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PEJIOBHO I'OIMIIIHO OBIIIO CbBPAHUE
HA AKIIMOHEPUTE HA "BUIIOM" Al
C YHUKAJIEH HIEHTUOUKAIIMOHEH KO/l HA
CBBUTHUETO VPOMOSA20260526,
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MATEPHUAJIN 3A TTPOBEXKJIAHE HA PETOBHO NrOAUINHO OBIO CbBPAHUE HA AKIIMOHEPUTE
HA "BHTIOM" Al C YHUKAJIEH HWAEHTU®UKAIIMOHEH KO HA ChbBUTHETO VPOMOSAZ0260526,
HACPOYEHO 3A 26.05.2026 T'., A ITPU JIUTICA HA KBOPYM HA TA3U JJATA - 3A 10.06.2026 T.

ITOKAHA 3A YYACTHE B PEJOBHO I'OIMIIIHO OBLIO CHbBPAHUE
HA AKIIMOHEPUTE HA "BHIIOM" A/l C YHUKAJIEH WAEHTH®UHKAIIMOHEH KO
HA CBBUTHUETO VPOMOSA20260526, HACPOYEHO 3A 26.05.2026 I'., A ITPH JIMITCA HA
KBOPYM HA TA3HU JTATA - 3A 10.06.2026 T".



IIOKAHA

CeBeTsT Ha Aupexropure Ha "Bunom™ AJl, EUK 815123244, na ocuosanme w223, anl or Teprosckus
3aKOH, CBHKBA PEAOBHG roauumo O6iuio cxbpanue na AKUHOHEPHTE ¢ YHHKATEH WIeHTHOURKAIMOREH KO Ha
CEOHTHETO VPOMOSA%%GQQ KOCTO 1Ue ce mposene no cepannimeto u alpeca Ha ynpamieHpe wa
APYIKECTBOTO - rp. Buaum, yi."lap Msan Acen 11" No9 ga 26.05.2026 r. ot 10:00 yaca MECTHO Bpeme ((17:00
UTC+3:00), npr caeauns AHEBEH PO U [IPE/UIOKEHHS 3a peleHus: .

"1 [Ipnemane na 3aBCPEHAA HHAMBUYATCH TO/MILER GHHAHCOB OTYET Ha "Bunom” AJl 3a 2025r. ¢ qoKRnAN
Ha PCTHCTPHPEHIS OHTOP, AOKIAN 32 AelfiHOCTTa ¢ ACKIIApaLus 3a KOPHOPaTHBHOTO YHpABIEHNE ¥ JoKian
3a npuiarane Ha [Momwrukara 34 BLSHATPDKACHUAT Ha WieHOBeTe Ha ChBeTa Ha AUPEKTOpHTE,
Tipernoxenne 3a pewenue: O6uioto csbpanne Ha AKITHOHCPUTE MNpPHEMA 3ABEPEHHN MHAMBMIYANCH
FoluleH GuHAHCOB OTYeT Ha "Bumom” Al 3a 2025r. ¢ npoxman ua PETHCTPHPAHHS OITOD, MOKTAT 52
ACHHOCTTA ¢ AeKiapais 2a KOPIOPaTHBHOTO yHpasienue u AOKAAT 3a mpunarane Ha MHomuruxara se
Bh3Harpaxiensta Ha yienosere na ChBeta Ha JAHPEKTOPHTE,

2. [Ipremane ua AOKIa/ia Ha AMPEKTOPA 3a BPB3KH ¢ HUHBECTUTODHTE 34 aeﬁmcrraf mupes 2025r,
Ipeanoxenue 3a pemenye: O6moro cubpane Ha AKLIHOHEPHTE NpHeMa J0KiIa1a Ha ZUPEKTOpa 3a BpL3KY
¢ HEBECTHTODHTe 3a JleitHOCTTA pe3 2025 '

3. llpremane wa nox1a7a va OAHTHUS KOMUTET 3a AelHOCTTa nipes 2025y

Hpenaoxenne 3a pemenne: OBuwoto cubpanue na AKIHOHEPHTE [IPHEMA JIOKTIAA Ha OIUTHHSA KOMHTET 3a
AeitHocTTa nipes 20257, -

4. OcBoboxasane or OTrOBOPHOCT Ha 4ieHOBeTe Ha ChBeTa Ha AHMPEKTOPHTE 3a AeHHOCTTA MM fTpes 20251
Hpenioxenne 3a pemenne: Obuioro ¢bOpaHHe Ha aKHHOHEPHTE ocBoGOkaaBa OT OTTOBOPHOCT!

- l'eopruz Msasos Pesanckyu za AeHHOCTTA My KaTO wien na CrBera Ha AupexTopHTe Ha "Bunom" AJ] npes
2025r.;

- oo Hawkos I'eoprues 3a neitnocrra My kato dnen va ChBeTa Ha AMpeKTOpHTE Ha "Bumnom" Al npes
2023r.; 5

- "llpuse" AJl ¢ npencrasuren mo wi. 234, an.l or TsproBekus 3akoH Kpacumup Annpeen Kpseres sa
AeHHOCTTa My KaTo wien Ha ChBera Ha fmpekropute Ha "Bunom” AJl or 01.01.2025r. 10 17.12.2025 1 -

- "Hpusr" AJl ¢ Dpencrasarer no wi. 234, anl or Teprosckus 3akoH Mpaw Ilerpos Pepancku 9
AeHHOCTTA My Kato wien na Chsera Ha Aupexropute Ha "Bunom" Al or 18.12.2025 a6 31.12.2025 ¢

5. Usbop na perucrpupan OLMTOD, KOHTO /{4 H3BBPINH HE3ABHCHM QHHAHCOR OIMT HA FrOXMIHEN QuHAHCOs
oTder Ha "Bunom" AJl 3a 2026r. - 2oy

Hpeaaomenue 3a pemenne; O6moro cpOpanne Ha akiHOHepHTe H30Hpa 3a PEIHCTPHPAH OIMTOP, KOHTG /i
H3BBPIIM HE3ABUCHM (HHAHCOR OIMT HA TOANUIHMS duHancor oryer Ha "Bunom" AJl 3a 2026y
lpensioxkenns or ChBeTa Ha JIMPEKTOPHTE MO Npenopbka Ha OIuTHuS KOMHTET perucTpupan oxurop Tans
Humurtposa Cranena, per. Ne810, 3

6. IIpomana B cwetana Ha OnUTHAS KOMHTET Ha "Bunom” AJL

Hpennoxenne 3a pemenne: O6inoro cwbpanne Ha aKuuonepuTe ocno"ﬁmmgna- Kpacumuap Anjpeen

Kpscres o1 Onutnus komurer u u30Hpa Ha HeroBo msicto [eopru Usanos Pesasncku.”

lloxanBar ce Bcmuxy axnmouepn Ha APYKECTBOTO Aa B3eMar yuactue B O6moro ¢crOpanme - THYHO M
4pe3  YIUBIHOMOMICH mnpeacTaButen. Perucrpamusta ma aKLHOHEPHTEe [i€ Ce W3BBPUIBA B JeHs Ha
liposexianero Ha O0moro cxbpanue or 09:00 yaca MecTHO Bpeme (06:00 UTC+3:00).

Obmuar 6Gpod wa wmszanemmte OT APYXCCTBOTO aKLMM KbM Jararta Ha pemenuero ua Crmera wa
AHPEKTOpUTE 32 cBHKBaHE Ha O6moro cvbpanue ¢ 299 120 (ABeCTa AeBeTHeCceT M NCBET XMAARHM ¢TO
Apanecet) Opos Ge3HATHUHY HOHMEHHY 8KIHH C IpaBo Ha raac, ¢ ISIN kox na emucuara BG11VIVIATIS.
Bewan wanazeny akumu ca ot exnn xiac u Aapar eanaxey npasa. Ha ocnosanse wn. 1156 an.1 o 311T1IK
[PABOTO Ha TN4C €& YNPAKHIBA OT JIMOATA, BIHCAHH KATO TAKHBA C IIPABO HA TIJ1aC B PErMCTpuTE WA
Henrpamnus Aemosutap 14 (uermpumazeceT) AHH npenn Aarata Ha OOmoro c¢ubpamue. Jlarara no
UPCAXOAHOTO M3PEUCHUE, BAIMIHA 38 HACPOYEHOTO 33 26.05.2026 . 3acenanne, e 12.05.2026 r. n camo
THLEATA, BOMCAHM KATO aKUMOHEPH HA TA3H jaTa, MMaT NpaBO Zla ywacTBaT ¥ xa rnacysar 8 Ofuiore
cubpanne,

Cobraacuo wn 118, an2, 1.4 or 3akona 3a ny0IMYHOTO MpepIarase Ha HEHHY KHHIKa (BIHIIK), anua,
TIPHTEXABAIIH 3a€HO WM NOOTACNHO Hali-MaTKo S (eT) Ha CTO OT KanuTana Ha "Bunom" AJl, morar na
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3asBST BKIIOUBAHETO HA BBHIPOCH H/WIH Ja Ipejuiarat PENICHES [10 BEYe BKIIOYCHY BBIPOCH B THCBANA PET
#a OBmoTo chOpanne Ha AKHHOHEPHTE 10 peJia Ha w1.223a o1 TeproBekus 3akon, He no-xneHo ot 15
npenu orkpusasero nHa ObuoTo ¢cnbpanne Te3d AKIMOHEPH MPEICTABAT 34 obgpssane B THPropoKEd
PErucTsp CHMCHK HA BBIPOCHTC H NpeUIOKEHHATA 32 pemenns. C obsBsaBaneTo B THPrOBCKHA DETHCTLP
CHIMATE C& CMATAT BKITIOUYCHH B NPEUIOKEHUS JIHCBCH PELL. KpaifHHAT CPOK 32 YNPaXHABAHE HA TC3H npasa e
11.05.2026r. Haii-xbcHO Ha CIeIBALIHA paloTeH JeH Ciie/ 00ABABAHETO, AKLMOHEPUTE TIPEJICTABAT CHMCHER
OT BBIPOCH, MPEITOKEHHATa 32 pClUICHAA H NHCMEHHTE MATEPHATH N0 CENATMINETO M agpeca H3
yITpaB/eH#e Ha JPYKECTBOTO, KaKTO M Ha KomuicusTa 32 QHHAHCOB HA30D.

AK!IHOH&;)H’{C,HM&‘I‘ 11paBOTO fa TpPaBsT TO ChIIECTBO NPeATOKEHAA 33 PElICHHs N0 BOEKH BHIPOC,
BKTIOUeH B HCBHWA PET ¥ IPH Cla3BaHe M3MCKBAHUATA HA 3AKOHA, xato orpanmuenrero ro wi. 118, an. 3
or 3K ce npuiara ChOTBETHO, KpaiiHUAT CPOK 3a yNpa)HABaHC Ha TOBa MPaBo € 0 NPEKpaTABaHC Ha
' pa3sMCKBAHHATA NIO TO3H BRIIPOC TIPEIH rracyBaHe Ha PEemeHneTo OT O6moro crbpauue.

ITo speme ma OGmoto crOpanke, AKIMOHEPHTE MMaT mpaso 1a TOCTABSAT BBLOPOCH MO BCHYKHM TOWKH OT
AHEBHMA Pel, KAKTO W BBIPOCH OTHOCHO MKOHOMWYECKOTO H (UHAHCOBOTO CBCTOSHHE M THPrOBCKATA
qefinocT HA JApyXecTBOTO. HiNeHOBETE HA CeBeta Ha IHPEKTOPHTE Ha JAPYXKECTBOTO Ca JUTBXHH I
OTrOBApAT BAPHO, H3YCPHATENHO M IO CBIIECTBO HA B’is;}pocém:e HA amndﬁepm‘é, ocBeH 3a 00CTOATEICTHA,
KOMTO Tpe/ICTaB/IgBAT BHTPEIIHA wuuopManus. AKIMOHEpHTE MOTaT [a 3a/aBaT TaKuBa BRIPOCH
HE3ABMCHMO JAIM TE Ca CBHP3aHH C JIHCBHNS PeIl. |

[pauna 3a riacysaHe 4pes MBIHOMOILIHHK. B ciyuaii HA TPEACTABMTENCTBO HA AKUMOHCP B O0moTo
chOpanue, Ha OCHOBAHHME HA PasIIOPEIUTE ua Yerasa Ha JPYKECTBOTO € HEoOXOMMMO MPEiCTABIHETO Ha
H3PUUHO TMCMEHO IBIHOMOLIHO 32 KOHKpEeTHOTO 00110 chOpanue Che chabpkanuero no will6 anl or
3IMILK. B cayuante, KOraro FOPMIMYECKOTO JHIE HE €& [IPEACTABIABA OT 3AKOHHMA CH HPEACTABMTCL.
HBAHOMOMIHMKBT MPEACTABA JOKYMEHT 32 camosm'qm}f;;t, aKTYajqHO YAOCTOBepeHME 33 THPTOBCEA
perncTpanus Ha ChOTBETHOTO JAPYKECTBO - AKIKOHEP H JIPUHHO HBIHOMOUIHO 338 KOHKPETROTO efuo
chOpanne Che ChILPKAHUETO MO w1116, an.1 ot 3TMILK. B ciyyali 5a IIPEACTABHTENICTBO Ha aKIMOHED Ha
APYXECTBOTO OT HOPHAKUECKO JHOC — TRIHOMOIIHUK Ce MpPEACTansd, OCBCH JOKYMEHT 338 CaMONIHIHOCT Ha
NpeACTAB/BALIIS APYKECTBOTO - MHIHOMOIIHHK, aKTYATHO yIOCTOBEpEHHUE 3a THPrOBCKA PErucTpaums Ha
CHOTBETHOTO APYKECTBO — [IBIHOMOIIHHK H W3PHYHO MBTHOMOIIHO 32 KOHKpPETHOTO 000 ChOpaHne Che

chbpKanseTo o w116 anl or 31K, Ha ocsoranue 41116 an4 or 3IILK npeyibIHOMOIIEaBAHETO
¢ npasaTa, NpeioCTABEHH Ha MbIHOMOIIHIKA CBIVIACHO AAIEHOTO MY BIIHOMOIIHO, € HHUINOXKHO, KaKTo
BIHOMOMHOTO, JAIeHO B HAPYIIEHNE H/UITH B HecHOTBETCTEHeE ¢ pasnopenbara Ha Wil 16 an.1 or 3IHILIK.
Ja npeIOKeHUs 32 HPEICTaBIABaNC Ha aKIIOHED W/ AKLHOHEPH C oBeye OT 5 HA CTO OT ITIaCOBETE B
O6moto ¢s0paHne ce npuiiarat paznopenbute Ha Wi 1 16 ot 3MITLK.

AKTYATHOTO YMOCTOBEPEHHE 32 THEProBCKa perucrpanus, K4KTO H ITHIHOMOIIHOTO 32 OPEACTABHTENCTRO 5
OBmoTo CcHOpaHHE Ha AKUMOHEPHUTS, H3AAACHH Ha UYKD C3MK, TpAOBa ia 6paaT CHOPOBOAECHE O
feranwsMpaH TpeBoj Ha OBarapckm €3WK B CHOTBETCTBME C M3HCKBAHHSTA H& JCHCTBALIOTO
3aKoHOAATEACTBO Ha PenyGmuka boarapus. [Ipy HECHOTBETCTBHE MEKIY TEKCTOBETE 3a BEPHM Ce HpHeMaT
JaHHETE B TPeBosa Ha OBIrapcku e3uK. \

CLUbpKaHNETO Ha [IBIHOMOIIHOTO TpsiGBa na CHOTBETCTRA HA H3UCKBanwMsiTa B 4.1 16 ot 3THILK. Ceeernt
na aupexTopute Ha "Bumom” A/l npeocTass obpaselt Ha MHCMEHO ITBJIHOMOIIHO Ha XapTHER W eCKTPOHEH
HOCWTEN, 3ae[HO ¢ MaTephaIuTe 32 O6moro chGpanue. [lpasmiaTa 3a racysaHe HUpes WHAHOMOUIREE,
ofpaseisT Ha MBIHOMOUIHO H HaYMHUTE, YpE3 KOUTO ApYXecTBOTO me Obie YBEAOMABAHO 33 U3IBLPHICER
YITBIHOMOLIABARNASA N0 SACKTPOHEH BT ¢a Ha Pa3HoNOKEHNUE HA aKIIHOHEPHTE 1: Ha CICKTPOHHATA CTPaHnE
Ha IPYKECTBOTO http://vipom.ru/bg/, pasaen "3a WHBECTUTOpHTE". “Bunom" All e noiyHasa H npueMa sa
BATW/IHA THIHOMONIAH U YBEAOMIEHHA 33 W3/Ia[ICHH T OTTETIIEHH [TRTHOMOIIHH M 110 €IEKTPORCH [T
Hal-KBCHO [0 3anousaHe Ha CbHOpaHHETO Ha creaHara eNEKTPOHHA poma: yipom{@vipom.com.
EsiekTpoHHENTE CHOOLICHAA ceasa Ja ca [O/NECAHN ¢ KBATH(QUIMPaH eNCKTPOHEH NONMHC (KEIL) or
VITBIHOMOUMTE | KbM TAX ja € APUIOIKEH CIEKTPOHEH NOKYMEHT (enexTpoHeH 00pa3s) Ha MHCMCHOTO
TBIHOMONIHO, KOHTO ChIO Ja € mojmucan ¢ KpamduEpal €IEKTPOHEH HOIHC (KEI) or
VITBITHOMOMMTEA. j

Ako OBaT TIPECTABEHH NOBEYE OT €HO {1 THOMOIIHO, W3/aJeHH OT ¢AMH | CBII AKHHOHED, BATHIHO ¢ 110-
KBCHO HANAZEHOTO MBIHOMOMIHO. AKO 10 3aMoYBaHe HA 3aCEAHHETO Ha O6moro culpanye JAPYKeCTROTC
He OLle NMUCMEHO YBEIOMEHO OT aKmMOHEp 32 oTTeryaNe Ha IHLIHOMONIHO, TO C€ CHMTA BATHAHO. ARC
AKIHOHEPHT JIHUHO NpucherBa Ha O6MOTO cEBpaiie, H3IANEHOTO OT HETO MBIHOMOIHO 33 TOBA O6m




chbpanne e BATHIHO, OCBEH aKO aKUMOHEPHT 3aSBH 0OPATHOTO. OTHOCHO BBHIIPOCHTE OT AHEBHMH Peji, 110
KOUTO AKIMOHEPHT JIMYHO TIIACYB4, 0TNA/Aa CHOTBETHOTO NPABO HA ILIHOMOLIHAKA,

Ceriacio Yerasa Ha "Bumom” AJl, riacysaseTo upe3 KOPECHOBJEHIMS M CJICKTPOHHHM CPeiCTBA HE ¢
AOTMYCTHMO,

[THcMennATe MATEpHATM TO JHEBHMA pell C NPEWIOKCHHATA 33 PEIICHHS Ca HA PaslOJORCHAC HA
AKMUOHEPHUTE B A/IMHHHCTPATHBHATA Crpajia Ha JPYKECTBOTO Ha anpec rp.Buun, yi."lap Mean Acen 11"
Ne9 seexn paboren jged ot 09:00 gaca MECTHO BpeMe (06:00 UTC+3:00) no 17:00 waca mectHo { 14:00
UTC+3:00), 3a‘ BpemeTo OT OOsABSBAHETO HA HACTOSUIATA IMOKaHA B TBPIOBCKHSL PETUCTRp IO
IPHKTIOYBAHETO HA 3aceianmeTo Ba OGWoOTO CHOparHKe. [1pu NOHCKBAHE TE CE MPEJOCTABAT OSILIATHO Ha
Bcexu akumonep. MekaneTo ce aapecupa o ChBeTa Ha AMPEKTOPUTE U CE 3aBEXK/A ¢ BXOISAUL HOMED KBM
KOPECTIOHICHINATA HA NPYXKECTBOTO. B crneuuanHa KHura a&émox&epme YAOCTOBEpABAT € NMOINMCA CH, HC
MarepuanuTe, CBBP3aHH C JHEBHHA pel Ha O6utoro cbOpanme, ca UM OWTIH MPEJOCTABEHU Ha
PAIONOKCHUE. ’ =

[Tokanata ¥ NHCMEHWUTE MATEPUATH MO TOYKHTE OT naeam pex Ha CHOpaHHETO ca NyOMEKyBani Ha
eteKTpOHHaTa cTpanuua Ha "Bumom” AJl: www.vipom.rubg, pasien "3a HHBECTHTOPHTE".

Tpu nunca sa KBopyM Ha obseenara ¢ Tasu Ilokana aata 26.05.2026 r., na ocHosanue wi. 227 an.3 ot 13,
Obutoro ¢xbpanme me ce nposexe Ha 10.06.2026 r. ot 10:00 uaca mectHo Bpeme (07:00 UTC+3:00) 1a
CHIIOTO MACTO M TIPH CHINMS THEBEH pel W TO [ie € 3aKOHHO, HE3aBHCHMO OT NPSACTABEHMS Ha HETo
kanuTa1 B axesHus pesl Ha HOBOTO 3ace/IaHue He MOTaT 1 Ce BKIIOYBAT TOYKH 1o peaa Ha @i, 223a ot T3.

......................... .

ybes Mpay Pesanciu)

V3anbaRUTENEH JUPEKTOP: ...,
("Tlpupa"




MATEPHAJIM 3A ITIPOBEXXJAHE HA PEJOBHO I'OJHUIIHO OBLIO CbBPAHUE HA AKLIMOHEPHUTE
HA "BHUIIOM" A/l C YHUKAJIEH WAEHTUOUKAIIMOHEH KOJ HA CbBUTHUETO VPOMOSA20260526,
HACPOYEHO 3A 26.05.2026 I'., A IPH JIMIICA HA KBOPYM HA TA3U JIATA - 3A 10.06.2026 I,

INPOTOKOJI HA CbBETA HA JTUPEKTOPUTE C PEHIEHUE 3A CBUKBAHE HA PEJIOBHC
TOAUIITHO OBIIO ChbBPAHUE HA AKITUOHEPHUTE HA "BUIIOM" AJl C YHUKAJIEH
UIEHTUO@UKAIIMOHEH KOJI HA CbBUTUETO VPOMOSA20260526, HACPOUYEHO 3A

26.05.2026 I'., A ITPH JIMIICA HA KBOPYM HA TA3H JATA - 3A 10.06.2026 T,



I[MPOTOKOJI

Huec, 17.04.2026 r., B rp. Buaun ot 13:00 gaca ce nposeje 3acenanue Ha CbBera Ha AUPEKTOPUTE
(CJ1) va "Bunom" AJl, EMK 815123244, Ha KoeTO NMpHCHCTBAXa BCHYKH HErOBH Y/ICHOBE, 4 UMEHHO: '

['eopru UBanos Pepasicku, ET'H ! - TIpejice1aTesn;
I'omo Llanxos I'eoprues, EI'H . e+, .w - 3AMECTHUK-TIpE/ICe1aTen;
"Mpusu” AJl, EMK 130688653 - H3NbIHHTENCH WieH / HW3NBJIHUTENEH JHPEKTOp, 4Ypes

MpeACTaBUTeIs 3a U3IbJIHEHHE Ha 3aibkenusTa My B Cbeerta VBau [lerpos Pepancku, EI'H
3aceaHMeTO ce [pOoBe/ie NPU CAeIHUA
JHEBEH PE]I:

. 1. Ilpuemane Ha peilieHHe 3a CBUKBaHE Ha peloBHO roauiiHo OO01io cbOpaHue HA aKLHOHEPUTE Ha
"Bunmom" AJl.
2. OOcexiaHe W IpuUeMaHe Ha JHEBEH pej, NOKaHa W MaTepHaiu 3a MpoBek/aHe Ha PEelOBHO
roaumzo O0moro cedpanue Ha akiponepuTe Ha "Bunom" AJL,.

Crnen IPOBCIACHHUTC PASHCKBAHHA, CBBeTHT HA AHUPCKTOPHTE CAHHOAYIIHO B3€C CICAHHUTE

’ PEIIIEHUA:

1. Ha ocnoBanue uin.223, an.l or Teprosekus 3axoH, CeBeTsT Ha qupexkropute Ha "Bunom" AJl,
EWUK 815123244 cBukBa penoBao roaumuo OO0mo cwOpande Ha aKIMOHEPHTE C YHHKAIEH
uaeHTudukanuoneH kox Ha cpourrero VPOMOSA20260526. koeTo e ce mpoBeae B CENATHINETO H
azipec Ha yrnpasjieHHe Ha ApyxecTBOTO - rp.Buaun, yn."Llap Mean Acen II" Ne9 na 26.05.2026r. ot 10:00
gaca MecTHO Bpeme (07:00 UTC+3:00), a npu nurnca Ha kBopyM - Ha 10.06.2026r. ot 10:00 uaca mMecTHO
Bpeme (07:00 UTC+3:00), Ha ¢HIIOTO MACTO.

["macysamm "3a": 'eopru Msanos PeBasicku, I'omo Iankos I'eoprues, "Tlpusn" AJl;

['nacysanu "l[Ipotus": Hama;

Bu3awprkamu ce: HaMa.

2. CpBeThT Ha OUPEKTOPHTE TpHUEMA IPE/ICTABEHHUTE MOKaHa ¥ Marepualid 3a NpOBEXIaHe Ha
pexoBHOTO roauuHo O6uo crOpanue Ha aknuoHepute Ha "Bunom" AJl ¢ yHuKaneH uIeHTHOHKaHOHEH
Kox Ha ceOutero VPOMOSA20260627 nipu ciieiHUS JTHEBEH pell ¥ IIPEJUIOKCHHUS 3a PEIICHHUS:

1. [Ipuemane Ha 3aBepeHus HHAXBHAYATEH rouineH ¢punancos oruet Ha "Bunom" AJ] 3a 2025r. ¢ noxian
Ha perucTpupaHus OIUTOP, JOKJIA] 3a JIeHHOCTTA ¢ IeK/Iapalys 3a KOPHOPAaTUBHOTO YIIPABIEHHE U JOKJIa]
3a npuiarane Ha [lomuTukara 3a Bp3HArpaxkjeHusITa Ha yieHoBere Ha CbBeTa Ha JAUPEKTOPUTE.
IIpennoxkenne 3a pemenue: OOmIOTO chOpaHWe Ha aKIHOHEPHTE TpHeMa 3aBepeHHS HHAWBHIYaJICH
roguiies ¢unancoB otder Ha "Bunom" AJl 3a 2025r. ¢ A0oKnaj Ha perucTpupaHus OJMTOp, JIOKIal 3a
OEMHOCTTA C JEKiapaiys 3a KOPIOPAaTHBHOTO YNpaBieHHWE M J0KIaja 3a npuiarade Ha [lonwrukara 3a
BB3HArpaxieHsra Ha yieHoBete Ha ChBeTa Ha JMPEKTOPHUTE.

2. [lpuemane Ha J0KIajaa Ha JHPEKTOPA 3@ BPB3KU C HHBECTUTOPHTE 3a JeiHocTTa mpe3 2025r.
IIpeanoxenne 3a pemenne: OO0moTo ceOpanue Ha aKIUOHEpUTE IpUeMa JIOKJIajda Ha IUPEKTOpa 3a
BPB3KH C HHBECTUTOPHTE 3a JieiiHocTTa npes 2025r.

3. IIpuemane Ha J0OKJIaja HA OJIMTHHA KOMHTET 3a JeiiHocTTa mpe3 2025r.

IIpennoxkenue 3a pemenue: O01o0T0 chbpaHue Ha aKIMOHEPUTE MTpHEMa OKJIaa Ha OJUTHHSA KOMHUTET
3a neiHocTTa mpe3 2025r.

4. OcBobox1aBaHe OT OTTOBOPHOCT Ha uneHoBeTe Ha ChbBeTa Ha JMPEKTOPUTE 3a JEHHOCTTa UM TIpe3
2025r.

IIpeanoxkenue 3a pemenne: O0moro cxOpanye Ha aKIIMOHEPUTE OCBOOOXK/1aBA OT OTTOBOPHOCT:

- 'eopru MBanoB PeBancku 3a nefiHocTTa My Kato 4ieH Ha CbpBeTa Ha nqupekropute Ha "Bunom" AJl npes
2025r.;

- 'omro Ilankor ['eoprues 3a aeiiHocTTa My Kato wieH Ha ChBera Ha aupekTopute Ha "Bunom" AJl npes
20251.;

- "[TpuBu" AJl ¢ npeacraButen mo wi. 234, an.l ot Teprosckus 3axoH Kpacumup AnjapeeB Kpscres 3a
naeHoCTTa My Karo 4ieH Ha CeBeTa Ha aupekropute Ha "Bunom" AJl ot 01.01.2025r. 10 17.12.2025 1.;

- "Ilpusu" AJl ¢ mpexncrasuten mo ui. 234, an.l or Tuprosckusi 3axoH Mean llerpo Pepancku 3a
JeitHocTTa My Kato wieH Ha CsBera Ha aupektopute Ha "Bunmom" AJl ot 18.12.2025 no 31.12.2025 r..




5. M3bop ma perucrpupaH OIMTOp, KOHTO Jda M3BBPUIM HE3aBHCHM (DWHAHCOB OJMT HA TOJMIIHHSA
(uHancoB otyer Ha "Bunom" AJ] 3a 2026r.
Ilpensoxenne 3a pemenne: OG0TO chOpanue Ha akIHOHEpUTE H3GHpa 3a PErucTpupan OJUTOp, KOUTO
Ja M3BBPIIN HE3aBUCHM (UHAHCOB OJMT HA rOAMIIHMS (uUHAHCOB ordeT Ha "Bumom" AJ[ 3a 2026r.
npeasiokeHus o1 ChBeTa Ha IMPEKTOPHTE MO TPenopbka Ha OIMTHUS KOMUTET perucTpupan omurop Taus
Humutposa Cranesa, per. Ne§10.
6. [Ipomsina B ceectaBa Ha OutHus KoMmuTeT Ha "Bunom" AJ] 3a 2026r.
Ipenioxenne 3a pemenne: OOIOTO cHOpaHHEe Ha AKIMOHEPHTE OCBOGOXKIABA Kpacumup “Aujpees
Kpbcres or OmuTHHS KOMHTET U H3GHpa HA HETOBO MICTO I eopru UBanos Pesancku.

['macysanu "3a": I'eopru Msanos Pesascku, I'omo I{ankos I'eoprues, "TIpusn" AJl;

['nacyBanu "[IpoTus": Hama;

Bv3abpikau ce: HsMa.

3. Bwsnara ma M3nbiHMTENHHS IMPEKTOP [a NpEANpPHEME BCHYKH HEOOXOMMMH JCHCTBHS 3a
CBOEBPEMCHHO 00sIBsBAHE B THPIOBCKMs PErHCTHD HA TIOKaHA 3a PeJOBHO roamimuo O6mo crbpanne Ha
akuuoHepute Ha "Bunom” AJ] ¢ yEuKasieH uaeHTuduUKanmoneH ko Ha cbuTreto VPOMOSA20260526.

I'nacysanu "3a": I'eopru MBanos Pesancku, I'omo [lankos I'eoprues, "Tpusu" AJT;

I'nacysanu "Ilpotus": Hsima;

Besabpxanu ce: Hima.

Ilopanu u3yepnsade Ha JHEBHUS pefl, B 15:55 yaca 3acenannero Ge 3akputo.

CBBET HA TUPEKTOPUTE:

1. I'eopru Ueanos Pepasncku:

2. 'omo Ilankos I'eoprues:

3. "Ilpusu" AJL:
upe3 Mpan [lerpos Pepasicku




MATEPHAJIH 3A TTIPOBEXJIAHE HA PEJOBHO NOJUINHO OBINO ChbBPAHHUE HA AKITHOHEPUTE
HA "BHIIOM" A1 C YHUKAJIEH WAEHTUO®HKAIIMOHEH KO/l HA CbBUTHETO VPOMOSA20260526,
HACPOYEHO 3A 26.05.2026 I'., A IPU JIMTICA HA KBOPYM HA TA3H JATA - 3A 10.06.2626 I'.

ITPABWJIA 3A OPTAHU3HUPAHE U ITPOBEX/IAHE HA PEJOBHHU U U3BBHPE/IHHU OB
CbBPAHUS HA AKITMOHEPUTE HA "BHITIOM" A/



ITPABWIA
3A OPTAHU3HUPAHETO U ITPOBE’KJAHETO HA PEJOBHHU U U3BBHPE/THHU OBHIM
CbbPAHUS HA AKIITMOHEPUTE HA "BHIIOM" AJ]

L. OBLIH TTOJOXXEHUSA

Yn. 1. (1) Hacrosmure "IIpaBuia 3a OpraHW3HpaHeTO H nponemaﬂem Ha PEAOBHYU M H3BBHPEIHY
O6mu cuBpanus Ha akguonepute Ha "BUITIOM" AJI" (3a KpaTKOCT HapuyaHyu mo-noiy "Tlpaswna”)
MMAaT 3a [1e]1 J1a rapaHTUpaT paBHOIOCTABEHOTO TPETUPAHE HA BCHYKH, BKIIOYHTETHO MUHOPUTAPHUTE U
yysxaecTpannute, akuuonepu Ha "BUIIOM" AJl (Hapuuano mo-gomy cwino u "Jlpyxecrsoro") npu
OpraHM3upaHe ¥ MpoBeXkIaHe Ha 00mo crOpaHue, 3amuTaTa Ha TEXHATE MPaBa U YIPAKHIBAHETO UM B
IPaHUIMTE, DOMYCTHMH OT AEHCTBALIOTO 3aKOHOAATENCTBO M B CHOTBETCTBHE C pasnopenturte Ha
' YCTpOHCTBEHHTE aKTOBE Ha APYKECTBOTO, BKTIOYHTENHO MPaBOTO HA BCEKM aKUMOHED Jia MH3pazu
MHEHHUETO CH, [d 3a/1aBa BLIIPOCH U J1a IIOJTy4YH Ha TIX BEPEH, H3UeplaTesieH H M0 CHIIECTBO OTTOBOP O
TOYKUTE OT JHEBHUS pel Ha o0moTo chOpaHHe, KAaKTO W 1O BCHYKM BBIPOCH, Kacacniu
HKOHOMHYECKOTO ¥ (PUHAHCOBOTO CHCTOSIHHE U THPrOBCKAaTa AeHHOCT Ha JlpyKecTBOTO, OCBEH 3a
00CTOATENICTBA, KOMTO MPEJCTaBISBAT BBTPEIIHA WHPOpMANUs, HE3aBUCHMO JalM T€ ca CBBbpP3aHu ¢
JHEBHHS PEL.

(2) Hacrosmure IlpaBuna ca mpHeTH B M3NBIHCHHE Ha WM3MCKBAHUATA, 3aJ0KEHW B YcTaBa Ha
HpyxectBoto, Hammosamaug Kozekc 3a KOPHOPAaTHBHO YIIpaBlIeHHE, [BPrOBCKHS 3aKOH H
HOpMaTuBHaTa 6aza, peryaupaina QyHKIHOHUPAHETO Ha MyOIMYHUTE IPYIKECTBA.

Ya. 2. (1) Ceerst Ha gupekropure Ha "BUIIOM" AJl rapaHTHpa, 4e periIaMeHTHPaHUTE E
Hactosimute [lpaBuia mpoueaypu ca B CHOTBETCTBHE C JelCTBAIlaTta HOpPMaTWBHAa ypenba u ce
OpPraHu3upar 10 HaYWH, KOWTO HE 3aTPYAHABA U HE OCKBIISIBA HEHYXKHO IJIACYBAHETO, KAKTO M HE Hig
OCHTypsiBa BCHYKH HEOOXOAMMH YCIOBUS M MHpOpMALMs, 32 a2 MOrar akiHOHEepHTE [a YIPaKHIRAT
CBOMTE Mpasa, KaKTO ¥ rapaHTHUpa 11e10CTTa Ha Ta3y HHpOpMaLHsl.

(2) Unenorere na Coeera Ha aupexropurte Ha "BUIIOM" AJl me nonarar ycmmﬂ Jia TIPUCHCTBAT HA
BCAKO 00110 chOpaHue Ha aKIHOHEPUTE.

II. OPTAHU3UPAHE U ITPOBEKJAHE HA OBLLIO CbBPAHUE

Yn. 3. O6moro ceOpanne Ha akuuonepure Ha "BUIIOM" AJl ce mpoBexaa B cejaluilero Hz
IpYXeCcTBOTO - rpaa Buaus,.

Yn. 4. (1) PenosroTto roaumHo o6mo crOpaHue Ha aKIMOHEPHTE Ce MPOBEXAA HaH-MalK0 BeTHEK
FOIMIIHO - A0 Kpasi Ha IEPBOTO MOIYTOAHe, Cle]] NIPUKIIOYBaHe HAa OTYETHATA FOJAHHA.

(2) To ce cBWKBa cjelx H3rOTBSHE HA NOJUIIHHS (PUHAHCOB OTYET M HA OTYETA 3a YIPAEBICHHETO Ha
JHpyxecTBOTO 32 MpeaxoaHaTa roJuHa.

Un. 5. (1) MiseeHpenno obmo ceOpanue Ha aKIIHOHEPUTE ce CBUKBA ITPH HEOOXOANMOCT OT pelllaBaHe Ha
BBIPOCH, BKIIIOYEHH B HEroBara KOMIIETEHTHOCT IO peja, ONpeleNeH B JelcTBallata HOpMAaTHBHA
ypenoda.

(2) Axo 3arybute Ha JlpyKecTBOTO Hanxahpnm 50 Ha cto oT KanuTana My, CbBETHT Ha AUPEKTOPUTE
cBUKBa 0010 crOpaHHe HAa aKIIMOHEPUTE He NO-KBCHO OT TPH Mecela OT YCTaHOBSIBAHE Ha 3aryOuTe.
Yn. 6. O6mo cuOpanue Ha akUOHEpHUTE ce cBUKBA OT ChbBeTa Ha OUpEKTOpUTE. AKIMOHEPH, KOUTO
MoBeYe OT TPH MEcella NMPUTEKaBaT aKIMHM, MpeAcTaBiIsBalli NOHE 5 (IeT) Ha CTO OT Kamuiana Ha
JpyxecTBOTO, MOTaT Ja MCKAT OT OKPHKHUS ChJ CBHKBaHE Ha 00O chOpaHue WM OBJIACTIBAHE Ha
TEXCH MpeACTaBUTeN Ja CBHKa 0010 crOpaHue 1o OnpeaeieH OT TIX JHEBEH pell.

Un. 7. (1) Ceukeanero Ha OOIIOTO CHOpaHME ce H3BBPINBA Upe3 MOKaHa, 00fBEHA B THPIOBCKUY
PEeTHCTEP Ha ATeHIHATA MO BIHCBAHUATA KBM MUHHCTEPCTBO HA NPABOCHAUETO (34 KPaTKOCT Hapu4asn
110-7101y "THPrOBCKH PerucTop”), He N0-KbCHO 0T 30 AHM 0 OTKPUBAHETO Ha OOMIOTO CHOpanue.

(2) B nokanara ce mocodsar:

1. dbupmaTa (HAUMEHOBAHHETO) H CEIANMIIETO Ha IPYIKECTBOTO;

2. MACTOTO, JaTaTa i 4aca Ha MpoBeXKIaHe;

3. Buaa Ha 00mOTO cCHOpanue;



4. crobmenue 3a GopMamTHOCTUTE, KOUTO TpsAOBa Na ObAT W3NBIHEHH 3a y4acTHe B ChOpaHUeTo W 32
yIIpaKHABaHE MPABOTO Ha IJIac - THYHO HIIU Ype3 IbIHOMOLIHHEK;

5. QHEBHHS pEI HA BBIIPOCHTE, HNPELTOKEHH 3a 00CHKIaHE, KaKTO M KOHKPETHH IMPEUIOKCHUSA 24
peleHus 1o TX;

6. ceaBpKaHNeTO, TpeasuaeHo B willS5 oT 3akoHa 3a myOGIMYHO NpejsaraHe Ha LEHHM KHMXa (33
kpatkocT no-noity - 3IIIIK) .

(3) Bcewukm OpeIoKeHHWs, CBBP3aHM C OCHOBHH KOPIOPAaTHBHH CHOUTHS, BKIIOYHTEIHO
npeioxkefiueTo 3a pasnpenesHe Ha nedanbara, ce GopMyIHpaT KaTo OTACTHH TOYKH B JHEBHHS PELL.
(4) pyxecTBOTO HE CHOMpA TAaKCH OT aKIIMOHEPHUTE 32 U3rOTBSHETO H OINIOBECTSBAHETO HA MOKAHATa

(5) O6moTo chOpanue Ha aKIHOHEPUTE HE MOJKE J1a IpUeMa PEIIEHUs 10 BBIPOCH, KOUTO He ca Ouim
BKJTFOUEHHM B JHEBHHS pea 1o pena Ha Teproeekus 3axkoH u 3IITILIK, ocBeH B ciyyaute, KOrato BCHYKH
AKIMOHEePH TPUCHCTBAT WIM Ca NPEJICTaBeHH Ha CHOPAHUETO W HUKOHM He BB3pa3sABa MOBIUTHATUTE
' BBIIPOCH Ja 6paaT 0bchKaaHH.

Y. 8. (1) TIucMenuTe MaTepHaid IO JTHEBHUS Pel Ha 00LIOTO ChOpaHWE ca KOHKPETHU W SCHM U (e
H3TOTBAT 110 HAYWH, KOWTO HEe BHBEXKA B 3a0.IyXKIeHUE aKIIHOHEPHUTE.

(2) Usbopsr Ha wieHoBe Ha ChbBeTa Ha OUPEKTOPHTE CTaBa IOCPEACTBOM MPO3payuHa IIPOLEIypa.
Marepuanure no ain. | BKIIOYBAT NaHHW 3a MMEHATa, MOCTOSHHHUS ajgpec M KBanuHKanuaTa Ha
KaHUIaTuTe, NpPEIOKEHH 3a WICHOBE, KAaKTO W JOCTaTh4HA HWH(OPMAIMS OTHOCHO IHUYHHTE u
npodecHOHATHATE UM KadecTBa. TOBa NPaBHJIO Ce IMpHiara H KOraTo BRIIPOCHT € BKIIOYEH B JHEBHN
pen o pena Ha wi. 223a.

(3) Kem matepnanute 3a 0o6mo ceOpaHue 1O BBIpOca 3a M300p Ha OJUTOP C€ BKIIOYBA MOIPOOHA
uHGOpMAIIKS 32 KAHAUAATHTE 34 OJUTOPH OTHOCHO NMpodecHOHanTHaTa MM KBaTM(HKAIHS W TAXHATA
HE3aBHCHMOCT OT U3IIBIHATENTHUTE YieHoBe Ha ChBeTa Ha JUPEKTOPHTE.

(4) B 3akOHOYCTAHOBEHHS CPOK IMpeIu Jarata Ha NpoBeXJaaHe Ha obmoTo chOpaHue MMokaHara u
NHCMEHHTE MaTEPUAIH 110 JHEBHHS pea ce usnpamar Ha KomucusTa 3a punancos Hanszop, "buarapeka
dbormosa 6opca — Codus" AJl, "Llenrpanen aenosurap” AJl. "BUIIOM" AJ] usnonssa u eneKTpoHHa
MeIHS 33 TPENOCTaBAHE HA peryiupaHa WHpOpMamus Ha WHBECTHIMOHHATa OOIMHOCT B IIBJIEH
HepeJaKTHpPaH TEKCT MO HAYHH, KOWTO OCHIYpsiBa CHIYPHOCT Ha BPb3KaTd, MHHUMHU3HPA PHCKA OT
W3KpUBABAHE HA [JaHHUTE MW HEOTOPU3UPAH JOCTBII M rapaHTHpa CHIYPHOCT Ha M3TOUHMKA.
JIpyXecTBOTO € CKIIOYMIIO JOTOBOp C ,,bopcoBa W mHGMOpManuoHHa KoMnanHus - Kanutanos masap™
EOO]/I. no cunara Ha KOWTO MarepyauTe 3a o0mo chdpanue ce MyO/HMKyBaT Ha MHTEPHET-CTPaHUHIA.
http://www.beis.bia-bg.com - paznen Perynupana uadopmaims.

(5) TTucMeHuTE MATEPHAITH 110 JHEBHUS PEJl Ca Ha PasNo0KEHHE HA aKIIMOHEPUTE HAli-KbCHO OT 1aTara
Ha o0sBaBaHe Ha IIOKaHATa 3a CBHKBaHE Ha OOIOTO ChOpaHHe 10 HEroBoTo MHpoBekaaHe. llpu
[IOUCKBAaHE, T€ Ce€ MPENOCTaBAT OT IUPEKTOpa 3a BPB3KM C MHBECTHTOPUTE HA BCEKWM AKIMOHED
Hesmnarro. Mickanero 3a mpeJocTaBgHETo UM ce ajgpecupa A0 ChBeTa Ha JUPEKTOPHTE M CC 3aBEKIA ¢
BXOJANI HOMEp KbM KopecnmoHaeHumsita Ha Jlpyxectsoto. B crenmanna kHura akmnoHepnie
yIOCTOBEPABAT C MOMAMKCA CH, Y€ MaTepHAIUTE, CBBP3aHU ¢ AHEBHHA pel Ha OOmoTo chbpanue, ca un
OUITH IPEOCTABEHU HA PA3IIOIOKECHHUE. _

Yn. 9. (1) Ha obmoTto cubpanue ce U3roTBs CIHUCHK Ha IMPHCHCTBAINUTE AKIHOHEPH WIH Ha TEXHWTEC
NpejCcTaBUTEM W Ha Oposi Ha NPUTEKABAHWTE MM TIPEACTABISABAHM aKIMH. AKIHOHEPUTE I
TpeICTABHTENNTE YAOCTOBEPSABAT IPHCHCTBHETO cH ¢ noanuc. CIHCHKBT ce 3aBepsABa OT Mpeacenares
U CeKpeTaps Ha ChOpaHueTo.

(2) O6moTo crOpanKe Ha aKIMOHEPHUTE MOJXKE J1a B3eMa PEIIeHHMs, aKO Ha HETO € MPEICTaBEH Hal-Malko
50% ot kanuTana Ha APYKECTBOTO.

(3) Tpu nunca Ha KBOPYM Ce HACpOYBa HOBO 3acelaHue, KOeTO Ja ce MpOoBeae He No-pano oT 14 muu
clien MEPBOHAYAIHO OOsBeHATa JaTa ¥ TO € 3aKOHHO HEe3aBHCHMO OT MPEACTaBEHHs Ha HEro KanuTal.
Jlarara Ha TOBa 3acelaHHe MOYXeE J1a Ce IIOCOYH B [IOKaHaTa 3a I'bPBOTO 3ace/JaHuE.

Y. 10. (1) O6moro crbpanue n3bupa ¢ 0OHKHOBEHO MHO3HHCTBO MpeICceaTeN H3MEKIY
NPUCHCTRAIIMTE aKIMOHEPH Wi npeacTaBuTenu. O61moro cxdpanue onpeens cexperap u
npeGpouTesH, KOUTO MOTaT U 1a He ¢a aKIMOHEPH.



(2) I'nacyraneTo € SBHO M BCEKM aKIIMOHEP MOXKE [Ia y4acTBa B HETO C TOJIKOBA IJIACOBE, KOIKOTO €
OposAT Ha MPUTEKABAHMTE OT HETO aKIIWH.

(3) PemmenusTa ce mpuemar ¢ 0OMKHOBEHO MHO3WHCTBO OT MPEICTABEHNATE aKIHK, OCBEH aKo 3aK0H HiTiL
VYeraBa Ha ApYKECTBOTO HE M3UCKBAT IO-TOJISIMO MHO3HHCTBO 32 B3eMaHe Ha ONMpPEACICHH PEIHEHIS .

(4) AKumoHep WM HEroB MpeICTaBHTE] He MOJKe J1a yJacTBa B [VIACYBAHETO 32 NPEIBABAHE HA HOKOBE
Cpelly Hero M 3a MNpeAnpHeMaHe Ha MCHCTBHA 3a OCHINECTBABAHE Ha OTTOBOPHOCTTZ My KBif
HpyxecTBoTo. '

Y. 11. (1) 3a Besixo 06mo crOpaHne Ha aKIIHOHEPHTE C€ BOJH IIPOTOKOJI, B KOHTO C& IMOCOUBAT MACTOTS
U BPEMETO Ha MPOBEXIaHe; OpOSAT Ha MPENCTABeHUTE aKIM{; HMEHATa Ha MpeaceaarTelis, CexpeTapy u
npedpouTtens/npedpoutenure; NPUCHCTBHETO HA dWieHoBe Ha ChbBera Ha JUPEKTOPUTE, KAKTO U Ha
Opyrd IHIa, KOWTO HE Ca aKUMOHEPH; NOCTHIMINTE ITBIHOMOIIHH, BBIPOCHTE OT JHEBHHS pel U
. TIPEANIOKEHUSTa 3a PELIeHUs 10 BCEKH OT TAX; HANpaBeHUTE W3KA3BaHWS, MOCTBIIMIHTE BBIIPOCH.
'TIPEJUIOKEHHS] ¥ BB3PAKEHHS IO CBHIIECTBO; INPOBEACHHTE TIVIACYBAHHS M pPE3YJITaTHTE OT THX.
Pesynratute OT IiacyBaHeTO BKIIOYBAT HH(OpMAUUs OTHOCHO Oposi Ha aKkIUHMTE, MO KOWTO ca
NOJAaACHN JCHCTBUTENHHM TIJIacOBE, KaKBa YacT OT KalWTaja IpeicTaBisBar, obums Opoi Ha
JNEeHCTBUTENHO NOJACHUTE I1acoBe, Opos nmonaneHu riaacose "3a" M "IPOTHB" H, aKO € HeOOXO0IUMO -
Oposi Ha BBE3ABPKATUTE CE, 3a BCSIKO OT PELICHHUSTA 110 BRIPOCHTE OT JHEBHHS PEIL.

(2) TIpoTokOTBT Ce MOMUCBA OT peJceaTelIs, CeKpeTaps i npeOpouTes/mpeGponTENnTe U KBM HETO
ce npuiara CHuchbka Ha NPHCHCTBALIMTE AKIHOHEPH M TPEACTABUTENH, KAKTO W JOKYMEHTHTE IO
JHEBHUS PEJl M CBBbP3aHH ¢ HETOBOTO CBHKBAHE.

(3) Tlo uckane Ha akiwoHep WM WieH Ha ChbBeTa Ha QUPEKTOPUTE HA OOIIOTO CHOpaHHe MOXKe 12
NPUCHECTBA HOTApHYC, KOWTO Ja ChCTaBH KOHcraruBeH nportokon mo pexa Ha [TIK. Ilpemuc or 1o3m
MPOTOKOJ Ce Mpuiiara KbM IPOTOKOJIa Ha ChOpaHueTo.

(4) IlporoxonsT OoT 006mOTO CHOpaHHe Ha aKIMOHEPHUTE Ce M3MPAIla B 3aKOHOYCTAHOBEHUS CPOK Hi
Komucusita 3a ¢punancoB Hamsop, "bearapcka gonnosa 6opca — Codus" AJl, "llentpanen pernosurap”
AJl v enexTpoHHaTa MeIUsl, Upe3 KoaTo J[pyKeCcTBOTO pa3KpuBa peryiupaHa uHpopmaitus.

(5) llpoTokonuTe ¥ MaTepHATUTE KBM TAX Ce CHXpaHABAaT B apXHBa Ha }.Ipy}KeCTBOTo Hait-manxo S (ner)
TOIMHH.

Yna. 12. (1) Pemenusra va o6moro cs0paHue Ha ammonepm:e BJIM3aT B CHJIa He3a0aBRHO, OCREH 2KO
OEHCTBHETO UM OBbJIe OTIIOKEHO.

(2) Pemenusita OTHOCHO HM3MEHEHHS M [ONBIHEHHS Ha YcTaBa M OTHOCHO MpEKparsBase ua
IPYKECTBOTO BIM3aT B CHJIA CJI€] BOUCBAHETO UM B THPrOBCKHS PETHCTHP.

(3) VYBenuuaBaHeTO M HaMaiusSBaHETO Ha Kamuraua, npeo0pa3yBaHETO Ha APYKECTBOTO, H3DOpHT M
ocBoOOKnaBaHeTo Ha wieHoBeTe Ha ChBETa Ha NUPEKTOPHTE M HA3HAYAaBAHETO HA JIMKBUAATOPH MMaT
NeHCTBHE OT BIIHCBAHETO UM B ThProBCKHS PETHCTHP.

Yn. 13. IpyxectBoto yBenomssa HezabaBHo Komucusita 3a dunaHcoB Han3op, "buiarapcka douposa
Bopca — Codus" AJl, "Llentpanes neno3utap” AJl u nyGnuKyBa Ha CBOSTA MHTEPHET CTPAHMIA H HA
Tasd Ha eIeKTpOHHAaTa Menusi, 4Ype3 KouTo JIpyKecTBOTO paskpuBa peryiaupaHa WHOOpMAIns
peLIeHHeTo Ha o6moTo chdpaHie OTHOCHO BHAA M pa3Mepa Ha JUBHUICHTA, KAKTO W OTHOCHO YCIIOBHSTA
U pella 3a HETOBOTO M3IUIAIIaHe.

III. YYACTHE U NPEJICTABUTEJICTBO B OBIIIO CbEPAHUE

Y. 14. (1) O6moto cxbpanue Ha aknmoHepute Ha "BUIIOM" AJl ce cBCTOM OT BCHYKH aKIHOHEDY,
[PUTEXATEIH Ha aKI|K C TIPaBo Ha rJac.

(2) TlpaBoTo Ha rnac ce ynpaxHsBa OT JIMIlaTa, BIUCAHH KaTo TaKWBa ¢ MPABO Ha TJ1ac B PErHCTPUTE Ha
IenTpannua nenosurtap 14 nHU npens Aarata Ha o0MIOTO chOpaHue.

Yua. 15. (1) Axmuonepure - ¢u3muecku Juna ydacTeaT B oO0mIOTO CchOpanmwe JHYHO WM upes
YI'BJIHOMOLIEH NpeACTaBUTEN. AKIMOHEPHTE - IOPUANYECKH THLA y4acTBar B 00moTo ¢ubpanue 9pes
3aKOHHMTE CU MPEJCTABUTEIN HIIH Upe3 yI'EIHOMOIIEHO OT TAX JIHIIE.

(2) ITe1HOMOIIHOTO 3a Mpe/CTaBIsABaHE HA aKLHOHEP B 00LIOTO chOpaHue HA aKIHOHEPUTE TpsORA Na
Obp1e:

1. mucmeno;



2. 3a KOHKpETHOTO 0010 crOpaHue;

3. U3pUYHO.

(3) ITemaOoMoOIHOTO TpsOBa Ma otroBaps Ha u3uckBanuata Ha 3I1IILIK u xa nocousa Hai-MalKo:

. JAHHHUTE 34 aKITUOHEPd H IMTBJIHOMOIIHHKA,

‘ GpOﬂ Ha aKIUHETE, 38 KOUTO C€ OTHACH IIBJIHOMOINHOTO,

. IHEBHUSI PEZ1 HA BBIIPOCHTE, IPE/UIOKEHH 3a 00ChKIaHE;

. IPEUTOKEHHATA 32 PEIICHHS TI0 BCEKH OT BBIPOCHTE B JHEBHHS PEI;

. HauuHa fia riacyBaHe MO BCEKHU OT BBIIPOCUTE, aKO € MPUIIOKHMO;

. IaTa ¥ MOJIITHC.

(4) Koraro pmeBHuMAT pejl BKOYBAa u30MpaHe wiM ocBoOOXKIaBaHe Ha uwieHoBe Ha (hBera Ha
JMPEKTOPHTE, B IBIIHOMOIIHOTO U3PHYHO CE NOCOYBAT TPUTE UMEHa Wi QupMara Ha MpeioKeHnTe
KaHAHAaTH, KaKTO ¥ HAYMHBT Ha TJTaCyBaHe 3a BCEKH OT TAX [MOOTICITHO.

'(5) B cnygaure, Kkoraro He Ob€ MOCOYESH HAYMHBT Ha IVIACYBaHe IO OTJEIHUTE TOYKH OT AHCRHWA Dl
ITBIHOMOIIMHOTO ChABbPKA U3PUYHO II0COYBAHE, Y€ IBIHOMOLIHUKST UMa NIPABO Ha MpENeHka, Hainu a
rllacyBa H 0 KakbB HAYHH.

(6) B n0u1HOMOIMHOTO CE€ MOCOYBA M3PHUYHO JalH YII'BIHOMOIIABAHETO 00XBAllld U BHIPOCH, KOHTO ¢a
BKJIIOYEHU B JHEBHUS peJ IIpH yciaoBusTa Ha 4wi. 231, an. 1 u He ca chOOIIEHH U OOSBEHHU U CEITIACHT
. 223 u i 223a or T3; namu B cnydaute no 9. 231, an.l or T3 mbIHOMOMEUKET UMa WIH HIMA
npaBo Ha coOCTBEHA MpPEIeHKa ATy Jia I71acyBa M 110 KaKbB HAYMH; JaJIM B ciaydanTe mo @i 223a ot 173
II'BJIHOMOIIHUKBT HMa HJIM HAMA IPABO Ha cOOCTBEHA TIpeleHKa Hallk J1a I7IacyBa U 10 KaKbB HAYWH,
KAaKTO ¥ MMa WM HAMa IpPaBo Aa MpaBH INPEITIOKESHHS 3a pPellleHus 10 AOIBIHHUTEHO BEIIOYEHUTE
BBIIPOCH B JHEBHHS peA. AKO YII'BIHOMOIUIABAHETO CE€ OTHACH M JIO BKIIIOUEHHTE NONBIHMUTENHO
BBIIPOCH B JIHEBHMs DPe€J, M3PHYHO CE€ [10COYBA, Y€ B TE3H CIyYad MHIHOMOLIHUKBT MMa IIPaBo Ha
coOcTREHA MpeleHKa Jaly Ja I71acyBa H 10 KaKbB Ha4uH.

(7) IlpeynbnHOoMoOImaBaseTo ¢ mpaBara IO MPEIXOIHUTE ATHHEH, KAaKTO H ITBJIHOMOIIHOTO, JaJ€HO B
HapylieHne Ha rOPernocoYEHUTE NpaBUiia € HUIOKHO.

(8) Obpazen Ha MBIHOMOIIHO 32 MpPEACTABIsABaHe Ha akipoHep B O6ImOTO cm.ﬁpanne HA aKLMOHEpUTE
Ha "BHUITOM " A/l ce nyOnukyBa Ha caiiTa Ha Ipy’)KECTBOTQ B HHTEPHET.

(9) pyxecTBOTO HMA []a M3UCKBA ITEIHOMOIIHUTE IO TO3HM WICH jJa My ObIar MpeacTaBaHM TMO-paso
0T /1Ba pabOTHHU AHU NPeau ACHsS Ha 001o0TO crOpanme.

Yn. 16. (1) Axo Opae mpeacTaBeHO MOBeYe OT €IHO MBIHOMOINHO 3a MPEACTaBlIsBaHe B 00O
cbrOpaHue, H31a/IeHO OT €/IHH U ChIIl aKIIHOHEP, BATHIHO € MO-KbCHO H3AaJICHOTO IMBITHOMOIIIHO.

(2) Ako 1o 3anmoyBaHe Ha 00moTo crOpanue JpyxkecTBOTO HE OBJE YBEIOMEHO MUCMEHO OT AKITHOHED
33 OTTEIVISHE HAa IBIHOMOIIHOTO, TO CE CUMTa BATHIHO.

(3) AKo aKUMOHEPHT JMYHO NPUCHCTBA HA 00IIOTO CHOpaHWe, H3MANEHOTO OT HETO NBIHOMOLIHC 33
TOBa chOpaHue OCTaBa BAIHIHO, OCBEH aKO TOH 3asBu 06parHOTO. [IpH TOBa MONOKEHUE TIPABOTO HA
ITBTHOMOIITHHKA OTNaza.

Y. 17. (1) llpeanoxkenueTo 3a npeACTaBIsBaHE HAa aKIHOHED WM aKIHOHEPH C mMoBede OT 5 (1er) Ha
CTO OT IilacoBeTe B 00moTO chbpanue TpsbBa ga Obae MyOMMKYBaHO B LEHTPAICH €KEIHCBHUK HIti
U3IPaTEeHO 0 BCEKH aKLMOHEp, 3a KOHTO TO ce OTHACH.

(2) IlpensioxxeHHETO CHABPIKA HAH-MATKO CIICAHHTE NaHHHU:

1. mHeBHMS pell HA BBIPOCUTE, IPEATIOKEHH 3a 00ChkKIaHe Ha 00IOTO ChOpaHne, U MPEATOKEHNATA 32
peiIeHus o TAX;

2. MoKaHa 3a JlaBaHe Ha MHCTPYKIIMH OT aKIMOHEPHTE OTHOCHO HAYHMHA HA IVIACyBaHE I10 TOYKHTE OT
JHERHUS PEI;

3. M34BIEHHE 32 HaYWHA, IO KOHTO IIe IilacyBa NMpPEUIOXKUTENST IO BCEKH OT BBIIPOCHTE OT JHEBHUA
pell, aKo IPUETHT NPeUI0KEHHETO aKIIMOHED He Jae HHCTPYKIMU OTHOCHO IJIaCyBaHETO.

(3) lpemoxuTensaT e JUTHXEH J1a rIacyBa Ha 00IOTO ChOpaHHe B ChOTBETCTBHE C MHCTPYKIMUTE HA
AKIHOHEPUTE, ChABPIKAIIU C€ B IBIHOMOIIHOTO, & aKO TaKUBa HE Ca JaJICHH - B CbOTBETCTBHE C
U3ABJIEHHETO 1O T. 3 Ha at. 2. [TpeaoxuTensT Moxke 1a ce OTKIOHH OT HHCTPYKIHH HA aKiIHOHEPUTE,
CBOTBETHO OT H3SBJICHHETO CH OTHOCHO HAYHHA Ha IIacyBaHe, aKko:

T ST S



1. ca Be3HMKHamM oOcTOATENCTBA, KOMTO HE ca OWIM M3BECTHH KBM MOMEHTa HAa OTHpaBsHe Ha
NPEATOKEHHETO HIIA HOANUCBAHETO HA ITBITHOMOLIHUTE OT AKIIHOHEPUTE;

2. MPeANIOKUTENAT HE € MOTBJI NPEABAPHTENHO J1a MCKa HOBU MHCTPYKIMH W/WIM A3 HALPABY HOBO
U3ABJICHHUE, WK HE € MOJIyYl]l HaBpeMe HOBM MHCTPYKIMH OT aKIIHOHEPHTE;

3. OTKJIOHEHHETO e HeoOXOUMO 3a 3ara3BaHe Ha HHTEPECHTEe Ha aKIIHOHEPUTE.

IV. IIPABA HA AKIIMOHEPUTE TIPU CBHKBAHE H IIPOBEXJIAHE HA OBHII{OTO
CbhbbPAHUE - ' j
Y. 18. Beékn aximonep Ha "BUIIOM" AJl mma nipaBo:

1. ma Ob1e yBEeIOMEH 3a CBHKaHO 001110 ChOpaHue Ha aKI[MOHEPUTE Ype3 IMOKaHa, 00SBEHA B THPIOBCKYA
perucThp He no-KbeHO oT 30 IHYM 10 OTKPHBAHETO Ha 0010TO cHOpaHue;

2. Ha JIOCTBII 10 BCHYKH MaTE€pPHANM 10 JAHEBHUS pea Ha oOLIOTO chOpaHHMe, a IpH MOMCKBaHE — 14
. MOJIy4YM T€3W MaTepuain Oe3IIaTHO;
‘3. 1a y4acTBa B 001m0TO chOpaHue U Ja I71acyBa ¢ TOJKOBA rilaca, KOJIKOTO € OposT Ha MPHUTEKABAHUTE
OT HETO aKIuH,

4. na uspassgBa MHEHHETO CH M Ja TIPaBU MO CHUIECTBO IPEIOKEHHS 33 PENIEHHS 10 BCEKH BBIIPOC,
BK/IFOYCH B JIHCBHHS PEJI U IIPH Clla3BaHe M3UCKBAHMTA HAa 3aKOHA, KaTo OrpaHrYeHHeTo no @i, 1 18, am.
3 or 3IIMIIIK ce npumara ChOTBETHO; KpalHHHAT CPOK 3a YIpaKHSBAaHE HA TOBA MpPaBo € [0
NpeKpaTaBaHe HAa pPA3MCKBAaHMSATA IO TO3M BBIPOC Npeay IJacyBaHe Ha pPeHmIEeHHEeTo OT 00moTo
chOpanue

5. na 6p1e u3bupaH B ylpaBUTeIHUTE Opranyu Ha J[pyxecTBOTO;

6. na 3axaBa BBIIPOCH KBM PBKOBOJACTBOTO Ha JIpy)KECTBOTO, HE3aBHCHMO IAIIM TE Ca CBEp3aHU C
JHEBHHS pell Ha chOpaHMETO U [a MOIYYH BEPHH M HM3YepraTelIHH OTrOBOPH IO CHHIECTBO OTHOCHO
HKOHOMHMYECKOTO W (DMHAHCOBOTO CHCTOSHHE M THProOBCKATa NEHHOCT HA JPYKECTBOTO, OCBEH 323
00cTO4TENCTRATA, KOMTO MIPE/CTAaBIsABAT BBTPEIIHA HHPOpMAIIUS;

7. na nperiexaa IpoTOKOJUTe OT 00mM chOpaHus, KaKTO U MaTEPHAIUTE KBM THIX;

8. 1a WMCKa TPHCHCTBHE HAa HOTApHYC Ha OOIMIOTO chHOpaHWe Ha aKIHOHEPHUTE, KOWTO Na ChCTasn
KOHCTaTHBEH MpoTokox no pena Ha ['TIK;

9. 1a noucka Ha3Ha4YaBaHE HA PErMCTPHUPAaHH OJWTOPH OT ChJa, aKo Takuea He ca Omnam m3bpaxm oT
obmoro crbpanie Ha aKIIMOHEPUTE;

10. na mpensiBu mck cpemy JlpyXKecTBOTO Npel OKPBKHHS ChJ IO HETOBOTO CENAIMINE 32 OTMANA
peleHneTo Ha 00uoTo crOpaHue, KOraro To NPOTHBOPEYH Ha IOBEIIHTENHHTE pasnopendy Ha 33aK0oHA
UM Ha YcTaBa;

11. na BeTenu B Aeno0To no 1. 10 1 fa noaabpka HCKa, JOPH X MINELBT [a Ce OTKAXKe OT HETO MITH 113 o
OTTETJIH;

12. na npejsBU HCK 3a 3amMTa MPaBOTO HA WIEHCTBO M OTACIHMTE WICHCTBEHH IIpaBa, Koraro Obaar
HapyLIeHu OT OPraHy Ha JApYKECTBOTO.

Y. 19. (1) Beekn akipoHep MOXe Ja IPeoCTaBH CBOETO MPAaBo Ha IUiac Ha Jmie mo wi. 145, an. 1 ot
3IITIK Ge3 n1a npexBBpIIsS CBOUTE aKIHH YPe3:

1. cxyrouBaHe Ha CIOpa3yMEHHE ¢ JIMIETO, MPEABMKIAIN0 BPEMEHHO IPEXBLPIISHE HA MIPaBaTa Ha 1Iac.
CBbP3aHH C HCHHHTE KHHKA;

2. mpenocTaBsHe Ha JHIETO Ha aKLUUTE KaTo obe3medeHwe, PH YCIOBHE Y€ MOXE [a KOHTDOIHpa
1paBaTa Ha IJIac ¥ U3PUYHO € JAeKJIapupall HAMEPEHUETO CH J1a TH YIIPaKHABA;

3. Aeno3upaHe Ha aKIUMTE B JIMLETO C MIPEXBHPISIHE HA IIpaBaTa Ha IJac, KOUTO JIMLETO YIIPAKHEEA 119
CBOA IpelieHKa 6e3 crenuaTHy HapeKAaHHs OT aKIMOHEepa;

4. mpenocraBsHe Ha aKLMUTE HA JIUIE B KAY4ECTBOTO MY HA MBIHOMOINHHK, KOMTO MOKE JIa YIIpamHana
110 CBOA MpeleHKa, 0e3 CrellHalHU HapeXKIaHus OT aKIIHOHepa.

(2) IlpexBwpasiHeTo Ha MpaBo Ha riac 1o ai. 1 ce Buucea B "Llenrpanen aenosurap” AJl

Y. 20. (1) JInna, npurexaBaiiiy 3aeHO WIK MOOTAEIHO Hall-MaJIKO 5 (1I€T) Ha CTO OT KAUTAaNa Ha
myOJIMYHO JPYIKECTBO, MOTAT:



1. na uckar ot o6moOTO cHOpaHue WIH OT OKPHKHHUS ChJ HA3HAYABAHETO HA KOHTPOJIBOPH, KOUTO 13
IIPOBEPSAT II71aTa CYETOBOIHA JOKYMEHTAIHMS Ha JAPYKECTBOTO H JIa M3rOTBAT JOKJIAJ 338 KOHCTaTaluHTe
CcH; i
2. a MCKAT OT OKPBIKHMS Ch/l CBUKBaHe Ha 000 chOpaHHe WM OBJACTsABaHE HA TE€XEH IPE/ICTaBUTEN
Jla cBuKa 00mo crOpaHue MO ONPeIeNIeH OT THX AHEBEH Pe;

(3) Ceast ce npousHacs He3abaBHO MO UCKAHMATA 10 ail. 1.

Y. 21. (1) Jluma, npurekaBally 3a€AHO WM HOOTAEIHO HAM-MaIKO 5 (meT) Ha CTO OT Kanutana Ha
MyOIHYHO IPYXKECTBO, MOTAT Ja MCKAT BKJIIOYBAHETO HA BBIPOCH M 1A MpeliaraT pelieHuA MO Beue
BKJIFOYEHH BBIIPOCH B JHEBHUS pell Ha o6moTo chOpanue no peja Ha wi. 223a ot T3.

(2) IparoTo mo an.l He ce nmpuiara, KOraro B IHEBHUS peJ HA OOMIOTO ChOpaHHME € BKIIOYEHA TOUKZ,
qUIATO TIPEMET € B3eMaHe Ha pemeHne o wi. 114, an. 1 ot 3IHILK. Jlunara no an. 1 agmar npago 1a
BKJIFOYBAT B JHEBHMA pejl Ha 061IOTO chOpaHe HOBU TOYKH 32 B3eMaHe Ha pemienue mo un. 114, an. |
'(3) He no-xbcHO oT 15 nHM mpeayw OTKPHBaHETO HA 0OMIOTO ChOpaHMe nunaTa 1o an. | mpencrassr 3a
00sIBABaHE B THPTOBCKHUS PETHCTHD CIHCHK HA BBIIPOCHTE, KOUTO Iie OBb/aT BKIIOUYEHH B THCBHUS DETl U
npeanoxenusta 3a pemenus. C 064BIBaHETO B THPrOBCKHSI PETHCTHP BBIIPOCHTE CE& CMATAT BKIIICYUEHH
B IIPEIUIOKEHUS. THEBEH pell.

(4) AxumoHepuTe, BB3IOI3BAIN CE OT TOBA CBOE MPABO, ca UIBXKHU Ja npeAcTaBsT Ha Komucuara 3a
(uHascoB Hajzop W JIpyKeCTBOTO HAM-KBCHO Ha cliefBaiiys paboTeH JAeH ciel O0fBABAHETO Ha
BBIPOCHTE B THPrOBCKHS PETHCTHD CHHCHKA OT BBIPOCH, IIPEUIOKEHHUATA 338 PELICHMS U NUCMEHUTE
MaTEpUANH 110 CeJAIMILETO U aapeca Ha ynpasienue Ha "BUIIOM" AJl. Ilpunara ce ChOTBETHO U 4L,
224 ot T3. JIpyecTBO € JUTBXHO Ja aKTyalu3upa MOKaHaTa M Ja g MyOiamMKyBa 3a€HO C NHCMEHHTE
MaTepuany mpu ycroBusTa u 1o peaa Ha wi. 100t, an. 1 u 3 or 3K ne3abaBHO, HO HE MO-KBCHO OT
Kpas Ha paOOTHUA JeH, ClefBam] JeHS Ha IOJy4aBaHE Ha YBEJIOMJICHMETO 34 BK/IIOYBAHETO HA
BBIIPOCUTE B JHEBHHA pei. B akrTyaausupaHara nokaHa ce IIOCOYBA, Y€ aKIHOHEPHTE, KOWUTO Mie
I7IaCyBaT Ype3 MBIHOMOIIHUIIN, YITBIHOMOIIABAT M3PHYHO IBIHOMOIIHUIMTE 3@ TOYKHTE OT JHCBHHUA
peji, BKIOYeHd 1o pena Ha ui. 118, an. 2, 1. 4 ot 3IIILK.

(4) B cnyuaii ma neoGxomumoct, CbBeTsT Ha mupekropure Ha "BUITOM" A)I chaelcTBa Ha
aKuuMoHepuTe 1o ai. 1.

Hacrosunure Tpasmia ca npuetn ot ChBeTa Ha qupektopute Ha "BUIIOM" AJl Ha 08.11.2016 rommna,
u3Menend u goneiHend Ha 05.02.2018 roguna u ca nmyOJMKYBaHW M- HA MHTEGPHET - CTpaHullara Ha
npyxectsoto: http://www.vipom.ru/bg.



ITPABHJIA 3A I'VTACYBAHE HA OBIIIO CbBPAHHUE
HA AKIITMOHEPUTE HA "BHIIOM" AJl YPE3 ITbJIHOMOIIIHHK



IMPABUJIA
3ATJIACYBAHE HA OBIIIO CbBPAHHUE
HA AKIHMOHEPHUTE HA "BHIIOM" AJI YPE3 TbJIHOMOIIIHUK

O6mu nonoxkenust

Yn. 1. IlpaBoTo Ha riac B o0moTo chOpaHue Ha aknuoHepute Ha "Bumom" AJl ce ympaxHsBa oOT
IMllaTa, BOMCAHW KaTO TakMBa C NpaBO Ha riac B peructpure Ha lleHTpannus gemozutap 14
(dyeTupuHafieceT) AHHM NMpeaM jAaTtara Ha o0moTo crOpanue. AKIMOHepHTe B JIpy:KeCTBOTO UMAT NPARO
Ja YIOBIHOMOLIST BCSKO (PU3MYECKO WM IOPUIWYECKO JHIE Ja yJyacTBa W [a rjacyBa B 0O1IOTO
ceOpaHue OT TIXHO UME.

(2) UneHoBere Ha chBeTa Ha JUPEKTOPHUTE, KOraTo He ca aKI[MOHEPH, B3eMar ydactue B paboraTa Ha
- 06moTo crOpanue 6e3 mparo Ha riac.

'(3) Uien Ha chBETa HA AUPEKTOPUTE HE MOXKE Ja NpeACTaBisgBa akUHOHep. ToBa orpaHuYeHne He Co
npujara, dKo aKIHOHephT H3PHYHO € MMOCOYH HadlHa Ha IJIaCyBaHe MO BCSKA OT TOYKUTE OT IHERHUT
per.

Y. 2. Hacrosimure [1paBuia 3a rinacyBaHe Ha o0mmo crOpaHue Ha aKIMOHEPHUTE Ypes IMBIHOMOLIHUK (32
KpaTKOCT Mo-HaTtaTek - [IpaBuia) ca mpuetd Ha ocHoBaHMe Wi. 115r 1 wn.116 or 3akona 3a nyGruuno
npejUiarane Ha LeHHU KHMKa (3a Kpartkoer mo-Hararek - 3[IIIIK) u ceappkar W3ncKBaHusTa Ha
JIPY/KECTBOTO OTHOCHO YI'BJIHOMOLIABAHETO, MPEACTABSHETO HA IBIHOMOIIHOTO Ha APYKECTBOTO o
JaBaHETO Ha WHCTPYKIMH OT CTpaHa Ha aKIHMOHepa 3a HAYWHA Ha IjIacyBaHe (4KO WMa Takusa) u
H3UCKBAHUATA, HEOOXOAMMH 3a MACHTU(UKAIMS Ha AKIHOHEPUTE W IBIHOMOINHHIIMTE, KAKTO # 32
OCHTYPSBaHE BB3MOMKHOCT 3a TpOBEpKa HA CHIBPKAHHETO HA MHCTPYKUUHUTE, JaJeHU B
IBIIHOMOLIHOTO.

H3uckBaHHA KbM ITJIHOMOIIHOTO

Y. 3. ITe1HOMOIIHOTO 3a IpeAcTaBIsIBaHe Ha aKUMOHEp B 00IIOTO chOpaHHe Ha aKIHOHepPHTE TPsAbsa
na Owje:

1. mHCcMEHO;

2. 3a KOHKpEeTHOTO 001110 crOpaHue;

3. H3PUYHO.

Yn. 4. (1) IMTucMeHOTO MBIHOMOITHOTO TpsiOBa j1a otroBaps Ha usuckeanusTa Ha 3IITTLK u 1a nocousa
Hal-MaJIKo:

1. 1aHHUTE 3a aKIHOHEPA U IIBJIHOMOIIHUKA;

2. 6post Ha aKIUHUTE, 32 KOUTO C€ OTHACS ITBIHOMOIIHOTO;

3. IHEBHHA pell Ha BHIPOCHUTE, IIPEIANIOKCHH 3a 00CHKIaHe,;

4. mpeno)keHUATA 3@ PEIISHUS 110 BCEKH OT BBIIPOCUTE B JHEBHUS PeJl;

5. HaYMHA HAa I7IacyBaHe MO BCEKH OT BBIPOCUTE, aKO € MPIIOKHMO;

6. mara ¥ MONHC.

(2). B ciiyuanTe, KOraTo B ITJIHOMOIIHOTO He € II0COYeH HAYMHA 34 IVIaCyBaHe MO OTJEIHHMTE TOUYKH OT
IHEBHHS pell, B Hero TpsabBa Ja ce mocoyy, 4e IbJHOMOIIHUKET MMa IpaBO Ha MPELEeHKa Madd U o
KaKbB HauWH /1a 11acyBa.

(3) B caydas no an. 2 nbJIHOMOIIHUKET He MOke 1a Ob1e wieH Ha ChBeTa Ha TUPEKTODUTE.

(4) JIpykecTBO € JUTBXKHO W NpeJocTaBs Ha aKIHOHEepUTe oOpasell Ha MUCMEHOTO MBIHOMOIIHO HA
XapTHEH HOCHTENl WM 4Ype3 EJNEeKTPOHHH CpEACTBAa, aKo € MPHIOKHMO, 3aeJHO ¢ MaTepHalluTe 3a
001moTo cHOpaHHe HIH MPH TTOHCKBAaHE CJie]l CBHKBAHETO MY

Un. 5. lpeyirbiHOMOINIABAHETO C IIpaBaTa Mo MPeJOCTABEHH MTBIIHOMOIIHHU, KAKTO ¥ IIbJIHOMOIIHOTO,
JaJeHOo B HapymeHnue Ha pasnopendute Ha 3IITIIK, e HumoxHo.

IIpeacraBsine Ha NbIHOMOIIHOTO
Ya. 6. (1) IIenHoMOmMIHOTO ce MHpeAcTaBs B OPUIMHAN [PH PErucrpauusita 3a ydactue B obuioro
ceOpanue.



(2) TTIHOMOINHOTO, M3JANEHO Ha 4Y)KI €3UK, TpAOBa Ja € NPHIPYKEHO C Jeraliusupad Npesos Ha
OBJITAPCKH €3HK.

(3) IIpu HECHOTBETCTBHE MEK1y TEKCTOBETE 3a BEPHU CE NMPUEMAT JaHHHTE B NpeBOJa Ha OLITapcki
€3UK.

Y. 7. (1) Beekn akumoHep, KOWTO € M3Jal IMHIHOMOIIHO 3a y4acThe B 00mo crbpanue, tpadea 1ia
YBEJOMU NUCMEHHO APYKECTBOTO A0 Kpas Ha paboTHUs OeH, NMpeaxoxkIaml AeHs Ha CROpaHmero.
YBeIOMJIEHHETO ce IprAeMa, KaKkTo cie/Ba: ;

1. MACMEHO - ¢ aIPECHPAHO JI0 APYKECTBOTO YBEAOMIICHHE;

2. o daxc - va HoMepa: +359-94-609-021; +359-94-601-519;

3. mo eeKpOHHA NOINa - Ha eNeKTPoHeH aapec (e-mail): vipom@vipom.com

4. o pena Ha 9. 19 ot HacTosimure [IpaBuna.

(2) 3a nara Ha yBeJOMSIBAaHETO CE IIPHEMa JaTara Ha HEroBOTO MOJIy4daBaHe OT [pyxecTBoTo.

' (3) llpenrapurenHOTO H3MpallaHe Ha KONHE OT IBJIHOMOIMHOTO MO peaa Ha ain. 1 He orMens
3anBKEHUETO Mo 9. 6 ot HacToswuTe [Ipasuna.

(4) JIpy>XeCTROTO yBEIOMSIBA IPUCHCTBAIATE HA 00IMOTO chOpaHHUE 32 HOCTHIMIMTE ITBIHOMOIIHY TIpH
OTKpuBaHe Ha 001o0TO chbpanue.

WaenTudukanus Ha aKHHOHEPHUTE H NbJIHOMOITHUIINTE

. 8. AKIMOHEPUTE — IOPUIHYECKH JIHIA CE€ TIPEACTABIABAT OT TEXEH 3aKOHEH NMPE/ICTaBUTENL

Yn. 9. ITenHOMOIIHHIIATE — IOPHAMYECKH JIMIlAa HE MOTar Ja ce MpelCTaBIsABaT OT IPYr, OCBEH OT
3aKOHEH Mpe/icTaBuTel.

Yn 10. (1) KOpuauueckure nuia, ydacramy Ha oOmoTo ceOpaHue KaTo aKUMOHEPHU WM KaTo
I'BJIHOMOLIHUIIM, C€ JISTHTHMHUPAT C TIPEACTABAHETO HAa OPHUIHHAIHO AKTYalHO YIAOCTOBEPEHHE 32
TBHPrOBCKA PErHCTpAlMs, a B C/Iydail Ha aKIMOHED WX I'bJTHOMOIIHUK - 9YKICCTPAHHO FOPHINHGECO
JIMIE - ¢ EKBUBAICHTEH JOKYMEHT, H3[a/IcH OT KOMIETEHTEH OpraH, ChIVIACHO 3aKOHOAATEICTROTO Ha
IbpKaBaTa, B KOSTO TOW € YCTAHOBEH M BK/IIOYBALI JaHHH HAW-MAIKO 3a CEATHIIETO M ajpeca Ha
yIIPaBJICHUE, aKTYATHOCTTA HA PETUCTPAlMATa, 3aKOHHHS MPEICTaBUTeN (3aKOHHUTE IPEACTABHTEH) Ha
ZPYXKECTBOTO, KAKTO MW KOMHE OT JOKYMEHT 3a CaMOJMYHOCT Ha MOANmHcanus (TMOANHCAINTE)
IBJIHOMOIIHOTO. Koraro 3aKkOoHOAATENCTBOTO HE NPEABHY/A HM3/IaBAHETO CaMo ‘Ha €IUH JOKYMEHT,
aKIMOHEePHT W/WIA MHIHOMOIMHHKBT - HOPUAWYECKO JHIE IPeACTaBs OTHCIHH JOKYMEHTH 3a
YAOCTOBEPSIBAHE Ha BCAKO OT U30poeHuTe 00CTOATENICTBA, H3IaJeHH OT KOMIIETEHTEH OPraH.

(2) HokyMeHT mo aiu.l, u3najgeH Ha YyXJ €3UK, TpAOBa J1a € NpHAPYXKEH ¢ JIeraJlu3upaH NPEeRoJ Ha
OBJIrapcKu e3uK.

Yn. 11. OusnyeckuTe JIMna, ydacTBallld Ha OOIIOTO ChOpaHWe Karo aKIMOHEPH, IIBJTHOMOITHHAIIM HTH
3aKOHHU TPEICTaBUTENIH Ha IOPHAMYECKO JIMIE, Ce JETHTUMHpAT C TPEACTaBIHETO Ha AOKYMEHT 3a
CaMOIHYHOCT.

IIpaBa u 3aAb/UKEeHHH HA IbIHOMOIMHAKA

Y. 12. [Ie1HOMOIIHUKBT UMA CHIMTE NIPaBa [a Ce M3Ka3Ba ! Ja 3a/iaBa BHIIPOCH Ha 001I0TO cEOpanye,
KaKTO aKIMOHepa, KOroTo TOH MpeAcTaBisBa. .

Y. 13. 1IenHOMOIHEKBT MOXKE [a NPECTABIIABA [IOBEYE OT €IUH aKIIMOHEP B 00MIOTO chOpanue, KaTto
B TO3M CiIydai MOKE Oa IJlacyBa IO pa3IW4eH HA4YWH 110 akKUMHTE, NMPUTE)KABAHH OT OTHEIHHTE
aKIHOHEPH, KOUTO TOH NPEACTaBIIABA.

Yn. 14. ITs1HOMOIIHUKET € JUTHXKEH J1a YIPaKHABA IIPABOTO Ha IJ1ac B CHOTBETCTBHE C HHCTPYKIIMUTE
Ha aKklHoHepa, ChAbPXKAIlY € B IBJIHOMOINHOTO.

Yn. 15. Ako OBJaT NpeACTaBeHH MOBeYe OT eJHO IMIBIHOMOLIHO, H3AaJICHH OT €IHH H CHII aKITHOHED,
BAIUIHO € MO-KhCHO U3J1a/IEHOTO IIBIHOMOIIHO.

Yn. 16. AKo akimOHEepPHT JHYHO MPUCHCTBA Ha 00IOTO CHOpaHue, H3/aAeHOTO OT HETO MBIHOMOIIHO 32
TOBa 0010 chOpanue € BaIUIHO, OCBEH aKO aKIMOHEpbT 3adBH 00paTHOTO. OTHOCHO BBIPOCHTE OT
JHEBHHUSA PEll, 10 KOUTO aKIHOHEPBT JIHYHO II1acyBa, 0TIaa CbOTBETHOTO NPaBO Ha IIBIHOMOIIHUKA.
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NBG:GKH< HLQ?L
aZ lh~ bgzlz dtf ]

K G?A:.<BKBF H>BLHJKDB >HDE:>

Ktklz\bl_e
L_h~hjZ <_k_ebgh\Z Ljbnhgh\Z
=eZ\_g kg_lh\h"bl_e

lj_~klZ\ey\Zs
B\Zg I _Ijh\ J _\Zekdb
Baitegbl_e_g “bj_dlhj

AZ\ jbe
LzZzgy KlzZzg_\zZz ~ _ k
J_]bkljbjZzg h~blhj hllh\hj_g azZz8&8@]Z bf_glZ <

<b"h3fZjl 6]



HLQ?L A: NBG:GKH<HLH KTKLHYGB? dtffh~bgZz

:DLB<

ljbe  31.12.2025] 31.12.2024]

BGN'000 BGN'000

G | _dmsb Zdlb\b

Bfhlb fZrbgb b kthjt' _gby 1.1. 4085 3921
Bg\ _klbpbb \ "ts_jgb ZkhpbbjZgb b kf_| 1.2. 1 1

:dlb\b ih hlkjhq_gb ~"Zgtpb 1.3. 201 157
H[sh g | dmsb Zdlb\b 4287 4079
L_dmsb Zdlb\b

FZIl_jbZegb aZiZkb 1.4. 1324 2034
L_dmsb Itjlh\kdb \a_fZgby 1.5. 293 139
>im]b I_dmsb \a_fZgby b Zdlb\b 1.6. 168 16
IZjb b iZjbgqgb _d\b\Ze_ glb 1.7. 32 352
H{sh | _dmsb Zdlb\b 1817 2541
KmfzZ gZ Zdlb\Zz 6104 6620

KH:KL<?G D:IBL:E B I:KB<

ljbe  31.12.2025] 31.12.2024]

BGN'000 BGN'000

Kh[kI\_g dZiblZe

Hkgh\ g dZiblZe 1.8.1. 298 298
J_]bkljbjzg dZiblZe 298 299
Badmi_gb kh[kI\ _gb Zdpbb (1)
J a j\ hlij hp gdb gZ ieZgh\ azZ ~ nb 1.8.2. 104 (65)
J _a_j\b 1.8.2. 7796 7796
NbgZgkh\ j amelZl 1.8.3. (2843) (1967)
GZljmiZgb i_gqZe[b aZ]lm|[b (1945) (1455)
|l _qZe[Z aZ]lm[Z aZ ]h"bgZ|Z (898) (512)
H[sh kh[kI\ g dZiblZe 5355 6062
G | _dmsb iZkb\b

G | dmsb ijh\babb 1.9. 0 183
H[{sh g | dmsb\bhZkb 0 183
KtklzZ\bl _e lj_~klZ\ey\Zs

L_h”rhjzZ <_k_ebgh\Z Ljbnhgh\Z B\Zg I_Ijh\ J_\Zekdb
Teodora IVAN PET

Veselinova
Trifonova

Tanya Digitally signed by

Tanya Dimitrova

AZ\_Jbe imi Staneva
LZgy K | Z g_ \z » DIg\ItI‘OV Date: 2026.03.24

REVALSKI

J_Jbkljbjzg habinf “RITATR "9 az @91z bf g1z «

Ilhykgbl_egbl_ [hékljdbrh k#PkZ g_jZa”_egzhly@Xd kgniq |



HLQ?L A: NBG:GKH<HLH KTKLHYGB?20@%5flh~"bg4djh~te _gb_

ljbe 31.12.2025] 31.12.2024]

BGN'000 BGN'000
L dmsb iZkb\b
L dmsb Itjlh\kdb aZ”~te  gby 1.10. 47 197
>Zgtqgb aZ”te gby 1.11. 49 3
AZ"te gby dtf i jkhgZeZ 1.12. 140 65
; _al\taf_a~gb kj _"kI\Z ij _"hklZ\_gb hl "t 1.13. 215 110
>jm]b | _dmsb azZntteihgbyg gb azZ fb 1.14. 298 0
H[sh | dmsb iZkb\b 749 375
KmZ gZ kh[kI\ _gby dZiblZe b iZkb\Z 6104 6620
KtklZ\bl._e lj_"klzZ\ey\Zs
L _h”rhjZ <_k_ebgh\Z Ljbnhgh\Z B\Zg I_Ijh\ J_\Zekdb

Teodora
Veselinova
Trifonova

A Z \ J b e Tanya Dimitrova Digitally signed by Tanya Dimitro\
- St

aneva

ngy KIZg_\Z ’\St_anek/a Date: 2026.03.24 10:56:50 +02°0(
J_]bkljbjZg h~blhj hl]h\hj g az &1@]Z bf_glZ «

IVAN PETRC
REVALSKI

Ihykgbl_egbl_ [hékljdb'h k#PkZ g_jZa” egZh iggxykiniq |



HLQ?L A: >HOH>82025]1h"bgZ

IJBOH>B ljbe 2025] 2024]
BGN'000 BGN'000
ljboh”b ih "h]h\hjb k deb_glb 2.1.1. 2027 2353
ljboh”~b hl ijh"Z [Z gZ ijh"mdpby 2027 2352
ljboh”b hl ijh"Z[Z gZ mkem]b - 1
>jm]b “hoh”b 2.1.2. 274 67
ljboh”~b hl [_al\taf_a”gb, kj_"klI\Z
ij “hklz\ gb hl ~"tj zZ\ZI|Z 2.1.3. 44 44
NbgZgkh\b ijboh”b 2.1.3. - -
H[sh ijboh”Db 2345 2464
J:AOH>B ljbe 2025 ] 2024 ]
BGN'000 BGN'000
JZaoh”b ih bdhghfbgq kdb e f _glb (2551) (2993)
BaihealZgb kmjh\bgb fZl_jbZeb b dhgk 2.2.1. (467) (638)
JZaoh”b aZ \tgrgbh mkem]b 2.2.2. (272) (265)
JZaoh”b az ZfhjlbaZpbb 2.2.3. (185) (125)
JZaoh”b aZ aZieZlb b hkb]mjh\db gz i 224, (1516) (1406)
H[_ap_gdZ gZ Zdlb\b 2.2.5 (684) (533)
>jm]b jZaoh”"b 2.2.5. (111) (26)
Kmfb k dhj_dIlb\_g ozZjzdl_j 2.2.6. (18) a7
ljhf_gb \ gZebqgghklbl_ gz ]JhIh\ZIZ ijh"r
g_aZ\tjr_gh ijhba\h”~kl\h (18) (A7)
;ZeZgkkhEcghkl gZ ijhrzZz~ gb Zdlb\b D (1)
NbgZgkh\b jZaoh”b 2.2.7. (32) (22)
H[sh jZaoh”b [_a jZaoh”b aZ ~"Zgtpb (3286) (3033)
l_gZe[Z aZ]m[Z ij_"b jZaoh”b aZ ~"Zgtpt (941) (569)
JZaoh”™ aZ "Zgtpb 2.2.8. (43) (57)
L dms ~Zgtd
Baf g gb_az kf _|IdzZ gZ hlkjhg_gb ~Zgt (43) (57)
KtklZ\bl_e lj_~klzZ\ey\Zs

L h~hjZ <_k_ebgh\Z Ljbnhgh\Z B\Zg | _Ijh\ J _\Zekdb

Teodora
Veselinova

Trifonova IVAN PETR(SS;

REVALSKI

- Digitally signed by
; Tanya Dimitrovi imi
A Z \_J b e y CTanya Dimitrova Stane\

LZgy Kizg \z AS¥@ oo
J_]bkljbjzZzg h”~blhj hllh\hj_g aZ&@]Z bf_glZ <

Ihykgbl_egbl_ [hékljdb*h k#PkZ g_jZa’_ egz lygZgKHhbyg |




HLQ?L A: >HOH>®82025]h"bgZjh~ te  _gb_

ljbe 2025] 2024 ]
BGN'000 BGN'000

| gZe[Z aZlm[Z ij _"b jZaoh”b aZ "Zgtpl! (941) (569)
JZaoh”™ aZ "Zgtphb 2.2.8. (43) (57)
L dms ~Zgtd 0 0
Baf g gb_ az kf |IdZ gZ hlkjhg_gb ~"Zgt (43) (57)
| gZe[Z aZ]lm[Z hl ijh~te Z\Zsb » cghkl (898) (512)
| gZe[Z aZ]Im][Z (898) (512)
KtklZ\bl _e lj_~klzZ\ey\Zs
L_h”rhjzZz <_k_ebgh\Z Ljbnhgh\Zz B\Zg I_Ijh\ J_\Zekdb
$ch)gl(i)rr1iva IVAN PETR .

Trifonova

- .. Digitally signed by Tanya
AZ\ jbe Tanya Dimitrove pimirova Staneva

L Z g y K I Z g B \ Z A Stineka ?3;35026.03.24 10:57:2¢

REVALSKI

J_]bkljbjZg h~blhj hl]lh\hj g aZ&@]Z bf_glZ «

Ilhykgbl_egbl_ [hékljdbrh k#PkZ g_jZa”_egz ly@Xd kyniq |



HLQ?L A: <K?H;0O<:LGBY >H023%hakBgZz

ljbe 2025] 2024 ]
BGN'000 BGN'000

| gZe[Z aZ]lm][Z (504) (512)
>jm] \k_h[o\Zl g “hoh”" 2.3.1. 504 8
KIZIbb dhblh g_ ih*e_"ZI gZ ij_deZkbnb
i_gZe[ZlZ beb aZlm[ZIZ \ihke ~klI\b_ \ | - 8
:dIx_jkdb i_gZe[b b aZ]lm|[b - 8
H[s \k_h[o\Zl g "hoh?” 0 (504)
KtklZ\bl _e lj_~klzZ\ey\Zs
L _h”rhjZ <_k_ebgh\Z Ljbnhgh\Z B\Zg I_Ijh\ J_\Zekdb

IVAN PETR(¥
REVALSKI

Teodora
Veselinova
Trifonova

Tanya Digitally signed by

Tanya Dimitrova

AZ \_J b e Dimitrova Staneva
LZgy KIZg_\Z Stanevk  Sosieemo
J_]bkljbjZg hAblhj hl]h\hj g aZ &@]Z bf _glZ <

Ilhykgbl_egbl_ [hékljdbrh k#PkZ g_jZa”_egzhly@Xd kyniq |



HLQ?L A: 1:1JBQGBL? IHL&ZOB5]h"bgZ

2025 ] 2024 ]
BGN'000 BGN'000
IZjbggb ihlhpb hl hi_ jzZlb\gZ » cghkl
Ihkltie gby hl dhgljzZz] glb 2124 2590
leZsZgby gZ dhgljZ] glb (1136) (866)
Ihlhpb aZ i _jkhgZe b khpbZegh hkb]lmjy\Zg_ g |l (1504) (1486)
leZl _gb ~Zgtpb [ _a dhjihjZlb\gb ~Zgtpb (55) (130)
<taklZgh\_gb "Zgtpb [_a dhjihjZlb\gb *Zgtpb
>im]b iZjbggb ihlhpb hl hi_jZlbhgkdtire cglhkl
>jm]b iZjbggb ihlhpb hl hi_jZlbegZZsZgbyghkl (16) (9)
G _lgb iZjbggb ihlhpb hl hi_jZlb\gZ ~ cghkl (587) 99
IZjbggb ihlhpb hl bg\ _klbpbhggZ * cghkl (7) (97)
Ilhdmidb gZ ~te]hljZcgb Zdlb\b - (94)
Dikh\b jZaebdb (7 3
G _lh iZjbggb kj_"kI\Z baihealZgb \ bg\ _klbpbhgg (@) (97)
IZjbqggb ihlhpb hl nbgZgkh\Z ~ cghkl
Ihkltie _gby hl azZ_ fb 298
>im]b iZjbggb ihlhpb hl nbgZgkh\Z ~ cghkl (24) (15)
G_lh izjbqggb kj_~kI\Z baihea\Zgb \t\ nbgZgkh\ZI: 274 (15)
G lgh baf g gb_ gZ iZjbggbl kj ~kI\Z b iZjbqgghb (320) (13)
IZjbqggb kj _~kI\Z b iZzjbggb _d\b\Ze glb gZ vygm: 352 365
IZjbggb kj _"kI\Z b iZjbggb _d\b\Ze glb gZ N od 32 352
KtklZ\bl_e lj _"klZ\ey\Zs

Teodora
Veselinova
Trifonova

IVAN PETR
REVALSKI

— Digitally signed by Tany
AZ\ J be Tanya Dimitrové pimitrova Staneva

Staneva Date: 2026.03.24
LZgy Klzg \z ~  k ossmoeo
J_]bkljbjZg h~blhj hilh\hj_g az8@]z bf_glz <

Ihykgbl _egbl_ [hékljdb'h k#PkZ g_jZa” egZh iggxg kiniqg |

L _h~hjZ < _k_ebgh\Z Ljbnhgh\Z B\Zg |_ljh\ J_\Zekdb



HLQ?L A: IJHF?GBL? < KH;KL<?GBY D:IBL:E2@&]h*bgZ

Hkgh\_ J a | Hisb b GZIjmizZ  HJ[sh

dZiblZe hi Ajmlb i_gZe[b kh[kI\_
ij_hp_ j_a_j\b aZlm[kbk dzZiblz
db
BGN'0O0O0O BGN'O0O  BGN'000 BGN'0O0O0  BGN'000
0

lj bagbke gh kZe”™h dtf] 298 (57) 7796 (1455) 6582
ljhf_gb \ kh[kI\_gby dZiblz:
azZ 3] - - - -
>jm] \k_h[o\ZI_g "hoh” - (8 - - (8)
:dIx_jkdb i_gZe[b b aZ]lm[b - (8) - - (8)
| _qZe[Z aZlm[Z aZ i_jbh~Z - - - (512) (512)
H[s \k_h[o\Zl g "hoh] aZ - - - (512) (512)
KZe”h Bif12.2024] 298 (65) 7796 (1967) 6062
KZe”h dif01.2025] 298 (65) 7796 (1967) 6062
lj bagbke gh kZ®1.01.2025] 298 (65) 7796 (1967) 6062
ljhf_gb \ kh[kI\_gby dZiblZzZ:
aZ 5] - - -
>im] \k_h[o\ZIl g “hoh”" - - - -
:dIx_jkdb i_gZe[b b aZ]lm|[b - 169 - 22 191
| _qZe[Z aZlm[Z aZ i_jbh"Z - - - (898) (898)
H[s \k _h[o\Zl g "hoB’ aZz - - - - -
Hklzltd dtf ] 298 104 7796 (2843) 5355
KtklZ\bl _e lj_~klzZ\ey\Zs
L_h”rhjzZz <_k_ebgh\Z Ljbnhgh\Z B\Zg I_Ijh\ J_\Zekdb
Veoemeva IVAN PETRC:

Trifonova

REVALSKI

Digitally signed by Tanya

AZ\ jbe Tanya Dimitrovz pimies stmevs
L Z g y K I Z g _ \ Z Sténeia k ?g;leaéoze.oazll 10:58:35

J_]bkljbjZg h~blhj hl]lh\hj g aZ&@]Z bf_glZ «

Ihykgbl _egbl_ [hékljdb'h KI9kZ g _jZa” egZ lggxg kiniq |



IHYKG?GBY DTF NBG:GKH<BY HLQ?L

H[sZ bgnhjfZpby
GZbf_gh\Zgb_ gZ ij_"ijbylb_1Ih
"<bihf:>
?BD
815123244

LEI- dh”
8945006 GHVHHZ5STIP54

lhykg_g&aZ ijhfygz \ gzZbf_gh\Zgb_Ih gZ ij_"ijbylb_Ih beb ~jm]bl_ kj_"kl\z
hl djZzy gZ ij_~oh~gby hlqg_I| _g i_jbh~

HI djzy gZ ij_"~oh”gby hlg_l_g i_jbh~ ~h gzZklhysby fhf_gl g_ kzZ
gZbf_gh\Zgb_Ih beb *jm]bl_ kj_~klI\Z aZ b~_glbnbdZpby gZ ij_"ijbylb_1Ih

>tj"Z\Z gZ j_]bkljZpby
J _im[ebdZ ;te]Zjby

Xjbrbg_kdZ nhjfz
:dpbhg_jgh ~jm”_klI\h :>

N _k gZ j_]bkljZpby

J_im[ebdZ ;te]zZjby h[eZkl <b”bg h[sbgZ <b”bg ]jZPZ&AbBbgg ilkl«<g mel
Fyklh gZ hkts_klI\y\Zg_ gZ ~_cghkllZz
J_im[ebdZ ;te]Zjby h[eZkl <b”bg h[sbgZ <b”bg ]jZPZ&AbBbgg ilki«<g me|

Hibkzgb_ gZ ~_cghkllz

l[jhba\h”~klI\h gZ ihfib ihfi_gb fh"meb klZpbhgZjgb klZgpbb b dhfie_dkghb
kljzgzZlZz b gm [bgZ dzZdlh b \kydZd\Z *"jm]Z ~_cghkl \ kljZgZlZ b gm [bg-
gZ jZaihj_"[bl_gZ ~_ckl\m\Zshlh aZdhgh”~ZI_ekl\h

Bf 9gZ dhfizghytdz
"<bih'f:>

DjZcg&hfizgbfyZcdz
"<bih'f:>

Kt\_| gZ *“bj_dlhjbl_
lj_"k_"ZIl_e

=_hjlb B\Zgh\ J_\Zekdb
Qe _gh\_

=hrh PZgdh\ =_hj]b_\
"ljb\l :> ?BIB0688653

Baitegbl_e_g ~bj_dlhj
B\Zg |I_Ijh\ J_\Zekdb

KtklZ\bl e
L h~"h§Zk_ebghthhgh\z

Xjbkl
J gb Ojbklh\Z >et]g_dh\zZ

H{kem \Zsb [Zgdb

"Bgl_jg_rtgte :k_'l 5Zgd

GZklhysbyl nbgadgghh _ nbgzZdkhV gz ij_"ijbylb_Ih

Ktlezkgh azZdhgh\bl_ babkd\Zgby nbgzZgkh\ hlq_I| s_ k_ im[ebdm\Z \
";te]ZjkdZ nhghpRZ> Ltjlh\kjddbklty gZ bgl-kojzZlgbpzZlZ gz <bihf :>



>Z1Z gZ nbgZgkh\by hlqg_I
31.12.20293

>Z1Z gZ ktklzZ\yg __
10.03.2026]

| _jbh” gZ nbgZgkh\byl hdmslitjbh”
=h”bgZlZ azZihq\ZsZ 9 b az\tjr\ZsZ g2025]

| _jbh”~ gZ kjzZ\gbl_egZIlZ bgnihjfZopby & i_jbh~
=h”~bgzZlZ azZihq\ZsZ 4% b az\tjr\ZsZ gZ 4]

>Z1Z gZ h~h[j_gb_
23.03.2026]

HilZzg h~h[jbe hlq_IZ
Kt\_| gz ~bj_dlhjbi_ qj_a \ibkzZgh \ ifjhmzi&e3poz6|gb

Mqgj_"y\Zg]j ]bkljZpby
"<bihf:> _ Zdpbhg_jgh ~jm"_kl\h mgj_~_gh b j_]bkljbjZgh kt]ezkgh Ltj]h

Z™Nj _k gZ mijZ\e_gb_ ]j <tPDjgB\Zg 'hke g | e +850684609021.

>ijm” _klI\hlh _ \ibkZgh ih nbjf_gh ~_eh hi ] Ihf ,9 izZjlb~rZ « kljz
gZ <b”"bgkdby hdjt _g kt”"

Kij r _gb_« ] 9Z <b”bgkdby<hihf:>g kitibkZgh dZlh im[ebqggh 7]

\ j_1bkltjz gZ im[ebqgbl_ ~jm _kI\Z b ~jm]bdgbbZ glbh”*gd pl gegbPD gZ hk
ge Ze hl AIIPD

;jhc kem 'bl_eb
Hlsh kj_~gh az i2ypmYd +

2.;ZaZ aZ balhl\wbgZgXhtayg |

Bgrb\b mZegbyl nbgZgkh\ hlig_| gZ >jm'_ki\hlh _ ktklZ\_g \ kthI\_IkI\b_
aZ nbgZgkh\h WKKagblE\h gb k1Zg~rZjlb ijoFKNMI %BajzZ[hl_gb b im[ebdm\Zgt
ih f_""mgZjh~gb kq_lh\Vh~gb kiZg”Zjlb KFKK b ijb_Ib hl ?\jhi_ckdby

klzg~zZjlipb _Ib hl ?K |Ih kfbktezZ gZ iZjZ]jZn lhgqdz hl >hitegbl_egbl_

kg_Ih\h~ kI\hjiheh bf \ ;te]zZjby |_JflbNIHkqg_Ih\h~gb klzZzg~Zjlb ijb" _Ib |

ij_"klz\ey\zZl F_""mgZjh~gbl_ kg_lh\h”~gb klzg”"Zjlb FKK ijb_Ib \ kthl\
gZ ?\jhi_ckdby izZjezf_gl b gzZ Kt\_1Z

NbgzZghghlg_I| _ ktklz\_g \ [te]Zjkdb e_\Z dh_lh _ nmgdpbhgZegZzZIlzZ \Ze

kmfb kZ ij_"~klZ\_gb \ obey”b e \Z obe e\ \dexqgbl_egh kpzZ\gblhle\g gl z

Zdh g_ _ ihkhg_gh ~jm]h

Jtdh\h~kI\hlh ghkb hl]h\hjghkl az ktklzZz\yg_Ih b “hklh\_jghlh ij_~klZ\yg_
nbgzZgkh\ hlg_|

>im" _klI\Vhlh ktklizdgZgkkghlg_I \ kthI\_IklI\b_ k F_""mgZjh~gbl_ klZg”"Zjlk
higblZ&g_Ih\h~gb klzg~Zjlb ijb_HKNH ?KZajzZ[hl_gb b im[ebdm\Zgb hl
f_""mgzZjh~gb kgq_Ilh\h~gb klZg”Zjlb KFKK b ijb_Ib hl ?\jhi_ckdby ktxa -
Ats_jgb ij_"ijbylby kZ hlg_I_gb b hih\_kl_gb \ kthk\g Iki\b” gl KK2NgH Zjlb i
hl 2KDhgkheb”bjZgb nbgzZgkh\b hlg_Ib

NbgzZgkh\byl hig_I| _ ktklz\_g ijb kiZza\Zg_ gZ ijbgpbiz gz ~_cklI\Zsh ij_"ij
Dtf ~zZ1zZ1Z gZ balhl\yg_ gZnbgZighlyeby_| jtdh\h~kl\hlh _ gZijZ\beh ij_|
kihkh[ghkllZz gZ >jm _kl\hlh ~Z ijh~te'b k\hylZ ~_cghkl dzZlh ~_ckl\Zst
gZebqgZlZ bgnhjfZzpby az ij_~\b~bfhlh [t"_s_  Ke_”" ba\tjr_gby ij_le_" g.
jtdh\h~kI\hlh hqzd\Z q_ >jm _kl\hlh bfz ~hklZltggh nbgZgkh\b j_kmjkb

kb ~ _cghkl \ [ebadh [t*"_s_ b ijh~te zZ\Z ~Z ijbeZzZ]Z ijbgpbiz az ~_ckl\Zsh
gZ nbgZgkh\by hlqg_lI



3 Gh\b beb baf_g_gb klZg”Zjlb b jZaykg_gby
Gh\b klzg~Zjlb baf_g gby b jZaykg _gby gZ kts_klI\m\Zsb klZg~Zjlb dtf

>im” _kl\hlh _ ijb_eh ke_~gbl_ gh\b klZg~Zjlb baf_ g _gby b jZaykg _gby d
ih f_"~"mgzZjh~rgb kg_lh\h~gb klzZzg”Zjlb b h~h[j_gb hl ?K dhblh kZ mf_klgt
gZ >jm _klI\hlh azZ ]h”brgby i_jbh”~ azihq\Zs gZ ygmZjb

Baf_g_gby \ FKK ?n_dlb hl ijhf_gbl_ \ h[f_ggbl_dmjkh\_ EbikZ gZ dh
hl  ygmZjb ] ijb_I hl ?K
Baf_g_gbylZ \ FKK \dexqg\ZlI
- mlhggy\Zzg_dh]zZz ~gZ \Zemlz fh _ ~Z [t*"_ h[f_g_gZ"gZjhg&m\Ze ihl'Z_
[t*_ h[f_g_gZ dh]zlh ij_"ijbylb_Ih _ \ ktklhygb_ ~Z h[f_gb IZab \Ze
iZaZjb beb f_ozZgbafb azZz h[f_g dhblh ktarz\zZ| baitegbfb ijZ\Z b a
azZ[Z\yg_ dtf ~Z1Z1Z gZ hp_gy\Zg_ b aZ hij_~ e _gZ p_e _"gZ \Zem
Aim]Z \ZemlzZ zZdh ij _"ijbylb_Ih fh™_ ~Z ihemqgb kZfh g_agZgbl_egZ k
- babkd\zg_ dzd ij_"ijbylb_Ih ~Z hij_~_eb h[f_ggby dmjk dhclh k_ ijb
fh>_ ~zZ [t*"_ h[f-dhpAh "z~ _gZ \ZemlZ g_ fh _ ~zZ [t"_ h[f_g_gZ dtf
ij_Nijbylb_Ih hp_gy\zZ kihl h[f_ggby dmjk dZlh dmjk dhclh [b k_ ijb
f_""m iZazZjgb mqzklgbpb dtf ~Z1Z1Z gZ hp_gy\Zg_ b dhclh [b hljZ
bdhghfbg_kdb mkeh\by
- babkd\zZg_ az hih\_kly\Zg_ gZ "hitegbl _egZ bgnhjfZpby dh]zih \Z
dh]zlh \ZemlzIlzZ g_ _ dhg\_jlbjm_fZ ij_"ijbylb_Ih hih\_kly\Z bgnhjfZ
ihlj_[bl_ebl_ gZ g_]lh\bl_ nbgZgkh\b hlq_Ib ~Z ij_p_gyl dzZd ebikZz
\ZemlzZlZ \eby_ beb k_ hqzZd\Z ~Z ih\eby_gZ g_]h\bl_nbgZgkh\b j_.
iZjbqggb ihlhpb

Klzg~r"Zjlb baf_g gby b jZzaykg _gby dhblh \k_ hs_ g kZ \e_aeb \ kb
iZggZ ~ZI1Z hl >jm”_kl\hlh

Dtf ~Z1Z1Z gZ h*h[j_gb_ gZ lhab nbgZgkh\ hlg_| kZ im[ebdm\Zgb gh\b klZ

dtf kts_klI\m\zZsb \_q_ klzg”~Zjlb gh g_ kZ \e_aeb \ kbeZ beb g_ kZ ijb_Il

aZihg\ZsZ gZ ygmZijb ] b g_ kZ Fb2dgidbenlZz ¢dih wjmh_kI\hlh Jtdh\h

hgzd\zZ \kbgdb klZzg~Zjlb b baf_g_gby ~Z [t*ZI] ijb_Ib \ kqg_lh\h~*"gZIZ ihe

itj\by i_jbh” azZihq\Zs ke_"™ ~ZI1Z1Z gZ \BhgahpgfZilhbpfazZkbed klZg~Zjlb b b
ij_"kIZ\_gZhidim

=hAbrgb ih~h[j_gby \ kbeZ hl ygmZjb 1 ijb_Ib hl ?2K

=h~brgbl_ ih~h[j_gby h[o\ZsZl rbjhdZ h[ezkl hl |_fb \ ke_"gbl_ k
X FKNH ljbezZ]zg_aZz itj\b itl gZ F_""mgZjh~gbl_ klZg”"Zjlb aZ nbgZgk
HigblZzg_ gZ o_""bjzg_ hl ij_"ijbylb_ dh_Ilh ijbez]z az ijt\ itl FKNH B
ihl_gpbzZegh h[tjd\Zg_ ijhbalbgzZsh hl g_kthI\_IklI\b_ \t\ nhjfimebKiN\ZI15 ¢
babkd\ZgbylZz azZ hlgblZzg_gZ o_~"bjZg_ \ FKNH NbgZgkh\b bog

Xx FKNH NbgZgkh\b bgkljmf_glb Hih\_kly\Zgby
- l_qZe[Z beb azZ]lm[Z hl Bdibk\Zgdo |h k_ hlgZky ~h ihl_gpbZegh hJtjd
; hl FKNH ijhbalbgzZsh hl hklzjyeh ihah\z\Zg_ gz izZjzZ]jzn d
klzg~zZjlzZ ijb barzZ\Zg_lh gZ FKNH Hp_gy\Zg_ gZ kijz\_"eb\ZIZ klh
- Hih\_kly\Zg_ gZ hlkjhq_gZzZlzZ jZaebdzZ f_""m kijzZ\_"~eb\zZIlZ klhcghkl
Baf_g_gb_I|h k_ hlgzZzky ~h g_kthI\_IklI\b_ f_""m izZjZ]jZn hl FKNH
gZkhdb az ijbez]lZg_ dh_Ilh \tagbd\Z dh]ZIlh ihke_"\Zsh baf_g_gb_
FKNH _gZijZ\_gh \izZjZ]jZn gh g_ b \ kthI\_lgby iZjZ]jZn \ gZk
- <t\_~_gb_ b hih\_kly\Zg_ gZ djKrbbgbyg jgkdlh k_ ij_h~hey\Z ihl
h[tjd\Zg_ dzlh \ izZjzZ]jzn GI k_ ihykgy\Z q_ jtdh\h”~kl\hlh g_ bexk
babkd\zZgby \ ihkhqg_gbl_iZjzZ]jZznb gZ FKNH Gydhb hih\_kly\Zgby

x FKNH NbgzZgkh\b bgkljmf_glb
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- lj_fZzo\Zg_ 9gZ ijbagz\Zg_I|h gZ ebabg]lh\b az~te _gby hl kljZgZz
Baf_g_gb_Ih _ gZkhq_gh dtf ihl_gpbZegZ ebikzZz gZ ykghlZ ijb ijbe
FKNH aZ hlgblzg_ gZ ih]lzky\Zg_Ih gZ ebabg]lh\bl_ azZ”te _gby g
\tagbd\Z Itc dZlh iZjZ]jZn [md\Zz [ ih~lhgdZ LL hl FKNHjZndex:

gh g_ b dtf iZjZ]jZn hl FKNH

- P_gZ gz k~_BdEZlg_gb_Ih k_ hlgzky ~h ihl_gpbZegh h[tjd\Zg_ ijhbal
\ Ijbeh  _gb_ : dtf FKNH dtf hij_~_e_gb_Ih gZ p_gZ gZ k~_edZlZ
"hlh\hjb k deb_glb ~hdzlh I_jfbgtl p_gZ gZ k”_edZlZ k_ baiheal.
FKNH ktk agZgq_gb_ dh_lh g_ _ g_ij_f_ggh \ kthI\_IklI\b_ k hij_~.
FKNH

Xx FKNH Dhgkheb”bjZzgb nbgZgkh\b hlg_1Ib

- Hij_~ _eyg_ 9gZ "~_ nzdBafZpgp gb _Ih k_ hlgzZky ~h ihl _gpbZegh h[tjd\:
hl g_kthI\_Ikl\b_ f_""m iZjZ]jZnb ; b ; hl FKNH k\tjaZzgb k hij_
bg\_klIblhjz gz 1I1h\Zz ~Zeb "jm]zZz kljzgzZz "_ckI\Z hl g_]lh\h bf_
nhjfmebjh\dbl_ \ M\ZIlZ izZjzZ]jzZnZ

x FKK Hlg_| azZ iZjbggbl_ihlhpb

- K_[_klhcghkl g fBali*rg _gb_Ih k_ hlgzZky ~h ihl_gpbZegh h[tjd\Zg_ |
iZjZ]jZn hl FKK dh_Ih ijhbalbgZ hl baihealZg_Ilh gZ |_jfbgZ Ak_
\'g_9g_ _ " _nbgbjzZzg \ kg_lh\h~rgbl_klzZzg”~Zjlb gZ FKNH

Baf_g gby gZ deZkbnbdZpbylZ b hp_gdzZlZ gZ nbgZgkh\bl_bgkljmf_glb
FKNH \ kbeZ hl ygmZjb ] ijb_Ib hl ?K
Baf_g_gbylZ kz

x Hlibk\Zg_ gZ nbgzZgkh\ iZkb\ mj_"_g qj_a _eBafijlyg gbyliZgkgZkhdb
ijbeZ]lZg_ gZ FKNH ihal\hey\Zl gZ ij_"ijbylb_Ih ~Z kqblZ q_ nbgZgl
dhclh s_ [t"_ mj_~ g k iZjbggbklkl"kZ\AZgj e dljhggb ieZsZgby _ i
NZI1Z1Z gZ mj_"~Zg_ Zdh kZ baiteg_gb hij_~_e_gb djbl_jbb 1Ij_"i
ijbeh b hipbylz az hlibk\Zzg_ s_ Iljy[\Z ~Z y ijbeh b dtf \kbqgdb jZaie
_"NgZ b ktszZ _e _dljhggZ ieZl "gZ kbkl_fZz

Xx DezZkbnbdZpby gZ nbgZgkh\b Zdlb\b

- >h]lh\hjgb mkeh\by dhblh kzZ \ kthI\_IklI\b_ k hkgh\gh kihjZamf_gb_
Baf_g_gbylZ \ gZkhdbl_ aZ ijbeZ]lZg_ gZ FKNH NZ\ZI gZkhdb azZ Ih
ij_p_gb ~Zeb ~h]lh\hjgbl_ izZjbqgb ihlhpb gZ nbgzZgkh\ 2zZdlb\ kt
kihjzamf_gb_ azZ ij_"hklz\yg_ gZ az f Az ~Z bexkljbjzl ijhf_gbl_
baf_g_gbylz ~h[Z\yl ijbf_jb aZ nbgzZgkh\b Zdlb\b dhblh bfzl beb
ihlhpb dhblBRbkgKkI\ _gh ieZsZgby gZ JezZ\gbpZ b ebo\Z \tjom g_baieZl

- :dlib\b k g_j_li_kgb o0zZjzdl BbekllgdlgbylzZz ih~h[jy\Zl hibkZgb_Ih ¢
g j_li_k_g Ktlezkgh baf_g _gbylZ nbgzZgkh\ Zdlb\ bfZ ozZjzdl_jbkl
djZcghlh ijz\h gz ij_"ijbylb_Ih ~Z ihemqgb iZjbqgb ihlhpb _ ~h]h\hjgh
ihlhpb ]_g_jbjzZgb hl hij_~_e_gb Zdlb\b

- >h]lh\hjgh k\tjazgb bgkljBdfgdbgbylZz jZaykgy\Zl oZzZjzdl_jbklbdbl_
k\tjazgbl_ bgkljmf_glb dhblhh]b jprhébgkk\Zédb Baf_g_gbylZ ktsh |Zc
d_ g_ \kbgdb k~_edb k fgh _klI\h ~te]l]h\b bgkljmf_glb hl]h\Zjyl gZ
fgh _kI\h “h]lh\hjgh k\tjazgb bgkljmf_glb b ~zZ\zZl ijbf_j < ~hiteg_gb_
g_ ihah\z\Zg_Ih gZ bgkljmf_glbl_ \ hkgh\gzZlz ]Jjmiz fh _ ~Z \dexqg\
dhblh g kZ \ h[o\ZlZ gZ babkd\ZgbylZ aZ deZkbnbdZpby

x Hih\_kly\Zgby

- Bg\_klbpbb \ dZzZiblZeh\b bgkljmf_glb hij_~_e_gb ih kijz\_"eb\Zz
\k_h[o\Z|_g "MWBatykd\ZgbylZ gZ FKNH k_ baf_gyl ih highr_gb_ gZ h
ij_"Nijbylb_Ih ij_~hklzZz\y ih hlghr_gb_ gZ |I-kb plyXelgltbpbb ijilMijbylb I
k_ babkd\z ~Z hih\_Kklb i_gZe[ZlZ beb az]m[zlzZ ih kijz\_"~eb\z kI
\k_h[o\ZI_g ~hoh” ij_a i_jbh”zZ dzZlh ihdzZz _ hil~_egh i_qZe[ZlZ be
klhcghk!l dhylh k_ hlgZky ~h bg\_klbpbb hlibkzZgb ij_a i_jbh”"Z b
kijz\_~eb\Z klhcghkl dhylh k_ hlgZky “h bg\_klbpbb 2tj"Zgb \ djZy

- >h]lh\hjgb mkeh\by dhblh [boZ fh]eb ~Z ijhf_gyl \j_f_Ih beb kmfzlZ
ihlhpbBaf_g_gbylZ babkd\zZl hih\_kly\Zg_ gZ ~h]h\hjgb mkeh\by dhb
\j_f_Ih beb kmfzlzZ gz ~h]lh\hjgbl_ iZjbqgb ihlhpb ijb gzZklti\Zg_ beb
kt[blb_ dh_Ilh g_ _ ijydh k\tjazgh k ijhf_gb \ hkgh\gbl_ dj_~"bl
Babkd\zZgbylz k_ ijbez]zZl azZz \k_db deZk nbgzZgkh\ ZdIb\ hp_gy\Zg i
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kijz\_~eb\Z klhcghkl ij_a ~jm] \k_h[o\Zl_g ~“hoh” dZdlh b aZ \k_db «
ih ZthjlbabjZgZ klhcghKkl

FKNH lj_~klz\yg_ b hih\_kly\Zg_ \t\ nbgzZgkh\bl_ hlg_Ib \ kbeZ hl yg
g_ijb_1 hl ?K

FKNH bfz az p_e “"Z ih*"h[jb gZgbgZ ih dhclh ij_"ijbylbylZ hih\_kly\ZI

Zdp_gl \tjom bgnhjfZpbylZ aZ nbgZgkh\bl_ j_amelZlb \ hlq_IZ aZ i_qZe

ijbr"jm™ _g hl h]jZzgbg_gb baf_g _gby gZ babkd\ZgbylZz \ FKK HIlqg_| aZ iZjkt

\ kbezZz hl ygmZjb ] GZ {raj_kA\ZIZZkijbeZ]Zl FKNH ij_"b lzab ~ZI

azZf_gy FKK 1j_"~klzZ\yg_ gZ nbgZgkh\b hlg_Ib Babkd\ZgbylZ \ FKK [

ij_o\tje_gb dtf FKNH b "jm]b klzg~Zjlb FKNH s_aZk_lg_ \kbqgdb ij

hljzkeb <tij_db g_ FKNH gyfz ~"Z aZk_]g_gZgbgzZ ih dhclh ~jm" _kI\

j_amelzZlb |hc s_azZk_]Jg_gzZqbgZ ih dhclh "jm"_kI\ZI1Z ij_~klZ\yl b hih\

FKNH bfZz aZ p_e ~Z ih*h[jb nbgZgkh\hlh hlgblZg_ qj_a

¥ babkd\Zg_ azZ "hitegbl_egb ~_nbgbjzZgb f_"~bggb kmfb \ hilg_IZ a

>h[Z\yg_|h gZ ~ _nbgbjzZgb f_""bggb kmfb \ hlq_1Z azZ i_qZe[ZlZ

kjZz\gy\Zg_|h gZ nbgZgkh\bl_j amelZlb gZ ij "ijbylbylZ b hkb]mjy)\

lhqdZ azZ ZgZeba hl kljZzgZ gZ bg\_klblhjbl_

¥ babkd\Zg_ azZ hih\_kly\Zg_ gZ hij_~_e_gb hl jtdh\h”kl\hlh ihdzZaZzl_e

AjmT_kINzlz ~Z hih\_kly\Zl bgnhjfZpby azZ hij_~_e_gbl_ hl jtdh\r

_n_dlb\ghkl ih\brz\zZ "bkpbiebgzlzZ ijb baihea\l\Zg_Ih bf b ijhajZgghkl

¥ "h[Z\yg_ gZ gh\b ijbgpbib az J]jmibjzZzg_ Z]j_]lbjZg_ b ~_aZz]j_]b

Hij_~_eyg_lh gZ babkd\Zgby aZ |Ih\Z ~Zeb bgnhjfZpbylz ljy[\Z ~Z |

hlg Ib beb \ ihykgbl _egbl_ijbeh™ _gby b ij_~hklZ\yg |Ih gZ ijbgpbib
ihAjh[ghkl ih~h[jy\Z _n_dlb\ghlh ij_~Z\Zg_ gZ bgnhjfZpbylZz

FKNH >ts_jgb ij_"ijbylby [ _a im[ebggZ hlg_lghkl Hih\_kly\Zgby \ kbe:
\k_ hs_ g_ijb_I hl ?K
P_elZ gZ FKNH _ "NZ hij_"_eb babkd\ZgbylZ azZ hih\_kly\Zg_ dhblh i
ijbez]z \f_klh babkd\ZgbylZ aZ hih\_kly\Zg_ \ *jm]b kg_lh\h~gb klZg”"Zj
fh™_ ~Z ba[_j_ "Z ijbeZzZ]Z lhab klzg~Zjl \ k\hbl_ dhgkheb”bjzZzgb kZzZfhkl
nbgzZgkh\b hlq_Ib kzZfh Zdh \ djZy gZ hlg_Ilgby i_jbh”~ Ih _ ~ts_jgh ij_*»
hlg_lghkl b bfzZz djZcgh beb f_"~bggh ij_”?ijbylb_ fZcdZ dh_Ih ba]lhl\y dhg
gZ jZaiheh  _gb_azZ im[ebggh ihealZg_ dhblh kzZ \ kthiI\_Ikl\b _
FKNH hij_~_ey ih”~jh[gbl_ hih\_kly\Zgby dhblh ij_7ijbylb_Ih ijbeZ]Zst
gZijZ\b L_ab babkd\Zgby aZ hih\_kly\Zg_ kZ ktdjzZl_g \ZjbZgl gZ babl
kq_Ih\h~gb klZg”~Zjlb gZ FKNKq HhY4shb klZg”~ZjlZ gZ FKNH dhblh \dexq
aZ hih\_kly\Zg_ FKNH ij_"\b'~rZ gzZfZe _gb babkd\Zgby azZ hih\_kly\Zg_
hih\_kly\Zzg_az klzg~zZjlz ljy[\Z ~Z k_ ijbez]ZI| bapyeh FKNH FKNH
ijbezZz]Zsb FKK Kg_lh\h~kl\h b hlgblZg_gZ ieZgh\_|_aZ i_gkbhggh hk
djbl _jby Ag_ih~e_ _"Zl1 gZ im[ebggZ hlg_lghkl® b ke_~h\Zl _egh g_ fh]z

Baf_g_gby \ FKNH >ts_jgb *jm"_kI\Z [_a im[ebggZ hlg_lghkl Hih\_kl
ygmZjb ] \k_ hs_ g_ijb_Ib hl ?K

Baf g gbylZ \dexqg\Zl gZfZe_gb babkd\Zgby aZ hih\_kly\Zg_ badexq\Zg_

kihjZzamf_gby aZ nbgZgkbjZg_ gZ ~hklzZ\gbpb ijZ\beZ hl <lhjb klte[ b nb

azfygZ gz hij_~_e_gbl_ hl jtdh\h~kl\hlh ihdZazZl_eb azZ _n_dlb\ghkl k

Baf_g_gby \ FKK lj_baqbke_gb_ \ obi_jbgneZpbhggZ \ZemlZ gZ ij_"klZ
] \k_ hs_ g_ijb_i1b hl ?K

ljhf_gbl_ k_ hlgzZzkyl “h dhgdj_I_g kemqgZc ijb dhclh ij_"ijbylb_ fZcdZ ¢

obi_jbgneZpbhggZ dhgkheb”bjz gm ~_kljZggh ij_"ijbylb_ qgbylh nmg

obi_jbgnezZpbhggz Kjz\gbl_egbl_ ~Zggb aZ gm ~_kljZggb ij_"ijbylby

nmgdpbhgZegb \Zemlb Ijy[\Z ~Z [t~Z] ij_bagbke_gb dZlh k_ baihea\Z h]

FKK dh]zlh k_ ij_"~klzZ\yl \ obi_jbgneZpbhggzZlZ \ZemlZ gZ ij
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4.Kq_lh\h~gZ iheblbdZ

41.H[sb iheh _gby

GZagZqgbfbl_ kg_lh\h~rgb iheblbdb ijbezZ]Zgb ijbnbglukyvigy llh KZ ijhaklZ\ _
ih"hem

NbgZgkh\byl hlig_I| _ ba]hl\_g ijb kiza\Zg_ gZ ijbgpbibl_azZ hp_gy\Zg_ g.
ijboh”b b jZzaoh”b k€éHkghlHF\h~gb klZg”Zjlb ijbZldbhl K hp_gdZ kZ hih
ihrjh[gh-g&lZItd \ kg_lh\h~gZIZ ihrelbdEgEhdthlq _|I

Ke_"\zZ ~Z k_ hl[_e_"b qg_ ijb balhl\yg_Ih gZ ij_"klzZ\_gby nbgzZgkh\ hilt
hp_gdb b “himkdzZgby <tij_db q_ |_kZ [ZabjZgb gZ bgnhjfZpby ij_"h

NZ1Z1Z gZ balhl\yg_ gZ nbgZgkh\by hlqg_I j_Zegbl_j_amelZlb fh]zl *"Z k_
b "himkdZgby

421j _"klzZ\yg_gZ nbgzZgkh\by hlqg_|I

NbgzZgkh\byl hig_I _ ij_"klZ\_gc\FREAIjIKIkbZ\yg_ gZ nbgzZgKRh\Whjmhigklbhlh
ij_"klz\y hlg_1Z azZ i_qZe[ZlZ beb azZlm[ZlZ b ~jm]by \k_h[o\ZI_g ~“hoh?
"hoh~tl hiqg_I| aZz \k_h[o\Zlgby “hoh?”

< hlq_1Z aZ nbgZgkh\hlh ktklhygb_ k_ ij_"klz\yl "\Z kjz\gbl_egb i_jbh":
kg_Ih\hrgZ iheblbdz j_Iljhki_dlb\gh ij_baqbkey\Z j_Ijhki_dlb\gh ihabpbt
ij_deBnbpbjZ ihabpbb \t\ nbgzZgkh\by hig_I b Ih\zZ bfzZz kts_kI\_g _n_dl \tj
aZ nbgzZgkh\hlh ktklhygb_ dtf gZqZehlh gZ ij_~oh”gby i_jbh~*

43.Dhgkheb”bjZzg nbgZgkh\ hlg_| gZ >jm"_klI\hlh

>jm* _kI\hlh gyfz ~Z ba]lhl\y dhgkheb”bjZg nbgZgkh\ hig_l azZ kq_Jh\hkghl
kiZg~"Zjlb ijb_Ib kbeK ax]
4.4.Bg\_klbpbb \ ~ts_jgb Ajm > _kI\Z

>ts_jgb ij_"ijbylby kZ \kbgdb ij_"ijbylby dhblh k_ gzZfbjzl ih”» dhgljheZ
dhgljhe dh]zZlh >jm”_klI\hlh _ baeh” _gh gZ beb bfzZ ijzZz\Z \tjom ijhf_geb
mqgZklb_ \ ij_7ijbylb_Ih \ dh_Ilh _ bg\_klbjZzgh b bfz \tafh ghkl ~Z hd
\ta\jtsZ_fhkl ihkj_~klI\hf k\hbl_ ijZ\hfhsby \tjom ij_?ijbylb_Ih '\ dh_IlI
bgr"b\b"mZegby nbgzZgkh\ hig_| gZ >jm"_kl\hlh bg\_klbpbbl_\ ~ts_jgb ij
gZ ijbrh[b\Zg_ k_[_klhcghkl dhylh ij_~klzZ\ey\Z kijz\_~eb\zZIlZ klhcghkl
[beh iezZl_gh \dexgbl_egh ij_dbl_ jZaoh”b ih ijbA"h[b\Zg_ gZ bg\_klbpb
h[ _ap_gdZ

>jm” _kl\hjbagz\z ~b\b”~_gl hl ~ts_jgh ij_"ijbylb_ \ i_qZe[ZlZ beb aZ]Im[Z]
nbgzZgkh\b hlq_Ib dh]zZlh [t*_ mklZgh\_gh ijZ\hlh ~Z ihemqgb ~b\b*_glZ
ljbl_~zZ\zZgbl_ hl ~jm”_klI\hlh bg\_klbpbb \ ~ts_jgb ~jm _kI\Z ih*e_"ZI ¢
h[ _ap_gdZ Ijb mklZgh\y\Zg_gZ mkeh\by aZ h[_ap_gdZ ktszZlZ k_ ijbagZz
ljb ihdmidz b ijh~Z"[Z gZ bg\_klbpbb \ ~ts_jgb b Zkhpbbjzgb "~jm _Kkl
kdexq\Zg_ gZ k~_edZzZlZz

Bg\_klbpbbl_ k_ hlibk\Zl dh]Zlh k_ ij_o\tjeyl ijz\ZlZ dhblh ijhbalbqgZzl
gZkltiz\Zg _|h gZ ijz\gbl_hkgh\Zgby aZ Ih\Z b ih lhab gZgqbg k_ aZlm[\Z d
hl kthi\_Igby dhgdj_I| _g Ibi bg\_klbpbb |1_qZe[ZlZ azZ]m[ZlZ hl ijhglx [Z]
dtf nbgZgkh\b ijthelb*bbgZgkh\b"jZzabdh lZ aZ \k_h[o\ZIgby “hoh”

45.2n_dlb hl ijhf_gbl_\ h[f_ggbl_ dmjkh\_

NmgdpbhgzZegZlZz \ZemlZ gZ ij_"ijbelb_Ih _ [te]Zjkdb

<ZemlzZlzZ gZ ij_"~klZ\yg_ gZ nbgZgkh\bl_ hig_Ib _ [te]Zjkdb e_\
LhgghkllZ gZ gbkeZzZlZ \t\ nbgZgkh\by hlg_| _ obey”b [te]Zjkdb e _\Z

Qm ~_kljZzggZ \ZemlzZ _, \kgedBEq\gZZemlzZamgdpbhgZegzZIlZ \ZemlZ gZ ij_"ijbyll
KA _edbl_ \ gm '~_KkljZzggZ \ZemlzZ k_ \ibk\zZIl itj\hgZqZegh \t\ nmgdpbhgZe
gm "_kljZzggzZlzZz \ZemlZ k_ ijbezZ]lZ p_gljZegby dmjk gz ;te]lzZjkdz GZzZjh”"
\ZemlZzZ dtf "Z1Z1Z gZ k*"_edZIZ

Dmjkh\bl_ jZaebdb \tagbd\Zsb ijb mj_"~Zg_ gZ iZjbqgb ihabpbb beb ijb
ihabpbb gz ij_7ijbylb_Ih ih dmjkh\_ jZaebqgb hl |I_ab ijb dhblh k.
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itj\hgZgZeghlh ijbagz\Zg_ ij_a i_jbh~Z beb \ ij_~oh”gb nbgZgkh\b hlqg_lI
beb azlm[Z aZ i_jbh~Z \ dhclh kZ \tagbdgZeb k gydhb badexq_gby kt]eZ
\tagbd\Zsb ih "Z~ gZ iZjbqgZ ihabpby dhylh ih ktsghkllZ kb ij_"klZ\ey\:
hlgblZszZ k_ klhizgkdzZ _“bgbpzZ \ gm *_kljZggZ ~_cghkl

Dh]Zlh iZjbggZ ihabpby \tagbd\Z \ j_amelZl gZ k~"_edZ k gm ~_kljZggZzZ \
dmjk ""m ~zZ1zZ1Z gZ k~_edzlZ b ~zZI1zZIZ gZ mj_"~"Zg_Ilh k_ ihy\y\Z dmjkh\Zz

mj ~ gZ \ jZfdbl_gZ ktsby hlg_| g i_jbh”~ ij_a dhclh _ \tagbdgZezZ pye
ij_a ~"Z™_gby i_jbdmZz&hhk”_edzlz [t™ij mjke_8¥Zs hlg_I|_g i_jbh® dmjkh\z
ijbagzlz ij_a \k_db hl f_"~bggbl_ i_jbh”b ~h ~Z1Z1Z gZ mj_""Zg_lh k_
h[{f_ggbl_ dmjkh\_ ij_a \k_db i_jbh~*

Dh]zZlh i_gqZe[Z beb aZ]lm[Z hl g_iZjbggZ ihabpby _ hljZza_gZ ~bj_dlgh \ k
dhfihg_gl hl IZab i_qZe[Z beb aZlm[Z k_ ijbagz\Zz \ *jm] \k_h[o\Zl_g ~ho
g_iZjbggZ ihabpby _ hljZza_gZ \ i_qZe[ZlZ beb azZ]m[ZIZ \k_db h[f_g g
aZlm[Z k_ ijbagzZ\Z dZlh i_qgqZe[Z beb azZzlm][Z

Dh]zlh hij_~_e_gbk&KINkh~rgb klzg~Zjlb ijbbdbkdhZ?2Kgydhb i_gZe[b beb .
ZdIlb\b ~Z k_ hljzay\zl ~bj_dligh \ kh[kI\_gby dZiblZe b dh]zZIh_kipzaygzdI
\ZemlzZz FKK babkd\zZ ij _hp_g gZlZ klhcghkl ~Z [t~ _ ij_bagbke_gZ bas
hij_~_eyg_ 9gZ klhcghkllZz \ j_amelzZl gZ dh_Ilh k_ ithemqgqZ\Z dmjkh\Z jZae
\k_h[o\Z]l_g “hoh”

lj_"ijbylb_Ih ijz\b ij_hp_gdZ gZ ihabpbb \ gm *_kljAhdgZl§bgml4bdtf jlz\d
ij_a hlg_lgby i _jbh~

lhabpbbl_ \ gm ™ ~_kljZggZ \Zemlz dtf N d_f\jb kZ hp_g_gb \ gZzZkll
aZdexgbl _egby dmjk gZ ;G;

4.6.1jboh”b
liboh~b ih ~h]h\hjb k deb_glb

libagzZ\Zg_ b hp_gdZ gZ ijboh”~bl_ hl ~h]h\hjb k deb_glb

l[jboh~bl_ hl “h]lh\hjb k deb_glb k_ ijbagz\zZl dh]zZlh dhgljhetl \tjom h[_s.
mkem]b k_ ij_o\tjeb gZ deb_glzZ \ jZzaf_j dhclh hljZzay\zZ \tagZ]jZz ~_gb_It
NZ bfz ijZz\h \ aZfygZ gZ | _kénjdhdb beb m

Dhgljhetl k_ ij o\tjey gZ deb_glZ dh]Zlh beb dzZlh m~h\e_I\hjb az"te _
mkeh\bylZ gZ ~h]lh\hjz dZlh ij_o\tjeb h[_sZgZlZ klhdZ beb mkem]Z gZ
mkem]Z _ ij_o\tje_g dh]Zlh beb dZlh deb_gltl ihemgb dhgljhe \tjom Ih:
ljb itj\hgZqZegZlZ hp_gdZ gZ ~h]lh\hjbl_ kb k deb_glb >jm _kl\hlh ba\tj
ih\_q_ ~h]lh\hjZ ljy[\Z ~Z [t"Z] jZale_""~Zgb \ lyogZIlZ dhf[bgZpbyd&Zdih [t":
"Zeb h[_szZgbl_ klhdb b beb mkem]b \t\ \k_db hi*"_e_g b beb dhf[bgbjzg
dZlh _~gh b beb ih\_q_aZ”te  _gby aZ baiteg_gb_

<kydh h[_sZgb_ azZ ij_o\tjeyg_ 9gZ klhdb b beb mkem]b dhblh kZ jZal]j
dhgl_dklz gz ~h]lh\hjZz k_ hlgblZ dZlh _~gh aZ”~te  _gb_ aZ baiteg_gb_
>jm”_kl\hlh ijbagz\Z ijboh” aZ \kydh hI*_egh aZ~te  _gb_ aZ baiteg_gb_
deb ,dglZlh k_ ZgZebabjzl \b”"Z kjhdZ b mkeh\bylZ aZ \k_db dhgdj_I_g ~h
0ZjZd!l_jbklbdb ijboh”bl_ k_ ijbagz\zZl gKkZiftnjldAdbelgihipddag_Ih bf \ ihjln_c
bfzeh kts_kI\_gh jZaebggh \ta”_ckl\b_ \tjom nbgZgkh\bl_ hlq_Ib
>h]h\hjbl_k deb_glb h[bgZcgh \dexg\zZl _~gh _“bgkl\_gh azZ”~te’ _gb_azZ b

Hp_gy\Zg_

l[jboh~bl_ k_ baf_j\zZIl \ta hkgh\Z gz hij_"~_e_gZlZ az \k_db “h]lh\hj p_gZ g
ljb hij_~_eyg_09Z p_gZlZ gZ k~_edzZIlZ >jm _kl\hlh \a_fzZ ij_"\b” mkeh\by!
[tjlh\kdb ijZdlbdb

P_gZlZ gZ k~_edZzZlz _ jzaf_jtl gZ ytagdh]lith~>jgb_IKi\hlh hqzZzd\zZ ~"Z bfz iz}
ij_o\tjeyg_Ih gZ deb_glZ gZ h[_sZgbl_ klhdb beb mkem]b k badexqg_gb_
[j_Ib kljzgb gzZijbf_j ~Zgtd \tjom ~h[Z\_gZzZlZ klhcghkl H[_sZghlh

\tagzljz "~ f@¢b_ ~Z \dexq\Z nbdkbjzgb kmfb ijhf_geb\b kmfb beb b "\ _I_

Dh]zlh beb dzlh [t*_ m~h\e_I\hj_gh azZ”~te _gb_ azZ baiteg_gb_ >jm _
klhcghkllz gz p_gzZlZz g9gZ k"_edZlZz dh_Ih badexqg\Z ijb[ebabl_eghb
\tagZ]jz ~_gb_ kt~tj"Zsh h]ljZzgbq_gby dhylh _ hlg_k_gZ dtf |h\Z azZ"te _

14



>im°_kl\hlh jZale_"~Z ~Zeb \ ~h]h\hjz kts_kI\m\Zl ~jm]b h[_sZgbyadhbl
baiteg_gb_ azZ dhblh ljy[\Z ~Z [t*_hE@ijgZl2 ggZkd'ZkldZzI|Zz

ljb hij_~ eyg_ 09Z p_gZlZz g2Z\akfZedjZI"AbR_\ebygb Ih gZ ijhf_geb\h \tat
gZebqgb _|h gZ agZgbl_egb dhfihg _glb gZ nbgZgkbjZg |Ih g _iZjbgghlh \tac
"te 'bfb gZ deb_glzZz Zdh bfzZ |IZdb\Zz

AZ"te  _gby aZ baiteg_gb_ b ih”~oh” aZ ijbagz\Zg_ gZ hkgh\gb \bAh\_ijbo

> cghkllZ<@Zh'f:> _ k\tjaZzgZ k ijhba\h~kI\h b ijh~Z [Z gZ ihfib ihfi_gb Z
qZklb

[jhrZ [b gZ ijh"mdpby

l[jh~rZ [bl_ gZ ihfib ihfi_gb Z]j_1ZIb b j_a_j\gb \qkKlbgK|Zbma\qm\ZibgZz, DZI
>im”_klI\hlh _ ~"hklb]JgZeh "h aZzdexq_gb_ q_ ~_cklI\Z dZlh ijbgpbizZze ijb *
hk\_g Zdh bajbggh g_ _ hih\_kl_gh ~jm]lh azZ hij_~_e_gb IljZgazdpthb |
dhgljhebjz klhdbl_ b bebp_mike@d]pd ij ol\tjeb dtf deb_glZz

>h]lh\hjbl_ az ijh*"Z [Z h[bgZcgh kZ RZ™eh_gbbgblk gbdkbjZzgZ p_gZz

ljb ijh~"Z [Z gZ ijh"mdpby dhgljhetl k_ ij_o\tjey dtf deb_glZ \ Ilhggh hij_"_
ljb ijh~Z " [b \ kljZzgZlZ Ih\Z h[bgZcgh klzZ\Z k ij_~zZ\Zg_|h gZ ijh*mdpbylZ |
g_y gZ deb_glZz dh]zlh deb_gltl fh™ _ ~Z k_ jzZaihj_"~Z ktk klhdbl_ dZz
ihemqgz\Z ih kts_klI\h \kbgdb hklZgZeb iheab

ljb ijh~Z [b \ gm ' [bgZ ij_p_gdzZlZ azZz fhf_glZ \ dhclh deb_gltl ihemqgZzZ\Z
ijhA"mdpby k_ ijZ\b gZ [ZazZlZ gZ ~h]h\hj_gbl_ mkeh\by gZ ijh~Z [Z ih
[tedm\Zg_ gZ Itjlh\kdb1Bdd hflb ik

Mkeh\by aZ ieZsZg_

ljh~"Z gbl_ pkgbnbdkbjzgb b kZ hij_~_e_gb bg~*b\b"mzZegh azZ \k_db dhgd
dj_~bl_g i_jbh” dh]zZlh 1Zdt\__h*h]hXhj_g *gb < hij_~_e_gb kemqgZb >jm"’
djzldhkjhggb Z\Zgkb hl deb_glb dhblh gyfzl kts_kI\_g dhfihg_gl gZ nbg
ieZsZgby hl deb_glz k_ ij_~klz\yl \ hlg_1Z aZ nbgZgkh\hlh ktklhygb_ dZIF

ljhf _geb\h \tagZ]jZz ~_gb_

ljhf_geb\hlh \tagzZ]jz "~_gb_ k_ \dexq\Z \ p_gZlZ gZ k"_edzZlZ kzfh ~hdhe
NZ gZkltib kts_kI\_gZ dhj_dpby \ jZzaf_j gZ ijbagZlbl_ dmfmeZlb\gh ijboh”
H[{bgZcgh “~h]lh\hjbl_azZ ijh*"Z [Z gZ ijh*mdpby kZ k nbdkbjZgh \tagz
ijhf _geb\b e f glb

ljboh”"b hl mkem]b

l[jboh~bl_ hl ij_~hklzZ\yg_ gZ mkem]b k_ ijbagz\zl \ kq_lh\h~rgby i_jbh~?
mkem]bl_  >jm _klI\hlh ij_o\tjey dhgljhezZz \tjom mkem]bl_ k |I_q_gb_

m~h\le I\hjy\Z azZ”~te” _gb_Ih aZ baiteg_gb_ b ijbagzZ\Z ijboh”b k | _q_gb_
hig_Igby i_jbh” mkem]zZlZ ih “h]h\hjzZz g_, ijbbappéh baltjbagz\zl \ta hk
N ckl\bl_egZlZ mkem]zZz ij_"~hklz\_gZ ~h djZy gZ hlg_Ilgby i_jbh”~ dZlh

mkem]b dhblh |Ijy[\Zz 2~z [t~Zl ij_~hklZ\_gb Itc dZlh deb_gltl ihemo
_"Ngh\j_f ggh Lh\Z k_ hij_~ ey \ta hkgh\zZ gZ ~ ckl\bl_egh \eh™ _gh \j_f_
h{shlh hqzd\zgh \j_f_aZ ba\tjr\Zg_ gZ mkem]Zzlz

Deb _gltl aziezsz ij_~hklzZ\_gbl_ mkem]b \ta hkgh\Z gZ deZmabl_ aZz
H[bgZcgbyl dj_~bl_g i_jbh” Zdh 1Zdthl _ ~hhh\hj*gb ke_ " ij_~hklZ\yg_ g9gZ
kemqgzZb q_ ij_~hklz\_gbl_ hl >jngZ’KWIBhZhZinkedgbg |h k_ ijbagz\zZ Zdlb\

:dh iezZszgbylz gz~\brz\ZI ij_~hklZ\_gbl_ mkem]b k_ ijbagzZ\Z iZkb\ ih ~h

KZe~Z ih ~h]lh\hjb k deb_glb
Ltjlh\kdb \a_fZgby b ZdIb\b ih ~h]h\hjb

:dIb\tl ih ~h]lh\hj _ ijZ\hlh gZ >jm~_klI\hlh ~Z ihemqgb \tagZ]jZz ~_gb_ \ azZf:
dhblh _ ij_o\tjebeh gZ deb_glZ gh dh_Ih g_ _ [_amkeh\gh gZqgbke_gb_
gZ klhdbl_ b beb ij_~hklzZ\yg_|h gZ mkem]bl_ >jm _kl\hlh baitegb azZ"te
azZiezZlb kthl\_lghlh \tagZ]jz'~_gb_ b beb ij_"~b ieZsZg_Ilh ~Z klzZg_ "te
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ijbagz\z az azjz[hl_ghlh \tagz]jz'~_gb_ dh_Ih _ ih® mkeh\b_ ljbag
j_deZkbnbpbjzl dzlh Itjlh\kdh \a_fZg_ dh]Zlh ijZz\hlh gZ \tagZ]jZ ~_gb_ k
\tagZ]jZz ~_gb_ k_ kgblzZ aZ [ _amkeh\gh Zdh _“bgkl\_ghlh mkeh\b_ieZsZ

Ate bfh _ balbqZg_lh gZ hij_~_e_g i_jbh~ hl \j_f_

1Zkb\b ih ~h]h\hjb

DZIh izkb\ ih ~h]lh\hj ~jm~_klI\hlh ij_~klzZ\y ihemqg_gbl_ hl deb_glZ ieZsZg
ihemqgb iezZzszg_ ij_"b ~Z _ baitegbeh azZz”te  _gbylZ kb aZ baiteg_gb_ ih -
ijbagz\zZl dzZlh ijboh” dh]Zlh beb dzZlh m~h\e_I\hjb azZ"te  _gbylZ aZ bait

-dIb\bl_ b iZkb\bl_ ijhbalbgZsb hl _~bg ~hJh\hj k_ ij_~kiz\yl g_lgh
ktklhygb_ ~hjb zdh |_ kz j_amelzl hl jZaebggb ~h]h\hjgb az~te' _gby ih t
-dIb\bl_ b izkb\bl_ ih ~h]h\hj k_ ij_~klZ\yl dtf Ajm]bl_ \a_fZgbpgZgkhtelh

ktklhygby L_ k_ \dexg\ZIl \ ]jmizlZ gZ | _dmsbl_ Zdlb\b dh]glh fZfimkbpa
beb \ h[bgZ_g hi_jzZlb\_g pbdte gZ ~jm’ _kldlh g_hkddgbebldlbxbl_b iz
ijhbalbgzZsb hl _~bg ~h]h\hj k_ ij_"klzZ\yl g_lgh \ hlq_IZ aZ nbgZgkh\hl
j_amelZl hl jZaebqgb ~h]h\hjgb aZz~te  _gby ih baiteg_gb_Ih gZ "h]lh\hjZz

Ke_» itj\hgZgZeghlh ijbagz\zg_ Itjlh\kdbl_ \a_fzZgby b Zdlb\bl_ ih ~h]h
h[_ap_gdzZ \ kthI\_Ikl\b_ k ijZ\bedZIAh" "GKNKHZg" Zjlb ijb_Ibblylzg@kh\b
bgkljmf_glb

l[jboh”b hl ebo\b\b"_glb

liboh~bl_ hl ebo\b k_ higblzl |_dmsh ih f_IhAZ gZ _n_dIb\gZlZ ebo\Z kt]
kq_lh\h~Agb klZg~Zjlb i@ NbgizigRK\b bgkllmf_glb
liboh~bl_ hl ~b\b~A_glb k_ ijbagz\Zl \ fhf_glZ gZ \taghd\Zg_ gZ ijZ\hlh az

l[jboh”b hl nbgZgkbjZg_
;_altaf_anrgb kj_"kI\Z ij_~hklz\_gb hl ~tj z\ZIZ

;_al\taf_a~gb kj_"klI\Zz ij_~hklz\_gb hl ~tj z\zZIZz kt]Jezkgh FKK kZz
(ijz\bl_ekl\hlh ~tj>zZ\gbl_ Z]_gpbb b ~j ih~h[gb hj]JZzgb dhblh fh]zl ~Z [t’
f ""mgzZjhtgbd nhjfzZlZz gZ ij_o\tjeyg_ gZ j_kmjkb dtf ij_"~ijbylb_Ih \ azfygZ
kthi\_Ikl\b_ k hij_~_e_gb mkeh\by ih hlghr_gb_ gZ hi_jzZlb\gbl_ " _cgl
badexqg\Zl nhjfb gZ ijz\bl_eklI\_gZ ihfhs dhblh g_ fh]zl \ jZzfdbl_ gZ jZam
b k~"_edb k ~tj z\zlZz dhblh g_ fh]zl ~Z [t~"ZI| jZaljZgbg_gb hl ghjfZe
ij_"ijbylb_1lh

;_altaf_a~gb kj_"kI\zZz k\tjazgb k zZdlb\b kzZ ij_ANhlkMNafga”rgb kj ZKINZ
hkgh\gh mkeh\b_ _ q_ ij_”"ijbylb_Ilh hl]h\Zjysh gZ mkekab¢\Z &Z &aedm
ktarZ”_ beb ih "jm] gZqbg ~Z ijbrh[b_ ~te]lhljZcgb ZdIb\b

; _altaf_a~gb kj_"kI\Z k\tjazgb k ijboh”b kzZ ij_~hklzZ\_gb hl ~tj z\ZI
jZaebqggb hl hg _ab k\tjazZzgb k Zdlb\b

. _a\taf_argb kj_~kI\Z ij_~hklZ\_gb hl ~tj>Z\Z1Z k_ ij_~klzZ\yl dZlh ijboh?”
kK_ijbagz\Zl gZ ijboh” kbkl_fZlbggh b jZpbhgZegh aZ kjhdZ gZ ihe_agby
- a\taf_a~gb kj_~kI\Z ij_~hklZ\_gb hl ~tj>Z\ZIZ k\tjaZzgb k ijboh”b k

[t" _sb i_jbh”b dhblh k_ ijbagz\zZl gZ ijboh” \ fhf_glz \ d,haZhihgjbj\tZagg__Zlk
gZ dhblh kZ ihemqg_gb

47.3Zaoh”b

lj_"ijbylb_Ih hligblzZz I_dmsh jZaoh”bl_ azZ ~_cghkllZ ih bdhghfbqg_kdb _e
nmgdpbhgZegh ij_"gZagZqg_gb_ k p_e nhjfbjZzg_ jZaf_jZ gZ jZaoh”bl_ ih ¢
JZaoh”bl_ \ >jm _klI\hlh k_ ijbagz\zl \ fhf_glZ gZ lyoghlh \tagbd\Zg_
gZqgbkey\Zg_ b ktihklZz\bfhkl b ~h kl_i_glZ ~h dhylh Ih\Z g_ [b “h\_eh :
dhblh g_ hl]h\Zjyl gZ hij_~_e_gbylzZ az 1Z&ig\dhkbhegbk khZGKANjHo ijb_1Ib
ljbagzZ\Zg_Ih gZ jZaoh”bl_ azZ I_dmsby i_jbh” k_ ba\tjr\Z Ih]z\Z dh]Zlh
bf ijboh”b

Dh]Zlh bdhghfbg_kdbl_ balh*b k_ hqzd\zZ ~Z \tagbdgZl ij_a gydhedh I
jZaoh”bl_ k ijboh2~bl_ fh™_ ~Z [t"_ hijh[sb_k&bkdlik\ggle jZaoh”bl_ k_ ij
[ZaZlZz gZ ijhp_"mjb aZ kbkl_fZlbggh b jZpbhgZegh jZaij_"~_e_gb_
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JZaoh” k_ ijbagz\Z g_azZ[Z\gh \ hlg_lZ aZ ~hoh”bl_ dh]Zlh jZaolZtl g
balh”~Z beb dh]Zlh b ~h kl_i_glZz ~h dhylh [t*"_sZI|Z bdhghfbq_kdZ ba]lh”Z
ij_klzg_~Z hllh\Zjy gZ babkd\ZgbylZ aZ ijbagzZ\Zg_ gZ Zdlb\ \ [ZeZgkZ
JZaoh”~bl_ k_ hlgblzl gz ijbgpbiz gZ | _dmsh gZgbkey\Zg_ Hp_gy\zZIl k_
ieZl_ghlh beb ij_~klhysh aZ ieZsZg_

48.JZaoh”b aZ ebo\b b jZaoh”~b ih azZz_fb

JZaoh”bl_ aZ ebo\b k_ higblzl I _dmsh ih f_Ih~"Z gZ _n_dlb\gZlZ ebo\Z
JZaoh”~bl_ ih azZz_fb hkgh\gh ij_"klzZ\ey\ZIl ebo\b ih azZz_fbl_ gZ >jm’_kl\h
dhblh ~bj_dlgh fh]zl ~Z [t~ZI] hig_k_gb dtf aZdmim\Zg_Ih kljhbl_ekl\hlh
hl1]h\Zjys gZ mkeh\bylZ ZdIb\ k_ dZiblZebabjzl ij_a i_jbh~Z \ dhclh k_ h
b ijb\_~_g \ 1hlh\ghkl aZ baihealZg_ beb ijh~Z [Z HKIZgZebl_ jZaoh”b i
dZlh jZaoh” aZ i_jbh~XtagdtdglebkzZ\ hig_I|Z aZz "hNbgBQklg\W jjZaoh”™b

49.G_fzI_jbZegb zdlIb\b

G_fZl_jbzZegbl_ zZdlb\b kzZ ij_~klzZ\_gb \t\ nbgZgkh\by hlg_I ih k_[_klhcg
ZfhjlbazZpby b aZ]lm[bl_ hl h[_ap_gdZ < |I_ogby ktklZ\ kZ \dexq_gb eb
baihealZgb \ Ajm _klI\hlh b ijZ\Z \tjom bgl_e_dImZegZ kh[kI\_ghkl

ljbagZ\Zg_

Ij_~ijbylb_Ih hlgblZ jza]jZgbgbfbl_ g _iZjbggb Zdlb\b [_a nbabqg_kdZ km
Zdlb\b dh]zlh hi]h\Zjyl hij_~ e _gb_Ih gZ g _fzIl _jbZe_g Zdlb\ b djbl_jbbl.
FKK

G _fZl _jbze g zdlb\ k_ ijbagz\Z zZdh _ \_jhylgh q_ ij_"ijbylb_Ih s_
bdhghfbg_kdb iheab dhblh kZ k\tjaZzgb k zZdIb\Z b klhcghkllZ gz Zzdl
gzZ”_""gh

JZaoh”bl_ aZ gZmqgghbake_"h\Zl_ekdZ ~_cghkl gZzZijz\_gb k p_e ~hklb]
ihagzZgby k_ijbagz\zl \ HIg_1Z az \k_h[o\ZIgby “hoh” \ fhf _glZ gZ Iyogh
JZaoh”bl_ azZ ™ _cghklb ih jZza\blb_ j_amelZlbl_ hl dhylh k_ baihea\zl \ i
gh\b beb kts_kI\_gh ih~h[j_gb ijh*mdlb beb ijhp_kb k_ dZiblZebabjzl =z
| ogbg _kdb beb bdhghfbg_kdb j Zebabjm_f aZ p_ebl_gZ ijhba\h?klI\hl]
"hklZltggh j_kmjkb aZ ~Z nbgZebabjzZ jZza\blb_1h

Itji\hgZqZegh hp_gy\Zg_

Itj\hgZqZegh g_fZl jbZegbl_ zZdlb\b k_ hlgblZl ih p_gZ gZ ijb"h[b\Zg _

P _gZlz gZ ijb~h[b\Zg_ ij_"klzZ\ey\Z kijz\_"eb\zZlZ klhcghkl gZ kthl\_I
ijbrh[b\Zg_ b ly \dexqg\Z ihdmigZzZlZ klhcghkl b \kbgdb ~jm]b ij_db jZaoh”]
kZz \dexqg_gb khnilm_j ebp_gab aZ iheal\Zg_gZ ijh]jZfgb ijh*mdlb

Ilhke_"\Zsh hp_gy\Zg_

G_fZl_jbzZegbl_  Zdlb\b k_ higblzl ke_» ijbAh[b\Zg_Ih ih p_gZ gZ ijb"h[l
ZfhjlbaZpby b gZljmiZgb aZ]m[b hl h[_ap_gdZ

lj_~ijbylb_Ih hp_gy\Z "Zeb ihe_agbyl "b\hl gZ g _fZIl _jbZe g Zdlb\ _ h]jZc
h]jZgbg_g ijh~te bl _eghkllZ gZ beb [jhy gZ ijhba\h”~kI\_gbl_beb koh”g!
ihe_a_g “b\hl

G _fzZl _jbzZe_g Zdlb\ k_ jZale_""Z dZlh bfZs g_hl]jaydich ggihdZaZyZ g¥hlZg
kthi\_Igbl_ nzZdlhjb g_ kts_kI\m\Z ij_~\b~bfh h]jZgbqg_gb_ azZ i_jbh?*Z ij_
] g _jbjz g _Igb iZjbggb ihlhpb az ij_"ijbylb_Ih

F_Ih~b gZ ZfhjlbaZpby

G_fZl_jbzZegbl_ Zdlb\b k h]jZzgbq_g ihe_a_g “b\hl k_ Zfhjlbabjzl ZzZ g_fzZI
ihe_a_g "b\hl g_ k_ Zfhjlbabjzl

G_fZl_jbzZegbl_, ddbbkhbih”e_"ZI| gz zZfhklb&Zpdpabjzl ih ebg_cgby f_Ih" a
hij_~ _e_gby ihe_a_g "b\hl

:fhjlbazZzpbylz azihg\Zz dh]zZlh zZdlb\tl _ gZ jZaiheh _gb_ aZ ihea\zZg_ |
ktklhygb_Ih g_h[oh~bfh azZ kihkh[ghkllZ fm ~Z jZ[hlb ih gZgbg hqgzZd\zZg |
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:fhjlbazpbylz k_ ij_djziyAggdgzziiml ~zZ1z1Zz gZ dhylh zZdIb\tl _ deZkbnbpb
ijhrz[Zz b ~zZI1Z1Z gZ dhylh zZdIb\tl _ hlibkZg

< >jm  _kl\hlh k_ ijbezZ]Z ebg__g f_Ih~ gz ZfhjlbaZpby gZ g_fzZl _jbZeghbl_
“b\hl hl Th~bghb

H[_ap_gdZ gZ g_fZl_jbZegb ~te]lhljZcgb ZdIb\b

KtleZzkgh babkd\zZgbylz d&&f BKXy gZ hlg_Ilgby i _jbh” k_ ijZ\b ij_p_gdz ~»
bg"bdZpbb q_ klhcghkllZz gz g_fZl_jbZegbl_ ~te]hljZcgb Zdlb\b _ h[_
bgr"bdzZpbb k_ bagbkey\zZ \taklZgh\bfzlz klhcghkl gZ ZdIb\bl_ b k_ hij_"_«

4.10.Bfhib fZrbgb b kthjt'_gby

Bfhlbl_  fZrbgbl_ b kthjt ' _gbylzZz kzZ ij_"klzZ\_gb ih p_gZ gZ ijb*h[b\Zg_
ZfhjlbazZpby b aZlm[bl_ hl h[_ap_gdZ

DeZkbnbdZpby

dlb\b k_ higblzl dZlh Bfhlb fZrbgb dh]RthjthllgBZjyl gz djbl_jbbl_ gZ F
ijbagz\Zg_ b bfzZl p_gZ gZ jAbdh[bedpikhdz hl e\ :dib\bl__ dhblh bfz
ijbAh[b\ZghgbkdZ hl ihkhdk galgblzl dzlh |_dmsb jZaoh”b aZ i_jbh”Z ¢
kthi\_IkI\b_ k hAh[j_gZl1Z kq_lh\h~gZ iheblbdZ

Itji\hgZqZegZ hp_gdZz

ljb itj\hgZgzZegh ijb h[b\Zg_ bfhlbl_ fZrbgbl_ b kthjt ' _gbylZ k_ hp_gy\Z
k_[_klhcghkl dhylh \dexq\Z ihdmigzlz p_gzZ fblgbg_kdbl_ IZdkb b
g_h[oh”bfb az ijb\_"~Zg_ gz zdlb\Z \ jZ[hlgh ktklhygb_ 1j_dbl_ jZaol
ih~lhlh\dZ gZ h[_dIZ jZaoh”b aZzZ itj\hgZqZegZ ~hklz\dZ b h[jZ[hldZ jZ
ohghjzZjb gZ ebpz k\tjaZzgb k ijh_dlZ g_\taklzZzgh\y_fb ~Zgtpb jZaoh?"l
hl]h\Zjysb gZ mkeh\bylZ ZdIb\b

ljb ijbrh[b\Zg_ gZ bfhlb fZrbgb b kthjt ' _gby ijb mkeh\bylZ gZ jZakjhqg_gl
_d\b\Ze glgZ gZ k _1ZrgzlZ klhcghkl gZ az”~te  _gb_|Ih "bkdhg\gpasghilgZz
ijb\e_qg_gbl_ hl >jm"_klI\hlh dj_~"blgb j_kmjkb k ZgZeh]lbq_g fZImjbl_I b ij_

Ihke "\Zsh hp_gy\Zg_

Ke_” itj\hgZqZegh ijtbdgimizg fZrbgbl_ b kthjt _gbylZ k_ hp_gy\Zl ih p_g
gZfZe _gZ k gZljmizZzgzlz afdjidaZpihy b[ _ap_gdZ

Ihke _"\Zsb jZaoh”"b

Ba\ltjr_gb ihke_"\Zsb jZaoh”b k\tjaZzgb k bfhlb fZrbgb b kthjt _gby dhbl
gZ hij_~_e_gb \taeh\b qzZklb b Z]j_]1ZIb beb gZ ij_mkljhckl\h b j_dhgkl
[ZezZgkh\ZIZ klhcghkl gZ kthI\_Igby Zdlb\ b k_ ij_jZale_""Z hklZltqgby fr
dZiblZebaZpby Kts _\j_f _ggh g ZfhjlbabjzgzIlZz qzZkl gzZ azZf_g _gbl_

[ZeZgkh\ZI1Z klhcghkl gZ ZdIb\bl_ b k_ ijbaga&ZdZ \jbhd@sgd ijjZmbljhibkli\hlh
JZaoh”bl_azZ |_dmshlh hjkkelh \ZgbglZ b kthjt™ _gby az j_fhglb b ih~A"jt d.
aZ |_dmsb \ i_jbh~Z ij_a dhclhbkZ ddqgZh\zZIigh i_gZe[Z beb azZlm[zZ \

ba\tjr\Zg_Ih bf

F Ih~"b gZ ZfhjlbaZpby

>jm" _kl\hlh baihea\Zz ebg_ g f Ih® gz ZfhjlbazZpby gZ bfhlbl_ fZr
:fhjlbabjZzg_Ih gz Zdlb\bl_ azZzihqd\dhdlhhbflgllzl _ fZrbgbl_b kthjt  _gbylZ k
ij_~ijbylb_d& fyklhlh b \ ktklhygb_Ih g_h[oh”bfb azZ _dkiehiZI|ZWbylg Mlf
jtdh\h~kI\hlh A_fylZz g_ k_ ZfhjlbabjzZz Ihe_agbyl "b\hl ih ]jmib ZdlIb\b
baghk\Zg_ ki_pbnbdzZlzZz gZ h[hjm~\Zg_Ih [tA_sbl_ gZf_j_gby azZ mihlj_[.
hklzZjy\Zg_

Kjhdtl gz 1h~ghkl ih Jjmib ZdIb\b _ dZdlh ke_"\Z

=jmiZz =h”~bghb
K]jZ”b 25
FZrbgb b kthjt® gby 3,3
LiZgkihjlgb kj_"kI\Z 6,7
KlhiZzgkdb bg\ glZj 6,7
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Hij_~_e_gbl_ kjhdh\_ gZ ihe_a_g "b\hl gz zZdlb\bl_ k_ ij_Jle_"7"ZI \ijdjZy ¢
mklZgh\y\Zg_ gZ agZqgbl_egb hldehg_gby kijyfh [t*_sbl_ hgzZd\Zgby aZ kj
ktsbyl k_ dhjb]bjz i_jki_dlb\gh
:fhjlbazZpbylzZz gz Zdlb\bl_ k_ ij_mkjZghXy¥Z hgz~\ihl_ ~Zlb ~ZIZ1Z gZ
deZkbnbpbjZzgb dzZlh ~tj"Zgb azZ ijh"2ZNHK cktle\hk'gh KKZg”rZjlb ijb_betl -
NZ1Z1Z gZ hlibk\Zg_ gZ Zdlb\bl_

:fhjlbazZpbylZ g_ k_ ij_mklZgh\y\Z \ i_jbh~b gZ ij_klhb beb ba\Zz " ~Zg_ hl :
HklzltqgzlZ klhcghkl b ihe_agbyl "b\hl gZ ZdIb\ k_ ij_jzZa]e_dZzl ijb ijbde
nbgZgkh\Z ]h*bgZ b Zdh hqzZd\ZgbylZ k_ jZaebqzZ\ZIl hl ij_~brgbl_ ijb[ek
higblzl dzlIh ijhfygZ \ kq_Ilh\h~rgbl_ ijb[ebabl_egb hp_gdb \ kthI\_IlklI\b_ k
ijhf_gb \ kgq_lh\h~gbl_ ijb[ebabl_egb hp_gdb b ]Jj_rdb

|_gqZe[b b az]m[b hl ijh~rZ [Z

;ZeZgkh\zZlzZz klhcghkl gz bfhlb fZrbgb b kthjt ' _gby k_ hlibk\Z hl hlq_lz
dhl]zlh k_ ba\z”~yl IjZcgh hl mihlj_[Z b g_ k_ hqgzZd\zZIl hl lyo [t*_sb klhiZgk
| _gZe[bl_beb azZ]m[bl_ \tagbd\Zsb ijb hlibk\Zg_ gZ bfhl fZrbgZ beb kit
jZaebdzZ f_"~m g_Igbl_ ihkltie_gby hl ijhrzZ [Z1Z Zdh bfzZ |Zdb\Z b [ZeZgk
k_deZkbnbpbjzl dzZlh ijboh” jZzaoh” L_ k_ ihkRhogddlebZlldgh \jhihEdbpbyglZ g_|

ZdIb\b hlg_I1Z aZ \k_h[o\ZIgby "hoh?”
H[_ap_gdZ gZ bfhlb fZrbgb b kthjt’ _gby

;ZeZgkh\zZ1zZ klhcghkl gZ bfhlb fZrbgb b kthjt' _gby ih*e_"b gZ ij_]Je_ " az
kt[blby beb ijhf_gb \ h[klhyl_eklI\zZlZ dhblh ihkhq\zZl q_ [ZezZgkh\ZIZ kIt
\taklZzgh\bfzlzZ bf klhcghkl Kt]leZzkgh babkdZgbyly @Z WIigKIgby i_jbh” >jn
ijZ\b ij_p_gdzZ ~Zeb kts_klI\m\Zl bg”"bdZpbb gqg_ klhcghkllZz gz ~z~ g Z
kthjt" _gbylz _ h[_ap_g_g4_<Zddrhgzizg"bdZpbb kks_ kHEgbkeéy\Z \taklZgh\
klhcghkl gz zZdlb\Z b k_ hij_"~_ ey aZlm[ZIZ hl h[_ap_gdZ Lh]z\Z K[_ap
hlg_1Z aZz \k_h[o\ZIgby “hoh” \ i_qZe[ZlZ heb aZ]m[ZI|Z aZ ]h”*bgZIZ

411.Ebabg]

>im > _klI\hlh dZlh ebabg]hihemqgzl_e

AZ \kbqdb ~h}hnhjbkI\hlh ij_p_gy\Z ~Zeb ~h]h\hjtl _ beb kt~tj"Z ebabg] I
dzI'mh]h\hj beb gzkl hl “h]lh\hj dhclh ghkb ijZ\hlh ~Z k_ baiheal\Z Zdlb\

\j f_\ azZfygZ gZ dZiAZsZ4 ijbeh b Ih\Z hij_~ e _gb_ >jm  _klI\hlh hp_g
hilh\Zjy gZ Ijb dexgh\b hp_gdb dhblh kZ ~"Zeb

- “h]lh\hjtl kt~tj"Z hij_~_e_g Zdlb\ dhclh beb _ bajbqgh b”_glbnbpbjzg
ihkhg_g dzZlh [t*"_ b~ _glbnbpbjzg \ fhf_glZ \ dhclh Zdlb\tl _ ij_~hklZ\_g

- >jm _klI\hlh bfzZz ijz\h ~Z ihemqgb ih kts_kI\h \kbgdb bdhghfbqg_kdb il
hij_~ _e_gbyl ZdIb\ ij_a p_eby i_jbh” gZ baihealZg_ dZIlh k) haj_fZleij gbW\
h[o\Zl gZ ~h]lh\hjZ

->jm” _klI\hlh bfzZ ijZz\h "Z gZkhq\Z baihealZg_Ilh gZ hij_"~_e_gby Zdlb\ ij_
>im” _klI\hlh hp_gy\Z ~Zeb bfz ijzdEd"d gz&«B'g\AIp\el ~Z k_ baihealZ ij_e
i_jbh” gZ baihealZg

Hp _gy\Zg_ b ijbagZ\Zg_gZ ebabg] dZlh ebabg]hihemqgzl_e

GZ ~Z1Z1Z gZ aZihg\Zg_ gZ ebabg]Z >jm _klI\hlh ijbagz\zZ zZdlb\ azZ ijz\
ebabg] \ [Zezgkz :dIb\tl k ijZz\h gZ iheal\Zg_ k_ hp_gy\Z ih k_[_KIF
itj\hgZgqZegZlZ hp_gdZ gZ iZkb\Z ih ebabg]Z \kbgdb itj\hgZgZegb ij
>jm” _klI\hlh hp_gdZ gZ \kbqgdb jZaoh”b az ~_fhglZ b hlkljZgy\ZgZddB Zo
ebabg]lh\b ieZsZgby gZzZijz\_gb ij_"b *"Z1Z1Z g4 _azikhgiZg\bgihemgbghZzklbf
>im°_kl\hlh Zfhjlbabjz zZdlb\bl_ k ijZ\h gZ ihealZg_ gZ ebg_cgZ [ZaZ hl
"h thZggby hl djZy gZ ihe_agby "b\hl gz ZdIb\Z k ijZz\h gZ ihea\lZg_ be
>im” _kl\hlh ktsh 1ZdzZ ba\tjr\Z ij_Je_" aZ h[_ap_gdZ gZ zZdlb\zZ k ijZz\h ¢
ihdzZzazZl _eb

Dtf ~zZl1zZlZ gZ aZihg\Zg_ >jm _kl\hlh hp_gy\Z ebabg]h\hlh az"te  _gb_
g_baiezl _gbl_dtf IZab ~"Z1Z ebabg]h\b ieZsZgby “bkdhglbjZgb dZlh bai
\dexg_g \ ebabg]lh\by ~h]Jh\hj :dh Ilhab ijhp_gl g_ fh™_ ~Z [t»_ g_ihkj_"klI\
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baihea\Z ebo\_gby ijhp_gl dhclh Ih [b ljy[\Zeh ~Z ieZsZ aZ ~"Z aZ_f_
koh”gh h[_ai_q_gb_ kj_"~kI\ZlZ g_h[oh”*bfb aZ ihemqZ\Zg_lh gZ Zdlb\
bdhghfbq_kdz kj_~Z

Ebabg]h\bl_ieZszZgby \dexgq_gb \ hp_gy\Zg |h gZ ebabg]h\hlh azZ”te  _
ieZsZgby ijhf_geb\b ieZsZgby \ta hkgh\Z gZ bg”_dk beb ijhp_gl kmfl
ieZlbfb kt]leZkgh ]ZjZgpby aZ hklZltqgZ klhcghkl b ieZsZgby ijhbalbqgZst
NZ ko mijz gy\zZlI

Ke_”" gZqzZegzZlz ~Z1Z >jm _klI\hlh hp_gy\Z iZkb\Z ih ebabg]Z dzZlh m\_ek
hljZzab ebo\ZlZ ih iZkb\Z ih ebabgl]Z b gzZfZey\Z [ZeZgkh\ZI|Z klhcghk
ebabg]lh\bl_ ieZsZgby b ij_hp_gy\Z [ZeZgkh\ZIZ klhcghkl gZ iZkb\zZ
baf_g_gbylZz gZ ebabg]lh\by ~h]Jh\hj beb 7~Z hljZab dhjb]bjzZgbl_ nbdkb
ieZsZgby

>jm” _kl\hlh _ baeh’ _gh gZ ihl _gpbZegb [t*_sb m\_ebq_gby \ ijhf_geb\k
hkgh\Z gZ bg” _dk beb ebo\ _g ijhp_gl dhblh g_ kZ \dexg_gb \ ebabg]h\l!
Dh]lZlh \eyazl \ kbezZ dhj_dpbbl_ \ ebabg]h\bl_ ieZsZgby \ta hkgh\Z gz

azZ”te _gb_ k_ ij_hp_gy\Z b dhjb]bjz kijyfh ZdIb\Z k ijZzZ\h gZ ihea\Zg_
Dh]Zlh ebabg]lh\byl iZkb\ k_ ij_hp_gy\Z kthlI\_1gzZlZ dhj_dpby k_ hljZay\
beb \i_gZe[ZlZ b aZlm[ZIZ Zdh ZdIb\tl k ijZ\h gZ ihealZg_ \_q_ _ gZfZe

>im” _klI\hlh _ baPzZellyblz djzidhkjhqgbl_ ebabg]lh\b ~h]l]h\hjb b ebabg]h\
Zdlb\ ih dhblh _ k gbkdZ klhcghkl dZlh baihealZ hk\h[h *Z\Zgby hl bab
ijbagzZz\Zg_gZ Zdlb\ k ijZz\h gZ iheal\Zg_ b aZ”te  _gb_ aZ épalkq] ijie&ZezZz\g
dZlh jZaoh™ \ i_qZe[Z|Z beb aZ]m[ZlZ gZ ebg_cgZ ebgby ij_a kjhdZ gZ etk
< hlg_1Z aZ nbgZgkh\hlhzdthkbygbk ijZ\h gZ ihealZg_ kZ \dexg_gb \ b
kthjt> _gby Z azZ”~te  _gbylZ aZ ebabg] kZ \dexqg_gb \ ItjJh\kdb b ~jm]b az*

>jm _klI\hlh dZIh ebabg]lh”ZI_e

DZlh ebabglh*i ekl\hlh deZkbnbpbjzZz ebabg]h\bl_ kb ~h]h\hjb dZlh hi_
ebabg]

Ebabg]tl k_ dezZkbnbpbjzZz dzZlh nbgZgkh\ ebabg] Zdh ij_o\tjey ih kkts_ k
k\tjazgb ktk kh[kI\_ghkllZ \tjom hkgh\gby Zdlb\ b k_ deZkbnbpbjzZ dZzZIt
ijZ\b

ljbagzZ\Zg_ b hlgblZg_ gZ nbgZgkh\ ebabg]h\ ~hlh\hj ih dhclh ~*jm"_kI\hIF

< gZqZehlh gZ ebabg]h\by kjhd nbgZgkh\byl ebabg] k_ ijbagzZ\Z dZlh Z
dhclh \ gZgZehlh gZ ebabg]h\by kjhd _ jZ\_g gZ kijz\_"eb\zZIZ klhcghkl

gbktdih gZzklhyszZI|lZ klhcghkl gZ fbgbfZegbl_ ebabg]h\b iezZszZgby \kydzZ _
gZqZehlh gZ ebabg]lh\by “h]h\hj >bkdhglh\byl ijhp_gl dhclh k_ baihea\Z
klhcghkl gz fbgbfZegbl_ ebabg]h\lkebie\Zgbygbyijhp_gl aZeh _g \ ebabg]l
"hdhedhlh lhc ijZzdlbg_kdb fh™_ ~Z [t"_ hij_~_e_g badheld\Z k _g‘bnafh ggptb z
ebo\_g ijhp_gl ih az~te _gb_lh gZ ebabg]lhihemqgzl_ey Itj\hgZqZegbl_

ebabglhihemqzl_ey k_ kimmfz\y¢l ditfagzlz dzZlh zZdlb\

FbgbfZegbl ebabg]lh\b ieZszZgby k_ jZaij_~ eyl f_""m nbgZgkh\by |
g_ieZl _ghlh az”~te  _gb_ NbgZgkh\byl jZaoh” k_ jZaij_"~_ey ih i_jbh”b a
l1zdZg_ ~Z k_ ihemgb ihklhyg_g i_jbh”bg_g ebo\_g ijhp_gl ih hklZltggh
Mkeh\gbl_ gZ_fb k_ gZqbkey\Zl dZlh jZzaoh” aZ i_jbh”bl_ \ dhblh kZ [bek
:fhjlbaZzpbhggzZlzZz iheblbdZ ih hlghr_gb_ gZ Zfhjlbabjm_fbl_ gZ_Ib Zdlb
hlghr_gb_ gZ kh[kI\_gbl_ Zfhjlbabjm_fb Zdlb\b Z ijbagZzI|zZIZ ZfhjlbaZyg
hij_~_ e_gz \, FRKZf_glbjzsb kthl\_Igby \b” ZzZdlb\ :dh g_ _ kb]lmjgh \
ij_"ijbylb_lh s_ ijbrh[b_ kh[kI\_ghkl ~“h djZy gZ kjhdZ gZ ebabg]h\by

ZfhjlbabjZ ij-dgZidby hl "\ZIZkkhhdd&ZZg#Z ebabg]h\by ~h]lh\hj beb ihe_agby 't

libagZ\Zg_ b hlgblZg_ gZ hi_jZIb\_g ebabg]h\ ~h]h\hj ih dhclh Ajm"_kI\hl

Ebabg]h\bl_ ieZsZgby ih hi_jZIb\_g ebabgZ&ohijbalgm zIiZzdZZh bbb bhbyih
f Ih» aZ p_eby kjhd gZ ebabg]h\by ~h]lh\hj hk\_g Zdh ~jm]Z kbkl_fgZ [Z¢
ij_ adh_Ih ij_~ijbylb_Ih baihea\Z balh~bl_ gZ gZ_Iby ZdIb\
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libagZ\Zg_ b hlgblZg_ gZ nbgZgkh\ ebabg]h\ ~h]h\hj ih dhclh ~Ajm _kI\hIt

lj_"ijbylb_Ih ijbagz\zZ zZdIb\bl_ ~tj Zgb ih kbeZzZlZ gZ nbgzZgkh\ ebaby] \
dzZzlh \a_fzZg_ qgbylh kmfzZz _ jZ\gZ gZ g _1gZlZ bg\_klbpby \ ebabg]h\by ~h]
Ilhre_"Zshlh gZ ihemqz\Zg_ ebabg]lh\h ieZszZg_ k_ jZale_"~Z dZlh ih]zZk
Ahohn

ljbagzZ\Zg_Ih gZ nbgZgkh\by “hoh” k_ hkgh\z\Z gz fh~_e hljZay\Zs ihklh
i_jbh”bl_ \tjom g_IlgZlZ bg\_klbpby gZ ebabg]h”Zl_ey k\tjaZgZ k nbgZgkl
l[jboh~tl hl ijh~rz [zZ1Z ijbagZl \ gZqZehlh gZ kjhdZ gZ nbgZgkh\by

ij_"klz\ey\Z kijz\_"eb\ZIlZ klhcghkl gz Z-dlbkd goekd A 11z klhleghkl gZ fbgt
fZegbl_ebabg]lh\b ieZsZgby bagbke _gb ijb iZazZj g ebo\_g ijhp_gl K
gZqZehlh gZ kjhdZ gZ ebabg]h\by “h]lh\hj _ k_[_ kIhcgthIZ beb [Zengh'
gZ 1Z1Z kh[kI\_ghkl gZfZe _9gZ k gZklhysZlZ klhcghkl gZ g _1ZjZglbjzgzlz

libagZ\Zg_ b higblZg_ gZ hi_jZIb\_g ebabg]h\ ~h]lh\hj ih dhclh Ajm"_kI\hi

:dIb\bl_ ~tj Zgb azZ hi~z\Zg_ ih hi_jZIb\gb, &baipgrklB\9yh\nihhgktil\_Tkl\b_
ktk ktsghkllZz gz zZdlIb\Zz

GZ_fgbyl “hoh” hl hi_jzZlb\gb ebabg]lh\b “h]hAhpth .k _ihijbesbggZ\@gdy¥Ilh |h" az
ebabglh\by ~h]h\hj hk\_g Zdh ~jm]Z kbkl-fggdgfZzajz fhipZayh2 ieh ijb ¢
baihealZzg_  gZfZe gZ bale_q_gZlZ iheaZ hl gZ_Ilby Zdlb\

JZaoh”bl_ \dexqgbl_egh ZfhjlbazZpbylZz ba\tjr_gb \t\ \jtadZ k ]_g_jbjZg.
ijbagz\zZl az jZaoh”™ GZ_fgbyl “hoh” k_ ijbagZ\Z aZ “hoh” ih ebg_cgby f
Ahlh\hj “~hjb Zdh ihkltie_gbylZ g_ k_ ihemqz\Zl gZ IZab [ZaZ hk\_-g Zd
lhggh \j_f \by fh~ _e ijb gb_I|h baihealZzg_ gZfZe gZ bale_q_gZlZ iheaz
GZqZegbl_ ij_db jZaoh”~b ba\tjr_gb hl ij_"ijbylb_Ih \t\ \jtadZ k ~h]h\.
hi_jzZIb\_g ebabg] k_ ijb[Z\yl dtf [ZeZgkh\ZIZ kmfZ gZ gZ_lby ZdIb\ b k_ i
kjhd gZ ebabg]lh\by “h]h\hj gZ ktshlh hkgh\Zgb_ dzZdlh ebabg]h\by ijboh?”
:fhjlbazpbylz gz Zfhjlbabjm_fbl_ gZ_Ib Zdlb\b k_ ba\tjr\Z gzZ [ZaZ kthl\
iheblbdz \taijb_IZ az ih~h[gb Zdlb\b Zz thjlbagZpb[lZIa_ZIkZ_ bhalqrbq<eg/XZ|\
j_lezf_glbjZsb hlgblzg_Ih gZ kthl\_Ilgby \b” ZdlIb\

412.L_klIh\_ aZ h[_ap_gdZ gZ g_ _jbzZegb zZdIb\b b bfhlb fZrbgb b kthjt™

lijb bagbkey\Zg_ jzZaf_ jZ gZ h[_ap_gdzZIlzZ >jmfZe\Ajldal ZgbphZZ d¥miz Zdl
azZ dhylh fh]lzl ~zZ [t~Z] hij_~_e_gb kzZfhklhyl_egb iZjbggb ihlhpb _"bgbp:
< j_amelzZl ggyldhhB hl zZdlb\bl_ ih”*e_"ZI gZ |_kl aZ h[_ap_gdZ gZ- lg@"b\k
[ZaZ gZ _~bgbpZ ] _g jbjZsZ iZjbggb ihlhpb

<kbgdb Zdlb\b b _~bgbpb ]_g_jbjZsb izZjbggb ihlhpb k_ I_kI\Zl azZ h[_
<kbgdb ~jm]b hI*_egb Zdlb\b beb _~bgbpb ]_g_jbjZsb iZjbggb ihlhpb k
kt[blby beb ijhfygzZ \ h[klhyl_eklI\ZlZ bg~bdbjzZl q_ lyogZlZz [ZeZgkh\Z
\taklZgh\ _gZz

AZ aZlm[Z hl h[_ap_gdZ k_ ijbagz\Zz kmfzlz k dhylh [ZeZgkh\ZIZ klhc
]_9g_jbjzszZ iZjbqggb ihlhpb ij_\brz\zZ \taklZgh\bfzZI|Z-blkkldthzbh kil kKihzlh*eb
klhcghkl gzZfzZze_gzZ k jZaoh”bl_ ih ijh*zZ[Z gZ ~Z~_g ZdIb\ b g_]h\ZIl
hij_~_eb klhcghkllZz \ mihlj_[Z jtdh\h~kl\hlh gZ >jm _klI\hlh baqgbkey\Z

ihlhpb az \kydzZ _“~bgbpzZ ]_g_jbjzZzsz izZjbqgb ihlhpb b hij_~_ey ih”oh?
dZedmebjZg_ gZ gZklhyszIlZ klhcghkl gZ | _ab iZjbqgb ihlhpb >Zggbl_
h[_ap_gdZ k_ [Zabjzl gZ ihke_~gby h”h[j_g [x* _1I gZ >jm _kl\hlh dhjb’
_ebfbgbjZzg_ gZ _n_dlZ hl [t _sb j_hjl]ZzgbaZpbb b agZgbl_egb ih"h[j_c¢
nZdlhjb k_ hij_"~_eyl azZz \kydZ hl*"_egZ _~bgbpzZ ]1_g_jbjZsZ iZjbqggb ihlt
jbkdh\ ijhnbe hp_g_g hl jtdh\h”kI\hlh gZ >jm _klI\hlh

AZIm[bl_ hl h[_ap_gdZ gZ _"bgbpZ ]_g_jbjZsZ iZjbqghb |h|hpb k_ ihkhc
kmfz gz zZdlb\bl_ hl IZab _~bgbpzZ AZ \kbqdb Zdlb\b gZ >jm kiI\hTh jtdh
"Zeb kts_klI\m\ZIl bg”bdZpbb az Ih\Zz q_ aZ]m[XIZ_H‘Ioh[‘_ga)p]_kg"obZ_;bljtblag_Zl\Z
g_ kts_klI\m\zZ beb "~z _ gZfZe_gZ H[_ap_gdZ ijbagzZlz \ ij_"~oh”_g

\taklZzgh\bfzlZz klhcghkl gZ _“bgbpzZIlzZz ]_9g_jbjZzsZ iZjbggb ihlhpb gZ
klhcghkl
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413.NbgZgkh\b bgkljmf_glb
413.1.NbgZgkh\b ZdlIb\b
413.1.1.1jbagzZ\Zg_ b dezZkbnbdZpby gZ nbgZgkh\bl_ ZdIb\b

>im"_klI\hlh itj\hgZqZegh ijbagzZ\Z nbgzZgkh\ zZdlb\ \ fhf_glzZz \ dhclh k
kihjzamf_gb_ b ]h deZkbnbpbjZz ktlezZzkgh [bag_k fh”_ezZ azZ mijZ\e_
0ZjZdl_jbklbdbl_ gz ~h]lh\hj_gbl_ iZjbggb ihlhpb

;bag -kfh”_etl gZ >jm _klI\hlh aZ mijZ\e_gb_ gZ nbgZgkh\b Zdlb\b k_ hl
mijZ\ey\Z nbgzZgkh\bl_ kb Zdlb\b az ~Z ] g _jbjz-iidbggtd thihpbey;bas
iZjbggbl_ ihlhpb s_ [t*"Z]l j_amelZl hl kt[bjZg_Ih gZ ~h]lh\hjgbl_ iZjbqg
nbgzZgkh\bl_ ZdIb\b beb b "\ _1_

DeZkbnbdzZpbylZ gZ nbgzZgkh\bl_ zZdIb\b ijb itj\hgZgZeghlh bf ijbrh[b\Zg.
gZ ~hlh\hjgbl_ izZjbqgb ihlhpb gZ nbgZgkh\by zZdlb\ b [bag_k fh*_ez
mijZ\e_gb_

Ijb itj\hgZgZeghlh bf ijbagzZ\Zg_ nbgZgkh\bl_ ZdIb\b k_ dezZkbnbpbjzIl \
\ihke_"klI\b_ k_ hp_gy\zZl ih Zfhjlbabjzgz klhcghkl ih kijz\_~eb\Z klhcg
Ahoh” b ih kijz\_"eb\Z klhcghkl ij_a i_qZe[ZIZ beb aZ]lm[ZIZ

AZ ~"Z [t"_ deZkbnbpbjZg b hp_gy\ZIl ih ZfhjlbabjZgZ p_gZ gZ ijb~h[b\Zg_
><> nbgZgkh\byl zZdIb\ Ijy[\Z ~Z ihjz ' ~Z iZjbggb ihlhphkZfdhhbé& sifgblla]
lez\gbpzlzZ b"ekowHZ ih g_ba"te _gZlZ kmfZ gZ JezZ\gbpZI|Z"HKIZ&b N gdZ
k_ ba\tjr\Z gZ gb\hlh gz kthil\_Igby bgkljmf_gl

Jtdh\h~kl\hlh gZ >jm”_klI\hlh _ ij_p_gbeh q_ inb&ZIgkendsbzidjdgpgb kj_ "I
[Zgdb Itjl]h\kdb \a_fZgby ~jm]b \a_fZgby kt~_[gb b ijbkt®_gb \a_fZgby b
AtjitZl hl >jm”_kI\hlh k p_e ihemqz\Zg_ gZ ~h]lh\hj_gbl_ iZjbggb ihlhpb
iZjbggb ihlhpb ij _"klZ\ey\Zsb _~bgkl\_gh ieZsZgby gZ ]JeZ\gbpfh”b eebo\
L_ab nbgzZgkh\b ZdIb\b k_ deZkbnbpbjzl b hp_gy\zZl ihke_~\Zsh ih Zfhjlba
<kbqgdb ijboh~b b jZaoh”b k\tjaZzgb k nbgzZgkh\bl_ ZdIb\b dhblh kZ ijba
\dexg\Zl \t\ nbgzZgkh\b jZaoh”b nbgZgkh\b ijboh”b beb ~jm]b nbgZgkh)
h[_ap_gdzlz gz Itjlh\kdbl_ \a_fZgby dhylhGKgbikerklZz\y\gakljZzg¢h\_gZ hJ[_
nbgzZgkh\b ZdlbNp_1Z aZ "hoh”bl_

413.1.2.1tj\hgZgqZebh_gy\Zg_

K badexq_gb_ gZ Itjlh\kdbl_ \a_fZgby dhblh g_ kt"tj Zl kts_kI\_g dhfih¢
dhblh >jm”_klI\hlh _ ijbeh beh ijZdlbg_kdb p_e_kth[jZagZ fyjdZ >jm _Kkl
nbgZgkh\by Zdlb\ ih kijz\_"eb\Z kkleaghkt g&xkbgzZgkh\b Zdlb\b dhblh g
kijz\_~eb\Z klhcghkl \ i_qZe[ZlZ beb azZlm[zZIlZ jZaoh”bl_ ih k~_edZlZz

kt~tj zZI1l kts_klI\_g dhfihg_gl gZ nbgZgkbjZg_ b azZ dhblh >jm _kl\hlh

p_e kth[jZzagZ fyjdZz k_ hp_gy\Zl ih p_gzZlZ gZ k" _edzZIZ kdijlhAhegly:z
klZzg”~Zjlb ijb_IHd5h] ?K

4.13.1.3.1hke_"\Zsh hp_gy\Zg_ b ij_"~klzZ\yg_

AZ p_ebl_ gZ ihke_"\Zshlh hp_gy\Zg_ nbgZgkh\bl_ ZdIb\b k_ deZkbnb
hp_gy\zZl dzZzdlh ke_"\Z
-nbgZgkh\b Zdlb\b ih ZfhjlbabjzZzgZ klhcghkl ~telh\b bgkljmf_glb

- nbgZgkh\b Zdlb\b ih kijz\_"eb\Z klhcghkl ij_a ~jm]lby \k_h[o\Zl_g "h
gZljmiZgb i_gZe[b b aZ]m[b ~te]lh\b bgkljmf_glb

- nbgZgkh\b ZdIb\b ih kijz\_"~eb\Z klhcghkl ij_a ~jm]by \k_h[o\Z]l_g "ho
dmfmeZlb\gbl_i_qZe[b b aZ]lm[b ijb hlibk\Zg_ dZzZiblZeh\b bgkljmf_glb

- nbgZgkh\b ZzZdIb\b ih kijzZ\_"eb\Z klhcghkl \ i_qZe[ZlZ beb aZlm[Z]
bgkljmf_glb

Hi{bgZ¢ghm _klI\hlh hlgblZ nbgZgkh\b Zdlb\b kizbpgzZmglkd¥d _Zdjbyb ih Zfhjlb:
klhcghk!l ~telh\b bgKljmf_glb

NbgZgkh\b ZdIb\b ih ZfhjlbabjZgZ klhcghkl

>jm” _kl\hlh hp_gy\Z nbgZgkh\bl_ kb ZdIb\b ih ZfhjlbabjzZzgZ klhcghkl dh]
[bag -kfh”_e qgbylh hkgh\gzIlZz p_e _ ~Z k_ kt[bjzl ~h]lh\hjgbl_ iZjbqggb
ieZsZgby _"“bgkl\_gh gZ ]JezZ\gbpZ b ebo\Zz
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L _ab nbgZgkh\b zZdIb\b \dexq\zZIl iZjbqggb kj_~kI\Z b iZjbggb _d\b¥YZgbglb
ih ij_~hklz\_gb azZz_fb kt*_[gb b ~jm]b \a_fzZgby ijb dhblh >jm”~_klI\hlh _ |
kihjzamf_gb_ b dhblh ke_"\zZ ~Z [t~Z] mj_"_gb g_lgh iZjbqgbkkp MNZ L
"ye aZ nbgZgkh\bl_bgkljmf_glb gZ >jm"_kl\hlh b aZ g_]h dZlh pyeh

NbgzZgkh\bl_ zZdlb\b ih ZfhjlbabjzgzZ klhcghkl \ihke_~klI\b_ k_ hp_gy\ZIl ¢

ebo\_g ijhp_gl ?EI L_ ih*e_"Zl gZ h[_ap_gdzZ 1I|I_qZe[bl_ b azZ]lm[bl
\k_h[o\ZIgby "hoh” \ i_qZe[ZlZ beb aZ]lm[ZlZ aZ ]h~*bgzZlZz dh]Zlh ZdIb\1
h[_ap_g_g

NbgZgkh\bl_ zdIb\b \ 1Zab dzl_]hjby k_ ih”"ez]zl gZ ij_]Je_ " aZ h[_ap_gc
hig_| gZ >jm"_kI\hlh dZlh ijhf_gbl_k_ hljzay\Zl \ i_qZe[Z1Z beb azZ]m[ZI
LtjJh\kdb b ~jm]b \a_fZgby

Ltjlh\kdbl_ \a_fzgby ij_~klzZz\ey\ZIl ijZz\hlh gZ >jm _klI\hlh ~Z ihemqgb \te
jZzaf_j dh_Ih _ [ _amkeh\gh

Ltjlh\kdbl_ \a_fzZgby k_ ij_~klzZ\yl b hlgblzl itj\hgZqZegh ih kijzZ\_"eb)
k"_edzZlz g9Z [ZaZ klhcghkllZ gZ hjb]l]bgZegh ba”zZ~_gZlZ nZdImjz k_|
kts_kI\_g nbgZgkbjzZzs dhfihg_gl < lhab kemqgZc |_ k_ ijbagz\Zl ih k_]Zr
ijb "bkdhglh\Z ghjfz \ jZzaf_j gZ ebo\ _g ijhp_gl ijbkts gZ "et ' gbdz

>im” _klI\hlh ~tj"b Itj]lh\kdbl_ \a_fzZgby _~bgkl\_gh k p_e kt[bjZg_ gZ ~h]h
hp_gy\Z ihke_"\Zsh ih ZfhjlbabjzZzgzZ klhcghkl gzZfZe gz k jZaf jZ gZ gZl
dj_"~blgb azlm|[b

H[_ap_gdZz

lh highr_gb_ gZ Itjlh\kdbl_ \a_fzZgby Zdlb\bl_ ih ~h]lh\hjb ijhbalbgZsb h
dhblh g_ kt~tj zZl kts_kI\_g dhfihg_gl gZ nbgzZgkbjzZzg_ >jm _kl\hlh ij
kthi\_ITkI\b_ k KKNH\h”~gb klZg~Zjlb ijb_dZipagkz\Z ijh\baby aZ hqzd\Zghb
aZlm[b HDA aZ p_eby kjhd gZ bgkljmf_glz dtf \kydZ hlq_lgzZ ~zZlZ
>ijm” _klI\hlh _ ktarZeh fzZljbpzZ azZ ijh\babjzg_ dhylh k_ [ZabjZ gZ bklhj
dj_"blgbl_az]lm[b az i_jbh” hl Jhk'bjgdgldagh] mjZalhjb ki_pbnbggb az "e:
bdhghfbq_kdzlzZ kj_"~Z qj_a dhylh k_ bagbkey\Zl hqzd\Zgbl_ dj_"blghb
ZdIb\b ih ~h]lh\hjb k deb_glb <a_fZgbylZ k_ dZl_]hjbabjzl ih ijhkjhgb_ b
k]1f_glb k jZaebqgb fh™_eb gZ dj_"blgb aZ]lm|[b
GZgbke _gzZlzZz b j_bgl_]jbjZzgZz h[_ap_gdzZlz gzZ \a_fZgbylZ GZqgbhiketlglZ\\
\taklZgh\ _gZ h[_ap_gdZ g9gZ hlwgzeblip\bhZ2dI&k\pZgZ gZ hlq_|Z aZ \k_hJo
i_gqZe[ZlZ beb aZ]lm[ZlZ aZ ]h"bgZlZ

41314 H[_ap_gdZ gZ nbgZgkh\b bgkljmf_glb

>jm”_kl\hlh bagbkey\Z b ijbagz\Z aZ]lm[b aZ hgzZd\Zgb dj_"blgb agZimfb b
Zdlb\b hp_gy\Zgb ih ZfhjlbabjZzgz klhcghk!l "te]lh\b bgkljmf_glb hlgblz
ij_a ~jm] \k_h[o\Zl_g “hoh” ZdIb\b ih “h]h\hjb k deb_glb

>im” _klI\hlh ijbagz\Z dzZlh i_qZe[Z beb aZ]lm[Z hl h[_ap_gdZ jzZaf_jZAgZ h
beb h[jZlghlh bf ijhyle_gb_ HDA kZ gZklizybgbdb kihcyhklbbzAaZ hqzZd\Zgt
bgkljmf_glZz dh_lh _ jZaebdzlz f_""m iZjbggbl_ ihlhpb ~te bfb gZ ij.
iZjbggbl_ ihlhpb dhblh ij_”"ijbylb_Ih hqzd\zZ ~Z ihemgb “bkdhglbjzZghb
ebo\_g ijhp_gl g_]h\Z ijb[ebabl_egZ klhcghkl beb k I_dmsby ebo\_g
kthi\_lgh Kkijyfh mkeh\bylZ b \b”"Z gZ bgkljmf_glZ HqzZd\Zgbl_ iZjbqgghb
ihlhpb dhblh ij_7ijbylb_Ih hgzd\zZ ~Z ihemqgb hl h[_ai_q_gb_Ih béb \
ih~h[j_gby g_jZa”_egZ qZkl hl ~h]lh\hjz

H[_ap_gdzZIZ b aZ]lm[bl_ ih nbgzZgkh\bl_ bgkljmf_glb kgZZajel "Z2\zZgd Zl|i
hgzd\Zgb dj_~blgb azZz]lm[b aZz aZ]lm[b dhblh fh]zl ~Z \tagbdgZzZlj\lbyamel
dzZlh dj_"blgZz h[_ap_gdzZz azZ]lm[Z \_q_ \ta hkgh\Z gZ "hdzZzazl_eklI\Z aZz
nZdlbq_ddihaiteg_gb_ ih bgkljmf_glbl_

HgzZzd\zZgbl_ dj_~blgb aZlm[b aZz _dkihabpbb azZ dhblh g_ _ gZebp_ agZqgl
kijyfh itj\hgZgZeghlh ijbagz\zZg_ k_ ijbagz\zZIl azZ dj_"blgb azZ]m[b dhbl
j_amelzl gZ kt[blby ih g_baiteg_gb_ ij_a ke_"\Zsbl_ f_k_pz AZ dj_
gZebp_ agzZqbl_egh ih\br_gb_ gZ dj_"blgby jbkd hl itj\hgZqZeghlh ijba
aZlm[b k_ ijbagz\zZIl ih hlghr_gb_ gZ azZ]lm[b dhblh _ \tafh'gh ~Z \ta
bgkljmf_glZz
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Dtf ~zZI1zZ1Z gZ \k_db nbgzZgkh\ hig_I >jm _klI\hlh hij_"~_ey ~Zeb dj_"bl
bgkljmf_glikhf_gbe agZqbl_egh kijyfh itj\hngZqZeghlh ijbagZ\Zg_ dZlh bas
Zijilmf_glbjZzgZ bgnhjfZpby dhylh _ ~hkltigZ [_a ba\tjr\Zg_ gZ baebrgb j.
hp_gdzZ >jm"_kl\hlh ij_jZa]le_""~Z kta~zZ”_gby \tlj_r_g dj_"bl_g j_clbg] gZ
ij_kljmdImjbjzgbylzZ ih Ilhab beb ~jm]b bgkljmf_glb gZ ~et'gbdzZ dzZdlh L
dhblh ih ij_p_gdZ gZ >jm _kl\hlh fh]zl ~Z bfzl hljzZz  _gb_ \tjom \a_fZ¢
dhe _dlb\gh gb\h < ~hiteg_gb_ k_ ij_p_gy\Z ~"Zeb kts_kI\m\Z agZqgbl_egh
dh]zZlh ieZzszZgbylzZz ih "hlh\hjZ kzZ \ ijhkjhqgb_ gz~ Agb

>im” _klI\hlh ijb_fz ~Z~_g nbgZgkh\ bgkljmf_gl azZ 1Zzdt\ \ g_baiteg_gb_ dt
\ ijhkjhgb_ gz~* "gb < hij_"~ _e_gb kemqzZb h[Zq_ ~Z~ _g nbgZgkh\ Z
lZzdt\ \ g_baiteg_gb_ dh]Zlh \tlj_rgZ beb \tgrgZ bgnhjfZpby ij_~hklZ\y bg
\_jhylgh >jm _klI\hlh ~Z ihemqgb itegby jZaf_j gZ g_ba~te _gbl_ kmfb ih
ih” \gbfzgb_ dzZd\blh b ~Z [beh dj_"blgb ih*h[j_gby "tj "Zgb hl g_]h NbD
dh]zZlh g_ kts_klI\m\Z jZamfgh hqzZd\Zg_aZ kt[bjZg_gZ iZjbggbl_ihlhpb i
lh hlighr_gb_ gz Itj]lh\kdbl_ \a_fzZgby dhblh g_ ktAtj zZl kts_klI\_g dhf
>im°_kl\hlh ijbezZ]Z hijhkl_g ih~oh” \ kthlkglkllhbh"&bFKIMXB" Zjlb ij®_1Ib h
dZlh ijbagz\zZ ijh\baby aZ aZlm[Z \ta hkgh\Z gZ HDA aZ p_eby kjhd gZ b
Ke_"h\ZIl_lengh_ ijhke_~y\Z ijhf_gbl_ \ dj_~blgby jbkd gh \f_klh Ih\Z ijba
\ta hkgh\Z gZ HDA aZ p_eby kjhd gZ bgkljmf_glZ dtf \kydZ hlq_lgzZ ~"ZIZ
ijh\babjzg_ dhylh k_ [ZabjzZz gZ bklhjbg_kdby hibl ih hlghr_gb_ gzZ dj_
ijhlJghagb nzZdlhjb ki _pbnbggb azZz ~et'gbpbl_b aZ bdhghfbq_kdzZIZ kj_
hgzd\zgbl_ dj_~blgb az]m[b ih Itjlh\kdb \a_fzZgby b Zdlb\b ih ~h]h\hjk
dzl_Jhjbabjzl ih ijhkjhgb_ b k_ ]jmibjzl ih \bA b deb_glkdb k_]f_glb k j
azZlml[b

AZ baoh”~gb ~Zggb hlghkgh Itjlh\kdbl_ \a_fzZgby >jm _klI\hlh baihea\Z gZ
dj_"blgbl_ azZ]lm[b ih 1zZdb\Z bgkljmf_glb azZ "~Z hp_gb hqzd\Zgbl_ «
bklhjbg_kdb ~Zggb kzZ az i_jbh”~b hl Jh”bgb gZaz” J]jmibjzgb ih \b”"Z b |
k_]f_glb b dhjb]bjZzgb k ijh]Jghagb nZdlhjb aZz bdhghfbq_kdzZIzZ kj_"Z
LtjJh\kdbl_ \a_fZgby g_ kZ ebo\hghkgb b h[bgzZc¢di k_"gp “~2Zm kkhVkhlhgh

AZ~ gh Itjlh\kdh \a_fZg_ q_ _ \ g_baiteg_gb_ dh]zIh _ \ ijhkjhgb_ gz~
h[Zzq_ ~Z~ _ghflm _fZg k_ jZaje "~Z| dZ\nhglZuhitEg _gb_ dh]Zlh \tlj_rgZ b
bgnhjfZpby ij_~hklzZ\y bgAbdZpby gq_ _ fzedh \_jhylgh >jm _kI\hlh ~Z
Ahlh\hjgbl_ kmfb < A~hiteg _gb_ >jm'_kI\hlh \a_fZ ij_~\b~ pyeZzZlz jZ

bgnhjfZpby dhylh _ ~hkltigZz [_a ba\tjr\Zg_ gZ baebrgb jZaoh”b beb mk
\tafh ghkllZz aZz g_"hklh\_jgh ij_~klzZ\yg_ gZ dj_"blgby jbkd gZ bg”"b\b"mz
I_qZe[bl_ h[jZlgh ijhy\e_gb_ b azZ]m[bl_ hl h[_ap_gdb \dexg\Zsb ijh\k
aZlm[b b dj_"“blgb h[_ap_gdb k_ ijbagz\zZIl \ i_qZe[ZlZ beb azZ]lm[ZIZ ¢

A"telh\b bgkljmf_glb hlqgblZgb ih KK><> k_ ij_"klz\y \ ~jm] \k_h[o\ZI
[ZezZzgkh\ZIZ klhcghkl gZ bgkljmf_glZ

413.15.HIlibk\Zg_ i _gZe[b b aZ]m][b

NbgZgkh\bl_ ZdIb\b k_ hlibk\Zl dh]zZlh ijZ\Z1Z aihdlilhgmgZ\BEgl d&bibjdgghb
[beb ij _o\tje _gb dZlh >jm~_klI\hlh _ ij _o\tjebeh \ agZgbl_egZ kl_i_g \kbg

ktk kh[kI\_ghkllZz az dh_Ilh k_ ijZ\b hp_gdZz

Dh]zZlh >jm _klI\hlh aZizZab ijzZz\Z1Z azZ ihemqgzZ\Zg_ gZ iZjbqgbl_ ihlhpb h
aZ”te' _gb_ aZ ieZsZg_ gZ iZjbqgbl_ ihlhpb [_a kts_klI\_gh azZdtkg g
nbgzZgkh\byl Zdlb\ k_ hlibk\zZ ijb mkeh\b_ qg_ >jm _kl\hlh gyfzZz az”te’
ihemqzl_eb [_a ~Z kZ kt[jZzgb _d\b\Ze_glgbl_ kmfb b g_ fh'_ ~Z k_ jZa
hk\_g dZlh h[_ai_g_gb_ \ lyogZ iheazZ ih Ih\Z az~te _gb_

Dh]lzZlh >jm _klI\hlh gblh ij_o\tjeb gblh azZiZzab ih kts_klI\h \kbgdb jbkdh)
\tjom nbgZgkh\ ZdIlb\ ij_p_gy\Z "Zeb _ aZiZa_g dhgljhetl \tjom g_]h < k
Zdlb\tl k_ hlibk\Z b k_ ijbagz\zZIl \kydzd\b ijZ\Z b az"te _gby dhpdh k=
ij_o\tjeyg_Ih Zdh dhgljhetl _ aZiZa_g nbgZgkh\byl ZdIb\ k_ ijbagz\z »
mqgZklb _

J_amelzZltl hl hlibk\Zg_Ih gZ nbgZgkh\ zZdlb\ ij_"klZ\ey\Zs jZaebdzlz f_"
b [ZeZgkh\ZlZ fm klhcghkl dtf ~Z1Z1Z gZ hlibk\Zg_ k_ ijbagz\zZ g_Ilgh \
>jm]b ijboh”b jZaoh”b \ HIq_I1Z aZ \k_h[o\Zlgby “hoh”
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>jm*_kI\hlh ijbagz\Z ~b\b~_gl hl ih nbgZgkh\bl_ Zdlb\b \ i_qgZe[ZIZ beb
hig_Ib dh]zlh [tA_ mklZgh\_gh ijZ\hlh fm ~Z ihemgb ~b\b”A_glZ bfz \
k\tjazgb k ~b\b~_gl1Z Z jZaf_jtl fgZfh ~ghZh[d"g_g

4.132.NbgZgkh\b iZkb\b b bgkljmf_glb gZ kh[kI\_g dZiblZe

>jm " _klI\hlh deZkbnbpbjz ~te]l]h\b bgkljmf_glb b bgkljmf_glb gZ kh[kI\_g
aZ”te _gby beb dzZlh kh[kI\_g dZiblZe \ aZ\bkbfhkl hl ktsghkklZthImkegiyl
dhgljZz]_gl hlghkgh |I_ab bgkljmf_glb

413.21.1jbagzZ\Zg_ b deZkbnbdZpby gZ nbgZgkh\bl_iZkb\b

>im” _klI\hlh ijbagz\Z nbgzZgkh\ iZzkb\ \ k\hbl_ nbgzZgkh\b hlg_Ib dh]zZlh
mkeh\by gZ nbgZgkh\by bgkljmf_gl

ljb itj\hgZqgZegh ijbagZ\Zg_ nbgZgkh\bl_ iZkb\b"kb gd&Zeykkh b bipZdkjZ\\b d Zifh_ g
ih ZfhjlbabjZzgzZ Klbtgh&Zgkh\b iZzkb\b hp_gy\Zgb ih kijz\_"~eb\Z klhcghl
azZlml[zlz

NbgZgkh\bl_ iZkb\b k_ deZkbnbpbjzZl dZlh I_dmsb hk\_g Zdh aZ lyo bel
ij_~hklZ\beh [_amkeh\gh ijZz\h gZ ~et'ghdZ ~Z mj_"b azZ"te _gb_Ilh kb \
hlig_Igby i_jbh~

4.13.2.2.1tj\hgZqZegh hp_gy\Zg_

Itj\hgZqZeghlh ijbagz\zg_klz\Z gzZ ~ZI1Z1Z gZ mj_"~Zg_ b k_ ba\tjr\Z ih
kemqgZc gZ nbgzZgkh\b iZzkb\b dhblh g_ k_ hlgblzl ih kijz\_~eb\Z ,klhcc
jZaoh”b ~bj_dlgh hlghkbfb dtf ijbrh[b\Zg_Ih beb ba”zZ\Zg_|h gZ nbgZg
mijZ\e_gb_ gZ ihemq_gbl_ azZ_fb k_ jZakjhg\zZl azZ i_jbh~Z gZ ihea\lZg_
f Th"Z gZ n_dlb\gby ebo\ _g ijhp_gl b k_\dexqg\zZIl \ ZfhjlbabjZgZzZIlZ klhcg
Itji\hgZqZegh \kbgdb nbgzZgkh\b iZkb\b k_ ijbagz\zZIl ih kijzZ\_"eb\Zbklhc:
ijb\e_qgq_gb kj_~kI\Z b az~te  _gby g_Ilgh hl ijydh k\tjazgbl_ jZaoh”b ih k*

413.23.lhke_"\Zsh hp_gy\Zg_

AZ p_ebl_ gZ ihke_"\Zshlh hp_gy\Zg_ b ij_"klZ\yg_ nbgZgkh\bl_ iZkb\
ke_~gbl_ i_l dzl"dabgsbgkh\b iZzkb\b hp_gy\Zgb \ihke_2kl\b_ ih Zfhjlb
"nbgzZgkh\b iZzkb\b hp_gy\Zgb ih kijz\_"~eb\Z klhcghk','ijZRkbi\bg2Aej Za meh zd
hlibk\Zg_ gZ nbgzgkh\ zZdlb\ dh_lh g_ hl]l]h\Zjy gZ mkeh\bylZ beb ijb ih”"
b"Zg]Z bf_glb aZ hlimkdZg_ dj_"bl k ebo\_d.ijhp_gl ih® iZaZjgby

NbgZgkh\b iZkbXbhjlbabjzgZ klhcghkl

>im°_klI\hlh hp_gy\Z nbgZgkh\bl_ iZkb\b ih ZfhjlbabjzZzgZ klhcghkl dh]Zlh
h[o\Z1Z gZ gydhy hl “jm]bl_ dzZl_]lhjbb \ kkgl\lhi\kiXgb kIE&NHIb ij®,_Ilb h
dzdlh b dh]zZlh >jm _kl\hlh g_ ijbezZ]Z badexq_gb_Ilh k dh_Ih g_hlf_gbfl
ijb itj\hgZgZegh ijbagzZ\Zg_ dZlh hp_gy\Zg ih kijz\_"eb\Z klhcghkl ij_e
hij_~_e_gbl_az Ih\Z mkeh\by kqg]lé\g'gb-KNAHg~Zjlb ij_Ib hl ?K
DZI_]h|mpgZgkh\b iZkb\b higblZzgb ih zZfhjlbahjexghZ khlecoghkdb az_ fb It
azZ"te ' _db9yjm]b az~te  _gby ijb dhblh >jm”~ _klI\hlh _ klZgZeh kljZgZ ih At
dhblh ke_"\zZ ~Z [t"Z] mj_~_gb \ g_lgh iZjbggb kj_"klIYKtsLKIAbgdZye]hg
nbgZgkh\bl_ bgkljmf_glb gZ >jm~_kl\hlh b aZ g_]h dZlh pyeh
Ilhke_"\Zshlh hp_gy\Zg_ k_ ba\tjr\Z_nhdfblgZzzgebdh@dbabjzgzlZ klhcghk
bagbkey\Z dzZlh k_ \a_fzZl ih®” \gbfzZzgb_ dzZd\blh b ~Z [beh hI[b\b beb ij_f
IZdkb beb jZaoh”b dhblh ij_~klZ\ey\Zl g_jZa”_egZ qgqZkl hl _n_dlb\gby
gj_a ?EIl k_ \dexg\Z dZlh nbgahdghhZjazZoh”q¥Ze[ZlZ beb aZzlm[ZlZ LZab d
lez\gh aZ ebo\hghkgb aZz_fb b ijb\e_q_gb kj_"klI\Z

L_ dmsb b g_I|_dmsb iZkb\b

IZkb\ k_ deZkbnbpbjz dzZlh I_dms dh]Zlh hl]h\Zjy gZ gydhc hl ke_"gbl_ d
-hgzd\zZ *"Z mj_"b iZkb\zZ \ k\hy ghjfZze_g hi_jzZlb\_g pbdte

-"Mtj'b iZkb\Z ij_~bfgh k p_e Itjlm\Zg_

-iZkb\tl ke_"\zZ ~"Z [t"_ mj_"~_g \ jZfdbl_ gke "\ZdjiZZy BZI HIlK lgdby i_jbh”™ be
-ij_Nijbylb_Ih gyfz [_amkeh\gh ijZ\h ~Z hlkjhg\Z mj_"~Zg-flhedl "XXYXZ &
f k_ pzZ ke_" djZy gZ hlq_Igby i_jbh~
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IZkb\ k_ deZkbnbpbjzZz dZlh g_l_dms Zdh g_ hl]h\Zjy gZ djbl_jbbl_ aZ de.
IZkb\ k_ deZkbnbpbjz dzZlh I_dms dh]Zlh ke_"\Z ~Z k_ mj_"b \ jZAOdbl_
hlig_Igby i_jbh” ~hjb Zdh

-itj\hgZqgZegbyl kjhd _ [be-aei] jblh™zZgz~_k_I| f_k_pZ b

- ke_~ djZy gZ hlg_Ilgby i_jbh” b ij_~*b nbgZgkh\bl_ hlg_Ib ~Z kZ h”~h[j_c
kihjZzamf_gb_ aZ j_nbgZgkbjZg_ beb azZ gh\ ih]JZkbl_.e_g ieZg gZ "“te]hkjh

Ltjlh\kdb b ~Ajm]b aZ~te _gby

Dj_~blb Itjlh\kdb b ~"jm]b azZ"te _gby kZ \nagEd4Bel izlkbbg_dligh ihemq
klhdb mkem]b iZjb beb iZjbggb _d\b\Ze_glb hl dj_"blhjb

Ltjlh\kdbl_ b ~jm]bl_ | _dmsb azZ”te _gby k_ hlgblzl ih klhcghkllZ gZ hj
ijbAh[b\Zg_ dhylh k_ ijb_fzZ az kijz\_"~eb\zZlzZ klhcghkl gZ k~_edZIZ b s_
ihemqg_gbl_ klhdb b mkem]b < kemqgzZbl_ gZ jZakjhg_gb ieZsZgby gZ” hJ[b
_ij_™\b”~_gh ~hitegbl_egh ieZsZg_ gZ ebo\Z beb ebo\ZIlZ agzZqgbl_egh k_
ebo\_g ijhp_gl az~te _gbylzZz k_ hp_gy\zZl itj\hgZqZegh ih IyogzZlzZ kijz\_"
ih Zfhjlbabjm_fZ klhcghkl ke_” ijbkiZz"Zg_ gZ bgdhjihjbjZzgzlzZz \ lyogZl.
hij_ ~_e_gzZ ih f"lhnzdylz\gZz1Z".ebo\Z

Ke_” itj\hgZqZeghlh ijbagz\zZzg_ dj_"blbl_ b Itjlh\kdbl_ azZz~te _gby dhb
higblZl ih hp_g_gZlZ ijb ijb~h[b\Zg_Ilh bf klhcghkl

Dj_"blbl_ b az”te _gbylzZhbdkbjEkZZk _~ k_ hlgblzZl ih ZfhjlbabjzgzIZ bf ki

41324 Hlibk\Zg_ i_qZe[b b az]m[b

>ijm” _klI\hlh hlibk\Z nbgzZgkh\ iZkb\ kzZfh dh]Zlh mj_"b baitegh azZ”"te
aZ”te _gb_Ilh beb dj_"blhjtl k_ hldzZ _ hl ijz\zZIlZ kb

Dh]zZlh kts_klI\m\Zs nbgZgkh\ iZkb\ _ azZf g _g hl ~jm] hl ktsby azZz_ fh~Zl|
mkeh\by beb mkeh\bylZ gZ kts_kl\m\Zsh az”te  _gb_ kZ kts_kI\_gh ijh
ijhfygzZ k_ lj_IbjzZz dZlh hlibk\Zg_ gZ itj\hgZgZeghlh azZz~te  _gb_ b ijbagz\
kthi\_lgbl_ [ZeZgkh\b klhcghklb k_ ijbagz\Z \ hlq_I1Z aZ i_qZe[ZlZ beb aZ
JZaebdzIlzZz f_ ""m [ZeZgkh\ZIZ klhcghkl gZ nbgzZgkh\by iZkb\ mj_~ g be
azieZl_ghlh az mj_"~Zg_Ilh \dexgbl_egh iZjb b ij_o\tjeyg_ gZ g_iZjbqgghb
aZlm[b az i_jbh~"Zz

413.3.Dhfi_gkbjZzg_9gZ nbgZgkh\b bgkljmf_glb

NbgZgkh\bl_ zZdlb\b b nbgzZgkh\bl_ izkb\b k_ dhfi_gkbjzl Z g _lgzlZz
nbgZgkh\hlh ktklhygb_ ~— Zdh bfz ~ _ckIl\Zsh azdhggh ijz\h ~Z k_ dhfi
>jm*_kI\hlh bfz gZf_j gb_ ~Z k_ mj_"~b gZ g_lgZ hkgh\Z 7~Z k_ j_Zebab
_"gh\j_f_ggh

414.FZ|_jbZegb azizkb

FZl jbZegbl_ azZizZkb \dexqg\zIl fZl_jbZeb ijh*mdpby b g_aZzZ\tjr_gh ijhba\h
K_[_klhcghkllz gz fzl_jbzZegbl_ azizkb ij_"klz\ey\Z kmfzlz hl \kbqdt
ij_jZ[hldZzlZz dzdlh b ~jm]b jZaoh”b gZijzZ\_gb \t\ \jtadZ k ~hklZ\yg_1Ih
f _klhiheh _gb_ JZaoh”bl_ dhblh k_ ba\tjr\zl az ~zZ ~h\_~ZzZI| ~Z"~_g ijh”
g_]h\hlh gZklhysh ktklhygb b f _klhgZoh™» _gb_ k_ \dexg\Zl \ p_gZlZ gZ
dzdlh ke_"\ZzZ

AZ kmjh\bgb fZl _jbZeb\bbigldhBhklZ\gb jZaoh”b dhblh \dexqg\Zl ihdmigZzZlI
b 1Zzdkb 1jzgkihjlgb jZzaoh~b g_\taklzZgh\y_ fb ~Zgtpb b “jm]b jZaoh”b d
gZ fzZl_jbzZebl_ b klhdbl_ \ ]hlh\ aZ lyoghlh baihea\lzZg_ ijh"ZjE4d2Z\tb"b LMjj]}t
ih*h[gb dhfihg _ghbkikZ”Zl ijb hij_~ eyg_ gZ ihdmigZlZ klhcghkl

AZ ]hlh\Z ijh~mdpby ihemnZ[jbdZIlb b g_azZ\tpjZuo hjfda\laZkijhjzZ[hldZ \d
ij_db jZzaoh”b b kbkl_fzZlbgqgh gZqbkey\Zgb ihklhyggb b ijhf_geb\b h[sb
ij_jZ[hi\zgZ fzZIl_jbzZebl_\ ]hlh\Z ijh*mdpby Lh\Z kZ \kbgdb g_h[oh”~bfb
dhblh nhjfbjzl ijhba\h”klI\_gZIlZ k_[_klhcghkl dzZlh \ g_y k_ \dexq\zZIl ij_
[jm”~ b h[sh ijhba\h”kI\_gbl_ jZaoh”b ijhf_geb\b b ihklhygghb k badexg
jZaoh”b dmjkh\bl_ jZaebdb b jZaoh”bl_ ih ijb\e_qgq_gb nbgzZgkh\b j_kmjk
h[sb ijhba\h”kI\_gb jZaoh”b \ ijhba\h”klI\_gZlZ k_[_klhcghkl gZ ijhba\_
ithemnZ[jbdzlbl_ b g_az\tjr_ghlh ijhba\h~kl\h k_ ba\tjr\Z gZ [ZaZlZ gZ gFf
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gZ [ZaZ h[bqzZ_g kj_~gh ih~~tj"Zg h[_f azZ ihke_~gbl_ Ijb ]Jh~bgb [Ijhf_
jZaij_"_eyl aZ \kydZ ijhba\_"*_gZ _~"bgbpZ gZ [ZaZ gZ j_Zeghlh baihealZc
JZaoh”b dhblh g_ k_ \dexg\zZl \ k_[_klhcghkllZz gZ ijhba\_"*_gZIlZ ijh~"md
aZ i_jbh~zZ \ dhclh kZ \tagbdgZeb kZz

-dhebqg_kI\Z fZl_jbzeb Ijm”~ b *jm]b ijhba\h”?kl\_gb jZaoh”b ba\tg ghjfZeg
-jZaoh”b azZ ktojZg_gb_ \ kdez”

-Z"fbgbkljZlb\gb jZaoh”b

-jZaoh”b ih ijh~Z [bl_

ljb mihlj_[ZlZ \eZ]Zg_ b ijhrz [zZ1Z gz fZl_jbZegbl_ aziZkb |_ k_ baibl
f_Ih~tl gZ kjij*dhle_gzZlZ klhcghkl k_[_klhcghkl

Ihke_"\Zsh fzZl_jbZegbl_ azZizkb k-ghpdgiy\zHl ik_{h klhcghkllZ beb g_IlgZzl
klhcghkl G_lgzlz j_zZebabjm_fzZ klhcghkl ij_~klZ\ey\Z ijb[ebabl_egh hij_~*
NZN g ZdIb\ \ ghjfZegby oh” gZ klhizgkdzZlz ~ _cghkl gZfZe _gZ k ijh[eba
Ah\tjr\Zg_Ih \ Itjlh\kdb \b” gZ Ihab Zdlb\ b ijb[ebabl_egh hij_~_e_gbl_ jzZ
K_[_klhcghkllz gz fzZl_jbzZegbl_ azizkb fh _ ~Z g_ _ \taklZgh\bfz \ ken
pyehklgh beb qgzZklbggh fhjZegh hklZj_eb beb zZdh bfz kiz™ \ ijh"rZ"°
k_[_klhcghkllz gz fZI_jbZegbl_ azizkb fh _ ~Z g_ [t~_ \taklzZgh\bfz 2zd
jZaoh”~b azZ az\tjr\Zg_ beb ijb[ebabl_egh hij_~ e _gbl_ jZaoh”b dhbl
hkts_klI\y\Zg_gZ ijh~Z [Z1Z kZ k_ m\_ebqgbeb FZI_jbZegbl_azZiZkb k_ ¢
klhcghkl gz [ZaZlZ gZ hI~»_egb ihabpbb |Ijb gydhb h[klhyl _ekI\Z h[Zqg_
]jmibjzZl koh~gdth&ebgb ihabpbb

Dtf \k_db ke_"\Zs i_jbh” k_ ijZ\b gh\Z hp_gdZ gZ g_IlgZlZ j_Zebam_fZ kil
"h kgb zZ\Zg_gzZ fzZIl _jbzZegbl_azizkb ih” lyogzZlZ k_[_klhcghkl \_q_ g_
"hdzZazl_ekl\h aZ m\_ebqg_gb_\ g lgzlz |j Zebam_fZ klhcghkl azjz”
h[klhyl _ekI\Z kmfzlZz gZ h[_ap_gdzZlzZ k_ \taklZgh\y\Z 1ZdZ-gkd@hXz ha
k_[_klhcghkllZ b ij_jzZale_"ZgZlZ g_IlgZ j_Zebam_fZ klhcghkl <taklZgh\y
itj\hgZgzZegZIlZ h[_ap_gdZ

ljb ijh~rzZ"[Z gz fZl_jbZegb azZizkb [ZeZgkh\ZlZ kmfZ gz |_ab fZl_jbZeghb

ij_a i_jbh~z ij_a dhclh kthiI\_Igbyl ijboh” _ ijbagZl KmfzlZ gZ \kydZ h[_
"h g_lgzlz bf j_Zebam_fZ klhcghkl dZdlh b \kbgdb azZ]m[b hl fZEZajdiZegb
aZ i_jbh~"Z gZ h[_ap_gdzZlZ beb gz \tagbd\Zg |h gZ azZ]lm[bl_ Kmf

\taklZzgh\y\Zg_ gZ klhcghkllZ gZ h[_ap_gdZlzZz gZ fZl_jbZegbl_ azZiZk
m\_ebq_gb_Ih gz g_Ilgzlz j_Zebam_fZ klhcghkl k_ ijbagzZ\zZ dzZlh gzfz
jZaoh”b azZ fZl _jbZegb azZizZkb ij_a i_jbh~Z ij_a dhclh \taklZgh\y\Zg_ |h _
Gydhb fZl_jbZegb azizkb fh]lzl "z [t*ZI] hlg_k_gb ih kf_Ildbl_ gZ ~jm]b zd
aZiZkb dhblh k_ baihea\zZl dzZlh dhfihg_gl gZ kta”zZ”~_gbl_ hl kZfhlh |
kthjt_gby b h[hjm~\Zg_ FZIl_jbZegbl_ azZizkb hlg_k_gb dtf ~jm] Zdlb
ijh~te” _gb_ ihe_agby “b\hl gZ Zdlb\Zz

415.>Zgtpb
>Zgtpb azZ \taklZgh\y\Zg_

>Zgtpbl_ az \taklzZgh\y\Zg_ g_ ijhbalbgzl hl ~h]Jh\hjgb \azZbfhhlghr_g
dzZl_Jhjbbl_ nbgzZgkh\b ZdIb\b L_ \dexqg\Zl

- kmfbl_ gz \taklzgh\bfbl_ ~Zgtpb \tjom ~hoh”Z \t\ \jtadZ k h[eZz]z ZfzZIZ
i_jbh~Z b iezl_gb kmfb aZz |_dms b ij_~oh”_g i_jbh”~ ij_\brz\Zsb ~te bfbl_
-kmfbl_gzZ ~Zgtg_g dj_~bl az \taklZzgh\y\Zg_ b ijbo\ZszZg_ ke ™ djZy gZ
aZ l_dms b ij_~oh”_g i_jbh” ij_\brz\Zsb ~te bfbl_ kmfb aZ ~jm]b "Zgtpb
L_dmsbl_ ~Zgtqgb Zdlb\b aZ |I_dmsby b ij_~oh”~gb i_jbh~b k_ hp_gy\ZI ih
\taklZzgh\_gZ hl ~Zgtqgbl_ hj]lJZzgb ijb ijbez]Zg_ gZ ~Zgtqgb klz\db b ~Z
hgzd\zZgb ~Z \eyazl \ kbezZ dtf djZzy gZ hlg_Ilgby i_jbh~*

>Zgtggb azZ"te _gby

L dmsbl_ "~Zgtqgb azZ”te  _gby gZ ij_"ijbylb_Ih g_ ijhbalbgz!l hl ~h]h\hjg
deZkbnbpbjzl dZlh nbgZgkh\b iZzkb\b L_ \dexqg\Zl

-l _dmsbyl ~Zgtd \tjom “hoh”Z aZ | _dmsby b ij_"oh”gb i_jbh”b k_ ijbag:
dhylh g_ _ ieZl_g

-l _dmsb aZ~te  _gby azZ ~"Zgtpb kt]lJeZkgh ~jm]b "Zgtqgb aZdhghb
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\ZI ih

L_dmsbl_ ~Zgtggb iZkb\b aZ I_dmsby b ij_"~oh”~gb i_jbh”b k_ hp_gy
b "Zgtqghb

ieZl_gZ gZ ~Zgtqgbl_ hj]Zgb ijb ijbeZ]Zg_ gZ ~Zgtqgb klzZ\db
hlig_Ilgby i_jbh~

Hlikjhg_gb ~Zgtqgb ZdIlb\b b iZkb\b

Hlikjhq_gbl_ ~Zgtqgb Zdlb\b b iZkb\b k_ ijbagz\zZl az \j_f_ggb jZaebdb
Zdlb\bl_ b iZzkb\bl_ b lyogzZlZ [ZeZgkh\Z klhcghkl dtf djZy gZ hlg_Ilgby i_]j
Hlkjhq_g ~"Zgtq_g iZkb\ k_ ijbagz\Zz azZ \kbgdb ~te bfb \ [t"_sbjaZglbh%b
h[ez]zZ_fb \j_f_ggb jZaebdb

Hlikjhq_g ~Zgtq_g Zdlb\ k_ ijbagz\zZ az \taklzZgh\bfbl_ \ [tA"_sb i_jbh”b
ijbkiz*"Zsb k_ \j_f_ggb jZaebdb ij_ghk gZ g_baihea\lZgb *Zgtqgb aZ]m[b
_\_jhylgh "Z kts_klI\m\Z h[eZz]zZz_fzZ i_qZe[Z kj_sm dhylh ~Z fh]zl ~Z k_ b
Dtf djZy gZ \k_db hilg_Il_g i_jbh”~ ij_7ijbylb_Ih ij_jZale_""Z g_ijbagZlbl_
lj_"~ijbylb_Ih ijbagz\z g_ijbagzIbli_joh” "dkjha@g_gb "Zgtqgb Zdlb\b ~h kl_i.
dhylh k_ _ ihy\bezZ \_jhylghkl [t*_sZI|IZ h[eZ]Z_fzZ i_qZe[Z ~"Z iha\hey\Z
NZgtg_g Zdlb\

1ZeZgkh\zZ1zZ klhcghkl gZ hlkjhg_gbl_ ~Zgtggb Zdlb\b k_ ij_jZale_ ""Z dtf
lj_"ijbylb_Ih gzZfzZey\Z [ZeZgkh\ZI1Z klhcghkl gZ hlkjhg_gbl_ ~Zgtqgb ZdlIl
g_ _ \_jhylgh ~Z [t~"_ j ZebabjzZzgzZ ~hklzZltgqgZ h[ezZ]Z fZ i_qZe[Z dhylh
iheazlZz hl qZkl beb p_eby hlkjhg_g ~"Zgtg_g Zdlb\ <kydh |Zdh\Z gZfz
kl_i_glz ~h dhylh _ klZgZeh \_jhylgh ~Z k_ j_ZebabjZ ~“hklZltggZ h[eZ]Z_
Hlikjhq_gbl_ ~Zgtggb Zdlb\b b iZzkb\b k_ hp_gy\Zl ih "Zgtggbl_ klz\db dh
i_jbhnrz \ dadlb\tl k_ j_ZebabjZ beb iZkb\tl k_ mj_"b ih]Zkb \ta hkgh\Z
NZgtggb aZzdhgb ~_ckl\Zsb beb hgzZzd\zgb ~Z \eyaZl \ kbeZ dtf djZy gZ hl
Hlikjhq_gbl_ ~Zgtpb k_ ijbagz\zZl dZlh ijboh” beb jZaoh” b k_ \dexqg\Zl
i_jbh”~Z hk\_g ~h kl_i_glZz ~h dhylh ~Zgtdtl \tagbd\Z hl hi_jZpby beb k
ktsby beb jZaebq_Mbj_pdgh \ kh[kI\_gby dZiblZe

4.16.1Zjbggb kj_~kI\Z

IZjbggbl_  kj_"~kI\Z b _d\b\Ze_glb \dexq\Zl dzZkaabdZsBlZelyddhkliof 1dt
djzZzldhkjhggbl_ ~_ihablb \ [Zgdb qgbclh hjb]l]bgZe_g kZhm\jbligh \ e&h\Z b K
\ZemlZ

1Zjbqgbl_ _d\b\Ze _glb kZ djzldhkjhggb \bkhdhebd\brgb bg\_kibpbb d
dhgdj Igb izjbggb kmfb b kt~tj"Zl g_agZqbl_e_g jbkd hl ijhfygZ \ klhcghk
1Zjbqgbl_ kj _~kI\Z b _d\b\Ze _glb \ [Zgdb k_ ij_~klZ\yl ihke _~\Zsh ih Zfhjl

gZljmizZgZlZ h[_ap_gdZ aZ hqzd\zZgb dj_"“blgb aZ]lm|[b

417.:dpbhg_j_g dZiblZe b j_a_j\b

>im” _klI\hlh _ Zdpbhg_jgh b _ az”~te _gh ~Z j_]bkljbjz \ Ltjlh\kdby j_]
Zdpbhg _j_g dZiblZze dhclh *"Z kem'b dZlh h[_ai_q_gb_ gZ \a_fzZgbylZz
:dpbhg _jbl_ hl]lh\Zjyl aZz azZ~te  _gbylzZz gZ ~jm _kl\hlh ~h jzZaf jZ gZ k)

dZiblzez b fh]zl ~Z ij_|_g~bjzl \jtsZg_ gZ Ih\Z mqZklb_ kZfh \ ijhba\
g_ktklhyl_eghkl >jm'_kIVhlh higblZ hkgh\gby kb dZiblZe ih ghfbgZegZ
kt~"Z zdpbb

KtleZkgh babkddZgbtjlh\kdby aZdhg b k\hy MKkIZ\ >'jpajm]ibl\jh &, pNiodliz k Z

h[jZzam\zZgb hl jZzaij_~_e_gb_ gZ i_qZe[Z kt]l]eZkgh babkdnZgjb Wizl gezg hyjhd
ij_~ijbylb_Ih b hl "jm]b balhggbpb ij_"\b~_gb ih j_r_gb_ gZ H[shlh kt[jZc
:dh ij_nijbylb_Ih ijb~rh[b_ ih\lhjgh k\hb bgkljmf_glb gZ kh[kI\_gby dZi
badmi_gb kh[kI\_gb Zdpbb k_ ijbkiz~Zl hl kh[kI\_gby dZiblZze G_ k_ ijb
hl ithdmidzlz ijhrz [zZlZ _fblbjZzg_I|h beb h[_akbel\Zg_|h gZ bgkljmf_gl
ij_"~ijbylb_Ih LzZdb\Z h[jZlgh badmi_gb Zdpbb fh]zl ~zZ [t*Z] ijbAh[blb b "t
hl ~jm]b ge_gh\_ gZ dhgkheb”~bjzgzIlz ]jmiZz 1lezl_ghlh beb ihemqg_ghl
Abj_dligh \ kh[kI\_gby dzZghtegzdg?liz klhcghkl gZ Zdpbbl_ k_ ijbkiz~Z
aZibkzZzgby dziblzZze Z ij_\br_gb_Ih gZ gZijzZ\_gbl_ jZaoh”b gzZ” itj\Z1Z k_

ljb barz\Zg_Ih beb ijbrh[b\Zg_Ih gZ k\hb bgkljmf_glb gZ kh[kl\[Z\by d.
jZaebqgb jZaoh”b L_ab jZaoh”b h[bgZcgh \dexq\Zl j_]bkljZpby b ~jm]b

gZ ijz\gb kqg_lh\h~gihhim "ktmRlgZegb dhgkmelZglb b “jm]b ih~"h[gb
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ljb dZiblzeh\Z k~"_edZ jZzaoh”bl_ ih k~_edzIlZ k_ higblzl kq_lh\h~rgh dZlh
g_lgh hl \kbgdb k\tjaZgb ij_n_j_gpbb azZz ~Zgtd \tjom ~hoh”bl_ ~h kl_i_
jZaoh#tpydh k\tjaZzgb k dZiblZeh\Z k*_edZ dhblh \ ijhlb\_g kemqgZc [boZ |
dzZiblZeh\Z k®"_edZ dhylh _ bahklz\_gzZ k_ ijbagz\zZl dZIlh jZaoh”
:dpbhg_jgbyl dzZiblZze gZ >jm _klI\hlh hljZay\Z ghfbgZegzZlZ klhcghkl gz _1
J_a_jANBdexqg\zZl

-aZdhgh\b j_a_j\b h[sb j_a_j\b

-j_a_j\ hl ij_hp_gdb ih iezgh\_ k ~_nb\gexg\k bk hkdb i_gZe[b beb :
ijhf_gb \ ~_fhl]jZnkdbl_ beb nbgzZgkh\b ij_”~iheh _gby b \ta\jtsZ_fhkllZ gz
G jZaij_ ™ _ e _gZlzZz i_qZe[Z gZljmizZgZlZ aZ]lm[Z \dexq\Z | _dmsby nbgZgkh
b g_ihdjblb aZ]lm[b hl fbgZeb ]h~bghb

AZ"te _gbylZ azZ ieZsZg_ gZ ~b\b”_glb gZ Zdpbhg ABftekZgbdexdgf &btz
ebpA hlgq_1Z azZ nbgzZgkh\hlh ktklhygb_ dh]Zlh ~b\b”_glbl_ kZ h~h[j_gb
kt[jZgb_ gZ Zdpbhg_jbl_ ij_~b djZy gZ hlq_Ilgby i_jbh~"

<kbqgdb ljZzgazdpbb ktk kh[kI\_gbpbl_ gZ >jm _klI\hlh kzZ ij_"klzZ\_gb hI*
kh[kI\_gby dzZiblze

4.18.1_gkbhggb b *"jm]b az"te _gby dtf i_jkhgZeZ ih khpbzZeghlh b Ijm~h\h

AZ"te  _gby dtf i_jkhgZe \dexq\Zl azZ~te  _gby gZ ij "ijbylb ,lbheh ilg\hl ¢
gZ_Ilby i_jkhgzZe b kthl\_Igbl_ hkb]mjbl_egb \ghkdb dhblh k_ babkd\zZIl h
hkb]mjbl_egb hlghr_gby k jZ[hlgbpbl_ b kem ™bl_ebl_ \ Ajm _klI\hlh k_ h
Dhr_dkZ gZ Ijm”~Z b gZ jZaihj_"[bl_gZ ~_ckl\Zshlh hkb]mjbl_egh aZdhgh

Djzldhkjhggb ~hoh”b

Djzldhkjhggbl _ ~hoh”b azZ gZ |Iby i_jkhgzZe ih® nhjfzlz gzZ \tagZ]jz ”
"hieZszZgby b ijbrh[b\db azZ i_jbh”~Z \ dhclh i_jkhgZetlbebihehodide bjom
g_h[oh”bfbl_ mkeh\by k_ ijbagz\zZl dzZlh jZaoh” \ hlg_l1Z azZ \k_h[o\Z]
kg_Ih\h~rgb klzZzg~Zjlb ijbglb brAdbR&K\Z [Zab kmfz ~Z k_ dZiblZebabjz \
hij_~ e _g zZdlb\ az i_jbh~zZ \ dhclh _ iheh ™ _g Ijm”tl aZ lyo b beb kZ ba
ihemqgqz\Zg_ b dzZlh |I_dmsh azZ”~te  _gb_ ke_” ijbkiZz~"Zg_ gZ \kbgdb iez
m~jt db \ jZaf_j gZ g_"bkdhglbjZzgzlzZ bf kmfZz

Dtf ~zZl1zIZ gZ \k_db nbgzZgkh\ hilg_I ~jm _klI\hlh ijZ\b hp_gdZ gZ kmfZzZ|
gZljmi\Zsbl_ k_ dhfi_gkbjm_fb hlimkdb dhylh k_ hqzd\z ~Z [t"_ b
g_baihea\Zghlh ijZ\h gZ gZljmiZg hlimkd < hp_gdZIlZ k_ \dexg\Zl ijb[ebe
kzfbl_ \tagzZ]jzZz ~_gby b gZ \ghkdbl_ih azZ~te bl _eghlh h[s_kI\_gh b ¢
jZ[hlh”~Zl _eyl “"te b \tjom | _ab kmfb

>te]hkjhqgb “hoh”b ijb i_gkbhgbjZg_
leZzgh\_ k ~ _nbgbjZgb \ghkdb

Hkgh\gh az~te” _gb_ gZ ~jm _klI\hlh dZIh jZz[hlh*ZI_e \ ;te]Zjby _ ~Z ba\tjr
gZ gZ _|Iby kb i _jkhgZe aZ \kbgqdb nhg”h\_ gZ khpbZegh b a”jZ\gh hkb]mj\
\ghkdb k_ mli\tj"~z\zl \kydZ ]h”bgZ ktk AZdhgzZ az [x"~ _1Z gZ >HHZb A
kthi\_lgzlz ]h~bgzZz <ghkdbl_ k_ jzaij_"_eyl f_""m jzZ[hlh”*ZI_ey b hkb]n
ijZ\bezlZ hl Dhr_dkZ aZ khpbZegh hkb]lmjy\Zg_ DKH

L_ab hkb]mjbl_egb i_gkbhggb iezgh\_ ijbezZ]zgb hl ~jm _klI\hlh \ dZq_
ieZzgh\_ k " _nbgbjzgb \ghkdb [Ijb Ilyo jz[hlh*Zl_eyl ieZzszZ f_k_qgh hij_"
nhg”h\_ dzZdlh b \ mgb\_jkZegb b ijhn_kbhgZegdhZi[dg&Bhghgdkbhggth\ih
ijhp_glb b gyfz ijz\gh beb dhgkljmdlib\gh az”te  _gb_ ~Z ~hieZszZ \t\ n
kemqgzbl_ dh]zilthklgytfgdh kj_"~kI\Z "Z baieZlyl gZ kthl\_Igbl_ ebpzZ azjz
i_jbh”~Z gZ Ijm~h\by bf klZ° :gZeh]bggb kZ b aZz~te _gbylZ ih hlghr_gb_ ¢
>te bfbl_ hl ~jm _kI\hlh \ghkdb ih iezZgh\_|I_ k ~_nbgbjzgh \ghjkdigha
hkb]lmjy\Zg_ k_ ijbagz\zZIl dZlh I_dms jZaoh” \ hlq_I1Z azZ \k_h[o\ZIgby hl
lZab kmfz ~Z k_ dzZiblZebabjz \ k_[_klhcghkllZz gz hij_~_e_g Zdlb\
g_"bkdhglbjzg jzaf_j azZz_"~gh b \ i_jbh~Z gZ iheZ]lZg_ gZ Ijm”~"Z b gZ gZ
gZ gZ_Ibl_ebpz k dhblh "hoh”b \ghkdbl_ kZ k\tjazghb

KtleZzkgh Dh”_dkz mjanljkMNblhdZq_kI\hlh fm gZ jZ[hlh"Z]|_e AZNtee|Zjbly "
baieZzsZ gz i_jkhgzZeZzZ ijb gzkltiz\Zg_ gZ i_gkbhggZz \tajzZkl h[_as_I_gb_
klz™ \ ij_"ijbylb_Ih fh™_ ~Z \Zjbjz f_""m b [jmlgb jZ[hlgb aZieZlpzdtf "z
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[jm~h\hlh ijZz\hhlghr_gb_ 1h k\hbl_ ozZjzdl_jbklbdb |_ab ko_fb ij_"~klzZ\e
"“hoh”b

Bagbke _gb _Ih gz jZzaf _jZ gZ | _ab azZ”~te _gby gZeZ]Z mqZklb_Ih gZ d\Zeb
hij "~ eb lyogzZlzZ k_]ZrgZ klhcghkl dtf ~Z1ZI1Z gZ nbgzZgkh\by hig_I ih dh
nbgZgkh\hlh ktklhygb_ Z j_ki_dlIb\iglthdgfkidZgthf [k _\ij_ _~klZ\y \ hlg_I1Z az
Ahoh” dZlh

- jZaoh”bl_ azZ | _dms b fbgzZe klZ" jZaoh”bl_ azZ ebo\Z b _n_dlbl_ hl k
ijbagz\zl \_~gz]zZz \ i_jbh~Z \ dhclh \tagbdgzZ!l b k_ ij_"klziZik Ikl&rbsyZ]l.
"jZaoh”b aZzZ i",jkhgZzZe

- _n_dlbl_ hl ihke_"\Zsbl_ hp_gdb gZ az~te _gbylzZz dhblh ih kts_klI\h ij_~

b az]lm[b k_ ijbagz\Zl \_~gz]z \i_jbh~rZ \ dhclh \tagbdgzl b k_ ij_~klZ
\k_h[o\Zl_g ~hoh~A"\jkhdlbgdZ gZ az te' _gby ih ieZgh\ k"~:cixghkdgb At
i_qze[b b az]m[b ijhbalbqZz!l hl ijhf_gb \ ZdIx_jkdbl_ij_~iheh _gby b hibl:

Dtf ~zI1zIZ gz \k_db ]h~br_g nbgzZgkh\ hlg_I >jm _klI\hlh gZagZqzZ\zZ k_
barz\zZl "hdezZ”™ k | _ogbl_ bagbke_gby hlghkgh ~te]lhkjhqgbl_ fm azZz”~te _g
ijb i_gkbhgbjzg_ AZ p_elz |_ijbez]zZIl dj_"blgby f_Ih” gZ ijh]ljghagbl_ _~*
azZ”te ' _gb_Ih ih ~ _nbgbjzZgbl_ ~hoh”b k_ bagbkey\Z qgj_a “bkdhglbjzZzg_
dhblh k_ hqzd\z ~zZ [t*"Z] baieZl_gb \ jzZzfdbl_ gZ fZImjbl_I1Z gZ Ih\Z az”"
ebo\_gbl_ jz\gbsz gz ~tj zZ\gb ~te]lhkjhqgb h[eb]Zpbb k ih~h[_g kjhd d
nmgdpbhgbjzZz b kzZfhlh ~jm~_kl\h

>hoh”b ijb gZimkdzZg_

Ktlezkgh jZaihjgZ[djm~h\hlh b hkb]mjbl_eghlh azZzdhgh”~zZIl_ekl\h \ ;te]Zjl
jZ[hlh~"Zlb&z az”te  _gb_ ~Z baieZlb ijb ij_djzZly\Zg_ gZ Ijm~h\by ~h]h\|
hij_~_e_gb \bAh\_ h[_as_I|_gby

>jm’ _kl\hlh ijbagz\zZz az~te" _gby dtf i _jkhgZeZ ih “hoh”b ijb gZimkdZzZg_ i
\tajzkl dh]zlh _ ~ fhgkljbjZzg h[\tja\Zs Zg]Z bf gl gZ [ZaZ im[ebqgh
ij_kljmdImjbjzg_ ~Z k_ ij_djzZlb Ijm~h\byl ~“h]abpd kak KtIAZ |gtalfh " ghkl »
hif _gb beb ijb nhjfZeghlh ba”rzZ\Zg_ gZ ~hdmf_glbl_ azZ ~h[jh\hegh gZin
ieZlbfb ih\_qg_ hl f_ k_pzZ k_ “bkdhglbjzl b ij_~klz\yl \ hlg_1Z aZ nbgZz
k_]1ZrgZ klhcghkl

4.19.1jh\babb mkeh\gb iZkb\b b mkeh\gb ZdIb\b

ljh\babblk ijbagz\zZl dh]Zlh >jm"_klI\hlh bfZ gZklhysh azZ”~te" _gb_ ijZ\gh
j_amelzZl hl fbgZeb kt[blby bfzZz \ _jhylghkl azZ ih]JZky\Zg_ gZ aZ”~te  _gb
j_kmjkb kt~tj"Zs bdhghfbq_kdb iheab b fh™_ ~Z [t"_ 9Z@Z\klhZ ghkt|Z g
aZ”te _gb_1Ih

Dh]zlh ~jm” _klI\hlh hqzd\Z q_ gydhb beb \kbgdb g_h[oh”~bfb aZ mj_"7Z
[t"Z] \taklZgh\_gb gZijbf_j kt]leZkgh azZklj2deakZZgd\g\Zh]hhk_ ijbagzZ)\

hi* e g Zdlb\ gh kzdh]Zhhz\ZijZzdlbg_kdb kb]lmjgh q_ | _ab jZaoh”b s_
JZaoh”bl_aZ ijh\babb k_ ij _"klzZ\yl \ hlq_IZ aZ “hoh”bl_ g_Igh hl kmfZlz
Dh]lzZlh _n_dlItl hl \j_f _\bl_ jZaebdb \ klhcghkllZ gZ izZjbl_ _ kts_kI\_g ijF
k  baiheal\zZz | _dmsZ ghjfZz gZ ~“bkdhglbjzZzg_ ij_~b ~Zgtpb dhylh hljZay\Zz

jbkdh\_ Dh]zZlh k_ baihea\lZ "bkdhglbjZzg_ m\_ebqg_gb_Ih gZ ijh\babylz \
ij_~klz\y dZlh nbgzZgkh\ jZaoh?

l[jhibabbl_ k_ ijbagz\2hjzlgzcijb[ebabl _egZ hp_gdZ gZ jtdh\h”kl\hlh gZ

djZy gZ hlg_Igby i_jbh” azZz jZzaoh”bl_ g_h[oh”bfb aZ mj_"~Zg_ gZ gZklhy
ljbagZlbl_ kmfb gZ ijh\babb k_ ij_jzZale_"7ZI dtf \k_db djZc gZ hlq_Il_g i_
k_ hljzab"gpg&ZlZ | _dmsZ hp_gdZz

Mkeh\_g iZkb\

- \tafh gh azZz~te  _gb_ dh_Ih ijhbaebaz hl fbgZeb kt[blby b gqb_Ih kts_ Kkl
kzfh hl gzkltiz\Zg_Ih beb g_ gzZklti\Zzg_Ih gZ _~gh beb ih\_qg_ g_kb]mjgb |
NZ [th"Z] bapyeh dhgljhebjzgb hl ij_”"ijbylb_Ih beb

- gZklhysh az~te  _gb_ dh_Ilh ijhbaebaz hl fbgZeb kt[blby gh g_ _ ijba
ihl]zky\zg_IRzZfmt~_ g_h[oh”bf baoh”ys ihlhd hl j_kmjkb kt*tj Zsb bdhg
kmfzlz gz az~te _gb_lh g_ fh _ ~Z [t*_ hij_~_e_gZ k "hklzltqgZ kl_i_g g.
Mkeh\_g zZdlbtafh  _g Zdlb\ dhclh ijhbaebaz hl fbgzZeb kt[blby b b_Ih
ihI\tj~_gh kzfh hl gzZzklti\Zg_Ih beb g_ gzZklti\Zg_Ih gZ _~gh beb ih\_q_ g_
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dhblh g_ fh]zl ~zZ [t~Z] bapyeh dhgljhebjZgb hl ij_"ijbylb_Ih Mkeh\gh
ijbagz\zl

420.G_lgZ i_qZe[Z gZ Zdpby

lj_"ijbylb_Ih bagbkey\Z hkgh\gZlZ g_IgZ i_qZe[Z gZ Zdpby kthlI\_IklI\Zs
ihh"e_"Zsb gZ jZaij_"~_e_gb_ f_""m ijbl_"ZIl_ebl_ gZ h[bdgh\-ghcddphbZ A
b zdh _ ij_"klz\_gzZ 1Zzdz\z ignh|fIpBgZ gZ i_qZe[ZlZ beb az]lm[zlZz
ijhrte Z\Zsb ~_cghklb dhblh ih*e_"ZI gZ jZaij_"~_e_gb_f_"~m |_ab Zdpbh
Hkgh\gZlZ g _1IgZ i_qZe[Z gZ Zdpby k_ bagbkey\Z dzZlh k_ jzZa”™_eb i_
ih"e "ZsZ gZ jzZaij_"~_e_gb_f_ "~m ijbl_"Zl _ebl_gZ h[bdgh\_gb Zdpbb ql
[jhc gZ ~tj Zgbl_ h[bddgmbbgdz i_jbh~Z agzf_gZl_e

421.AgZqbfb ij_p_gdb gz jtdh\h~kI\hIh ijb ijbeZ]Zg_ gZ kq_lh\h~gZIZ iheb

AgZgbfbl_ ij_p_gdb gZ jtdh\h”~kI\hlh ijb ijbezZ]Zg_Ih gZ kq_lh\h~gbl_ ihel
hdZza\ZtkgZckl\_gh \ebygb_ \tjom nbgZgkh\bl_ htg¢hkm kHKlgit\igbdb balhqg
g_kb]lmjghkl ijb baihealZg _|h gZ ijb[ebabl_egbl_kq_Ih\h~gb hp_gdb kZ h

421.1.HIkjhg_gb ~Zgtqgb ZdlIb\b

Hp _gdzZlzZz gzZ \ _jhylghkllZz az [t _sb h[eZ]Z _fb “hoh”b azZ mk\hy\Zg_|h ¢
[Zabjz gZ ihke_"gZzZlZ h~h[j_gZ [x" _lgZ ijh]JghazZ dhjb]bjZzgzZz hlghkgh ac
jZaoh”b b ki_pbnbggb h]jZgbqg_gby aZ ij_gZkyg_gZ g_baihealZgb ~"Zgtq«
ghjfb \ jZaebggbl_Xxjbk~"bdpbb \ dhblh >jm"_kl\hlh ba\tjr\Z ~_cghkl Kkts
gZ~_""gZ ijhlghaz azZ h[ez]z_f ~hoh” ij_"ihezZ]Z \_jhylghlh baihea\Zg_
hkh[_gh \ kemqgzZb dh]zlh zdlb\tl fh>_ ~Z k_ mihlj_[b [_a \j_f_\h h]jz
NZgtg_g Zdlb\ k_ ijbagzZ\Z bapyeh ljbagz\Zg |h gZ hlkjhg_gb ~Zgtqg
hij_~_e_gb ijZ\gb beb bdhghfbg_kdb hl]jZzgbg_gby beb g_kb]lmjghkl k_

\k_db hi*"_e_g kemqgZc gZ [ZaZlZ gZ ki_pbnbggbl_ nzdlb b h[klhyl_eklI\Z

GZ [ZaZ |lhab ih*oh”™ b ijhy\y\Zcdb \bkhdZzZ fth&dXhdkidklh\ZIb)gpbkigbatdz”Z

Zdlb\ ih hlkjhg_gb ~Zgtpb \ J]h~*brgby g dhgkheb”b3Zg\nbgzgkh\ hlg_| aZz

-NZgtqgZlZ aZlm[Z d&f] \ jZzaf_20ydbe e\ dtf 4] 357obe e\

422.G_kb]lmjghkl gZ kg_lh\h~*gbl_ijb[ebabl_egb hp_gdb

lib balhl\yg_Ih gZ nbgZgkh\by hig_I jtdh\h~kI\hIh ijZ\b j_“bpZ ij_"iheh"
highkgh ijbagz\Zg_Ih b hp_gy\Zg_Ih gZ Zdlb\b iZkb\b ijboh”b b jZaoh"b

> ckI\bl_egbl_ j_amelZlb fh]zl ~Z k_ jZaebqz\Zl hl ij_~iheh' _gbylz I
jtdh\h~ki\hlh b \'j_~db kemqZb kthI\_IkI\Zl gZitegh gZ ij_~\Zjbl_egh hp_g
lib balhl\yg _Ih gZ ij_"“kbz)Zghhy\ hiq_| agZgbfbl_ ij_p_gdb gZ jtdh\h~AkI\hl

gZ kq_lh\h~gbl_ iheblbdb gZ >jm"_kl\hlh b hkgh\gbl_balhqgbpb gZ c
ijb[ebabl_egb hp_gdb g_ kil jZzaébddhXl kl_gb \ JTh~brgby nbgzZgkh\ hig_lI
dtf N d_f\pPB ]

BgnhjfZpby hlighkgh kts_kI\_gbl_ij ~iheh  _gby hp_gdb b "hamEdi&bhbegh
\ebygb_ \tjom ijbagz\Zg_|h b hp_gy\Zg_Ilh gZ Zdlb\b iZkb\b ijBdlend b jZ

4221.1he_a_g “b\hl gz Zfhjlbabjm_fb ZdlIb\b

NbgzZgkh\hlh hlgblZzg_ gz bfhlb fzZrbgb b kthjt ' _gby b g_fZl_jbZegb zZdl
ijb[ebabl_egb hp_gdb azZz I_ogbl_ hqzd\zZgb ihe_agb "b\hlb b hklZltqgb |
ij_p_gdb hl kljzgzZ gZ jtdh\h”kl\hlh gZ >jm"_kI\hlB ] Ditfdh\Hkd\f\jb hij_~_
ihe_agby "b\hl gZ zZdlb\bl_ dhclh ij_"klZ\ey\Z hgzZd\Zgbyl kjhd gZ ihea\Z
;ZeZgkh\z1lZz klhcghkl gZ bfhdbkthzZztrbgby kZ ZgZebabjzZzgb \ Ihykg_ gl
g_fzZl_jbZegbl_ Adliibykgt gb_

4.222.1jboh~b hl ~h]lh\hjb k deb_glb

lib ijbagzZ\Zg_ gZ ijboh”bl_ ih ~h]lh\hjb k deb_glb jtdh\hAkI\hlh ijZ
ijb[ebabl_egb hp_gdb b ij_"~iheh  _gby dhblh hdZa\Zl \ebygb_ \tjom h
Zdlb\b b iZkb\b ih ~h]h\hjb Dexgh\bl_ ij_p_gdb b ij_~iheh _gby dhblh

\tjom jZaf_jZ b kjhdZ aZ ijbagz\Zg_ gZ ijboh”~hlkZhhihh]ki\higb K dieykiglgb
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4223.FZ| _jbZegb azZizZkb

FZl_jbZegbl_ azZizkb k_ hgb&gyZIZiklhltcghk! hl p_gZlZ gZ ijb"h[b\Zg_ b ¢
klhcghk!l 1jb hij_~_eyg_ gZ g_IlgZlZ j_Zebam_fZ klhcghkl jtdtpnXh"KkMNhZhz\
gZebqgZ bgnhjfZpby dtf "Z1Z1Z gZ ijb[epabsZdgZ|lZZbpagdBy gZ [ZeZgkh\Z
gZ fZl_jbZegbl_20098kb e\24]:20340be e\

< djZy gZ \kydZ nbgZgkh\Z ]Jh”"bgZ >jm"_klI\hlh ba\tjr\Z ij_]Je_ " gZ ktkll
baihea\Z_fhkllZ gZ gZebqggbl_ fZl_jbZegb aZiZkb ljb mklZgh\y\Zg_

ihl_gpbZegzZ \_jhylghkl ~Z g_ [t"ZI| j_ZebabjzZgb ih kts_klI\m\ZszZ|Z bf [Ze
hig_Igb i_jbh”b ~jm _klI\hlh h[_ap_gy\Z fZl_jbzZegbl_ azZiZzkb ~h g_lgZz

ij_le ~zZ dtf 5] 9gZ fZl_jbZegbl_ aZzZiZkb g_ _ gZqbke_gZ h[_ap_gdz |
31.12.20251h"~ kZzZ \ jzZad62ph @be e\ kthi\_Igh azZ é6ZnopeZed\ +tb ijh1a28pbye
e\ dtf 4 1h~ ktstklZ [beb \ jZzaX940 gBe e\ kthl\_Igh azZ BlopeZedd b

ijh"mdpbh3270be e\
4224.AZ"te’ _gby aZ “hoh”b gZ i_jkhgzZeZ ijb i_gkbhgbjZg_

AZ"te _gbylZz aZ “"hoh”b gZ i_jkhgZeZ ijb i_gkbhgbjZg_ k_ hij_"_eyl qgj_:
babkd\z ~zZ [t*"Zl| gZijzZz\_gb ij_"~iheh _gby az ghjfzlZz gzZ "“bkdhglbjzZg.
aziezZlbl_ |1 _dmq_klI\hlh gZ i_jkhgZezZ b gb\zlz gz kftjlghkl 1hjzZz”~b
azZ”te ' _gbylz azZz ~hoh”b gZ i_jkhgZeZzZ ijb i_gkbhgbjzg_ | _ agdpbVihegZ
g_kb]lmjghkl D®@R25] azZ"te _gbylZ gZ >jm"_kl\hlh aZ ~hoh”b gZ i_jkhgZ
ijbagzZlb \ hlg_l aZ nbgzZgkh\hlh ktklhygh ob&Zz &\ .jl22R4)j] gIB3 obe e\
>hitegbl _egZ bgnhgZZzplEyte gbylZ aZ “hoh”b gZ i_jkhgzZezZ ijb i_gkbhg
lhykg_d8.

4.225.1jh\baby aZ hqzd\Zgb dj_"~blgb aZlm[b gZ iZjbggb kj_~kI\Z \ [Zgdb

ljh\baby aZ hqzd\Zgb dj_"blgb aZzlm[b gZ iZjbqggb kj_~kI\Z \ [Zgdb

1Zjbggbl_ kj_"kI\Zgdbizjd\b\Ze_glb\kkhgdhebd\b”rgbl_ nbgzZgkh\b bgkljmf_
ghkbl_eb gz k_Itef_gl jbkd Z ebd\b”gbyl jbkd dhclh ghkyl _ hljZgbqg_
NZN _gh jZaihj_""ZgZ kg lypt”r_ baiteg_gh 1Zjbggbl_ kj_"kI\Z "/m[ilabjEgtk
ghkbl_eb gz dj_”"bl_g jbkd hl dhgljz]_glzZz jbkd hl g_baiteg_gb_ Jbkdt
\_jhylghkllZz gZkj _sgzZlzZ kljzgZ ih nbgZgkh\zZ k~ edZ ~Z g_ baitegb k
>im” _kl\hlh ijbeZ]Z klzZzg~"ZjlbabjzZgby ih*oh” aZ bagbke _gb_gZ hqgqzZd\Zgb
kj_~kI\zZ \ [Zgdb dZlh azZ hij_"_eyg_ gZ aZlm[ZlZ hl g_baiteg_gb_ \ iZ]j
dj_~blgbyl j_clbg] gZ nbgZgkh\bl_ bgklblmpbb \ dhblh >jm~_klI\hlh _ ~ _ih
Dtf N d_f\j2d] ij_p_baZ jtdh\h~kl\hlh aZ hqzd\Zgbl_ dj_"~blgb aZ]m[b ¢

Oobee\ dt 20241 _ [bezZ \ jZaf_j gZ obe e\
ljh\baby aZ hqzZzd\Zgb dj_"blgb aZ]lm[b gZ Itjlh\kdb \a_fZgby

>jm” _kl\hlh baihea\Z hijhkl_g ih"oh” b fZljbpZ aZ ijh\babjZg_ aZ baqbk
aZlm[b HDA aZz Itjlh\kdbl_ \a_fzZgby Ijhp_glbl_gZ ijh\babjzZzg_ k_ [Zabj.
FZljbpzlZz aZz ijh\babjzZg_ itj\hgZgZegh k_ hkgh\zZ\Z gZ ijhp_glbl_ gz
>jm” _klI\hlh \ bklhjbqgq_kdb ieZg >jm"_klI\hlh ij_pbabjz fZljbpzlZz az ~Z d
dj_"blgbl_ azZ]lm[b gqgj_a \dexq\Zg_ gZ ijh]Jghagz fzZzdjhbdhghfbq_kdz |
ijhlJghabl_ azZ bdhghfbg_kdb mkeh\by gzZijbf_j [_ajZ[hlbpzZz k_ hqgzd\z
l]h~*bgz dh_Ilh fh _ ~zZ ~Hheyf f{jhchijhkjhgby \ ijhba\h”klI\_gby k_dlhj
ijhp_glb gz ijhkjhgby k_ dhjb]bjzl Bklhjbg_kdbl_ ijhp_glb gZ ijhkjhqgby
hlg lgz ~ZIZ b ijhf_gbl_\ ijh]Jghagbl_ijb[ebabl_egb hp_gdb k_ZgZebabj.
>im° _klI\hlh kgblz ~"Z~_g nbgzZgkh\ bgkljmf_gl azZ 1zdt\ \ g_baiteg_gb_ dh
ijhkjhgb_ \ ijh~"te’ _gb_ gZ Agb < hij_"_e_gb kemqzZb h[Zq_ 1Ih fh" _
ZdIb\ dzlh Izdt\ \ g_baiteg_gb_ dh]zZIlh \tlj_rgZ beb \tgrgZ bgnhjfZpby
fZzedh \_jhylgh >jm  _klI\hlh ~Z ihemqgb itegby jZaf_j gZ g_ba"te _gbl_ kr
\a_fzIl ih™ \gbfzZzgb_ dzZd\blh b ~Z [beh dj_"blgb ilg"hhj_ Ny Z§kjhXly bz dllb’
hlibk\zZl dh]zZlh g_ kts_kI\m\Z jZamfgh hqzZzd\Zg_ aZ kt[bjZg_ gZ iZjbqgbl.
Hp_gdzZlzZz azZz dhj_ezZpbylz f_""m bklhjbg_kdbl_ ijhp_glb gz ijhkjhqgb_ i
mkeh\by b HDA ij_"klzZ\ey\Z kts_klI\_gZ ijb[ebabl_egZ hp_gdzZ JZaf_jtl ¢
ijhf_gb \ h[klhyl_ekI\ZlZ b ijh]Jghabjzgbl_ bdhghfbg_kdb mkeh\by Bklhjt
ih highr_gb_ gZ dj_"blgbl_ aZ]lm[b b ijh]lghabl_ aZ bdhghfbg_kdbl_ mke
ij_"klz\bl_egb az j_zZegbl_ijhkjhqgby hl kljZzgZ gZ deb_glz \ [t"_s_
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Dtf Ad_f\jd ] ij_p_bagZ jtdh\h”klI\hlh aZ hgzZd\Zgbl_ dj_"blgb alB]lm[b
obe\ dtf 2024] _ [bez \ jZaGojpgZe\
H[_ap_gdZlZ aZ hqzd\Zgb dj_"~blgb azZ]m[b _"iPj*Rbd\ ggbkdjbeh _gb_

Ih*oh” aZ h[_ap_gdZ gZ kt™_[gb b ijbkt®_gb \a_fZgby

< kemqg,2btdhblh >jm"_klI\hlh _ ij_"ijb_eh kt*_[gb ~_ckl\by aZ m~h\e_I\hjy
Ilh ktsbl_ k_ deZkbnbpbjzl dzZlh kt® [gb \a_fZgby Lhab Ibi \a_fZgby
g_baiteg_gb_ g _"~_eZgb_ beb g_\tafh‘ghkl gZ deb_glz *"Z mj_~b k\h_Ih
ijbgbgzZz g_az\bkbfh hl gZebgb |h gZ j r _gby gZ kt™ _[gbl_ hj]l]Zgb b
ijhp_~mjb kt[bjzZz_fhkllZ gZ | _ab \a_fzZgby bj Ki thd\ZgbI [t* _sb \oh”™
Z \_jhylghkllZ hl g_baiteg_gb_ \_q_ _ gZkltibezZ kijyfh itj\hgZqZegby ZdlIl
Hgzd\Zgbl_ dj_"~blgb aZ]lm[b HDA ij_"klZ\ey\Z kmfzZlZ gZ hqZd\Zgbl_ dj
ijbkt"_gh \a_fZg_ hkgh\ZgZ gZ bklhjbg_kdzIZ kt[bjZ_fhkl gZ Ihab dezZk Z
4.226.1jh\babb az kt"_[gb "_eZ

>ijm” _klI\hlh _ hI\_Igbd ih gydhedh kt~_[gb ~_eZ dtf gZklhysby fhf_gl qb
aZ”te ' _gby gZ klhcghkl jZaebqgqgZ hl kmfzlZ gZ ijbagZlbl_ \t\ nbgZgkh\b
aZ\_"~_gb kt™_[gb " _eZ kj_sm >jm _kl\hlh jtdh\h”~kI\hlh _ ij_p_gbeh kt\f
gZklhysby _1Zi \_jhylghkllZ b jbkdh\_|_azZ g_]Zlb\_g baoh” hl lyo _ \k_
ihjz~b dh_Ih g_ kZ ijbagZzZlb ijh\babb azZz azZ”~te  _gby ih ~ _eZ \ hlg_I|Z &
31.12.2025] b dtf .12.2024] ljbeh  _gbB Mkeh\gb ZdIb\b "™ iZkb\b
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>HITEGBL?EG: BGNHJF:PBY DTF KL:LBBL? G: NBG:GKH<BY HLQ?I

1. HLQ?L A: NBG:GKH<HLH KTKLHYGB?

Bfhlb fZrbgb kthjt  _gby
Bfhlbl_ fZrbgbl_ b kthjt'_gbylZ gZ >jm _kI\hlh \dexqg\Zl a_fb k]jZ"b

h[hjm~\Zg_ ljZgkihjlgb kj_"~kI\Z b "jm]b Zdlb\b ;ZeZgkh\ZIZ klhcghkl fh
ke "\Z
. FZrbghb LiZgk . ljb~Ah[Q
A_fb| K]jzry Kthit h[hjﬁm thjlgb > ]2 \JZg_[g H[sh
—9bY] \zg | kj nkiy 29!0VE S ps

Hig _1gZ klhcghk
KZe”h dtf 3 1893 3219 404 2869 130 113 1327 | 9955
Ilhkltibeb 94 94
Bae aeb (16) - (16)
KZe”h dtf 4 1893 3219 404 2853 130 113 1421 | 10033
Ilhkltibeb 1769 2 298 2069
Bae aeb (11) 1) (1719) | (1731)
KZe” h Bilf12.2025 1893 3219 2173 2842 130 114 0 10371
:fhjlbaZpby
KZe”h dtf 3 2891 327 2588 88 109 - 6003
Ihkltibeb 32 13 81 - 141
Bae aeb (16) - (16)
KZe"h dtf 4 2923 338 2655 88 109 - 6113
Ihkltibeb 32 74 78 1 - 185
Bae aeb (3) (9) - (12)
KZe”h dtf 5 2955 409 2724 88 110 - 6286
;ZeZgkh\Z klhcg
:ZeZgkh\Z klhcg
dtf 4 1893 296 66 199 42 4 1421 3921
;ZeZgkh\Z klhcg
dtf 5 1893 264 1764 118 42 4 - 4085

Hih\_kly\Zg_ aZ h]jZgbq_gby \tjom ijZ\hlh gZ kh[kI\_ghkl

>jm” _kl\hlh g_ _ aZeh'beh bfhlb fZrbgb b kthjt ' _gby dZlh h[_ai_q_gby il
<kbgdb jZaoh”b az ZfhjlbazZpby b h[_ap_gdZ kZ \dexqg_gb"ldZabh k¥ aZ
ZfhjlbaZpby

>jm” _kl\hlh _ ba\tjrbeh ij _]Je ™~ aZ gZebgb_ gZ bg"bdZpby aZ h[_ap_gdZ
b ij_p_gbeh g_ g_ kts_kI\m\Zl bg~rbdzZpbb dhblh ~Z ihdza\zl q_ [Z

ij_\brz\IZogzlz \taklzgh\bfzZ klhcghkl
>te]hljZcgb g _fZl _jbZegb Zdlb\b

G fzl _jbZegb Zdlb\b gZ >jm"_ki\hlh \dexqg\Zl ijZ\Z ijh]jZfgb ijh~mdib b -
:ZeZgkh\bl_ klhcghklb aZ ij_~klZ\_gbl_ hlg_lgb i_jbh”~b fh]Zl AZ [trZI| ZgZ

. ljh]ljZfgb >jm]b

et fjh]’J‘mc?lb Cilh| ST
Hig I1gZ klhcghkl
KZe~h dtf 3 27 18 185 230
KZe~h dtf 4 27 18 185 230
Ihklitibeb
Bae aeb
KZe~h dtf 5 27 18 185 230
:fhjlbaZpby
KZe”h dtf 3 | 27 | 18 | 185 | 230
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Ihkltibeb

Bae aeb

KZe”™h dtf 4 27 18 185 230
Ihkltibeb

Bae aeb

KZe™h dtf 5 27 18 185 230
;ZeZgkh\Z klhcghkl

;ZeZgkh\Z klhcghkl dtf4 0 0 0 0
;ZeZgkh\Z klhcghkl dtfb 0 0 0 0
>im°_kl\hlh gyfzZ kts_kI\_gb ~h]Jh\hjgb azZ~te  _gby aZzZ ijb~h[b\Zg_ gZ g_

AN

d_f\jb5]

<_kqub jZaoh”b azZ ZfhjlbazZpby k_\dexqg_gb \"hHlfadh "z azh Zikplbaggbjy »

>im>_kI\hlh g_ _

aZeh beh g_fZl _jbZegb ZdIb\b dZlh h[_ai_q_gby ih k\hb

G | _dmsb nbgzZgkh\b ZdIb\b
G_|_dmsbl_nbgZgkh\b ZdIb\b \dexg\Zl bg\_kibpby \ ~tsZjgh ~jm"_kl\h dZ
G | _dmsb nbgZgkh\b ZdIb\b 31.12.2025] 31.12.2024
Bg\ kibpbb \ ~ts_jgb ij ~ijbylby 1 1
H[sh 1 1

< djzZy gZ

qbblh dZiblZg _k g _n_dlb\gh Jij4jb~bgq_kdhih ebp_ _
dZlh dziblzetl f
kh[kI\_ghkbihZ :>
Aim]b kljZgb hl

n_"_jZpby

j_1bkljZpbylZd fm
gZ JmkdZzZIlZ N_”~ _jZpby b

izazjbl _

Ajm® _klI\hIh fZedzh'f:>

>jim*_kI\hlh

lj _a 21],2023],2024] b
>jm° _kl\hlh gyfZ mkeh\gb azZ~te  _gby beb ~jm]b ih_Ib Zg]Z bf_glb k\tjaZz

kb ~jm ™ _klI\h

] ~jm>_kI\hlh g_ _

m _ \ jZaf_j

-dIb\b b iZkb\b ih hlkjhg_gb ~Zgtpb

gZ

obe

"<Rihf:> j_]bkljbjZ ~ts_jgh >jm~_klI\h k h]jZgbd <®zhhIlhVghk
j_1bkljbjZghmkdig FI
jmkdb jm[eb
>ts_jghlh ~jm”_klI\h ba\tjr\z
HG> gZ klhdb

ijb[e
ijhnZz
ijh

hljZa_gh \t\ nbgZgkh\by hig_| gz >jm"_klI\hlh ih f_1h2Z gZ k
ihemaqblelh b\ kithm  _Kkl\h

A d f\jb4] >\b" gb_gZ hlkjhq gbl "2t A d_f\jb5]
<j f ggZ jZa . _ . m\_ebg _gb _ gZfzZe gb _ .
\j f _gg hlkjhg| \j_f _gg hlkjhg| \j_f _gg hlkjhqg|\j_f _gg hlkjhq]
jZaebq ~Zgtd| jZaebdq ~"Zgtd| jZaebq ~Zgtd| jZaebq "Zgtd
:dIib\b ih hlkjhg gb "Zgtphb
H[ ap BAZ 1940 162 684 68 0 0 2624 231
Dhfi_gkbfjim __
hlimkdb 15 2 8 1 -15 -2 8 1
>hoh” gZ nbahp
ebpz 6 1 5 1 -6 -1 5 1
ljh\babbdlIx | 183 18 -183 -18 0 0
NbgZgkbjZgby 110 11 -44 -4 66 7
ljZ\babtheb glt 20 2 -20 -2 0 0
H[sh Zdlb\b 2274 196 697 70 -268 -27 2703 240
IZkb\b ih hlkjhg _gb ~"Zgtphb
fhjlbazZpbb 396 39 -10 -1 386 39
H[sh iZkb\b 396 39 386 39
Hikjhg_gb ~Zg
g _|h 1878 157 697 70 -278 -28 2314 201
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0Zl _jbZegb azizkb

FZl _jbzZegbl_ azZizkb gZ ~jm  _kl\hlh \dexg\ZI

<b" 31.12.2025] 31.12.2024]
FZI _jbZeb \1 g g_Ilh 143 235
Hkgh\gb fZl jbZeb 331 340
J a_j\gb gZklb 47 47
>jm]b fZl jbZeb 194 193
FZI _jbZeb [jhga 268 268
H[ ap_gdZ gz fZIl _jbZeb (697) (613)
ljh~mdpby )g I|h 659 1406
lih*mdpby 2586 2733
H[ ap_gdZ gZ ijh*mdpby (1927) (1327)
G _az\tjr_gh ijhba\h~kl\h g Ih 522 393
G_aZzZ\tjr_gh ijhba\h”kl\h 522 393

H[sh 1324 2034

lj_a
h[_ap_gdz dtf
;ZeZgkh\zZlz kmfz gz fZl _jbZegbl_ aZzZiZkb

| _ dmszbZ] _ gBk®_gZ h[_ap_gdzZlz \6§&Zabej edZb h[sby jZaf_j
4] _9400be,kthl\_Igh az fZI 8fbdtedr e\

9Z gZlj
b ijh/” 600 plbe
NZN gb \ aZeh] aZ h[-ah_q2zZ\

.e\

kdexq g jZfdh\ "h]lh\hj pZ 4gpldBd jg rtgte :k_'l 3Zgd
L dmsb Itj]h\kdb ba”jfdagiby
<p~ 31.12.2025] 31.12.2024]
<a fZgby ih "h]h\hjb k deb glb g Ih 293 138
<a_fzZgby ih “h]h\hjb k deb_glb 292 158
H[ _ap_gdZ gZ \a_fzZgby ih "h]lh\hjb k deb_ 0 -20
<a fZgby ih ij "hklZ\ gb Z\Zgkb g I|h 1 1
<a_fZgby ih ij ~hklzZ\ _gb Z\Zgkb 1 1
H[sh 293 139
>im]b | _dmsb \a_fZgby b Zdlb\b
<pb~ 31.12.2025] 31.12.2024
>im]b | _dmshb \a fZghby 168 11
Ij "hklZ\ _gb ]ZjZgpbb b ~ ihablb 11 11
Ilj "ieZl gb jZaoh”"b 157
>Zgtpb aZ \taklZgh\y\Zg_ \ 1 g 0 5
>Zgtd \tjom "h[Z\ _gZIZ klhcghkl 0 5
H[sh 168 16

<kbgdb \a_fzgby kZ djzZldhkjhgqgb G _I1gZlZ [ZeZgkh\Z klhcghkl gZ Itjlh\k
aZ jZamfgZ ijb[ebabl_egZ hp_gdZ gZ kijZ\_"eb\Z1Z bf klhcghKkl

Dtf "ZI1Z1Z gZ nbgZgkh\by hlg_I| _

hl ?R "NbgZgkh\b bgkl|mfktgétrkgh \taijb_1Z1Z

ijh\baby az hqzd\zZgb dj_~blgb azdméb &\jzaf j gz

1Zjbqgb kj_~kI\Z

IZjbl_ b izZjbggbl__d\b\Ze_glb \dexg\Zl ke_"~gbl_

_e_f _glb

9ZijZ\_gZ ihke ki\tha B yp_klizZg A& j FK N Ho
iheblbdz \

ljbeh™ _gb_
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<bA 31.12.2025] 31.12.2024]
1Zjbggb kj _~kI\Z \ [jhc 0 2
\ e \Z 0 2
1Zjbggb kj ~"kI\Z \ jZaieZsZ| egb kf Idb 32 349
\t\ \Zeml|Z 32 15
DjZldhkjhqgb ~ _ihablb 0 1
H[sh 32 352

>im” _klI\hlh gyfZ [ehdbjZgb iZjb b iZjbggb _d\b\Ze_glb

>im” _kl\hlh _ azZz”_ebeh hgqzd\zZgb dj_"blgbo®dZ]lmdb \t\zetajdgzk iZjb b i
_d\b\Ze_glb HqzZd\zZgbl_ dj_"blgb azZ]m[b kZ ijbagzZlb \ke_"kl\b_ gzZ jt
baeh™ gh dtf nbgZgkh\bl_bgklbIlmpbb

JZ\g_gb_ gZ 1Zjbggb kj_~kI\Z hig_| aZ nbghdghlaEtkIflygbg ihlhd

<bA 31.12.2025] 31.12.2024]
1Zjbqgb kj_"kIN\Z b iZjbggb _d\b\Ze glb o 25
nbgZgkh\hlh ktklhygb
H[ _ap_gdZ 0 0
1Zibqgb kj "kIN\Z b iZjbggb _d\b\Ze glb
iZibgqgbl ihlhpb 82 352

Kh[kI\_g dZiblze

1. Hkgh\ _g Zdpbhg j g dZiblZze

Dtf 12.2025] Zdpbhg_jgbyl dZ«bline:gz \ jZzaf_j gZ e_\Z jZaij_"_e_
[jhy h[bdgh\ _gb ihbf_ggb [_agZebqggb k\h[h”gh ij _o\tjey fb Zdpbb 1\kyd.
_"bg e_\ <kbgdb Zdpbb kZ hl "bg deZk k ijZz\h gZ ihemqzZ\Zg_ gZ "b)\
ijZ\h g22bg ]JeHkshlh kt[jZzgb_ gZ Zdpbhg_jbl_gZ >jm _klI\hlh

JZaij_"_e_gb_Ih gZ Zdpbhg_jgby dZiblze dtf A d_f\jb _ dzdlh ke_"\Zz

31.12.2025] 31.12.2024]
:dpbhg_j ;jhc ;jhc
Zolpblthcgh lezZl_g >ye ZCIpblKIhcgh lezZl_g >ye

Kdhjibl ?HH 98694 98694 98694 | 32,99% | 98694 98694 98694 | 32,99%
[jb\b :> 98612 98612 98612 | 32,97% | 98614 98614 98614 | 32,97%
>bkb'tg dhgl
?HH> 65451 65451 65451 | 21,88% | 65451 65451 65451 | 21,88%
<bihf :>
Kh[klI\_gb Zd 590 590 590 0,20% 567 567 567 0,19%
;me Ohe”bg] 20 20 20 0,01% 20 20 20 0,01%
Nbabqg_kdb e| 35753 35753 35753 | 11,95% | 35774 35774 35774 | 11,96%

H[sh 299120 | 299120 | 299120 |100,00%| 299120 | 299120 | 299120 |100,00%
lj_a hlg_lgby i_jbh” gZ hkgh\Zgb_ qge [ hl Ltjlh\kdby aZdhg qge zZ
gZ ba\tgj_"~ghlh H[sh kt[jZgb_ gZ Zdpbhg_jbl_ hlNibkZgh \]JLtj§jZVkedbygh_]bl
Kt\_Itl gz ~bj_dIlhjbl_ ijh~te b thpiM\hZ#Z h[jZIlgh badmim\Zg_ "gcbidtipbb

:> ijb ke _"gbl_ mkeh\by

- [jhc Zdpbb ih”e_"Zsb gZ h[jzZlghhbadmlim|[&Zlgy ffhc Zdpbb ba”zZ~_gb hl -
dh_Ih k_ jz\@y\Z[py [jZ¥pbb

-fbgbfZegZ p_gZ gZ h[jZlgh badhim\zg_ =+

-fZdkbfZegZ p_gZ gZ h[jZlgh badhim\Zzg_ *

-g9gZqZegZ "ZI1Z gZ h[jZlghlh badmin\zZg_ *

- kjhd az ba\tjr\Zg_ gZ h[jZlghlh badmim\Zg_ \ Ih\Z gbkeh b aZh8&bszZg_
dZe_g~Zjgb ~gb kqgblzZgh hl ] ;1 _ ~h ]

37



-\ kemqZc gZ baq_ji\Zg_ gZ dhebq_klI\hlh Z bf_ggh >jm _klI\hlh _ badr
djZcgby kjhd ] gZklhysZlzZ ijhp_~mjZ ih h[jZlghlh bawchkiinrigdhg
ijbdexgbezZz < kemqgqZc q_ "“h djZy gZ kjhdZ g_ k_ badmib fZdkbfZegbyl []j
ih k\hy ij_p_gdz fh _ dzZdlh ~Z m~te'b kjhdZ k gh\b dZe_g”~Zjgb ~gb
jZaihj_~[zZlZ gZ ij_"~oh~ghlh baj_q_gb_ 1ZdzZ b ~Z ij_djzZlb ijhp_"mjzlz
Zdpbb

-ebp_gabjZg bg\_klbpbhg_ g ihkj ~gbd gZ dhclh _ ~Z~- 8Z"Dh4igag>azZ b
?BD Z™Nj_k 9gZ mijzZ\e_gb_ 1j Khnby [Z¢hgmilpbzZz~blpZz \nb&kZgh \
j_]bkltjz gz Dhfbkby aZ nbgzZgkh\ gZ0%hj k Ebp_gal« J=

Ktk k\h_ j_r_gb_ hl ijh\_~_gh gz ] azk_"Zgb_ Kt\_Itl gZ ~bj_
ijhp_"mjzlZ aZ h[jZlgh badmim\Zg_ k hs_ Agb | _ ~h ] Ke_»
ktk k\h_ j_r_gb_ hl ijh\_~_gh gZ ] azk_"Zgb_ Kt\_Itl gZ "~bj_
ijhp_"mjzlZ aZ h[jZlgh badmim\Zg_ k hs_ Agb I _ ~h

Dtf djZy gZ ij_"oihtgbh% 4] h[jZlgh badnbl7 gib Ikkhibg b k_~_fgZhy k_|1
Zdpbb ij_"klzZ\ey\Zshb hl Zdpbhg"gdpbigfdZibdizé &jjZy gz hlg_Ilgby i_
(31.12.2024 ] dzdlh b dtf fhf_glZ gZ ba]lhl\yg_ gZ ,gtlZ[kEHg&b p atindiribg k Z
(i_Iklhlbg b k_~_Jddghy Kdpbb ij_~klzZ\896Z8b Zdpbhg_jgby dZ<Iblihé: g2z

J_a hhbij_hp_gdZ gZ ieZgh\_ aZ » _nbgbjZgb ~hoh”b

J _a_j\ hl iez
J_a_j\b k ~_nbgbjZ{ H[sb j_a_j H[sh j_a_]
"hoh”"b
J _a_j\b dtf 23] -57 7796 7739
Ij bagbke gb j a_ jilH2d00R3 -57 7796 7739
M\ ebg _gby hl -8 -8
lj hp_gdZ gz Zdlb\b -8 -8
J _a_j\b dtf 4] -65 7796 7731
M\ ebg gby hl 169 169
lj_hp_gdZ gZ Zdlb\b 169 169
J _a_j\b dtf 5] 104 7796 7900
J_a_j\bl_2pa” _klI\hlh k_ nhjfbjzl hl j_a_j\ hl iezgh\_ kdh_imbgbjiZa_“jhol
ij_hp_gdZ gZ "hoh”bl_ gz i_jkhgZeZ b gZljmiZgb h[sb j_a_j\b hl fbgZeb

1.83NbgZgkh\ j_amelZl

31.12.2025] 31.12.2024]
NbgZgkh\ j amelZl -2843 -1967
GZIjmiZgb i_qZe[b aZ]lm[b -1945 -1455
| qZe[Z aZ]lm[Z aZ ]h"bgZlZ -898 -512
NbgZghky_amezl aZ hljd gdZ hljbpzZl_e _g
G_l_dmsb ijh\babb

;ZeZgkh\bl_ klhcghklb gZ ijh\babbl_ fh]zl ~zZ [t*Z] ij_~klZ\_gb dZdlh ke_

<b” 31.12.2025] 31.12.2024]
ljh\babb aZ "te]hkjhggb "hoh”b gZ i_jkhgZ 0 183

H[sh 0 183
>te]lhkjhqgbl_ az~te _gby dtf i_jkhgZezZ ijb i_gkbhgbjZzg_ \dexg\zZl

azZz"te _gb_Ih gz ~jm _klI\hlh aZ baieZsZg_ gZ h[_as_|_gby gZ ebpzZ hl
hlg_1Z aZ nbgzZgkh\h ktklhygb_ ijb gZklti\Zg_ gZ i_gkbhggzZ \tajzkl
Baf_g _gb_Ih \ k_]1ZrgZlZ klhcghkl gZ az~te  _gbylzZz dtf i _jkhgZeZ ijb i_gkl
L _dmsb ItjJh\kdb b *jm]b azZz”~te _gby

<b~” 31.12.2025] 31.12.2024]
AZ"te gbtf k\tjaZgb ebpZ \ ]jmizZlZ
AZ"te  _gby ih “hklz\db
AZ"te gby dtf k\tjaZgb ebpZ ba\ltg [jmiZlZ 0 20
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AZ"te  gby ih “b\b”~ glb 0 20
AZ"te  _gby ih ~hklZ\db 34 122
AZ"te  _gby ih ihemqg_gb Z\Zgkhb 13 55
H[sh 47 197
G_lgzlz [zZezgkh\Z klhcghkl gz |_dmsbl_ Itjlh\kdb b ~jm]b azZ”"te _g

ijb[ebabl_egZ hp_gdZ gZ kijz\_"eb\zZIZ bf klhcghkl

>Zgtqgb azZz”te _gby

<b~" 31.12.2025] 31.12.2024]
>Zgtd \tjom "h[Z\_gZlZ klhcghkl 8
>7Zgtd \tjom “hoh”~bl_gZ nbabqgq_kdbl_ebpZz 3 2
Dhjihjzlb\ _g "Zgtd 0 0
>jm]b "Zgtpb 38 1
H[sh 49 3

< kIZI'byjm]b ~Z4tgh 5]

AZ"te  gby dtf i_jkhgZe

kZz \dexg_gb azZ"te  _gby azZ ij_"~klZ\bl_egb b
b f_klgb ~Zgtpb dtf h[sbgZ <b”bgobe¢zZeaef\ j gZ

<b~n 31.12.2025] 31.12.2024]
AZ"te  gb_ dtf i jkhgZe 120 32
\'l g aZ"te  _gby ih g baihealZgb hlimkd 6 13
AZ"te  gb_dtf khpbZegh hkb]mjy\Zg 20 26
\'l g aZz"te  _gby ih g baihealZgb hlimkd 1 2
AZ~te _gb_ dtf dexgh\ jtdh\h”_g i_jkhgZe
\tagZ]jZ " _gby 5 6
AZ"te  gb_dtf dexgh\ jtdh\h” ghkbkhpiddb 1 1
H[sh 140 65
L _ dmszlzZz qzZkl hl az”te _gbylz dtf i_jkhgzZez ij_"klZ\ey\Zl azZ”"te _gb

kem bl _eb gZ >jm _klI\hlh dhblh ke_"\zZ ~Z %tPrZHjmjbrdgdbldhkahqgb az”t
dif i_jkhgzZeZzZ \tagbd\Zl JezZz\gh \t\ \jtadZ k gZljmiZgb g _baihea\lZgb hlimkoa

- _a\taf_a~gb kj_~kI\Z ij_~hklz\_gb hl ~tj Z\ZIZ

._altaf_a”rgbl_ kj_~kI\Z ij_~hklZ\_gb hl ~tj>Z\Z1Z kX FhghkkleXgl\g 4
bdhghfbdzlz —az [_a\taf_a”gZ nbgZgkh\Z ihfhs ih HMBgGEVBpdDd i}
dhgdmj_glhkih®28I442620"b kdexq_g ~h]B\dkIkIml ih f_IZehe__g_ b e_yjkdb

:> aZ2hklz\dzZ bgklZebjzg_ b | _klI\Zg_gZ bgklZeZpby aZ j ] g jbgZg_g:
\dexgbl_egh ebgby azZ kzZfhih~"Jhlh\dZ k h[szZ\kjlhaghkgdHZ "hjhahj&\ D jZe

nbgzZgkbjzg_I|h \ jZzaf_j gZ obe e\
<b” 31.12.2025] 31.12.2024]
;_al\taf_a”~gb kj_"kI\Z k\tjaZgb k Zdlb\b 215 110
H[sh 215 110
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>im]b I_dmsb azZ"te _gby

<b” 31.12.2025] 31.12.2024]
>jm]b aZ”te _gby 0 0
H[sh 0 0

HLQ?L A: >HOH>BL?

l[jboh”b
l[jboh”~b hl “h]lh\hjb k deb_glb
<b” ijboh” 2025 ] 2024]
ljboh”b hl "h]hd&jbjh"Z [Z gZ ijh"mdpby 2027 2353
l[jhrZ [b gZ \tlj_r_g iZaZj 818 1010
ljh"Z [b aZ baghk 1209 1342
Ijh~Z [b gZ mkem]b 1
H[sh 2027 2353
>im]b “hoh”b
<b~» 2025 ] 2024 ]
>im]b “"hoh”b g_Igh 274 67
H[sh 274 67

KljmdImjz gZ ijh~Z [bl_ gZ ij\iNmdppp \tgr_g iZazj

>jm* _kI\hlh ij_~kIZ\y ijboh”b hl ij_o\tjeyg _Ih gZ klhdb b mkem]b \ fhf_g
\j f_1h
Hkgh\gb deb_glb gZ >jm"_ki\hlh gZ \tlj Bpby izazj ij_a

Deb gl | KmfZ [ _a >>K] hl izazjZ
A?e dljhohe” Lj c"37?2:> 58312 7%
AL?P ;h[h\ >he3?:> 43518 5%
"?2ebg Bg _g" oy} 12532 2%
jk_gZe> 20851 3%
<bD ?HH> 32793 4%
"= hlj _c"bg] 241634 30%
DZhélpg > 34244 4%
"DPF :> 51128 6%
mjm[bk ;te]2}bly> 55960 7%
FZrf 1Zelj c” 1€?HHg 19377 2%
G _hobf :> 27505 3%
"Khe\ _c Kh2b 22112 3%
"leZklb'fh> 13953 2%
LiZr J_kmjk ?HH> 19182 2%
c! °o / #- A - 1# & N Y2 120921 15%
LhiehnbdZpbjybd :> 43969 5%

<kbqgdh 817992 100,00
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JZaij_~_e_gbag®kZ gZ >jm _klI\hlh ]j i@ ~_kibgZpbb kljZghb

KljZgZ gZ baghk Klhcghkl (85 Klhcghkl e\ hl baghk
DZaZoklZg 40191 78608 7%
Jmftgby 21088 41245 3%
MdjZcgZ 25893 50642 4%
Lmjpby 526866 1030461 85%
Q_oby 3935 7694 1%

<kbgdh 617973 1208650 100,00

liboh~b hl [_a\taf_a”ghjkPhkKRZ gb hl ~tj~Z\ZIZ

liboh~bl_ hil [_a\taf_a~ghjk}hkkZ\Z gb hl ~tjkZWZhd_jZIb\gb ijhjZhkIZ\dZ b
baljZ ~Zg_ gZ ZdIb\ b kZ h[sh \ jZaf_j gZ |hoidéoke e\

JZaoh”b
BaihealZgb kmjh\bgb fZl _jbZeb b dhgkmfzZlb\b

<b” jZaoh" 2025 ] 2024 ]

Hkgh\gb fZl jbZeb azZ ijhba\h”kl\h 241 403
Kihfz]zZl _egb fZl _jbZeb 15 17
?e g _jlby 177 180
<h~Z 16 14
HnbkzZ|l jbZeb b dhgkmfZlb\b 3 5
Dmihgb aZ [ aieZlgZ ojZgZ 15 19
H[sh 467 638

JZaoh”b azZ \tgrgb mkem]b

<b” jZaoh”" 2025 ] 2024 ]
GZ_ | ljzgkihjl 1 3
GZ_fb 6 6
J_fhglb 2 6
Kth[sbl _egb mkem]b 7 5
DhgkmelZgkdb b *"jm]b ~h]h\hjb 14 10
=jZ""Zgkdb “h]h\hjb b ohghjZjb 75 68
AZkljZoh\db 7 5
HojZgZz 33 32
Lim~h\Z f "bpbgZ 2 2
[hgZf_glb 11 11
HAblhjkdb mkem]b 9 14
LZdkb 12 5
Dmjb_jkdb mkem]b 4 6
>Zgtd k]jZ”b b 1ZdkZ kf_| 79 79
>jm]b jZaoh”b aZ \tgrgh mkem]b 10 13
H[sh 272 265
JZaoh”b azZ ZfhjlbaZpbb

<b” jZaoh” 2025 ] 2024 ]
JZaoh”b aZ ZfhjlbaZpbb gZ ijhba\h”klI\ gb 147 86
"te]lhljZcgb fZl_jbZegb Zdlb\b 147 86
JZaoh”b aZ ZfhjlbaZpbb gZ Z"fbgbkljZlb\ghb 38 39
"telhljZcgb fZl _jbZegb Zdlb\b 38 39

"telhljZcgb g fZl _jbZegb Zdlb\b
H[sh 185 125
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JZaoh”b aZ aZieZlb b hkb]Jmjh\db gZ i_jkhgZeZ

<b” jZaoh” 2025 ] 2024 ]
JZaoh”b aZ aXieddB 1278 1166
ijhba\h”"kI\ _g i jkhgZe 685 721
Z"fbgbkljzZlb\_g i_jkhgZe 593 445
JZaoh”b aZ hkbh)mjg§db 238 240
ijhba\h”"kI\_g i jkhgZe 141 150
Z~fbgbkljZIb\_g i _jkhgZe 97 90
<l g jZaoh”b gZ dexqgh\ jtdh\h® g i jkhgZe 106 106
H[sh 1516 1406
>im]b jZaoh”b
<b” jZaoh” 2025 ] 2024 ]
JZaoh”b azZ dhfZg”~bjh\db 2 2
JZaoh”b ij "klZ\bl _eghb 3 3
JZaoh”b ih baitegbl egb ~ eZ 9 10
JZaoh”b [ _a "hdmf_ gl 4 4
F_klgb "Zgtpb b 1Zdkb
>jm]b jZaoh”b 93 7
H[sh 111 26

lj_a |_dmsby i_jbh” ~Ajm"_klI\hlh

Dhj_dlb\gb kmfb

_ gZgbkebeh h[_ap_gd&s84 o bfeZ 20D42e b
Ih*bgZ gyfZ gZgbke_ggzhfiZlapbgdh \ jBa3opg)e\

<b” jZaoh” 2025] 2024]
Baf g gb_ gZ azZizkbl hl ijh*mdpby g I|h 18 17
Baf g gb_ gZ azZiZkbl_ hl ijh"mdpby 18 17
;ZeZgkh\Z klhcghkl gZ ijh~rzZ~ gb Zdlb\b 1 1
H[sh 19 18
NbgZgkh\b jZaoh”b

<b” jZaoh” 2025 ] 2024 ]
JZaoh”b aZ ebo\b \' I g 8 3

Aim]lb
HljbpZl egb dmjkh\b jZaebdb 7 4
>im]b nbgZgkh\b jZaoh”b 17 15
H[sh 32 22

JZaoh”™ azZ ~"Zgtpb

HqgzZd\Zgbl_ jZaoh”b azZ ~"Zgtpb [ZabjZgb gZ ijbeh bfzZlZ ~ZgtgqgZ klZzZ\d:
(2024 ] b A ckl\bl_egh ijbagzZlbl_~Zgtqgb jZaoh”b \ i_gZe[ZIZ bet

iZ\g_gb dzdlh ke_"\Z

<b” jZaoh” 2025 ] 2024 ]
JZaoh”b azZ "Zgtphb (43) (57)
L_ dms ~"Zgtd 0 0
Baf g gb_az kf |IdZ gZ hlkjhg_gb ~"Zgtpb (43) (57)

Ilhykg_gb_ij_~hklzZ\y bgnhjfZpby aZ hlkjhg_gbl_ ~Zgtqgb Zdlb\b b iZkb\b
229.G_lgZ i_gZe[Z gZ Zdpby

Hkgh\gzlzZz i_qgqZeidpby _ bagbke_gZ dZlh aZ gbkebl_e _

baihea\l\ZgZ g _
jZaij_~_e_gb_ f_""m Zdpbhg_jbl_gZ >jm _kl\hlh
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Kj_~gh ij_I_Je_gbyl [jhc Zdpbb baihealZg aZ baqgbkey\@g_FYhdpdd hégdlt
g_lgZi_qgzZe[Z ih"e_"ZsZ gZ jZaij_~_e_gb_ f_""m ijbl_"ZIl_ebl_gZ h[bdgl
dZzdke_"\Z

;jhec dpbb G lgZ i _gZe[Z gZ Zdpby
2025 ] 2024 ] 2025 ] 2024 ]
299120 299120 -3,00 -1,71

>JM=B HIH<?KLY<:GBY

K\tjaZzgb ebpzZ b k~_edb ktk k\tjazZzgb ebpZz

K\tjazgbl_ ebpzZ gz >jm _klI\hlh \dexqg\zZl kh[klI\_gbpbl_ A"ts_jgb ij_"ijby
i_jkhgZe b "jm]b hibkZgb ih

:dh g_ _ bajbggh mihf_gZlh ljZgazZdpbbl_ ktk k\tjaZzgb ebpZ g_ kZ bal\tj
g kZ ij_"hklZ\ygb beb ihemqgZ\Zgb gbdZd\b ]ZjZgpbb

>im’ _kI\hIh hih\_kly\Z ke_~gbl_ k\tjaZzgb ebpZz

K\tjaZgb ebpz ijbl_“ZhEbbih\_q_ giZl Képbbl_gZ ~jm’ _klI\hIHR026f kZ
"1jb\B :> ]j Khnby J _im[ebdZZ29e%Zjby

"KdhjibPHH>]j Khnby J_im[ebdZ32eXZEjby

">bkb'tg dhgleraél>j Khnby J_im[ebdZz+2188%jby

>ts_jgb ij_~ijbylby
HHME<bihf Lj"e}j Fhkd\Z JmkdZ N_~_jZpby

Dexqgh\ mijZ\e_gkdb i_jkhgZe

Qe_gh\_I_gzZ Kt\_1Z gZ ~bj_dlhjbl_bbBaitlkejgkZ dgkygh\by mijz\e_gkdb i_jl
hl]h\zZjy aZ iezZgbjzZzg_Ih |I_dmshlh jtdh\h”_g_ b dhgljhebjZg_ ~_cghkllZ g
-=hrh PZgdh\ =_hj]b_\

-=_hjlb B\Zgh\ J;\Zekdb

-"1jb\b :>, ? BD30688653.

=_hj]lb B\Zgh\ J_\‘dgkddb "Z|l_e gz Kt\_1Z gz ~bj_dIlhjbl_

Z G_ mgzZkI\Z \ "jm]b Itjlh\kdb ~jm _kI\Z dZlh g_h]jZgbg_gh hl]l]h\hj_g kt’
[ Ijbl_"zZ\Z ijydh g_ijydh ihg_ gZ klh hl JezZzkh\_1_\ h[shlh kt[jZgb_ gZ
- ;hghjz :> 1j Khnby [me P14} ;PBEX ,,,

- ;hj]_h HH> k Gh\h k_eh h[e <b”bg mR®740468e Z\ « ?BD

- <bihf bg\_klI :> ]j Khnby [me ,RZj?B0Qbk ,,,

- Bgk =; HH> ]j Khnby me ;_ehfhjkdb ijhoh” ?BD
- Eb\_klI :> ]j Khnby me ;_ehfhjkdb ijhoh” ?BD
- Ijb\b :> ]j Khnby me ;_ehfhjkdb ijhoh” ?BD

- KlZzdk_e :> ]j Khnby [me ,1BZj?B[®»k ,,,

\ BfZ dhgljhe ih kfbktezZ ¢§ZHitelgbl_bgbl_ jZaihj_~[b” gZ AIIPD \tjom
- ;hjl]_h HH> k Gh\h k_eh h[e <b”bg me 1j_keZ\ « ?BD

] MqzZkI\Z \ mijz\bl_egbl_ beb dhgljhegbl_ hjl]Zgb beb _ ijhdmjbkl gz
- ;hghjz :> 1] Khnby [me P14} ;PBEX ,,,

- <bihf :> ]j <b”bg me PZj,B\Zg?KDg

- <bihf bg\_klI :> ]j Khnby [me ,RZj?B0Qbk ,,,

- Ijb\b :> ]j Khnby me ;_ehfhjkdb ijhoh” ?BD

- Eb\_kI :> ]j Khnby me ;_ehfhjkdb ijhoh” ?BD

=hrh PzZgdh\ =_hjggfiy_"k_"Zl_e gz Kt\_I1Z gZ:"bj_dlhjbl_

Z G_ mgzZkI\Zz \ *jm]b Itjlh\kdb ~jm _kI\Z dZlh g_h]jZgbqg_gh hl]lh\hj_g kt’
[ Gyfz dhgljhe ih kfbktezZz gz ¥ I hl >hitegbl_egbl_ jZzaihj_"[b gZ Al
AimT_kINZ

\' G_ ijbl_"zZ\zZ ih\_q_ hl gZ klh hl dzZiblZzezZz gz ~“jm]b Itjlh\kdb ~jm~_kI\:
] G_ mqzZkI\Zz \ mijz\e_gb_lh gZ ~jm]b ~jm _kI\Z beb dhhi_jZpbb dZIlh ij
kt\_Ib
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"ljb\b" :>-qe_g gZ Kt\_|1Z gZ "lbj edpijbl_"~Z\Zshydh ih\ hd _ hl dziblzZezZ ¢
"<bih'f:>:

Z G_ mgZzZkI\z \ *jm]b Itjlh\kdb ~jm _kI\Z dZlh g_h]jZgbqg_gh hl]h\hj_g kt’
[ Ijbl_"zZ\Z ijydh g_ijydh ihg_JezgB\klh hIh[shlh kt[jZgb_ gZ

“; ZdI'bHH> ]j Khnby [me PZj140,DRD,,, <

-"shghZ> ]j Khnby [me PZj ;1phRBD, <

-"<bihf:> ]j <b”bg PmeB\Zg :lk_g ?BD

-"Eb\_"ki> ]j Khnby';meehfhjkdb ijhoh” %“BD

-"F_lih'e?HH> ]j KhnbFZahg Itj\Zgr L\h < ?BD

-"I1NK DZ\Zjg¥ZH> ]j Khnby [me PZj140jBB 031426967

-"INK kljHcHH> ]j Khnby [me PZj149jBB 075282956

-"Jbe_gZ1:dk]j] KzZfhdhXKmrebckdh rhR_?B&D

\ BfZ dhgljhe ih kfbktdzZ gzl >hitegbl_egbl_jZaihj_~[b gZ AIIPD \tjom
-";shghlZ> ]j Khnby"Hkje;hjbK«,, ?BD

-"Eb\ _'ki> ]j Khnby'; meehfhjkdb ijlkoh® ?BD

"F_lih'e?HH> ]j KhnbFZahg Itj\Zg L'he¢_\ ?BIN6722449

] MqzZkI\Z \ mijZ\bl_egbl_ beb dhgljhegbl_ hjl]Zgb beb _ ijhdmjbkl gz
-"<bihf:> 1] <b”bg PhmeB\Zg k_g ?BD
DjZkbfbj :g”j__\ Djtklij\ *klZz\bl_e ih qge hl1jbAS g2 aZ baiteg_gb_

azZ”te ' _gbylzZ fm dZlh qe_g gZ Kt\_1Z gZ ~bj_dlhjbl_

Z G_ mgZzZkI\Zz \ Ajm]b Itjlh\kdb ~jm"_kI\Z dZlh g_h]jZgbqg_gh hl]h\hj_g kt’
[ Gyfehgljhe ih kfbktezZz gz t | hl >hitegbl_egbl_ jZaihj_"~[b gZ AIIPI
ANimT_KkINZ

\ G_ ijbl_"z\zZ ih\_q_ hl gZ klh hl dziblzezZ gZ ~jm]b Itjlh\kdb ~jm"_kI\:
] G_ mqzZkI\Z \ mijzZz\e_gb_Ih gZ ~jm]b ~jm _kI\Z beb dhhi_jZpbb dZlh ij
kt\_Ib

>im]b k\tjazZzgb ebpz

"KdhjiBI?HH>ebp_ ijbl_"Z\Zsh ijydh ih\_q_ hl “"kbi#firlzez gZ

Z G_ mgzZkI\Z \ Ajm]b Itjlh\kdb ~Ajm"_kI\Z dZlh g_h]jZgbg_gh hl]h\hj_g kt’
[ Ijbl_"Z\Z ijydh g _ijydh ihg_ gZ klh hl Jezkh\_I_ \ h[shlh kt[jZgb_ gZ
"<bihf:> ]j <b bdP@eB\Zg :K g ,,? BEL5123244

\ Gyfz dhgljhe ih kfbktez gz t | hl >hitegbl_egbl_ jZaihj_~[bkg& Al
Aim_kINZ

] G_ mqzkI\Z \ mijZ\e_gb_lh gZ ~jm]b ~jm"_kI\Z beb dhhi_jzZpbb dZIh ij
kt\_1b
JZ~"hkeZ\ Jhk_gh\ <tedpgh\ijbl_Z\Zsh g_ijy&dhjgplaHH> ih\_q_ hl h

dZiblZeZ<yzh'f:>
Z G_ mqgzZkI\Z \ Ajm]b Itjlh\kdb ~jm _kI\Z dZlh g_h]jZgbqg_gh hl]lh\hj_g kt’

[ Ijbl_"zZ\Z ijydh g_ijydh ihg_ gZ klh hl Jezkh\_1_\ h[shlh kt[jZgb_ gZ
-"<bihf:> ]} <b~bdP@jeB\Zg :K <« ,,?BD

-"KdhjibPHH> ]j KhnbFZeohg Itj\Zg L'he_\ ?BD

\ BfZ dhgljhe ih kfbktezZ gz t | hl >hitegbl_egbl_ jZaihj_"[b gZ AIIP|

"KdhjibPHH> ]j KhnbFZaohg Itj\Zg L'ht_\ ?BD

] MgzZkI\Z \ mijzZz\bl _egbl_ beb dhgljhegbl_ hj]Zgb gz
": .ZdIBPHH> ]j KhnbyPZmehjhk < ?BD
"KdhjipPHH> ]j KhnbFZaohg Itj\Zg L'ht_\ ?BD

B\Zg I_Ijh\ J_\Zektb_"Z\Zs g_ijydh gqgj_a Ijb\b :> ih\_q_ hl hl dzibl
:> Db baitegbl_e_g “bj_dlhj

Z G_ mgzZkI\Zz \ Ajm]b Itj]lh\kdb ~jm _kI\Z dZlh g_h]jZgbqg_gh hl]lh\hj_g kt’
[ Ijbl_"zZ\Z ijydh g_ijydh ihg_ gZ klh hl Jezkh\_d_ \ h[shlh kt[jZzgb_ gZ
- ;-Zdlb\ ?HH> ]j Khnby [médl PZj ;RPBR

- ;hghjz :> 1) Khnby [mell PZj ;hjDB&D

- <bihf :> ]j <b”bg me P4l B\Z¢Bb_g

- <bihf bg\_klI :> ]j Khnby [mid ®PZj ; RBR

- Eb\_kI :> ]j Khnby me ;_ehfhjkdb ijhoh”? « ?BD

- F_lihe ?HH> ]j Khnby me FzZchj Itj\Zg Lhr_\ « ?BD
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- Ijb\b :> 1] Khnby me ;_ehfhjkdb ijhoh” « ?BD

- IIK Dz\ZjgZz HH> ]j Khnby me =hjbpz « ?BD

-"IlK kljHcHH> ]j Khnby [me PZj149jBB 075282956

- Jbe_gZl _dk :> ]j KzZfhdh\ me Khnbckdh rhk_ <« ?BD
- KlZdk_e :> ]j Khnby [mlid RZj ;h1BID

\ BfZ dhgljhe ih kfbktez gz t | hl >hitegbl_egbl_ jZaihj_~[b gZ AIlIP]
- ;-Zdlb\ ?HH> ]j Khnby [mdl PZj ;RBR

- ;hghjz :> 1] Khnby [melll PZj ;hjb&D

- <bihf bg\_klI :> ]j Khnby [mdél PZj ;BB

- Eb\_kI :> ]j Khnby me ; _ehfhjkdb ijhoh”" « ?BD

- F_lihe ?HH> ]j Khnby me FZchj Itj\Zg Lhr_\ « ?BD
- Ijb\b :> 1] Khnby me ;_ehfhjkdb ijhoh” « ?BD
-"Jbe_gZl_dk :> ]j KzZfhdh\ me Khnbckdh rhk_ <« ?BD
- KlZzdk_e :> ]j Khnby [mdl PZj ;I?/BR

] MqzZkI\Z \ mijz\bl_egbl_ beb dhgljhegbl_ hjlZgb gz

- ;hghjz :> 1] Khnby [melll PZj ;hjb&D 20

- <bihf bg\_klI :> ]j Khnby [mi &Zj ;RbR

- Bgk =; :> 1] Khnby me FZchj Itj\Zg Lhr_\ « ?BD
- Eb\_kI :> ]j Khnby me ;_ehfhjkdb ijhoh”™ « ?BD
- Ijb\b :> ]j Khnby me ;_ehfhjkdb ijhoh”? « ?BD
- Jbe _gzl _dk :> ]j KzZfhdh\ me Khnbckdh rhk_ <« ?BD
lj_a hlg_Ilgbyl i_jbh™ ~jm  _klI\hlh _ hkts_kl\beh k»_edb ktk ke_~gbl_ k\tja
ljh~rZ [b dtf k\tjaZzgb ebpz \ ]jmizlz
Deb gl <b”™ kN _edZ 2025 ] 2024 ].
HHH<bihf Lj"edmkdZ n_~ |ijh*Z [Z gZ ibfijba q] 0 693
H[sh 0 693

AZ~te  _gby dtf k\tjaZgb ebpz \ ]jmizlz

>hklZ\ghbd 31.12.2025] =ZjZgpb| 31.12.2024] =ZjZgphb
HHHM<bihf Lj"edmkdZ n_"_ 0 gyfz 0 gyfz
H[sh 0 0

AZ"~te  _gby dtf k\tjaZgb ebpZ ba\tg ]JjmizZlz

>hklZ\gbd 31.12.2025] =ZjZgphl| 31.12.2024] =ZjZgph
>b\b” gl 0 gyfz 20 gyfz
H[sh 0 20

>hoh”b gZ dexqgh\ jtdh\h”_g i_jkhgZe

GZgbke _gbl_ "hoh”b gZ dexgh\by mijZ\e5 pkkb | jjkagjeg@e\ az4] \
jZaf_j d90be e\

Mkeh\gb ZdIb\b b iZkb\b
AZ\_~ gb kt* [gb ~_eZ hl b kj_sm ~jm"_klI\hlh

Bkdh\_ ih dhblh ~jm~_klI\hlh _ bs_p

G_ kZ j_]bkljbjZzgb ~jm]b \bkysb kt”_[gb ZA~fbgbkljZlb\gb beb Zj[bljZ"
aZ”te' _gby beb \a_fZgby gZ >jm _klI\hih>jmdjrRi\lghZdfs jp ih baitegbl_eg
liz""Zgkdb ~_eZz

Bkdh\ih dhblh ~jm™_klI\hlh _ hI\ _Igbd

Kji_sm >jm _kl\hlh kzZ az\_~_gb ]jz"*Zgkdb ~_ez k\tjazgb ij_~bfgh k ij_|I
jZaebq_g ij_~f_I dhblh bg"b\b"mZegh b \ h[sZlZ kb kmfzZz kzZ g_kts_klI\_gl
Jtdh\h2~kI\hlh _ ij_p_gbeh kt\f_klgh k Z2\hdZIbl_fm q_ gZ gZklhysby _|I
g_]Zlb\_g bhaBY _gbl_ kt* _[gb *"_eZ kj_sm >jm _kl\hlh _ \k_ hs_ ih~*
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ihjZz"b dh_Ih g_ kZ ijbagZlb ijh\babb aZ aZ~te' _gby ih kt*"_[gb ~_eZ \ hl
dtf  2025]

lj_~hklzZ\_gb ]ZjZgpbb b h[_ai_gq_gby gZ Ij_Ib ebpZz

;Zgdh\b ]ZjZzgpbb ba”z”_gb \ iheazZ gZ ~jm _klI\hlh

> cklI\Zsbl_ [Zgdh\b ]ZjZgpbb ftfbarz”_gb \'thea® :ggZkZ
JZaf-%0000be ,el\jZ_g kjhd 26]h~

JZaf_j150000be ,e\jZ_g kjhd 26]h~*

Jbkdh\_ k\tjaZgb k nbgZgkh\bl_ bgkljmf_glb
P _eb b ihebbg@dztdh\h~kI\hih ih highr_gb_ mijZ\e_gb_ gZ jbkdZ

>im” _klI\hlh _ baeh _gh gZ jZaebqgb \b”h\_ jbkdh\_ ih hlghr_gb_ gZ n
Ilh\_g_ bgnhjfZpby hlghkgh nbgzZgkh\bl_ Zdlb\b b iZzkb\b ih dzZl_]hjbb g.
ihykg @b _

<oh”~Z gZ h[bgZcgzlZ kb ~_cghkl ~jm"_klI\hlh fh™_ ~Z [t"_ baeh _gh gZ
gZ&zZ gbl_ hl dhblh kZ \Zeml_g jbkd dj_”~bl_g jbkd b ebd\b”_g jbkd AZIl
_ nhdmkbjZgh \tjom fbgbfbabjZg_Ih gZ ihl_gpbZegbl_ hljbpZl_egb _n_
hljZzayl \tjom nbgZgkh\bl_j amelZlb NbgZgkh\bl_ jbkdh\_ | _dmsh k_
gZ[ex"Z\Z| k ihfhslZ gZ jZaebggb dhgljhegb f_oZgbafb az ~Z k_ hij_"_e
ij_~hklz\ygb hl ~jm _kl\hlh 7~Z k_ hp_gyl Zz~_d\Zlgh nhjfbl_ gz ih""tj z
kj_~kI\Zz [_a ~Z k_ "himkdzZ g_hijz\"ZgZ dhgp_gljZpby gZ ~zZ~ g jbkd
pyehklgh mijz\e _gb_ gZ jbkdh\_|I_  ktkj_~hlhq_gZ b bfzZ azZ p_e "Z gZf.
_n_dlb \tjom nbgZgkh\by j_amelZl

MijZ\e_gb_Ih gZ jbkdz k_ hkts_kl\y\Z | _dmsh hl jtdh\h~klI\hlh gZ 3jm" _
hij_~_e_gZ hl Kt\_1Z gZ ~bj_dlhjbl_

Ih-k"hem kZ hibkzZgb jZaebqgbl_ \b”h\_ jbkdh\_ gZ dhblh _ baeh _gh "jn
g_lh\zZlZz ~_cghkl dzdlh b \taijb_Ibyl ih”"oh” ijb mijZ\e_gb_lh gZ |_ab jbk

'gZeba gZ iZaZjgby jbkd

<ke_"kl\b_ gZ ~_cghkllZ kb b baiheal\Zg_|h gz wnjgZdKhhbh bgkhpeth gl
iZaZj_g jbkddbgi _Igh gZ jbkd hl ijhf_gb \t\ \Zemlgby dmjk ebo\_g |
ijhfygzlZz gZ dhgdj_Igb p_gb dh_Ih k_ ~te'b gZ hi_jzZlb\gZIlZ b bg\_klbphbt

<Zeml_g jbkd

<Zemlgbyl jbkd ijhbalbgZ hl \ZjbjZg_|h gZ klhcghklbl_gZ nbgZgkh\bl_ b
\Zemlgbl_ dmjkh\_ Hkgh\gZlZ gqzZkl hl hi_jzZpbbl_gZ ~jm _klI\hlh h[bqZcg
e _ \Z b beb \ _\jh >jm _klI\hlh j_ZebabjzZ qzZkl hl k\hylZ JThlh\Z ijh"mdpby
_ebfbgbjz \Zemlgby jbkd k\tjaZzg k h[_ap_gdZlZ gZ jmkdZIZ jm[eZ < _\]
Ats_jghlh Ajm” _kI\h \ Jmkby Ihjz~b Ih\Z Ih g_ _ baeh _gh gZ kts_kI\_g \
klhcghklbl _gZ nbgzZgkh\bl_bgkljmf_glb ihjZz~b ijhf_gb gZ \Zemligbl_dmjk
Ebo\_gbyl jbkd ijhdalBgiZg_Ih gZ klhcghklbl_ gZ nbgzZgkh\b bgkljmf_gl
iZazZjgbl_ ebo\_gb ijhp_glb

Dtf N d_f\jlb] >jm _kl\hlh g_ baeh _gh gZ jbkd hl ijhfygZ gZ iZaZjgt
azZshlh g_ baihea\zZ ~te]lh\b bgkljmf_glb aZ nbgZgkbjZzg_gZ k\hylZ ~ cgh
Ajm® _klI\hlh ebo\hghkgbl_ Zdlb\b kZ ij_~klzZz\_gb hl iZjbqgbl_ kj_"~KkI\Z
ijhp_gl <kbqgdb ~jm]b nbgZgkh\b Zdlb\b b iZkb\b kZ [_aebo\_gb ihjz~b
iZjbggbl_ ihlhpb gZ ~jm _klI\hlh \ ]JheyfZ kl_i_g g_ kZ aZ\bkbfb hl ijhf
ijhp_glb

>jm] p_gh\b jbkd

Jbkdtl q_ kijz\_"~eb\zZlZ klhcghkl beb [t*"_sbl_ iZjbggb ihlhpb gZ nbgZgk
ihjz~b ijhf_gb \ iZaZjgbl_ p_gb jZaebqgb hl I_ab \tagbd\Zsb hl ebo)\
g_aZ\bkbfh hl Ih\Z ~Zeb I_ab ijhf_gb kZ ijbgbg_gb hl nzZdlhjb ki_pbn
bgkljmf_gl beb g_lh\by _fbl_gl beb hl nZdlhjb \eby_sb \tjom \kbqgdb ih"
[tjlm\Zgb gZ iZzazjz

Lhab jbkd k_ h[mkeZ\y hkgh\gh hl ~\Z nzZdlhjZz
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-9gZjZkI\Zg_ gZ ~hklz\gbl_ p_gb gZ kmjh\bgbl_ b fZl_jbZebl_ ~hdhedhlh
jZaoh”bl_az ~_cghkllz

- kbegzlz dhgdmj_gpby gZ \tlj_rgby b \tgrgby iZaZj dhylh hdzZa\z |
ijhba\_"7ZgZIZ ijh*mdpby

lheblbdzlz gz ij_"ijbylb_Ih azZ pyehklgh mijzZ\e_gb_ gZ jbkdh\_I_ _ ktk
gZfZeb _\_glmZegbl_g_[eZ]hijbylgb _n_dlb \tjom nbgZgkh\by j_amelZl

‘gZeba gZ dj_"blgby jbkd

Dj_"blgbyl jbkd ij_"klzZ\ey\Z jbkdtl "z~ _g dhgljzZ]_gl *"Z g_ aZieZlb aZ"te
>jm”_kl\hlh _ baeh _gZ gZ lhab jbkd \t\ \jtadZ k jZaebggb nbgZgkh\b
ij_"hklz\yg |h gZ azZz_fb \tagbd\Zg_gZ \a_fZgby hl deb_glb ~ _ihabjzZg_
gZ >jm _klI\hlh gZ dj_~bl_g jbkd _ h]jZzgbg_gh ~h jzZzaf_jZ gZ [ZeZgkh\ZI|Z
ijbagZlb \ djZzy gZ hlg_Ilgby i_jbh~ dZkém_ ihkhqg_gh ih

ljhkjhg gb K g gZkltibe izZAN

31.12.2025 H[sh
] h[_ap g ghl ap g/ hl_ap_dgh[_ap g !

L dmsb Zdlb\b 292 292
L_dmsb Itjlh\kdb b Ajm]b 292 292
L_dmsb ItjJh\kdb b Ajm]b
h[ ap_gdZ

H[lsh nbgZgkh\b ZdIb 292 292
Ih highr_gb_ gZ Itjlh\kdbl_ b AjmJb \&I¥Zigby _ baeh' _gh gZ agZzdkid e .

dtf gblh _~bg hi*"_e_g dhgljZ]_gl beb dtf ]jmiZ hl dhgljzZ]_glb dhblh bfzZl
LtjJh\kdbl_ \a_fzgby k_ ktklhyl hl fZetd [jhc deb_glb \ _~gZ bg”mkljby
ihdzazl_eb jtdh\h~kl\hlh kgblZ q_ dj_"blgZlZ hp_gdZ gZ Itjlh\kdb \a_
izN_° _ "hljz

NbgzZgkh\bl_ zZdlb\b gz ~jm _klI\hlh kZ dhgp_gljbjzgb \ ~\_ ]jmib iZjbc
deb_glbke_~gbl_ kZ ij_"~klzZ\_gb \ hlg_1Z aZ nbgZgkh\h ktklhygb_ \ g_I_c
gZgbke _gbl_ h[_ap_gdb ih ktfgbl _egb b Ijm~gh kt[bjZz_ fb \a_fZgby LZ
dt” _Ih b dh]Zlh kZ [beb gZebp_ kt[blby b~ _glbnbpbjZsb azZ]m[b hl g_Kki
hibl

1Zjbggbkj_ ~kI\Z \ "jm”_klI\hlh b jZaieZsZ|_egbl_ hi_jzp'tBgkZgktiktjgtehlkqgl
;Zd'd:> B Xjh[Zgd ;te]Zjby Jtdh\h”AklI\hlh kgblZ q_ g_ _ gZebp_ jbkd ~hdh
[Zgdibktk klZ[begZ ebd\b”ghkl k ~h[jZ j_imlZpby b \bkhdzZ \tgrgZ hp_gdz
;ZeZgkh\bl_ klhcghklb gZ nbgzZgkh\bl_-]1Adlb\h_Mkihak\2gbzihfZzdkbfZegh \ta
baezZ]Zg_ gZ dj_"~bl_g jbkd gZ >jm~_kl\hlh ih hlghr_gb_gZ | _ab nbgZgkh\

Ebd\b”_g jbkd

Ebd\brgbyl jbkd k_ brpiFAapYNgAIZ kbimZpby ~jm _klI\hlh ~Z g_ [t~_ \ ktkl
[ _ amkeh\gh \kbgdb k\hb azZ~te  _gby kt]lezZkgh | _ogby iz~ _~ >jm _kl\h
iheblbdZ ih mijz\e_gb_ gZ ebd\b”ghkllZ qgj_a dhylh ihklhyggh ih""tj"Z
iZjbggb kj_"kI\Z b ~h[jZ kihkh[ghkl aZ nbgZgkbjZg_ gZ klhiZzgkdZzZlZ kb -
k\h_\j f gghlh hkts_klI\y\Zg_ gZ ieZsZgbylZ q Kkleh\hB gblyniblg*)ZgkhdBlh k_ i
g_h[oh”bfZlZ bgnhjfZpby aZ gZebqgbl_ijiZjbldqgsK|_TkAZZIgby

MijZ\e _gb_gZ dZzZiblzeZz

P_ebl_gZ >jm _klI\hlh \t\ \jtadZ k mijZ\e_gb_ gZ dZiblZeZ kZ

-~"Z hkb]lmjb kihkh[ghkllZ gZ >jm _kl\hlh ~Z ijh*te b "Z kts_kI\m\E dZIlh ~_
-"Z hkb]mjb z~_d\zZlgz j_glZ[beghkl aZ kh[kI\_gbpbl_ dZlh hij_~_ey p_g-
kthi\_IklI\b_ k gb\hlh gZ jbkdZz

>jm” _kl\hlh gZ[ex"Z\Z dZiblZezZz gZ [ZazZ|Z gZ kthlghr_gb_Ih gZ g_Il_g "t
"te] \dexq\Z kmfzlzZz gZ \kbqdb azZz~te _gby gZfZe_gZ k [ZeZgkh\ZIZ klhcc
_d\b\Ze_glb H[sbyl dzZiblzZze ij_"klZ\ey\Z kmfzlZ hl kh[kI\_gby dZiblZe b 1

47



<b~" 31.12.2029 31.12.2023]

H[sh ~te]h\ dZiblZe | g 749 558
GZfZe g k

iZjbqggbl_ kj _"kI\Z b iZjbgqgb d\b\Ze glb -32 -352
G_| _g “te]h\ dZiblZe 717 206
H[sh kh[kI\_g dZiblZe 5355 6062
H[sh dZiblZe 4638 5856
Kthlghr gb gZ aZ”et gyehkl 0,15 0,04

K mijz\e_gb_Ih gZ dzZiblzez ~jm _kl\hlh p_eb ~Z kta”zZ\Z b ihA""tj Z \taf
nmgdpbhgbjzZz dzZlh ~_ckl\Zsh fNZ Mkbjijy\Z kthl\_lgzZlz \ta\jtsZ_fhkl gZ I
kj_~kI\Z gZ Zdpbhg_jbl_ b klhiZzgkdb iheab gZ ~“jm]bl_ azZbgl_j_kh\Zgb et
dzdlh b ~Z ihA™tj"Z hilbfZegZ dZiblZeh\Z kljmdImjzZz azZ ~"Z k_ j_"mpbjzZl j
>im°_klI\hlh |I_dmsh gZ[ex”Z\Z hkb]lmj_ghkllZ b kljmdIimjzlZ gZ dZiblZe
jZaebqggb balhgqgbpb aZ nbgzZgkbjzZzg_ gZ k\hylzZz » _cghkl dZlh Ih\Z kZ dZd!
hl [Zgdb b k\tjaZgb ebpZz

Kt[blby ke_”~ djZy gZ hlghlgby i_jb

G_ _ j_]bkljbjZzgh \ebygb_ hl “jm]b nZdlhjb \tjom j_amelZlbl_ hl nbgZgk
dhblh ~zZ k_ ~te ZI gZ gzZkltibeb hl gZzqZehlh gZ ]h”"bgzZlzZz \Z gb kt[blby
]h~*brgby nbgZgkh\ hlqg_ | g_ kZ gzZkltibeb \Z gb kt[blby k\tjazZgb k »_cghk
> ckl\Zsh ij_"ijbylb_

Jtdh\h~kl\hlh gZ ~jm"_klI\hlh kgqblz q_ ij_"ijbylb_Ih _ ~ _ckl\Zsh b s_ hkl.
b gzf_j_gby azZ ij_mklzZgh\y\Zg_gZ ~_cghkllZz

Hih\_kly\Zg_ ktleZzkgh aZzdhgh\b babkd\Zgby

Lhab bg”b\b”mZe_g nbgZgkh\ hilg_l _ h”blbjZg Lhagy JKkdpbj¥Zg O§1p | hqg
N ckli\ZsZ qj_a MwKIZAd\RZ IKb?¢ ?HH>Zhkgh\Zgb_ j r _gb_ gZ H[shlh kt]
Zdpbhg jbl_ gZ <kbihdexg g “h]h\hj >jm’ _kl\hlh gZdbkeayXXbkmfnbgZgkh
\ jZaf_jlydbe e\ Ilj_a i_jbh"rZ j_1Edphgbwrblhj g_ _ ij_~hklZ\ye *jm]b 1
NbgZgkh\b ihdZazZl eb b dh_nbpb _glb
2025] 2024 ] JZaebdZ

JWE2EAC Kihcghk| Klhcgd | Kihcghkl %
>telhljZcgb Zdlb\b h[sh 4287 4079 208 5%
DjZzldhljZcgb Zdlb\b \ | g 1817 2541 724 -28%
FZI jbZegb aZiZkb 1324 2034 -710 -35%
DjZldhkjhggb \a_fZgby 461 155 306 66%
IZjbggb kj_"kI\Z 32 352 -320 -91%
H[sZ kmfZ gZ Zdlb\bl_ 6104 6620 -516 -8 %
Kh[kI\ _g dZiblZe 5355 6062 707 -12%
NbgZgkh\ | amelZl -898 -512 -386 -43%
>te]lhkljhggb iZkb\b 0 183 -183 100%
DjZldhkjhggb iZkb\b 749 375 374 50 %
H[sZ kmfZ gZ iZkb\bl _ 749 558 191 26%
Iljboh”b h[sh 2345 2464 -119 -5%
[jboh”b ih ~h]h\hjb k deb_glh 2301 2420 -119 -5%
JZaoh”b h[sh 3286 3033 253 8%
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2025] 2024 ] JZaebdZz

Dln_i(gls_ gl Kihcghk| Klihcghk| Kihcghk| %
J glZ[beghkl
GZ kh[KkI\_gby dZiblZe -0.17 -0,08 -0,09 -113%
GZ ZdIlb\bl_ -0.15 -0,07 -0,08 -114%
GZ iZkb\bl_ -1,20 -0.92 -0,28 -30%
GZ ijboh”bl_ hl ijh~Z [b -0,39 -0.21 -0,18 -86%
?n_dlb\ghkl
GZ jZaoh” bl _ 0,71 0,81 -0,10 12%
GZ ijboh”bl_ 1,40 1,23 0,17 12%
Ebd\b”~ghkl
H[sZ ebd\b”ghkl 2,43 6.78 -4,35 -64%
;tjaZ ebd\b”ghkl 0,66 1,35 -0,69 -51%
G aZ[Z\gZ ebd\b”rghkl 0,04 0.94 -0,90 -96%
:[khexlgZ ebd\b”~ghkl 0,04 0.94 -0,90 -96%
NbgZgkh\Z Z\lhghfghkl
NbgZgkh\Z Z\Ihghfghkl 7,15 10.86 -3,71 -34%
AZ"et gyehkl 0,14 0,09 0,05 36%

HAh[j_gb_nbggzgkhhiq_|

NbgZgkhilg dtf ~_d_f\j35]
Kt\_1Z gZ ~bj_dIRBHZ]jIgZ6 |

\dexqgbl_egh kjzZ\gbl _egZlZ bgnhjfZpby
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=H>BR?G >HDEA> >?CGHKLL:
K >?DE:J:PBY A: DHJIHJ:LB<GHLH MIJ:<E?GB?
G:"<BIHF :>1J?2A025 =H>BG:

GZklhysbyl 1h~br_g "hdez” aZ ~_cghkllZz _ balhl\_g \ kthI\_Ikl\b_ k jZail
kq_lh\h~rgb klzZg”Zjlb ijbgld hib ?Ke hl Ltjlh\kdby azZdhg ge g hl
im[ebgghlh ij "eZ]Zg_9Z p_ggdZdgbazZ\bkdbdhghbgZgkh\ h bl b bajZlay\Zc
ih mklhcgb\hkllZ kdpeddhgh babkd\ZgH9lZl ZZget[Z hD gh_f\j2021 |h”*bgaZZ

itj\hgZgZegh b ihke_"\Zsh jZadjb\Zg_ gZ bgnhjfZpby ijb im[ebggh ij_ "~
"himkdZg_gZ p_ggb dgb Z ~h Itjlh\by gZ j JmebjZg iZzaZj ba~zZ”~.gZ hl D

G_jZa”_egZ qZkl hl gZklhysby Jh*br_g “hdezZ” aZ ~_cghkllZ kZz
BgnhjfZpby ktl]ezkgh Ijbeh2 ghf el0 hl GZj_~[Z 9 ph_f\jb lh"agz
itj\hgZgZegh b ihke_"\Zsh jZadjb\Zg_ gZ bgnhjfZpby ijb im[ebqggh ij_ "~
"himkdZg_ gZ p_ggb dgb"zZ ~h Itjlh\by gZ j_]ImebjzZg iZazZj ba~zZ”~.gZ hl D
BgnhjfZpby ktlezkgh Ijbeh _gb_ « dtf qe hb g&Zj f\[ hilh"agz
itj\hgZgZegh b ihke_"\Zsh jZadjb\Zg_ gZ bgnhjfZpby ijb im[ebqggh ij_*
"himkdZg_ gZ p_ggb dgb"Z ~h Itjlh\by gZ j_]ImebjZg iZaZj ba~zZ”~.gZ hl D
> deZjZpby azZ dhjihpd|BE\gh gkt]e Zkagd Ze |  hl AZdhgZ azZ kq_lh\h"kl
Ze hl AZdhgZ aZ im[ebqghlh ij "eZ]Zg_9Z p_ggb dgb 'z

, H;S: BGNHJF:PBY

Nbjf_gh gzZbf_gh\Zgb_
"<bih'f:>

K_~"Zebs_ b z7j_k gZ mijZ\e_gb_
J _im[ebdZ ;te]Zjby h[eZkl <b”bg h[sbgZ <b”bg ]jZ” <b”bg
méPZj B\Zg :K « ,,

LEI- dh”
8945006GHVHHZ5STIP54

1j_~f_1 gz~ _cghkl
ijhba\h~AkI\h gZ ihfib ihfi_gb Z]j_]Zlb j_a_j\gb qZklb aZ lyo klZpbhg:
h[_dIb ItjJh\kdZ ~_cghkl \ kljZgZIZ b qm [bgZ

Kt\_| gZ ~bj_dLhjb
- = hjlb B\Zgh\ J-ige%dB 2zl e

-=hrh PZgdh\ =_hgPbklgbd ij "k Zl e
~"1jb\B ?HH> ?13D688663-qe . g

IjZ\_g dhgkmelZgl
Z™"\hdZzZIl J_gb Ojbklh\Z >et]g_dh\Z

>pbj_dlhj az \jtadb k bg\_klIblhjbl_

EhjZz Jma\_el <blzZgh\Zz

l_e r0B46K9021, e-mail: vipom@vipom.coo*j_k aZ dhj_kihg”®_gpby ]jmeb”bg
"PZj B\Zg :K_«g ,,

1.J_]bkljZplbyj_~f dz*_cghkl gZ ~jm"_kI\hlh
"<bihf:> _ zZdpbhg_jgh ~jm"_kI\h ktk k_~Zebs_ b]Z Kk'lyg mi|P\BjegbZg

k_g" g | _e nzdk ; Z”j_k gZ _e_dljhgig@n@vgpsam.com.
>im” _kl\hIh\ibkzZgh ih nbjf_gh0®hé&h97 ], Ihf ,9 iZjlBAZ7, kljZgbPiZ j_] h i
hibkzZz gz <b"bajkdbg KtNihke_"klI\b_ ij_j_]bkljbjZgh \ Ltjlh\kdby j_]bkltj d

\ibk\ZgbylZ k ?BD



Kij_r_gb_ « ] gZ 4jbglgdxbihf:>  \ibkZgh dZlh im[ebggh 7]
ih kfbktezZ gZ qe hl AZdhgzZz azZ im[ebqghlh ij_"eZ]Zg_ gZg@g”"bgm dc
AlIIPD \ibkzZgh ih05«< J=A j_]bkltjZ ih qe | Be ADKMGkIhyl_ekl\hlh _ h[y\_og
iZjlbrzlZz gz ~jm  _klI\hlh \ Ltjlh\kdby j_]bklItj \h”~_g hl :]_gpby ih \ibk\Zg
ijZ\hkt"b _1lh

lj_"~f_Itl gz »_agahkbihf:> _ ijhba\h~kl\h gZ ihfib ihfi_gb Z]j_]1ZIlb j,a_j\t
klZpbhgzZjgb klZgpbb b dhfie_dlgb h[_dIb Itjlh\kdZ ~_cghkl \ kljZgZlZ b c
Nbjfzlz _ k ~te]lh]l]h”~br_g hibl \ k\hylZ ~_cghkl b k_ _ gZeh bh&azZgZ gZrby
> cghkllZ'<gdhf :> \dexqg\Z ijhba\h”kl\h gZ ]jmib ijh~mdlb dzZdlh ke_"\
Z]lj_1Zlb j_a_j\gb qZklb aZ Ilyo b mkem]b ih j_fhgl b \taklZgh\y\Zg_ gZ bs
>im _klI\hlh bfz I[jZz"bpbhggh ~h[jb ihabpbb gZ\idaXkjbZ|Z\nk|}Z gAdBgb hl
[b\rby KKH4lh :a_j[Zcr""'Zg DZaZoklZg b MdjZcgZ dzZdlh b gZ gydhbbizZzaz
K \ _jgZ :njbdZz

"<bihf:> _ _“~bg hl hkgh\gbl_ ~hklzZz\qbpb gZ [te]Zjkdby iZaZj gZ rbjhdZ
fh meb b klZgpbb b j_a_j\gb Igg&adpl ag@Z lybfib b ihfi_gb ZzZ]j_1ZIb \ kI
0ZjzZdl_jbabjz k \bkhdzZ kl_i_g gZ dhgdmj_gpby dZlh ihklhyggh k_ m
ij_"ezZ]lzZsb ijh mdlb k \bkhdh dZqg_klI\h Hkgh\gb dhgdmj_glb gz \tlj_rgby
6( 6%(5 .6% ;</(0 b Ajm]b mlI\tj~_gb k\_Ih\gb ijhbdhiyZbF gesbe hGtzd g b avag"
ijhbaoh” hl ;te]Zjby DblzZzc Bg”by b -4jbk]dh kdjZq bkbkhz hjdphgbkdb p_gb kts
hdza\Z \ebygb_\tjom ijbktkl\b_Ih gZ >jm~_klI\hlh dZdlh gz \tlj_rgby 1ZdZz
GZ \tgrgby iZazj dhgdmjmglikligdh k_ y\y\ZIl \kbqgdb djnhilgd\hmthjifbeb dhb
ijbktkI\Zl b gz \tlj_rgby iZzazZj dzdlh b f_klgb ijhba\h” bl "ell k| IGEZRklEy I
[b\rh gzZbf_gh\VZAgb]b jhfgr*DZlZckdbc gzZkhkgvceY kgh\Hykdb gzZkhkfvec a
"KZo]b"NjhfZK\_kdbc gZkhkg'ux gmiiitba\h~bl_eb hl DblZc Yihgby K:S b 7]
>im]b nzZdlhjb \eby_sb \tjom ~_cghkllZ gZ4]jmkZI\thWKhhyjggaby!l gZlbkd gZ
aZ jZ[hlZ ijb hleh _gh beb jZak{hghphghe¥&s&lm*gh ijb ijhp_Ymhbbirh gl |
g2 _gbl_gZ hkgh\gb fZl_jbgZpbdagzzdlhe _dljh_g_jlbylZz

>im” _klI\hlh nhjfbjZ k\hylZ iheblbdzZ ih dzZqg_klI\h \ kthI\_Ikl\b_ k babkd\Zg
_1Zjzgl az dzZzq_klI\hlh b [_ahiZzkghkllZ ijb _dkiehZlZpby gZ djZcgbl_ ba”.
Kt\_Itl gz “bj_dlhjbl_ ijh\_"~Z iheblbdzZz gzZ ih""tj"Zg_ 9gZ \bkhdh dZq
ijhA"mdpby az ~Z fh _ ~Z k_ hkb]mjyl iZzazZjb b ~Z k_ m\_ebqgb h[_fZ gZ ijt
G_hij_"~_e_ghkllz b [tjabl_ ijhf_gb gZ h[djt ' Z\ZsZzZlZ kj_"Z aZkbe\ZsZzlz
dtf iMbkhdz _n_dlb\ghkl gzZez]lz ij_" jtdbitf*k}\tki\h_ dZ f_ggh ZgZebabjZ
ktklhygb |h gz [bag_kzZ \ hljzktezZ ij_~gZq_jlzZ\Zg_ gZ hkgh\gbl_p_e
nbjf_gzZlzZ fbkby ktmlkghythy gZ nbjf_gzZIZ kj_"Z

P_elz gz jtdh\h"KI&bihfgZ _ ZgZebabjzZzg_ h[h[sZ\Zg_ gZ bgnhjfZpbylZ hl
hqg jlzZz\Zg_ gZ [t _sbl_|_g~ _gpbb az jza\blb_ gZ [bag_kZ k\tjazgb k jZ
"ye ih\brz\zZzg_ dzZqgZzZklifhheZzZ]ZgzZlZ mkem]Z ih”*h[jy\Zg_ gZ nbjf_gzZlzZ |
i_jkhgZeZ b j_ZebabjZg_gZ i_qZe[Z

lj_ ~f | gZ gZklhysby ~hdez” _ b [t _sZIZ hjb"gbdip'by> gBk[be\gbkZ gH™ g
gZ jZa\blb_ b ij_h”hey\Zg_ gZ g_hij_"*_ e _ghkllZz gZ h[djt Z\ZszZIZ vy
dhgdmj_gpbylz Jtdh\h”klI\hlh gZ >jm"_klI\hlh ij_?ijb_fZ kltidb aZ [t"_sh j
gZijZ\e_gby

- ij_"™gZqg_jlz\Zg_ 1]jZgbpbl_ gZ nbjf _gzZlz ~ _cghkl ktarzZ\Zg_ b mkt\tj
dhgdmj_glhkihkh[gh jZa\blb _

-ZgZeba gZ nbgZgkh\b ~Zggh

hilbfbabjZzg_ gZ kljmdImjzZlZ gZ mijZ\e_gb _

-ij_~hI\jzly\zg_ b ijhlb\h~_ckl\b_ gZ hkgh\gbl_ jbkdh\_ k\tjaZzgb k ~_cghl
jZa\blb_ gz i_jkhgZezZ k dhclh nbjfzlz ~"Z j_Zebabjz [t*"_sbl_ kb nbjf_gb
-N_cghklb ih fZzjd_Ibg] b ijh*Z [b

Kljzl_lbylz gZjtdihywhitkI\hlh gZ ~"jmaZeih _ ij_"ezZ]Zg_lh gZ dZqg_kI\_¢
mkem]b gZ ~hkltigh ag_ddbZIgpllkgh\gbl_ p_eb kZ ijb\ebgZg_ gZ gh\b deb
p_gZ b az"tj'z4gy_th\gbl_ deb_glb #zZ\dkkldh b ijhn_kbhgzZebatf gz ij_"eZzZ]
>jm"_kl\hlh g_ _ fhghihebkl \ ba\tjr\ZzgzIlz hl g_]lh ~_cghkl b hilqgbl
dhgdmj_gpby k_ klj_fb ~Z i_q_eb gh\b b *"Z az~tj"zZ |jZz"bpbhggbl_ kb del



2.DZiblZe b Zdpbhg_jgZ kljmbinijz>gZ

Dtf 251 Zdpbhg_jgbyl dZ«lblide:gZ\ jZzaf_|j gZ e \Z jZaijl20 e g
[jhy h[bdgh\ _gb ihbf_ggb [_agZebqggb k\h[h”gh ij_o\tjey fb Zdpbb \kyd.
_"bg &tlezZkgh MklzZ\Z gZ >jm _klI\hlh ba”zZ”~_gbl_ Zdpbb kzZ kzZfh hl _"k
G_ kts_klI\m\zZIl h]jZzgbg_gby jZaebqggb hl aZzdhgh\bl_ \bbibéb Xtjogn Ih_
p_ggb dgbgZ g _h[oh”bfh ihemqgzZ\Zg_Ih gZ h”h[j_gb_ hl >jm~_klI\hlh beb
J_]bkljbjzgzlz _fbkbisIM-dihidb %&* 9,9,$TFI dhESVUFR bFISN dh¥IPOM AD/SH
BGN299120, barz”~_gb hl >jm’ _klI\hlh k_ Itjjm\Z gZ j_]lmebjZg iZaZj -gZ n
":te]ZjkdZ nhg~hVzZ JhjikAaz| %xG/(basemarket.hg;hjkh\bdh”? gZ >jm  _k\WVAOAM _
Ah - 4V1)

DgblZlZ gZ ZdpbHgbjilf:>gK_\h~bPhlgljZe g "_T'h:ebhZgy://www.csd-bg.bly

>im _kl\hlh gyfzZz _fblbjZzgb h[eb]Zpbb b p_ggb dgb Z dhblh g_ kZ ~“himk
iZazZj \ J_im[ebdZ ;te]Zjby beb ~"jm]Z ~tj Z\Z qe_gdZ

Dtf .01.2025] Zdpbhg_jgbyl dzZiblZe gZ ~jm _kl\hlh _5|Zjditb¢_&dho3dh "~"m
nbabg_kdb ebpz hl dhblh \ez”__sb b ih\_q_ hl dZib|"KedhijglZ kldH>gbl _
>bkb tg DhgkRéeI*\kbqgdb ktk k_~"Zebs_ \ J im[ebdZ ;te]Zjby

< j_amelZl gZ hih\_kl_gbl_ ij_a hlq_lgby i_jbh” k~_é&dbik'fZx pdb tktheé Zkaito
barz”_dgHliR_gljZze_g ~_ithebbaj\e_q_ghg#HZgz Zdpbhg Zjihm Z ed tof 5],
kljmdImjzZlZ gZ Zdpbhg_jgby dZiblZe dtf djZlyl332026])_ Igd y"ig 4 bxh »

:dpbhg_j ;jhc Zdphh Klhcghk leZl_gb >ye
";me Ohe"bq] 20 20 20 0,01
<bihf :> kh[kI\_gb Zdpbb 590 590 590 0,20
">bkb tg Dh{kehiddl> 65451 65451 65451 21,88
"1jb\b :> 98612 98612 98612 32,97
"Kdhjib?PHH> 98694 98694 98694 32,99
Nbabqg_ kdb lefshD32[]j 35753 35753 35753 11.96

H[sh 299120 299120 299120 100,00

<b”gh hl bag_k_gbl_ ~Zggb Zdpbhg_jb ijbl_"Z\Zsb i_ I b ih\_qgq_ gz

>jm° _kl\hlh 3d4f2.2025] k2jb\B :> k ?BDL30688653"Kdhjib?HH> ? B 06751600b
">bkb tg Dhglkerhiélk?BD 5602863 \kbqgkitk k_"Zebs_ b Z~j_k gX mejZ\édygb _
Ktlezkgh Mklz\zZz >jngyfid\tdéipbhg_jb ktk ki_pbZegb dh@ljhlefybgZjeZhZ g
"hitegbl_egb babkd\Zgby dZkzZ_sb kemqgZbl_ dh]Zlh kem bl_eb gZ ~jm"
dh]zZlh dhgljhetl g_ k_ mijZz gy\Z g_ihkj_"~kI\_gh hl lyo

MKklZ\tlI"gdbihf:> g_ ij_"\b"~Z ~hitegbl_egb h]jZgbg_gby \tjom ijZ\Z1Z gZ ]
hij_~ e_g ijhp_gl beb [jhc JeZkh\_ dzZdlh b djZz_g kjhd aZ mijZz ' gy\Zg_
aZdhghhij_"~_e_gby

>ijm” _klI\hlh g_ mqzZkI\Z \ b g_ ktljm~rgbqgb gZ kbkl_figz\iZb ki\tpd & gbb § ZHdknt
kZ hi~_e_gb hl ijbl_"Z\Zg_|h gZ Zdpbbl_

GZ jtdh\h*kI\KHKbidhZ:> g_ kZ ba\_klgb kihjzamf_gby f_""m Zdpbhg_jbl_ d
“h h]jZgbqgq_gby \ ij_o\tjeyg |Ih gZ Zdpbb beb ijZz\hlh gZ JeZk

3.HjlZgb ogdjzZz\e_gb_

>im” _kl\hlh bfz _"~ghkl_i_ggZ kbkl_fZ Kg¥X ImgiZz\ébgbdlhjbl_  ktklhys k_
ge_gh\_ dzdlh ke _"\Z

-=_hj]lb B\Zgh\ J-1geXdbBZI_e

-=hrh PZgdh\ =_-hgjZlh_klgipd*"k_"ZIl_e

-"1jb\B :> ?BI30688663-ge. g

>7Z1Z gdlbqzZg_ gZ fZzg"ZlZ]

>ijm” _klI\hlh k_ ij_"klZ\ey\Z hl baitegbl_egby ~bj_dlLhj B\Zg I_Iljh\ J_\Zekd
4. Dhfbl_IDb

<t\"<bihf:> _ kta"Z”_g b nmgdpbhgbjz H”bl_g dhfbl_I qgbylh ~_cghkl k
g_aZ\bkbfby nbgzZgkh\ h”bl b ijb_Iby hl ijh\_~_gh gZ ] j_~h\gh

Zdpbhg jK1ZIml gZ h~blgby. dhfbl_|


http://basemarket.bg/
http://www.csd-bg.bg/

Dtf 5] H~blgby dhfbl_I _ ¥zZ&tkEZ\nj]lb_\Z <etqdh\Z LZgy B\Zgh\Zz
DjZzkbfbj :g”j__\ Djtkla\ hlg_Ilgby i_jbh® H”blgbyl dhfbl_|I _ baitegy\Ze
g_ijhf_g_g ktklz\

< >jm°_klI\hlh gyfzZ kta”Z”~_gb b nmgdpbhgbjZsb ~jm]b dhfbl_1Ib

,, BGNHJF:PBY IH QE HL A:DHG: A: KQ?LH<H>KL<HLH

1.1j_]Je_"~ gZ ~_cghkllZz gz ~jm _kb\hlh ij_a
l[jhba\h”~kI\_gZ ~_cghkl

lj_a 25] ijhba\_~_gZ klhdh\Z ij13582684eh\y K7 3577053e\ a24 ]
Ih h1~_egb k_jbb ijhba\hAki\hlh \ gZImjZ b klhcghkl _ \bAgh hl ke _~gzIZ |

2025] 2024 ] JZaebdZ
Jagze gl 0 e\ 0 e\ 0 e\
hfib k_jbB "< b’ G>% 40 | 395791 | 60 | 537362 | 20 |-141571
Ihfib k_|bB b 2ISO" 20 | 48261 | 25 | 75225 | -5 | -26964
Ihfib k_jbyF" 2 5836 | 21 | 39153 | -19 | -33317
Ihfib k_jby= 10 | 17410 | 3 5142 | +7 | +12268
Ihfib k_jbyDME 3 11266 | 5 9780 | -2 | +1486
Ihfib k_jbRhghnZagh 4 1385 6 2450 | -2 | -1065
Ihfib k_jbRyl" 4 | 35482 +4 | +35482
hfib k_jbRK 2 15763 | 2 13021 | 0 | +2742
Ihfib k_jbBL b FLJ 7 | 48958 | 25 | 204917 | -18 | -155950
Ihfib k_jbR","NDKb K 18 | 18670 | 32 | 80932 | -14 | -62262
Ihfib k byl 11 | 13438 | 9 11516 | 2 | +1922
<kbqdh ibf 121 | 612260 | 188 | 979498 | -73 | -367238
3 fhgl gz ihfib 3 16909 | 5 5735 | -2 | +11174
3 a j\gb qZkib 729065 591820 137244
<kKbgdihdh\Z ijh"mdpby 124 | 1358234 | 199 | 1577053 | 75 | 218819
Hleb\dZ 560712 787646 317934

ljhbal\_"~ gZIlZ klhdh\Z ijh"8nldpbyZadm|Z3 [jtky ihfib-iEedh b [khcba\tjr_gb
j_fhglbhfzedhj_a 4], Z \ iZjbggh bajZ ktg®7238 e\ ih\_qdgjhba\_~_gb ikfib
kjZ\g_gb_ ktk ktsby i_4gblh® gz

AZ ijhba\_~_gZzZIlzZz ih\_q_ klhdh\ZIZ ijhimdpbygb\ I®hZEhhZghkl hdzZa\zZl \eb
gydhedh nzZdlhjz \ 1 q b ih\br_gb_Ih gZ p_gbl_gZ baihea\lZgbl_ fZhjjbZe
_ "bgzZfbdzlz gz ZzZkhjlbf_glgzlz kljmdImjz ijb baghkzZ b \tlj_rgby
kj_~ghkibktggby [jhc gZkitsjtkthgdZeZZ \ebygb_ \tjom klhdh\ZIZ ijh"mdpby
HI bag_k_gBhj ilhZ&kgb\b™*Z q_ ihfibI'>K<jhb"G>%ijh~rte Z\ZI| "Z kZdhleyfZc
Aye hl ijhba\h”~kl\hlh \ gZImjzZzegb ihdZazZl_eb b \ klhcghk!l >_etl bf \ gz
ijhba\h”rklihgqllmijhf_g_g Z \ klhcghklfigeise kbe e\ JZaebdZzZIlZ \ klhcghklbl
ihdZazZlk ey'te'b gZ jZaebdZzZIlZ \ Zkhjlbf ,glpd|Z"klemagbmliiZ \ baghk b \blj_r_
ijhfygzZlZz gzZ p_gbl_gZ hkgh\gbl_fzZl _jbzZeb b Ijm~Z j _ne_dlbjZsb \ ihdZc
GZ \lhjh fyklh ih klcgkkl igfilyek "jolb b"FLJI 1Ijb Ilyo _ j_]bklpngZaeh gith_
klhcghkl \ jZzaf_j g2)Z \ gZIlmjZegb ihdgdZdeelkibB [jhyHI ijhba\_~_gbl_ ij_
2025] 7 [jhyihfib hl k _"/BkJ, 7 [jhy kZ aZ .breafHhkz\g_gb_ ijjhdbgzZ kZ ijhiba\_"
hish [jhy ihfi'B-LJ.

GZfZe _gbgdh klhdh\zZIlZ ijh*mdpby azZ \tlj_rgbygidaZja\Z gkimgh \ebygb
m\_ebq_gb_Ih gzhh[Bby E

Baiteg_gb_I|h gZ klhdh\zZlzZhijghm\dplgy klhdh\Z ijh*mdpby [_a klhcghkllZ ¢
ba”_eby _e M\b]zZl_eb dzZdihmadbaghkr g iZazj _ \brgh hl ke_"gZIlZ 1Z]e



B N KIhdh\Z ijhAmdpby
=h*bgZ | Fyjd <kbgdh Baghk <tlj r g izZaZ]
2025 | el 1358234 1208650 149584
2024 | e\ 1577053 1342047 235006
Baf_g _gb e\ 218819 1133397 85422

H[{sh klhdh\ZIlZ ijh~mdpby ijhba3]"_ &«2kB8lae\ihfZedil ktsby i_jbh~"4g]Z
dh_1lh ij_"~klz§d&yxe b%. GZZe_gb_Iih\_q\ h[_fZ az \tlj_rgbyk3®@a2hdzZlh az
\tgrgbyZazj k_ j_]bkljbjzZ ogki@&.e gb _

J amelBIb* _cghkllZ ij5hh~*bgz

NbgZgkh\b ihdZaZl eb b dh_nbpb _glb

2025] 2024 ] JZaebdz

Jnglzazl_c Kihcghk| Kihcghk| Kihcghkl %
>telhijZcgb ZdIb\b h[sh 4287 4079 139 5%
DjZIdhljZcgb ZdIb\b \ I g 1817 2541 724 28%
FZl jbZegb aZiZkb 1324 2034 710 -35%
DjZ1dhkjhqgb \a fZgby 261 155 306 66%
1Zibqgb Kj ~KI\Z 32 352 320 91%
H{sZ kmfZ gZ ZdIb\bl_ 6104 6620 516 8 %
Kh{k\ g dZibiZe 5355 6062 707 2%
NbgZgokh\ | amelZl 898 512 386 “43%
>telhkijhqgb iZkb\b 0 183 183 100%
DjZldhkjhqgb iZkb\b 749 375 374 50 %
H[sZ kmiZ gZ iZkb\bl_ 749 558 101 26%
liboh”b h[sh 5345 5464 119 5%
Iiboh”b ih Ahih\hjb k deb glf 2301 2420 119 5%
3Zaoh”b h[sh 3286 3033 253 8%

< oh”Z gZ h[bqZcgZlZ kb klhizgkdZ ~_cghkl >jm"_kI\hlh fh°_ ~Z [t" - bael
\Z gbl_ hl dhblh kZ

<Zeml_g jbkd

>jm”_kl\hlh j _ZebabjZ k\hylZ ijh*mdpby dZdlh gZ \tlj_rgby 1ZdZ b gZ \tg
hl ihkltie_gbylzZ kzZ \t\ \Zemlz ij_~bfgh \ _\jh Kts_kI\m\Z jbkd aZ nhjfbj
jZaebdb b ] g _jbjZg_ gZ aZ]lm[b hl \a_fzZgbylZ \t\ \Zemlb jZaebqgb hl _\
p_elz jtdh\h~kl\hlh ~“h]h\Zjy mkeh\bylZ k deb_glbl_ kb aZ jZaieZsZgby
k" _edbl_\ sZlkdb "hezZjb ij_"klzZ\ey\Z| fbgbfZe g jZaf_j hl Itjlh\kdby h[hj
Highkgh \a_fZgbylZ \ _\jh \Zemlgby jbkd _ fbgbfZe g ihjzZz”b nzZdlZ q_ €
_\jhlh ?\ _glmZegbl_hljbpZl _egb jZaebdb hl ijhf_gbl_gZ \Zemlgb dmjkl
j_amelzl gz >jm _kl\hlh kthI\_Igh b bdhghfbg_kdbl_ ihdzZazl_eb Jtc
\Zemlgbl__dkihabpbb hkb]mjy\Z _n_dlb\gh mijZ\e_gb_ gZ \Zemlgby jbk
g_]Zlb\gbl_ ihke_~bpb hl ijhf_gb \t\ \Zemligbl_ dmjkh\_

Ebo\_g jbkd

Ijb hkts_klI\y\Zg_ gZ k\hylzZ ~ _cghkl >jm”_klI\hlh ihea\Zz azZz_fb dZzZIlh ijb ~h
jtdh\h~kIVhlIh k_ klj_fb ~Z ~h]lh\hjbbatldfhglgyhmiZb\by b "Z fbgbfbabjZ ebo\.
;eZlhijbyl_g _n_dl k_ ihemqz\z hl \tafh ghkllZz azZ ~h]lh\Zjyg_ gZ ijb_1
ijb\e_q_gbl_j_kmjkb qj_a kljmdImjbjZg_9gZ ebo\ _gbl_ijhp_glb dhbll
ijhf_geb\ dhfihg_gl k ij_~bfkl\_gh I _]Jeh gZ ihklhyggZlZ \_ebgbgZ dh_Ih f
g_lZlb\gZz ijhfygzZz \ "\b"_gb_Ih gZ iZjbqggbl_ ihlhpb Ihy\ZlZ gZ g_klZ[beg
0gZ kljzgzlz dzlh pyeh _ ij_"ihklz\dZ azZ ijhfygZ \ ebo\_gbl_ jzZ\gbsZz

>jm” _kl\hlh g_ _ baihea\Zeh b gyfzZ gdhatérhd ot pZdpgghgZ hiqg_lgby i_jbh
lj_a hlg_Ilgby I'<jbih¥:> g_ _ ij_~hklZ\yeh Itjlh\kdb aZz_fb gZ "jm]b ~jm" _kl



Ebd\b”*ghkl

Jtdh\h2~kI\hlh iheZ]Z agZqbl_egb mkbeby azZz ih*tj Zg_ gz zZ~_d\ZlgZz
| dmsbl_ az~te  _gby \ j _amelZl gZ dhblh >jm _kl\hlh h[kem '\Z j_]me\
aZ"te _gby

I1ZaZj_g jbkd

lhjh~_g _ hl dhe_[ZgbylZ \ h[sbl_ iZzazZjgb mkeh\by dhblh az\bkyl hl hJ[:
dZlh pyeh Lhc bajZzay\Z g _kb]mjghkllZz gZ iZzazZjz dzZlh pyeh b g_ _~gZzZd\.
AjmT _kINZ1zZ dtf ijhf_gbl_gZ izazjz Bg\_klblhjtl g_ [b fh]te ~Z \eby_ \tjo
b "Z k_ kth[jZay\Z k lyo

K_dlhj_gkjb

Ihjz ~Z k_ hl \ebygb Ih gZ | _ogheh]lbqggbl_ijhf _gb \ hljZkteZ \tjom "hc
Z]lj_kb\ghkllz gz f_gb~ ftglZz kbegZlZ dhgdmj_gpby gZ \tgrgb b \tlj_rghb
\ghkZ gZ ihfib k gbkdzZ ijh~Z°gZ p_gZ b ~jm]b

lh highr_gb cghkllZ<gpzhf:> k_dlhjgbyl jbkd _ m\_ebqg_g Itc dZlh k \kydZ
bahkljy dhgdmj_glgZlzZ [hj[Z gZ iZaZjZ gZ ihfib \taeb b j_a_j\gb gzZklb a
_\jhi_ckdb ijhba\h”"bl_eb gz 2a8&x\\gh\kj_ahihke_"gbl_ gydhedh ]h*"bgb k_ g
[j_Ib kljZzgb Ihke_~gbl_ fgh]lh Z]j_kdbgdbgphedgbzl klijZzgbl_ hl ;ZedZgkdby
dh_Ih ~hitegbl_egh mkeh gy\Z kbimZpbylZ gZ lhab iZaZj >hitegbl_egh
g_ehyeghbl_ Itjlh\kdb ijZzdlbdb gZ gydhb [te]Zjkdb nbjfb mqgZkl\Zsb gZ \tl]

Nbjf_g jbkd

Nbjf_gbyl jbkd _ k\tjazg k _kl_klI\hlh gZ ~_cghkl gZ ~jm"_klI\hlh dZlh az
\ta\tjgzZl gzijz\_gbl_ bg\_klbpbb

Hkgh\gbyl nbjf_ g jkbkdhtz> _ k\tjazg k \tafh 'gb jZaebqgby \ Itjk_g _Ih b i
ijh mdpbylzZz \ ij_"~ihgblZgbylZ gz ihlj_[bl _ebl_beb \ j_amelZl gZ aZkbe_
fh™_ ~Z hdz _ hljbpzl_egh \ta”_ckl\b_ \tjom ijh~Z [bl_ b kthl\_Igh \tjom

Qj_a ZgZeba gZ hkgh\gbl_nzZdlhjb \eby_ sb \tjom ihemqgzZ\Zgbl_ ijboh”?
gZfZeb \ebygb Ih gZ jbkdz

<t\"<bih'f :> nmgdpbhgbjZz kbkl_fzZ az \tlj_r_g dhgljhe qgj_a dhylh k_

nmgdpbhgbjZg_gZ kbkl_fbl gadgaadfjbpdyg b hiqg_lghkl

Jtdh\h~kl\hlh dhgljhebjz b ihI\tj"2"Z\Z q_ _ ijbeZ]Zeh ihke_"~h\ZIl_egh zZ"
Jtdh\h~kl\hlh ktsh 1zdz ihlI\tj"~z\Zz q_ k_ _ ijb~tj"Zeh dtf ~_cklI\Zsbl_ F
hlg_Ib kZ balhl\_gb gZ ijbgpbiZz gZ ~_cklI\Zshlh ij_"ijbylb_

Jtdh\h2~kl\hlh _ hl]h\hjgh aZ dhj_dlghlh \h”_g_ gZ kq_lh\h~gbl_ j_]bkljb

gZ ZdIlb\bl_ b az ij_"ijb_fzg_Ih gZ g_h[oh”~bfbl_ f_jdb azZ bal[y]\Zg_Ilh
aehmihlj_[b dhgnebdlb gZ bgl_j_kb b ~jm]b g_j_"ghklb

K hle_” hl[klhyl_ekt<ddbhf g> _ im[ebqggh ~jm _klI\h hl]lh\hjghklbl_ gZ jtc
Jhe _fb :dpbbl_ gZ ~jm _kl\hlh kZ im[ebqggh ij_"eZ]Zgb b Ih\Z az"te Z
ijhki_dlb azZ im[ebqgghlh ij Zdgbdbd_ lz~Z kizZza\Z kljbdlgh kqg_Ilh\h”rgbl_
babkd\Zgby

<ebygb_ gZ jmkdZlZ bg\Zaby \ MdjZcgZ

Hkgh\gzlz ~_cghkl gz <kihfazZzgz k ijhba\h~kl\h b ijh*Z [Z gZ bghhkilbpbh
b ihfi_gb Z]j_]1ZIb dzZlh >jm _klI\hlh j_Zebabjz ijh*mdpbylZ kb gz \tlj_rgl
dh_Ih k_\eby_ hl ijhf_gbl_\ f_""mgZjh~rgZIlZ iheblbg_kdZ b bdhghfbqg_kd.
GZ ] IJmkdzZIlZ n_~_jZpby aZihggZ ki_pbZegZ \h_ggZ hi_jZpby

k\hy kljzgz ?\jhi_ckdbyl ktxa \t\_~_gydhedh iZd_1Z kZgdpbb h]jZghb
hlkezZ[yl \tafh ghklbl_ gZ Jmkby ~Z \h”b \hcgZ b ~Z gZeh ZI| ykgZ ihebl
\tjom iheblbg_kdby _ebl gZ Jmkby hil]lh\hj_g azZ gZr_kli\lbgb\b™nabedt
kzgdpbb bdhghfbg_kdb kZgdpbb h]jZzgbqg_gby \tjom f_~bbl_ ~biehfZlb
bdhghfbq_kdbl_ hlghr_gby b ljzZgkihjlgbl_ hi_jZpbb Hk\_g Ih\ZeZ?PMKkijb_
hilh\hj gZ mgzZKilgZdem\Zg_|h \ MdjZcgZ >h ] 9_ [yoZ gZeh _g
_dkihjlgzlz ~_cghkl gz <bihf :> |1 d |IbizZ ijhba\_"~ZgZ h}t >}ghb kl\h
fghlhkltiZzegb p_gljh[_"gb ihfib j_Zegh g_ ihiz~Zr_ \ aZ[jZgbl_egbl_ kibkt
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gZpbhgZegh gbREgdgpihbl_ hdzZa\Zoz \ebygb_ \‘tjghebpZgkhRIIZZIjm~rg_qgb
hkts_klI\y\Zg_ gZ baghkz dzdlh _ b j_]bkljbjZzgh gzZfZe_gh Itjk_g_ L_ i
ieZsZgbylzZ hl deb_glb hl Jmkby \h~ _sh ~h hlktkl\b_ gZ gh\b ihjtqdb a.
deb_glb dzdlh b ]Jhe fb azZljm~g_gby k gZfbjZzg_|h gZ ih*"oh”ys ljZgkihijl
ij_™\b~ \t\_~_gbl_ kzZgdpbb b az[jZzgb b \h_ggzZlZ h[klZgh\dZ \ MdjZc
l[jZgkihjlgbl_ dhjb~hjb

12-yl iZzd_| kZgdpbb ijb_I hl ?K gZ ] \dexgb b ijhba\_"~Zgbl_
j_a_j\gb gzZklb \ kibktdZ gZ aZ[jZzg_gbl_ aZ baghk azZz JmkdzZIZ n_"~_jZpby
Nh ] \V dhclh fh]zl ~Z k_ baitegy\Zl “h]lh\hjb kdexqg_gb bjih¥b

:> k_ y\y\Zr_ ~h]lh\hjzZz azZ ~"hklz\dZ gZ ijhba\_~_gZ hl >jm _klI\hlh ilj\i"mdy
HHH <bihf Ij_c® \ ]j Fhkd\Z b >jm’ _kI\hlh ijh~te’b ~Z ]h nbkliZgdy\gb¥
liZlbk_g i_jbh~

Jtdh\h~kl\hlh k_ gz~ry\z2z2"4_wm&babjz ijhmdpby g_h[oh~bfZz azZ \taklZgh
bgnjZkljmdImjz \ MdjZcgZ gh ij_a hlq_Ilgby i_jbh” ihjtgdbl_ azZ ~hklz\db
fbgbfZze_g h[_f Ktsh [ZdZ azjz”b gZeh _gbl_ gZ Jmkby kZghljpgtblk alZq
Ahklz\dZ hl kljzgb dhblh \ fhf_glZ baibl\zZl Ijm~ghklb azZz kgZ[*y\Zg_ k jm
:> gh ~“hklz\_gh ij_a jmkdbl_ gb iZjlgvhjb h[hjm~\Zg _

Jtdh\h~klI\hlh gZ <bihf :> g_ hqzd\z ~Z \tagbdgz!| kt"_[gb kihjh\_ ihjz
k\tjazgb k jmkdzZlZ bg\Zaby \ MdjZcgZ <kbqgdb ~h]Jh\hjb kZ kdexq_gb aZz
ij_ pbabjzZzgb \kbgdb mkeh\by gZ “hklzZ\dZ b ieZsZg_ dZlh kZ kth[jZa_gb k
< i _jbh~Z hl gZgZehlh gZ \h_ggbl_~ ckl\bby b gZeZ]Zg |h gZ kZgdpbb
i_jbh” ij_~ijbylb_Ih ijh~te zZ\Z ~_cghkllZ kb kt]lezZkgh mklZgh\_gby j_
gZ"_""bl_ aZz ij_djzly\Zzg_ gZ \h_ggbl_ ~_ckl\by kqgblzf_ qgq_ jbkdh\_I_
k\h_Ih \ebygb_ b ij_a ijhrte " bl_e_g i_jbh”~ hl \j_f_ ke_" djZy bf

G_ kZ j_]bkljbjzgb b g_ k_ hqgzd\zZl k_jbhagb ijh[e_fb k bgnjzZkljmdImjzlZz
>hklzZ\gbpbl_ gz ij_"ijbylb_Ih baitegy\zZl Zg]zZ bf_glbl_ kb ih ~gklz\d
m\ _ebqgq _gb_ gZ p_gbl_gZ _g jlbylZz b hkgh\gbl_ fZl jbZeb baiheal\Z
>im° _klI\hfhlZebl_ HI k\hy kljZgZ >jm’ _klI\hlh j_]Jmeyjgh aZieZsZ ihemqg_

Jtdh\h~KkI\hIh ij_A~ijb_fz f_jdb ~Z ]ZjzZglbjz g_ij _dtkgZlhkllZ gZ [bag_kZ
j ImeZlhjgbl_ azZ~te _gby Dtf djZy gZ hlg_lgby i_jbh~ dzZdlh b dtf fhf_g
Ahdmf_gl ij_~ijbylb_Ih ijh~rte Z\Z ~_cghkllZ kb kt]ezkgh mklZgh\_gby j_'b

2 :gZeba gZ nbgZgkh\b b g nbgZgkh\b hkgh\gb ihdZazZl _eb azZ j_amelZlZ

:gZeba gZ nbgzZgkh\bl_ihdzazl_eb hl 5 ]tdbkgldZz ij a

GZklhysbyl >hdez” aZ "_cghkllZz gz53jmdeki§hZhndgdghiy\ihfbg_kdbl_ j am:
hl kh[kI\_gzZlz ~_ c'gdbkih'fgz <kqgdb k~_edb ba\ltjr_gb Jij_&fZl h[bgZ_g
>im° _kI\hdBjZdl KZbgZ”~e_"gh hljZa_gb \ hlq_1Z azZ i_jbh~Z 54Z\tjr\Zs gZ
"<bihf:> g_ _ im[ebdm\Zeh ijh]jghab aZ hqzd\Zgb j_amelZlb b gZklhysbyl
hdhggZl_egb nbgZgkh\b j_amelZlb

NhjfbjZzgbyl nbgZgkh\ j_amelzl hl " _cghkllZz gZ]>jaZ]k\[Wrzlafij883be , e\
kijyfh aZ]lm[Z hl *_cghkllZ ij_a ij_"oh”gZI|Z JdbdgeX \ jZaf_j gZ

AZ nbgZgkh\Z1Z kZ nhjfbjZgb ijboh”~b hl ijh*rZ [2B45 gBafe)] giZZlh hkgh\_g “
2301 obe e\ bfzl ijboh”bl_ hl ijh*rZ°[Z gZ ]hlh\Z ijh~mdpby Z hklZgzZeZlZ q
440be &Y hl nbgzZgkbjzg_ Ij_a hlg_lgby i_jbh” >jm"_klI\hlh g_ hlgblZ ijbol
JZaoh”bl_ azZ ™~ _cghkllZ \taechhea 2N g&h_|h = mk2&bagbegk\kjZ\g_gb_ ktk kts
i_jbh” gzZ fbgZeZlZ ]h*bgZ dh]dlkhe ked [kéjom nbgZgkh\by j5 pmdélkAl @A q_
ihkhg_gbl_ h[klhyl_eklI\Z \ebygb_ hdZa\Zl b ke_~gbl_ nzZdlhjb

-ij_a hlq_lgby i_jbh” jZaoh”bl_ azZ "olghRlliZ\k{djlkoh” bl_ bfZl gZKkZl® gb_
obe ;e\

-nbgZgkh\bl_ jZaoh”b kZ k hdbi¢_"e\hitg\by i jbh~

Dtf 5] >jm _klI\hlh bfz az_f \ jZaf_jazZ"tebegkey dtf bZlpellb ~jm]b
nbgzZgkh\b bgklblmpbb



gZeba gZ hlg_1Z aZ nbgZgkh\hlh ktklhygb_

KmfzZlzZ gz [Z€&DkETgZ dtf 5] _ obe e\ dZlh aZzZ kjz\go2dpb lydtf
[be@20 obe e\ fZl jbZegbl_ gZebgghklb gZz5kd&z gdtfklhcglolble e\ ~hdZzZl
dtf djZy gZ] kzZ [B@BBobe e\ | _ bfz j_]bkljbjZgHOgf&e\gb _

GzZfZe_gblhlhZXzZIZ ijh*mdpby gZ kdeZRijwfh bbeFAl _jbZegbl_ azizkbkzgZz
gZfZe k92 obe e\ Ijb g_az\tjr_ghlh ijhba\h”kl\h KikZ29ndbebsd gb g | dms
ZdIb\b _ j_]bkljbjZgh nki3®blegle\ I|j_a hlg_Ilgby i_jbh” >jm  _klI\hlhgAZ\t]
baljZz ' "Zg_ 9Z nhlh\helZbggZ kbkl_faz akh[ké\_gb jldm *b b Ljihd@dsa_
aZ”te'  _ghy@lZjm  _klI\hlh dtf dZlykgZtRk69obe id\_qkijyfh |I_ab dtf djZ4]gZ

'gZeba gZ iZjbqggbl_ kj_~klI\ZzZ

GZebqggbl_ iZjbqggb Kij<BkHfzZ>gdtf 5] kZ \ jZzaf2jopZ e\

AZ hlg_Ilgby i_jbh” >jm"_klI\hlh ]_g_jbjZ hljbpzZl_egb g_Igb iZjbqgb\ihlh
jZzaf_j gz ob®hde\lh a ij_~brgzZlZ Th*bgZ iZjbgdgbglihtellhd | \ejZpf j gZ
obe e\ J ]bkljbjzgh _ gzfih&ltgb gbylZ hl deb_glb ktk obe g&& b
ieZszZgbylzZ dtf "hklz\t0omble k ek

G_lgbl_ izZjblaigpb hl bg\_klbpbhggZ ~_cghkl kZ hljbpzZl_egb dzdkhsb hl
hljbpzZl _eghb

] ] JZaebdZ

Dl_nID(919_ gl Kihcghk| Kihcghk| Kihcghk| %
J _glZ[beghkl
GZ kh[kI\_gby dZiblZe -0.17 -0,08 -0,09 -113%
GZ ZdIlb\bl_ -0.15 -0,07 -0,08 -114%
GZ iZkb\bl_ -1,20 -0.92 -0,28 -30%
GZ ijboh”~bl_ hl ijh*Z [b -0,39 -0.21 -0,18 -86%
?n_dlb\ghkl
GZ jZaoh”bl_ 0,71 0,81 -0,10 12%
GZ ijboh”bl _ 1,40 1,23 0,17 12%
Ebd\b ghKkl
H[sZ ebd\b”ghKkl 2,43 6.78 -4,35 -64%
;tjaZ ebd\b”~ghkl 0,66 1,35 -0,69 -51%
G aZ[Z\gZ ebd\b”AghKl| 0,04 0.94 -0,90 -96%
:[khexlgZ ebd\b”*ghkl 0,04 0.94 -0,90 -96%
NbgZgkh\Z Z\Ihghfghkl
NbgZgkh\Z Z\IhghfghKl 7,15 10.86 -3,71 -34%
AZ"et gyehkl 0,14 0,09 0,05 36%

Ilhdzazl_ebl_ az j_glzZ[beghkl kzZ dhebq_kl\_gb o0zjzdl_jbklbdb gzZ _n
ijh"Z [b gZ kh[klI\_gby dZiblZe gZ j_Zegbl_ Zdlb\b b iZkb\b gZ >jm"_klI\
[_fih\_I_ gz \ta\jtsZ_fhkl gZ dZiblzZeZz

lhdzazl_ebl_ azZz _n_dlb\ghkl kZ dhebqg_klI\ _logthlg@ZijzZgb_jlklifbdbmgZjbohk
jZaoh”~bl_ gz ~jm _kl\hlh Hkgh\gbl_ nzZdlhjb dhblh \elkyylbafjogn gihkhfy
kljmdImjzZ gZ ijboh~bl_ b jZaoh”bl_

HI kts_kI\_gh agZg_gb_ aZ ZgZeba b hp_gdZ gZ ~_cghkllZz gz >jm  _kl
ihdzazl_ebl_ azZ ebd\brghkl L_ ij_"klzZ\ey\Zl dhebq_kI\_gZ oZjzdl_j
ij_"ijbylb_Ih ~Z ihkj_sZ I_dmsbl_ kb azZ"te _gby ij_a ke_"\Zsby hlq_
kblmjghkl

<tijhkb k\tjaZzgb k _dheh]bylZ

lihba\h”~kI\_gbyl ijhp' <bikth:> g_ ij_"iheZ]Z k_jbhagh gZjmrzZ\Zg_ 9Z Kk
_dheh]lbqggb ghjfb < ijhba\h”klI\_gby ijhp_k gZ azZ\lWZZtkb Inlihe syl hfy\Zd
gm]lmg b klhfzgz dh_Ih ih”ihfz]z djtlh\ZIZ bdhghfbdzZz J_Zebabjzgt
"lh\brz\Zg_ dhgdmj_glhkihkhf{phiKil:Z2 @i4_a | _ogheh]bqgqgh "mighti_gblb\gZz
ijh]jztfZBgh\Zpbb b dhgdmj_gl'hkijikh[gmkZ %* 52PBL"Ih h[jy\Zg_ gZ



ijhba\h~"kI\_gby dzizpbl_¢4 kKKilcghkl e\ hi dhblh e\ [_altaf_a”c
ihfhs e\ _\jhi_ckdh b e\ gZpbhgZegh ktnbgZgkbjZg_ k
A ihgbjzgbl_ hliz~tpb dzZdlh b aZz gzZfZzey\Zg_ ~_eZ gZ jtqgby Ijm”~ b ih”h
lj_a hlg_IlgzlZz l]h"bgzZz <bahHl\b>ijh_dlgh ij_"eh  _gb_ b \ gZqZehlhkgZ
Fbgbkl_jkl\hlh gz _g_j]_Ibdzlz \ dZq_klI\hlh fm gZ KljmdImjz azZz gzZ[ex"
[_al\taf_a”gZ ihfhsRRP%#%032-0240-C01 Dhf[bgbjZzg ijh_dl azZ baljz ' "Zg_ gZ gt
\dexqg\Zs bal]jz'"Zg_ gZ EhdZegh klhizgkl\h aZ ktojZzg_gb_gZ _e_dljh_g
baljz®*_gZ kh[kI\_gZ nhlh\helZbqgqgZ _e_dljhp_gljZeZ k bgklZebNZ§Zgkhs
ijhba\h~"kI\_gzIlZ iehsz~dZ gZ <bihf :> \ bfhl k b”_glbnbdZIlhj IB

Z "fbgbkljzlb\_g Z™j_k ]j <b”bg AZiZ"gh KUpZ"mpERB&*gZ |h~dj_iZ gZ gh)
fhsghklb az ijhba\h”~kl\h gz _e_dljh_g_jlby hl \tah[gh\y_fb balhggbpb b |

k bgklZebjzgz fhsghkHIl Hlh 0: lhdzgz nbgzZgkbjzg ih Ijh]jzfzlZz aZz
ljZgknhjfZpby hl GZpbhgZegby ieZzg azZ \taklZgh\y\Zg_ b mklhcgb\hkl Kktn
gj_a 1HW*HQHUDWLRQ(8 KlhcghkllZz gz ijh_dlz _ e\ hl dhl

nbgZgkbjZzg_ DjZcgbyl kjhd aZ baiteg_gb_ gZ ~_cghklbl_ ih ijh_dlzZ _
_Qqj_a g_]h\zZlZz j_ZebaZpby ~Z [t"_ m\_ebqg_g ~_eZ gZ gbklzlZ _g_j]lby '
itly gZ kljzgzlZ gb dtf debfzZlbqgZ g _mljZeghkl HqgzZd\Zgbyl j_ amelZl t
dhf[bgbjzg ijh_dl azZz baljz'~Zg_ gZ gh\Z fhsghkl \dexq\Zs ehdZegh kt
_0g_jlby N:K 3&6 N: dtf bal]jZz”"_g N?P k bgklZebjZzgZ fhsghkl
hgzd\zZgplamelZlb s_ ~h\_~ ~h baiteg _gb_ gZ aZeh _gZIlZ p_e gZ ijt
ihklb]lgzlb ke_~gbl_ _n_dlb

Z GzZfzZey\Zg_ gZ ]h~brgbl_ \t]Je_jh”gb _fbkbb hl ijhba\h”~klthlh gZhg& d
KH gZ ]J]h*"bgZz

[ M\ _ebgzZ\Zg_gZ ~ _eZ gZ _e _dljbg_kdzIlzZ _g_j]by538l60taNpfgh\y fb balhgq
\ Bgl_]jbjzg_ gz ijhba\h?kl\_gbl_ fhsghklb hl \tah[fgh\¥I[ZbijhalZqg g2z
kblmjghkllZz b klZ[pBghklddjh_g_jlbcgzZlZ kbkl_fz

leZgbjzZgbl_bg\ _klbpbb ih ijh_dZzZbhbkdXfiglbylZz gZ ijbgpbiZz aZz g_gZgZk)
\j_"b\tjom hdhegZzZIlZ kj_"Z b s_ ~hijbg_kzZl az _khggpdggbyl ij_oh” gZ

ljb jzZzajz[hl\Zg_ gZ bg\_klbpbhggb ijh_dlb jtdh\h”AklI\hlh gZ >jm _kI\hll
ktleZzkm\Zg_ k hjJzgbl_ih hiza\Zg_ gZ hdhegZlZ kj_"Z

?rgZ hl-9Zgbl_ az~zZgb ij_~ jtdh\h®™&kblimntth:>Z_ g_ij_dtkgzZlh ~Z ij_"ij
p_e_gZkhg_gb ~_ckl\by az \t\_"~Zg_ gZ kt\j_f _gb |_ogheh]bb \ ijhb
_n_dlb\ghkllz gz ijhba\h”klI\_gby ijhp_k j_kmjkgzlz \ I g _g_j]lbcgzl
\ebygb_Ih hl ijhba\h”*kI\_gbl_ ijhp_kb \tjom hdhegzZlzZz kj_"~Z Jbkdh\_I|_
ijhf_gb \ iZzazZjgbl_ ihabpbb b _\_glmzZegh gzZfZe_gb_ gZ ijboh”~bl_ hl ijh’
ihjh~_ghl ih\brz\Zg_ p_gbl_ gZ kmjh\bgbl_ b _g_jlhghkbl_ebl_ \h~
k [_klhcghkllZz gZ ijh*mdpbylZz ebikzlz gz d\ZebnbpbjZg i_jkhgZe
azZzdhgh~zl_ekl\hlh L _ab jbkdh\_ fh]zl ~zZ ~h\_~zl|l ~Z g_\tafh ghkl az n
khpbZegh gZkhq_gbl_ iheblbdb gz >jm _klI\hlh

:gZeba gZ i_jkhjga8zs]

:gZebatl gz i_jkhgzez _ \zZz°_g _e_f_gl hl h[sby bdhghfbg_kdb ZgzZeb
ktklhygb |h gZ i _jkhgZeZ b ZgZeba gZ baihealZg |h gZ i _jkhgZeZ
Ktklhygb_Ih gz i_jkhgZezZz k_ oZjzdl_jbabjz k g_]lh\ZlZaigbke okl i
nmgdpbhgZegh mqgzZklb_ \ *_cghkldZhgd\Zjnbnbkd Ziplihy

Qbke_ghkllZ b "\b"_gb_Ih gZ <bjkhipZ &ZbVtgbl ke_"gZlZ |1Z[ebpZ

| _jkhgZe FyjdZz 2025] 2024] JZaeb
KtklZ\ ih kibktd \ gZgZehlh gZ ]h”b [ 85 96 -11
ljb_Ib ij_a ]h*bgZlZ [ 1 6 -5
GZimkgZeb ij_a ]h*"bgZlZz [] 59 17 -42
KtklZ\ ih kibktd \ djZy gZ ]h"bgZlZz [j 27 85 -58
Kibktqgbyl ktklz\ \ djZy gZ8 "mrb -iffttetd kijyfh dj2024qZ <i_qZle_gb_ ijZz
kljmdImjzlz gz |_d-mgh\kliyblhWbl_ ij_a ]h*"bgzZlzZ kdAZedmMnmjbroth~rgby i_jbh~*

gZimkgZetB9 "B ktk ih\_q_\ kjZ\g_gb 4K dh_lk\tjazglgZiZey\Zg_ h[_fZ
jz[hlz
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HI AZggbl_ \ IZ[ebpZd@d ih \brgh q i 1bkljbjzgh gzfze _gb_

_ g9z kj_"
i _jkhgZeZ"ktihf :> \t\ \kbqdb dzl_Jhjbb b dZlh pyeh

k badexqg_gb_ g

i _jkhgze dt™_Ih gyfZz baf_g_gb_
Kj_~ghkibktq g [jhc Il Fyjdz 2025] 2024] JAaebd

~fbgbkljzZzIb\_g i_jkhgzZe
jtdh\h*"gb dZ~jb b ki_pbZebklb [ 9 27 0
Ihfhs_g i_jkhgZe [] 2 9 -1
JZ[hlgbpBbgdh \ I g [ 16 50 -34
-ghjf_gb [ 0 0 0
-ih\j _f _ggb [ 16 50 -34

<kbgdh [] 27 85 -58
GZg¢heyfh _ |I_dmg_klI\hlh ijb jZahflfydetijb bhfhsgby b zZ~fbgbkljzZlb\gby i_
Kijyfh 4] gzZfzZe_gb_Ilh gZ jZ[hlgbpbl_ dZlh h[igZ\gbke_ ghkl _ k

AZieZsZg_ gZ Ijm”"Z

Nhg” JZ[hlgZ aZiezZbzkj NgAf_k _qgZlZ jZ[hlgZ aZieZlZ aZ pyeZlAd4tnttbgZ
dZlh pyehbhZz®dZegh aZE pyjKdbz \brgb hl ke_"gZlZ |Z[ebpZ

5 "<pbihf :>dZlh pyeh kZfh P"®_yjktb
lhdZazl_eb = ]h*bgZz jZaebur" ]h”*bgZ jZaebtz"
L | 2025 2024 | e\ [j | % 2025 | 2024 | e\ [j| %
NJAITII e\l 1278375 | 1165657| +112718| 9% 241602 | 226914 | +14688| +6%
Kji Kibktqimc | [j 85 85 0 0% 20 20 0 0%
Kjf _k _gqgzZ JA e\| 1253,31 | 1142,80| +110,51| +9% | 1006,68| 945,47 | +61,21| +6%

KjzZ\gbl _egbl_ "NZgghzghBglZz™ g plb FFP

kZz \bamZebabjzZgb \ ke_"gZzZlZ |

- "<bihf:>dZlh pyeh kZfhFFP "
lhdZazl_eb = ]h*bgz jZaeb4r" ]lh”*bgZ jZaebdz"
L | 2025 2024 | e\ [j| % 2025 2024 | e\ [j| %
NJAILI e\| 1278375 | 1165657| +112718] 9% | 300129 | 293739 | 6390 | +2%
Kji kibktgjmec |[[j 85 85 0 0% 30 30 0 0%
Ki f k qgz JA e\ 125331 | 1142,80| +110,51| +9% | 833,69 | 815,94 | +17,75| +2%

H{mg_gb_Ih b jZagblbh_jkhgZeZ qj_a d\ZetmhkZpdy d\ZebnbdZip\hyZz\zZ
d\ZebnbdZpbylZ gZ ki_pbZebklbl_ b _ \ djt]Z gZ \gbfZgb_Ih gZ Jtdh\h”"kl)\
aZ Jh*bgzlz dzZlh hkgh\gh _ \taijb_1Z bg”~b\b”mite gZ[ milyjd Zf gka Zh [kt \ ptla d
ki_pbnbqggzlz ~ _cghkl gzZ kzZfhlh jZ[hlgh fyklh

<Z gb kt[blby gZkltibeb katf dzyrHZ ktk|&\bggby nbgZgkh\ hiq_|I
G_ _ j_]lbkljbjZzgh g&bjyglh_nZdlhjb \tjom j_amelZlbl_ hl nbgZgkh\bl_ hlqg._
dhblh "Z k_ ~"te Zl gZ gZkltibeb hl gZgZehlh gZ J]h~bgzZlzZ \Z gb kt[blby K
]h~"brgby nbgZgkh\ hlq_| g_ kZ gZkltibeb \Z gb kt[blby k\tjazgb k ~_cgh

< _jhylgh [tA_sh jZza\blb_ gZ ij_~ijbylb_lIh

"<bihf:> _ Ajm>_kl\h dh_lh jZa\b\Z klhiZgkdZ ~_cghkl \ kn_jZ1Z gZ ijhba\
Z]j_1Z\b Kljzl_]bylz gz dhylh azez]zZz _ ij_"~ezZ]zZg_lh gZ dzq_kl\_gb
deb_glbl_ dZlh hkgh\gbl_p_eb kZ ijb\ebgqZg_ gZ deb_glb k ijb_feb\Z1Z

gZ j_"h\gbl_ deb_glb k \bkhdhlh dzZq_klI\h b
fhghihebkKda\tjr\ZzgzIlZ hl g_]h ~_cghkl b
NZ aZ™tj Z ihklhyggbl_ kb deb_glb
Jtdh\h~klI\hlh gZ >jm _klI\hlh ij_"ijb_fzZ kltidb azZz [t"_sh jZa\blb_ \ ke_"ghb
- ij_"gZq_jlz\zg_ 1ljzZgbpbl_ gZ nbjf_gzZlz ~_cghkl kta”zZ\Zg_ b mkt\tj
dhgdmj_glhkihkh[gh jZa\blb_

-jZa\blb_ gZ i_jkhgZezZz k dhclh nbjfzlz ~Z j_Zebabjz [t"_sbl_ kb nbjf_gb
-hilbfbabjZg_ gZ kljmdImjzZIlZ gZ mijZ\e_qgb_

-~N_cghklb ih fZjd_Ibg] b ijh*Z [b

ijhn_kbhgZebatf gZ ij_"eZ]:
ij_"\b” ihklhyggh aZkbe\ZszZ|Z k
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-Z9gZeba gZ nbgZgkh\b *Zggh
-ij_~hI\jzly\Zzg_ b ijhlb\h~_ckl\b_ gZ hkgh\gb jbkdh\_
Jtdh\h~kI\hI'klgid'f:> ke_"\Z iheblbdZ gZ hiZza\Zg_ gZ hdhegZlZ kj_~"Z b gZ
_n_dlb dhblh ijhba\h”kI\_gZIlZ fm ~_cghhkj_lhd¥a)Z Ajfjomkb\hyh kdexgb b
] baitedtbh\hj az [_altaf_a”gZ nbgzZgkh\Z ihfhs k Fbgbkl_jkl\h gZ
"Bgh\Zpbb b dhgdmj_glhki0aQghklIl_ab kj_~klI\Zz dzdlh b ktk kh[klI\_gb gz
ijh\_~ gZ b az\tjr_gzZ \ kjhd ijhp_"mjzZz aZz aZdmim\Zg_ &zZ\g Njg\ZhhjZzag Z
hljz[hl_gb nhjfh\tqgb kf"Eb WKubBodkiehzZ|Zd% gH\bjhba\h~kl\_gb kthjt _g
\h*g_ kZfhih*h[jy\Zg_ gZ I_ogheh]bqggby ijhp_k \ p_oZ ih\brzZz\Zg_ dZq_
j_glZ[beghkllZz gz ~_cghkllz aghjkidftZpZ yZ gydhb _dheh]lbggb b khpbz
gzZfZey\Zg_ dhebq_kI\ZIZ gZ baihealZgby e_yjkdb iyktd dhclh ke_~ |
hllh\hjgZ gh b kdtizk ™“hcghklgzZfZzey\Zg_ gZ _g_jlhihlj_[e_gb_Ih [IjZgkil
N B gZ jtgqgby Ijm~ dzZdlh b ih”h[jy\Zg_ mkeh\HkK\B[RZ dbml amelZdZ gz
gZijZ\_gbl_ bg\_klbpbb nbgzZgkh\ j_kmjkZkZgbhgyzZKlkjgbzZzegb \tijhkb b ij_~
Z™N _d\zZIl_g khpbzZegzZg azdldl_ \ >jm _klI\hlh ebpzZz dzZdlh b \ aZdmim\Zg_
\tah[gh\y _fb _g_jlhbaijhegthplb >jm _klI\hlh baikégrgh ijh_dEZdmim\Zg_ b im
bgklZeZpby gZ nhlh\helhbqgqgZ bgklZezZpby aZ ijhba\h”kl\h gZ _e dljbq_k

az ijhrz'[Zz Z \ gZgZehlh gz ] kdexqgb “~h]lh\hj az [_a\taf_a”gh n
klhcghkllz gz ijh_dl azZz baljz'~Zg_ gZ ehdZegh klhiZzgkl\h azZ ktojZg_gt
3&6 N: ijhba\_~_gZ hl kh[klI\_gZ N?RkWp.fhsghkl

< jhylgh mkeh g _gzZIlZz f_ ""mgZjh”gZ h[klZgh\dZ s_ hdZ _ \ebygb_ \tjom
gZ j_amelZlbl_gZ <bihf] :> aZz

GZm-datke ~h\Z| bekd&\hcgzZ ~ cghkl

li_a hlg_lgby i_jbh~Z g_ _ j_]bkljbjZgZ bgnhjfZpbpak® jZh\BlbekdZ Zjic
A cghkl N >jm>_KkI\hlh

Gh\b b mkt\tjr_gkl\Zgb ba”_eby b I _ogheh]bb

lj_a hlg_lgby i_jbh~ >jm"_kI\hlh ijh_dlbjZ b ih~AJhl\y ih_IZigh \t\_"2Zg_
dhgkljmdpby ihfib k ~\mkljZg_g ih~"\h~ gZ |_qghkIlZ \ jZ[hlghlh dhe_el
| _ogheh]bqghkllZ gZ ijhba\h~AKIVhih b ih\brz\Zg_ lhqghkIlZ gZ h[jZ[hldZ|Z
k_ bajzaywkz\Zg_ gZ gz~ _“~ghkllZ ijb _dkiehZlZpby gZ ijh~"mdlIbl_

6. GZebgb_ gZ dehgh\_ b “~yeh\b mqzZklby gZ >jm _kl\hlh hkgh\gb bg\
gm [bgZ bg\ _klbpbb \ *yeh\b p_ggb dgb*Z b gZqbgb gZ nbgZgkbjzZg_

>im” _klI\hlh gyfzZ j_]bkljbjzgb dehgh\_ gZ |_jblhjbylZ gZ kljZzgzZIlZ b \ gm’[
< kzZfby djZc gzZ"<bih}f:> j_]Jbkljbjz ~ts_jgh ~jm _klI\h k h]jZgbd <dpzhhl]h)
Li_¢™ Xjbrbg_kdhlh ebp_ _ j_]lbkljbjZzgh \ Jj FhkdZdzZibkez\ nZafj4 pdsd
jmkdb jm[eb ijb[e obe e\ dtf fhf_glZ gz j_]bkljZpbylZ fm "e&bchh _
:> >ts_jghlh ~jm”_klI\h ba\tjr\zZ ijEazjpd_gdZ IJmkdzlZ N_”~_jZpby b ~jm]b
hkgh\gh gZ klhdb ijhba\_~_gb b ~hklzZ\-fbcth# <bliRfm> _klI\hIh

Ilh lThab gZqbg _ nhjfbjZzgZ bdhghfby<koflZ JjhtkdihgZZ k_ hl ~jamfZddXhlh
"<bihf:> b ~ts_jghlh ~jm _kI'\hbHHH | "c”

BadexqZy h[jZlgh b&@eniihgbkh[kI\_gb Zdpbb dhblh j_Zegh ktklZ\ey\lZzl g
dzZiblzeZ"<fmh'f :> gyfzZ bg\_klbpbb \ ~jm]b p_ggb dgb Z \de “yeh\b
bgkljmf_glb b g_fzZIl_jbZegb Zdbbym\[kigZzgdiZzdlih b bg\_klbpbb ba\tg kh[klI)
lj_a 5] >jm _klI\hlh b g_]h\hlh ~ts_jgh ~jm"_klI\h g_ kZ bg\_klbjZzeb \ g_~»
lj_a hlq_lgby i"gbht :> g_ _ ba\tjr\Zeh ihdmidzZ beb ijh*Z [Z b g_ _ mg
Ayeh\b mqgzZklby \ Ajm]b Itjlh\kdb ~jm~_kI\Z

lj_a025] "<bihf:> _ nbgZgkbjZeh ~_cghkllZ kb bapyeh ktk kh[kI\_gb kj_~
[Zgdh\b dj_~blb AZ baljZz""Zg_ gZ N<P _ hlimkgz!| dj_~bl \ jzaf_j gZ| 0
\tjgZlb ijb nbgZgkbjzZg_ hl _\jhi_ckdb ijh_dl

7 BaihealZgb hl ij_”"ijbylb_Ih nbgZgkh\b bgkljmf_glb
< ™~ _cghkllZz kb5]"«@bihf:> g_ _ baihealZeh nbgzZgkh\b bgkljmf_glb
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l,, BGNHJF:PBY IH1&E HL LTJ=H<KDBY A:DHG

"<bihf :> dzZlh im[ebqgh ~jm _klI\h fh _ kK¥Ykijbyb[bAdpbb kzZfh \ kthl\_|
babkd\ZgbylZ gZ Ltjlh\kdby aZdhg b AZdhgZ aZ im[ebqgghlh ij _*eZ]Zg_ gz

lj_a hlg_lgby i_jbh® gZ hkgh\Zgb_ ge [ hl Ltj]h\kdby aZdhg qe Z
gZ ba\tgj_"ghlh H[sh &kZ[Zdpbhg_jbl_ hl NibkgzZzok \"ghj]h\kdby, j_]bl
Kt\_Itl gZ “bj_dlhjbl_ im[ebggh m\_~hfb az k\h_Ih j_r_gb_ 7~Z KklZjlb

badmim\zZg_ gzZ"ZOdpit¥b>gigb ke_~gbl_ mkeh\by

- [jhc Zdpbb ih”e_"Zsb gZ h[jzZlghhbadmlim|[Zlgy ffhc Zdpbb ba”z~_gb hl -
dh_Ih k_ jz\gy\Z gZz Z{jhyb([jhy

-fbgbfZegZ p_gZ gZ h[jZlgh badhim\zZg_ =+

-fZdkbfZegZ p_gZ gZ h[jZlgh badhim\Zg_ =+

-gZq9ZegZ ~"Z1Z gZ h[jzZlghlB7Hhadmirh\Zg_ =

- kjhd azZ ba\tjr\Zg_ gZ h[jZlghlh badmim\Zg_\ Ih\Z gbkeh b aZhgebsZg _
dZe_g”~Zjgb “gb kgblZgh hl ] | _ “h ]

-\ kemqZc gZ baq_ji\Zg_ gZ dhebq_klI\hlh Z bf_ggh >jm _klI\hlh _ badr
djZcgby kjhd ] gZklhyszZlZ ijhp_"mjZ ih h[jZlghlh badmim\Zg_
ijbdexqbeZ < kemqgZc q_ “h djZy gZ kjhdZ g_ k_ badmib fZdkbfZegbyl []
ih k\hy ij_p_gdzZ fh _ dzdlh ~Z m~te'b kjhdZ k gh\b dZe_g”™Zjgb ~gb
jZaihj_"[zlZ gZ ij_"~oh~ghlh baj_qgq_gb_ 1ZdzZ b ~Z ij_djZlb ijhp_"mjzlz
Zdpbb

-ebp_gabjZg bg\_klbpbhg_g ihkj_~gbd gZ dhclh _ ~"Z*- 8Z"DhitayZ>aZ b;

?BD ZNj_k gZ mijzZ\e_gb_ ]j Khnby JZ¢hhgmkpbzZ blpZ \nb&kZgh \
j_]bkltjz gz Dhfbkby aZ nbgZgkh\ gZ02hj k Ebp_gal]« J=

Ktk k\h_ j_r_gb_ hl ijh\_~_gh gz ] azk_~zZgb_ Kt\_Itl gZ ~bj_
ijhp_"mjzZlZ azZ h[jZlgh badmim\Zg_ k hs_ Ngiblel BalBgZg_Ih gZ]lhKEb k
gh\h ktk k\h_ j_r_gb_ hl ijh\_~_gh gZ ] azk_"~zZgb_ Kt\_Itl gz ~b
ijhp_"mjzlZ aZ h[jZlgh badmim\Zg_ k hs_ Agb | _ ~h ]

Dtf djZzy gZ ij_"oihtgb¥ 4] h{jZlgh badnb67 ¢ib Ikthlbg b k_~_fgzhy k_|
Zdpbb ij_"klZ\ey\Zsh hl Zdpbhg _jgby dZibb2aé djjZy <gdhtilg:>IgRy i_

(31.12.2025] dzdlndtlh fhf_glZz gZ balhl\yg_ 9gZ gZklhh§jyghhdmdnglsapb kZ
(i_lklhlbg b k_"_jdeny dpbb ktklz0,2806Z2$8 Zdpbhg_jgby dZiblZe gZ <bihi
<kbgdb ijbAh[b\Zgby kZ ba\tjr_gb ijb p_gZ hl e\ aZ Zdpby

Ilj _a hlg_lgby i _jbhr dzZdlh b ~h fhf_glZ gZ balhl\yg_ gZ gZklhyshby
ij_o\tjeyeh kh[kI\_gb Zdpbb

IV. BGNHJF:PBY IH EHL LTJ=H<KDBY A:DHG

1. BgnhjfZpby azZ \tagZzZ]jzZz ~_gbylZ ihemq_gb h[sh ij_a ]h”bgZIlZ hl qge_
Abj_dlhjbl_

Dtf 5] <bihf :> _ gZgbkebeh jZaoh”b az \tagZzZ]jZz ~_gby b hkb]
Kt\_1Z gZ ~bj_dlhjbl_ ih “h]lh\hjb aZ mijZ\e_gb_ b dhgljhe \detadebdZsdit
h[shgZ22 obee\ < IZab kmfzZ kZ \dexqg_gb b baiezZl _gbl_azZ kf IdZ gz >
i_jbhnZ

lj_a hlg_lgby i_jbh® gZ ge_gh\ I gz Kt\ _IZ gzZ 7bj_dlhjbl_ kZ ba
\tagZ]jzZz ~_gby Gyfz j_]bkljbjZzgh j_ r_gb_ aZ baieZsZg_ dtf \tagZ]jz ”
Abj_dlhj gZ ijhf_geb\Z qzZkl azZ ihiblbjgahbeigZld | _ki_dlb\gh IZzdz\Z g_ _ ¢
kthi\_Ilgh g_ _ baieZsZgZ beb jZakjhq\ZgZz

Gblh _"bg ge_g gZ Kt\_IZ gz ~bj_dlhjbl_ \de baitegbl_egbyl ~bj_dlhj
\tagZ]jZz " ~_gby V1l g b \t\\b” gZ Zdpbb beb hipbb \tjom Zdpbb gZ >jm" _k
lj_a hlg_Ilgby i_jbh” ge_gh\_|_gZ Kt\_1Z gZ ~bj_dlhjbl_g_kZ ihemqgz\Ze
NZ _nhjfzZz hl ~ts_jghlh "jm"<klhH HjHH"

BgnhjfZphhghkgh ijbAh[b\Zg _|h b ijbl gZA&gbbhgZ >jm"_kI\hlh hl ge_gh
Kt\_1Z gZ ~bj_dlhjbl_

libl_~Z\Zgbl_ hl qegBhKt\_1Z gZ ~bj_dlhjbl_ Zdpbb<lbliiZsbkZe i G&Ih ke A\.
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Kt\_1Z gZ ~bj_dlhjbl_ .;jhc Zdpbb dif hl dZiblZeZ d

31.12.25. [ 31.12.24). | 31.12.25. | 31.12.24,
=hrh PZgdh\ = _hj]b_\ 13 13 0,00 0,00
= hj]b B\Zgh\ J-gZekddn §jjbab :> 98612 | 98614 | 32,97 32,97
Ijb\b :> 98612 | 98614 | 32,97 32,97

<b~rgh hl bag_k_gbl_ ~Zggb ij_akElgZilhiybebjihtf gb \ ijbl_>Z\Zgbl_ hl g
Kt\_1Z gZ ~bj_dAdHphib

3. BgnhjfZzpby hlghkghzigz\Zge _gh\_|I_ gZ Kt\_1Z gZ “~bj_dlhjbl_ ~Z ijb~h]
h[eb]Zpbb gZ >jm~_kl\hlh

Qe_gh\_I_ gz Kt\_1Z gz "pji<uifib*_bdgzZl ijz\h ~Z ijbrh[byl Zdpbb dZh[e
>im’ _kl\hlh gZ h[sh hkgh\Zgb_ b ijb kiZza\Zg_ babkd\ZgbylZ gZ "~ ckI\Zs
aZdhgh~zZl _ekl\h MBMKT pZ g ij_"\b ~Z \tafh ghkl aZ ij_n_j gpbZegh
ijbAh[b\Zg_ gZ Zdpbb hl qe_gh\_|I_ gz Kt\_1Z gz ’\bj dihjbl_

"<bhf :> gbdh]Z g_ _ _fblbjZeh h[eb]Zpbb g_ _JbkljbjZgh b j_r_gb_

debhg_]bl_ az _bebJZg gZ 1Zdb\Z nbgzZgkh\b bgkljmf glb
JZaihj_"[b hlghkgh gZagZqz\Zg_ b hk\h[h *"Z\Zg_ gZ qe_gh\_ gZ Kt\_I| gz

Ktlezkgh MkIZLbilgiZz:> \k_db Zdpbhg_j bfzZ ijz\h ~Z mqzZkI\Z \ mijZ\e_g
ij_"ezlZz "~Z mqZzZklI\Z \ ba[hjzZz b "Z [t"_ ba[bjZg \ hjl]Zgbl_ azZ mijZ\e_gb_
\t\_eh ykgZ b ijhajzqgZ ijhp_"mjzZ azZ ba[hjZz b _ mklZgh\beh ijZz\zZlZ b
Kt\_1Z dhblh kZ aZe_]JgzZebBl)zZhbetzragbjlZz[hlZz gz Kt\_1Z gzZ"xbjhdihjbl_ gZ
Mklz\tl"gdbihf :> ij_~\b ' ~Z Kt\_I1Z gZ *bj_dlhjbl_ gZ >jm _klI\hiBedh KHjbkZkl
b gZghl]h k_~_f ge_gZ Qe_gh\_|I_ gZ Kt\_1Z gZ "bj_dlhjbl_ k_ ba[bjZ
Zdpbhg_jbil<bgizf:> \ kthI\_IklI\b_ k babkd\zZgbylZ gz »_ckl\Zshlh aZdhgh"z
>im _klI\hlh qgj_a ijhajzqgZ ijhp_"mjzZz dhylh hkb]mjy\Z hk\_g \kbgdh hkl:
bgnhjfZpby hlghkgh ebqggbl_ b ijhn_kbhgZegbl_ dzZq_klI\Z gZ dzZg~b*.
ihke_"h\Zl_egbl_ fZg’\ZIb gZ qe_gh\_I_ gz Kt\_I1Z gZ ~bj_dlhjbl_ g_ _ h]j
n dIb\gZ jZ[h|Z gZ >jm" _kl\hlh b kiza\Zg _|h gZ aZzdhgh\bl_ babkd\Zghb
gh\b ge_gh\_ gz Kt\_1Z gZ Abj_dlhjbl_ k_ kiza\zl ijbgpbibl_ az kthl\_I
dzg~b”zZlIbl_ k _kl_klI\hlh gZ " _cghkllZ gZ >jm~_klI\hlh

Mklz\tl b ~jm]bl_ dhjihjZlb\gb<BdthY> gd&ZkzZ_sb ba[hjZz gZ qe_gh\_ gz
Abj_dlhjbl_  g_ ij_™\b ~ZIl ~hitegbl_egb hk\_g aZdhghmklZgh\ _gbl_ be
hlghkgh dZzg~b~Zlbl_ az IZab ba[hjgzZ "et ghkl

Ba[jZzgbl_ hl H[shlh kt[jZgb_ gZ Zdpbhg_ jbl_ ge_gh\_ gzZ Kt\ _1Z gz
>jm” _kl\hlh “h]Jh\hjb aZ \taeZ]Zg_gZ mijZ\e_gb_Ih b \gZkyl ]ZjZgpbb aZ
l[jbf_k_qgqghlh kb \tagZ]jZz ~_gb_

Hishlh kt[jzgb_ fh _ ~Z hk\h[h~b hl hl]h\hjghkl qe_g gZ Kt\_1Z gZ "b,
aZ\_j_gb hl j_]bkljbjZzg h~blhj JTh*br_g nbgZgkh\ hlg_Il azZ ij_~oh”~gZlZ ]h"]
Hlsh kt[jZzgb_ gZ Zdpbhg_jbl_ b f_"~bg_g nbgzZgkh\ hlq_I| azZz i_jbh”~Z hl g

ihke_"gby ~_g gZ f_k_pzZ ij_"oh ~Zs f_k_pzZ \ dhclh _ h[gZjh"\ZgZ ih¢
kt[jZgb_
Hk\h[h *Z\Zg_Ih gZ qe_gh\_I_ gzZ Kt\_IZgdh¥bp dlhjba\tjg¥Z ijb kiZza\zZg.

aZdhgh\bl_ babkd\Zgby b \ ke_~gbl_ kemqgZb 1ih j_r_gb_ gZ H[shlh kt[jZ
ktleZkb_ ih fhe[Z gZ qe_g gZ Kt\_{1X dppi*"Ik_gdhjbj_"~ba\_klb_ ijb ij_h[
ij_djzZly\Zg_ beb ij_mj_""Zg_ 9gZ "~_cghkllZz gZ >jm _klI\hlh ijb kts_KkI\_
ba\tjr_gh ijb beb ih ih\h” baiteg_gb_Ilh gzZ az~te _gbylZ ih “h]h\hjZ ijb I
[_a”_ckl\by hl kljZzgZ gZ qe_g gZ Kt\_|1Z gZ ~bj_dlhjbl_ hl dhblh kZ gZklt
<g_k_gbl_ hl qe_gh\_|I_gZ Kt\_1Z gZ ~bj_dlhjbl_ ]1ZjZgpbb aZ Iyoghlh mij
gZ qe_gh\_|_ gZ Kt\_1Z gZ ~bj_dlhjbl_ Zdh g_ kZ gZebp_ hkgh\Zgby a
>ijm” _klI\hlh

:dpbhg_jb ijbl_"Z\Zsb ihg_ ~_k_I gZ klh hl dzZiblZzeZ gZ >jm _kl\hlh fh]:
gZ hllh\hjghkl hl qe_gh\_ gZ Kt\_I1Z gZ ~bj_dlhjbl_ az \j_~b ijbgbg_gb gz
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ljZ\hfhsby gZ Kt\_1Z gZ ~bj_dtjbilh'f gZ \dexgbl_egh ijZ\hlh ~Z \a_fZ j_r._
barz\Zg_ b h[jZlgh badmim\Zg_ gZ Zdpbb gZ >jm _klI\hlh

Kt\_Itl gZ ~bj_dlhjbl_

-gZkhqg\Z b dhgljhebjz g_azZ\bkbfh b hl]h\hjgh ~_cghkllZz gZ >jm’ _klI\hlh |
p_eb kljzl_]bb gz ~jm _klI\hlh b bgl_j_kbl_gZ Zdpbhg_jbl_

-ke_"b azZ j_amelZlbl_ hl ~_cghkllZ gZ >jm”_klI\hlh b ijb g_h[oh”bfhkl bgk
gZ ~“_cghkllz

-lj_Ibjz jZz\ghihklz\_gh \kbgdb Zdpbhg_jb ~_ckI\Z \' I _o_g bgl_j_k b k ]jb’
-ijb_fzZ b kiza\zZ ?lbg_g dh”_dk Qe_gh\_I_ gzZ Kt\_1Z k_ jtdh\h”yl \ k\h
ijbgpbib azZ ihql_ghkl b mijz\e _gkdZ b ijhn_kbhgzZegzZ dhfi_|_ glghkl

- hkblmjy\Z b dhgljhebjzZ bal]jz"*Zg_Ih b nmgdpbhgbjZg_Ih gZ kbkl_fZ a:
\tlj_r_g dhgljhe b \tlj_r_g h”~bl

- hkblmjy\Z b dhgljhebjz bgl _]jbjZzghlh nmgdpbhgbjZzg_ gZ kbkl_fbl_a
hlg_lghkl

- "Z\Z gZkhdb h”h[jy\Z b dhgljhebjz baiteg_gb_I|h gZ [bag_k ieZgZ ¢
kts_kI\_g ozjzdl_j dzZdlh b “jm]b ~_cghklb mklZzgh\_gb \ mkljhcklI\_gbl_
-mijZ\ey\Z b klhiZzgbk\Z bfms_klI\hlh gZ >jm”_klI\hlh k ]jb Z1Z gZ ~h[tj Itj]t
-hjl]Zgbabjz \ azdhghmklzZgh\_gby kjhd hl ihjz"~Zg_|h gZ kthiI\_Ighlh hkgh
gZ g_h[oh”~bfbl_ ~hdmf_glb k\tjazgb k \ibk\Zg_Ih \ Itjlh\kdby j_]Jbkltj g
h{klhyl_eklI\Z azZkylZsb >jm _kl\hlh

- hj]Zgbabjz b ih~]lhl\y azZk_"~ZgbylZ gZ H[shlh kt[jZgbbih§Z>Zdipbhty _j!
ij_~eh _gby aZ |I_ogby *g_\_g j_" b ij_"eh _gby azZ j_r_gby ih \tijhkbl_ hl
-ih”~lhl\y b ij_~klz\y gZ j_~h\ghlh Jh”brgh H[sh kt[jZgb_ gZ Zdpbhg_jbl_
ij_a bal_dezlZ nbgZgkh\Z Jh*bgZ b ]h im[ebdm\Z ke_» ijb_fZg_Ih fm

- hij_~_ey b mliI\tj"~z\z \ kthI\_Ikl\b_ k ~_cklI\Zszlz ghjfzlb\gZ mj_"[Z b
mijZ\e_gkdZ kljmdImjzZ gZ >jm _klI\hlh

-ijb_fzZ \tlj_rghhjlj]Zzgbazpbhggbl_ Zdlh\_ gZ >jm _klI\hlh dZlh ijZ\begbd a.
hj]ZgbaZpby gZ jZ[hlgZig aZieZlZ b

-ba[bjZz b hk\h[h"~Z\Z baitegbl_egby ~bj_dlhj

-\taeZ]Z gZ baitegbl_egby ~bj _dlhj k “h]h\hj aZ mijzZ\e_gb_ ~ _cghkllZ ih
gZ mijzZ\e_gb_Ih b ij_~klzZ\bl_ekl\hlh gZ >jm _klI\hlh

-hij_~_ey \tagZ]jz '~_gb_lh gZ baitegbl_egby ~bj_dlhj gZ >jm _kl\hlh
-ih”~ihfz]lZg hl HAblgby dhfbl_I \gZky b ibkf_gh fhlb\bjz ij_~ H[shlh kt[jZ
ba[hj gZ h”blhj dzZlh k_ jtdh\h~b hl mklZgh\_gbl_ babkd\Zgby azZ ijhn_kb
-hkb]mjy\zZ kiza\Zg_Ih gZ ijbeh bfhlh ijZ\h ih hlghr_gb_gZ g_aZ\bkbfby r
- jZaihj_""Z k_ k fzl_jbZegbl_ zZdlb\b gZ >jm _klI\hlh \ jzZzfdbl_ gZ ijz
N _ckl\Zshlh aZzdhgh”~Zl_ekl\h

-\a_fZ j_r_gby azZ kdexqg\Zg_ gZ “h]lh\hjb az ij_"hklZ\yg_ gZ dj_"blb
mqj_~y\Zg_ gZ bihl_dZ aZeh] beb *jm]b h[_ai_q_gby

-\a_fZ j_r_gby aZ h[jZam\Zg_gZ iZjbggb nhg”h\_ b hij_ "~ ey j ~"Z aZ gZ]|l
-\a_fZ j_r_gby azZz "Z\Zg_ gZ h[_ai_q_gby \ iheazZ gZ lj_Ib ebpZz

-\a_fZ j_r_gby aZ kdexq\Zg_ gZ ~h]lh\hjb azZ dj_"blbjZzg_gZ |j_Ib ebpZz
-\a_fZ j_r_gby azZ hldjb\Zg_ b mqj_"y\Zg_ gZ ij_"klzZ\bl_eklI\Z dehgh\ _
"<bihf:> b gZagZqzZ\Z mijzZ\bl_ebl_ bf

mijZ gy\Z | _dms dhgljhe ijb hkts_klI\y\Zg_ ~_cghkllZ gZ dehgh\_I_ b beb
-\a_fZ j_r_gby aZ mqZklb_ beb jZzaihj "~Zg_k mgZzZklb_ \ Ajm]b dhjihjZIb\
gZagZqgzZ\zZ ih Ijm~h\ ~h]h\hj *bj_dlhj azZz \jtadb k bg\_klblhjbl_

-\a_fzZ j_r_gby ih \kbgdb “jm]b \tijhkb kth[jZzagh ijz\zZlZ b azZ"te _gl
A _ckl\m\Zshlh aZzdhgh”~zZl_ekl\h j_r_gbylZ gZ H[shlh kt[jZgb_ b MklZ\Z g
Kt\_Itl gz ~bj_dlhjklbihfZz> gyfz ijz\hfhsbylzZ kzZfhklhyl_egh [_a kthl\_Igl
H[shlh kt[jZzgb_ gZ Zdpbhg_jbl_ 7~Z \a_fZ j_r_gby aZ ba”zZ\Zg_ b hJ[jZ
>jm”_klI\hlh

JZaihj_"[b hlghkgh ba\tjr\Zg_Ilh gZ baf_g_gby b ~hiteg_gby \ MklzZ\zZ
Baf_g _gby b ~hiteg_gby "<WMiklfzYz fo¥zl ~Z [t"Z]| ba\tjr_gb kZfh k j_r_gb_
kt[jZgb_ gZ Zdpbhly ijbrteh” _gb_gZ Kt\_1Z gZ ~bj_dlhjbl_ beb gzZ Zdpbhg_

| _ab baf_g_gby beb ~hiteg_gby g_ ijhlb\hj_qZIl gZ ~_cki\Zshlh aZzdhgh”Z
kz \g_k_gb ih azdhghmklzZgh\_gby j_*
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Kt\_Itl gZ *bj_dlhjbl_ gyfZ ijZz\h kZfhklhyl_egh ~Z baf_gy beb “hite\Z Mkl
l[jb_Ibl_ hl H[shlh kt[jZgb_ gZ Zdpbhg_jbl_ baf_g_gby b beb "hiteg_g
aZ”te bl_egh \ibk\Zg_ ih izZjlb~rZ1Z gZ >jm _klI\hlh \ Ltjlh\kdby j_]bklt]j

KihjZzamf_gby f_" m ~jm _klI\hlh b mijzZ\bl_egbl_ fm hj]J]Zgb beb kem bl_
h[_as_Il_gb_ ijb gZimkdzZg_ beb m\heg_gb_ [_a ijZz\gh hkgh\Zgb_ beb ijb
ijZ\hhlghr_gby ih ijbgbgb k\tjazgb k Itj]lh\h ij_"eZ]Zg_

G_ kts_kI\m\ZIl ki_pbZegb kihjZzamf_gby f_""m >jm _kl\hlh b mijZ\bl_eghbl
baieZsZg_ 9Z h[_as_| _gb_ ijb gZzimkdZg_ beb m\heg_gb_ [_a ijZ\gh hkg
[jm~h\bl_ ijZ\hhilghr_gby ih ijbgbgb k\tjaZzgb k Itjlh\h ij_"eZ]Zg_

4 BgnhjfZpby hlighkgh mqgZklb_Ih gZ ge_gh\_I_ gZ Kt\_1Z gZ ~bj_dlhjbl_
dzZlh g_hljZzgbg_gh hillh\hjgb kt*jm gbpb ijbl_"Z\Zg_lh gZ ih\_q_ hl C
Ajmlh ~jm°_klI\h dzZdlh b mqgzZklb_Ilh bf \ mijz\e_gb_Ih gZ ~jm]b ~jm _kl
ijhdmjbklb mijZ\bl_eb beb qge_gh\_ gZ kt\_Ib

=_hj]lb B\Zgh\ J_‘Zpgkdb ~"ZIl_e gZ Kt\_1Z gZ ~bj_dIlhjbl_

Z G_ mgZzZkI\Zz \ "jm]b Itjlh\kdb ~jm"~_kI\Z dZlh g_h]jZgbqg_gh hl]h\hj_g kt’
[ Ijbl_"zZ\Z ijydh g_ijydh ihg_ gZ klih hl Jezkh\_1_ \ h[shlh kt[jZgb_ gZ
;hghjz :> ]j Khnby [me PlZQ ;PBHk ,,,

- ;hjl]_h HH> k Gh\h k_eh h[e <b”bg r740468eZ\ « ?BD

- <bihf bg\_klI :> ]j Khnby [me ,Rgj?BDbk ,,,

- Bgk =; HH> ]j Khnby me ;_ehfhjkdb ijhoh” ?BD
- Eb\_klI :> ]j Khnby me ;_ehfhjkdb ijhoh” ?BD

- Ijb\b :> 1) Khnby me ; _ehfhjkdb ijhoh” ?BD

- KlZzdk_e :> ]j Khnby [me ,1BZj?BDk ,,,

\ BfZ dhgljhe ih kfbktezZ gZHhitelgbl_kbQbl_ jZaihj_~[b” gZ AIIPD \tjom
- ;hj]_h HH> k Gh\h k_eh h[e <b”"bg me Ij_keZ\ « ?BD

] MqzZkI\Z \ mijZz\bl_egbl_ beb dhgljhegbl_ hjl]Zgb beb _ ijhdmjbkl gz
- ;yhghjz :> ]j Khnby [me PZ§¢ ;PBHk ,,,

- <bihf :> ]j <b”bg me PZj,B\Zg?:B902B244

- <bihf bg\_klI :> ]j Khnby [me ,RB&j?B0Dbk ,,,

- Ijb\b :> ]j Khnby me ;_ehfhjkdb ijhoh” ?BD

- Eb\_klI :> ]j Khnby me ;_ehfhjkdb ijhoh” ?BD

=hrh PZgdh\ = hjdBf\ij "k _~Zl e gZ Kt\_1Z gZ ~bj_dlhjbl_ b baitegbl e _g
Z G_ mqzZkI\Z \ Ajm]b Itj]h\kdb ~jm"_kI\Z dZlh g_h]jZgbg_gh hl]h\hj g kt
[ Gyfz dhgljhe ih kfbktez gz t | hi >hitegbl_egbl_ jZaihj_~[b gZ Al
Aim® kINZ

\" G_ ijbl_iB\Zq_ hl gZ klh hl dZiblZeZ gZ ~jm]b Itjlh\kdb ~Ajm"_kI\Z

] G_ mqzkI\Z \ mijZ\e _gb_lh gZ ~jm]b ~jm"_kI\Z beb dhhi_jZpbb dZIh ij
kt\ 1D

ljb\b :>-qge_g gZ Kt\_1Z gz ""Ibj edlpijbl_"~Z\Zshydh ih\ hd_ hl dzZiblzZeZ ¢
<bihf :>

Z G_ mgZzZkI\Zz \ Ajm]b Itjlh\kdb ~jm"_kI\Z dZlh g_h]jZgbqg_gh hl]h\hj_g kt’
[ Ijbl_"2zZ\Z ijydh g_ijydh ihg_ gZ klh hl Jezkh\_|_\ h[shlh kt[jZgb_ gz

-"; ZdI"MPHH> ]j Khnby [me PZj148,jDRD,,, <
":hgh)Z> ]j Khnby [me PZj ;HDhRBD, <

"<bihf:> ]j <b”bg PheB\Zg :k_g ?BD

"Eb\_"ki1> ]j Khnby';meehfhjkdb ijhoh” « ?BD
-"F_lih'e?HH> 1] KhnbFZohg Itj\Zgr Lth< ?BD

"INK DzZ\Zjg¥ZH> 1] Khnby [me PZj140jBB 031426967
"IlK kljHcHH> ]j Khnby [me PZj140;BB 075282956
-"Jbe_gZ1:dk]j] KzZfhdhKmrebckdh rhR_?BD

\ BfZ dhgljhe ih kfbktdZ gal >hitegbl_egbl_ jzZaihj_~[b gZ AIIPD \tjom
-";hghjyZ> 1]j Khnby [me PZj ;hjbk?B,D «

-"Eb\ _'ki> ]j Khnby'; meehfhjkdb ijhoh® XBD
-"F_lihe?HH> ]j Khnby me FZchj Itj\Zg 2BID6A22449
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] MgzkI\Z \ mijZz\bl_egbl_ beb dhgljhegbl_ hj]Zgb beb _ ijhdmjbkl gz
~"<bihf:> ]j <b~bg PHmeB\Zg :k_g ?BD

DjZzkbfbj :g”j__\ Djtklij\*klZ\bl_e ih qe hl LA gZ ljb\b :> az b
azZ”te _gbylzZz fm dZlh qe_g gZ Kt\_1Z gZ ~bj_dlhjbl_

Z G_ mgzZkI\Zz \ Ajm]b Itj]lh\kdb ~jm _kI\Z dZlh g_h]jZzgbqg_gh hl]l]h\hj_g kt’
[ Gyfdhgljhe ih kfbktezZ gZ ¥ I hl >hitegbl_egbl_ jZaihj_"[b gZ AIIPI
Ajm®_kI\Z

\' G_ ijbl_"z\zZ ih\_q_ hl gZ klh hl dziblZzez gz ~jm]b Itjlh\kdb ~jm _KkI\z
] G_ mqgzZkI\Z \ mijz\e_gb_Ih gzZ ~jm]b ~jm _kI\Z beb dhhi_jZpbb dzZlh ij
kt\_Ib

BgnhjfZpby azZ kdexq_gb ij_a ]h*bgzIlZ ~h]lh\hjb ih ge [ hl LA
lj_a hlg_Ilgby i_jbh” gyfzZ j_]bkljbjZzgZ bgnhjfZpby aZ kdexq_gb hl >jm"_}

gZ "bj_dlhjbl_ beb k\tjazgb k lyo ebpZ ~h]lh\hjb dhblh baebagZhbibé&\tg h[b
beb kts_kI\_gh k_ hldehgy\Zl hl iZzaZjgbl_ mkeh\by

6.BgnhjfZpby aZ ieZgbjzgzlZ klhiZzgkdZ iBdblbdZ ij_a

HqzZd\Zgb bg\_klbpbb Jj_a
Jtdh\h~kI\hI'klgia'f:> _ ieZgbjZeh GlaZijh~rte bg\_klbpabbfhgl b ihA"jt"dzZ ¢
gZebqgghlh I _ogheh]bggh b *ym]h h[hjm~\Zg_

JZa\blb_gZ i _jkhgZzZeZz
B ij_a 6] s_ ijh~te zZI ~Z k_ hkts_klI\y\zl f_jhijbylby k\tjaZzgb k ih”]hlh
d\ZebnbdzZpbylZ gZ i _jkhgZeZ

HgzZzd\Zg “hoh” hl bg\_klbpbbl_

J Zebklbqgbl_ hqzd\zZgbylkZz astbgZgkh\byl j_amelzZl ~Z _ ktihklZ%F « j_a
ijhlb\_g kemqgZc i_kbfbgdddlgby 6alh” kZ aZ -Hbheyifh gZfZe gb_ gZ nbgz
j_amelzl kijyfh hlq_I5dhy aZ

lj_~klhysb k~ _edb hl kts_kI\_gh agZg_gb_ azZ ~ _cghkllZ gZ “"jm~_kl\hlh
Dtf ~zIlz1Zz gZ ktklzZ\yg_ gZ "~hdez”"Z gyfzZ ieZgbjZgb k”» _edb dhblh ~Z
AN cghkllz gz >jm”_kl\hlh Ktlgy[}zZf "ggtk _ bfz ij_~\b" q_ "<bighfkHZ_gZz
k\tjazgZ k ijhba\h~kl\h gZ bg\_klbpbhggh h[hjm#t\Zm_k BGA "Kd b @ bthaqggdp ylZj
ihjz~b dh_lh _ \tafh gh ij_a ]h~bgzZlZ ~Z \tagbdgZl mkeh\by dhblh ~Z ~h\
kts_kI\_a@a@pZq _gb_azZz ~ _cghkllZz gZ ~jm" _klI\hlh

BgnhjfZpby aZ kdexq_gb ]Jhe fb k»_edb f_""m k\tjaZgb ebpZ
lj_a hig_lgby i_jbh”~ >jm~_klI\hlh gyfZ j_]JbkljbjZgb ]he_fb , kd*hleldb blatkb & I
bal\tg h[bgqZcgZzZIlZ »_cghkl beb k_ hildehgy\ZIl hl iZzazZjgbl_ mkeh\by

BgnhjfZpby aZ ba\_klgb gZ >jm"_kI\hih ~h]h\hj_ghklb highkgh ijbl_“Zgb_
GZ jtdh\h~KkI\h14bg# :> g_ k_ ba\_klgb ~h]h\hj_ghklb \dexgbl _egh b ke
nbgZgkh2@%]) highkgh ijbl_“Zgb |h gZ Zdpbb,gde>jmlzkdBjhZameizl gZ dhb
[tA s i_jbhA fh]Zl ~Z gzklItiyl ijhf_gb \ ijbl_"Z\ZgbyphlghkbjZklhysyezdpbh
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V. BGNHJF:PBY KT=E:KGH IJBEH@?GB? <G:D7>F: <« HI9O9 GH?F<JB =

1.Bgnhjfzpby 72z~ gzZ \ klhcghklgh b dhebqg_klI\_gh bajz"  _gb_ hlghkgh hi
ijh~mdlb b beb ij ~hklZ\_gb mkem]b k ihkhg\Zg_ gZ | _ogby “ye \ ijb
_fbl_glz kthl\_Igh ebp_Ilh ih t ~ hl ~hitegbl_egbl_ jzZaihj_~[b gZ A
ijhf_gbl_ gzZkltibeb ij_a hlq_IlgZlZ nbgZgkh\Z ]h”*bgZ

BgnhjfZpbylzZz _ ihdzZaalgzI\"jlzale e gZ ~_cghkllZ gZ *jm" _K"hlhggkkhysby
>hdez”

2. BgnhjfZpby hlghkgh ijboh”~bl_ jZaij_~_e_gb ih hl*_egbl_ dzZIl_]hjbb ~
\tgrgb iZzaZjb dzZdlh b bgnhjfZpby aZ balhqgbpbl_ azZ kgzZ[*y\Zg_ k fZ
ijhba\h~kI\hlh gZ klhdb beb ij_~hklZ\yg_|Ih gZ mkem]b k hljZzay\Zg_ kI_
hlghr_gb_gZ \k_db hI*_e g ijh~"Z\Zq beb dmim\zZqg ihlj_[bl_e

JZaij_"_e_gb_lh gZ ijboh”bl_ ih \tlj_r_g b \tgr_g iZadljb I_"Ihd]Z2aZgpZ\
ANcghkllz gz ~jm”  _klI\hIB]"ijhla gZklhysby ~hdez”~ JZaij_~_e_gb_Ih ih hlI~™
hkgh\gb k_jbb ihfib j_fhglb b j_a_j\gb gzZklb aZz \k_db hl izazjbl_ _ ke_"

<tlj_r_g iZaZj

J ZebabjZgbd 5] b 4] gz \tlj_rgby iZazj ijboh”b hl ijh~Z [Z gZ ijh"mdp
ih h1"_egb dzI_]hjbb b ihkdjdlb Jithiib kZ dzdlh ke _~\Z

Ihfib lbi 2025 ]. 2024 ]
<B>: fhghnZaghb 4167 12803
<| 11470 14673
> 84505 84951
? ?F -,62 QM 2027 107327
?= 2027 13052
2DME 25788 0
D D< D<K 0 0
F FLJ Fl FK 147989 278475
N D K N ? 24350 0
R DR 24350 111596
<kbqgdh ihfib 326673 622877
J a _j\gb gZklb aZ ihfib e "\b]Zl eb b A 254973 346505
J fhglb gZ ihfib 30231 40354
Mkem]b 39254 0
?e g jlby 166861 0
<kbqgdh 817992 1009736

J ZebabjzZgbl_ 5%jJab 4] gZ \tlj_rgby iZazZj h[_fb ijh~mdpby ihdZaZzZgb
bajz _gb_ [j b jzZaij_~_e_gb ih hi*_egb dzZl_]hjbb kzZ dzdlh ke_"\Z

Ihfib lbi 20251 ] 20241 [j
<B>: fhghnZagh 9 24
<| 9 9
> 7 8
? ?F -,62 QM 1 40
?= 1 4
2DME 3 0
D D< D<K 0 0
F FLJ Fl FK 19 27
N DK N ? 9 0
R DR 11 29
J _fhglb gZ ihfib 0 5

<kbqgdh 69 146

ljhp_glbmizZaij_~_e_gb_ gZ j_ZebazZpbylz gz \tl§]r Bg24ZazZkej "ghlh
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Ihfib Ibi 2025 ] 2024 ]
"<B>" fhghnZaghb b jtggb ihfib 1% 1%
<t 1% 1%
" 10% 8%
"2, 2SO, "Q M 0 11%
"z 0 1%
"2DME 3% 0
"D,"D¥"D<K 0 0
"F,"FLJ"FI""FK 18% 28%
"NDK"N? 3% 0
"R","DR 4% 11%
<kbgdh ihfib 39,00 61,69
J _a_j\gb qZklb azZ ihfib e "\b]JZIl_eb b 7 31% 34%
J_fhgldZ ihfib 4% 5%
Mkem]Z 5% 0
?e _g_jlby 20% 0
<kbgdh 100,00 100,00
Hkgh\gb deb_glb gZ >jm _kl\hlh gZ \tlj_4ykyY iZaZj ij_a
Deb gl Kmfz [ _a >>K hl iZzazjZ
":?P Dhaeh?®mx 116940 12%
jk_gzZe> 23637 2%
";bh\" > 22561 2%
<bD ?HH> 17513 2%
"= hlj_c™bg] 406195 40%
Bgklblml ih :kljigHH By 11486 1%
DZhélrg > 29193 3%
DgZmn ;te]2HH/> 50418 5%
"DPF :> 9943 1%
Em[jbdZ HH> 6324 1%
F<?P JZdblZ HH> 22396 2%
G_hobf :> 7156 1%
Gbdis" ?HH > 42732 4%
JmZ ;te]l]Zjby ?HH> 53839 5%
"Khe\_c¢c Kh2b 10929 1%
LhiehnbdZgbyby ?2:> 8656 1%
LhiehnbdZglep\-bg™ :g] e :g] ?eh\ 13998 1%
LiZr J_kmjk ?HH> 53645 5%
>tg”™b Ij rtk F_1Zek Q_ehi_q ?:> 9588 1%
?g _jlhj _fhgl Dj kgzZ :> 4982 1%
L?P ;h[h\ "he ?2:> 48985 5%
LhiehnbdZpbjygbd :> 22352 2%
>jm]b nbabqgq_kdb b xjb"bqg_kdb ebpZ 16268 2%
<kbgdh 1009736 100,00
Hkgh\gb deb_glb gZ >jm _kl\hlh gZ \tlj_B5dbkZiZazj ij_a
Deb_gl | Kmfz [_a >>K| hl izazZjZ
A?e dljhohe” Lj c”3?2:> 58312 7%
AL?P ;h[h\ >he3?2:> 43518 5%
?ebg Bg g jbg] HH> 12532 2%
jk_gZe> 20851 3%
<bD ?HH> 32793 4%
"= hlj c*hg] 241634 30%
DZhebg ?:> 34244 4%
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"DPF :> 51128 6%
mjm[bk ;te]Zjby ?HH> 55960 7%
FzZrf _1Zelj c™ le_\ g ?HH> 19377 2%
G_hobf :> 27505 3%

"Khe\_c¢c Kh2b 22112 3%
leZklbfh :> 13953 2%
LiZr J_kmjk ?HH> 19182 2%
(ol o/ #- A - 1# & N Yiha 120921 15%
LhiehnbdZpbjgbd :> 43969 5%

<kbgdh 817992 100,00

Hl bag_k_ghihj1BEggb _ \b”gh q_

- j_ZebabjzZgbyl gz \tlj_r_ g iZmZjhijfaijh"mdpby
m\_ebq_ad_kkjyfh 4]

- ih]lhe_fbl_ ih h[_f ijh~Z [b5ij_&Z j_Zebabjzgb ij_~bfgh az fbggh”h[b\g
dhfiZzgbb

-j_]1bkljbjZzg _ hlghkbl_égé ghkitich~Z [bl_ aZ hjm bkDkZdlhjz \ kljzgzlz d
ihjz~b _kl_klI\hlh gZ »_cghkllZ kb [b ke_"\Zehhtg ki _eMglyalifhid_fbl_
-gZcé¢jh~rzZ\Zgbl_ ihfib hklz\zZl |_&a, h? R2HBRISO" b"FL J;

-azZiza\Z k_ |_g”™_-gpbdbghz~rith k_ dmim\zZIl ihfib'MD'Kb'JNI®I_aZ kbegh azZftjk_
|_gghkI"DK b"D<K \bojh\b b dhjz[gb kzZfhaZkjfmyd\g&bijh~zZ~_gbl_ ihfib hl

KA9Z o\pee e\ Ibéd

Ibih\_ hklz\zZ fZetd
-hlghkbl _egh fZetd _
dhjzZ[gb ihfib

-aZiZa\Z k_ b ~“hjb k_ aZkbe\Z

_g™_gpbylz hl

ij_~brgbl_

ijhp_glgby ~“ye gZI'hAiddimnkfgilbbb gme \ gZ ihBib hl

gy ditedh Z]lh A b

hkgh\gh j _a_ j\gb qZklb aZz _dkiehZlbjzZgb hl lyo gZrb ihfib beb j _fhgl gZ

9Z igbkdZ1Z bf iezl__kihkh[ghkl
li_a ] dzdlh b ij_& _ j_]bkljbjzg ddb\tyjl rgby izazj
9Z klh hl j_ZebabjZgbl_ ij_a 1h~"bgZlZ ijboh"t
ij ~"klz\_gZ-aZmigbdb Webh glb ihhl~"_egh k mdZazZgb_
nhjfbjZzgZ az\bkbfhkl gZf>jm d&blhghbhl b dzZdlh b gZ

ijh~rzZ [z dhéZgzZ™o\tjey
dh_llhgnhijfZpbylz _
<tij_db Ih\Z g_ _
deb_glbhl >jm*_klI\hlh

Gblh “bg hl deb"gbbhf:gZgZ \tlj _rgby iZazZj5]j_g_ _

<tgr_g iZaZj
J ZebabjzZgbl_ 5j]Ja b 4]

gZ \tgkrgbzazjb[_fb

ijh"mdpby

highkblhle gbyblrye

k\tjaZzgh ebp_ k >jm™

ihdZazZgb \ Kkl

bajz> _gb_ \ e\ b jZaij ~_e _gb ih hi*_egb dzl_]hjbb kZ dzdlh ke _~\Z

Ba” eblbi 20251 e\ 20241 e\
Ihfib hl k _Jbb"<* b"G>% 468291 579762
Ilhfib hl k 'JRYyb"DR 17698 10855
Ihfib hl k_1Pp"D& b"D<K 19148 0
Ihfib hl k_JB'bb"D?F 43406 6968
lhfib hl k_JBB" FLJ,"FI","FK 5653 43263
J_a_j\gb gZklb 654454 689093
J fhglb 0 12114

<kbgdh 1208650 1342055

ljhp_glgh jZaij_~_e_gb_ ih hi*_egb dZlylhjbd gdrghdebiZzaghb Jij ba ]

Ba”_eblbi 2025 ] 2024 ]
Ihfib hl k _Jbb"'<* b"G>% 39% 42%
Ihfib hl k 'JBYb"DR 1% 1%
Ihfib hl k_1Pp"D& b"D<K 2% 0
Ihfib hl k_JBbb"D?F 4% 1%
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Ihfib hl k_jJBh" FLJ,"FI","FK 0 3%

J a _j\gb gZklb 54% 52%

J _fhglb 0 1%
<kbgdh 100,00 100,00

J ZebabjzZgbl 5] _& 4] gZ \tgrgbl_ izZaZjb ihfib ihdZazZgb \ dhebg_klI\_g
jZaij_~_e_gb ih hi*_egb k_Jjkiz dZldIhjbd ~\Z

Ihfib 1bi 2025]  [] 2024]  []
Ihfib hl k_|Bb" <* b"G>% 36 53
Ihfib hl k_jBY 20 6
Ihfib hl k_|Bp 2ISO","D?F b' <b"Z 22 2
Ihfib hl kK _JBR" FLJ,"FI","FK 1 1
<kbqdh 79 62

HI bag_k_gbl_ \ ]Thjgbl_ 1Z[ebpb ~Zggb _5\b*rghh§Z\bgijl a gZ \tgrgbl_ iZ
ihfib kZ hl k "jBpI<* b"G>% dh_Ih _ h[mkeh\ gghhdzZikci_pbnbdZzZlZ gZ hkgh\gt
ijh"mdpbylZ gZ >jmlhRBhdBE IJmkdZlZ N_"_jZpby b gydhb hl kljZgbl_ hl [b\

lj_a 5]"<bihf:>j_Zebabjz gz \tgrgby iZaZj ijh"mdpbygbgez kl\hdghkl\ kjz\g
k ] _ j_1bkljbjZzgh dZkZlrecgtbkllz \ jZza33 oly& e\ [tk10% < dhebqg_kI\_g
bajz _gb_j_]bkljbjzg fbghfklda [ghy ijh~rzZ”~_gb iBXid_q_ k_ j_Zebabjzl ihfik
K_jb'y' b"<*-nzdifMte Z&k_ hkghdgh cghkllz gz ~ts_jghlh "jnkj_REAKhZ gZ hlq_I
lh~rbgz dzdlbzbhzgZgb_I|h gz \ghkZ gz lhab \b”" bg\_klbpbhggb klhdb \ J
gZeh _gbl_ kzZgdpbb b klzZjlbjzgbl_ 1Zf ijh]jzfb aZ gZfZe_gb_ gZ aZ\bkbf!
gZ f_klgbl_ ijhbalh”~bl_eb

Hqgzd\ZgbylzZ5hzkZ k\tjalZlgh”"gZ kljZzgZ k ebikZ gZ j_ZebaZpby \ kemqZc
kZgdpbbl_kj_sm IJmkby bgZfezejnitz hédbfbl _kemqgZc gZ hliz"ggZdhabfzZgZz
ijh"mdpby hl ~"ts_jghlh Ajm™<lli\thf HHHFYhkd\Z b hl "jm]A XjIZEHZg_ [jhy ¢
deb_glbl_ hl kljZzgb ba\tg [b\rby KKKJ dh_Ilh "Zg2h\ Zebabjhdbébd[gbb it
j_a_j\gb gZklb

JZaij_"_e_dbaggkZ gZ >jm"_kI\hlh ij_a ] ih ~_klbgZpbb kljZgb

KljZgZ gZ baghk Klhcghkl (8! Klhcghkl e\ hl baghk
ra_j[Zch Zg 35962 70335 5%
(jf_gby 15254 29843 2%
= jfZgby 3436 6720 1%
JmkdZ n_"_jZpbhy 354091 692542 52%
Ktj[by 6948 13589 1%
Lmjpby 266602 521428 38%
Q_oby 3885 7598 1%

<kbgdh 686178 1342055 100,00
JZaij ~ e gb_ gZ baghkzZ gzZ >jm] iki\hlklbjgapbb kljZgb

KIljZgZ gZ baghk Klhcghkl (85 Klhcghkl e\ hl baghk
DZaZoklzg 40191 78608 7%
Jmftgby 21088 41245 3%
MdjZcgZ 25893 50642 4%
Lmjpby 526866 1030461 85%
Q_oby 3935 7694 1%

<kbgdh 617973 1208650 100,00

Bag_k_gbl_ ~Zggb ihdza\zZl 5q_ W_ipZazZa\Z bklhjbqgq_kdzIlZ |_g”_gpby h
ijh~mdpbylZz gZ >jm _klLvhjpbhk_a hlg_Ilgby i_jbh”~ k_ j_]bkljbjZ ih\br_g
Ahklz\dzZ gZ ihfib b ihfi_gh h[hjm”™\Zg_ hl nbjfb hd Dri ppdok IZ gg Z Kid jridhec byzo
lh~rbgbl_ >jm _kI\hlh bfz j_ZebabjzZgb k" _ lazigh\bdebjm]B ogZ&Zd\ZgbylZz
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m\_ebqg_gb_ gZ [jhy gh\b deb_glb ij_"eZ]Zsb beb _dkiehZlbjZshb lihh*hdy
Ah\_~_ ~"h m\_ebq_gb_ gZ dhebqg_kI\_ghlh bgdhighhxIghllh bajz"_gb_

DZlh pyeh | ZebaZpbylzZ gzZ f_""mgZjh*gbygiZ &4 gXlhfhhmidplbylZe b
gm\kl\blgleizkijyfh 4]

Hkgh\gb "hklZz\qbpb gZ ~jm 2@825hlh ij_a

<kbgdb hkg'ih@mbpb gZ ~jm _klI\hIB]Jijk& hl kljZzgZlZ b kZ ke_"gbl_
ALhieb\h3:> 3Bgkf_IZe3HH> 3Lbi3HH> 32e_diphtkHz2g”~ZAlheb >"b AHH>
;telZjby ?:> :enZ sbl LZg]jZg] 22HHAhbeth\ :> 3;A :dlb\ A?H\Htegby

3?HH> 3:g Fb 3?HH> 321 Chhlg \® <b”"Z hcée<hMMHegzZ[*y\Zg_ b dZgZe
<b”"bg ?HH> ;bh Ib >b ?k Bg ' _g_jbg] ?HH> ?d\blZk dhf_jk HH>
fi_"b Aziz™ ?2:> ?e_dljhohe”™ Ilj_c™ ?2:> ?ebg bg _g_jbg] HH> ?

Bgklblml ih f IZehe__g_ b e_yjkdh EblghehdbH> > Eh&Z hjlb_\ ?HH>
"FFhlhjk:> ALhgb Gbdbnhjh\ "3 obdhf ?HH2I_Iljhe :>KbdhtbDhe_\
Kbf_hghb K K>S _e fzZIl Ij_c”™ bHHpb\_e ?HH>

Ihjz~b | _ogheh]bqghlhgZk* kdyimglZ' <bihf :> ihdmidbl_ gZ _e_dljbqg_kdZz
ktklz\ey\ZIl ih\_qgq_ hl hl h[isby h[_b 4Z jhdmbabfZ] tljhoher"Rj>c"

dZlh ihke_~ghlb\tgaZzgebpk >jm _kl\hlh NhjfbjZzgzlZz azZ\bkbfhkl _ j_amel:
fhghiheghlh iheh  _gb_ gzZ ~hklz\gbdzZ \ jZchgZ \ dhclh >jm _klI\hlh ba\tjr

BgnhjfzZpdZ kdexq _gb kts_kI\ _gb k~_edb
lj_a hlg_Ilgby i_jbh” gyfz j_]bkljbjZzgb kdexqg_gb hl >jm _klI\hlh kts_klI\_gh

4. BgnhjfZpby hilghkgh k~_edbl_ kdexq_gb f_b*rk\tyadgbkléabphz ij_a hlq_
i_jbh” ij_"eh _gby aZ kdexq\Zg_ gZ |Zdb\Z k~_edb dzZdlh b k®"_edb dht
N _cghkl beb kts_kI\_gh k_ hldehgy\Zl hl iZzazZjgbl_ mkeh\bybebh gdHbh\in
"ts _jgh “jm” _klI\h _ kljZzgZ k ihkhg\Zg_ gZ klhcghkllZz gZ k”_edbl_ 02Zj
\kydZ bgnhjfZpby g_h[oh”bfZ aZ hp_gdzZ gz \ta”™_ckl\b_Ih \tjom nbgZgkh'

lj_a 5]"<bihf:>g__ hkts_kl\beh k ~ts_jghlh kb AmbikF\hjH¢i Fhkd\Z
JmkdZ n_"_jZpby gqgbclh dzZiblze _ kh[kI\_ghkl gZ >jm” g&&I\khjkK&”"ge
ijhA"mdpby

GyfzZ j_]1bkljbjZgh ik dadbh <bihf :> beb ~ts_jghlh fm ~jm _kl\h kZ kljZg:
h[bgZcgzZlZ » _cghkl bebkktkdekHgy§HliZazZjgbl mkeh\by

5. BgnhjfZpby aZ kt[blby b ihdZaZl_eb k g_h[bqdZgZalZ pjhfZkEbhdhs_klI\_.
\ebygb_ \tjom ~ _cghkllZ fm b j ZebabjzZgbl_hl g_]h ijboh”b b ba\tjr_
\ebygb_Ih bf \tjom j_amelZlbl_ij_a l_dmsZlZ lh*bgZ

lj_a hig_lgby i_jbh~ g_ kZ j_]bkljbjZgb kt[blby b ihdZazl_eb k g_h[bgqZ_g
6. BgnhjfZpby aZ k*_edb \h~_gb babigjzelzgkh\{bag k p_e ihkhq\Zg_ gZ r
\ta” _ckl\b_ gZ k~_edbl_ \tjom ~ _cghkllZ Zzdh jbkdtl b iheabl_ hl |_ab

>im”_klI\hlh b Zdh jZadjb\Zg_|h gZ IZab bgnhjfZpby _ kts_kI\_gh aZ h
ktklhygb_gZ >jm"_klI\hlh

lj_a hlg_Ilgby i_jbh~ g_ kZ j_]bkljbjZzgb k~_edb \h~_gb baltg[ZeZgkh\h
<bihf :> kZ gZ”e_"gh jZadjblb \t\ nbgZgkh\by hlq_|I
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7. BgnhjfzZpbayz ~“yeh\b mqgzklby gZ >jm _klI\hlh azZ hkgh\gbl_ fm bg\_Kkll
gm [bgZ \ p_ggb dgb"Z nbgzZgkh\b bgkljmf_glb g_fzZIl_jbZegb ZdIb\b b g
b bg\_klbpbbl_\ ~“yeh\b p_ggb dgb Z ba\tg g_]h\ZIZ ]1jmizZ ij_"ijbylby ih
kg_lh\h”~klI\hlh b balhqgbpbl_gZgbgbl_ gZ nbgzZgkbjzZg_

BgnhjfZpbylZz _ ihdZazdlzZ'BgpdgfZeby ih ge hl AZdhgZ azZ kq_lh\h"klI\
Ltjlh\kdby azdh'gGZebgb_ gZ dehgh\_ b ~yeh\b mqgzZklby gZ >jm _kl\hlh
kljzgzZlzZ b \ gm ' [bgZ bg\_klbpbb \ “yeh\b p_ggb dgb" &l by 3 Kihbysid yg Z hrdegz

8. BgnhjfZpby hlghkgh kdexq_gbl_ hl >jm”_klI\hlh hl g_]h\h ~ts_jgh ~jm" _
gZ aZ_fhihemqgZl_eb ~h]lh\hjb azZ azZz_ f k ihkhgq\Zg_ gZ mkeh\bylZ ih lyo
kjhdh\_ aZ baieZszZg_ dzZdlh b bgnhjfZpby azZ ij_"hklZ\_gb ]ZjZgpbb b ih_

lj_a 5] "<bihf:> b g_]h\hlh ~ts_jgh ~jm _kl\h gyfZl g _h[kem \Zgb dj_~I
kdexqg_gb ~h]lh\hjb azZz azZz_f b beb dj_"bl >jm _klI\zZlZ hl =jmizlZz g_ kZ
ih_fZeb az~te _gby hl \kydzdt\ \b” \ |h\Z gbkeh b gZ k\tjaZzgb ebpZz

9. BgnhjfZzpby az hlimkgZlbl_ hl >pmb khVhlgp ]Htls jgb ~jm _kI\Z az f
ij_~hklz\yg_ gZ ]ZjzZgpbb beb ih_fzZg_ gz az"te _gby h[sh dtf _~gh eby
Afm® _klI\h \dexgbl_egh b gZ k\tjazgb ebpzZ k ihkhg\Zg_gZ bf _gZ beb |
ebp_Ih oZzjzdl_jz gZ \azbfhhlghr_gbylz f_beb mjmMh\&ishilgb ~jm _kI\Z b
ebp_lh aZ_fhihemqgZl_e jZaf_j gZ g_baieZl_gZlZ leZ\gbhpZ ebo\_g ijhp_
Ahlh\hjz djz_g kjhd gZ ihlZzky\Zg_ jZaf_j gZ ih_Ih az~te _gb_ ki_pbnb
ihkhq_gbl_ \ IZab jZaihj_~[Z dZdlh b p_elZ aZ dhylh kZ hlimkgzlb \ k.
p_e_\b

"<bihf:> b Ats_jghlh ~jm"_KkI\kbHHHL] "cdyfzl kdexq_gb ~h]h\hjb az az_f
dhblh |_ ~Z kZ az_fh~ZIl_eb

BgnhjfZpby azZ baihealZg_I|h gz kj_~kI\ZlZ hl ba\tjr_gZ gh\Z _fbkb
hlig_Igby i_jbh~

lj_a hig_lgby i"gbHrf:> g_ _ _fblbjZeh gh\Z _fbkby p_ggb dgb'Z j_ ki \
ihklti\Zeb b g_ kZ baihea\Zgb kj_~kI\Z hl 1zdt\ balhqgbd

:gZeba gZ kthlghr_gb_Ih f_“~m ihklb]gZlbl_ nbgzZgkh\b j_amelZlb hl]
hig_| aZ nbgZgkh\Z1Z [hZmdhzZimbébdm\Zgb ijh]ghab az |_ab j_amelZlb

"<bihf:> g_ _ balhl\yeh b im[€Edgm\ZedZikh\b ijh]ghab az j_amelZlbl
ij a hlq_lgby i_jbhn

'gZeba b hp_gdZ gZ iheblbdzZlZ hlighkgh mijZ\e_gb_Ilh gZ nbgZgkh\bl
\tafh ghklbl_aZ h[kem'\Zg_ gZ azZ”te _gbylZ _\ glmZegbl_ aZieZob b f_
ij_"ijb_etheb ij_~klhb ~Z ij_"ijb_f_ k h]le_”" hlkljzgy\Zg_I|h bf

Dtf 5] \ >jm _klI\hlh gyfzZz j_]bkljbjZzgb g_ih]Zk_gb b beb ijhkjhqg_gb
gZ >jm _kl\hlhg_ RZ ~himkdzl 1Zdb\zZ Jtdh\h”kl\hlh iheZ]Z mkebeby \kk
aZ”te _gby ~Z [t"Z]| baieZsZgb \ ite_g jzZaf_j b \ kjhd 1lj_a hlg_Ilgby i_jb

gZ gZklhysby “hdmf_gl >jm _klI\hlh jZaiheZ]Z ktk g_h[oh”bfby h[_f iZjbq
p_e j_Zdpby ijb _\ _glmZegh \tagbdgZeZ aZieZoZ hl g_\tafh'ghkl aZz
| _dmsbl_ az”te _gby jtdh\h”klI\hlh bfzZz \tafh ghkl ~Z ~h]h\hjb b ~Z jZa
gbblh jzaf_j fh>_ ~Z [t*_ ih\_q_ hl hl 1Th~brgby h[_f gZ jZaoh”bl_ fm

13. Hp_gdZ gz \tafh ' ghklbl_ azZ j_ZebazZpby gZ bg\_klbpbhggbl_ gzZf_j_gb)
gZ jZaihez]z_fbl_ kj_"kI\Z b hljZzay\Zzg_ gz \tafh'gbl_ ijhf_gb \ kljmdImj.
IZab ~_cghkl

NbgzZgkh\hlh ktklhyglbihfg2 ihalhey\Z bg\_klbpbb \ gh\b ijhba\h”~kl\_gb
kh[kI\_gb kj_"kI\Z b\bgbmZegh ijb\e_q_gb kj_~kI\Z ih hi_jZlb\gZ ijh]jzZfZ
ijhf_gb \ kljmdImjzlZ gZ nbgZgkbjZg_ gZ lZzab ~_cghkl < kemqgZc gZ
>im° _kl\hlh fh™_ ~Z jZaqblZ b gZ mdZazgbl_ \ | dj_"blgb kj_"klI\z
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BgnhjfZpby azZ gzkltibeb ijhf_gb ij_a hlg_lgby i_jbh~ \ hkgh\gbl_ ijbc
gZ'jm _kI\hBhgZ g _]h\Z1Z ]jmiZ ij_"ijbylby ih kfbkteZ gZ AZdhgZ azZ kq_Ih

Gyfz j_]bkljbjZgb ijhf_gb \ hkgh\gbl_ ijbgpbib gZ mijZ\e_gb_ gZ >jm"_|
ij_Mijbyiby gZkltibeZ ij_a nb§Fgkh\zlz

BgnhjfZpby azZ hkgh\gbl_ o0zjzdl_jbklbdb gZ ijbez]zgblijhpl kZjnyZ }
balhl\yg_ gZ nbgZgkh\bl_ hig_Ib kbkl_fZ az \tlj_r_g dhgljhe b kbkl_fz az

<t\"<bihf :> nmgdpbhgbjzZz kbkl_fzlZz az \tlj_r_g dhgljhe qgj_a dhylh k_
nmgdpbhgbjZg_ gZ kbkl_fbl_aZzZ jZzadjb\Zg_ gZ bgnhjfZpby b hilg_Ilghkl
Jtdh\h2~kl\hlh dhgljhebjz b ihI\tj>2"Z\Z q_ _ ijbeZ]Zeh ihke_~h\ZIl_egh Z*
Jtdh\h2~kl\hlh ktsh 1ZdzZ ihI\tj"~zZ\Z q_ k_ _ ijb~tj Zeh #&o_th\cHkiydbsklZgPK}
ijb_Ib hl ?K dZlh nbgzZgkh\bl_ hilq_Ib kZ ba]lhl\_gb g{g_itbjbyththz gZ ~_ckl\:
Jtdh\h2~kl\hlh _ hl]h\hjgh aZ dhj_dlghlh \h?”_g_ gZ kq_lh\h~gbl_ j_]bkljb
gZ ZdIlb\bl_ b az ij_"ijb_fzZg_Ih gZ g_h[oh”~bfbl_ f_jdb azZ bal[y]\Zg_Ilh
aehmihlj_[b dhgnebdlb gZ bgl_j_%kdhlxIdjm]b

K hle_” h[klhyl_ekt<dhhfg> _ im[ebggh ~jm _klI\h hl]h\hjghklbl_ gZ jtc
]Jhe_fb :dpbbl_ gZ ~jm _kl\hlh kZ im[ebggh ij_"eZ]Zgb b Ih\zZ az"te Z!
ijhki_dlb azZ im[ebgghlh ij_"eZ]lZg_ g9Z Zdpbbl_ b 7~Z kiZa\Z kljbdlgh

babkd\Zgby

BgnhjfZpby az ijhf_gbl_ \ mijZ\bl_egbl_ b gZ~ahjgbl_ hj]Zgb ij_a |
]h~*bgz

HI gZzqZehlh gZ hig_lgby i_jbh” mijzZz\bl_egbyd Kt ZIgl ggZz %«lbjihd I hjbl_ _ \ k
=_hj]b B\ZlghZekdlh_2£k_~Zl=kerh PZgdh\ =_haldfij\ 4k_"ZIlb djb\b :> ?HH>
?BD e g k ij_~klZ\bl_e azZ baiteg_gb_gZ az" teDjakb/fllzj fm ) Kt
Djtkl .\Dtf djZy gZ hlg_Igby i_jh”~ b kt]leZkgh ijb_Ih j_r 1§.82.2028]ijh\" K\ g
Hish kt[jZgb_ gZ Zdpbhg”jlkel ghotkllz\ &Z\ 1Z gZ "~bj_dlhjbl_ \_g_ _ ke_"¢
B\Zgh\_\Zekdlj_+£k_"ZIl=kerh PZgdh\ =_hadfip_4k_~"ZIlb'"eljb\b :> 2?HH> ?BD
130688653 ge.gljb\b :> _ hijy™B\g |I_I|jh\ J_\Zek&bhjc "klZ\bb aZ baiteg_gb_
gZ aZ"te _gbylzZ fm \ Kt\_1Z

17. Bgnhjfzpby az ijbl_"zZ\Zgb hl qe_gh\_ | _gZ mijzZ\bl_egbl_b gZ dh
ijhdmjbklbl_ Zdpbb gZ >jm _kl\hlh \dexqbl_egh Zdpbbl_ ijbl_"zZ\Zgb hl"
b dzlh ijhp_gl hl Zdpbbl_ hl \k_db dezZk dzZdlh b ij_~hklz\_gb bf hl _fbl
p_ggb dgb k" b jzZzaf j gZ p_ggbl_ dgb Z \tjom dhblh kZ mqgj_"~_gb
mijZ gy\Zg_ gZ hipbbl_ ihdmigZ p_gZ Zdh bfz 1Zdz\Z b kjhd gZ hipbbl_

ljbl_~Z\Zgbl_ hl ge_gh\_I_ gZ Kt\_1Z gZ "bj_dlhjbl'<kzidpbd kI dzdalazedb
jZa~lle "BgnhjfZpby ih7gel LtjJh\kdby"azZdKBBgnhjfZpby hlghkgh ijbrh[b\Z
ijbl_"zZ\Zg_|h gZ Zdpbb gZ >jm"_klI\hlh hl ge_gh\_| " gZ gtRIH¥Ysh¥ ~"hpeddh|
<kbqgdb _fblbhEZghm  _kI\hlh Zdpbb kZ hl _~"bg dezZk b ~zZ\zZIl _"~gzZd\b ijz\z
ij_"hklZ\yeh gZ gbdhc \dexgbl _egh b gZ ge_gh\ | gz Kt\ _1Z gZ ~bj_dlIt
hl g_¥YWpbb

18. BgnhjfZpby azZ ba\_kigbl_ gZ >jm > _kl\hlh ~h]h\hj_ghklb \dexqgbl_egh b
nbgzZgkh\zlz ]h~bgz \ j_amelzl gZ dhblh \ [t*_s i_jbh~ fh]zl ~Z
ijbl_"Z\Zgby hlighkbl _e_ g "ye Zdpbb beb h[eb]Zpbb hl gZklhysb Zdpbhg |

GZ jtdh\h~kI\hlhbg# :> g_ k_ ba\_klgb ~h]h\hj_ghklb \dexqbl_egh b ke
nbgzZgkh\zZlZz ]1h”bgZz \ j_amelZl gZ dhblh \ [t*_s i_jbh” fh]zl ~Z gZKklt
hlghkbl_e_g ~ye Zdpbb beb h[eb]Zpbb hl gZklhysb Zdpbhg_jb

19. BgnhjfZpby az \bkysb kt"_[gb Z~fbgbkljZlb\gb beb Zj[bljZz gb ijhba
aZ”te _gby beb \a_fzZgby gZ AjgpZakljhdiZcedh gZ klh hl kh[kI\_gby fm d
Zdh h[szlzZz klhcghkl gzZ az”~te _gbylZ beb \a_fzZgbylZ ih \kbqgdb hJjz
gZ"ol\tjey gZ klh hl kh[kI\_gby fm dZiblze k_ ij_"klZ\y bgnhjfZpby
ihhI~_egh
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G_ kZ j_]bkljbjZgb \bkysb kt*_[gb Z~fbgbkljZlb\gbh beb Zj[bljZ gb ijhbal\l
beb \a_fZgby gZ >jm’_kI\hih \ djimi_¢sjZmfilj baitegbl_egb b ]jz ~Zgkd
nbgzZgkh\ bgl_j k dzdlh b hi\_Igbd ih 1jZ ~Zgkdb ~_ezZ k\tjazgb ij_ A~k
kem bl_eBjmz_ki\hih ih dhblh h[sh ij_|_g~bjZgbyl nbgZgkh\-b\gjZjafkj_
ijb[ebabl_eglm& e\ | _ g_ gzZ~o\tjey gZ klh hl kh[kI\_gby dZiblZe gZ

20.Bf _gZ gZ "bj_dlhjz az \jtadb k bg\_klIblhjzZz \dexqgbl_egh |I_e _nhg _e_
dhj_kihg”_gpby

>bj _dlhj aZ \jtadb k bg\_klblhjbbihf>=B -jpZ EhjZ Jma\_el <blZgh\Z
Nj_k gZ jZ[hlghlh fyklh gZ ><B ]j "PEZ}b®\Zg 1K rye

JZ[hlgh \j_f_- q 12045 - q

AZ dhglzdlb k ><B | _e n Zmil: vipom@viponkcom

G _nbgzgkh\z ~_dezjzZpby ih qe hi AZdhgZ a&Z nbgZigkh & \mlld_1b
bg~rb\b mZegZ hkgh\Z kthi\_Igh ih qe hl AZdhgaZ ai k&g kh\b” ki
dhgkheb”bjZgZ hkgh\Z dh]Zlh _ ijbeh bfh

G _ijbeh bfltf .12.2025] <bihf :> _ Kkjij~gifbylbhl h[s_kI\_ g bgl_j k b itj

hig_|_g i_jbh~ az dhclh >jm _kIVhih ke _~\Z ~Z ij_AklZ\b bgnhjfZpby

mkihcgb\hkllZ hig_| aZ mklihcgb\hkllZ kt]eZkgtIbARKd\gZy @y Zk g Zl hg &~ k
1h~hgZ

VI. BGNHJF:PBY KT=E:KGH IJBEH@?GB? <«G:D7;: HLGH?F<JB =

BgnhjfzZpby hlghkgh p_ggbl_dgb°Z dhblh g_ kZ ~himkgZlb ~h Itjlh\b
J im[ebdZ ;te]Zjby beb *jm]Z ~tj Z\Z gqe_gdZ

<bihf :> gyfz ba”zZ”~_gb p_ggb dgb*Z dhblh g_ kZ ~himkgzZlb "~h Itj]
J im[ebdZ ;te]Zjby beb *jm]Z ~tj Z\Z ge_gdZ

J_]bkljbjzgbyl Zdpbhg_j_g dzZiblZze gZ >jm _klI\hlh _ \ jzaf_j gZ €
h[bdgh\_gb ihbf_ggb Zdpbb k ijZz\h gZ JezZzk \kydZ hl?IiyodbkZghfloghle <bikht
:> Zdpbb kZ kzZfh hl _@®3)¥-d HB&hlWIVIAT15, CFl d hESVUFR bFISN d h¥IPOM AD/SH
BGN299120 b k_ Itjjm\Zl gZ j ]mebjZg iZaZj gZ nbgZgkh\b bgkljmf- glb
";te]ZjkdZ nhgrh\VZdhjlkaz] %H@GAbasemarket.bgih” [hjkh\VB@GM "~h - ]
4VI). <kbgdb Zdpbb kZ hl _~bg deZk b ~zZ\ZIl _~gZd\b ijz\z

-gZ JeZk \ H[shlh kt[jZgb_ gZfhdpbYg [tidl mijZ g _gh ebqgh beb gj_a mite
[j_Ih ebp_

-gZ "b\b”~_gl ijb jZaij_~_e_gb_gzZ i_qzZe[ZlZ ktjzZzaf_jgh gZ ijbl_"Z\Zgbl_
-gZ ebd\b”"Zpbhg_g "ye

-ijb m\_ebq_gb_Ih gZ dzZiblzez ~Z ijb"h[b_ Zdpbb dhblh kthI\_IkI\Zl gZ
m\_ebqg_gb_1Ih

-gZ mgzZklb_ \ mijzZ\e_gb _1h

-gZ bgnhjfZpby

-NZ ijhrZ\Z beb dmim\Z Zdpbb ijb kiZza\Zg_ gZ babkd\ZgbylZ gz ~_ckl\Zskt
-gZ aZshlzZ qj._a kt"z

BgnhjfZpby hlghkgh ijydhlh b g_ijydhlh ijbl_"Z\Zg_ gZ gZ klh beb ih\
\ h[shlh kt[jZzgb_ gZ ~jm _klI\hlh \dexqbl_egh ~Zggb azZz Zdpbhg_jbl_ j
mqgZklb_ b gZgbgz ih dhclh k_ ijbl_"Z\Zl Zdpbbl_

KtleZzkgh barzZ™P gthljiZzle _g ~_ihablizg\e_q_gb_ hzZdhygXdpbhg_jbdbilgiz >

dtf ] Zdpbhg_jgbyl dziblze gz ~jm _kl\hlh _ jzZaij_~_e_g f_""m
nbabq_kdb ebpzZ hl dhblh \ez~__sb gZ klh beb ih\_q_ hl ijz\zZlZ gZ
Zdpbhg_kiZl ke _~gbl_

:dpbhg | ;jhc Zdpb| >ye GZgbg gZ ijbl_ "2
>bkb tg dhgkmel ?HB5602868D 65451 21,88 ijydh
"ljb\B:> ?BD 98612 32,97 ijydh
Kdhjibl ?HH> ?BD 98694 32,99 ijydh
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KtleZkgh baNd™P ghljZe_g ~_ithabliZg\e_q_gb_ hHZdyXdpbhg_jbdbilgiz >

dtf 4] Zdpbhg_jgbyl dZiblze gz ~jm _klI\hlh _ [lhexjzabp kdb 8 f_ "
nbabg_kdb ebpzZ hl dhblh \ez”__sb gZ klh beb ih\_q_ hl ijzZz\zZ1Z gZ
Zdpbhg kizl ke _~gbl_

:dpbhg | ;jhc Zdpb| >ye GZgbg gZ ijbl_ "2
>bkb'tg dhgkmel ?HH> ?BD 65451 21,88 ijydh
"ljb\B:> ?BD 98614 32,97 ijydh
"KdhjibPHH> ?BD 98694 32,99 ijydh

<kbgdb Zdpbhg_jb ijbl_"Z\Zsb gZ klh beb ih\_q_ hl ijz\zZ1Z gZ Je&kh\ h[
kg4 ]bkljbjzgb ktk k_"Zebs_ b Z"j_k gZ mijZ\e_gb_\ ;te]Zjby

>7Z9ggb aZ Zdpbhg_jbl_ ktk ki_pbZegb dhgljhegb ijZ\Z b hibkZgb_ gZ I_:

MklzZ\tl1"gDbihf:> g_ "himXkdZbhg_jb ktk ki_pbZegb dhgljhegb ijz\Zz

G_kZ gZeh  _gb ~hitegbl_egb babkd\Zgby dzZkzZ_sb kemqgZbl_ dh]Zlh ker
Zdpbhg_jb b dh]zZlh dhgljhetl g_ k_ mijz gy\Z g_ihkj_~kl\_gh hl lyo
Mklz\tl gZ >jm”_klI\hlh g_ ij_"\b " ~Z ~hitegbl_egb hl]jZgbqgq_gby \tjom ijzZz\Z
hij_~_e_g ijhp_gl beb [jhc JeZkh\_ dzZdlh b djZ_g kjhd azZ mijz ' gy\Zg_
aZdhghhij_"~_e_gby

>jm” _klI\hlh g_ mqzZkI\Z \ b g_ ktljm~rgbgb gZ kbkl_fb ijb dhblh nbgZgkh!'
kZ hi~_e_gb hl ijbl_"zZ\Zg_Ih gZ Zdpbbl_

KihjZzamf_gby f_""m Zdpbhg_jbl_ dhblh kZ ba\_klgb gZ ~jm _klI\hlh b
hljZzgbg_gby \ ij_o\tjeyg |h gZ Zdpbb beb ijZz\hlh gZ JeZk

GZ jtdh\h~kI\HKbihZ:> g_ kZ ba\_klgb kihjZamf_gby f_"~m Zdpbhg_jbl_ d
Ah h]ljZgbg_gby \ ij_o\tjeygbbth Z@dpbdpZ JeZk

Kts_kI\_gb ~h]h\hjb gZ ~jm"_kil\hlh dhblh ihjz 2zl ~_ckl\b_ baf_gyl |
ihjz~b ijhfygz \ dhgljhez gZ ~jm _kI\hlh ijb hkts_kI\y\Zg_ gZ az’t
ij_ "ez]Zg_ b ihke_“bpbl_ hl Ilyo hk\_g \ kemgzbl_ dh]Zlh jZadjb\Zg_lh
AZ ijbgbgb k_jbhagb \j_~b gZ ~jm"_kI\hlh badexq_gb_Ih ih ij_~oh~ghlh b
kemqzbl_ dh]zZlh Ajm _kl\hlh _ “et'gh ~Z jZadjb_ bgnhjfZpbylZ ih kbeZlZ

>im>_kI\hlh gyfZ kdexq_gb ~h]h\hjb dhblh ihjz 2zl ~_ckl\b_ baf_gyl k_
ijhfygz \ dhgljhez gZ >jm _kI\hlh ijb hkts_kI\y\Zg_ gZ aZ”te bl_egh Itj]h\

Kihjzamf_gby f_ "*m ~jm _kl\hlh b mijZ\bl_egbl_ fm hj]JZgb beb kem bl
h[_as_I|_gb_ ijb gZimkdZg_ beb m\heg_gb_ [_a ijZ\gh hkgh\Zgb_ beb ijb
ijZ\hhlighr_gby ih ijbgbgb k\tjaZzgb k Itjlh\h ij_"eZ]Zg_

G_ kts_kI\m\ZI ki_pbZegb kihjZzamf_gby f_*~m >jm"_kI\hlh b mijZ\bl_egbl

baieZsZg_ gZ h[_as_| _gb_ ijb gZzimkdZg_ beb m\heg_gb_ [_a ijZ\gh hkg
[jm~h\bl_ ijZ\hhighr_gby ih ijbgbgb k\tjaZzgb k Itjlh\h ij_"eZ]Zg_

Vi. EE?DLIJHGG: 1J?1J:LD: DTF FYKLHLH G: BGL?JG?”L KLJ:GBP:L
>JM@?KLKkH DT>?LH ? IM;EBDM<:G: <TLJ?RG:L: BGNHJF:PBY IH QE

J?=E:F?GL ?K « G: ?<JHI?CKDBY I[:JE:F?GL BLG:HKT<?:IJBE

= HLGHKGH [1:A:JG:L: AEHMIHLJ?;: J?=E:F?GL HLGHHKEGH: I:A
AEHMIHLJ?;: B A: HLFYG: G: >BJ?DLB<: ?H G:DPEEYHI2EK-?GL B
G: KT<?L: B >BJ?DLB<B ?H ?H B MBGL:DHEB /
HL XGB = J?=E:F?GL ?K <« HLGHKGH H;KLHYL?E
G:KLTIBEB 1J?A BAL?DE:L: =H>BES2DLIJHGG: [J?1J:LD: DTF BA;J:G:L:
BGNHJF:PBHGG: :=?2GPBY BEB >JM=: F?>BY QJ?A DHYLHLHJIMC

HIH<?KLY<EIM;EBQGH <TLJ?RG:L: BGNHJF:PBY

"<bih'f :> jZaihezZ]Z ktk kh[kI\_g-Xlpodbp&Z | gZ dhylh j_]Imeyjgh b \ aZdh
kjhdh\_ jZadjb\Z ij_~ bg\_klbpbhggZlZ h[sghkl \tlj_rgZlZ bgnhjfZpby ih qg¢
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< gZ ?\jhi_ckdby izZzjezf_gl b gz Kt\_IZ hl Zijbe ] hlghkgh
_lezf_gl hlghkgh izazjgzlz aehmihlj_[Z b azZ hlfygZ gZ >bj_dlb\Zz
b gZ Kt\_IZ b ~bj_dIb\b ?H ?2¢1ZbDhfbkbywld H< |/ hi
] hlghkgh gZkltibeb h[klhyl _eklI\Z LZab bgnhjfZpby k_ im[ebdm\Z g.
http://vipom.ru/bg/ dZdlh b \ jA&"bg\_klbThjbH*jza™Heh\_kly\Zglzy _e_dljhg_g Z"j
http://vipom.ru/bg/c_news.shtml
< baiteg_gb_ gZ babkd\zZgbylZ gZ ge ZeGZit\W\rtadZhk ge hl ]
itj\hgZqgZegh b ihke_ ~\Zsh jZadjb\Zg_gZ bgnhjfZpby ijb_ggle bgdhz
b "himkdZg_ gZ p_ggb dgb Z ~h Itjlh\by <gdhff :Ime&bpilg\dZiamh”~bqgZz
j_ImebjzgzlZ bgnhjfZpby gZ h[s_kI\_ghkllZ ihkj_~klI\hf _e_Hihjglg\ZaZb k't
bgnhjfZpbhggZ dhfdZgbyZeh\ "1ZaZH> | _jbh~bqggZIlZ b j_]mebjZgZ bgnhj
AjmT _kI\hIh _ jZadjbeh ~h h[s_kI\_ghkllZ qgj_a _e_dl;jinjkdZEZZ bk bigin & Zp tbh h1
dhfiZzgbydZiblZeh\ ""Z2aZH> ~h fhf_glZ gZ ba]lhl\yg_ gZ gZklhysby ~hdmf
bgl_jgiHjlZez gz f_"bylatto:/Evvw.lkeis.bia-bg.com/index.php?p=publicinfo

KtleZkgle hl J lezf glZ hlghkgh iZzazZjgzZlz aehmihlj_[Z \tlj_rgZlZ b
Agbl_ \b~h\_ bgnhjfZpby
LhggZ bgnhjfZpby dhylh g [beZ gZijZ\_gZ im[ebggh “"hklhyghbhg keEthaz

ih\_g_ _fbl_glb beb k _~bg beb ih\_g_ nbgzZgkh\b bgkljmf_glb b dhylh
"hklhygb [b fhlez ~Z ih\eby_ gm\kl\bl_egh \tjom p_gZIlZ gZ |I_ab nbg
k\tjazgbl_k lyo ~ _jb\Zlgb nbgZgkh\b bgkljmf_glb

lj_a hlg_lgby i_jbh” gyfZ bgnhjfZpby hl "IZuitif tbi gdhyllgZijZ\beh im[el
~"hklitigz

Ih highr_gb_ gZ klhdh\bl_ ~lhg§Zlbbgnhjfzpby dhylh g_ _ [beZ gZijzZ)\
A"hklhygb_ k\tjaZgZ ijydh beb dhk\_gh_ kb\ZIbg bledb kiltjadgZ ijydh ktk k\tja
Ahlh\hj aZ klhdb b dhylh Zdh [tA"_ gZijZ\_gZ im[ebggh ~hklhygb_ [b ft
\tjom p_gbl_ gz |_ab "~_jb\Zlb beb k\tjazgb kihl ~h]lh\hjb azZz klhdb b
bgnhjfZzpby dhylh fh™_ hkgh\Zl_egh ~Z k_ hqzd\zZz ~Z [t*»_ jZadjblZ beb
kbezlzZz gz aZzdhgh\bl_ beb ihcazZzdhgh\bl_ jZaihj_~[b gZ jZ\gbs_Ih gZ Ktxz
iZazjgbl_ ijZz\bez ~h]h\hjbl_ h[bqZcgbl_ ijZ\beZ beb ijZzdlbdb gzZ kthl\_
N _jb\ZIb beb kihl izaZzjb

"<bihf:> gyfz barz”~_gb klhdh\b ~_jb\ZIb

Ilh highr_gb_ gz d\hlbl_ az _fbkb beb ijh*zZ\Zgbl_ lgd ijh"miHgbhhdgd g.
bgnhjfZzpby dhylh g_ _ [beZ gZijz\_gZ im[ebqggh ~“hklhygb_ dhylh k_ hl
beb ih\_gq_ 1Zdb\Z bgkljmf_glb b dhylh Zdh [tA"_ gZijZ\_gZ im[ebqgh ~h
gm\kl\bl _egh \tjom p_gZlZ gZ | _ab bgkljmf_glb beb/ gib\KNtadgbEZ gk
bgkljmf_glb

lj_a hlg_Igby i"gbhrf:> g_ _ Itjjm\Zeh d\hlb aZ _fbkbb b beb ijh~rZ\Zgb ¢
lyo ijh~mdlb

AZ ebpzlzZz gZzZlh\zZj_gb k baiteg _gb _Ih gZ gzZj_ "~Zgby hlghkgh nbgzZgkh)
ktsh bgnhjfZpby ij ~Z~ _gZ hl deb_gl b k\tjazgZ k ih*"zZ~ gy dotZdky HZ&_

deb_glz k\tjazgb k nbgZgkh\b bgkljmf_glb dhylh _ lhqgZ hlgzZky k_ ij
ih\_g_ _fbl_glb gZ nbgzZgkh\b bgkljmf_glb beb "h _~bg beb ih\_q_ nbgZg
jZadjblz im[ebggh [b fh]lez ~Z ih\eby_ gm\kl\bl_aedhnttgdmkp\lgDgkigmf_
p_gZlz gz k\tjazgbl_ kihl ~h]lh\hjb azZ klhdb beb gZ k\tjazZzgbl_ k Iy
bgkljmf_glb

"<bihf:> g_ _ ebp_ gZlh\Zj_gh k baiteg_gb_Ih gZ gZj_"~Zgby hilghkgh nb
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Vill. >?DE:J:PBY A: DHJIHJ:LB<GHLH MIJ:<E?GB?

GZklhyszlz > _deZjZpby azZ dhjihjZlb\ghkbihifijZ\eijgh_59]Z _ ba]hl\_gZ
kthi\_IklI\b_ k qe Ze b Ze I hl AZzdhgzZz azZ kqg_Ilh\h~kl\hlh b qe C
ij_"eZlZg_9gZ p_ggb dgb 'z

1.BgnhjfZpby ihlGfg Ze | AHIPD
BgnhjfZpby hlghkgh kiza\Zgby ih p_e_kth[jZaghkl dh”_dk azZ dhjihjzZIb\gh

"<bihf:> >jm _klI\hlh kizZza\Z ih p_e_kth[jZaghkl dh”_dkZ azZ dhjihjZIlb\g
azZf_klghpd*k _~Zl ey gZ DhfbkbylZz azZ nbg@dgbhggd2”aghjdh”_dk azZ dhji
mijZ\e_gb_ kta”z”_g ij_a hdlbf\wywd\tj*_g] hl GZpbhgZegzZlZz dhfbkby ih
mijZ\e_gb_ ihke_"\Zsh baf_g_g ij_.aZnjb\é¢mZjb] b %eb azZ HjZldhkhaeam
GDDM

BgnhjfZpby ih qe g Ze Il hl AIIPD
Hiykg_gb_ dhb qgzZklb gZ dh”_dkZ azZ dhjihjZlb\gh mijZ\e_gb_ >jm _kl\h
hkgh\ZgbylZ azZ Ih\Zz

Kt\_Itl gZ “~bj_dlhpbl\tj*be b ijbez]z \ ™MI¢twlhKFfiZz aZz ijbezZ]Zg_ 9Z ,klZg
aZe _lgZeb \ GZpbhgZegby dh” _dk az dHjihjgHb\@ftZInijdie”rgby ijZ\ZI
aZ”te _gbylZz gZ mqzkligbpbl_ \ dhjihjZl-bXghlhZmggz\ebjghilhjbl_ Zdpbhc
aZbgl_j_kh\Zgbl_ebpZ b j_Jezf_glbjZ ijhp_"mjbl_ b f_oZgbafbl_ aZ \a_fz
Kizal\Zg_I|h gZ GZpbhgZegby dh”_dk aZ dhjihjZIb\ghkndpA¥e kb h[gkgy\
dh_Ih hagzZqz\zZ q_ ij_ihjtdbl_ fm k_ kiZza\Zl Z \ kemqgZc gZ hldehg_og
hiykg_gb_ aZ ijbgbgbl_ "hGyébh GHEklhbzb jZza”_e hl Dh”_dkZ azZ dhjihjz
dhblh ~Z g_ k_ kigm\ZkINhIh

"<bihf :> bfz _~ghkl_i_ggZ kbkl_fz gZ >mjZ\el\gbh_ k_ mijZ\ey\Z hl Ki
Abj_dlhjbl_ < 1Zab &gjtgddblij g2 GDDM azZ ~\mkl_i_ggZlZz kbkl_fZ g
g_ijbeh bfb \ >jm . klI\hlh

BgnhjfZpby ih qe g Ze I hl AIIPD
HibkZgb_ gZ hkgh\gbl_ ozZjzdl_jbklbdb gZ kbkl_fbl_ az \tlj_r_g dhgljhe
\t\ \jtadZ k ijhp_kZ gZ nbgZgkh\h hlgblzZg_

Kbkl_fzlz az \tlj_r_g dhgljhe b mijZz\e_gb_ gZ jbkdzZ gz _fbl_glz \t\ \jt
hlgblzg_gZ >jm _klI\hlh k_ oZjzdl_jbabjz k Ih\Zz qg_ \dexg\Z \ k_[_ kb p
azZ \tlj_r_g dhgljhe \taijb_Ib hl jtdh\h~klI\hlh gZ >jm _klI\hlh aZ ihklb]
1Zjzglbjz ~hdhedhlh Ih\Z _ ijzdlbq_kdb \tafh'gh j_~ b _n_dlb\ghkl ijb h
gZ >jm _kl\hlh \dexgbl_egh ijb~tj"Zg_ dtf mijzZ\e_gkdzZlZ iheblbdz
ij_"Nijbylb_Ih  mklzgh\y\Zg_ b ij_~hl\jzZly\Zg_ 9gZ bafzfb b ]Jj_rdb ite
kq_lh\h~rgzlZ "hdmf_glzZzpby dzZdlh b gz\j_f_ggh balhl\yg_ gZ gZ~_""~gZ n
azZ \tlj_r_g dhgljhe h[o\ZsZ g_ kzZfh h[eZklb dZkzZ_sb ~bj_dlgh nmgdpbbl
fgh]lhhrbjhdb ijh[e_fb

<tlj _rgbyl dhgilhhelghr_gb_gZ hlg_IlgZI|Z ikitkkb]#ZH plhefhZ ke ~gbl_p_eb

- \kbgdb hi_jzpbb ~Z k_ ba\tjr\Zl ke_» ihemqzZ\Zg_ gZ h[sh beb dhgdj_
jtdh\h~kIVhlih b \ kthI\_IklI\b_ ktk aZzdhgh\bl_ b ih~azdhgh\b ghjfZlb\gb zZd!
-\kbqgdb hi_jZpbb b "jmY1B kththjDdgy\zZl k\h_\j_f_ggh b k lhq_g jZaf_j gZ km
kf Idb b az kthl\_Igby hlq_l_g i_jbh”~ 1ZdZ q_ ~Z iha\heyl ba]hl\yg_
kthi\_1kl\b_ k dhgdj_Igh az~zZ”~ _gZ jZfdZ aZ nbgZgkh\Z hiqg_Ilghkl

- “hkltitl ~h zZdlb\bl_ b j_]bkljbl_ ~Z _ ihal\he_g kzZfh ke_”" kthl\_Igh
jtdh\h~klI\hlh

- NZ k_ bal\ltjr\ibh"bggz ktihklz\dz f_""m hlqg_Il_gbl_ Zdlb\b b nbabg_kdZ
mklZgh\y\Zg_g2°fzaeéjpdbjb_fzl kthi\_Igb ~_ckl\by

Hkgh\gbl_ \b~h\_ jbkdh\_ hlghkbfb dtf »_cghkllZ gZ >jm _kl\hlh b ihebll
kZ hibkzZglthjih\ jzd* BgnhjfZpby ih ge hl AZdhgZ azZ kqgq_lh\h”~kl\hlh b ¢
azZdhlgl gZzklhysihgez~ Kbkl_fzZ1Z aZ mijzZ\e_gb_ gZ jbkdh\_I_ hkb]lmjy\z _
gZ \tlj_r_g dhgljhe ijb kta~z\Zg_Ih b mijZ\e_gb_Ih gZ \kbqgdb nbjf_gb ~I
hlg_Ib b *"jm]ZIlZ j_]mebjZgZ bgnhjfZpby dhylh >jm”_kl\hlh _ "~et'gh ~Z
azZzdhgh\bl_ jzZzaihj_"[b
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lheblbdZ1Z ih mijZ\e_gb_Ih gZ jbkdh\_|_ k_ ijbez]Z bgl_]jbjZgh b kth[jZa
b ijbgpbib j_lezf_glbjzgb \t\ \tlj_rdkbihfd*h\_ gz

BgnhjfZpby ih ge g Ze I  hl AIIPD
BgnhjfZpby ih qe_g 1ZjZ1jZza\", " mdY'p" & b" B hl >bj_dlb\Z ?H ¢
?\jhi_ckdby iZjezf_gl b gZ Kt\_1Z hl Zijbe ] hlghkgh ij_~eh  _gbylz
:dpbhg_jgbyl dzibkbehf§z> _ \ jzaf_j gZ M _klz A~ \_IM_k_I' b " _\_| obe
MZA_k_ I e _\Z jzZaij_"_e_g \ AM_klz A~ \_I*_k_I b ~_\_1 obey”™b kIt
ihbf _ggb [_agZebgyb ZdpphieZzk \kydZ k ghfbgZegZ klhcghkl _"bg e_
leZk
BonhjfZpby ih ge_g iZjZ]ljZWw [md\Zz
:dpbhg_jb ijbl_"Z\Zshb i_I b ih\_q_ 9gZ klh hl h[sby [jhc Zdpbb5pZkZjm"
">bkb'tg dh{khre3k ?BD , "1jb\B :> k?BD KdhjibPHH>k ?BD
206761600.
:dpbhg_jb ijbl_"Z\Zsb i_I bih\_q_9gZ klh hl h{sby [jhc Zdpbb $ZkZm
">bkb tg dh{§khrelk ?BD , "1jb\B :> k?BD KdhjibPHH>k ?BD
206761600.
BgnhjfZpby ih ge_g iIZjZ]jZh [md\Z

"<bih'f:> gyfzZ ba”zZ” _gb p_ggb dgb Z ktk ki_pbZegb ijZz\Z gZ dhgljhe

BgnhjfZpby ih ge_g iZjZ]jZh [md\Z
Mqgj _"~bl_egbl_ ZdhhhfgZ g gZeZ]Zl h]jZgbqg_gby \tjom ijzZ\ZIZ gZ JeZk

BgnhjfZpby ih ge_g i ZjZ]jZ&n [md\Zz

ljZ\beZlZ aZ gZagZqgZ\Zg_ b kfygZ gZ qge_gh\ _|Z JZbKhY:bZkgzZZhjbHd bl
mqgj_"bl_egbl_ Zdlh\_ gZ >jm _klI\hlh b kzZ \ itegh kthl\_IklI\b_ k babkd\.
AZdhgZ aZ im[ebgghlh ij _~eZ]Zg_ 9gZ p_ggb dgb 'z

Ktlezkgh MkIZLbilgiz:> \k_db Zdpbhg_j bfzZ ijz\h ~Z mqzZkI\Z \ mijZ\e_g
ij_"ezlZ "~Z mqZzZkI\zZ \ ba[hjz b ~Z [t*_ ba[bjzZzg \ hj]Zgbl_ azZ mijzZ\e_gb_
>ijm” _klI\hlh _ \t\_eh ykgZ b ijhajZzqgZ ijhp_"mjZ azZ ba[hjZ gZ qe_gh\_
mklZgh\beh ijz\zZ1Z b az~te _gbylZ bf dhblh kZ"'lgZebégzad NZiNZjyZg KIt\_
Abj_dlhjbl_

Qe_gh\_I_ gz Kt\_1Z gZ ~bj_dlhjbl_ k_ ba[bjzl hl H[shlh kKghirfo> §Z Z
kthi\_IklI\b_ k babkd\zZgbylZz gz ~_ckl\Zshlh aZzdhgh”~ZIl_ekl\h b gZ MklzZ\Z
ijhp_"mjzZ dhylh hkblmjy\Z hk\_g \kbgdh hklzZzgZeh gzZ\j_f_ggZ b ~“hklZltq
b ijhn_kbhgzZegbl_dzZq_kI\Z gz dzg”"b~ZIbl_ azZ qe_gh\_ ;jhyl gZ ihke_*"
gZ Kt\_1Z gZ ~bj_dlhjbl_ g_ _ h]ljZgbgq_g b bfZ aZ p_e ~Z hkb]Jmjb _n_«
kiza\Zg_|h gZ aZdhgh\bl_babkd\Zgby |Ijb ij_"~eh” _gby aZ ba[hj gZ gh\b c
k_ kiza\zl ijbgpbibl_ az kthI\_IklI\b_ gZ dhfi_I_glghkllZ gz dzZg~b”*Zlbl_
>jm”_klI\hlh

Mklz\tl b ~jm]bl_ dhjihjZlb\gb<Bidhh\> g&ZkZ_sb ba[hjZ gZ qge_gh\_ gZ
Abj_dlhjbl_ g_ ij_"\b " ~Zl "hitegbl_egb hk\_g azZdhghmklzZgh\_gbl_ Dbe
hlghkgh dZzg~b~Zlbl_ azZ IZab ba[hjgZ "et ghkl

Ba[jZgbl_ hl h[shlh kt[jZzgb_ gZ Zdpbhg_jbl_ge_gh\_ gz Kt\_IZ gz ~bj_dlI
A"hlh\hjb aZ \taeZ]Zg_ gZ mijZ\e_gb_1Ih b \gZkyl ]ZjZzgpbb azZz k\h_Ih mijZz
kb \tagZ]jz ~_gb_

Hk\h[h ~Z\Zg_Ih gZ qe_gh\_|I_ gz Kt\_IZgdh¥bp dklhjba\tjg¥Z ijb kizZza\zZg.
aZdhgh\bl_ babkd\zZgby b \ ke_~gbl_ kemqgqZb ih j_r_gb_ gZ h[shlh kt[jZ
ktleZzkb_ ih fhe[Z gZ qe_g gZ Kt\_{1X dpK_gdhjbj_~ba\_klb_ ijb ij_hJ[
ij_djzly\Zg_ beb ij_mj_""Zg_ gZ ~_cghkllZz gz >jm _klI\hlh ijb kts_KkI\

ba\tjr_gh ijb beb ih ih\h” baiteg _gb_Ih gZ azZ*te' _gbylZ ih ~h]h\hjZ Tijb |
[ _a~_ckIl\by hl kljZgZ gZ qe_g gZ Kt\_1Z gZ ~bj_dlhjbi_ hl dhblh kZ gZklt
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<g_k_gbl_ hl ge_gh\_I_ gZ Kt\_IZ gZ ~bj_dlhjbl_ ]ZjZgpbb aZ lyoghlh mij
gZ qe_gh\_|I_ gz Kt\_1Z gZ ~bj_dlhjbl_ Zdh g_ kZ gZebp_ hkgh\Zgby a
>jm”_klI\hlh

:dpbhg_jb ijbl_"Z\Zsb ihg_ *_k_I gZ klh hl dZiblZeZ gZ >jm _kl\hlh fh]:
gZ hl]lh\hjghkl hl ge_gh\_ gZ Kt\_1Z gZ *bj_dlhjbl_ az \j_*b ijbgbg_gb gz
Baf_g_gby b "hiteg_gby "<MiktfzW2zfglzzl ~Z [t~Z]| ba\tjr_gb kzZfh k j_r_gb_
kt[jZgb_ 9gZ Zdpbihgijjbteh _gb_ gZ Kt\_1Z gZ ~bj_dlhjbl_ beb gZ Zdpbhg_
ij_"eZlZgbl_ baf_g_gby beb ~hiteg_gby g_ ijhlb\hj_qgzZl gz *_cklI\z
ij_~eh _gbylz aZ Ilyo kZ \g_k_gb ih azdhghmklzZgh\_gby j_*

Kt\_Itl gZ ~bj_dIlhjbl_ gyfzZ ijZz\h kZfhklhyl_egh ~Z baf_gy beb ~hite\Z Mkl
lijb_Ibl_ hl h[shlh kt[jZgb_ gZ Zdpbhg jbl_ baf_g gby b beb ~hiteg_g
aZ”te bl_egh \ibk\zZg_ ih izZjlb”rZl1Z gZ >jm _klI\hlh \ Ltjlh\kdby j_]bkltj

BgnhjfZpby ih ge g iZjZ]jzh [md\Z

Kt\_Itl gz ~bj_dIhjbbihYz>

-gZkhqgq\Z b dhgljhebjz g_az\bkbfh b hl]Jh\hjgh ~_cghkllZ gZ >jm _kl\hlh |
p_eb KkljzZI_]Jbb gz ~jm _ki\hlg2 bdagbhogkibl

-ke_"b azZ j_amelZlbl_ hl ~_cghkllZ gZ >jm”_klI\hlh b ijb g_h[oh”bfhkl bgk
gZ N _cghkllz

-lj_Ibjz jz\ghihklZ\_gh \kbgdb Zdpbhg_jb ~_ckI\Z \' I _o_g bgl_j_k b k ]Jjb’
-ijb_fz b kiza\zZz ?Ilbg_g dh”_dk Qe_gh\_I_ gz Kt\_1Z k_ jtdh\h”yl \ k\hy
ijbgpbib aZ ihql_ghkl b mijZzZ\e_gkdZ b ijhn_kbhgZegZ dhfi_I_glghkl

- hkblmjy\Z b dhgljhebjZ bal]jZz ' *Zg_|h b nmgdpbhgbjZg |Ih gZ kbkl _fZ az
\tlj_r_g dhglgh\¢lj_r_g h”bl

- hkb]mjy\Zz b dhgljhebjz bgl_]jbjZzghlh nmgdpbhgbjZzg_ gZ kbkl_fbl_ a
hlg_lghkl

- N"Z\Z gZkhdb h~”h[jy\Z b dhgljhebjz baiteg_gb _|h gZ [bag_k ieZgZ ¢
kts_kI\_g ozjzdl_j dzdlh b “jm]b ~_cghklb mklzZzgh\_gb \ mkljhcklI\_gbl_
-mijZ\ey\Z b klhiZzgbk\Z bfms_klI\hlh gZ >jm~_klI\hlh k ]jb Z1Z gZ ~h[tj Itj]t
- hjlZzgbabjz \ aZzdhhmklzZzgh\_gby kjhd hl ihjz'~Zg_Ih gZ kthl\_Ighlh hkgh
gZ g_h[oh”bfbl_ ~hdmf_glb k\tjazgb k \ibk\Zg_Ih \ Itjlh\kdby j_]bkltj g
h{klhyl_ekl\Z azky]Zsb >jm _kl\hlh

- hj]Zgbabjz b ih~]lhl\y azZzk_"ZgbylZ gZ H[shlh kt[jZgbbih§Z>Zdiphhty _j!
ij_~eh _gby aZ I_ogby *g_\_g j_"~ b ij_"eh _gby azZ j_r_gby ih \tijhkbl_ hl
-ih~lhl\y b ij_~klz\y gZ j_~h\ghlh ]h~brgh H[sh kt[jZgb_ gZ Zdpbhg_jbl_
ij_a bal _dezlZ nbgZgkh\Z J]h*bgZ b ]h im[ebdm\Z ke _» ijb_fZg_Ih fm

- hij_~_ey b mlI\tj"~z\z \ kthI\_IklI\b_ k ~_cklI\ZszlzZ ghjfzlb\gZ mj_~[Z b
mijZ\e_gkdZ kljmdImjZ gZ >jm"_kl\hlh

-ijb_fzZ \tlj_rghhjlj]Zzgbazpbhggbl_ Zdlh\_ gZ >jm _klI\hlh dZlh ijZ\begbd a.
hjlZzgbaZpby gZ jzZ[hlgZlZ aZieZlZ b ij

-ba[bjz b hk\h[h "Z\Z baitegbl_egby "“bj_dlhj

-\taeZ]Z gZ baitegbl_egby ~bj_dlhj k *h]lh\hj aZ mijzZ\e_gb_ ~ _cghkllZ ih
gZ mijzZ\e_gb_Ih b ij_~klz\bl_ekl\hlh gZ >jm"_klI\hlh

-hij_~ ey \tagZ]jZz " _gb_Ih gZ baitegbl_egby ~bj _dlhj gZ >jm~_kl\hlh
-ih~ihfz]zg hl HAblgby\dEkyl bl ibkf_gh fhib\bjz ij_~ H[shlh kt[jZgb_ ij_"e
ba[hj gZ h”blhj dzZIlh k_ jtdh\h~b hl mklZgh\_gbl_ babkd\Zgby aZ ijhn_kb
-hkb]mjy\zZz kiza\Zg_1lh gZ ijbeh bfhlh ijZz\h ih hlghr_gb_ gZ g_azZ\bkbfby r
-jZaihj_"~"Z k_ k fZl_jbZegbl_ Zdlb\b gZ >jm"_klI\hlh \ jZzfdbl_ gz ijz\zZlZz
azdhgh”zZl_ekl\h

-\a_fZ j_r_gby azZ kdexqg\Zg_ gZ “~h]h\hjb azZ ij_"~hklZ\yg_ gZ dj_"blb
mqgj_"y\Zg_ gZ bihl_dZ aZeh] beb *jm]b h[_ai_q_gby

-\a_fZ j_r_gby aZ h[jZam\Zg_ gZ iZjbggb nhg”h\_ b hij_"*_ey j_~Z aZ gZ][t
-\a_fZ j_r_gby azZz "Z\Zg_ gZ h[_ai_q_gby \ iheaz gZ lj_Ib ebpZz

-\a_fZ j_r_gby aZ kdexq\Zg_ gZ ~h]h\hjb aZ dj_"blbjZg_ gZ lj_Ib ebpZz
-\a_fZ j_r_gby azZ hldjb\Zg_ b mqj_"y\Zg_ gZ ij_"~klzZ\bl_ekl\Z dehgh\_
"<bihf:> b gZagZqzZ\Z mijZ\bl_ebl_ bf

mijZ ' gy\Z | _dms dhgljhe ijb hkts_ kl\y\Zg_ "~ cghkllZ gZ dehgh\_| b beb
-\a_fZ j_r_gby aZ mqZklb_ beb jZaihjjmbgdhkimgzk\dpb Xjb bg_kdb ebpz
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-gZagZqZ\Z ih Ijm~h\ “h]lh\hj *bj_dlhj aZ \jtadb k bg\_klblhjbl_

-\a_fzZ j_r_gby ih \kbqgdb ~jm]b \tijhkb kth[jZagh ijz\ZlZ b az"te _glf
N_ckl\m\Zshlh azdhgh”~Zl_ekl\h j_r_gbylZbgMKkHZSBIgZk{j@mgbklI\hlh

Kt\_Itl gZ ~bj_dlhifklbihfzZz> gyfzZ ijZz\h kzZfhklhyl_egh [_a kthi\_Ighlh j_r_
kt[jZgb_ gZ Zdpbhg_jbl_ ~Z \a_fZ j_r_gby aZ ba”~Z\Zg_ b h[jZlgh badmim

5.BgnhjfZpby ih qe g Ze I  hl AIIPD
KtklZ\ b nmgdpbhgbjZg_ gZ Z~fbgbkljZIb\gbl_ mijZ\bl_egbl_ b gZ”ahj
dhfbl_Ib

Mijz\bl_e_g hjlZg

Ktlezkgh MEKkdD\AT :> bfz _~ghkl_i_ggZ kbkl_fz gZjmijZRE\hgl k_mijzZ\ey\
Kt\_|1 gZ “bj_dlhjbl_ ktklihyZeldhHibgZcbhgdhdh k_"_f ge_gZ

lj_a hlg_1gzZ1zZ "dbbfz> k_ mijzZz\ey\tA HIgZ ~bj_dlhjbl_ k gbke_ghkl IjbfzZ q
nmgdpbhgbjzZze \ ke_~gby ktklz\

-=_hj]lb B\Zgh\ J-1geXdB Zl_e

-=hrh PZgdh\ =_-hjZlh_klgipd "k _"ZI_e

-"ljb\b :> ?BI30688653tqe :g

Dhibl_1b

<t\"<bihf:> _ kta”Z”_g b nmgdpbhgbjZz H~bl_g dhfbl_| qgbylh ~_cghkl k
g_aZ\bkbfby nbgzZgkh\ h”bl b bajZay\Zg_|h gZ kb]lmjghkl ih mklhcgb\hk
] j_"h\gh ]lh”"brgh H[sh kt[jZgb_"HEZFdplg&Egh/lblgby. dhfbl_I
lj_~ hlq_Igby i_jbh” HAblgbyndtgfbpbhgbjzZe \ ktklzZ\ FZy =_,hl|jxyy\ B \Zethy\dz

=jb]lhjh\Ww DjZkbfbj :g~j__\ Djtkl_\
< >jm°_klI\hlh gyfZ kta”Z”_gb b nmgdpbhgbjZsb *jm]b dhfbl_1Ib

6. BgnhjfZpby ih ge g Ze Il hl AIIPD

IlheblbdzZ gZ fghlhh[jZab_

KtleZzkgh qe g Ze hl AIIPD babkd\ZgbylZ gz Ze I hl AIIPD |
fghlhh[jZzab_ ijbez]Zgz ih hlghr_gb_ gz z~fbgbkljZlb\gbl_ mijzZ\bl_egl

_fbl_glz \t\ \jtadZ k Zki_dlb dZzlh \tajzkl ihe beb h[jZah\Zgb_ b ijhn_kbt
iheblbdZ gZ fghlhh[jZab_ gZqbgtl gZjijamelZgbl_IjEa hig_lgby i_jbh~ g
az fZedbl b kj_~gb ij_~ijbytkpinfzd\hlih _

IX H>H;J?GB? G: =H>BRGBY NBG:GKH< BHLEP*BRGBY >HDE:> A:
>?CGHKLL:

=h~"brgmpgZgkh\ hlg_5 hZlbhdezZdZ » _cghkllZbigZ :> ij_a 5] kzZh~h[jbdl
Kt\_1gZ ~bj_dlhkbjl r_gb_ \ibkZgh \ ip8l082026]h |

IVANPETRC§
REVALSKI : 3
B\Z¢g Ijh\_\Zekdb
Baitegbl_e_g “bj_dlhj
li <b”"B®03.2026]
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>HDE:>
A: BAITEG?GB? G: IHEBLBD:L: A: <TAG:=J:@>?GBYL: G:
QE?GH<?L? G: KT<?L: G: >BJ?DLHIBB?PH&: :> A: 5=H>BG:

BgnhjfzZpby hlghkgh ijhp_kzZ gZ \a_fZg_9gZ j_r_gby ijb hij_~ eyg.
\tagzZ]jz ~_gbylz \dexgbl_egh Zdh _ ijbeh bfh bgnhjfZpby az fzg~zlz
ih \tagz]jz ~_gbylz bf _gzZIlZ gZ \tgrgbl_dhgkmelZglb gbblh mkem]b k
hij_~ eyg |Ih gZ iheblbdzlZ aZ \tagZ]jZz ~_gbylZ

< kthI\_IkI\b_ k baf_g_gbylZ gZ hlghkbfzlzZ ghjfZlb\gzZ mj_%][Zbaijtg\j_"™ gdt
H[{sh kt[jZgb_ gZ Zdpbhg_ jbtlhejiblbdgh\&z \tagzZ]jZz ~_gbylZ gZ ge_gh\_1|
Abj_dlihjbl"<dzh'f:>" dzZlh ktszZlzZz _ jZajzZ[hl_gZ b ijb_IZ hl Kt\_1Z gZ "~bj_
AN _ckl\m\Zsbl_ jzaihj_~[b gZ GZj_"[Z <« ]hlaz bAabkd\Zgbylz dtf \tagZzZ]jZz
barz" _gbhtfbkbylZ aZ nbgZgKbXjogZa&jhiém az djZI@BKIN[A8Y. Ijb_1ZI1Z
IlheblbdZz az \tagZ]jzZz ~_gbylZ k ihkhg_gb \ g y "~ZIZ gZ ijb_fkZgkbdazb
] b j_amelZlbl_ hl ]JeZzkm\Zg_Ilh gZ H[shlh kt[jZgb_ _ im[ebdm
kljzgbpzIlzZz gz >jm _kl\hlh b _ ~hkbkhgZhgbaf@Zlgh<Wihf:> [_r_ ijbeZ]zZgZz
"lheblbdZ azZ \tagZ]jZ '~ _gbylZ gZ qe_gh\ _|_ ¢'Z KaajZZhgZgZbh dbhjba hl Kt

Abj_dlhjbl_ b mI\tj*_gZ hl j_~h\ghlh ]h~brgh H[sh kt[jZgb_ gz Zdpbt
ijh\_~ gh gZ ]
lih\_~_gh gz ] j_~h\gh ]hAbrgh H[sh kt[jZgbktk g&hZdphtigbibl

baf _g gby b ~hiteg_gby \ ~ cklI\ZsZlZ 1lheblbdZ azZz \tagZ]jzZz ~_gbylZ

Abj_dlhjbl_ gz <bihf :> dzZkZ_sb _dkdemab\ghlh ijZz\h gZ H[shlh kt]
>im” _klI\hlh "Z hitagZlyZz ~_gbylZ b IZglb_fbl_gZ qe_gh\_|_gZ Kt\_I1Z gZ
k_ \taeZ]ZIl baitegbl _egb nmgdpbb dzZdlh b djbl_jbbl_\ta hkgh\Z gz d
\tagzZljz " ~_¢gjth\_~_gh24@.2024 j_~h\gh ]h”~brgh H[sh kt[jZgb_ gktkZdkphbhg.
j_r_gbijb_ gh\b baf_g_gby b ~hiteg_gby hij_~_eysb ijZ\hlh gZ H[shlh kt[
hij_ ~ ey fzdkbfZe_g jzZaf_j gZ \tagZ]jZz ~_gbylzZ b \tafh ghkllZ ijb hij_"_
[t"Z] baieZsZgb beb ~"Z k_ baieZszZl| \ gzZfZze_g jzZaf_j dzZlh dhgdj_Ighlh j
hl Kt\_1Z gZ ~bj_dlhjbl_

Ke_" \kydZ ijhfygZ ZdImZebabjzZgby |I_dkl gZ khbbibdkhgizkahinmj efo dghmby
bgl_jg-KljZzgbpzZlZ gZ >jm”_klI\hlh

ljb jZajzZ[hI\Zg_ gZ IlheblbdzZ azZ \tagZ]jZz ~_gbylZ gZ ge_gh\_|_ gZ Kt\_
baf _g gby b “hiteg_gby g_ kZ ihea\lZgb \tgrgb dhgkmelZglb
>h fhf_glZ gZ balhl\yg_ gZ gZklhyskypitfidmfg gl \tkta”Z\Zg b g_ _ nmgc
Dhfbl_1 ih \tagZ]jZz "~ _gbylz

BgnhjfZzpby higHgadkbl _egzIlz |I_"_kl gz ijhf_geb\hlh b ihklhygghlh \tag

ge_gh\ | gZ Kt\_1Z gZ ~bj_dlhjbl_

>im” _kl\hlh baieZsZ gZ ge_gh\ | _gZ Kt\ _1Z gZ ~bj_dlhjbl_ihklhyggh \te
f_ k_qgh \tagzZ]jz "_gb_ k nbdkbjzg jzaf_j b \ kemqgZc gZ ijb_Ih hl H[s
j_r_gb_ ijhf_geb\h \tagZ]jZz ™~ _gb_

Ilhklhygghlh \tagzZ]jz ~_gb_ ij_"klzZ\ey\Z ieZszZgbylZz dhblh g_ k_ nhjfbj
baiteg_gb_Ih b \dexq\zZ \tagZ]jZz ~_gbylZ k ihklhyg_g ozZjzdIl_j ktleZkgh -
j_r_gb_Ih gz H[shlh kt[jZgb_ BaieZsZghlh \tagZ]jz ~_gb_ g_ k_ nhjfb
j_amelZlb

ljhf_geb\hlh \tagz]jz ' ~_gb_ _ _e_f gl gZ h[shlh \tagzZ]jz ' ~_gb_ b ij_7~kl
beb ih\_q_ hl ke_~gbl_ _e_f_glb 1zZglb_fb ~jm]b fZl_jbZegb b g_fzZIl_j
bgkljmf_glb ih” nhjfzlZz gz ij_fbb [hgmkb h[eZ]b k\tjaZzgb k i_gkbhgbjZ

hkgh\Z gz djbl_jbb aZ hp_gdZ gZ baiteg_gb_Ih gZ ~_cghkllz



Gyfz ijb_Ih hl H[sh kt[jZgb_ gZ Zdpbhg_jbl_j_ r_gb_ aZ baieZszZg_ gZ i
ij_a 5] dzdlh b ij_a ij_~brgbl_ hlg_Igb ]h~bgb >jm _kl\hlh _ baieZsZz
gZ "bj_dlhjbl_ kZfh ihklhyggh \tagZ]jZz ~_gb_

BgnhjfZpby highkgh djbl_jbbl_ aZ ihklb]gZlb j_amelZlb \ta hkgh\Z g
hipbb \tjom Zdpbb Zdpbb gZ ~jm’_kI\hlh beb ~jm] \b” ijhf_geb\h \tagZ.
dzd djbl_jbbl_ ih ge Ze b hl"&Z4pgqdkyk az ~telhkjhqgbl_ bgl_j
Aim®_kIVhih

< kemgZcj_r_gb_ gZ H[shlh kt[jZgb_ gZ Zdpbhg_jbl_aZ baieZsZg_gZ ijh
\b”r gZ Zdpbb b beb hipbb \tjom Zdpbb b beb ~jm]b ko _fb aZ klbfmebjZ
GZj_"[Z <« 9Z DhfbkbylZ aZ nbgapkbl\bgZz"aZj \tagz]jZz ~_gbylZ gZ ge_gh
gZ “bj_dlhjbl_ "~ _ckl\ZszZ \t) ljdbbilgfeb:\*hlh \tagZ]jZz ~"_gb_ _ h[\tjaZgh k |
N _cghkllz dzZlh g_]h\byl h[s jZzaf_j k_ hkgh\zZ\Z gZ dhf[bgZpby hl hp_gdb
gZ Kt\_1Z gZ >bj_dlhjbl_ gzZ Kt\_I1Z gZ >bj_dlhjbl_ dZlh pyeh dzZdlh b |

>im° _kl\hktagZzZ]jz '~ _gb_¢e_g@a\ _|_ gZ Kt\_IZ gZ >bj_dlhjbl_ dhblh g_
ge_gh\_ g _fh'_ ~Z \dexg\Z hipbb \tjom Zdpbb
lj_a 5] dzdlh b ij_a ij_“~brgbl_ hlg_Ilgb ]h~bgb >jm _kl\hlh _ baieZsZ

gZ "“bj_dlhjbl_ kzfh ihklhyggh \tagz]jz ~_gb_ dh_Ilh g_ k_ nhjfbjzZz gz [Z
ij_M\b'~Z ij_~hklzZ\yg_ gZ \tagZ]jZz ~_gb_ gZ qe_gh\_|_ gZ Kt\_1Z gZ "bj_
gZ >jm _klI\hlh hipbb \tjom Zdpbb beb ~jm]b ijZ\Z azZ ijb~h[b\Zg_ gZ
\tagZ]jZ ~"_gby gZ ge_gh\_|_gZ Kt\_IZ gZ ~bj_dlhjbl_ hkgh\zZ\Zsb k_ gz
>jm” _klI\hlh

lhykg_gb_ gz ijbez]lzgbl_ f_Ih"b azZ ij_p_gdZ ~Zeb kZ baiteg_gb djb
j_amelZlb

Gyfz j_]bkljbijjZeh 5] j_ r _gb_gZ H[sh kt[jZgb_gZ Zdpbhg_ jbl_ aZ baieZ:
\tagZ]jZz *_gb_ DZzdlh b ij_a ij_"brgbl_"<bifgflgb_ ]JthabghsZeh gZ qge_gh)
Kt\_1Z gZ ~bj_dlhjbl_ kZfh ihklhyggh \tagZ]jZ ~_gb_

lhykg _gb_ hlighkgh azZ\bkbfhkllZ f_"~m \tagZ]jZ ~_gb_Ih b ihkib]gZIbl_

FzdkbfzZegbl_ jzaf jb gzZ \tagZ]jZz '~ _gbylZ gZ qe_gh\_|_ gZ Kt\_|Z gZ
j_r_gb_ gZ H[shlh kt[jZgb_ g9gZ Zdpbhg_jbl_ gZ >jm _kl\hlh H[sbl_ djt
\tagzl]jz ~_gbylz gz kthl\_Igby qgqe_g gZ Kt\_I1Z gz >bj_dlhjbl_ kzZ g_
\taeh _gbl_ fm hl]h\hjghklb b gZljmiZzgby hibl < ]h~brgby ~hdez” az *
hlgblZ bgnhjfZpby aZ ihemqg_gbl_ij_a ]J]h*"bgZlzZ \tagZ]jZz » _gby hl Kt\_1Z |

Ihklhygghlh \tagZ]jzZz ~_gb_ ij_"klZ\ey\Z ieZszZgbylZ dhblh g_ k_ nhjfbj
baiteg_gb_Ih b \dexq\Z \tagZ]jZz ~_gbylZ k ihklhyg_g ozZjzdl_j ktleZkgh -
j_r_gb _Ih gZ H[shlh kt[jZzgb_ Ihklhygghlh \tagZ]jZz ' _gb_ gZ \k_db hl
Abj_dlhjbl_ fh™_ “gbkdhhhl hij_~ e _gby hl H[shlh kt[jZgb_ gZ Zdpbhg_jbl
dZlh dhgdj_Igh j_r_gb_ azZ Ih\Z k_ \a_fzZ hl Kt\_1Z gZ ~bj_dlhjbl_ Thklh
"te bfb dtf ge_gh\ | _gZ Kt\_1Z gZ ~bj_dlhjbl_\ kemqgZc gZ ij_djZly\Zg_ ¢
ljhf_geb\hlh \tagZzZ]jz ™ gb_ _ e f gl gZ h[shlh \tagZ]jZz ' _gb_ ih® nh

h[ez]b k\tjaZzgb k i_gkbhgbjZg_ b ~jm]b fZl_jbZegb kilbfmeb dhblh k_ *
hp_gdZ gZ baiteg_gb_Ih gz Mh[tghkIdAE k j_amelZlbl_ hl ~_cghkllZz dZlh g_
k hkgh\zZ\Z gZ dhf[bgZpbyzh? hgghgkdbd gZ hI®* _egby qe_g gZ Kt\_1Z gZ b
gZ "“bj_dlhjbl_ dzZlh pyeh dzZdlh brhtgh&ahZlgbbjml_kl\hlh 1jb hp_gdzlZz
gZ hi*_eghlh ebp_ k_ \a_fzl ij_~\b” dZdlh nbgZgkh\b 1ZdZ b g_nbgZc
\tagZ]jZz ~_gb_ azZ\bkb hl ihklb]Zg_|h gZ hij_~_e_gb p_eb b j_amelZlb
ke_"~gbl_ djbl_jbb

Z nbgZgkh\b djplapélZIbl_ hl " _cghkllZ gZ >jm~_klI\hlh dzZdlh ke_"\Z
-jZaf_j b "bgzfbdZ gz i_qZe[ZlZ ij_~b ebo\b ~Zgtpb h[_ap_gdZ b Zfhjlbe
-jtkl gZ ijboh”b b beb zZdlb\b

-jZzaf_j b "bgZfbdZ gZ \a_fZgbylZ b aZ"te  _gbylZ

-jZaf_j b "bgZfbdZ gZ g_az\tjr_ghlh ijhba\h”kl\h

[ g_nbgzZgkh\b djppkdghbgh gh g_ h]ljZgbg_gh kzZfh ~h

-m~h\e_I\hj_ghkl hl ]jmibl_ aZbgl_-jZ&pbZgbjlb aedZ glb b kem bl_eb



-29]Z bjzgmkdZzklby \ azk_"Zgby jZa\blb_ gz dhfi_l_glghklb ijhkem ™ _gh
\taeh _gbl_ nmgdpbb \ bgl_j_k gZ >jm _kl\hlh

-kiza\Zg_ ijbgpbibl_gZ GZpbhgZegby dh~_dk aZ dhjihjZlb\gh mijz\e_gb _
-kiza\Zzg_ gZ ijbez]zgbl_ hl >jm _kI\hlh iheblbdb _Ilbg_g dh”_dk \tlj_rgkt
-kiza\Zzg_ gZ ijbez]zZgbl_ hl >jm”_klI\hlh kbkl_fZ azZ mijz\e_gb_ gZ dzZq_Kkl
Hp_gdbl_ h[o\ZsZl| i_jbh” hl gydhedh ]J]h"bgb 1ZdzZ dkdipZdZzqgByrtighipkjk g
baiteg_gb_ gZ ~ _cghkllZ b baieZszZg_ MagzZ]jgh?™ ggbANZ  jZaij _~_e _gh
higblZs bdhghfbg_kdby pbdtejmihklIbhlhhjlokdiih\gdZ1Z gz j_amelZlbl_ hl ”
baihea\l\Zgz az higz*ijgyggeb\bdgz]jz '~ _gby b jZaij_~_e_gb_Ilh bf \dexq)
\kbgdb \b*"h\_ gZklhyshblkdhA_sihp_~ ~_cghkllZz gZ.>jm _klI\hlh

>h]lh\hjtl aZz \taeZ]lZg_ gZ mijZ\e_gb_Ih kdexq_g f_""m >jm _Kit\nhlllZz da
>bj_dlhjbl_ az”te bl_egh \dexq\Z jZaihj_"[b dhblh ~Z ihalhey\Zl gZ >jn
gZ ijhf_geb\h \tagzZ]jz ~_gb_ ij_"hklZ\_gh \ta hkgh\Z gz ~Zggb dhblh \il
g \ _jgb J r gb_Ih az \jtsZzg_gZ ijhf_geb\hlh \tagZ]jz ~_gb_ k_ \a_f.
Zdpbhg_jbl_ dh_Ilh hij_~_ey mkeh\bylZ b kjhdZ az \jtsZzg_ zZdh |I_ g_ kz
ljb dhgklzZlbjzg_ 9Z gZg_k_gb \j_~b gZ >jm _klI\hlh b ih j_r_gb_ gZ H[sh
ij_~hklz\_gbl_ hl ge_gh\_1Z gzZ Kt\_I1Z gZ ~bj_dlhjblfh]zl|Z2gp bt AalZhk\ihZheé
\'iheaZ gZ >jm  _klI\hlh

Hkgh\gb ieZsZgby b h[hkgh\dZ gZ ]h”brgzZlZ ko fZ aZ baieZsZg_ gZ
A"im]b g_iZjbggb "“hitegbl_egb \tagZ]jZz ~_gby

Ilhklhyggbl_ f_k_qgb \tagzZ]jz ~_gby gZ ge_gh\_I_ gZ Kt\_I1Z gZ ~bj_dlhjb
[Zgdh\Z kf_1dZ ~h djzZzy gZ f_k _pzZ ke _"\Zs f _k_pZ azZ dhclh k_ ~te ZI L
hl i_qzZe[ZlZ gZ >jm _kl\hlh 2~jm]b fZl_jbZegb b g_fZl _jbZegb klbfmeb &
nhjfzlz gz ij_fbb [hgmkb h[eZ]b k\tjaZzgb k k gllhgBpZd kBfRjmbbkthl'
j_r_gb_ gZ H[shlh kt[jZgb_ gZ Kdpbhglppl[t*ZIl hij_~_e_gb jzZaf_jbl_ b
baieZszZg_ Kt\_Itl gZ >bj_dlhjbl_ ijb_fzZ j_ r gb_azZ ~Zlbl_gZ aZieZsZg
\tafh ghklb gZ >jm _klI\hlh dzZdlh b k jZaihj_"[beblpdZ ackI\tagZIdZz 2 _gb
ge_gh\ | gz Kt\ _1Z gz ~bj<dihfub" gldh\_~ gbl_H[sb kt[jZgby gZ Zdp
ktklhyeb k_ ip]Jab ij_~brgbl_ hlq _Igb ]h~*bgb g_kZ ijb_fZeb j_ r_gby az
\tagzZl]jz ~_gby b kthI\_Igh *jma _klI\hlh _ baieZlbeh gZ ge_gh\_I_ gZ Kt\_
kzfh ihklhyggbl_f_k_qgb \tagZ]jZz ~_gby

7. HibkZgb_ gZ hkgh\gbl_ 0Zjzdl_jbkibdb gZ ko _fZlZ azZ ~hitegbl_egh
hkblmjy\Zg_ b bgnhjfZpby highkgh iezl_gbl_ b beb ~te'bfbl_ \ghkdb hl
kthi\_lgby ge_g gZ Kt\_1Z gZ AaZj kdhljblgZ1Z nbgZgkh\Z JhAbgZ dh]zZlh _ |

< kdexq_gbl_ k ge_gh\_|_ gZ Kt\_1Z gZ ~bj_dlhjbl_ ~h]h\hjb gyfZ ij_~\b~
i _gkbhggh hkb]lmjy\Zg_ KthB]IdEdbj\Za\ghkdb g_ kZ [beb ~te'bfb b g_ kzZ

BgnhjfZpby azZ i_jbh”bl_ gZ hleZ]Zg_ g9Z baieZsZg_Ilh gZ ijhf_geb\bl_ \

BaieZsZg |h gZ hl hij_~ e ghlh \ j r _gb_Ih gZ H[shlh kt[jZgb_ ¢
j_]bkljbjzZzgh IZzdh\Z ijhf_geb\h \tagZ]jZ ~_gb_ k_ jaWjglg\Hpshlih jbt{{Zlglb
Zdpbhg _jbl_ kth[jZagh k hgzZd\Zgb ijhf_gb \ ~_cghkllZ b beb \t\ nbgZgkh
fh>_ ~Z ijb_f_j_r_gb_ azZ jZakjhat\|Zg jbeh2 igh~rget]lithl Jh~bgb bdbeyZZih

qzkl gh g_ ih\_q_ hl hl ijhf_geb\hlh BaagZ4izg ~lhglgZz jZakjhq_gZ1Z
ijhf_geb\hlh \tagz]jz'~_gb_ k_ ba\tjr\z ijhihjpbhgZegh ij_a i_jbh~rz g
kt[jZgb_ gZ Zdpbhg_jbl_ gZ >jm _kI\hlh bfz ijZ\h qj_a k\h_ jkth§jzad
A ckI\bl_egh ihklb]gZlbl_ j_amelZlb az dh_lh k\jm\[kf\lglgh maZkhfgZZhlh

ljb \kydh ij_"eh  _gb_ aZ baieZszZg_ gZ ijhf_geb\h \tagzZ]jz ~_gb_ Kb\_Itl
lh\z gyfz ~Z ~h\_~_~h aZzZkljzZzrz\Zg_ klZ[beghkllZ gZ >jm _klI\hlh dZlI
nbgZgkh\b j_amelZlb

lj_a 5] dzdlh b ij_a ij_"brgbl_ hlig_lgb ]h*"bgb g_ _ ijb_fzZgh j_r_gb
Zdpbhg jbl_ aZ baieZsZg_ gZ ijhf_geb\b \tagZ]jZz ~_gby gZ qe_gh\ _|_
kthi\_lgh gyfZ hlezZ]Zg_ gZ baieZsZg_lh gZ 1Zdb\Zz



BgnhjfZpby aZ iheblbdZlZ gZ h[_as_|_gbylZ ijb ij_djzZly\Zg_ gZ ~h]h\hj

KtleZkgh g€ lhetlbdZ aZ \tagzZ]jZz ~_gbylZ gZ qe_gh\_| _ gZ 'K&bilWZ:gZ "bj_
Ah]lh\hjtl k baitegbl _egby gqe_g gZ Kt\_1Z gZ ~bj _dlhjbl_ mj_"~Z mkeh\b
\kydZd\b h[_as_I|_gby ijb ij_djzZly\Zg_ dZdlh b ieZsZgby k\tjaZzgb ktk
ij_™"\b~_gb \ dezZzmazlz az[jZgy\ZsZ ba\tjr\Zg_Ih gZ dhgdmj_glgZ ~_cgh
h[_as_| _gbylz g_ fh _ ~Z gzZ~\brz\Z kmfzlZ hl baiezZl_gbl_ ]Jh”brgb ihk
]h~*bgb Kdexq_gbyl hl >jm _kI\hlh ~h]lh\hj k baitegbl_egby ge_g gz Kt\

ij_"™"\b'~zZ qg_ h[_as_Il_gby g_ k_ ~te ZlI \ kemqgZc q_ ij_djzZly\Zzg_Ih
g_azZ”h\hebl_egb j amelZlb b beb \bgh\gh ih\_~ gb_gZ baitegbl_egby ~b
< kemqZc q_ H[shlh kt[jZzgb_ gZ Zdpbhg_jbl__ \a_eh j_r_gb_ ~"Z |
\tagzZl]jz"~_gb_ Ih ~h]lh\hjtl azZ \taeZ]Zg_ 9Z mijZ\e_gb_ azZ"te Bl_eg

\tafh ghkl gZ >jm"_klI\hlh ~Z babkd\Z \jtsZg_ gZ baieZl_gh ijhf_geb\h \ta
k jZaihj_~[bl_gzZ GZj_"[Z «

lj_a 5] dzdlh b ij_a ij_"~brgbl_ hlg_lgb ]h*bgb g_ kZ baieZsZgb h[_a
Ahlh\hjb k ge_gh\_I_ gZbKtdlhZbt'xyzh''f: >

Bgnhjfzpby azZ i_jbh~Z \ dhclh Zdpbbl_g_fh]zl ~Z [t*"ZI] ij_o\tjeygb &
g_ fh]zl ~Z [t*"Z]l mijZz gy\Zgb ijb ijhf_geb\b \tagzZ]jz ' ~_gby hkgh\Zgb gZ
lj_a 5] dzdlh b ij_a ij_"~brgbl_ hig_Ilgb Jh*bgb g_ _ ijb_fZgh j_r_gb

Zdpbhg _jbl_ aZ baieZsZg_ gZ \tagZ]jZz ~_gby gZ qe_gh\\t\ \@Z &Z\ Zdph
b beb hipbb \tjom Zhijpbbjbd_ k ge_gh\_|I_ gZ Kt\_1Z gZ ~bj_dlhjBdt\glbikZz
\tagZ]jZz ™~ _gby

BgnhjfzZpby aZzZ iheblbdzIlZz azZz azZziZza\Zg_ gZ hij_~_e_g [jhc Zdpbb
ge_gh\ | gzZ Kt\_|1Z gz "“bj_dlhjbl_ ke _» balbqZg_gZ i _jbh”~Z ih |

"<bihf:> g_ ke_"\Z |ZdZ\Z iheblbdZ

BgnhjfzZpby hlghkgh ~h]lh\hjbl_ gZ qge_gh\_|_gZ mijzZ\bl_egbl_ b
\dexgbl_egh kjhdzZ gz \k_db ~h]h\hj kjhdzZ gZ ij_"ba\_klb_Ih azZ ij_djZly
h[_as_|_gbylZ b beb *jm]b ~te bfb ieZsZgby \ kemqZc gZ ij_"“kjhqggh ij_dj

>h]h\hjbl_gZ qe_gh\_ | gZ Kt\_1Z gZ ~bj_dlhjbl_ kZ kdexq_gb kt]JezZkgh
gZ Zdpbhg_jbl_ azZ lyoghlh ba[bjZzg_ G_ kZ ij_"\b~_gb kjhdh\_ gzZ ij.
h[ _as_|_gby b beb *jm]b ~"te bfb ieZsZgby \ kemqZc gZ ij_"“kjhqggh ij_djZzZl

lte_g jzaf_j gZ \tagzZ]jz ~_gb_Ilh b gZ ~jm]bl_ fZl_jbZegb klbfme
mijZ\bl_egbl_ b dhgljhegbl_ hj]Zgb aZ kthI\_1gZ1Z nbgZgkh\Z ]h"bgZ

lijh\_~ gh gZ ] j_~h\gh ]Jh”brgh H[sh kt[jZgb_ gZ Zdpbhg_ jbl_
baf_g_gby b ~hiteg_gby \ Ahed\ZdZlaz \tagZ]jZz ~_gbylZ gZ qe_gh\_I_
Abj_dlhjbl_ gz <bihf :> dzZkzZ_sb _dkdemab\ghlh ijZz\h gZ H[shlh Kkt]
>im° _kl\hlh ~Z hij_~ ey \tagZ]jZz ~ _gbylZ b IZglb_fbl_gZ ge_gh\ _|I_ gZ K
k_ \taeZzZ]Zl baitegbl_egb nmgdpbb dzdlh b djbl_jbbl_ \ta hkgh\zZ gz d
\tagZ]jZz " ~_gb_ Ijh\_% _gh g% j_~h\gh ]Jh”brgh H[sh kt[jZgb_ gZ Zdpbhg
j_r_gb_ijb_ gh\b baf_g_gby b “hiteg_gby hij_"* _eysb ijZ\hlh gZ H[shlh
hij_~_ey fzdkbfze_g jzZzaf_j gZ \tagz]jz ~_gbylz b \tafh ghkllZ ijb hij_"_
[t"Z] baieZsZgb beb ~"Z k_ baieZszZl| \ gzZfZze_g jzZzaf_j dzZlh dhgdj_Ilghlh j
hl Kt\_1Z gZ ~bj.dlhjbl_

<tagZ]jZz ~"_gbylZ gZ qge_gh\_|_gZ Kt\_I1Z gZ ~bjjdihgtbyg KZhhgpllkt"lergb k
Hisbkt[jZgbyZz Zdpbhg_jbl_ [Ijh\_28.0602029g2Zj_"~h\gh ]h”brgh H[sh kt[jZg
Zdpbhg_jbl_ hij_~_eb fzdkbflzle_g pAg#Z jihklhygdhkhggh \tagzZ]jz ~_gb_I
baitegbl_egby qe_g gZ Kt\_1Z gZ "bj_dlhjbl_ >hitegbl_egb \tagZ]jZz
gZgbkey\Zgb b ij_"kk&g\Flgh ~_gb_I|h gZ qe_gh\_|_gZ Kt\_I1Z gZ ~bj_dlh
\taeh™ _gh mijzZ\e_gb_Ih bfzZz kzfh ihklhyggZ qzZkl b hl k fzZekbkZggl |
>hitegbl_egb \tagZzZ]jZz '~ _gby b klbfmeb g_ kZ ij_"gb* _gb b g_ k_ gZqgbkey



1 BgnhjfZpby az \tagzljz ~_gb_Ih gz \kydh ebp_ dh_Ih _ [beh qe_
dhgljhe_g hjl]Zg \ im[ebggha¥nhij k?\ke_g i_jbh” ij_a kthl\_1gZlZ nbgzZgkh\:

Z ite_g jzZaf_j gZ baiezZl_ghlh b beb gZgbke_gh \tagZ]jZz ' ~_gb_ gZ
nbgzZgkh\Z ]h*bgZz

< kthI\_IkI\b_ ktk kdexq_gbl_ ~h]lh\hjb aZ \tae'ZdEid'f:gZ_nbipZe&llgdh 1§ _a
] 9Z qe_gh\_|_ gZ Kt\_1Z gZ ~bj_dlhjbl_ kzZfh ihklhyggh \tagz]jZz'~_gb_ \

Kt\_lgzZ ~bj_dlhjbl_ <tagZ]jZz ' ~_d Hkb]mjh)\c H[sh
e\ e\ e\
=_hj]b B\Zgh\ J_\Zekdb 24999,47 0,00 24999,47
=hrh PZgdh\ = -ljZhh iy _"k_"~Zl e b 59736,84 9624,60 69361,44
"ljb\B :> - qe_g qj_a ij_"klZ\bl_e
:g™j__\ Djtkl_\ 23572,49 4293,59 27866,08
H[sh 108308,80 13918,19 122226,99

[ \tagZ]jz ™~_gb_Ilh b *jm]b fZl_jbZegb b g_fZIl_jbZegb kibfmeb ihemqg_gt
hl ktszZlzZ ]jmiz

lj_a 5] dzdlh b ij_a ij_"brgbl_ hlq_Ilgb ]J]h*bgb ge_gh\_|I_gzZ Kt\_|I
ihemqzZ\Zeb ih” dzd\ZIh btagz]ljznrjifgby b beb klbfmeb hl _~bgkI\_ghlh ~t
gZ<bihf:>- HHHM<bihf Ij "¢c”]j Fhkd\Z JmkdZ n_" jZpby

\ \tagZ]jz'~_gb_ ihemqg_gh hl ebp_Ih ih” nhjfzZlzZ gz jzZaij_~_e_gb_ gz i
hkgh\ZgbylZ azZ ij_~hklZ\yg_Ilh bf

lj_a 5] ge_gh\_I_gZ Kt\_1Z gZ ~bj_dlhjbl_ g_ kZ ihemqgbeb 1Zdb\Z

] \kbgdb ~hitegbl_egb ieZsZgby aZ mkem]b ij _~hklZ\_gb hl ebp_Ih ba\tg
dh]zZlh ih~“h[gb ieZsZgby kZ "himklbfb ktleZkgh kdexqg_gby k g_]h “h]h\hj

lj_a 5] qe_gh\_| gz Kt\_|1Z gZ ~bj_dlhjbl_g_ kZ ij_"hklZ\yeb mkem]b |
b g_kZ ihemqgZ\Zeb ~hitegbl_egb ieZsZgby

A ieZl _ghlh b beb gZgqbke _gh h[_as | _gb_ ih ih\h” ij _djZly\Zg_ gZ nm
ihke ~gZlZ nbgZgkh\Z J]h*bgZz

lj_a 5] g_ _ j_lbkljbjZzgh iezZl_gh b beb gZgbke_gh h[_as_|_gb_ ih ih\h”
gZ qe_g gZ Kt\_1Z gZ ~bj_dlhjbl_

_ h[sZ hp_gdZ gZ \kbqgdb g_iZjbggb h[eZ]b ijbjZz\g_gb gZ \tagZ]jZz " _g
[mMd\bZ &~

GyfZ j_]bkljbjZgb g_iZjbggb h[eZ]b ijbjZ\g_gb gZ \tagZ]jz'~_tBw~ba\tg i

bgnhjfZpby hlghkgh \kbqgdb ij_~hklz\_gb azZ_fb ieZbligWly jgaokhpbh
1ZjZzgpbb hl Ajm _klI\hlh beb hl g_]h\b ~ts_jgb ~jm _kI\Z beb ~jm]b ~jm  _
gZ dhgkheb”Zpby \ ]h”brgby fm nbgZgkh\ hlq_I| \dexqgbl_egh ~Zggb aZz
gxl b ebo\bl_

lj_ a 5] qe_gh\ | _gzZ Kt\_1Z gZ "xbichhjblg g&XZ ihemqZ\Zeb \tagZ]jzZ’
Ats_jghlh Ajm™ _klIVh<HiHhiE Ij "¢”]j Fhkd\Z JmkdZ N_7~ _jZpby dzZdlh b g_ k:
aZ_fb ieZszZgby gzZ&khpbzZe¢ghoh”b b ]ZjZgpbb hl ~jm _kl\hlh beb hl ¢
Ajm® _klVh



BgnhjfZpby

ih hlghr_gb_

kilbfmebjZg_ \ta hkgh\Z gZ Zdpbb
gZ ij_"eh _gbl_

4

[

[jhc gZ Zdpbbl_

[jhc

hipbb

\tjiom Zdpbb beb
kthi\ _IgZlZ nbgZgkh\Z ]h*bgZ b mkeh\bylZ
[jhc gZ mijz g_gbl_ hipbb \tjom Zdpbb
b p_gzZlZz gZ mijz ' gy\Zg_

gZ Zdpbbl_

b beb hipbbl_

ij_~hklz\_gbl_
ijb dhblh kZ ij_~eh _gb kthl\

\tjom Zdpbb b

Zdpbb

ij _a kthI\_I1gZlZ nbgZgkh\Z ]h”

klbfmebjZg_9Z [ZaZ Zdpbb dtf djZy gZ nbgZgkh\ZlZ ]h*"bgZ

\

gZ hipbylZ beb klhcghkllZ g

[jhc gZ g_mijZz g_gbl_ hipbb \tjom Zdpbb dtf djZy gZ nbgZgkh\zZIzZ ]h~b

hlghkgh lyogZIlZ p_gzZ b "Z1Z gZ mijZz ' gy\Zg_ b kts_kI\_gb mkeh\by aZ mij
b mkeh\bylZ gZ kts_kl\m\Zsb hipbb \tjor

]

\kydzd\b

nbgZgkh\zZIlZ 1h~bgZz
Kdexqg_gbl_k ge_gh\_1|_

hj_

16. =h~brgh baf_g_gb_ gZ \tagZ]jZz ~_gb_Ih

a 5]

ge_gh\ _1_

ijhf _gb \ kjhdh\_I_

9Z Kt\_1Z 'gZbifj>dipi\higZ g_ ij_~\b ~ZI b
9Z Kt\_1Z gZ ~bj_dlhjbl_ g_

kth

kZz ihemgbeb Zdpbb b beb
kZ [beb klbfmebjzZgb ih *jm]b ko_fb \ta hkgh\Z gZ Zdpbb

j_amelZlbl_ gZ ~jm _KklI\hlh

\tagZ]jZz ~_gbylZ gZ hkgh\zZ itegh jzZ[hlgh \j_f gZ kem bl_ebl_\ ~jm"
Abj_dlhjb ij_a ij_~oh~gbl_ ihg_ i_I nbgZgkh\b ]Jh”~bgb ij_~klzZ\_gb azZ_’
ihalhey\Z ktihklzZ\yg __
AZ i_jbR01Z-2025] \de ]Jh”brghlh baf_g_gb_ gZ \tagZ]jz ' ~_gb_Ilh j_amelZlb
kKj_~gby jzZaf_j gZ \tagZ]jz '~_gbylZ gZ qe_gh\_I_ gZ Kt\_IZ gz "bj_d
Ajm® _kI\hlh gZ hkgh\zZ itegh jZz[hlgh \j_f_ dhblh g_ kZ ~bj_dlhjb _ ke_"g
IhdzZazl ] ] Baf ] Baf ] Baf ! Baf | 2024] Baf ] Ba
e\ e\ % e\ %. e\ % e\ % e\ % e\ %
J amelz
/\jm‘_kl\l'271447 -144635| +46,72 | -190244) -31,53 | -3629 | +98,09| -684844/ -18771 | -511520) +25,30 | 05445l 445
Kem bl _
dhclh g_| 10911 | 11301 | +3,57 | 11991 | +6,11 | 14445 | +20,46| 14359 | -0,59 | 15134 | +5,40 | 15710 | +4
Abj dlhj
Qe g gZ| 34084 | 3569 +4,73 | 37006 | +3,67 | 38073 | +2,88 | 39517 | +3,79 | 39679 | +0,41 | 40742 +3
AKJ.JmA‘ (1\| 11477 | 11005 | +374 | 12661 | +635 | 15133 | +1952| 15171 | +025 | 16534 | +898 | 10| *3
AZ[_e_"db AZ [Zah\zZz _ 9thijBalfiZg _gb_Ih azZ \kydZ ke_"\ZsZ ]lh”bgZ _
ij_~"brgzlz NbgZgkh\bl_j amelZlb gZ >jm _kl\hlh kZ ihdZazZgb gZ

\tagZ]jZz ~_gbylzZz kZ \dexq_gb baiezZl _gbl_

hkb]mjy\Zgkj “ghlh \tagZ]jZz ~_gb_

BgnhjfZpby

\tagZ]jZ ~"_gb_
>h]h\hjtl aZz \taeZ]Zg_ gZ mijzZ\e_gb_Ih

>bj_dlhjbl_
gz

aZ mijzZ gy\Zg_

ijhf _geb\h \tagZ]jZz ~_gb_
J r_gb_Ih az

g_\_jgb
Zdpbhg jbl_
lj_a 5]

H[shlh kt[jZzgb_ gZ Zdpbhg _jbl_g_ _

\jtsZg _

gZ

dzdlh b ij_a ij_~brgbl_

gz

\tafh ghkllZz

gZ \jtsZg_ gZ ijhf_geb\h \tagzZ]jz '~ _gb_

BgnhjfZpby az \kbqgdb
\tagZzZ]jz ~_gbylz \t\ \jtadZ k ba\tgj_"gb h[klhyl_ekl\z
\dexgbl_egh jZaykg_gb_ gz _kl_kI\hlh gZ ba\tgj_~gbl_ h[klhyl_ekI\Z b

dhfihg_glb dhblh g_ kZ ijbeh"_gb

\t\<bihf:> gyfZ j_]bkljbjZzgb hldehg_gby hl ijhp_"mjzZlZ aZ ijbez
azZ \tagZljz ~_gbylz

j_

a 5]

hldehg_gby hl

baieZsZgh b

NZ

az kf_ldz gz
gZ ge_g gZ K> _ \dexqg_gh b Ih\Z gZ b

k_

dh_Ih hij_~ ey mkeh\bylZ b kjhdZ azZ \jtsZg_

ijhp_"mjzlz

az
ih qge

babkdZz

NZggb

>jm*_kI\hlh

\jtsZg.

kdexq_g f_""m >jm _kl\hlh b ba
aZ”te bl_egh \dexg\Z jZzaihj_~[b dhblh ~Z iha\hey\ZIl gZ >jnm
ij_~hklz\_gh \ta hkgh\z gz
ijhf_geb\hlh \tagZ]jZz "_gb_

dhblh

k_ \a_f.
zdh |_g_

kz

hig_tghipfrbgpyfrt\j Jbkljbjzgh j_r_gb

kthi\_Igh g mijZ ¢

ijbez]lzg_Il
Ze

il



ljh]jzfz azZ ijbezZ]Zg_ gZ iheblbdzZlzZ azZ \tagZ]jz ~_gbylZ azZ ke_"\ZsZlI
aZ ghtet] i_jbh~
<N ckl\zZszlz \t\ <binhebbdzZ azZz \tagZ]jzZz ~_gbylZ gZ qe_gh\_|_gZ Kt\_
"<bih'f:>" kZ aZe_]gZeb hkgh\gbl_ijbgpbib gZ GZj_~[Z « hi fZjl ]
\tagzZl]jz ~"_gbylz ba”z”_gZ hl DhfbkbylZ aZ nbgZgkh\ gZ~ahj
lheblbdzlz _ jzZzajz[hl_gZ aZzZ ijbez]zZg_ ij_a ijh*tj"bl_e_g i_jbh” hl \j
baf_g_gb_ gZkjb&@lk nbgZgkh\bl_ ihdzZazdZebhbbjbkdh\gb gZ ghjfZlb\gZzIZz
ly s_ [t~_ ij_jzale_"~ZgZ k\h_\j_f_ggh b ij_"\b~_gbl_ ZdimZebazZpbb s_ |
hl H[shlkt[jZzgb_ gzZ Zdpbhg_jbl_ b k\h_\j_f_ggh hlezk_gb ij_" j_]
bg\_klbpbhggZlZ h[sghkl
Kt\_Itl gZ >bj_dlhjbl_ kgblZz q_ dzZlh pyeh » _ckl\ZsZlZ IheblbdZ azZ \tag
Kt\_1Z gz "bj_dlhjkbihtiz> _ zZdimzZegzZz _b_AMb\d\ZWgFZjZglbjZ q_ g_c¢
ijbezlzg_ b azgzij_~ s_ _ ijbhjbl_1 gZ jtdh\h”klI\hlh

IVAN PETR
REVALSKI £

B\Zg J_\Zekdb
Baitegbl_e_g “bj_dlhj
i <b~"B®03.2029




>?DE:J:PBY
ih ge g Ze I hl AIIPD

>hemih”~ibkZgbyl B\Zg I_Ijh\ J_\Zekdb \ dZg_kl\hibbakbegB&l_ip "k!|Zhg yd s
"<bihf:> ]j <b”bg ?BD

>?DE:JBJ:F q_ “hdhedhlh fb _ ba\_klgh

Z nbgzgkh\byl hig_l ktklz\_g ktleZkgh ijbeh bfbl_ kq_lh\hAgb klZg~Z
q_klgh bgnhjfZpbylZ az zZdIb\bl_ b iZkb\bl_ nbgZgkh\hih ktklhygb_ b i
_fbl_glZ b gZ ~jm’ ;kI\hlh

[ "hdez~tl aZ ~_cghkIIZ ktAtj>Z ~hklh\_j_g ij_]Je_” gZ jZa\blb_Ih b j_ame
_fbl_glz dzdlh b ktklhygb_Ih gZ _fbl_glz b ~Ajm"_kI\ZIZ \dexq_gb \
hibkZgb_ gZ hkgh\gbl_ jbkdh\_ b g_kb]lmjghklb ij_~ dhblh _ baijz\_g

IVAN PETRC
REVALSKI

B\Zg J_\Zelkaibegbl_e_g "bj_dlhj
1i <b"28.03.2026.

>?DE:J:PBY
ih qe g Ze I hl AIIPD

>hemih”~ibkzZzgzIlZ L_h”hjzZz <_k_ebgh\Z Ljbnhgh\z \ dzZqg_kl\hlh kb gZ ktk
lez\_g kq_Ih\h*klbi&fgZ2 ]j <b”bg ?BD

>?DE:JBJ:F q_ “hdhedhlh fb _ ba\_klgh

Z nbgzgkh\byl hig_| ktklz\_g ktleZkgh ijbeh bfbl_ kq_lh\hAgb klZg~Z
q_klgh bgnhjfzpbylZ az zZdIb\bl_ b iZkb\bl_ nbgZgkh\hlh ktklhygb_ b i
_fbl_glZ b gZ ~jm’:klI\hlh

[ “hdez”tl aZ ~_cghkllZ kt~tj>Z ~hklh\_j_g ij_]le_~ gZ jZa\blb_Ih b j_ame
_fbl_glz dzdlh b ktklhygb Ih gz _fbl _glZ b ~jm"_kI\Z1Z \dexq_gb \
hibkZgb_ gZ hkgh\gbl_ jbkdh\_ b g_kb]mjghklb ij_~ dhblh _ baijz\_g

Teodora
Veselinova
Trifonova

L_h~hjZ LjbnhlgidZ g kq_lh\h~ bl _e
i <b"2§.03.2026.
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gZ gZr_Ih fg_gb_ hlghkgh bg”"b\b"mZegby nbgZpkh\ mle_ bajZly\tyoeh gZ hi”_e
fg_gb_ \tjom k" _edbl_ ktk k\tjaZgb ebpZz

3. Qe g Ze | [md\Z A\" BgnhjfZpby hlgZkysZ k_ ~h kts_
GZrbl_ hllh\hjghklb aZ h”bl gZ bg"b\b"mZegbyemnbgvigkZgthly jFa’ZlaZpygZ gZrb
"hdez” AHI]h\hjghklb gZ h”blhjZ aZ h”blZ gZ bg”bAbdexziégbyh mboyAgkh\ YA gb
bgr"b\b"mzZegby nbgzZgkh\ hilqg_1 ij_~klZ\y kts_kI\_gblgZigbgeddhbltkt[bkibly]Zdh
Ahklh\_jgh ij_~klzZ\yg_ GZ [ZaZ gZ ba\tjr_gbl_ hl gZkmhRbdhkkdbgbjlhpk~"mgHdhb\tjo

«¢Y’'e \TTOM&4 cACEE “RRIEHOYO
"mait staneva.tanyas@gmail.com GSM: 0897 810 179
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hkgh\hiheZ]Zsb aZ bg*"b\b"mzZegby nbgzZgkh\ hig_I| az"Nhdbfgdpdz a\tjg\zkZ gz
gb klZgzZeb ba\_klgb nzdlb hlklhyl_ekI\Z beb ~jm]Z tkhbhifZ2ZbyzZigZz\Hzaz
aZdexq_gb_ g_ kZ gZebp_kemqzZb gZ kts_klI\_ghhogh\"tkkVh¥X gigh kthKklZky\d b

ijbeh bfbl_ babkd\zZgby k@ HFKNMb klzZzg~Zjlb ijb_Ib hl ?\jhi_ckdby ktxa J_an
gZrbl_ h~blhjkdb ijhp_"mjb \tjom kts_kI\_gbl_ Zfgkg bl mkegddbnibkt[blby g.
>jm”_klI\hlh kZ jZale_"Zgb hl gZk \ dhgl_dXxIg@ZgZlmhjgbgbg hdighkgh bg~"b\b"mZe
nbgzZgkh\ hlig_I| dZlh pyeh Z g_ k p_e bajZay\Zg_bgkthikl\egth figt ggdb \tjom |_a

M~Ahklh\_jy\Zgbylz gZzZijz\_gb k gZklhyszlz ~_deZjZpby ke_n™\zZ 7
_“bgkl\_gh 