2012 r., Ilapannum ] 31.12.2011 r. ! Tapaniun _|
B IIhd LM ]:':,'g'_:uw 3 3 |
|_ Obuo 3 | | 3 | j

_3aABAKEHNA KBM CHBPIAHN AHLA HARDH rpymna

Aocrapuni 3122012 r. | Iapabsoun 31.12.2011 r. r apaHIun I
KAto9oB pbroBOACH [IePCOHAA-TAPAHIIA 26 ) 26
O6mo 26 26

AOXOAH Ha KAIOYO0B PEBEKOBOACH nepconaa
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|_ Hausncacun cypn 3a; i]
By ELHarpRACHIA | KOMICHCHPYCMR ALATOCPOYHE
OCHIYPODKH 33
OTIYCEN AGXOAT
nepHosa
Hanmsasirmeaen AHpEKTOP 39
Comer Ha aupextopirre 20
ClapTes woMeTeT 11 .
Ofmo: T z 3
2. Herina neuaaba wa AKIHA
Bp. Axmm [ Aun ] Hemna mewasta ma akmua J
B 2012 . 2011 r. 2012+, 2011 r, |
[ 264,264 299,120 1.45 0.05 |

3. Ynpasaeune wa kanurasa

C ynpasaenmero ua kamwrana APYMECIBOTO LICAM A2 CB3AIBA M IOAABpIHA BB3MOKHOCTH, TO Ad
MPOABPAKK A2 (PYHKUMOHHMpA KaTo  aeftcrsarmo UPCAIPHATHE M A2 OCHIYPABA CHOTBETHATA
WRIRPLUIACMOCT HA  ITHBECTHPAHHTS CPEACTBA Ha AKILIOHEPITE 1 CTONAHCKH TIOA3H Ha ApyIHTe
SAMHTCPECOBAHM AL 11 YIACTHHI B HETOBUSA GHIHEC, KAKLO I AR MOAABPIA OIMTHMAAHL KATTHTAAORA
CTPYKTYP4, 32 AQ € PEAYHUPAT PA3XOAHTE 33 KAITHTAA.

Apymectsoro Texyuro Habaroaasa OCHTYPEHOCTTA M CTPYKTYPATa Ha KAITMTAAA CH. ApymectBoTo Hanoassa
PASAIIHI MSTOMHHIM 32 (PHHAHCHPAHE Ha CBOSTA ACIHOCT KATO TOBA €A KAKTO COOCTBEHM TaKa U 32eMHH
CPEACTBA OT GaHKH M CBBP3AHH AL,

Bia | 3L122012r 3112201, |
_C)ﬁu.[o ABATOB KAIIHTAA, T.9.; 153 448 |
| PHHAHCOBM macHBM HECHEBPIAHTT AT 153 448
Hamanen c:
nt;)h:m:z*re CPEACTBA M MAPMYHH ¢KBHPAACHTH (@6 (26)
‘Heren ABATOB KanidTaa ' (108) | 422
" Obo cofcTeen kammTaa 7,689 ! 8,096 ]
Obmo kamnras | 7,581 5,518

CrotHomeHREe Ha 3aAALKHIAOCT (0.01) 0.05

4. Ounanconu puckose

B xoaa ua oBuwalinara cir aeiinocr APYHKECTBOTO MO#e A2 Hhae MIAOKEHO Ha Pasamsenr derHanconm
PHEKOBE, HU-BAKHITIC OT KOMTO ca: BAAYTeH PHCK, KPEANTEH PHCK If AHEBHACH PHCE 34ToBa  0BIIOTO
FHPABACHHE Hil PHCKA € (hORYCHPANO BEPXY MiHims 'SHPAHETO Ha NMOTCHIIMAARUTE OTPUIIATEAHH eexry,
ROMTO DIXa MOTAW Aa Ce oTpassT BLpxy hEHaHCOBHTe pesyatath. OnHAcOBHTE PHCKOBe Tekyuio ce
HACHTIDIIIPAT, HaMepBaT 11 HaBAtoAanaT ¢ TOMOIITA HA PASAHYHN KOHTPOAHH MEXAHHU3MMU, 32 A4 Ce
OUPCACAAT AACKBATHM UEHH Ha YCAyTHT, TPEAOCTABANI OT APYIKECTBOTO, A2 CC OLEHAT AAEKBATIO
dopunte Ha noasspmane ma CBOOOAHHTE AMKBHAHKM cpeActsa, Ges aa ce AOIYCKA HEONpaBAaHa
!HJJ[HE".J-J'I'_DH LLELSE FERL ATARH PHCE.

Hoanrrmsara ma npeanpastiero 3a narocro VIPABACHUE Ha PHCKOBETE € ChCPEADTOMEHA 1 HMa 33 Lies
Al HAMIAN CBEHTYAAHIITE HeBARTOMPHT I echerTs nbpxy bunanCcOBHA pesyarar.

Ho-acay ca ommscapn PASANMHITTE  SHAOBE DHCKOBE, HA KOHTO € H3AOIKEHO APY#eCTBOTO nipn

OCLILCCTBABAHE H3 HEeTOBRATA ..i‘.,it.'f!'liC.H.._l'.r HaETD 1 HBSHPHCTHHT ITOAXOA npu YIIPAaBAEHHMETO Ha Teay
PHCHKOBEC.
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Kpeaunren puckx

HPH OCDbIUECTEABAHE HA CBOATA ACHHOCT ADYIKECTBOTO € H3AOMXKEHO Ha KpEAUTEH PHCK, KOHTO e CBBP3aH C

PHCKA HAKOH OT KOHTDAr€HTHTE My Aa He GbAe B ChCTOAHHE AR H3I'PAHM H3LUAAO M B obuuaiiHO
HPEABMACHHTE CPOKOBE 33ABAYKEHHATA CH KBbM HETO,

CDHHB.HCOBI/ITE AKTHEH Ha APYHECTBOTO ca KOHL[eH'T’pHpaHH B TpH l'py]'IPI: MApHYHM1 CpeACTBa M B3eMAHMA

OT KAHMEHTH, CpHHaHCOBH AKTHBH — ITPEACCTAaBEHE 3a€MH, B3EMaHHA 10 CbHHaHCOB AMIHHT.

Hapirunime cpeactsa 8 Apysecrsoro i PAIMLALIIATEAHITE OIEPALNN ¢ chopeaoToueri & J1A® BAHK

AA PoEOBOACIBOTD CYMTA, Ye He € HaAMHie PHEK,

AMKBHMAHQCT.

AOKOAKOTO OBCAYDALILIITE DAHKN C4 Che CTADMAMI

C HenacTeOHA masex

31.12.2012 r,
obesncuenn He ofeincaenn Oimo
Teryimu axruen 1,830 - 1,830
Tewymn Teprosckn 1 apyin ssenammg 1,830 1,830
Obmp thunascosn axrnsn 1,830 - 1,830

AukBuaeH puck

AHKBMANHAT PHCK CE MIPAIBA B HeraTHBHATI CHTYALIMR ADYVHECTBOTO AR

AocpeliHe DesycADBHO BCIYKH CHOM 3AABAKCHIN CBIAACHD Tex Hitn masew. Lo
OOANTHERL 10 VTIPABACHIE HA ANKBHMAHOCIT, HPE3 ROHETO TMOCTORHHO [TOANE
SAITAC NAPUHI CPEACTRA It A0GP ChocoDHOCT 3a (huHAHCHPANE HA CTONAHCKATA CH A¢
uﬂT}']."iII'I'{."J"IIT " {'H-L}E'HP{'MEHIIDTD CGCBITIECTBABANE Hi ITARILHMTTS CC CABA O
OTALA, RATO €0 TTOANDRHA  HeoDXOAMMATE nmp»:}pmu.uma 3a

ITRCACTOALIIITE TIAALIAMTIA,

He TrbA€ B CBCTORHHE AR
MPOBEAAL KOHCEPBATIENR
A OITTHMAAE AHKBHAEH
srocT. Teryio
BHHAHCOBO-CHETOBOAH I
HAAMHHHTE  [APHHHI

CpescTER 1

i I g e i
ILEzanz moman | aolme | 23w | S | T2 | 126 | 35y o wirvp | O
e 5 0TeT
Hevergun nucuni - - - - - 105 - 105
Hevesvuis duanetmi g 105 HIS
Heren amomiaen amchianne - suarpcpoten - = 1 = - (105) - - - {105}
Konyaatonen amominaes amchaaanc -

- ALAPOCOMEH - - - - - (1053 (105} (105} {105) (105) |
Texyum asnmn 261 Lago - - 21 - - - - 2,091
Lesy Ui vipremcri 1 ARy B3esmins 1,80 a1 LA |
Llapii it cpeatrmn n mapusmr exmmELAET 241 il
Tewyun nacann 403 il 15 33 461 |

| Ul danimeain maci 5 111 i5 il i
TCRYLLIT TBPIOBCKT 11 APYFH 3aATARGEHIA 1o

| EINIIRAEID Ad1am 3 b
Vervmm TLRrongkn 1 apyrin saiiasieiin YR )

Heren assmaen apcfiaumc - KA TROCp e 261 1,406 (1 (15) {12} - - - L6 |
Komiy paTHBLE AKINIACH AN CORALIC -
. KPETROCPOLER 261 1667 | 1657 | a2 1,630 1630 | 1,630 1,630 1,630 L630
g thrmanconn axerimn 261 1,800 - . X - - i1
Qfu frasancosn naciramn - 403 1 15 33 103 - - - 560
Ofino Heven awkamaen archasanc 261 1406 {10y (15) (12 (105} - - - 1,525
Ofinie KoMy maees Anminacn aichaamie 2al 1,667 1,657 | 1,642 | La30 1,525 1,525 1,525 1,525 1,525

IMa3zapen puck
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AMXBEH PHCK- AHXBeH PHCK Ha CIIPABEAAMBATA CTOHHOCT, MPOMITHYALL OT BADHPAHETO Ha CTORHOCTHTE
Ha (DHHAHCOBH HHCTPYMEHTH NOPAAH IDOMEHH B MAIAPHITE AUXBEHH IIPOIEHTH.

¢
31.12.2012 r. Gessuxpenn :Hn’::::::z cbuxcupuaﬂ Obwo
Auxeen %
Herexymu macusu - 97 - 97
Herexyuw gunancosn macusu 97 7
i Hsnrarane na Avarocpouen puck - (97) - (97)
Texymm axtusn 1,837 254 - 2,091
Tewyum Teproecn H AJIVTH BieMaHus 1,830 1,830 |
| Mapirssn CPEACTEA 1 HAPHYHH CRBHELACHTH 7 254 261
| Terymn nacnsn 401 56 . 457
T ety chrrHanconn macian 56 56
Tewyim Taproscmn n APYTH BAH GREHIE KM CHL DIy A 3 3
Tewyruu Teproscsn u APYTH 33AbAKEHHA 398 398 |
H3aarane na xpatkocpouen pHCE 1,436 198 - 1,634
O6uo humancosu axrupn 1,837 254 - 2,091
O6mo dunarcosn nacupn 401 153 - 554
O6uro nasarane va anxpen PHCK 1,436 101 - 1,537
Basayren puck - BAAYTEH PHCK, IPOHITHYANL T BAPDHMPAHETO Ha CTOHHOCTHTE Hj (PMHAHCOBHTE

HHETPYMEH T TOPIAH TPOMERH HA BAAJTHITE KYDPCOBE,

|
31.12.2012 . sEUR | APV pen | O6me |
BAAYTH
. Hevewyiun nacunn = - 97 97
Herexyuur dunancosn nacmmn 97 97 |
Hsaarane ma anarocpoucn pHCE - - (97) o7
Tesoymun arxrany 1,739 - 352 2,091
TeByum THPrOBCKIL B APYTH B3EMAnEA 1,485 345 1,830
| Hapnam cpeactsa o napusamm exansaserm 254 7 261
'ﬁj_\.}'ulu MACHEN 310 3 144 457
| Tewyom dywrmancoss nacusn 56 56
| Tewym roprosess n APYIH 3AADAKCHIA KbM CBLP3AHH AMIA 3 3
Texyrm Teproseku u Apyru 3axbAKeHHA 310 88 398 |
HMsaarane na xpatkocpoden prck 1,429 3 208 1,634
O6mo ¢dbumancosu akTrpn 1,739 - 352 2,091
Ob6mo ¢urancosn nacusu 310 3 241 554 |
Ofmo msaarane na BAAYTEH PACK 1,429 (3) 111 1,537 ]

5. Kopexuns na rpemxn

Hpes TCKYLIHA MEPHOA HE ca HSB%pLHBaHH KOPEeKIINH Ha IpELIKH.
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6.1, OBesnenxa Ha MATE¢ PHAAHM 3a1TaCH

KoM kpas ma otuernns mepnoa PBKOBOACTBOTO IIPABH TIPEIACA HA HAAMYHMTE MATEPHAAHM 3AIIACH —
MATCDHAAM, IIPOAYKLMA, CTOKM, 33 A2 YCTAHOBM AAAM MMA TAKMBA, HA KOMTO HETHATa peaamsyema
CTOHHOCT € O-HHCKA OT HAAAHCOBATA UM CTOHHOCT. Ilpn nperaea xbm 31.12.2012 1. ca YCT2HOBEHH
HHANKALUNS 30 ODeSHEHKA 1A MATCPHAAHM 3AITACH, KOHTO CA OBCSABIKEHHM 34 [IEPHOA HAA ABE TOAMHH.
CrofinocTia Ha npusHaTaTs obeattenkara s passep ma 71 xas. s 100% or omyernata uM crofinocr.
CLOTBETHO HAHMCAEHA 32 TIPOAYKLIA B pasMep Ha 85 X. An. i PEHHTEIPHUPANA 33 MATEPHAAK B PUIMED HA
(14) x. . Ilpusnatere ofestenkn B [IPCAXOAHK IEPHOAM ca B pasMmep 510 x.AB., cboTBeTHO 32
MATEPHAAM - 355 X.AB. M MPOAyKLHS - 155 x.AB,

6.2, OBeanenka na p3emanma

KoM kpas ma scexnr oTaeren nepuop PPROBOACTBOTO M3BBPINBA LIPETACA Ha NPHOAMIHTEAHA OITEHKA 3a
3aryDH OT CBMHMTEAHH 1 HeCbOHpaeMy BaeMaHuHH.

Obesuenxa Ha THProbcku B3emamws ce hopmupa, korato ca masnue oBexrnpHH AOKA3ATEACTBA, e
APYHCCTBOTO nAMA Ad MOMe Aa CbOepe IMAATA CyMa MO TAX CBrAACHO OPHMIMHAAHHTE YCAOBMA Hi
BIEMAHMATA. 34 TAKHBA AOKA3ATEACTBA PBKOBOACTBOTO IIpHEMA: YCTAHOBABAHETO HA  3HAMHTEAMI
PHHAHCOBH 3aTPYAHEHMS HA AABKHHKA 110 BIEMAHETO, BEPOATHOCT AANBKHUKBT A4 BAC3E B IIPOLICAYPA Ha
HECBCTOATEAHOCT HAM ADYTA (PHHAHCOBZ PEOPTAHHMIAIHA.

3a ApymecTBOTO € onpeaeAen oBmuaen nepuop or 60 Amm, 33 KOHTO He HaYMCAsBA AUXBH 1a
KOHTPaTeHTHTE. 32 YACT OT KAMEHTHTe, ¢ KOHTO APYECTBOTO MOAABDHA ABATOCPOYHO THPrOBCKO
CPTPYAHKEHYECTBO €€ AONYCKA TO-ABABT meproa A0 120 amn. Caea m3Thuane Ha obuyafHuAT HAn
ROHKPETHO AOTOBOPEH NEPHOA, PBKOBOACTBOTO NPABH LPETAEA HA LAAATA CKCHOZHLMA HA KAHEHTA H
(IPELUCHABA HAAMMHETO HA yCAOBHA 3a obesuenka. Tesnm obcTofTeacTBa ce Baemar oA BHMMaHHE OT
PPKOBOACTBOTO, KOIATO CE ONPEAEAT M KAACH(DHINPA AIACHO B3eMaHE 32 OBe3Leria. Croitaocrra na
0Be3LeHKATA € PA3AHKATA MEMAY BAAIHCOBATA CTORHOCT Ha AAACHOTO B3CMaHe H CCTALUHATA CTOMHOCT Ha
[POTHOSUPAHHTe OBACLIM MAPUYHH MOTOLM, AHCKOHTHPAHH IO OPHIMHAAEH eDEeKTHEEH AMXBEH
npouedT. Bendkn coMHETeARN BaeMaHHA, KoHTO He ca CHOPAHH B DPOABANKEHHE HA HOnEYe OT eAHA
FOAMHA Ce TPETHPAT KATO HechOMpaeMH u ce OBE3UCHABAT, AOKOAKOTO ce TpEreHABa, Ye ChUIECTBYBA
BHCOKa HECHTYPHOCT 33 TAXHOTO chOupane B Gbaeie.

K kpas Ha oTuerua neproa ne ca YCTAHOBEHN MHAMKAIIMH 33 OOE3LEHKA HA B3CMAHHA.

0.3. Obesnenxa Ha uMoTH, MamHHK, CHOPBLIKEHUA U 0D0PYABaHe
Kb 31.12.2012r me e H3BBPITeHA O0e3lleHKa Ha MMOTH, MalllHHH, CbOPBKEHUA U 0GOpyaBaHe.

6.4. AKTIOEPCKH ONleHKH

HPI/I CIpeAeAsiHe HA CelamnrHaTa CTOHHOCT HA A’bAI‘OCpO‘IHHTC 3AABAKEHHA KbM HCPCOHaAﬂ HPH
HCHCHOHHpaHE ca H3IMTOA3BAHM HIYHCACHHA Ha cepTHq)uquaHn alfr}oepn, 6a3HpﬂHH HA
HpEAHOAO}KEHHH 3a CM"prHOCT, TCMIT HA TCKY‘—ICC‘I‘BO HAa nepcor—razxa, GLAELL[O HHBO Ha pa6OTHH JAIIAATH M
AHCKOHTOB CpaKTOp, KOHTO HpeAHOAO}KCHIfIH ca NpELEHEHH OT p‘bKOBOA(_‘l'BOTO KaTO paBYMHH H YMECTHH
3a Apy?KeCTBDTO.
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7. YCAOBHN axTHBH H MacuBH

3aBeaenu cvaehHHU Aesa oT 1 CpeLUy APY2KeCTBOTO

Pasepaenu aeaa /uckope
Hckose , 10 KOMTO APYs#cecTBOTO ¢ Hien

IpuGausuresna ouenka 3a H3X0A32 OT AEAOTO H |
HHTEpec:

Lusnaeao Nel296/2006 roamma 32 6 500 A€BA
cpewty Aerouka Meanopa Boauera

PuruancoB urrepec 9 368 Aepa
IIponenT BepoaTHOCT 32 M3XOA OT A€AOTO B MOAZA
Ha apysectsoTo 100%,

2msmaeao Nel297/2006 roauHa 33 9 887 aema
cpetuy AroGomup Meamos Braues

DuuaHCOB naTepec 10 735 Aepa
Ilpouent BEPOATHOCT 33 H3X0A OT ACAOTO B ITOA3A
HA apysmecTooro L00%

3. rp.Aeao Ne468/2009 roamma o onmnca ma CAC
3a 1431509 aesa cpemty HMpaiino Codpoures
Crosnos e oBpasyBaHo MSTHAHMTEAHO A€AO
2151/2011 ma ACH na 01.06.2011 TOAMHA,

Dunancos unrepec 14 315,09 aAepa
Ipouenr BEPOATHOCT 332 H3X0AA HAa AEAOTO B MTOA32
Ha APYKECTBOTO 100%.Hpu NpeABIBAHE HA HCKOBe

|34 paseasasHe HPCXB’BPAHTBAHHTG CAEAKHN 3a

HMYLIECTROTD MY ¢aca TTTTL.

4. tp.aero Ned66/2009 roamna o ommca ta CAC
3a 18 815 aesa cpemy Ipaiiao CodpoHues
Cromios e oBpasysano npea  Brpxosen
KACAIIMOHCH CbA 1T0A Ne505/2012 roamna ma 3-to
[POKAAHCKO OTAEAEHHE, H € HACPOYEHO 32
13.02.2013 rosnna.

DuHAaHCOB uhTepec 18 815 aepa
Ipouent BEPOATHOCT 32 H3X0A2 HA ACAOTO B IOA32
Ha Apy#ectsoTo 100%

S.rp.aeno Nel52/2009 rosmna o ommca ma CAC
32 9 114 Aesa cpemry Mpaiiro Codponues
CrosHos e 0BpasyBano MITbAHHTEAHO ASAG Ha
01.06.2011 roanna.

Punancos unrepec 9114 aepa

IlpouenT BeposTHOCT 3a H3X0Aa HA ACAOTO B HOAZA
Ha apyxecrsoro 100%. [lpu npeassssane Ha uckose
32 Pa3BaAiHE [IDEXBDPAMTEAHHTE  CACAKH 32
EMYIlecTROTO My caea [TTTL

O.rp.aeao Ned12/2010 roamua mo ommca na CAC
32 50 199,10 aesa cpeury ET »Mupina — Metoan
Hewes” . O6pasysano msmbammreano  aeao
1073/2012r na ACHU npr BPC | mansareno
HACTHHYHO.

DuHaHCcoB uarepec 50 199,10 aepa

HIpouenT BepoATHOCT 32 M3XOA Ha ACAOTO B mMoAsa
Ha ApykectBoro 100%.Cobpanu ca cymmure nma
JAABAMCHHE B pasmep Ha 841  aera o
HM3IBAHHETAHOTO ABAC AQ HACTOSATIIMAT MOMEHT.

7.aam.aea0 Nel6475/2011 roamsa mo ommca Ha
B'h]_ll.'nLUJ:'-EI! ;\,_'-..‘-.l}ﬂ-[:it’tp:tﬂﬂ'lt]-l cu4 Codhaa cpeny

Baceinosa anpexius — [aesen. Obpazysaso aeao
Wue  Bhpxosen AAMIHUCTPATHEEH  ChA  HOA
MNel6475/2011 roamna, nocranoBeno & peiiedie, ¢

KOETO € OCTaBCHO B CHMAA peUIeHHETO Ha
ApMHHECTpaTHBeH cba-IlAenen.

Ounancos nnrtepec 30 000 Acpa.

B.rp.acno Nel688/2011 roamma no ommea Ha
Buaunckn pafioHeH cba 3a 30000 Aepa cperuy
Munucreperso Ha HMKOHOMMKATA, CHEPTETHKATA
TypH3Mﬂ.

[HoTebpaeHO € HAKAIATEAHOTO MOCTAHOBACHHE
oT AAMMHHCTpaTHBEH ¢hA Buapy

Purancos nurepec 30 000 aesa

9. aamaeao Ne 8865/2011 wo onHca Ha
Aamunncrpatisen cea Codun rpaa cpemry Emma
Iperanos CBeLL[,apOB H pemenne Ha HEAK-
Codwus u e nocramopeno PelIeHHe, C KOeTo
[IPH3HABAT, Y€ He MOXKE Ad HOAZT TPYA, cbobpasao
AIACHATA OLICHED Ha PHCKA.

PuuaHcoR muTepec { Acsa
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B

JaeseaeHu aseaa /uckope
Hckose no xourto APY#KECTBOTO € OTBETHUK

| HPHGAHBHTCAHa CICHKA 34 H3X0AQ OT ACAOTO H

il [IT_EPI:‘I’.::

1. rp.aeac Ne1470/2009 roanua sa BPC 32 6 000
AEBA u BOC Nel3/2010 roawma cpeury
APYKECTBOTO 3aBEACHO oT AHVIIIKA
MOPAAHOBA TEOPTUEBA. Aonycmato e
KACAIMOHHO O0XaABAHE 1O Halla KACAIMOHHA
#anba. OTMeHeno e pemenmeto ma BOC u
BPC Bopraro 3a 1omo pasraewaarre Bps BOC Ne
372/2011roamua —peLIeHHe  OTXBBPAL HALHAC
HCKOBETE.

Punancos nurepec 6 000 aepa

Cymata nmotewpaesa or BOC e ssera no
H3TBLAHHTEAHOTO Aeao. B MOMEHTA e oTMeHeHO u
BBPHATO 34 HOBO PASTACKAAHE M MMa BEPOSTHOCT
Ha 100% aa ce crieuea.

Ioaasen moaba 3a OOpATEH H3ITbAHHTEACH AMCT

2. rp.aeao Ne505/2011 roauna ma BPC  sa 5200
ACBA CPEINY APYKeCTBOTO 3aBeaerHo ot AHVIIIKA
MOPAAHOBA TI'EOPIMEBA. Pemeumero e
obanpaHo npes Buamnckn OKPBHEH ChA H &
0bpasyBano rp.aeao Ne25 /2012 roamma, ua BOC .
OTMCHEHO  DEIIEHMETO UM YACTUMHO YBAXKEHH
ucrxosete. [loaaaer kacaumonma xanba nopea BKC
1 ¢ oOpasyBano acao Ne709/2012 roalHa, B IV-TO
TPAKAAHCKO OTAEACHME, KOETO € HACPOYEHO 32
04.04.2013 roauna

DHHAHCOR uurepec 5 200 Aepa
HporeHT BeposTHOCT 32 U3%0A OT ACAGTO B ToA34
Ha Apy®ecTBOTO 50%.

3rp.aeao Ne 1523/2011 no omuca ma BPC or
Emua 1lreranos CBeLL(aPOB.I/ICKOBeTe VBAKCHHE,
obxasrano npea BOC rp.aeso 47/2012r
Obxassano  mpep BKC HE € AONYyCHATO
KACALIMOHHO oDaaBaHe.

PuHaHcoR unrepec 5021  aepa Tlponent
BEPOATHOCT 3a H3X0A OT AEAOTO B ITOAZa Ha
Apyxecteoto 10 %

4. rp.aeao Ne2007/2011 roamsa ga BPC a2 A€Ba
Cpellly ADYKECTBOTO saBeaeno oT AHVIIIKA
MOPAAHOBA I'EOPTMEBA. OrxBbpaenn ca
nckosere Aeaoto.  ofpasysano npea BOC moa
Ne268/2012 [otewpacro e PEIIEHHETO HAa
Buamncku  paiiomen  cbA  uMa  moaasema
Kacarmonna xaaba or AHVIIKA MOPAAHOBA
FEOPTMIEBA LG KoeTo HAIIDABHAY

B"b3paPK€HPI€.

CcMe

Qunarcor unTepec 5 201 aesa
TIpouteHr BeposfTHOCT 32 M3XOA OT A€AOTO B MoA3a
Ha apyxectsoro 10 %.

5. rp-aeao Nel206/2012 roauma pa BPC 32 1300

ACBA CPEILY APYMECTBOTO 3aBeseHo ot AHVIIIKA
MOPAAHOBA TEOPTUEBA. OrxBbpacHn ca

Hekosete.llMa  mosaseHa  BvasmBHa  manBa Ao
Buamncxnr  oxpwmen  cva  or  AHVIIKA
MOPAAHOBA I'EOPIUEBA.

DPuHaHCOR ubTepec 1 300 Aesa [
Ipouent BEPOATHOCT 32 H3X0A OT ACAOTO B IIOA3A |
Ha ApyxecTBOTO 20 Y%,

ACBA CPELLy ADYMHECTBOTO 3aBeAeHO oT EMIMA

6. rp.aeao Nell86/2012 roamma na BPC 32 2450 |

PuHaHCOB uurepec 2450 aera ‘
Ilpouenr BEPOATHOCT 32 M3X0A OT ACAOTO B ITOA32

Buaunckn  pafforen  cpa  moa No2398/2012

IIBETAHOB  CBEILIIAPOB. VBaxkeHH  ca | Ha ApysectBoTo 10 %,

HekoBeTe YyacThHHO I loAaaeHa e BbasuBHa manba.

7. rpaesc  Neld76/2012 rtoamna ma  PC- Puuancos uuTepec 2578529 aepa

Kroctenama 32 25785,29 aesa  cperty | Ipouenr BCPOATHOCT 34 H3X0A OT AEAOTO B [TOA32 |
APYMECTBOTO  3aBeacHO or “MUWHM BOBOB | ua Apyxectsoro 80 %.

AOA” [IpexsbpaeHo mo moackamOCT Ha

|
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F‘OAHHa.BHCHLL[O.HpCA}IBEH € HACPOLIEH MCK 33
ITBAHOTO  3aUAZUIAHE HA  [IPOM3BEAEHHTE OT
APYHECTBOTO ITOMITH, KOMTO CA HA CKAAA,

8. rp.aeao Ne560/2011 roamna Ha BOC cpewy | Ornancos HHTEPEC [PHXBAINAHE OT B3EMaHe
APYHKECTBOTO 3ABEACHO oT AHYIITKA | epemy apysecrsoTo.

HOPAAHOBA T'EOPIMEBA. Orxevpaenn ca | Tpouent BEPOATHOCT 32 M3X0A OT ACAOTO B MTOA3A
uckopete. FlmMa mipaseH HsIbAHMTEAGH AMCT B | ma ApyectsoTo 100 Y.

noA3a  Ha ~BHITIOMAA u oBpasysano
13r1.AeA0Ne262 /2012 roamnua mpu YCH Broasera
TomoBa 3a cymaTa o1 2 422,64 aepa i1 e M3BBPIITEHO
MpUXBAINAHE OT B3eMaHe Ha AHyIIKA KbM
APYHECTROTO.

HOPaAH HECBIIECTBEHMA pa3Mep Ha CyMHTE TIIPEAMET Ha HCHKOBCTE, [10 KOHTO APYVHECTBOTO € OTBETHUK He
Ca HAYICAABAH I TPOBU3NWH, HEIABHMCHMO OT BCPOATHUA M3X0A OT TAX.

IlpeaocTasenu rapannuu n o6esnevenus na TPEeTH ANIA
Ilo aoroBopu 3a wmuBecTHIMOHEM KPEAHTH [ KPEAMTHA AMHHA, ADYKECTBOTO YYPEAfBA CAEAHHTE
obesneveHus:

Yeaosuu mackan

| Yupeaena rapaHnus:, obeanevyenne s Cyma na
Aorosop/ konrparent =
. MOASEL Hit KOHTPATEHT OOCINeYeHHETO
Vnbectnimonen kpeaut - 6-20/01.09.2011 | 3amuc ma 3AMOBEA 32 PAIMEDA Hil KPEAHTA
HMurepaenrssea Acer Basg AA | 32€AHO C AnXBHTe 230 (0K
Kpeantma ammma - 6-012/28.02.2006 r. - | 3ammc HA 5aII0BEA 32 PA3MEPA HA KPEAWTA
| Herreprenrinsa Acer Bams AN 32EAHO C AHXBUTE 400 000
Hesectunnonen xpeanr - 6- 3annc Ha 3arronea 3a pa3’Mepa Ha KpeAnTa
021/02.11.2011 - Hureprenrsmna Acer 32€AHO C AHXBHTE 30 851
Daung AA |

YcAOBHM akTUBH
ApyaecTBOTO HAMa TOETH APYTH YAOBHH AHTArAKUMEHTH H3HbH OMOBECTEHHTE,

8. CubnTha caep, Kpas Ha OTYETHHA MEPHOA
Memy AATATA Ha OT9eTa U AATaTa HA OAOGPGHHCTO My 34 HY6AHKy'EaHC HE Ca Bb3HHKHAANH C"bBHTPIH,
KOHTO H3HUCKBAT KOpeKLH’II/I HAH OTIOBECTHABAHE.

9. AeiicTnaino npeanpusTue
PBKOBOACTBOTO Ha ApYIECTBOTO copTa, e TIPCAIPHATHETO € ACHCTRAINO H IIe OCTAHE AEHCTBAING, HAMa
TMARHOBE ¥ HAMEDEHUSA 33 IPCYCTAHOBABAHE HA ACHTHOCTTA.

10. Onopecranane chraacuo sakonosn manckBanun

Apysecrsore e crarounao ACroBOp bC CIENMHAAUIHPAHO OAHTOPCKO npeanpustine ,FHY FA BU
BEBATAPUA” OOA sa Hesasmcum buHAHCOB 0AMT B choTBecTBHE Cche 3HDO 1 Memaynapoanme
QAHTOPCKH CTAHAAPTH Ha TOAMIUTHUAT (DUHAHCOB OTYET. AoroBop BT BB3AH3a Ha CTOHOCT 8 X.A-B,
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11. ®unancoBM mokazareAn u KoetpHIHenTH

B

Moxasaresn 2012 r. 2011 r. I Pasauxa ]
Croitnoct Croiinoct Crofinoct %
Aparorpainn axtusy /obmo/ 3,855 4,031 (176) -4%
Kpatxorpaitng aktisu B 1.9, 4,728 5,278 {(550) -10%
Marepranan 3aracy 2,568 2733 (165} -6%
| Kpamkocpounn ssemanms 1,899 2,519 (620) -25%
_[apuusm cpeacrpa | 261 26 235 904%
OButa cyma na awtupHTE 8,583 9,309 (726) -8%
| Cobereen ramuran 7,689 8,096 {407) -5%
DOumancos peayATaT 382 14 368 2629%
ABATOCTDOYHI [TACHHEN 197 262 (65) 25% |
_Kparkocpownu nacusu 697 951 (254) -27%
OBma oynia Ha maCHBLTE 894 1,213 (319 -26%
lpuxoan obmo 5,484 3,884 1,600 41% |
| Mpuxoan or npoaamn 5,481 3,844 1,637 43%
| Pasxoau obmio 5,055 | 3,866 1,189 31%
i Kocdmuermn 202r. | 2011, Pazanxa '
Croiiaocr Croitaoct Croiinocr %
[ PeuraGuanoct:
Ha cobcrpestinn sarmman 0.05 0.00 0.05 2773% |
. Ha akrusure 0.04 0.00 0.04 2859%
Ha nmacusure 0.43 0.01 0.42 3602%
Ha apuxoante ot ITPOAXHOU 0.07 0.00 0.07 1814% B
Edexrarnoct:
Ha pasxoamre 1.08 1.00 0.08 8%
Ha nipusoaire 0.92 1.00 (0.07) % |
AuKBHAHOCT;
Ob1ma AukrManocT 6.78 5.55 1.23 22%
_Bupaa anksuanocr 3.10 2.68 0.42 16%
HesaBasra anksuanocT 0.37 0.03 0.35 1270% |
ABCOAIOTHA AHKBHAHOCT 0.37 0.03 0.35 1270%
| Dunancora asTomoMEOCT: |
PuHancosa aBToHONHOCT 8.60 6.67 1.93 29%
E—— 012 0.15 (0.03) | 229
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